







































































































































































Apart from credit underwriting, there are various checks undertaken during the approval process. The additional
checks are:

e PAN Number verification from NSDL website:

o Cross validation of customer information from CKYC Database
e Customer de-dupe Process

e Internal Property De-dupe

¢ Online check on the Traces and EPFO websites

e Credit Bureau Reports CIBIL Scoring Model

o Residence and employment verification

¢ Risk Containment Unit (RCU)

e Experian National Hunter

All retail loans are appraised by the HDFC Credit HUB and are approved by a minimum of 2 approvers. The Loan
approvers are part of the branch sanctioning committee and are empowered to approve loans. One of the loan
approvers should have the approval authority equivalent or higher than the loan amount.

The individual loan approval limits are controlled through the system. The Committee of management has
authorized the Chairman and Managing Director to delegate the approval limit of Individual loans.

The appraisal process includes:

1. Identification of risk: This is done through documentation & information acquisition from customer &
reviewing various reports like CIBIL & personal discussions. The risk is assessed on factors like age, qualification,
stability of employment, number of dependants, income levels and savings & investments history. This determines
a customer’s inclination to pay.

2. Quantification of risk: This involves extensive evaluation of the customer’s current financial condition &
capacity to pay. The source of income along with the frequency, consistency & continuity of the income flow is
assessed. The existing liabilities of the customer are also taken into account.

3. Hedging of Risk: Once a customer’s ability & inclination to pay is determined, the need for any additional
security required to hedge the risk further in terms of personal guarantee, fixed deposits or any other alternate
security may be ascertained.

Technical Evaluation and Legal Documentation

Applicant is required to pay a minimum 10%-25% of cost of property as his own contribution prior to
disbursement of loan. :

The technical appraisal process involves collection and compilation of the project related documents and
verification of the stage of construction of the project to ascertain the amount that can be disbursed. The activity
is carried out under the aegis of a committee, comprising members of legal, technical & marketing teams. Other
senior branch staff may also be part of this committee. In case of resale cases, the technical appraisal is for the
individual unit. The technical appraisal process also entails visits to the project site by technical appraisers /
approved valuers to ascertain the marketability of the project and evaluate the amount that can be disbursed.

The primary security for loans is normally the first mortgage of the property to be financed or the property against
which the loan is being availed and/or additional collateral as may be necessary such as additional/interim security
in form of Personal Guarantee from a third party, or any other security as may be required. Security of the loan
would be security interest on the property being financed and / or any collateral / interim security as may be
required by HDFC.

It is ensured that the title to the property is clear, marketable and free from encumbrance.

Page 57 of 80













































12.

13.

14.

15.

16.

1%,

18.

19.

20.

21.

Copy of the Uniform Listing Agreements dated November 27, 2015 between the Corporation and the National
Stock Exchange of India Limited.

Copy of the Uniform Listing Agreements dated November 27, 2015 between the Corporation and the B SE
Limited.

Certified true copy of the resolution passed by the shareholders through postal ballot on November 10, 2021,
appointing M/s. S.R. Batliboi & Co. LLP , as Joint Statutory Auditors of the Corporation.

Certified true copy of the resolution passed by the shareholders through postal ballot on November 10, 2021,
appointing M/s. G. M. Kapadia & Co., as Joint Statutory Auditors of the Corporation.

Copy of the letter dated April 11, 2023 received from IDBI Trusteeship Services Ltd granting its consent to
act as the trustees for the debentures to be issued under this disclosure document.

Copy of the agreement dated June 30, 2016 between the Corporation and the National Stock Exchange of
India Limited regarding electronic book platform.

Copy of the agreement dated July 19, 2016 between the Corporation and the BSE Limited regarding electronic
book platform.

Copy of the debenture trust deed dated April 11, 2023 between IDBI Trusteeship Services Ltd and the
Corporation.

Copy of the Scheme of Amalgamation among HDFC Investments Limited, HDFC Holdings Limited, the
Corporation and HDFC Limited

Copy of the implementation agreement dated April 4, 2022 entered into between the Corporation and HDFC
Bank Limited
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1
(a)

(b)
(c)
(d)
(e)

O

(G)
(h)
(0]
0]

Category & Name of the
shareholders

(0]

Institutions (Domestic)
Mutual Fund
SBI Nifty 50 ETF

UTI - Nifty Exchange Traded
Fund

HDFC Trustee Company Ltd.
A/C HDFC Balanced
Advantage Fund

ICiCt Prudential Balanced
Advantage Fund

Venture Capital Funds
Alternate Investment Funds
Banks

Insurance Companies

Life Insurance Corporation Of
India

ICIC! Prudential Life Insurance
Company Limited

Provident Funds/ Pension
Funds

NPS Trust- A/C HDFC Pension
Management Company Ltd
Scheme E - Tier |

Asset Reconstruction
Companies

Sovereign Wealth Funds

NBFCs registered with RBI
Other Financial Institutions

No. of full
Nos. of :idO: uily
PAN sharehol :quityp
d
ers shares held
(D] (1) (v)
38 235272891
1 69594577
27010889
26727149
18619760
0 0
54 3785612
13 41423
40 151276082
87497181
19199192
19712315
19712315
2 2436729
20 923149
168 413448201

Partly
paid-
up
equity
shares
held

)

Mo of
shares
underl|
ying
Deposi
tory
Receip
ts

(vn)

Total nos.
shares held

(i) =
(IV)+(V)+
(vi)

235272891
69594577

27010889

26727149

18619760

0

3785612
41423
151276082

87497181
19199192

19712315

19712315

2436729
923149

413448201

Number of Voting Rights held in each class of

securities
Shurvheld No of Voting Rich
ing % o of Voting Rights
calculated —— T —
as per
SCRR,
1957 As a
% of
Class :
(A+B+C2) Class:X ass Total
(Vi) As a
% of (1x)
(A+B+C2)
12.82 235272891 235272891
3.79 69594577 69594577
147 27010889 27010889
146 26727149 26727149
1.01 18619760 18619760
0.00 0 0
0.21 3785612 3785612
0.00 41423 41423
8.25 151276082 151276082
4.77 87497181 87497181
1.05 19199192 19199192
1.07 19712315 19712315
1.07 19712315 19712315
0.13 2436729 2436729
0.05 923149 923149
22.54 413448201 413448201
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Total as
a % of
Total
Voting
Rights

12.82
3.79

147

1.46

1.01

0.00
0.21
0.00
8.25

4.77

1.05

1.07

1.07

0.13

0.05

22.54

Table Il - Statement showing shareholding pattern of the Public shareholder

Shareholdi
ng,asa%
No, of assuming
Shares full
Underlying conversion
Outstandin of
[4 convertible
convertible securities (
securities asa
(including  percentage
Warrants) of diluted
share
capital)
(x1)=
(X) (VI)+(X) As
a % of
8778600 13.18
0 3.76
0 1.46
0 1.44
0 1.01
0 0.00
1288200 0.27
0 0.00
0 8.17
0 4.73
0 1.04
0 1.06
0 1.06
0.13
0.05
10066800 22.87

MNumber of
Number of N
. Shares Sub-categorization of
Locked in ledzed h
shares ple ge. or shares
otherwise
— T T
Shareholding(ivo. of
Number of shares) under
Asa equityshares
o .
Asa% % of heldin -
total dematerialis
No. of total No. Shar ed for
(a) Shares (a) orm Sub-  Sub-  Sub-
held(b) :sld catego catego categor
eld( i) ) i)
b)
(xu) (xim) (X1v) (xv)
0 0.00 235272891
0 0.0 69594577
0 0.00 27010889
0 0.00 26727149
0 0.00 18619760
0 0.00 0
0 0.00 3785612
0 0.00 39323
0 0.00 151276082
0 0.00 87497181
0 0.00 19199192
0 0.00 19712315
0 0.00 19712315
0 0.00 2436729
0 0.00 923149
0 0 413446101



(b)
(c)
(d)

(e)

(f)

(=)

(a)

(b)

(9]

(a)

(b)

(@)

(D)

Foreign Venture Capital
Investors

Sovereign Wealth Funds
Foreign Portfolio Investors
Category |

Government Of Singapore
Invesco Developing Markets
Fund

Goldman Sachs Trust Il
Aol Y e AN Tty
International Opportunities
Fund

Vanguard Emerging Markets
Stock Index Fund, A Series Of
Vanguard International Equity
Index Funds

Vanguard Total International
Stock Index Fund

Government Pension Fund
Global

Foreign Portfolio Investors
Category Il

Overseas Depositories(holding
DRs) (balancing figure)

Any Other (Specify)
Foreign Institutional Investors

Foreign Bank
Sub Total (B)(2)

Central Government/ State
Government(s)
Central Government /
President of India

State Government / Governor

Shareholding by Companies or

Bodies Corporate where

Central / State Government is

a promoter

Sub Total (B)(3)
Non-Institutions

Associate companies /

Subsidiaries

Directors and their relatives

(excluding Independent

Directors and nominee

Directors)

Key Managerial Personnel

Relatives of promoters (other
than ‘immediate relatives' of
promoters disclosed under
‘Promoter and Promoter
Group' category)

1663 1140684210

1
1

164

9
6
3

64419472
51738767

30667435

24345799

23130613

23055550

73445816

286142
282055
4087

1836 1214416168

3

1

4

1

11

1

24103

30000

54103

9383642

9251256

54122

1140684210
64419472
54738767

30667435

24345799

23130613

23055550

73445816

286142
282055

4087
1214416168

24103

30000

54103

9383642

9251256

54122

62.18
3.51
2.98

1.67

133

1.26

1.26

4.00

0.02
0.02

0.00
66.20

0.00

0.00

0.00

0.51

0.50

0.00

1140684210
64419472

54738767

30667435

24345799

23130613

23055550

73445816

286142
282055

4087
1214416168

24103

30000

54103

9383642

9251256

54122
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1140684210
64419472
54738767

30667435

24345799

23130613

23055550

73445816

286142
282055

4087
1214416168

24103

30000

54103

9383642

9251256

54122

62.18
3.51
2.98

1.67

133

1.26

1.26

4.00

0.02
0.02

0.00
66.20

0.00

0.00

0.00

0.51

0.50

0.00

61.60
3.48
7 96

1.66

131

1.25

1.25

0.02
0.02

0.00
65.59

0.00

0.00

0.00

0.51

0.50

0.00

oo o o

0.00
0.00

0on

0.00

0.00

0.00

0.00
0.00
0.00

0.00

0.00

0.00

0.00

0.00

1140684210
64419472

54738767

30667435

24345799

23130613

23055550

73445816

284492
280405

4087
1214414518

24103

30000

54103

9383642

9251256

54122




































ANNEXURE - H

Columnar representation of the audited financial statements (i.e. Profit & Loss statement, Balance Sheet and
Cash Flow statement) both on a standalone and consolidated basis as on FY 23, FY 22, FY 21

Fig in Rs cr

. Paramaters Upto latest. . 000

202223 )

FY2021:22

| F¥202021°

RV 2019-20

For Financlal Entities

Networth - Consol {net of Non-controlling Interest) 201,474.,48 179,853.14 { 156,712.63 126,479.16
Networth - Standalone 133,984.74 120,251.00 1 108,782.65 86,158,06
Total Debt 844,220.00 746,773.78{ 642,255.54 573,797.59
i} Debt Securities 256,237.25 197,783.56] 183,710.48 179,524.80
ii) Borrowings {Other than Debt Securities) 168,817.62 144,667.14] 107,591.95 107,914.67
iii) Deposits 153,941.07 160,783.83] 150,077.19 132,304.79
iv} Subordinated Liabilities 5,268.95 4,225.00 5,233.65 5,623.28
(v) Liabilities pertaining to Life Insurance Business 235,846.93 217,377.86] 175,406.15 131,006,74
(vi) Liabilities pertaining to Neon Life Insurance Business 26,108.18 21,936.39 19,836.12 17,423.31
Total Fixed Assets 4,610.80 4,707.29 2,821,833 2,952.62
i) Property, plant and equipment 2018.98 1882.39 1,738.69 1,744.27
ii} Other intangible assets 2492.81 2785,61 1,035.84 1,149,485
iii} Capital work in Progress 11.9 1.35 9.76 20.38
iv} intangible assets under development 87.11 37.94 37.54 38.52
Goodwill on consolidation 5289.44 528%9.44 1,600.73 1,600.73
Total Assets 1,091,528.84 966,349,20 829,354.90 729,814,93
Cash and Cash Equivalents 2723.74 2255.08 2,628.68 5,198.46
Investments in Assoclates 72156.28 63207.4% 55,395.12 48,883.74
Assets Under Management Separately given below

Off Balance Sheet Assets - -
interest Income 57,590.61 45,124.54 44,461,55 45,253.26
Interest Expense 36,720.11 27,105.40 28,842.04 31,901.06
impairment on financial instruments {Expected Credit Loss) 1793.75 2043.14 3,030.76 5,951.12
Profit attributable te Qwners of the Corporation 26,160.91 22,594,69 18,740.06 21,434,57
Profit attributable to Non-Controlling Interest 1,538.8% 1,447.44 1,747.49 1,391.90
Total Comprehensive Income attributable to Owners of the Corporation 24,725.97 22,054.76 20,305,238 15,060.33
Total Comprehensive Income attributabie to Non-Controlling interest 1,253.24 1,256.16 1,764.09 1,552.72
Other information

Gross NPA {%) of HDFC Limited - standalone 1.40% 1.51% 1.98% 1.99%
Net NPA (%) HDFC Limited - standalone 0.70% 0.92% 1.35% 1.49%
Tier | Capital Adequacy Ratio (%} HDFC Limited - standalone 23.8% 22.2% 21.50% 16.60%
Tier il Capital Adequacy Ratio (%) HDFC Limited - standalone 0.5% 0.6% 0.70% 1.10%
Gross Debt:Equity Ratio of the Company {Standalone)}

Before the issue of debt securities 4.24:1 4.15:1 4.05:1 4.83:1

After the issue of debt securities * Will be given in the issue details
Assets Under Management FY 2022-23 FY 2021-22 FY 2020-21 FY 2019-20
Balance sheet total assets 1,091,528.84 966,349.20f 829,354.90 729,814.93
Securitized assets 102,070.71 83,880.24 76,365.51 71,420.87
Total assets under management 1,193,599.55 1,050,229.44] 905,720.41 801,235.80

The figures of previous years have been regrouped wherever necessary.




Consolidated Statement of Proflt and Loss ;

“-Year ended
| March 31, 2020
1, Revenue from Operations
Interest Income 57,590.61, 45124.54 4446155 A45253.26|
Surplus from deployment In Cash Management Schemes of Mutual Funds 24511 561,40/ £12.78 1118.90
Dividend (ncome 53.94 S8.64 38.45 8521
{kenta income 53.06] G0.63 55.60 47.13
Fees and commission Income 2,413.29 2280.76 186772 2138.82
Falr Value gain consequent to merger of GRUH, an assotiate, with
Bandhan Bank
Realised gain . . 1,473.75
Galiy on falr valuation " - 8,325.35
Nel gain on fabr value changes $66.56 1,565.24 1,971.68 [179.67)
Profit on Sate of Investments and Investment Propertles 503} 70.60 [2.20) 3511
income on derecognised / assigned loans 1,135.50 985.06 1,102.95 987.87
Premium and other operating income from Life Tnsurance Business - 56,006,25 45,241.74 38,328.46
Policyhotder's funds 68,238,535
Net Gain / {Loss) en Investments In Life Tnsiirance busines - 9,878.01 25,333,44 {10,286.99)
Policyholder's funds {246.06)
Income from General Insurance Business -Polieyholder's funds 22,875.86 19,334.63 18,050.28 14,414.51
Total Revenue from Operatlons 152,940.25 135,925.76 139,033.99 101,725.7%
2. Other Income 57.39 42,32 37.25 70.19
3 Total Income {1+ 2) 152,997.64 135,968,08 135,071.24 101,795.90
4. Expenses:
Financea costs 36,845.06 27,230,335 29,081.26 32,109.4%
Impairment on financlal Instruments {Expected Credit Loss) 1,793.75 2,043.14 3,030.76 5,951.12
Employee baneflt expenses 2,159,96 2,082.11 1,700.67 1,356.66
Depreclation, amortisation and impairment 596,80 418.92 355.35 256,11
Establishment Expenses 44.83 56,78
Claims and other operating expenses of tife insurance Operations ~ 41,192.71 28,625.91 24,449.40
Polizyhoider's funds 50,852.35
Changes in Uife Insurance contract liabllitles and surpius pending 23,768,18 40,761.64 2,168.61
transfer 16,119.75
Expense of Geaeral Insurance Business - Policyholder's funds 22,124,183 18,760.97 17,3968.87 13,934.5¢
COther Expenses 1,541.03 1,189.67 958.12 1,066.12
Establishment & Other Expenses
Total expenses 132,022.83 116,686.05 121,755.41 81,348.75
&, Share of profit of Assaclates (Equity Method) 11,185.74 8,969.79 6,921.47 5,746.10
6. Proflt before tax (3-4+5} 32,130.5% 28,251.82 24,237.30 26,193.25
7. Tax expense
- Current tax 4,353.80 4,308.93 3,937.58 3415.75
- Deferred tax 76,92 {99.24) {188,23) {48,97)
Total tax expense 4,430.79 4,209.69 3,749.75 3,366.78
8, Net Profit {before adjustment for minority Interest) {6-7) 27,699.76 24,042.13 20,487.55 22,826.47
9. Other Comprehensive income {1,720.55) (731.21) 1,581.82 (6,213.42)
10, Total comprehensive Income {8+9) 25,979.21 23,31092 22,065.37 16,613.05
11, Profit attributable to:
Owners of the Corporation 26,160.51 22,594.69 18,740.06 21,434.57
Non-Controlling Interest 1,538.85 1,447.44 1,747.49 33919
12, Other Comprehenslve income attributable to:
Owners of the Corporation {1,434.54) (539.93} 1,565.22 {E,374.24)
Nen-Controlling Interest (2B5.61) (191.28} 16,60 160.82
13. Total Comprehensive income attributahble to:
Owners of the Carporation 24,725.97 22,054.76 20,305.28 15,060.33
Non-Controiling Interest 1,253.24 1256.16 1764.09 1552.72
FEarnings per equity share
Baslc {%) 143,77 124,97 105,59 124.14
Diluted (T) 142.54 123.65 104,70 123.19
Consolidated Balance Sheet
ShUpsat el As et f e o As at
Mdri:h 31, ;Qil' ‘March '3'1,_2_(')#)




ASSETS
Flnanclal assets

1) Cash and cash equlvalents 2,723,014 2,255.08 2,628,68 5,198.46
11} Bank Balances other than (i) above 739,17 374.37 406.79 303,07
lil}) Trade and Othes receivables 338.52 368,76 242,38 242,89
iv) Derlvative financial instruments 2,263.01! 1,353.28 2,192.30 5,758.06
v} Loans 624,551.54 563,920.32 490,947.80 445,496.16
vi] Investments in Associstas 72,156.28 63,207.49 55,395.12 48,883,74
vil) Other investments $3,328.32 56,249,186 55,399.30 51,027.29
vili} Assets of Life Insurance Business 247,367.26 227,039.75 183,616.54 137,326.9%
1x] Assets of Non - Life insurance Business 29,4312,08| 26,167.03 13,522.44 19,868.24
x) Other financiaf assets 7,854,783 6,042,151 3,851.70 3,983.72
x}) Won - Current assets heid for sale - 141.00 -

Total Financlal Assets 1,070,732.80 546,977.35 818,344.02 718,188,62

Non-Finandlfal assets

i] Current Tax Assets {Net) 4,163.11 3,261.67 2,920.28 3,666.5%
£ii) Deferred tax assets (Net) 1,748,12] 1,566.15 1,853.76 1,699.68
i} investment property 2,819,35 2,787.22 936.77 981.52
Iv} Property, plant and equipment 2,018,98 1,882.39 1,738.69 1,744.27
vl Other intangible assets 2,492 .83 2,785.61 1,035.84 1,149,45
vi) Capital work in Progress 1180 1.35 9.76 20.38
vii} intangible assets under development 87.11 317.94 37.54 38.52
viii) Other non-financlal assets 1,976.79 1,715.87 42,712 6§95.25
ix) Goodwill on consolidation 5,289.44 5,289.44 1,600.73 1,600.73
%) Non - Current assets held for sale 188.43§ 44,21 134.79

Total Non-Financlal Assets 20,796,04 19,371.85 11,010.88 11,626.31
Total Assets 1,091,528.84 866,349.20 829,354.90 729,814.93

LIABILITIES AND EQUITY

LEABILITIES

Financlal Liabilitles

i} Derivative financial instruments 5,881.33 4,280.93 1,716.79 354.84
{ii) Trade & Other Payabies 5,694.29 4,561.34 3,376.15% 2,404.14
{iil) Debt Securities 256,237.25 197,783.56 183,710.48 179,524,80
{iv) Borrowings (Other than Debt Securlties) 168,817.62 144,667.14 107,991.95 147,914.67
{v) Deposits 151,941.07, 160,783.83 150,077.1% 132,304.79
(v} Subordinated Liabilitles 5,268.95 4,225.00 5,233.65 5,623.28
[vii} Lizbilities pertaining to Life Insurance Business 235,846.93, 217,377.86 175,406.15 131,006.74
{viii) Liabilitles pertaining to Non Life Insurance Business 26,108.18 21,936.39 12,836.12 17.423.31
{ix) Other financial iizbilities 17,250.10 15,079,190 13,3872.82 16,536.97
Total Financfal Llabilittes 873,045.72 770,695.15 680,736.30 593,093.54

Non-Financial Liabllitles

{i] Current tax Habilities (Net) 607.36 482.08 469.64 259.84
{ii) Deferred tax fiabilitles [Net) 334,45 119,25 124.80 32.45
{I1) Provistons 436.57 416.56 27117 372.09
{iv) Other non-financial iizbiiities i,791.93 2,005.83 2,035.52 2,220.52
Total Non-Flnanciat Liabillties 3,170.35 3,023.72 3,001.13 2,884.91
Total llzbiiitles 876,216.07 773,718.87 6563,737.43 595,978.45
EQUITY

(1) Equity Share capital 386.91 362.60 360,79 346.41
(i) Other equity 201,107.57] 179,490.54 156,351.84 126,132.75
(iii} Non-controlling interest 13,838.26 12,2774.19 8,904.84 7,357.32
Total equity 215,312.77 192,630.33 165,617.47 133,836.48
Total ilabllitles and equlty 1,091,528.84 966,349,20 $829,354.90 729,814.93

Cashflow Statement {Consolldated basls)
Lonsolidated cash flow $tatement

4 BN I Year ended
March 31, 2023 | Mar | Mareh 31,2021 Mareha1;

A CASH FLOW FROM OPERATING ACTIVITIES

Prafit before tax 232,130.55 28,251.82 24,237.30 26,193.25
Adustments for:

Share of Profit of the Associates (11,165.74) (8,969.79) {6,821.47) (5,746.10)
Pepreciation, Amortisation and Impairment 596.80 438,92 355.35% 256.11

Impairment on Financial Instruments (Expected Credit Loss) 1,793.75 2,043,194 3,030.76 5,951.12




Expense on Employee Stock Option Scheme 259.84 454.77 155,27 15.96
Profit on loss of control in Subsidiary 0.00 0.00 {9,799.10)
Net gain on fair value changes [566.56) {1,565.24) {1,971.68) 182,12
Intarest Expense 36,553.80 26,968.52 28,842.04 31,901.06
Interest income {57,835.72) {45,685.94) (44,461.55) {45,293.26)
Dividend Income 0.00 0.00 0.00
Profit on Sale of Investments {5.03} [70.50) £.00 {2.45)
[Profit) / Loss on Sale of investmant Properties and Fixed Assets (Net) 19.78 0.23 2.25 {3s.11)
Surplus from deployment In ash management Schemes of Mutual Funds &.00 (812.78) {1,118.90}
Net gain on derecognition of assigned loans .00 .00 000
tilisation of shelter Assistance Reserve (0.02) {8.04) fc.03) (3.17}
Utilisation of C3R 08.00 0.00 0.00
MTM on Derivative Financial Assets and Liabilities 0.0¢ 0.00 0.00
Upfron gain on derecognised (assigned) loans (676.21) {606.50) {705.72)

Cperating Profit before Working Capital changes 1,105.23 1,239.29 1,948.74 2,541.53
Adjustments for:

Investments in schemes of Mutual Fund {Net)

Decrease/[increase] in Financial Assets and Mon Finangial Assets (2,634.87) (1.721.42) 3,369.75 (3,535.38)
(Cecraase)fincrease in Financlal and Nor Financiai Liabilities 2,361.52 5,392,11 {240.20} 3,354.50
Decrease/|Increase) In Assets pertaining to Insuranca Susiness (23,572.56) (46,087.80) {49,943.75) 114,194.94)
(Decrease)/increase in Liabilitles pertaining te Insurance Business 22,640.86] 44,071.98 46,812,22 13,545.65
Cash from / {used) for Operations {99.82) 1,914.16 1,%46.76 1,711,46
Interest Received 55,963.55 46,019,59 43,624.43 45,253.26
Interest Pald (34,443,08) 126,934.20} {30,186.40) (31,775.66)
5urptus from deployment In Cash Management Schemes of Mutual Funds Received 0.00 869.26 1,118.90
Dividend Received 0.00 0.00 0.0¢
Taxes Paid {4.964.01) {4,300.68) (3,176.53} (3,567.98)
Net cash from Operations 16,456.64 17,698.87 13,077.52 12,339.98
Loans disbursed (net} (61,044.01} (75,869.07) (47,590.31} (29,899.40)
Investment in Schemes of Mutual Fund {Net) {2,741.08) 14,142.28 6,528.05 (10,312.48)
Corporate Deposits [net) 0.00 1.59 1,070.88
Net cash used In operating activitles A {47,328.45} 144,027.91) [27,983.15) {26,801,02)
B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and intangible assets {315.02} [2,133.75) {158.68} {356.14)
Proceeds from sale of property, plant and equlpment 35.53 3.82 5.83 3.82
Net Cash ysed for Fixed Assets {279.49} {2,129.93) (152.85} {352.32)
Purchase of Investment Properties {223.26} {1,598.13) [91.98) {296.25)
Sale of Investment Propertles 34.88 124.80 57.14 55.43
Net Cash fiow from / used far Investment Properties {188.38} {1,473.33) [34.82) {230.82)
Investments

« in Subsidiary Companies - .00 0.00 [1,495.81)
- in Associates Companies - {¢.25) 00 (86.71)

Other investments [Net) (21,055.65) [16,494.21) {6,770.86) {9,247.13)
Sale proceeds of Investments in Assaclates - 210.62

Szle proceeds of Investments In Subsidlary Companies - - 1,639.14
Net cash used for Investing activities B (21,523.52) {19,887.10} {6,958.33) {9,873.65)
€ CASH FLOW FROM FINANCING ACTIVITIES

Share Capital - Equity 4.30 181 14.38 212
Share application money 0.13

Money Received Against Warrants - 0.00 307.03

Securities premlum on issuance of equity shares [net) 3,535.95 4,347.70 11,901.83 1,587.69
Sale procgeds of Investments in Subsidiary Companies 221.55 236,45 1,484,25 1,903.27
Borrowings raised (other than debt securities and subordinatad #tabilities) {net} 24,219.57 36,691.01 126.5% 472,883.65
Deposits raised / {matured) (net) {8,731.05) 10,789.44 18,142.87

Praeseds from Issuance of debt securities and subordinated fiabilities 176,531.74 1035,453.08 106,429.03 105,672.64
Repayment of debt securlties and subordinated liabkities (117,036.71} [92,433.56) (102,625:23) {110,135.61}
Payment of lease liability {188.30} (69.72) (45.38) {8399}
Dividend pald - £quity Shares (5.442.7¢) {4,153.26) (3,642.68) (3,023.49}
Tax pald on Dlvidend - 0.00 0.00 (581.35)
Change in Nan-Controlling Interest (3,793.85) 2,638.47 [427.69) 1,068.89
Net cash from fltancing activitles C 69,320.63 63,541.42 31,664.98 38,689.82
Net increase / {Decrease} In cash and cash equivalents [A+B4C) 468,66 1373.59) {3,276.50) 2,015.15
Add : Cash and cash equivalents as at the beginning of the period/ year 2,255,08 2,628.68 5,198.46 3,183.31
Cash and cash equlvalents as at the end of the period 2,723.74 2,255.09 1,921.96 5,188.46

1} Buring the year ended, the Group has received dividend Income of X 53.94 crore {Previous Year % 58,64 crore).

2) Net movament in Borrowings (including debt securities), deposits and subordinated liabilities smounting to % 74,305,36 crore {Previous Year ® 60,448.57 crore)

includes fresh Issuance, repayments and effect of changes In farelgn exchange rates,



Stand Alone Statement of Profit and Loss
Fig in Rs cr
STANDAL ONE
Revenue from Dperations
(i) interest income 54,997.31 43,297.21 42,771,986 42,647.13
‘gzrﬁjﬁrplus fromdeployment in Cash Management Schemes of Mutuat 945.11 561.40 812.78 1,142.21
{iiiy Dividend Income 2,736.25 1,510.59 733.97 1,080.68
{iv) Rental Income 81.45 81.08 77.16 70.36
(v} Fees and Commission Income 322.47 252.63 211.65 192,78
{vi) Net Gain onFalr Value Changes 362.10 938.47 956.48 9923
(vi} Fair Value gain consequent to merger of GRUH, ) 9,019.81
an associate, wih Bandhan Bank
(vii) Profit on Sae of investments 1,397.69 3.523.75
(viii} Profit on Séle of Investments Properties (2.20) 3511
(ix) Income on Derecognised {assigned) L.oans 1,244.54 1,056.00 1,190.25 967.87
{x) Profit/ (loss) on Sale of Investments / Investments Properties 188.84 289.29
() Total Revenue from Operations 60,177.07 47 957 .07 48,149.74 58,738.92
{ll} Other Income - 46.58 33.13 26,12 24.42
Total Income {i+ 11} 60,223.65 47,890.20 48,175.86 58,763.35
Expenses
(i) Finance Cost 35,994.74 26,739.21 28,614.76 31,001.36
(i) impairment on Financial Instruments (Expected Credit Loss) 1,795.00 1,932.00 2,948.00 5,913.10
(iiiy Employee Benefit Expenses 1,025.25 1,060.79 914.11 592.92
{iv) Depreciation, Amortisation and tmpairment 275.86 172.29 158.78 147.74
(v} Establishment Expenses 32,52 40.37
{vi) Other Expenses 692.60 716.93
'(vii) Establishment & Other Expenses 1,118.76 839.60
(1V} Total Exponses {IV) 40,209.61 30,743.89 33,360.77 3841241
(V) Profit Before Tax (Il - V) 20,014.04 17,246.31 14,815.09 20,350.92
Tax expense
- Current tax 3,535.11 3,514.25 3,040.65 2,671.68
- Deferred tax 239.57 (10.12) (252.86) 9.59
{Vl) Total Tax Expense- 3,774.68 3,504.13 2,787.7% 2,681.27
{VIl} Net Profit After Tax (V - Vi) 16,239.36 13,742.18 12,027.30 17,769.65
{Vilt} Other Comprehensive Income
{A) (i) ltems that wilt not be rectassified to profit or (loss) (873.08) (44.25) 1,815.61 {7,398.61)
(i)} Income tax relating 1o items that will ot be reclassified to profit or (loss) 28.99 (10.89) (£38.00) 683.03
Sub Total (A) (844.09) (55.14) 1,677.52 {6,715.59}
(B} {i) ltems that will be reclassified to profit or (loss) 77.47 116.93 75.77 84.56
(ii) Income tax refating to items that will be reclassifiad to profit of (loss) (19.50) (29.93) (19.07) (21.28)
Sub Total (B) 57.97 89.00 56.70 63.28
Cther Comprehensive Income (A + B) (786.12) 33.86 1,734.22 {6,652.31)
{IX) Total Comprehensive Income (VII + VIII) 15,453.24 13,776.04 13,761.52 11,117.34
(X) Earnings per Equity Share (Face value ¥ 2)*
Basic () : 89,24 76.01 67.77 102.91
Diluted (%) 88.48 75.20 67.20 102.12
* Not annualised for the half year ended
Stand Alone Baiance Sheet
March 31, 2023
ASSETS '
(1) Financial Assets
{a) Cash and Cash Equivalents 701.24 565.49 769.97 3,141.88
(b} Bank Balances other than (a) above 516.36 227.44 374.78 283.81
{c)Derivative Finangial Instruments 2,263.01 1,322.80 2,154.48 5,709.28
Receivables
(i) Trade Receivables 220,74 178.65 155.38 230.06
(ti) Other Receivables -




{e}.oans

608,362.68 554,862.51 485,204 .26 | 439,943.28
(f) Investments 97,718.05 68,592.22 |  68,636.77 | 64,944.37
(g) Cther Financial Assets 7,008.74 5,673.54 3,381.42 2,742.01
(h) Nen - Current Asset held for Sale . 156.46
Total Financlal Assets 716,791.82 631,322.65 | 560,923.52 | 516,994.69
{2) Non-Financial Assets
(a) Current Tax Assets (Net) 3,123.70 2,617.55 2,356.88 3,101.78
(b) Deferred Tax Assets (Net) 1,121.08 1,549,88 1,655.30 1,567.94
(c)Investment Property 2,699.95 2,685.74 840.57 890.43
{d) Properly, Pfant and Equipment 1.210.09 1,073.94 986.42 886.10
{e)Other Intangible Assets 376.03 369.91 369.46 362.85
{fy Other Non-Financial Assets 1,263.37 1,198.58 331.64 189.77
{g) Non-Current Assets held for sate 188.43 44,21 134.79 -
Total Non-Financial Assets 9,882.65 9,539.84 6,675.06 7,098.87
Total Assets 726,774.47 640,862.46 567,598.58 | 524,093.56
LIABILITIES AND EQUITY
LIABILITIES
{1) Financial Liabilities
(a) Derivative Financial Instruments 5,609.67 3,824.36 1,660.86 320.67
(b) Payables
(A) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 11.88 9.52 748 3.90
(i} total outstanding dues of creditors other than micro enterprises 339.66 192.90
and small enterprises 334.65 331.67
(B) Other Payables
{i) total outstanding dues of micro enterprises and small enterprises -
{ii) total outstanding dues of creditors other than micro enterprises -
and small enterprises
(c)Debt Securities 253,166.94 195,928.63 182,054.73 { 176,868.71
(d) Berrowings (Other than Debt Securities) 159,054.87 130,851.75 105,179.18 { 104.908.64
fe)Daposits 152,111.07 160,899.76 | 150,131.13 | 132,324.29
(f) Subordinated Liabilities 3,000.00 3,000.00 4,000.00 5,000.00
(g} Other Financiat Liabilites 16,491.92 14,527.69 12,991.70 15,896.48
Total Financial Liabilities 590,675.01 518,377.36 456,356,756 | 435,515.59
(2) Non-Financial Liabilities
{a) Current Tax Liabilities (Net) 542.47 441.30 44%.29 192.90
{b) Pravisions 270.24 270.02 251.29 260.54
{c)Other Non-Financial Liabilities 1,302.01 1,522.78 1,766.60 1,966.47
{2) Total Non-Financial Liabilities 2,114.72 2,23410 2,459.18 2,419.91
Total Liabilities 592,789.73 520,611.46 458,815.93 | 437,935.50
(3) EQUITY
{a) Equity Share Capital 366.91 362.61 360.79 346.41
{b) Other Equity 133,617.83 119,888.39 108,421.86 85,811.65
Total Equity 133,984.74 120,251.00 | 108,782.65 | 886,158.08
Total Liabilities and Equity 726,774.47 640,862.46 567,598.58 | 524,093.56
Cashfiow Statement {Standalone Basis)
Cash flow Statement
CASH FLOW sm‘r_gmgm March 31,2023
A CASH FLOW FROM OPERATING ACTIVITIES ' -
Profit before tax 20,014.04 17,246.31 14,815.09 20,350.92
Adjustments for:
Depreciation, Amortisation and Impairmeni 275.86 172.29 158,78 147.74
Impairment on Financial Instruments (Expected Credit L.oss) 1,795.00 1,832.00 2,948.00 5,913.10
Expense on Employee Stock Option Scheme 204.81 390.24 338.42 13.64
Net gain on fair value changes (362.10) (938.47) (956.48)]  (9,119.04)
interast Expense 35,703.56 26,476.16 28,383.48 30,797.57
Interest Income (55,242.42) (43,858.61) (43,584.74)| {43,942.11}




Dividend Income
Profit on Sale of Investments (188.84) (259.29) (1,397.694 (3,523.75)
(Profit) / Loss on Sale of Investment Properties and Fixed Assets (Net) (14.60) (0.24) 2.44 (35.11)
Net gain on derecognition of assigned loans
Utilisation of Shelter Assistance Reserve (0.03} (0.04) {0.03) (3.11)
Upfront gain on derecognised (assigned loans) (676.21) (606.50) {706.72)
MTM on Derivative Financial Assets and liabilities
Operating Pr.oﬂt before Working Capital changes and adjustment for 1,50.07 553.85 0.25 599.85
interest received and paid
Adjustments for:
Investment in Cash Management Schemes of Mutual Funds (Net)
{increase) / Decrease in Financial Assets and Non Financial Assets (2,022.59} (1,363.08) 3,540.07 (3,217.84)
Increase / (Decerease) in Financial and Non Financial Liabilities (557.25) 715.14 (3,014.87) 1,680.14
;?:if:lh from Operations hefore adjustments for interest received and (1,070.77) (90.09) 525.45 {937.85)
interest Received 53,370.27 4419226 43,703.69 43,505.61
interest Paid (33,596.47) (26,450.14) (29,335.32)] (30,564.30)
Dividend Received
Taxes Paid {3,741.38) (3,700.19) {2,039.03) (2,961.68)
Net cash from Operations 14,961.65 13,951.84 12,854.79 9,041.78
L.oans dishursed (net) (63,915.09) (72,477.05) (48,813.18)} (45,344.83)
Corporate Deposits (net) 1,010.50
Investment in Cash Management Schemes of Mutual Funds (Net) (2.670.00) 14,115.44 7,521.10 {8,524.44)
Net cash used in operating activitios A {41,623.44) {44,408.77) (28,437.29) (43,816.79)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (191.81} (115.28) {63.00) (78.06)
Sale of Fixed Assets 30.99 0.62 0.53 0.89
Net Cash used for Fixed Assets {160.82) (114.66) {62.47) (77.17)
Purchase of Investment Properties (220.36} (1,559.54) (91.27) {278.73)
Sale of Investment Properties 34.88 180.72 57.14 65.43
Net Cash flow from / used for Investment Properties (185.48) {1,378.82) {34.13) (213.30)
Investments
- in Subsidiary Companies (2,943.71) (46.44) (565.00) (2,156.72)
- in Associates Companies - {0.25) (0.50) 86.71)
Other investments :
- Purchase of Investments (27,954.19) (19,532.68) {9.572.69)] {5,571.92)
- Sale of Investments 4,350.38 6,290.35 1,225.01 612.45
Sale of Investments in subsidiaries - 1,639.14
Sale of Investments in Associate - 210.62
Net cash used for investing activitios B {26,893.82)] {14,571.88) (8,499.78) (5,854.23)
C CASH FLOW FROM FINANCING ACTIVITIES
Share Capital - Equity 4.30 1.82 14.38 2.12
Share Application money 0.13
Money Received Against Warranis - - 307.03
Securities Premium (Nat) 3,613.899 1,452.94 11,845.95
Securities Premium received 1,280.66
Securities Premium utilised -
Sale proceeds of Investments in Subsidiary Companies 221.55 236.45 t,484.25 1,903.27
Borrowings and Deposits {Net) 54,078.02
Borrowings (other than debt securities) and subordinated liabilities (net) 20,172.22 34,686.09 233.79
Deposits (Net) {8,676.97) 10,851.42 17,837.24
Proceeds from Dett Securities and Subordinated Liabilities 172,665.54 103,707.00 105,660.00 § 102,820.65
Repayment of Debt Securities and Subordinated Liabilities (113,724.20) {87,935.50) (99,111,043 {104,018.86)
Payments for princigal portion of lease liability {80.85) (70.00) (63.76) (10.81)
Dividend paid - Equily Shares (£,442.70) {4,152.65) (3,642.68} (3,021.60)
Tax paid on Dividend - (581.35)
Net cash from financing activities c 68,653.01 58,777.17 34,565.16 52,452.10
Nst Decrease in cash and cash sguivalents [A+B+C] 135.75 {204.48} {2,371.91) 2,781.08
Add : Cash and cash equivalents as at the beginning of the year 565.49 769.97 3,141.88 360.80
Cash and cash equivalents as at the end of the period 701,24 565,49 769.97 3,141.88

1} During the year, the Corporation has received dividend income of T 2,735.25 Crore (Previous Year € 1.510.99 Crore):

2) Net movement in borrawings (including debt securities), deposits and subordinated liabilities amounting to  68,540.74 Crore (Previous
‘Year ¥ 58,316.10 Crore) includes fresh issuance, repayments and effect of changes in foreign exchange rates.










HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
www,hdfc.com

CERTIFIED TRUE COPY OF THE RESOLUTION FROM THE MINUTES OF THE
MEETING OF THE BOARD OF DIRECTORS OF THE CORPORATION HELD ON
MONDAY, MARCH 27, 2023

ISSUE OF UNSECURED REDEEMBALE NON-CONVERTIBLE DEBENTURES
AGGREGATING Rs. 57,000 CRORE UNDER A SHELF PLACEMENT
MEMORANDUM:

“RESOLVED THAT in terms of approval of the shareholders of the Corporation at the 45%
Annual General Meeting held on June 30, 2022 and in terms of the provisions of Section 42 and
other applicable provisions, if any, of the Companies Act, 2013, Master Direction — Non-Banking
Financial Company — Housing Finance Company (Reserve Bank) Directions, 2021 (RBI-HFC
Directions, 2021), Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014,
the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including any amendment, modification, variation
or re-enactment to any of the foregoing and other applicable guidelines, directions or laws, the
Corporation do and hereby raise additional funds of up to Rs. 57,000 crore by way of issuance of
Unsecured Redeemable Non-Convertible Debentures (NCDs), in one or more series, for cash ona
private placement basis to the investors identified by the Board of Directors, for the purpose of
financing/refinancing the housing finance business requirements of the Corporation, within the
overall limit of Rs. 2,50,000 crore outstanding at any given point of time, as per the draft ‘Shelf
Placement Memorandum — Series US’, in terms of Schedule IT of Securities and Exchange Board
of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, a copy of which was uploaded on BoardPAC.”

“RESOLVED FURTHER THAT the said ‘Shelf Placement Memorandum’ be and is hereby
approved and that all Directors of the Corporation do and hereby grant their consent to include

3

their names as such in the said ‘Shelf Placement Memorandum’.

“RESOLVED FURTHER THAT Mr. Keki M. Mistry — Vice Chairman & Chief Executive
Officer, Ms. Renu Sud Karnad — Managing Director and Mr. V. Srinivasa Rangan —Executive
Director of the Corporation be and are hereby severally authorized to incorporate/ carry out such
modifications/ corrections to the said ‘Shelf Placement Memorandum’ as deemed appropriate and
to sign the same including any declarations as may be required under applicable regulations, for
and on behalf of the Board, before submission to the BSE Limited (BSE) and/or the National Stock
Exchange of India Limited (NSE).”

“RESOLVED FURTHER THAT Mr. Keki M. Mistry - Vice Chairman & Chief Executive
Officer, Ms. Renu Sud Karnad — Managing Director and Mr. V. Srinivasa Rangan — Executive
Director of the Corporation be and are hereby severally authorized to appoint such eligible

Corporate Office: HDFC House, H T Parekh Marg, 165-166, Backbay Reclamation, Churchgate, Mumbai 400 020.
Tel.: 66316000, 22820282, Fax: 022-22046834, 22046758,

Regd. Office: Ramon House, H T Parekh Marg, 169, Backbay Reclamation, Churchgate, Mumbai 400 020, INDIA.,
Corporate Identdty Number; L70100MH1977PLC019916




Continunation Shecr

institutions/ organizations to act as ‘Trustees’ for and on behalf of the debenture holders in terms
of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 and the
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, as amended, on such terms and conditions as deemed appropriate and to do all
such acts, deeds, matters, and things and to execute such agreements, documents, deeds and papers
including but not limited to the Debenture Trust Deed.”

“RESOLVED FURTHER THAT Mr. Keki M. Mistry — Vice Chairman & Chief Executive
Officer, Ms. Renu Sud Karnad — Managing Director, Mr. V. Srinivasa Rangan — Executive
Director, Mr. Conrad D’Souza, Mr. Sudhir Kumar Jha and Mr. Vinayak Mavinkurve — Members
of the Executive Management, Mr. Dipta Bhanu Gupta —Associate Member of Executive
Management, Mr. Satrajit Bhattacharya — Senior General Manager — Corporate Lending, Ms.
Harini Anand — Add. Senior General Manager — Treasury and Mr. Ajay Agarwal — Company
Secretary of the Corporation, any two of them acting jointly, be and are hereby authorized and
empowered to, inter alia finalize the terms and conditions relating to the issue of NCDs, the rate
of interest, the redemption period, to invite applications, receive the application money and to do
all such acts, deeds, matters and things and also to execute such agreements, deeds and documents
as may be considered necessary or expedient for the said purposes.”

“RESOLVED FURTHER THAT the aforesaid Directors of the Corporation, any two of them
acting jointly, be and are hereby authorized to delegate any or all of the above-mentioned
authority/powers to such Officer(s) of the Corporation as they may deem appropriate to give effect
to this resolution.”

“RESOLVED FURTHER THAT Mr. Ajay Agarwal, Company Secretary of the Corporation be
and is hereby authorized to sign and submit the requisite application to the BSE and/or NSE and
issue such certificate(s)/undertaking(s) as may be required towards obtaining the in-principle
approval for listing of the said NCDs that may be issued by the Corporation, in terms of the said
‘Shelf Placement Memorandum’, from time to time and to do all matters incidental thereto.”

CERTIFIED TRUE COPY

OMPANY SECRETARY

March 36, 2023




CONFIDENTIAL
RL/HDFCLTD/315803/NCD/0323/55537/146825795/2
May 16, 2023

Mr. Conrad D Souza

Member Of Executive Management

Housing Development Finance Corporation Limited
HUL House, HT Parekh Marg, 165-166

Backbay Reclamation,

Churchgate

Mumbai City - 400020

Dear Mr. Conrad D Souza,

Re: CRISIL Rating on the Rs.57000 Crore Non Convertible Debentures” of Housing Development Finance Corporation
Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.
Please refer to our rating letters dated April 20, 2023 bearing Ref. no.: RL/HDFCLTD/315803/NCD/0323/55537/146825795/1
Please find in the table below the rating outstanding for your company.

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Non Convertible Debentures 57000 CRISIL AAA/Stable

Further, in view of your decision to accept the CRISIL Ratings, we request you to apprise us of the instrument details (in the
enclosed format) as soon as it has been placed. In the event of your company not making the issue within a period of 180 days
from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of revalidation from
CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings reserves the right
to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information, or other circumstances which CRISIL Ratings believes may have an impact on the rating. Please
visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for corporate
bonds/debentures, you are required to provide international securities identification number (ISIN; along with the reference
number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also
requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us all the
necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us at
debtissue@crisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

Subhasri Narayanan Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings

#Unsecured Redeemable Non-convertible Debentures

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating
information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at
CRISILratingdesk@crisil.com or at 1800-267-1301
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ICRA Limited

Ref: ICRA/ Housing Development Finance Corporation Limited/16052023/2
May 16, 2023

Mr. Conrad D’Souza

Member of Executive Management

Housing Development Finance Corporation Limited
Ramon House

169, Backbay Reclamation

Mumbai - 400 020

Dear Sir,

Re: ICRA-assigned rating for Rs. 57,000-crore unsecured non-convertible debenture (NCD)
programme of Housing Development Finance Corporation Limited

Please refer to your request dated May 16, 2023, for revalidating the rating letter issued for the captioned
programme. We confirm that the [[CRA]JAAA (pronounced as ICRA triple A) rating with a Stable outlook
assigned to your captioned programme and last communicated to you vide our letter dated March 28, 2023,
stands. Instruments with [ICRAJAAA rating are considered to have highest degree of safety regarding timely
servicing of financial obligations. Such instruments carry lowest credit risk.

The other terms and conditions for the rating of the aforementioned instrument shall remain the same as
communicated vide our letter Ref: ICRA/Housing Development Finance Corporation Limited/25042023/1 dated
April 25, 2023.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold non-convertible
debenture to be issued by you.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

Karthik Srinivasan

Senior Vice President

Group Head — Financial Sector Ratings
karthiks@jicraindia.com

Building No. 8, 2nd Floor, Tower A Tel.: +91.124 .4545300 Website: www.icra.in
DLF Cyber City, Phase 11 CIN : L749999DL1991PLC042749 Email: info@icraindia.com
Gurugram — 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001. Tel. :+91.11.23357940-41
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FOR PRIVATE CIRCULATION ONLY

TRANCHE PLACEMENT MEMORANDUM NO. 4 TO THE SHELF PLACEMENT MEMORANDUM
DATED APRIL 11, 2023 HAS BEEN PREPARED IN ACCORDANCE WITH REGULATION 45 (1), AND
SCHEDULE II TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) (ISSUE AND LISTING
OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 READ WITH RELEVANT CIRCULARS
ISSUED BY SEBI FROM TIME TO TIME

HOUSING DEVELOPMENT FINANCE CORPORATION LIMITED
(A Public Limited Company incorporated under the Companies Act, 1956)

Date: June 12,2023
Type of Placement Memorandum: Private Placement
TRANCHE PLACEMENT MEMORANDUM NO.5
Details of the Promoters, Chief Financial Officer, Compliance Officer & Company Secretary, Statutory

Auditors of the Company, Debenture Trustee, Credit Rating Agencies, Registrar and Share Trans fer
Agentto the Issue and Arranger:

ChiefFinancial Officer Compliance Officer & Company Secretary
Mr. V. Srinivasa Rangan Mr. Ajay Agarwal
Executive Director Company Secretary
Housing Development Finance Corporation Limited | Housing Development Finance Corporation Limited
HDFC House, HDFC House,
H. T. Parekh Marg, H. T. Parekh Marg,
165-166, Backbay Reclamation, 165-166, Backbay Reclamation,
Churchgate, Mumbai— 400 020. Churchgate, Mumbai— 400 020.
Email: vsrangan@hdfc.com Email: ajaya@hdfc.com
Tel: +91 022 6631 6532 Tel: +91 022 6631 6293
Debenture Trustee Credit Rating Agencies
IDBI TrusteeshipServices Limited 1. CRISIL Ratings Limited
Contact Person: Mr. Gaurav Rane Contact Person: Mr. Krishnan Sitaraman
Universal Insurance Building, Ground Floor, Sir P. CRISIL House,
M. Road, Fort, Mumbai - 400 001Tel. Nos.:+91 Central Avenue, Hiranandani Business Park, Powai,
224080 7000 Mumbai—400 076.
Fax Nos.:+91 226631 1776 Tel.:+9122 33423000
Website : www.idbitrustee.com Website: https://www.crisil.com/en/home/our-
E-Mail : itsl@idbitrustee.com businesses/ratings.html
E-Mail: crisilratingdesk@ crisil.com
Eo\ IDBI trustee
IDBI Trusteeship Services Ltd
2. ICRA Limited
Contact Person: Mr. L Shivakumar
B-710, Statesman House, 148, Barakhamba Road,
New Delhi -110001
Tel. Nos.:+91 22 6114 3406
Website: https://www.icra.in/
E-Mail : shivakumar@icraindia.com
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IL

Registrar andShare Transfer Agent

Link Intime India Private Limited
Contact Person: Mr. Amit Dabhade
C 101, 247 Park, L.B.S. Marg,
Vikhroli (West), Mumbai - 400083.
Tel. Nos.: 1800 1020 878

Fax Nos: 022 - 4918 6060

Website : https://www.linkintime.co.in/
E-Mail : mt.helpdesk@linkintime.co.in

Statutory Auditors

Messrs G. M. Kapadia & Co.

Contact Person: Mr. Atul Shah, Partner

5" Floor, Lodha Excelus,

Apollo Mills Compound, NM JoshiMarg,
Mahalaxmi,

Mumbai - 400021

Tel. Nos.: 022-6611 6611

E-Mail: atul@gmkco.com

Statutory Auditors

Messrs S.R. Batliboi & Co. LLP
Contact Person: Mr. Viren Mehta, Partner
12th Floor, The Ruby

29 Senapati Bapat Marg

Dadar (West)

Mumbai- 400 028

Tel. Nos.: 022-68198000

E-Mail: viren.mehta@srb.in

Arrangers to Issue
ICICI Bank Limited

Contact Person: Mr. Ritesh Tatiya

ICICI Bank Towers, Dealing Room, 2nd Floor,
Bandra-Kurla Complex, Bandra (E), Mumbai -
400 051

Tel. Nos.:26531027

Fax Nos: 26531063

E-Malil : ritesh.tatiya@jicicibank.com

Axis Bank Limited

Contact Person: Mr. Manoj Sukhani

Axis House, 8th Floor, Debt Capital Markets,
Bombay Dyeing Mills Compound, P B Marg, Worli,
Mumbai - 400025

Tel. Nos.: 42026692

Fax Nos: 26531063 24253800

E-Mail : Manoj.Sukhani@axisbank.com

Note: The Corporation is neither owned nor controlled, directly or indirectly, by any person, entity or
governmentanddoes notoweallegiance toany promoter or promoter group.

A brief summary of the business/ activities of the Issuer and its subsidiaries with the details of

branches or units if any and its line of business

Housing Development Finance Corporation Limited (HDFC) is the largesthousing finance company in India
in terms of the total assets and mortgage lending. HDFC’s principal business is to provide finance to
individuals, corporates and developers for purchase, construction, development and repair of residential and

commercial properties in India.

HDFC is the first specialized mortgage finance company to be setup in India and was incorporated as a public
limited company on October 17,1977 under the Companies Act, 1956.

HDFC is predominantly a retail mortgage finance company, however over the years, it has evolved as a
financial conglomerate with interests beyond mortgages. HDFC is the holding company for investments in
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its associate and subsidiary companies and through them, HDFC has diversified into different sectors such
as, banking, insurance, asset management, education financeand property funds.

The primary objective of HDFC is to enhance residential housing stock in India through the provision of
housing finance on a systematic and professional basis and to promote home ownership throughout India.
HDFC has contributed to increasing the flow of resources to housing sector through the integration of the
housing finance sector with the overall domestic financial markets in India.

The primary goals of HDFC are to:

Maintain its position as the leading housing finance institutionin India;

Develop closerelationships with individual households and enhance customer relationships;
Transformideas forhousing finance into viable and creative solutions;

Diversify its funding portfolio; Provide consistently high returns to shareholders;

Grow through diversification by leveraging its client base; and

Maintain adequate levels of capital to fund capital requirements of its subsidiaries and associates and
seek inorganic growth opportunities.

HDFC’s primary growth strategies are to:

Grow the loan book in a prudent and sustainable manner;
Endeavourto create and maximize long-termshareholder value;
Maintain a strong emphasis on asset quality;

Minimize the costto income ratio for operational efficiencies.

Corporate Structure
The following is the structure ofthe Corporation:
1. Domestic Subsidiaries

i.  HDFC AssetManagement Company Limited
1. HDFC Trustee Company Limited
iii.  HDFC Venture Capital Limited
iv.  HDFC Property Ventures Limited
v.  HDFC Ventures Trustee Company Limited
vi.  HDFC Investments Limited
Vii, HDFC Holdings Limited
Viil. HDFC Sales Private Limited
ix. HDFC Credila Financial Services Limited
X. HDFC Education and Development Services Private Limited
xi.  HDFC Capital Advisors Limited
Xil, HDFC AMC International (IFSC) Limited

Note: The Corporation holds 48.65% of the paid-up share capital of HDFC Life Insurance Company Limited
(HDFC Life) as on May 31,2023 and 49.99% ofthe paid-up share capital of HDFC ERGO General Insurance
Company Limited (HDFC ERGO) ason May 31, 2023. Although HDFC Life and HDFC ERGO have ceased to
be subsidiaries of the Corporation under section 2(87) of the Companies Act, 2013 and are associates of the
Corporation, however since the Corporation exercises control over them as per Ind AS 110, the financial
statements of HDFC Life and HDFC ERGO and its wholly owned subsidiaries i.e. HDFC Pension Management
Company Limited and HDFC International Life and Re Company Limited have been consolidated with the
Corporation as subsidiaries.

2. ForeignSubsidiaries

1. Griha Investments, Mauritius.
1. Griha Pte. Limited, Singapore.

Projectcost and means of financing,in case of funding of new projects:
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The funds being raised by the Corporation through the Issue are not meant for financing any particular project.
The Corporation shallutilize the proceeds ofthe Issue in accordance with the ‘Objects ofthe Issue’ as set outin
this ShelfPlacement Memorandum.

IIL

Financial Information:

A columnar representation of the audited financial statements (i.e. Profit & Loss statement, Balance
Sheet and Cash Flow statement) both on a standalone and consolidated basis for a period of three
completed years which shall not be more than six months old from the date of this shelf placement
memorandum, as applicable.

The financial results for the quarter/ year ended March 31, 2023 (standalone and consolidated) of the
Corporation along with the audit report forthe above period are attached as Annexure H and are available
on the websiteofthe Corporation i.e. https://www.hdfc.com/investor-relations#financials .

b. Key Operational and Financial Parameters on standalone basis:

FY 2022-23( FY 2021-22 | FY 2020-21
Balance Sheet
Net Fixed assets 1,586.12 1,443.85 1,355.88
Totalassets 7,26,774.47 640,862.46 567,598.58
Provisions 270.24 270.02 251.29
Deferred tax liabilities (net) - - -
Current tax liabilities (net) 542.47 441.30 441.29
Total Liabilities 5,91,977.02 519,900.13 458,123.35
Equity (equity and other equity) 1,33,984.74 120,251.00 108,782.65
Total equity and liabilities 726774.47 640,862.46 567,598.58
Profit and Loss
Total Revenue Fromoperations 60,177.07 47,597.07 48,149.74
Otherincome 33.13 26.12
Total Expenses 46.58 30,743.89 33,360.77
Total comprehensive income 40,209.61 13,776.04 13,761.52
Profit /loss 13,742.18 12,027.30
Other comprehensiveincome 15,453.24 33.86 1,734.22
Profit / loss aftertax 13,742.18 12,027.30
Earnings perequity share: (a) basic; 16,239.36
Continuing operations 76.01 67.77
Discontinued operations -786.12 -
Earnings perequity share: (b) diluted
Continuing operations 16,239.36 75.20 67.2
Discontinued operations -
Total Continuing and dis continued operations 89.24
(a) basic 76.01 67.77
(b) diluted 75.20 67.2
Cash Flow
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Net cash generated fromoperating activities -41,623.44 -44,409.77 -28,473.19
Net cash used in/ generated frommnyesting 26893.82| 1457188 |  -8.499.78
Net cash used in financing activities 68653.01 58,777.17 34,601.06
Cash and cash equivalents 701.24 565.49 769.97
Balance as perstatement of cash flows 701.24 565.49 769.97
Additional Information

Net worth 133,984.74 120,251.00 108,782.65
Cash and Cash Equivalents 565.49 769.97
Assets Under Management 701.24 724.,742.70 639,021.18
Off Balance Sheet Assets -
Total Debts to Total assets 726,774.47 0.78 0.78
Debt Service Coverage Ratios - - 0.51
Interest Income - 4329721 42.771.96
Interest Expense 0.78 26,739.21 28,614.76
Interest service coverageratio 1.56 1.64 1.52
Gross NPA (%) 54,997.31 1.91% 1.98%
Net NPA (%) 35,994.74 0.92% 1.35%
Tier I Capital Adequacy Ratio (%) 23.80 22.20% 21.50%
Tier II Capital Adequacy Ratio (%) 1.40% 0.60% 0.70%

c. Key Operational and Financial Parameters on consolidated basis:
FY 2022-23 FY 2021-22 FY 2020-21

Balance Sheet

Net Fixed assets 4511.79 4668.00 2,774.53
Totalassets 1091528.84 966349.20 829,354.90
Provisions 436.57 416.56 371.17
Deferred tax liabilities (net) 334.49 119.25 124.8
Current tax liabilities (net) 607.36 482.08 469.64
Total Liabilities 876216.07 773718.87 662,771.82
Equity (equity and other equity) 215312.77 192630.33 165,617.47
Total equity and liabilities 1091528.84 966349.20 829,354.90
Profit and loss

Total Revenue Fromoperations 152940.25 135925.76 139,033.99
Otherincome 57.39 42.32 37.25
Total Expenses 132,032.83 116686.05 121,755.41
Total comprehensiveincome 25,979.21 23310.92 22,069.37
Profit /loss 27,699.76 20042.13 20,487.55
Other comprehensive income (1720.55) (731.21) 1,581.82
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Profit / loss aftertax 27699.76 24042.13 20,487.55

Earnings perequity share: (a) basic;

Continuing operations 143.77 124.97 105.59

Discontinued operations - - -

Earnings perequity share: (b) diluted

Continuing operations 142.54 123.65 104.7

Discontinued operations - -

Total Continuingand discontinued

operations

(a) basic 143.77 124.97 105.59

(b) diluted 142.54 123.65 104.7

Cash flow

Net cash generated fomoperating 47,328.45 4402797 27,276.43

activities

Netcash used in/ generated from 21,523.52 -19887.10 6,958.33

investingactivities

Net cash used in financing activities 69320.63 63541.42 31,664.98

Cash and cash equivalents 2723.74 2255.08 2,628.68

]galance as perstatement ofcash 272374 2255.08 2.628.68
WA

Additional Information

Net worth 215312.77 192630.33 165,617.47

Cash and Cash Equivalents 2723.74 2255.08 2,628.68

Assets Under Management 1091528.84 1050229.44 900,777.50

Off Balance Sheet Assets - - -

Total Debts to Total assets 0.53 0.53 0.54

Interest Income 57590.61 45124.54 44.461.55

Interest Expense 36845.06 27230.35 29,081.26

Interest service coverageratio

Provisioning & Write-offs

Bad debts to A ccount receivable ratio

Gross NPA (%)

NetNPA (%)

Tier I Capital Adequacy Ratio (%)

Tier II Capital Adequacy Ratio (%)

d.  Gross Debt: Equity Ratio of the Corporation:- As on March 31,2023

Before the issue of debt securities

Afterthe issue of debtsecurities

424 :1
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Details of any other contingent liabilities of the Corporation based on the last audited financial
statements including amount and nature of liability.

The Corporation is involved in certain appellate, judicial and arbitration proceedings (including those
described below) concerning matters arising in thenormal course ofbusiness including claims fromrevenue
authorities, customers, contingencies arising from having issued guarantees to lenders or to other entities.
The proceedings in respect of these matters are in various stages. Management has assessed the possible
obligations arising fromsuch claims against the Corporation, in accordance with the requirements of Indian
Accounting Standard (Ind AS) 37 and based on judicial precedents, consultation with lawyers orbased on
its historical experiences. Accordingly, Management is of the view that based on currently available
information no provision in addition to that already recognized in its financial statements is considered
necessary in respect ofthe above.

Given below are amounts in respect of claims asserted by revenue authorities and others as on March 31,
2023:

(a) Contingent liability in respect ofincome-taxdemands, net of amounts provided forand disputed by the
Corporation, amounts to X 2,697.31 crore. (The said amount has been paid/adjusted and will be received
as refund ifthe matters are decided in favour ofthe Corporation.

(b) Contingent liability in respect of disputed dues towards wealth taxamounts to X 0.11 crore.

(c) Contingent liability in respectofdisputed dues towards Servicetaxnot provided for by the Corporation
amountsto X 27.24 crore.

The Management is generally unable to reasonably estimate a range of possible loss for proceedings or
disputes other than those included in the estimate above as plaintiffs / parties have not claimed an amount of
money damages, theproceedings are in early stages and/or thereare significant factual issues to be resolved.
The Management believes that theabove claims made are untenable and is contesting them.

Contingent liability in respect of guarantees and undertakings comprise ofthe following:

e (Guarantees< 87.41 crore.

e Corporate undertakings forsecuritization and assignment ofloans aggregatedto X 1152.71 crore. The
outflows would arise in the event ofa shortfall, if any, in the cash flows ofthe poolof the securitized
and assignedloans.

In respect of these guarantees and undertaking, the Management does not believe, based on currently
available information, thatthe maximum outflow that could arise, will have a material adverse effecton the

Corporation’s financial condition.

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of
advances)is X 205.90 crore.

Estimated amount of investment commitment on venture fund and alternative investment fundis I 83898
crore.

A brief history of the Issuer sinceits incorporation giving details ofits following activities:-

Details of Share Capital as on June 12,2023:

. No. of Shares (Face Value .
Share Capital 22 each) Amount (Xin Crore)
Authorized Share Capital 228,80,50,000 457.61
Issued, Subscribed and Paid-up Share 184,63,84,747
. 369.28
Capital
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b.

Changes inits capital structure as on March 31,2023, for the last three years

Date of Amount Particulars
Change Rincrore)
(AGM /
EGM)
21-Jul-20 7.11 Authority to the Board to create, issue, offer and allot equity shares of the aggregate nominal
face value not exceeding X7,11,10,000 represented by 3,55,55,000 equity shares of 32 each
of the Corporation, fully paid to the present and future permanent employees and directors
of the Corporation, whether in India or abroad under Employee Stock Option Schene -
2020.
14,000 Approvedissuance of5,68,18,181 equity shares 0f32 eachat anequity issue price of 1,760

per Equity Share (including a premium of 31,758 per equity share), aggregating 310,000
crore;1,70,57,400 W arrants at an issue price of 3180 per Warrant (““Warrant Issue Price”),
with a right exercisable by the Warrant holder to exchange each Warrant for one equity
share of 22 each of the Corporation, any time before the expiry of a period of 36 months
from the date of its allotment, during which the Warrants may be exercised at an exercise
price of 22,165 per Warrant (“Warrant Exercise Price”); and 36,930 secured redeemable
non-convertible debentures of face value 0f310,00,000 each due on August 11,2023, at par
aggregating 33,693 crore carrying a coupon rate of'5.40% payable annually.

C.

Details of Change in Equity Share Capital History of the Company since the date of issue of the
Tranche Placement Memorandum dated May 18,2023

Date of No. of |Fa | Issue |Consideration | Nature of Cumulative Premium
Allotment Equity |ce | Price | (Cash,other |Allotment o of Equity |Equity Capital | Equity Amount
Shares [Va| (Rs.) than cash, Shares (Rs.) Share (Rs.)
lue etc.) Premium
(% (in Rs.)
S.
30600 | 2| 2,165.0 6,62,49,000.0 [ Warrant 184,31,64,215 | 368,63,28,430 | 2,163.00 661,87,800.
18-May- 0 0 [conversion 00
23 2020
25-May- 793369 | 2| 1569.85 1245470324. | ESOS-17 184,39,57,584 | 368,79,15,168 | 1567.85 124388358
23 65 6.65
25-May- 632752 | 2| 1808.75 1144490180 | ESOS-20 184,45,90,336 | 368,91,80,672 | 1806.75 114322467
23 6
25-May- 26810 | 2| 2229.70 58373546 | ESOS-20 184,46,17,146 | 368,92,34,292 | 2227.70 59724637
23
24700 | 2| 2,165.0 59778257.00 | Warrant 184,46,41,846 | 368,92,83,692 | 2,163.00 53426100.0
26-May- 0 conversion 0
23 2020-7
05-Jun-23 24800 | 2| 2,165.0 | 536,92,000.0 [Warrant 184,46,66,646 | 368,93,33,292 | 2,163.00 536,42,400.
0 0 conversion 00
2020-8
08-Jun-23 | 596,842 [ 2] 1,569.8 | 93,69,52,413. | ESOS-17 184,52,63,488 | 369,05,26,976 | 1,567.85 93,57,58,72
5 70 9.70
08-Jun-23 8,000 [ 2] 1,830.0 | 146,40,000.0 [379-ESOS- | 184,52,71,488 | 369,05,42,976 | 1,828.00 146,24,000.
0 0 17 (IV) 00
08-Jun-23 | 104922 [ 2| 1,808.7 [ 1,89,77,89,33 [379-ESOS- | 184,63,20,715 | 369,26,41,430 | 1,808.75 189,56,90,8
7 5 6.25 20 1 82.25
08-Jun-23 34032 | 2| 2,229.7 | 7,58,81,150.4 |379-ESOS- | 184,63,54,747 | 369,27,09,494 | 2,229.70 758,13,086.
0 0 20 1 40
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Date of No. of [Fa | Issue |Consideration | Nature of Cumulative Premium
Allotment Equity [ce | Price (Cash, other | Allotment o of Equi itv Capital : Amount
Shares [Va| (Rs.) than cash, os(l)laflgglty gl)ty apita glll:lrtg
lue etc.) Premium
ﬂ; (inRs.)
S.
09-Jun-23 30,000 [ 2] 2,165.0 [ 6,49,50,000.0 [Warrant 184,63,84,747 | 369,27,69,494 | 2,165.00 648,90,000.
0 0 2020- 9 00

d. Details ofany Acquisition of or Amalgamation with any entity in the last one year

A. Details of amalgamation of HDFC Investments Limited and HDFC Holdings Limited, with and into the
Corporation and the Corporation with and into HDFC Bank Limited

The Board of Directors ofthe Corporation atits meeting held on April4,2022 has inter aliaapproved a composite
scheme ofamalgamation (“Scheme”) for the amalgamation of:

(i) HDFC Investments Limited and HDFC Holdings Limited, wholly -owned subsidiaries ofthe Corporation, with
and into the Corporation and

(i)) the Corporation with and into HDFC Bank Limited (“HDFC Bank), under Sections 230 to 232 of the
Companies Act, 2013, the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and other
rules and regulations framed thereunder (“Proposed Transaction”) subject to receipt of requisite regulatory
approvals

The Scheme is available on the Corporation’s website and can be accessed at
https://www.hdfc.convsites/default/files /2022-

08/Revised%20Composite%20Scheme%2001%20Amalgamation.pdf

The share exchange ratio forthe amalgamation ofthe Corporation with and into HDFC Bank shallbe 42 equity
shares (credited as fully paid up) of face value ofRe. 1 (Rupee One) each of HDFC Bank for every 25 fully paid
up equity shares of face value ofRs. 2 (Rupees Two) each ofthe Corporation.

The following approvals/no-objection letters have been received with regard to Scheme of Amalgamation for
amalgamation of (i) HDFC Investments Limited and HDFC Holdings Limited, wholly -owned subsidiaries of the
Corporation, with and into the Corporation and (ii) the Corporation with and into HDFC Bank Limited:

e HDFC Credila Financial Services Limited, wholly owned subsidiary ofthe Corporation on June 29, 2022
received an approval fromReserve Bank ofIndia regarding change in control onaccountofthe Schene.

e The Corporation has on July 2, 2022, received observation letter with ‘no adverse observations’ from
BSE Limited and observation letter with ‘no objection’ from the National Stock Exchange of India
Limited;

e HDFC Bank has on July 4, 2022 received ‘No-Objection’ letter from the RBI in relation to the said
Scheme, subjectto compliance with terms and conditions specified therein.

e The Corporation has on July 7, 2022, received an approval from Pension Fund Regulatory and
Development Authority regarding change in its status/ constitution pursuant to the Scheme in accordance
with the PFRDA (Point of Presence) Regulations, 2018, subject to a condition thatthe services to NPS
subscribers associated with the Corporation will not be affected dueto the Scheme.

e The Securities and Exchange Board of India (SEBI) has on July 26,2022 granted its in-principle approval
for the changein control of HDFC Property Ventures Limited (“HPVL”), a wholly-owned subsidiary of
the Corporation which is the investmentmanager of HDFC India Real Estate Fund III (HIREF III) and
also took on record the proposed change in sponsor of HIREF III on account ofthe Scheme.

e SEBI has on August 1,2022 vide its letter to HDFC A sset Management Company Limited (HDFC AMC)
(a subsidiary of the Corporation) granted its in-principle approval(s) for change in control of HDFC

Page 9 of 44



https://www.hdfc.com/sites/default/files/2022-08/Revised%20Composite%20Scheme%20of%20Amalgamation.pdf
https://www.hdfc.com/sites/default/files/2022-08/Revised%20Composite%20Scheme%20of%20Amalgamation.pdf

AMC, which is the investment manager of HDFC AMC AIF I, and also took onrecord proposed change
in sponsorof HDFC AMCAIF II on account ofthe Scheme.

SEBI has on August2, 2022, vide its letter to HDFC Capital Advisors Limited (HDFC Capital) (a
subsidiary ofthe Corporation) granted its in-principle approval for change in control of HDFC Capital,
which is the investment manager of three alternative investment funds, viz. (i) HDFC Capital A ffordable
Real Estate Fund — 1, (ii) HDFC Capital A ffordable Real Estate Fund — 2, and (iii) HDFC Capital AIF-
3 (collectively, “HCARE Funds”), and the investment manager cum sponsor of one alternative
investment fund, viz. HDFC Build Tech Fund and also took on record proposed change, in sponsor of
HCARE Funds on account ofthe Scheme.

SEBI has on August4,2022, vide its letter to HDFC AMC, granted its in-principle approval for change
in control of HDFC AMC, a subsidiary of the Corporation, and the asset management company of
HDFC Mutual Fund.

SEBI has on August 5, 2022, vide its letter to HDFC AMC, has granted its in-principle approval for
change in control of HDFC AMC, a subsidiary of the Corporation and a portfolio manager registered
with SEBI on accountofthe Scheme.

The National Housing Bank on August §, 2022 granted its no- objection to the Scheme as required
pursuantto therefinance facilities availed by the Corporation fromNHB.

The Competition CommissionofIndia videits letter dated August 12,2022, considered the combination
and approved the same under Section 31(1) of the Competition Act, 2002, pursuantto the notice jointly
filed by the Corporation, HDFC Bank, HDFC Holdings Limited and HDFC Investments Limited.

SEBI has onOctober 11,2022, vide its letter to HDFC Property Ventures Limited (“HPVL”), has granted
its approval for change in control of HPVL, which is also an investment adviser registered with SEBI,
and also took on record the proposed change in control on account of the Scheme subject to obtaining
fresh certificate ofregistration within 6 months before the previous registration being cancelled.

PFRDA vide its letter dated November 11, 2022 to HDFC Life, has granted its approval for proposed
change in shareholding of HDFC Life, sponsor company of HDFC Pension Management Company
Limited, in terms of Regulation 12(j) of Pension Fund Regulatory and Development Authority (Pension
Fund) Regulations, 2015 and subsequent amendmentthereto, subject to the conditions prescribed.

The Corporation received an in-principle approval from BSE Limited and National Stock Exchange
Limited vide theirletters dated December 13,2022 fortransferofnon-convertible debentures issued by
the Corporationto HDFC Bank Limited in terms of Regulation 59 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, pursuant to the Scheme becoming effective.

Financial Services Commission, Mauritius, has granted its approval for proposed transfer of shares of
Griha Investments, a wholly-owned subsidiary of HDFC Holdings Limited (“HDFC Holdings™) and a
foreign step-down subsidiary ofthe Corporation, pursuant to the Scheme becoming effective.

SEBI vide its letterdated April 10, 2023, granted its in-principle approval to HDFC Capital which is a
co-investment portfolio manager, for the proposed change in control of HCAL dueto the Scheme, subject
to certain conditions mentioned in the said letter.

HDFC Bank had made certain requests to the Reserve Bank of India Bank (RBI) in relation to the
Scheme. Subsequently, the RBI vide its letter dated A pril 20, 2023 to HDFC Bank, has provided certain
forbearances/ clarifications. For some of the other requests, the response of the RBI is expected in due
course.

SEBI vide its letterdated April 21, 2023 granted its final approval for the proposed change in control of
HDFC AMCwhich is the asset management company of HDFC Mutual Fund.

Monetary Authority of Singapore (MAS) vide its e-mail dated April 24, 2023 to Griha Pte, has granted
its approval for acquisition of shares in Griha Pte. by HDFC Bank, which would result in HDFC Bank —
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(1) acquiring orholding, directly orindirectly, 20% ormore of the issued share capital of Griha Pte.; or
(ii) controlling, directly orindirectly, 20% or more of Griha Pte.

e The Corporation received an in-principle approval from BSE Limited and National Stock Exchange
Limited vide their letters dated April 26, 2023 for transfer of non-convertible debentures issued post
December 13,2022 by the Corporation to HDFC Bank Limited in terms of Regulation 59 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, pursuantto the Scheme becoming
effective.

o SEBI vide its letterdated May 9, 2023 to HDFC Capital which is a co-investmentportfolio manager, has
granted its final approval for the proposed change in control of HDFC Capital in view of the said
amalgamation.

o SEBI videits letterdated May 10, 2023 to HDFC AMC (investment manager of HDFC AMCAIF 1I),
has granted its final approval for the proposed change in control of HDFC AMC in view of the said
amalgamation.

e SEBI videits letterdated May 23, 2023 to HDFC AMC (portfolio managerregistered with SEBI), has
granted its final approval for the proposed change in control of HDFC AMC in view of the said
amalgamation.

e SEBI vide its letter dated May 26, 2023 to HDFC Capital which is an investment manager of HCARE
Funds and investment manager cumsponsor of HDFC Build Tech Fund, has grantedits finalapproval
for the proposed change in control of HDFC Capitalin view of the said amalgamation.

The Corporation on August 6,2022, e-filed a Joint Company Scheme Application in relation to the Scheme with
the Hon'ble National Company Law Tribunal, Mumbai Bench, along with HDFC Investments Limited, HDFC
Holdings Limited and HDFC Bank. The National Company Law Tribunal vide its order dated October 14, 2022
has directed the following:

(a) dispensation ofthe meeting ofthe equity shareholders of HDFC Investments Limited;

(b) dispensation ofthe meeting ofthe equity shareholders ofthe HDFC Holdings Limited;

(c) convening ofthe meeting ofthe equity shareholders of the Corporation on November 25,2022 through
Video Conference;

(d) dispensation ofthe meeting ofthe secured creditors and unsecured creditors ofthe Corporation;

(e) conveningofthe meeting oftheequity shareholders ofthe HDFC Bank Limited on November 25, 2022
through Video Conference; and

(f) dispensationofthe meeting oftheunsecured creditors ofthe HDFC Bank Limited.

Accordingly, the Corporation and HDFC Bank Limited convened a meeting of their respective shareholders on
November 25,2022 for seeking approval oftheirrespective shareholders to the Scheme. Respective shareholders
approved the Scheme with requisite majority. Subsequently, the companies involved in the Scheme e-filed a Joint
Company Petition with NCLT on December 7, 2022. Subsequently, NCLT approved the Scheme vide its order
dated March 17,2023.

B. Details of amalgamation of HDFC Property Ventures Limited, HDFC Venture Capital Limited with and
with and into HDFC Capital Advisors Limited

The board of directors of HDFC Property Ventures Limited (“HPVL”), HDFC Venture Capital Limited
(“HVCL”), both wholly owned subsidiaries ofthe Corporation and HDFC Capital Advisors Limited (“HCAL”),
subsidiary ofthe Corporation, at theirrespective meetings held on August 25, 2022 have approved a schemne of
amalgamation for the proposed amalgamation of HPVL and, HVCL with and into HCAL, under Sections 230 to
232 and otherapplicable provisions ofthe Companies Act, 2013, subject to receipt of requisite approvals.

HPVL, HVCL and HCAL on August 31, 2022, e-filed a Joint Company Scheme Application in relation to the

scheme of amalgamation with the Hon'ble National Company Law Tribunal, Mumbai Bench (“NCLT). The
National Company Law Tribunal vide its order dated October 14,2022 has directed the following:
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(a) dispensation ofthe meeting ofthe equity Shareholders of HPVL;
(b) dispensation ofthe meeting ofthe sole Secured Creditor of HPVL;
(c) dispensation ofthe meeting ofthe equity Shareholders of HVCL;
(d) dispensation ofthe meeting ofthe equity Shareholders of HCAL;

Subsequently, the companies involved in the Scheme e-filed a Joint Company Petition with NCLT on October
22,2022. NCLT heard the said petition on December 12,2022 and approved thesaid Scheme vide its order dated

March 3,2023.

Further, the Corporationon May 22,2023 entered intoa Share Purchase A greements forsale ofentire stake held

by it in HPVL and HVCL to Vividh Distributors Private Limited and its sixnominees .

Accordingly, the Boards of Directors of HPVL, HVCL and HCAL at their respective meetings held on May 22,
2023, have decided to withdraw the said Scheme of Amalgamation for the amalgamation of HPVL and HVCL
with and into HCAL and necessary joint application in this regard has been made to NCLT. The NCLT at its

hearing at on June 6,2023 heard the said matter and thesame is reserved for order.

e. Details of any Reorganization or Reconstruction in the last one year

Please Referpoint (d) above.

f. Shareholding Pattern of the Corporation as on March 31,2023 as per the format specifiedunder the

SEBI (Listing Obligations and Dis closure Requirements) Regulations, 2015.

Please refer Annexure D.

g. Listof top 10 holders of equity shares of the Corporation as on March 31,2023:-

Sr.No. | Name of the Shareholders Total No. of Equity Total Shareholding as % of total no.
(group wise) Shares* of equity shares
(of Face Value Rs.2 each)
1 LIC GROUP 87,888,461 4.79%
2 VANGUARD — ETF 86,358,131 471%
o
3 BLA CKROCK 74,081,719 4.04%
o
4 GOVT OF SINGAPORE 70,440,671 3.84%
5 SBI MF 69,619,577 3.79%
6 JP MORGAN FUNDS 64,071,275 3.49%
7 GQG PARTNERS (RAJIV 62,336,833 3.40%
JAIN)
V)
8 OPPENHEIMER 61,284,231 3.34%
0,
9 BAILLIE GIFFORD 53,293,535 2.90%
10 FIDELITY 49,684,435 2.71%

*Allthe said shares are held in dematerialized form.

h. Change in Details of Non-Convertible Securities (Non-convertible debentures) outstanding since the

date of the Tranche Placement Memorandum dated May 31,2023
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Seri | ISIN Tenor/ | Coupon | Amount Date of Redemptio | Credit Secured/ | Security
Period issued(Rs. | Allotment | n Date / Rating Unsecure
of in crore) Schedule & d
Maturi Details
ty of CRA
US- | INE001A 08429 2years | 7.80% 8,235.00 02-Jun-23 | 02-Jun-25 AAA/ | Unsecured | N.A.
Stable by
CRISIL
& ICRA
i. Listof Top 10 Non-Convertible Securities (Non-convertible debentures) holders as on quarter ended
March 31,2023, in terms of value (on cumulative basis) for all outstanding debenture issues
i % of total
1§1(l; Name of Non-Convertible Debenture holders Amounctrf)?rlel; out:tanding
1 LIFE INSURANCE CORPORATION OF INDIA 18,912.60 8.68%
LIFE INSURANCE CORPORATION OF INDIA -P & o
2 GS FUND 17,040.00 7.82%
3 CBT-EPF-05-F-DM 10,701.00 4.91%
4 STATEBANK OF INDIA 9,600.00 4.40%
5 CBT-EPF-05-E-DM 8,313.60 3.81%
6 SBI LIFE INSURANCE CO.LTD 7,180.10 3.29%
ICICI PRUDENTIAL LIFE INSURANCE COMPANY o
7 LIMITED 6,155.90 2.82%
3 STATEBANK OF INDIA EMPLOYEES PENSION 5.616.00 2.58%
FUND
9 CBT-EPF-11-E-DM 5,043.00 2.31%
10 RELIANCE INDUSTRIES LIMITED 4,885.00 2.24%
V.  Following details regarding the directors of the Company:-
a. Details of other directorships
Name Designation DIN Details of other Directors hips ‘Whether wilful
defaulter
(Yes/No)
Mr. Deepak | Non-Executive 00009078 | 1. HDFC AssetManagement Company Ltd. No
S. Parekh Chairman 2. HDEFC Life Insurance Company Ltd.
3. Siemens Ltd.
4. National Investment and Infrastructure Fund
Ltd.
5. HT Parekh Foundation
6. Indian Institute for Human Settlements
7. Breach Candy Hospital Trust
8. SchoolofUltimate Leadership Foundation
Dr. Bhaskar | Independent 06656458 | 1. HDFC Life Insurance Company Ltd. No
Ghosh Director

Page 13 of 44




Name

Designation

DIN

Details of other Directorships

Whether wilful
defaulter
(Yes/No)

Ms. Ireena
Vittal

Independent
Director

05195656

Godrej Consumer Products Ltd.

Wipro Ltd.

Urbanclap Technologies India Pvt. Ltd.
Foundationto Educate Girls Globally
Jal Seva Charitable Foundation Board
Vidhi Centre for Legal Policy

No

Mr. Rajesh
Narain
Gupta

Independent
Director

00229040

D EARAE I ol N

HDFC Credila Financial Services Ltd.
J.C. Flowers Asset Reconstruction Private
Limited

No

Mr. P.R.
Ramesh

Director (Non-
Executive Non-
Independent)

01915274

=0 PN LA W

e

Nestle India Limited
Crompton Greaves Consumer Electricals
Limited
Cipla Limited
The Clearing Corporation of India Limited
NSE Investments Limited
Tejas Networks Ltd.
Air India Ltd.
Air India Express Limited
AIX Connect Private Ltd.
Forumfor Indian A ccounting Research

Mr. V.
Srinivasa
Rangan

Executive
Director &
Chief Financial
Officer

00030248

NNk L~

Atulltd.

Computer Age Management Services Ltd.
HDFC Credila Financial Services Ltd.
HDFC Investments Ltd.

HDFC Trustee Company Ltd.

TVS Credit Services Ltd.

HDFC Education and Development
Services Pvt. Ltd.

H T Parekh Foundation

No

Ms.Renu
Sud Kamad

Managing
Director

00008064

Dk WY =100

N

HDFC Life Insurance Company Ltd.
HDFC AssetManagement Company Ltd.
Glaxo Smithkline Pharmaceuticals Ltd.
HDFC Bank Ltd.

HDFC ERGO General Insurance Company
Ltd.

Bangalore International Airport Ltd.

H T Parekh Foundation

Mr. Keki M.

Mistry

Vice Chairman
& Chief
Executive
Officer

00008886

SNk W=

o

HDFC AssetManagement Company Ltd.
HDFC Life Insurance Company Ltd.

Tata Consultancy Services Ltd.

Torrent Power Ltd.

HDFC ERGO General Insurance Company
Ltd.

H T Parekh Foundation

No

Note:

1. Based on the declarations made by the Directors of the Corporation, they do not hold directorship in companies who

have beenlisted as ‘defaulters’ by Reserve Bank ofIndia.

a.

Details of change in Directors of the Corporation since lastthree years:
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Name Designation DIN Date of Date of Remarks/ Reasons for change
Appointment / cessation
Resignation
Ms.Renu | Managing 00008064 | January 1,2020 - Re-appointed as Managing Director
Sud Director (Date ofre- with effect from January 1, 2020 till
Kamad appointment as September 2, 2022, pursuant to
Managing Director) shareholder’s approval at the 43"
Annual General Meeting held on July
30, 2020.
Mr. V. Executive 00030248 | January 1,2020 - Re-appointed as a Whole-time Director
Srinivasa | Director (Date ofre- (designated as Executive Director) for
Rangan appointment as a period of 5 years with effect from
Whole-time Director January 1, 2020, pursuant to
designated as shareholder’s approval at the 43™
Executive Director) Annual General Meeting held on July
30, 2020.
Mr. Keki | Vice 00008886 | May 7, 2021 - Re-appointed as the Managing Director
M. Mistry | Chairman & (Date ofre- (designated as Vice-Chairman & Chief
Chief appointment as Executive Officer) for a period of 3
Executive Managing Director years with effect fromMay 7,2021.
Officer designated as Vice-
Chairman & CEO)
Mr. Independent | 00010180 | July 21, 2019 July 20, 2021 | Retirement of office on account of
Nasser Director completion oftenure on July 20, 2021
Munjee
Dr.J. J. Independent | 00311104 | July 21, 2019 July 20, 2021 | Retirement of office on account of
Irani Director completion oftenure on July 20, 2021
Mr. Independent | 00229040 | August2,2021 - Appointed as an Independent Director
Rajesh Director foraperiod of 5 consecutive years with
Narain effect from August2,2021, pursuant to
Gupta the approval of the shareholders
throughpostalballot on November 10,
2021.
Mr. P.R. | Director 01915274 | August2,2021 - Appointedas Director (Non-Executive
Ramesh (Non- Non-Independent) with effect from
Executive August 2, 2021, pursuant to the
Non- approval of the shareholders through
Independent) postal ballot on November 10,2021
Ms.Renu | Managing 00008064 | September3,2022 - Re-appointed as Managing Director
Sud Director (Date ofre- with effect from September 3,2022 for
Kamad appointment as a period of two years, pursuant to
Managing Director) shareholder’s approval at the 45"
Annual General Meeting held on June
30, 2022.
Mr. U. K. | Independent | 00010336 | April 30,2018 April 29,2023 | Retirement of office on account of
Sinha Director completion oftenure on April 29,2023
Mr. Jalaj | Independent | 00019080 | April 30,2018 April 29, 2023 | Retirement of office on account of
Dani Director completion oftenure on April 29,2023

VL. Details of the following liabilities of the Corporation, as at the end of March 31,2023:

a. Details of SecuredLoan Facilities outstanding as on quarter ended March 31,2023
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Amount Principal
, Sanctione Amount Repaymen . Asset
Lender’s Typ-e-of d Outstanding t Date / Security Cre.cllt Classificatio
Name Facility - Rating
(Rs. in . Schedule n
(Rs. in Crore)
Crore)
Workin CARE
8 Tenor upto | Negativ AL+
Axis BankLtd. | Capital 3,000 3,000.00 | 10 Years o Lien Rating [ Standard
Deman (AOne
dLoan plus)
Workin CARE
& Tenor upto | Negativ Al
Axis BankLtd. | Capital 2,950 2.950.00 | 10 Years o Lien Rating | Standard
Deman (AOne
d Loan plus)
CARE
AAA ;
Tenor STABLE
Bank of Term Negativ .
Baroda Loan 1,200.00 Upto 4 elien (Triple | Standard
Years A Stable
Outlook
)
4,500 CARE
AAA ;
Tenor . STABLE
Bankof Term Upto 5 Negatw (Triple | Standard
Baroda Loan 1,500.00 elien
years A Stable
Outlook
)
Workin CARE
g Tenor . Al+
Bank of . Negativ .
Baroda Capital 2,000 2,000.00 Upto 1 o Lien Rating | Standard
Deman Year (AOne
dLoan plus)
Workin CARE
Tenor . Al+
Bank of & Negat .
anko Capital 2,000 Upto 1 ega v Rating [ Standard
Baroda 2,000.00 elien
Deman Year (AOne
dLoan plus)
Workin CARE
g Tenor . Al+
B
ank of Capital 2,500 Upto 1 Negatlv Rating Standard
Baroda 2,500.00 elien
Deman Year (AOne
dLoan plus)
Workin CARE
Tenor . Al+
Bank of & N
anko Capital 2,000 Upto 1 egatlv Rating [ Standard
Baroda 2,000.00 elien
Deman Year (AOne
d Loan plus)
Workin CARE
Tenor . Al+
Bank of & N
anko Capital 2,000 Upto 1 egatlv Rating | Standard
Baroda 2,000.00 elien
Deman Year (AOne
d Loan plus)
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Amount Principal
, Sanctione Amount Repaymen . Asset
FCL L Typ.e .Of d Outstanding t Date / Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
CARE
Deman Tenor Negativ Al
Bank of India dloan 2,800 2,.800.00 Upto 3 elien Rating | Standard
Years (AOne
plus)
CARE
Deman Tenor Negativ Al
Bank of India dLloan 2,000 2,000.00 Upto 3 elien Rating | Standard
Years (AOne
plus)
CARE
AAA ;
Deman Tenor Negativ STABLE
Bank of India dLloan 1,500 1,500.00 Upto 34 elien (Triple | Standard
Months A Stable
Outlook
)
CARE
AAA ;
Deman Tenor Negativ STABLE
Bank of India dLloan 1,500 1,500.00 Upto 3 e Lien (Triple | Standard
Years A Stable
Outlook
)
CARE
AAA ;
Term Tenor Negativ STABLE
CanaraBank Loan 3,000 3,000.00 Upto 1 eLien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Term Tenor Negativ STABLE
CanaraBank 250 Upto 1 g (Triple | Standard
Loan 250.00 elien
Year A Stable
Outlook
)
CARE
AAA ;
Term Tenor Negativ STABLE
CanaraBank Loan 3,500 3,500.00 Upto 1 elien (Triple | Standard
Year A Stable
Outlook
)
CARE
Term Tenor Negativ AMA;
CanaraBank 2,250 Upto 1 g STABLE | Standard
Loan 2,250.00 elien .
Year (Triple
A Stable
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Amount Principal
, Sanctione Amount Repaymen . Asset
FCL L Typ.e .Of d Outstanding t Date / Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
Outlook
)
CARE
AAA ;
Term Tenor Negativ STABLE
CanaraBank Loan 2,000 2,000.00 Upto 1 elien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Tenor STABLE
Central Bank | Term Negativ .
of India Loan 1,000 1,000.00 | UPtO? elien | UriPle | Standard
Year A Stable
Outlook
)
CARE
Tenor Al+
DBS BANK Term Negativ .
IndiaLtd Loan 400 400.00 Upto3 elien Rating | Standard
Years (AOne
plus)
CARE
. Tenor . Al+
Dhanlakshmi | Term Upto 3 Negatlv Rating | Standard
Bank Loan 35.00 elien
Years (AOne
plus)
CARE
. Tenor . Al+
Dhanlakshmi | Term 100 Upto 4 Negatlv Rating [ Standard
Bank Loan 35.00 elien
Years (AOne
plus)
CARE
Tenor Al+
Dhanlakshmi | Term Negativ .
Bank Loan 30.00 Upto 5 elien Rating | Standard
years (AOne
plus)
Workin CARE
g Tenor Negati Al+
Federal Bank | Capital 918 918.00 Upto 39 T_ga v Rating | Standard
Deman ) Months eten (AOne
dLoan plus)
Workin CARE
g Tenor Negativ Al+
Federal Bank | Capital 700 200.00 Upto 37 L.g Rating | Standard
Deman ) Months eten (AOne
d Loan plus)
CARE
Term Tenor Negativ AAA ;
IDBI Bank 900 Upto 3 g STABLE | Standard
Loan 900.00 elien .
Years (Triple
A Stable
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Amount Principal
, Sanctione Amount Repaymen . Asset
FCL L Typ.e .Of d Outstanding t Date / Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
Outlook
)
CARE
AAA ;
Line of Tenor Negativ STABLE
Indian Bank Credit 2,000 2,000.00 Upto 1 elien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Line of Tenor Negativ STABLE
Indian Bank Credit 1,300 1,300.00 Upto 1 e Lien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Line of Tenor Negativ STABLE
Indian Bank Credit 2,700 2,700.00 Upto 1 elien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Indian Line of 2000 Tenor upto | Negativ (S.:;?B:"E Standard
Overseas Bank | Credit ! 2,000.00 | 10Years elien P
A Stable
Outlook
)
CARE
AAA ;
Indian Line of 800 Tenor upto | Negativ (S:AB:_E Standard
OverseasBank | Credit 800.00 | 10Years elien rpie andar
A Stable
Outlook
)
CARE
AAA ;
JP Morgan Term Tenor Negativ STABLE
ChaseBank, Loan 700 200.00 Upto 3 o L'gen (Triple | Standard
N.A. ’ Years ! A Stable
Outlook
)
CARE
AAA ;
Tenor STABLE
Jammu & Term Negativ .
KashmirBank | Loan 600 600.00 Upto 5 elien (Triple | Standard
years A Stable
Outlook

)
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Amount Principal
, Sanctione Amount Repaymen . Asset
CLCLLE Typ.e .Of d Outstanding tDate/ | Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
CARE
AAA ;
. Tenor . STABLE
Karnataka Line of Negativ .
Bank Credit 730 750.00 | POl elien | (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Kotak Tenor . STABLE
Mahindra Ig;r: 250.00 Upto 3 leeiig::v (Triple | Standard
Bank Ltd ’ Years A Stable
Outlook
)
CARE
AAA ;
Kotak Term Tenor Negativ STABLE
Mahindra Loan 750 250.00 Upto 4 eLien (Triple | Standard
Bank Ltd ’ Years A Stable
Outlook
)
CARE
AAA ;
Kotak T Tenor N . STABLE
Mahindra L::;r: 950.00 Upto 5 eleiig:r?v (Triple | Standard
Bank Ltd ) years A Stable
Outlook
)
CARE
AAA ;
Kotak T Tenor Negati STABLE
Mahindra L:)a;r: 250.00 Upto 3 ei?:nlv (Triple | Standard
Bank Ltd ) Years A Stable
Outlook
)
CARE
AAA ;
Kotak Term Tenor Negatiy STABLE
Mahindra Loan 750 250.00 Upto 4 o L;gen (Triple | Standard
Bank Ltd ’ Years A Stable
Outlook
)
CARE
AAA ;
Kotak Term Tenor Negativ STABLE
Mahindra Loan 250.00 Upto 5 elLien (Triple | Standard
Bank Ltd ’ years A Stable
Outlook

)
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Amount Principal
, Sanctione Amount Repaymen . Asset
CLCLLE Typ.e .Of d Outstanding tDate/ | Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
CARE
AAA ;
Kotak Term Tenor Negativ STABLE
Mahindra Loan 250.00 Upto 3 o Lien (Triple | Standard
Bank Ltd ) Years A Stable
Outlook
)
CARE
AAA ;
Kotak Tenor . STABLE
Mahindra Ig;r: 750 250.00 Upto 4 leeiig::v (Triple | Standard
Bank Ltd ’ Years A Stable
Outlook
)
CARE
AAA ;
Kotak Term Tenor Negativ STABLE
Mahindra Loan 250.00 Upto 5 eLien (Triple | Standard
Bank Ltd ’ years A Stable
Outlook
)
CARE
AAA ;
Kotak T Tenor N . STABLE
Mahindra L::;r: 500.00 Upto 3 eleiig:r?v (Triple | Standard
Bank Ltd ) Years A Stable
Outlook
)
CARE
AAA ;
Kotak T Tenor Negati STABLE
Mahindra L:)a;r: 600 200.00 Upto 4 ei?:nlv (Triple | Standard
Bank Ltd ) Years A Stable
Outlook
)
CARE
AAA ;
Kotak Term Tenor Negatiy STABLE
Mahindra Loan 200.00 Upto 5 o L;gen (Triple | Standard
Bank Ltd ) years A Stable
Outlook
)
CARE
AAA ;
KB Kookmin Term Tenor Negativ STABLE
Bank Loan 70 20.00 Upto 1 elLien (Triple | Standard
Year A Stable
Outlook

)
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Amount Principal
, Sanctione Amount Repaymen . Asset
CLCLLE Typ.e .Of d Outstanding tDate/ | Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
CARE
AAA ;
MUFG Bank Term Tenor Negativ STABLE
Ltd L 750 750.00 Upto 37 i (Triple | Standard
oan ) Months eHen A Stable
Outlook
)
CARE
AAA ;
Tenor STABLE
Punjab Line of Negativ .
National Bank | Credit 2,000 2,000.00 Upto1 elien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
. Tenor . STABLE
Punjab Term Negativ .
National Bank | Loan 200 200.00 Upto 3 elien (Triple | Standard
Years A Stable
Outlook
)
CARE
AAA ;
Tenor STABLE
Punjab Term Negativ .
National Bank | Loan 300 300.00 Upto 4 elien (Triple | Standard
Years A Stable
Outlook
)
CARE
AAA ;
Tenor STABLE
Punjab Term Negativ .
National Bank | Loan 1,500 1,500.00 Upto 5 elien (Triple | Standard
years A Stable
Outlook
)
CARE
Workin AAA ;
. g Tenor . STABLE
Punjab . Negativ .
National Bank Capital 2,100 2.100.00 Upto 1 e Lien (Triple | Standard
Deman Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
. g Tenor . STABLE
Punjab . Negativ .
National Bank Capital 1,000 1,000.00 Upto 1 elLien (Triple | Standard
Deman Year A Stable
dLoan Outlook

)
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Amount Principal
, Sanctione Amount Repaymen . Asset
CLCLLE Typ.e .Of d Outstanding tDate/ | Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
CARE
Workin AAA ;
. g Tenor . STABLE
Punjab . Negativ .
National Bank Capital 1,600 1,600.00 Upto 1 o Lien (Triple | Standard
Deman Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
. g Tenor . STABLE
Punjab . Negativ .
National Bank Capital 2,500 2.500.00 Upto 1 e Lien (Triple | Standard
Deman Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
. . g Tenor . STABLE
PunjabSind Capital 1,000 Upto 1 Negatlv (Triple | Standard
bank 1,000.00 elien
Deman Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
g Tenor Negati STABLE
RBLBANKLTD | Capital 750 250,00 | UPtO3 e‘iig:n'v (Triple | Standard
Deman ) Months A Stable
dLoan Outlook
)
CARE
Workin AAA ;
StateBankof | & . Tenor Negativ STABLE
. Capital Upto 1 - (Triple | Standard
India 2,000.00 elien
Deman Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
g Tenor . STABLE
IS;ZJ?G Bank of Capital 26,000 3.000.00 Upto 1 Ni;gar;uv (Triple | Standard
a Deman ! ’ Year eue A Stable
dLoan Outlook
)
CARE
Workin AAA ;
StateBankof | & . Tenor Negativ STABLE
India Capital 2 000.00 Upto 3 elLien (Triple | Standard
Deman e Months A Stable
dLoan Outlook

)
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Amount Principal
, Sanctione Amount Repaymen . Asset
CLCLLE Typ.e .Of d Outstanding tDate/ | Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
CARE
Workin AAA ;
StateBankof |8 | Tenor Negativ STABLE
Indi Capital 1500.00 Upto 1 i (Triple | Standard
ndia Deman ! ’ Year eHen A Stable
dLoan Outlook
)
CARE
Workin AAA ;
State Bank of & . Tenor Negativ STABLE
India Capital 3.000.00 Upto 1 e Lien (Triple | Standard
Deman e Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
StateBankof | & . Tenor Negativ STABLE
. Capital Upto 1 . (Triple | Standard
India 2,000.00 elien
Deman Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
State Bank of & . Tenor Negativ STABLE
. Capital Upto 1 : (Triple | Standard
India 2,800.00 elien
Deman Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
StateBankof | & . Tenor Negativ STABLE
. Capital Upto 1 - (Triple | Standard
India 2,600.00 elien
Deman Year A Stable
dLoan Outlook
)
CARE
Workin AAA ;
g Tenor . STABLE
IStZFe Bank of Capital 5 000.00 Upto 11 Nigatlv (Triple | Standard
ndia Deman ! ’ Months eHen A Stable
dLoan Outlook
)
CARE
Workin AAA ;
StateBankof | & . Tenor Negativ STABLE
India Capital 2 000.00 Upto 3 elLien (Triple | Standard
Deman e Months A Stable
dLoan Outlook

)
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Amount Principal
, Sanctione Amount Repaymen . Asset
FCL L Typ.e .Of d Outstanding t Date / Security Cre.d it Classificatio
Name Facility - Rating
(Rs.in ) Schedule n
(Rs. in Crore)
Crore)
CARE
AAA ;
Line of Tenor Negativ STABLE
UCO BANK Credit 500 500.00 Upto 1 o Lien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Line of Tenor Negativ STABLE
UCO BANK Credit 500 500.00 Upto 1 e Lien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Line of Tenor Negativ STABLE
UCO BANK Credit 500 500.00 Upto 1 eLien (Triple | Standard
Year A Stable
Outlook
)
CARE
AAA ;
Union Bankof | Lineof 500 Lerlg; Negativ (S;;?B:': Standard
India Credit 3,000.00 | oP e Lien P
Years A Stable
Outlook
)
CARE
AAA ;
Union Bankof | Lineof 5 600 'LI'Jerj[or?’ Negativ (S_:AB:'E Standard
India Credit ' 5,600.00 | P elien riple | >tandar
Years A Stable
Outlook
)
Total 105,438.00
b. Details of Unsecured Loan Facilities outstanding as on quarter ended March 31,2023
Amount ;r:;:.xp:tl Repaymen
Lender’s Typ.e.Of Sanctlo.ne Outstanding tDate / Security Credit Rating A§§et .
Name Facility d (Rs. in . Classification
(Rs. in Schedule
crore)
crore)
Bank of Short Tenor upto CARE A1+ Standard
. Term 1,200 1,200 | 1Year Rating (A
America
Loan Unsecured | Oneplus)
ICICI Term Tenor Upto CARE AAA ; Standard
BankLtd. | Loan 1,500 1,500 3 Years STABLE
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Principal
Amount Amount Repaymen
L ¢ T f i A
ender’s yp.e_o Sanctlo.ne Outstanding tDate / Security Credit Rating _s?et .
Name Facility d (Rs. in . Classification
(Rs. in Schedule
crore)
crore)
(Triple A
Stable
Outlook)
Tenor Upto CARE AAA; Standard
3 Months STABLE
ICICI Term .
BankLtd. | Loan 1,000 1,000 (Triple A
Stable
Outlook)
South T Tenor Upto CARE A1+ Standard
Indian erm 500 500 | 37 Months Rating (A
Loan
Bank Oneplus)
United Line of Tenor upto CARE A1+ Standard
Overseas . 150 150 | 1Year Rating (A
Credit
Bank Oneplus)
Total 4,350.00
c. Details of rest of the borrowings outstanding as on quarter ended March 31,2023
Type of Amount —
Party Name Facility/ Sanctioned/ Principal Repaymen Securit | Credit Asse? _—
/ X Amount tDate/ . Classificatio
Instrumen | Issuedin USD . y Rating
Instrument - O/SinRscr | Schedule n
t million/ Rs cr
Masala Masala INR500 500.00 | 29-Nov-23 | - - Standard
Bond Bond
Afr Asia ECB- Low UsSD 750 6,164.25 | Repayable | -- - Standard
Banklimited | Cost million in2
Australia affordable tranches:-
and New Housing uUsD 392
Zealand mn
Banking maturing
Group Juy 09,
Limited 2023 and
Bank of USD 358
Baroda, IFSC mn
banking unit maturing
Bank of July 25,
Taiwan, 2023
Singapore
branch
BDO
Unibank,inc
Singapore
Branch
CTBC
DBS Bank
E. Sun
Commercial
Bank,
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Party Name

/

Instrument

Type of
Facility/
Instrumen
t

Amount
Sanctioned/
Issued in USD
million/ Rs cr

Principal
Amount
0/SinRscr

Repaymen
tDate/
Schedule

Securit
y

Credit
Rating

Asset
Classificatio
n

Singapore
Branch

First Abu
Dhabi Bank

HSBC

Hua Nan
Commercial
Bankltd,
Singapore
branch

KGI Bank

Landbank of
Taiwan,
Offshore
banking
branch

Mega
Internationa
|
Commercial
bank

Mizuho

MUFG

Shanghai
Commercial
& Savings
Bank, Ltd.
Offshore
Banking
Branch

SMBC
Singapore
branch

Sumitomo
Mitsui Trust
Bank,
Limited,
Singapore
Branch

Sunny Bank
Itd

Taipei
Fubon
Commercial
bank,
Singapore
Branch

Taishin
Internationa
| Bank
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Party Name

/

Instrument

Type of
Facility/
Instrumen
t

Amount
Sanctioned/
Issued in USD
million/ Rs cr

Principal
Amount
0/SinRscr

Repaymen
tDate/
Schedule

Securit
y

Credit
Rating

Asset
Classificatio
n

Taiwan
Business
Bank

TaiwanCo-
operative
bank

TaiwanShin
Kong
Commercial
Bank

The
Norinchukin
Bank
Singapore
branch

The
Chugoko
BankItd,
Hongkong
branch

The
Hyakugo
Bank

UCO Bank

United

overseas
bank

First Abu
Dhabi Bank

Mizuho

MUFG

Bank of
China

Bank of
Taiwan

The Gunma
Bank

SMBCTrust
Bank

Bank of
India, Tokyo
Branch

SMBC,
Singapore
Branch

ECB- Low
Cost
affordable
Housing

JPY 53200
Million

3,284.57

Repayable
inl
tranches:-
JPY53200
mn
maturing
December
11,2023.

Standard

IFC

ECB- Low
Cost
affordable
Housing

USD 250 mn

2,054.75

Payablein
Single
Tranche-
usD
250mn
maturing

Standard
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Type of Amount .
Party Name Facility/ Sanctioned/ Principal Repaymen Securit | Credit AsseF _—
/ din USD Amount tDate/ Ratin Classificatio
Instrument Instrumen Iss.ut.e in 0O/SinRscr | Schedule y & n
t million/ Rs cr
onlJuly 20,
2026
AllB ECB- Low USD 200 mn Payablein - Standard
Cost 1,643.80 | Single
affordable Tranche-
Housing usD
200mn
maturing
on August
11,2026
Mizuho ECB- Low USD1.1bn 9,040.90 | Payablein - Standard
SBI, Cost three
Hongkong affordable tranches
Branch Housing UsD 400
SMBC, mn - Aug
Singapore 05,2025
Branch UsD 350
CTCBC mn - Aug
— 08,2025
Citibank USD 350
N.A. (New mn -Aug
York Branch) 11,2025
Bank of
China
Limited,
Singapore
Branch
Abu Dhabi
Commercial
Bank PJSC
UCO Bank,
Singapore
Branch
Bank of
Taiwan,
Singapore
Branch
Taipei
Fubon
Commercial
Bank Co.,
Ltd.
ChangHwa
Commercial
Bank, Ltd.
Offshore
Banking
Branch
E. Sun
Commercial
Bank, Ltd.,
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Type of Amount .
PartyN P | R Asset
arty Name Facility/ Sanctioned/ rincipa epaymen Securit | Credit sse. —
/ X Amount tDate/ . Classificatio
Instrumen | Issuedin USD . y Rating
Instrument -~ 0O/SinRscr | Schedule n
t million/ Rs cr
Singapore
Branch
Mega

Internationa
|
Commercial
Bank Co,
Ltd.
Offshore
Banking
Branch

SBI
(Mauritius)
Ltd

The
National
Bank of Ras
Al Khaimah
(P.S.C)

Bank of
China
Limited,
Grand
Cayman
Branch

First
Commercial
Bank
Offshore,
Banking
Branch

Hua Nan
Commercial
Bank, Ltd.,
Offshore
Banking
Branch

Land Bank
of Taiwan

Taiwan
Cooperative
Bank,
Offshore
Banking
Branch

Afrasia
Bank
Limited

The
Shanghai
Commercial
& Savings
Bank, Ltd.
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Type of Amount .
Party Name Facility/ Sanctioned/ Principal Repaymen Securit | Credit AsseF_ .
/ din USD Amount tDate/ Ratin Classificatio
Instrument Instrumen ISS.U? in 0O/SinRscr | Schedule y & n
t million/ Rs cr
Offshore
Banking
Branch
Sunny Bank
Itd
The Chiba
Bank Ltd.,
(Incorporate
dinlJapan
with Limited
Liability)
Hong Kong
Branch
IFC ECB- Low USD 400 mn Payablein - Standard
Cost 3,287.60 | Single
affordable Tranche-
Housing uUSD 400
mn
maturing
on
December
23,2027
REPO REPO Bullet Secure | Govt
Borrowing 11,280.03 | Maturity d Securities
on3rd
April 2023
Deposits Deposits -- | 152,726.12 | Onvarious | - CRISIL | Standard
dates —as FAAA
contracted & ICRA
MAAA
National Refinance 353 92.22 | From01- -- Secure | Negative
Housing Oct-16to d Lien
Bank 01-Jan-26
in
quarterly
installment
S
National Refinance 127 29.36 | FromO1- -- Secure | Negative
Housing Oct-16to d Lien
Bank 01-Oct-25
in
quarterly
installment
S
National Refinance 740 266.82 | From01- -- Secure | Negative
Housing Oct-17to d Lien
Bank 01-Jan-27
in
quarterly
installment

S
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Type of Amount .
PartyName Facility/ Sanctioned/ Principal Repaymen Securit | Credit AsseF_ .
/ din USD Amount t Date/ Ratin Classificatio
Instrument Instrumen ISS.U? " 0O/SinRscr | Schedule ¥ & n
t million/ Rs cr

National Refinance 200 82.05 | FromO01- -- Secure | Negative
Housing Oct-17to d Lien
Bank 01-Apr-27

in

quarterly

installment

S
National Refinance 250 114.55 | FromO1- -- Secure | Negative
Housing Apr-2018 d Lien
Bank to 01-Oct-

27in

quarterly

installment

s
National Refinance 2000 652.72 | From01- -- Secure | Negative
Housing Apr-18to d Lien
Bank 01-Jul-26

in

quarterly

installment

S
National Refinance 1000 30491 | FromO1- -- Secure | Negative
Housing Apr-2018 d Lien
Bank to 01-Apr-

26in

quarterly

installment

S
National Refinance 500 170.08 | From01- -- Secure | Negative
Housing Oct-2018 d Lien
Bank to 01-Oct-

2026in

quarterly

installment

S
National Refinance 400 100.00 | FromO01- -- Secure | Negative
Housing Oct-2018 d Lien
Bank to 01-Jan-

2025in

quarterly

installment

S
National Refinance 100 29.62 | FromO01- -- Secure | Negative
Housing Oct-2018 d Lien
Bank to 01-Apr-

2025in

quarterly

installment

S
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Type of Amount .
PartyName Facility/ Sanctioned/ Principal Repaymen Securit | Credit AsseF_ .
/ din USD Amount t Date/ Ratin Classificatio
Instrument Instrumen ISS.U? " 0O/SinRscr | Schedule ¥ & n
t million/ Rs cr

National Refinance 500 117.05 | FromO1- -- Secure | Negative
Housing April-2019 d Lien
Bank to 01-Jan-

2025in

quarterly

installment

S
National Refinance 1250 559.49 | From01- -- Secure | Negative
Housing April-2019 d Lien
Bank to 01-Oct-

2027in

quarterly

installment

s
National Refinance 700 224.40 | FromO01- -- Secure | Negative
Housing April-2019 d Lien
Bank to 01-July-

2025in

quarterly

installment

S
National Refinance 1250 461.92 | FromO1- -- Secure | Negative
Housing April-2019 d Lien
Bank to 01-Jan-

2027in

quarterly

installment

S
National Refinance 600 262.50 | From1- -- Secure | Negative
Housing Oct-2019 d Lien
Bank to 01-Apr-

2026in

quarterly

installment

S
National Refinance 250.00 88.00 | From1- -- Secure | Negative
Housing July-2020 d Lien
Bank to 01-Jan-

2025in

quarterly

installment

S
National Refinance 4,000.00 1,325.00 | From1- - Secure | Negative
Housing July-2020 d Lien
Bank to 01-Jan-

2025in

quarterly

installment

S
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Type of Amount .
PartyName Facility/ Sanctioned/ Principal Repaymen Securit | Credit AsseF_ .
/ din USD Amount t Date/ Ratin Classificatio
Instrument Instrumen ISS.U? " 0O/SinRscr | Schedule ¥ & n
t million/ Rs cr

National Refinance 1,750.00 916.00 | From1- -- Secure | Negative
Housing July-2020 d Lien
Bank to 01-Oct-

2026in

quarterly

installment

S
National Refinance 500.00 247.30 | From1- -- Secure | Negative
Housing April-2021 d Lien
Bank to 01-Oct-

2025in

quarterly

installment

s
National Refinance 830 553.25 | From1- -- Secure | Negative
Housing April-2021 d Lien
Bank to 01-Oct-

2027in

quarterly

installment

S
National Refinance 500 333.32 | From1- -- Secure | Negative
Housing April-2021 d Lien
Bank to 01-Oct-

2027in

quarterly

installment

S
National Refinance 170 113.30 | From1- -- Secure | Negative
Housing April-2021 d Lien
Bank to 01-Oct-

2027in

quarterly

installment

S
National Refinance 175 85.16 | From1- -- Secure | Negative
Housing April-2021 d Lien
Bank to 01-Oct-

2025in

quarterly

installment

S
National Refinance 500 289.44 | From15- -- Secure | Negative
Housing Feb-2021 d Lien
Bank to 01-Jan-

2026in

quarterly

installment

S
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Type of Amount .
PartyName Facility/ Sanctioned/ Principal Repaymen Securit | Credit AsseF_ .
/ din USD Amount t Date/ Ratin Classificatio
Instrument Instrumen ISS.U? " 0O/SinRscr | Schedule ¥ & n
t million/ Rs cr

National Refinance 500 351.84 | From15- -- Secure | Negative
Housing Feb-2021 d Lien
Bank to 01-Jan-

2028in

quarterly

installment

S
National Refinance 450 278.81 | From29- -- Secure | Negative
Housing Apr-2021 d Lien
Bank to 01-Apr-

2026in

quarterly

installment

s
National Refinance 25.00 16.65 | From22- -- Secure | Negative
Housing Oct-2021 d Lien
Bank to 1-Oct-

2025in

quarterly

installment

S
National Refinance 150.00 100.00 | From30- -- Secure | Negative
Housing Dec-2021 d Lien
Bank to 1-Oct-

2025in

quarterly

installment

S
National Refinance 1,500.00 1,233.22 | From 30- -- Secure | Negative
Housing Dec-2021 d Lien
Bank to 1-July-

2031in

quarterly

installment

S
National Refinance 400.00 369.22 | From1- -- Secure | Negative
Housing Oct-2022 d Lien
Bank to 1-April-

2032in

quarterly

installment

S
National Refinance 250.00 222.22 | From1- -- Secure | Negative
Housing Oct-2022 d Lien
Bank to 1-April-

2029in

quarterly

installment

S
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Type of Amount .
Party Name Facility/ Sanctioned/ Principal Repaymen Securit | Credit AsseF_ .
/ din USD Amount tDate/ Ratin Classificatio
Instrument Instrumen ISS.U? in 0O/SinRscr | Schedule y & n
t million/ Rs cr

National Refinance 1,001.00 949.66 | From1- -- Secure | Negative
Housing Jan-2023 d Lien
Bank to 1-April-

2032in

quarterly

installment

S
National Refinance 299.00 276.85 | From1- -- Secure | Negative
Housing Jan-2023 d Lien
Bank to 1-July-

2029in

quarterly

installment

s
National Refinance 1,000.00 925.92 | From1- -- Secure | Negative
Housing Jan-2023 d Lien
Bank to 1-July-

2029in

quarterly

installment

S
National Refinance 700 700 | From1- -- Secure | Negative
Housing July-2023 d Lien
Bank to 1-July-

2033in

quarterly

installment

S
National Refinance 700 700 | From1- -- Secure | Negative
Housing July-2023 d Lien
Bank to 1-July-

2030in

quarterly

installment

S

Total 203,525

Note: Secured by negative lien on the assets ofthe Corporation and/or mortgage ofproperty as the case may be,
subjectto the charge created in favour ofits depositors pursuantto the regulatory requirementunder Section 29B
of'the National Housing Bank Act, 1987.

Summary Term Sheet

The following is a summary of the terms of the Issue to the extent that they are applicable to each issue under
these Series. Since the terms foreach issue under these Series may be different, the specific terms of each Series
of Debentures to be issued under the Issue shall be specified in the relevant Tranche Placement Memorandumto
be issued in respect of that Series, which Tranche Placement Memorandum will also be filed with the Stock

Exchanges.
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Term Sheet (SERIES US-006 Dated 12" June 2023)

Security Name HDFC SERIES US - 006 13™ June 2033

Issuer Housing Development Finance Corporation Limited
Type of Instrument Unsecured Redeemable Non-Convertible Debentures
Nature of Instrument Unsecured

Seniority Senior

Mode ofIssue Private Placement

Eligible Investors

Please see the paragraph on ‘Eligible Investors’ ofthis Shelf
Placement Memorandum. Further, only the persons who are
specifically addressed through a communication are eligible
to apply forthe Debentures. No otherperson canapply.

Listing where NCDs will be listed and timeline
for listing

Whole Sale Debt Market Segment of BSE Limited and
National Stock Exchange ofIndia Limited.

The Debentures issued in terms of this Shelf Placement
Memorandum will be listed within 3 days from the Issue
Closing Date of each series.

Rating ofthe instrument

“CRISIL AAA” by CRISIL Ltd
“ICRA AAA”by ICRA Ltd

Issue Size (")

Rs. 10,000 crore

Minimum Subscription

Hundred Debentures of Rs 1 lakh each

Option to retain oversubscription (')

Rs. 10,000 crore

Objects ofthe Issue/ Purpose for which there is
requirement of funds

The object of theissue is to augment the long-termres ources
of the Corporation. The proceeds ofthe present issue would
be utilized for financing / refinancing the housing finance
businessrequirements ofthe Corporation.

Details ofthe utilization ofthe proceeds

The proceeds would be utilized for meeting the Objectofthe
Issue.

In case the Issueris a NBFC and the objects of
the issue entail loan to any entity who is a
‘group company’

Not Applicable

Housing Finance Companies are not permitted to facilitate
resource requests of or utilization by group entities/ parent
company/associates.

Coupon Rate 7.75 % p.a.

Step Up/Step Down Coupon Rate Not Applicable

Coupon Payment Frequency Annual

Coupon Payment Dates 13" June every yearup to Redemption Date
Coupon Type(fixed, floating or otherstructure) | Fixed

Coupon Reset Process (includingrates, spread, | Not Applicable

effective date, interest rate cap and flooretc.)

Day Count Basis Actual/ Actual

Bid Opening Date 12 June 2023

Bid Closing Date 12 June 2023

MannerofBidding Open Book

Mannerof Allotment Uniform Rate

Interest on Application Money (NA) Not Applicable

Default InterestRate In case of default in payment of Couponand/ or redemption

of the principalamount ofthe Debentures on the respective
due dates, additional interest of at least 2% (Two Percent)
perannumover and above the Coupon Rate shall be payable
by the Company for the defaulting period until the defaulted
amount together with the delay penalty is paid.

Where the Company fails to execute the trust deed within
the period specified by SEBI, then without prejudice to any
liability arising on account ofviolation ofthe provisions of
the Securities and Exchange Board of India Act, 1992 and
the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021,
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the Company shall also pay interest of at least 2% (Two
Percent) perannumorsuch otherrate, as specified by SEBI
to the Debenture Holders, over and above the Coupon Rate,
till the execution ofthe Trust Deed.

Tenor 10 Years
Redemption Date 13" June 2033
Redemption Amount Rs 1,00,000/- each
Redemption PremiunyDiscount Not Applicable
Issue Price Rs 1,00,000/- each
Discount at which security is issued and the | Not Applicable
effective yield as aresult of such discount

Put Option Date Not Applicable
Put Option Price Not Applicable
Call Option Date Not Applicable
Call Option Price Not Applicable
Put Notification Time Not Applicable
Call Notification Time Not Applicable
Face Value 1 lakh each

Minimum Application and in multiples of
thereafter

Hundred Debentures of Rs 1 lakh each and in multiple of
one Debenturethereafter

Issue Timing

10:30 amto 11:30 am

Issue Opening Date

12" June 2023

Issue Closing Date

2™ June 2023

Date of earliest closing ofthe issue, ifany

Not Applicable

Pay-in Date 13™ June 2023

Deemed Date of Allotment 13™ June 2023

Issuance Mode Dematerialized mode only
Trading Mode Dematerialized mode only
Settlement Mode RTGS/NEFT/Fund Transfer
Settlement Cycle T+1

Depositories NSDL/CDSL

Disclosure of Interest/ redemption dates

As perthe relevant Tranche Placement Memorandum

Business Day Convention

Means any day (excluding Sundays and any day which is a

public holiday under Section 25 of the Negotiable
Instruments Act, 1881 at Mumbai, India) on which the
money market is functioning in Mumbai and the term
"Business Days" is to be construed accordingly.

For further details, please Refer “Effect on Holidays” in the
Shelf Placement Memorandumdated April 11, 2023

Record Date

The record date will be 15 days prior to each interest
payment/ principal repaymentdate

All covenants of the issue (including side
letters, accelerated paymentclause etc.)

The major covenants ofthe issue include:

e Interest rate, computation of interest, payment of
interest;

Interest onapplicationmoney;

Business day, record date;

Redemption, payment of redemptionamount;

Listing and Rating; and

Mode oftransfer of NCDs.

For further details, please refer the Debenture Trust Deed
dated April 11, 2023.

No side letters are executed pursuantto the said Issue.

Description regarding Security (where
applicable) including type of securty
(movable/immovable/tangible etc.), type of
charge (pledge/ hypothecation/ mortgage etc.),

Notapplicable. The Debentures are unsecured.
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date of creation of security/ likely date of
creation of security, minimum security cover,
revaluation, replacement of security, interestto
the debentureholder over and above the coupon
rate as specified in the Trust Deed and disclosed
in the Placement Memorandum)

The offer will be subject to the Proposed
Transaction

Notwithstanding anything contained to the contrary in any
of the Transaction Documents or any connected or related
documents, and without any further act, deed or writing on
the part ofany person:

@)
(b)

©

(d)

the Debentures and the Transaction Documents s hall be
subject tothe provisions ofthe Scheme;

none of the Corporation, HDFC Bank Limited, the
Debenture Trustee, any authorities, registrars,
depositories, depository participants, stock exchanges,
other intermediaries, etc., shall need to obtain any
consent, approval, no-objection from or make any
intimation to any of the Debenture Holders and/or the
Debenture Trustee, for the Scheme and/or the Proposed
Transaction, Provided however that if any such
consent, etc. is required in terms of any Applicable Law
orotherwise deemed necessary, then the same is hereby
deemed to have been given by the Debenture Holders
and the Debenture Trustee merely by the act of
subscription to the Debentures or accepting the relevant
Transaction Documents. Further, provided that the
deemed consent is within the parameters of the schenx;
any changes, modifications, amendments, as may be
required to be made to the Debentures or the structure
orthe terms and conditions thereof, dueto the proposed
transfer of the business of the Corporation to HDFC
Bank Limited upon the Scheme becoming effective,
including butnotlimited to by reason ofthe difference
in regulatory or statutory regimes applicable to housing
finance companies and banks, shall be deemed to be
have been made automatically merely by virtue of the
Scheme becoming effective; and neither the
Corporation nor HDFC Bank Limited shall need any
consentorapproval orno objection oforintimation to
any ofthe Debenture Holders or the Debenture Trustee
for any such changes, etc. The Debenture Holders and
Debenture Trustee shall be bound to extend any support
including signing, execution, performance of any
documents, any acts, deeds or writing, as may be
deemed necessary by the Corporation or HDFC Bank
Limited in this regard. Further, in this regard, the
Debenture Trustee shall not need any consent or
approval of or no objection of or intimation to any of
the Debenture Holders, forundertaking or deliverng or
signing, executing, performing any such act, deed or
writing or taking any steps as may be deemed necessary
by the Corporation or HDFC Bank Limited; Provided
that such changes are not in contravention of then
applicable laws and regulations.

none of the Corporation, HDFC Bank and the
Debenture Trustee, any authorities, registrars,
depositories, depository participants, stock exchanges,
other intermediaries, etc., shall need to obtain any
consent, approval, no-objection from or make any
intimation to any of the Debenture Holders and/or the
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Debenture Trustee, for any procedural requirements
that may be required to be followed or carried out due
to the changein, ISIN, etc., due to the proposed transfer
of the business of the Corporation to HDFC Bank
Limited upon the Scheme becoming effective;

(e) any changes ordeemed changes, dueto the Schene, to
the Debentures, structure or terms or conditions thereof
or any Transaction Documents and any acts or
omissions in relation to any clauses ofthe Transaction
Documents or covenants which are amended or
deemed amended by virtue of the Scheme or the
Proposed Transaction, shall not be treated as Event of
Default under or for any of the Transaction Documents.

(f) forthwith upon the coming into effect of the Schene
the Transaction Documents shall be deemed to be
amended to theaboveextent and effect.

Transaction Documents

Term Sheet

Rating Letter

Rating Rationale

Trustee Consent

Debenture Trusteeship A greement;

Debenture Trust Deed;

This ShelfPlacement Memorandum (PM);

Any other document as required by Debenture Trustee.

Manner of Settlement

Clearing Corporation Mechanism

Other Terms (if any)

Subscription by FPIs

With reference to the Notification bearing No. RBI/2011-
12/423 A.P. (DIR Series) Circular No. 89 dated March 1,
2012 issued by Reserve Bank of India, Foreign Exchange
Department, Central Office, Mumbai— 400 001 in respectof
Foreign Institutional Investor (FII) investment in ‘to be
listed’ debt securities, HDFC confirms that the debentures
would be listed within 15 days from the deemed date of
allotment. In case the Debentures issued to the SEBI
registered Foreign Portfolio Investors (FIIs /sub-accounts of
FIIs /FPIs) are not listed within 15 days fromthe deemed
date of allotment the SEBI mandated timelines, for any
reason, then HDFC would immediately redeem / buyback
the debentures fromthe FlIs/sub-account ofthe FIIs /FPIs.

Tax Deduction at Source

Tax as applicable under the Income-tax Act, 1961, or any
other statutory modification or re-enactment thereof will be
deducted at source, as applicable. For seeking TDS
exemption/lower rate of TDS, relevant certificate /
documentmust be lodged by the debenture holders with the
Corporation at least 15 days before the interest becomng
due forpayment.

Payment of Redemption Amount

Payment of the redemption amount of the Debentures will
be made by the Corporation to the beneficiaries as per the
statement of beneficial position provided by the
Depositories as on the record date. The said redemption
amount of the Debentures will be credited to the bank
account of the beneficiaries as stated in the statement of
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beneficial position provided by the Depositories. The
Corporation shall not be responsible for any non-payment
claimed by the Debenture holder on account ofrejection of
any electronic payment due to incorrect bank details stated
in the said statement.

The Corporation's liability to the Debenture holder in respect
of all their rights including for payment or otherwise shall
cease and stand extinguished after maturity in alleventssave
and except the Debenture holder’s right of redemption as
statedabove.

Once the redemptionamount is credited to the bank account
of the respective Debenture holders, as aforesaid, the
liability of the Corporationshall stand extinguished.

Conditions Precedent to Disbursement

As perthe relevant Tranche Placement Memorandum

Default of Payment In case of default in payment of Interest and/or principal
redemption onthe due dates, an additional interest ofat least
@ 2% p.a. over the coupon rate will be paid for the
defaulting period by the Corporation.

Delay in Listing In case of Delay in Listing of Debentures beyond the time

lines as specified in the Operational Circular dated August
10, 2021, as amended fromtime to time, issued by SEBI, the
Corporation will pay a penal interest of 1 % p.a. over the
coupon Rate for the period of Delay, to the investor (i.e.
fromthe date ofallotment to the date of Listing).

Delay in allotment of securities

As may be prescribed by SEBI

Conditions Subsequent to Disbursement

As pertherelevant Tranche Placement Memorandum

Events of Default (including manner of
voting/conditions for joining inter creditor
agreement)

Following are certain events/circumstances which can be an
Event of Default:

e Default in redemption of debentures and payment of
interest;
Default in performance of covenants and conditions;
Supply of misleading information in the applicationby
the Corporation to the Debenture Holder(s) for financial
assistance by way of subscription to the Debentures;
and

e Proceedings against the Corporation under bankmuptcy
or insolvency law.

e The Debenture Trustee in terms of the Standardization
of procedure to be followed by Debenture Trustee(s) in
case of ‘Default’ by Issuers of listed debt securities
issued on October 13, 2020 shall follow the process as
prescribed in the same the including seeking consent
from the investors for enforcement of security and/or
entering into an Inter-Creditor A greement

For further details on Events of Default, please refer the
Debenture Trust Deed dated April 11, 2023.

Creation of Recovery Expense Fund

As specified in SEBI circular
SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October
22, 2020, an amount of 325 lakh has been deposited with
NSE being the Designated Stock Exchange for creation of
recovery expense fund and will be utilized in such manner
and for such purposes as prescribed by the Securities
Exchange Board of India. The said amount was paid on
January 5,2021
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SEBI Fees

Please note that the National Stock Exchange of India
Limited is also the Designated Stock Exchange for the
purpose of paymentoffees to SEBI. The said fees were paid
by the Corporation on21* April 2023.

Conditions forbreach of covenants As more particularly set out in the Debenture Trust Deed
dated April 11, 2023.

Provisionsrelated to Cross Default Clause Not Applicable
Role and Responsibilities of Debenture Trustee | Following are certain roles and responsibilities of the
and fees charged Debenture Trustee:

e Performsuch acts as are necessary for the protection of
the interest of the Debenture Holders and resolve the
grievances ofthe Debenture Holders.

e Follow up for redemption of Debentures in accordance
with the Terms and Conditions of Debentures.

e (Call for quarterly reports.

e In case the Corporation commits any breach of the
terms of the Deed, the Debenture Trustee in
consultation with the Debenture Holders shall take such
reasonable steps as maybe necessary to remedy such
breach.

For further details on roles and responsibilities of Debenture
Trustee and fees charged, please refer the Debenture Trust
Deed dated April 11, 2023 and Debenture Tstee
Agreement dated April 11, 2023

Risk Factors pertaining to the issue For detailed risk factors, please refer to the Risk Factors
section in the ShelfPlacement Memorandum
Governing Law and Jurisdiction The debentures are being governed by and shall be

constructed exclusively in accordance with the existing
Indian laws. Any dispute arising thereof will be subject to
the exclusive jurisdiction ofthe courts in the city of Mumbai,

India
Arrangers to thelssue (ifany) Axis Bank Ltd & ICICI Bank Ltd
Underwriters to thelIssue (ifany) Not Applicable

Note:

a) If there is any change in Coupon Rate pursuant to any event including lapse of certain time period or
downgrade in rating, then such new Coupon Rate and events which lead to such change should be
disclosed by the Corporation.

b) The list of documents which has been executed in connection with the issue and subscription of debt
securities shallbe annexed.

Note: The principal and Interest amountofthe Debenturesis unsecured. The recovery of 100% ofthe amount of
the Debentures shall depend on themarket scenario prevalent at the time ofenforcement. If there isany change
in Interest Rate pursuant to any event including lapse of certain time period or downgrade in rating, then such
new Interest Rate and events which lead to such change shall be disclosed by the Corporation. The list of
documentswhich has been executed in connection with the issue and subscription of debt securities shall be
annexed.

Banking Details for depositing the subs cription monies:

Name of the Bank HDFC Bank Limited
IFSC HDFC0000060
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Current Account No

NSCCL/NSE Clearing Ltd as mentioned in the NSE

EBP portal

Name of the Beneficiary

NSE Clearing Limited

Cash flows in respectof Debenture of face value 1 lakh for Series US-006

FlovasaSh Date No. of d;ﬁilolleoupon Amount (in Rupees)
o Thursday,
1’ Coupon 13 June, 2004 366 7750
Friday 7750
nd )
2" Coupon 13 June, 2025 365
rd Saturday, 7750
3" Coupon 13 June, 2026 365
m Monday, 7750
4" Coupon 14 June, 2027 365
h Tuesday, 7750
5" Coupon 13 June, 2008 366
6™ Coupon Wednesday, 165 7750
13 June, 2029
7™ Coupon Thursday, 365 7750
13 June, 2030
8" Coupon Friday, 165 7750
13 June, 2031
9™ Coupon Monday, 366 7750
14 June, 2032
10™ Coupon Monday, 165 7750
13 June, 2033
. Monday,
Principal 13 June, 2033 1 00 000
Total 177 500

The above table is illustrativeand indicative. The actual dates and maturity amountwill be in accordance to and
in compliance with the provisions of SEBI circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10,2021, and
further circularissued fromtime to time, giving effect to actual holidays and dates of maturity which qualifies the
SEBI requirement.
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Declaration:

The Corporation, hereby declares thatall the relevant provisions of the Companies Act, 2013, Securities Contracts
(Regulations) Act, 1956 and Securities and Exchange Board of India Act, 1992 and the rules and regulations made
thereunder have been complied with and no statement made in this Shelf Placement Memorandumis contrary to
the provisions ofthe aforesaid Act/Regulations.

The compliance with the Act/ Regulations and the rules does not imply that payment of interest or repayment of
non-convertible debentures is guaranteed by the Central Governmentand that the monies received under the offer
shallbe used only forthe purposes and objects indicated in the Shelf Place Memorandumdated April 11, 2023.

Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the Corporation.

I am authorized by the Board of Directors o fthe Corporation vide resolutionnumber 11 dated March 27,2023 to
sign this Shelf Placement Memorandum and declare that all the requirements of Companies Act, 2013 and the
rules made there underin respect ofthe subject matter of Shelf Placement Memorandumand matters incidental
thereto have been complied with. Whatever is stated in Shelf Placement Memorandum and in the attachiments
thereto is true, correct and complete and no information material to the subject matter of Shelf Placement
Memorandumhas been suppressed or concealed.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to Shelf Placement Memorandum.

NOTE TO INVESTORS

Investment in unsecurednon-convertible debentures involve a degree of risk andinvestors should not invest
any funds in such securities unless they can afford to take the risk attachedto such investments. Investors
are advised to take an informed decision and to read the risk factors carefully before investing in this
offering. For taking an investment decision, investors mustrely on their examination of the issue including
the risks involved in it. Specific attention of investors is invited to statement of ‘Risk Factors’ contained
under Section XXI of this Shelf Placement Memorandum. These risks are not, and are not intended to be,
a complete list of all risks and considerations relevant to the unsecured non-convertible debentures or
investor’s decision to purchase such securities.

For Housing Development Finance Corporation Limited

Date: June 12, 2023
Place: Mumbai
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