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JIO CREDIT LIMITED

(formerly known as Jio Finance Limited)

(A4 public limited company incorporated under the Companies Act, 1956 and registered with the Reserve Bank of India as a non-banking financial company)

CIRCULAR DATED OCTOBER 15, 2025, THE SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS REGULATIONS), 2015 AND THE COMPANIES ACT, 2013, THE MASTER DIRECTION - RESERVE BANK OF INDIA (COMMERCIAL PAPER AND

THIS GENERAL INFORMATION DOCUMENT IS PREPARED IN CONFORMITY WITH THE APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, READ WITH THE SEBI MASTER
NON-CONVERTIBLE DEBENTURES OF ORIGINAL OR INITIAL MATURITY UP TO ONE YEAR) DIRECTIONS, 2024, EACH AS AMENDED FROM TIME TO TIME. THIS GENERAL INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF PROSPECTUS.

Corporate Identification Number (CIN): U64990MH2000PLC123731; PAN: AABCR5741D; RBI Registration No: N-13.01338; IRDAI Registration No: CA1025
Date and Place of Incorporation: Incorporated in Mumbai on January 19, 2000
Registered Office: 1st floor, Building 4NA, Maker Maxity, Bandra Kurla Complex, Bandra East, Mumbai 400051
Corporate Office: 7" Floor, B Wing, Building 24, Block AI, Dhirubhai Ambani Knowledge City, Kopar Khairane, Navi Mumbai, Mumbai 400710
Tel.: +91 22 3511 8600; Email: company.secretary@jiocredit.in; Website: www jiocredit.in
Company Secretary and Compliance Officer: Mr. Sriram Subbramaniam; Tel.: +91 22 3511 8210; E-mail: sriram.subbramaniam@jiocredit.in
Chief Financial Officer: Ms. Harini Anand; Tel.: +91 22 3511 8257; E-mail: harini.anand@jiocredit.in
Promoter: Jio Financial Services Limited; Tel +91 022 3555 4094; E-mail: jclit@jiocredit.in

PRIVATE PLACEMENT OF (A) SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES (THE “DEBENTURES”) BY JIO
CREDIT LIMITED (“ISSUER”) TO BE ISSUED IN ONE OR MORE TRANCHES/SERIES TO BE LISTED ON ANY STOCK EXCHANGE (“ISSUE OF
DEBENTURES”) AND SHALL BE READ WITH THE RELEVANT KEY INFORMATION DOCUMENT.

PLEASE NOTE THAT THIS GENERAL INFORMATION DOCUMENT SHALL ALSO GOVERN THE ISSUE OF COMMERCIAL PAPERS
(“COMMERCIAL PAPERS”) WHICH SHALL BE ISSUED BY THE ISSUER DURING THE VALIDITY OF THIS GENERAL INFORMATION DOCUMENT
(“ISSUE OF COMMERCIAL PAPERS”, AND TOGETHER WITH THE ISSUE OF DEBENTURES, THE “ISSUE”).

IT IS CLARIFIED THAT ALL TERMS SET OUT IN THIS GENERAL INFORMATION DOCUMENT WHICH ARE SPECIFIC TO AND/OR APPLICABLE
TO NON-CONVERTIBLE DEBENTURES WILL NOT BE APPLICABLE TO THE COMMERCIAL PAPERS, UNLESS SPECIFIED OTHERWISE HEREIN
OR WHICH MAY BE APPLICABLE PURSUANT TO APPLICABLE LAW. ALL TERMS IN RELATION TO COMMERCIAL PAPERS PROPOSED TO BE
ISSUED UNDER THIS GENERAL INFORMATION DOCUMENT SHALL BE CAPTURED UNDER THE RELEVANT KEY INFORMATION DOCUMENT
TO BE ISSUED BY THE ISSUER FOR EACH ISSUANCE AND LISTING OF THE COMMERCIAL PAPERS.

This General Information Document contains relevant information and disclosures required for issue of the Debentures and the Commercial Papers. The issue of the
Debentures and the Commercial Papers comprised in the Issue and described under this General Information Document has been authorised by the Issuer through the
resolutions passed by the board of the Issuer on April 17, 2026 and July 11, 2024 respectively, and the resolutions passed by the shareholders on November 24, 2025 and
September 10, 2025. The issue of the Debentures and the Commercial Papers is being made on private placement basis and accordingly, Section 26 (4) of the Companies
Act, 2013, is not applicable. Therefore, this General Information Document and the relevant Key Information Document are not filed with the Registrar of Companies.
Further, the applicability of Chapter V of the SEBI Non-Convertible Securities Listing Regulations shall be mentioned in the relevant Key Information Document.

The Issue shall be subject to the provisions of the Act, the rules notified pursuant to the Act, the Memorandum of Association and Articles of Association of the Issuer, the
terms and conditions of this General Information Document and the relevant Key Information Document, the Application Form(s), and other terms and conditions as may
be incorporated in the relevant documents in relation to each such Issue. The present Issue will not be underwritten. The Debentures issued on a private placement basis

shall be listed either on BSE Limited and/or National Stock Exchanie of India Limited. The in-irinciile aiiroval letters are set out in Schedule VI.

Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to such
investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained in
Section 1 (Risk Factors) of this General Information Document. These risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the
non-convertible securities or investor’s decision to purchase such securities.

LISTING ELIGIBLE INVESTORS ‘

CREDIT RATINGS
As set out under Schedule XI (Credit Ratings and Rationales) or such other credit rating in accordance with the relevant Key Information Document.

Ratmg rauonale for CRISIL: https:/www. crlsllratmvs com mnvwmshare/Ralmg§ ’Ratmngst/Ratngocs, Jlo(,redltlelted JulV%ZOOI %202025 RR_372741.html

The Issue will be made on the electronic book mechanism as required under the SEBI Master Circular read with the operational guidelines for electronic bidding platform
(“EBP Platform”) issued by the relevant stock exchanges. This General Information Document and the relevant Key Information Document will be uploaded on the EBP
Platform at the time of the issuance of the Debentures/Commercial Papers (as applicable), and an offer will be made to successful bidders in accordance with the Applicable
Law.

ISSUE OPENING DATE ISSUE CLOSING DATE DATE OF EARLIEST CLO;
As per the relevant Key Information Document As per the relevant Key Information Document As per the relevant Key Information Document

COUPON COUPON PAYMENT FREQUENCY REDEMPTION DATE REDEMPTION AMOUNT
As per the relevant Key Information As per the relevant Key Information As per the relevant Key Information As per the relevant Key Information
STATUTORY AUDITOR

AAXIS TRUSTEE Chokshi & Chokshi

Assurance | Tax | Advisory | Technotogy

AXIS TRUSTEE SERVICES LIMITED CHOKSHI & CHOKSHI LLP
Address: The Ruby, 2™ Floor, SW, 29, Senapati Bapat Marg, Address: 15/17, Raghavji ‘B’ Bldg, Ground Floor, Raghavji Road, Gowalia Tank, Off
Dadar (West), Mumbai — 400 028 Kemps Corner, Mumbai 400 036
Contact Person: Head of Operations Contact Person: Amrish Thakker
Tel: +91 22 6230 051 Tel.: + 9820539124
Website: www.axistrustee.com Website: www.chokshiandchokshi.com

Email: amrish.thakker@chokshiandchokshi.in
Firm Registration No.: 101872W/W 100045
Or such other Debenture Trustee as set out in the respective Key Information | Peer Review Certificate Number: 019437
Document.

Email: debenturetrustee@axistrustee.in

CREDIT RATING AGENCIES REGISTRAR TO THE ISSUE

As set out under Schedule XI (Credit Ratings and Rationales) or such other credit As per the relevant Key Information Document
rating agencies in accordance with the relevant Key Information Document
* The Issuer reserves the right to change the issue schedule including the Deemed Date of Allotment at its sole and absolute discretion without giving any reasons or prior
notice. In the event of a change in the above issue schedule, the Issuer shall communicate the revised issue schedule to the Investors.
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ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms (i) that this
General Information Document contains all information with regard to the Issuer and the Issue which are
material in the context of the Issue; (ii) that the information contained in this General Information Document
is true and correct in all material aspects and is not misleading; (iii) that the opinions and intentions
expressed herein are honestly stated and that there are no other facts, the omission of which make this
document as a whole or any of such information or the expression of any such opinions or intentions
misleading.

DISCLAIMERS

DISCLAIMER OF THE ISSUER

This General Information Document is neither a prospectus nor a statement in lieu of prospectus and is
prepared in accordance with SEBI Non-Convertible Securities Listing Regulations and the RBI
Miscellaneous Directions. This General Information Document shall not be deemed to and does not
constitute an offer or invitation to the public in general to subscribe for or otherwise acquire the Debentures
and/or Commercial Papers to be issued by the Issuer. This General Information Document is for the
exclusive use of the addressee and it should not be circulated or distributed to third party(ies). This Issue is
made strictly on private placement basis. Apart from this General Information Document and the relevant
Key Information Document, no offer document or prospectus has been prepared in connection with the Issue
or in relation to the Issuer.

The issuance of Debentures and/or Commercial Papers will be under the electronic book mechanism as
required in terms of the SEBI Master Circular read with relevant operational guidelines issued by the Stock
Exchanges and any amendments thereto.

This General Information Document and the contents hereof are for the benefit of only the identified
investors who have been specifically addressed through a communication by the Issuer, and only such
identified investors are eligible to apply for the Debentures and/or Commercial Papers. All identified
investors are required to comply with the relevant regulations/ guidelines applicable to them, including but
not limited to the aforesaid operational guidelines for investing in this Issue. The contents of this General
Information Document and any other information supplied in connection with this General Information
Document or the Debentures or the Commercial Papers are intended to be used only by those identified
investors to whom it is distributed. It is not intended for distribution to any other person and should not be
reproduced or disseminated by the recipient.

This General Information Document is not intended to form the basis of evaluation for the prospective
subscribers to whom it is addressed and who are willing and eligible to subscribe to the Debentures and/or
the Commercial Papers issued by the Issuer. This General Information Document has been prepared to give
general information regarding the Debentures and/or the Commercial Papers, to parties proposing to invest
in this Issue and it does not purport to contain all the information that any such party may require. The
Issuer believes that the information contained in this General Information Document is true and correct as
of the date hereof.

The Issuer does not undertake to update this General Information Document to reflect subsequent events
and thus prospective subscribers must confirm the accuracy and relevancy of any information contained
herein with the Issuer. However, the Issuer reserves the right for providing the information at its absolute
discretion. The Issuer accepts no responsibility for statements made in any advertisement or any other
material and anyone placing reliance on any other source of information would be doing so at his own risk
and responsibility. Prospective subscribers must make their own independent evaluation and judgment
before making the investment and are believed to be experienced in investing in debt markets and are able
to bear the economic risk of investing in the Debentures and/or the Commercial Papers. It is the
responsibility of the prospective subscriber to have obtained all consents, approvals or authorizations
required by them to make an offer to subscribe for and purchase the Debentures and/or the Commercial
Papers. It is the responsibility of the prospective subscriber to verify if they have the necessary power and
competence to apply for the Debentures and/or the Commercial Papers under the relevant laws and
regulations in force.




Prospective subscribers should conduct their own investigation, due diligence and analysis before applying
for the Debentures and/or the Commercial Papers. Nothing in this General Information Document should
be construed as advice or recommendation by the Issuer or by the Arranger, if any to the Issue to subscribers
to the Debentures and/or the Commercial Papers. The prospective subscribers also acknowledge that the
Arranger, if any to the Issue do not owe the subscribers any duty of care in respect of this private placement
offer to subscribe for the Debentures and/or the Commercial Papers. Prospective subscribers should also
consult their own advisors on the implications of application, allotment, sale, holding, ownership and
redemption of these Debentures and/or the Commercial Papers and matters incidental thereto.

This General Information Document is not intended for distribution. It is meant for the consideration of the
person to whom it is addressed and should not be reproduced by the recipient. The Debentures and the
Commercial Papers mentioned herein are being issued on private placement basis and this offer does not
constitute a public offer/ invitation.

The Issuer reserves the right to withdraw the private placement of the Issue prior to the issue closing date(s)
in the event of any unforeseen development adversely affecting the economic and regulatory environment or
any other force majeure condition including any change in Applicable Law. In such an event, the Issuer will
refund the application money, along with interest payable on such application money, if any.

The eligible investors should carefully read this General Information Document. This General Information
Document is for general information purposes only, without regard to specific objectives, suitability,
financial situations and needs of any particular person and does not constitute any recommendation and the
eligible investors are not to construe the contents of this General Information Document as investment, legal,
accounting, regulatory or tax advice, and the eligible investors should consult with its own advisors as to
all legal, accounting, regulatory, tax, financial and related matters concerning an investment in the
Debentures and/or the Commercial Papers.

This General Information Document should not be construed as an offer to sell or the solicitation of an offer
to buy, purchase or subscribe to any securities mentioned therein, and neither this document nor anything
contained herein shall form the basis of or be relied upon in connection with any contract or commitment
whatsoever. This General Information Document is confidential and is made available to potential investors
of the Debentures and/or the Commercial Papers on the understanding that it is confidential. Recipients are
not entitled to use any of the information contained in this General Information Document for any purpose
other than in assisting to decide whether or not to participate in the Debentures and/or the Commercial
Papers. This document and information contained herein or any part of it does not constitute or purport to
constitute investment advice in publicly accessible media and should not be printed, reproduced, transmitted,
sold, distributed or published by the recipient without the prior written approval from the Arranger and the
Issuer.

DISCLAIMER OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THIS GENERAL INFORMATION
DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT
IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN
CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER
FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE
ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS
MADE OR OPINIONS EXPRESSED IN THIS GENERAL INFORMATION DOCUMENT. THE
ARRANGER HAS CERTIFIED THAT THE DISCLOSURES MADE IN THIS GENERAL
INFORMATION DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY
WITH THE REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO
TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

This General Information Document has not been filed with SEBI. The Debentures and/or the Commercial
Papers have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or
adequacy of this General Information Document. This Issue is being made on a private placement basis and,
therefore, filing of this General Information Document with SEBI is not required, however SEBI reserves
the right to take up at any point of time, with the Issuer, any irregularities or lapses in this General
Information Document.




DISCLAIMER OF THE ARRANGER

The role of the Arranger in the Issue is confined to marketing and placement of the Debentures on the basis
of this General Information Document as prepared by the Issuer.

The Arranger has neither scrutinized nor vetted nor reviewed nor has it done any due diligence for
verification of the contents of this General Information Document.

The Arranger shall use this General Information Document for the purpose of soliciting subscription(s) from
eligible investors in the Debentures to be issued by the Issuer on a private placement basis. It is to be
distinctly understood that the aforesaid use of this General Information Document by the Arranger should
not in any way be deemed or construed to mean that this General Information Document has been prepared,
cleared, approved, reviewed or vetted by the Arranger, nor should the contents to this General Information
Document in any manner be deemed to have been warranted, certified or endorsed by the Arranger so as to
the correctness or completeness thereof-

The Arranger accepts no responsibility for statements made in any advertisement or any other material and
anyone placing reliance on any other source of information would be doing so at his own risk and
responsibility.

This General Information Document has not been approved and will or may not be reviewed or approved
by any statutory or regulatory authority in India or by any stock exchange in India. This document may not
be all inclusive and may not contain all the information that the recipient may consider material.

The Arranger: (a) is not acting as trustee or fiduciary for the investors or any other person, and (b) is under
no obligation to conduct any “know your customer” or other procedures in relation to any person. The
Arranger is not responsible for (a) the adequacy, accuracy and/or completeness of any information (whether
oral or written) supplied by the Issuer or any other person in or in connection with this General Information
Document; or (b) the legality, validity, effectiveness, adequacy or enforceability of this General Information
Document or any other agreement, arrangement or document entered into, made or executed in anticipation
of or in connection with this General Information Document, or (c) any determination as to whether any
information provided or to be provided to any investor is non-public information the use of which may be
regulated or prohibited by applicable law or regulation relating to insider dealing or otherwise.

The Arranger or any of their directors, employees, affiliates or representatives do not accept any
responsibility and/or liability for any loss or damage arising of whatever nature and extent in connection
with the use of any of the information contained in this document. By accepting this General Information
Document, investor(s) agree(s) that the Arranger will not have any such liability.

DISCLAIMER IN RESPECT OF JURISDICTION

The private placement of Debentures and/or the Commercial Papers is made in India to various classes of
investors. This General Information Document does not, however, constitute an offer to sell or an invitation
to subscribe to the Debentures and/or the Commercial Papers offered hereby in any other jurisdiction to
any person to whom it is unlawful to make an offer or invitation in such jurisdiction. Any person into whose
possession this General Information Document comes is required to inform the Issuer about and to observe
any such restrictions. All information considered adequate and relevant about the Issuer has been made
available in this General Information Document for the use and perusal of the potential investors and no
selective or additional information would be available for a section of investors in any manner whatsoever.

DISCLAIMER OF THE STOCK EXCHANGES

As required, a copy of this General Information Document will be submitted to the relevant Stock Exchanges
for hosting the same on its website. It is to be distinctly understood that such submission of this General
Information Document with the relevant Stock Exchange or hosting the same on its website should not in
any way be deemed or construed that this General Information Document has been cleared or approved by
such Stock Exchange, nor does it in any manner warrant, certify or endorse the correctness or completeness
of any of the contents of this General Information Document, nor does it warrant that this Issuer’s securities
will be listed or continue to be listed on the exchanges, nor does it take responsibility for the financial or
other soundness of this Issuer, its management or any scheme or project of the Issuer.




Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant
to independent inquiry, investigation and analysis and shall not have any claim against the stock exchanges
whatsoever, by reason of any loss which may be suffered by such person consequent to or in connection with
such subscription/ acquisition, whether by reason of anything stated or omitted to be stated herein or any
other reason whatsoever.

DISCLAIMER OF THE CREDIT RATING AGENCIES
Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall
the concerned bank facilities or to buy, sell or hold any security. The rating agencies have based their ratings
on information obtained from sources believed by it to be accurate and reliable. The rating agencies do not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for
any errors or omissions or for the results obtained from the use of such information. Most entities whose
bank facilities/instruments are rated by the rating agencies have paid a credit rating fee, based on the amount
and type of bank facilities/instruments.

DISCLAIMER OF THE DEBENTURE TRUSTEE

Investors should carefully read and note the contents of this General Information Document. Each
prospective investor should make its own independent assessment of the merit of the investment in
Debentures and the Issuer. Prospective investors should consult their own financial, legal, tax and other
professional advisors as regards the risks and investment considerations arising from an investment in the
Debentures and should possess the appropriate resources to analyze such investment and suitability of such
investment to such investor’s particular circumstance. Prospective investors are required to make their own
independent evaluation and judgement before making the investment and are believed to be experienced in
investing in debt markets and are able to bear the economic risk of investing in such instruments.

DISCLAIMER OF THE RESERVE BANK OF INDIA

The Debentures have not been recommended or approved by the RBI nor does RBI guarantee the accuracy
or adequacy of the documents. It is to be distinctly understood that the documents should not, in any way,
be deemed or construed that the securities have been recommended for investment by the RBI. RBI does not
take any responsibility either for the financial soundness of the Issuer, or the securities being issued by the
Issuer or for the correctness of the statements made or opinion expressed in the documents. Potential
investors may make investment decision in the securities offered in terms of this General Information
Document and the relevant Key Information Document solely on the basis of their own analysis and RBI
does not accept any responsibility about servicing/repayment of such investment.

FORWARD LOOKING STATEMENTS
Certain statements in this General Information Document, that are not statements of historical fact constitute
“forward-looking statements .

Investors can generally identify forward-looking statements by terminology such as “will”, “would”, “aim”,
“aimed”, “will likely result”, “is likely ", “are likely”, “believe”, “expect”, “expected to”, “will continue”,
“will achieve”, “anticipate”, “estimate”, “estimating”, “intend”, “plan”, “potential”, “contemplate”,
“seek to”, “seeking to”, “trying to”, “target”, “propose to”, ‘future”, “objective”, “goal”, “project”,
“should”, “can”, “could”, “may”, “will pursue” or other words or phrases of similar import. Similarly,
statements that describe our strategies, objectives, plans or goals of the Issuer are also forward-looking
statements. However, these are not the exclusive means of identifying forward-looking statements.

All statements regarding our expected financial conditions, results of operations, business plans and
prospects are forward-looking statements. These forward-looking statements include statements as to our
business strategy, planned projects, revenue and profitability (including, without limitation, any financial or
operating projections or forecasts), new business and other matters discussed in this General Information
Document that are not historical facts. These forward-looking statements contained in this General
Information Document (whether made by us or any third party), are predictions and involve known and
unknown risks, uncertainties, assumptions and other factors that may cause the actual results, performance
or achievements of us to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements or other projections.




By their nature, market risks disclosures are only estimates and could be materially different from what
actually occurs in the future. As a result, actual future gains, losses or impact on net interest income and net
income could materially differ from those that have been estimated, expressed or implied by such forward
looking statements or other projections.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause
actual results to differ materially from those contemplated by the relevant forward-looking statement. These
risks and uncertainties include, but are not limited to statutory and regulatory changes, international
economic and business conditions, political or economic instability in the jurisdictions where we have
operations, increase in non-performing loans, unanticipated changes in interest rates, foreign exchange
rates, equity prices or other rates or prices, our growth and expansion in business, the adequacy of our
allowance for credit losses, the actual growth in demand for banking products and services, investment
income, cash flow projections, our exposure to market risks, changes in India’s sovereign rating, and the
impact of the pandemics such as Covid-19 which could result in fewer business opportunities, lower
revenues, and an increase in the levels of non-performing assets and provisions, depending inter alia upon
the period of time for which the pandemic extends, the remedial measures adopted by governments and
central banks, and the time taken for economic activity to resume at normal levels after the pandemic.

Additional factors that could cause actual results, performance or achievements of the Issuer to differ
materially include, but are not limited to, those discussed under the sections titled “Risk Factors” in this
General Information Document.

The forward-looking statements contained in this General Information Document are based on the beliefs
of the management, as well as the assumptions made by, and information currently available to, the
management of the Issuer. Although we believe that the expectations reflected in such forward-looking
statements are reasonable at this time, we cannot assure investors that such expectations will prove to be
correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-
looking statements. In any event, these statements speak only as of the date of this General Information
Document, and we do not undertake any obligation to update or revise any of them, whether as a result of
new information, future events or otherwise. If any of these risks and uncertainties materialize, or if any of
the Issuer’s underlying assumptions prove to be incorrect, the actual results of operations or financial
condition of the Issuer could differ materially from that described herein as anticipated, believed, estimated
or expected. All subsequent forward-looking statements attributable to us are expressly qualified in their
entirety by reference to these cautionary statements.




DEFINITIONS AND ABBREVIATIONS

References to any legislation, act, regulations, rules, guidelines or policies shall be to such legislation, act,
regulations, rules, guidelines or policies as amended, supplemented, or re-enacted from time to time and any
reference to a statutory provision shall include any subordinate legislation made under that provision.

Unless the context otherwise indicates or requires, the following terms used in this General Information Document
shall have the meanings given below.

TERM
“ourn or “wen or “usn

DESCRIPTION
The Issuer

Act

The Companies Act, 2013, as amended, modified or replaced from time to
time, and shall include the rules, circulars and clarifications issued thereunder.

Applicable Law

Any statute, law, regulation, ordinance, rule, judgment, order, decree, byelaw,
directive, guideline, binding conditions, policy, requirement or other
governmental restriction or any similar form of decision of or determination
by, or any interpretation or administration having the force of law of any of
the foregoing by any Competent Authority, whether in effect as of the date of
this General Information Document or at any time hereafter.

Articles of Association

The articles of association of the Issuer, as amended.

Board

The board of directors of the Issuer or a committee thereof.

Borrowing Ceiling

An amount of up to INR 50,000 Crore, or such other amount as may be
determined by the Issuer from time to time, subject to relevant consents /
approvals as may be required to be obtained in accordance with Applicable
Law(s).

BSE

BSE Limited.

Commercial Papers

The commercial papers to be issued by the Issuer, as mentioned in the relevant
Key Information Document.

Competent Authority An authority which includes:

(a) government (central, state or otherwise) or sovereign state;

(b) any company, business, enterprise, or other entity owned, in whole or in
part, or controlled by any government, entity, organization, or any
political party;

(c) any governmental agency, semi-governmental or judicial or quasi-
judicial or regulatory or administrative entity, department or authority,
or any political subdivision thereof; or

(d) international organization, agency or authority.

Credit Rating Agencies Crisil Ratings Limited, CARE Ratings Limited and/or such other credit rating

agencies mentioned in the relevant Key Information Document.

Debenture Holders

The Persons who are, for the time being and from time to time, the holders of
any Debentures and whose names appear in the Register of Debenture
Holders, and Debenture Holder means any of them.

Debenture Trust Deed

The debenture trust deed as more particularly identified in the respective Key
Information Document.

Debenture Trustee

The debenture trustee agreement as more particularly identified in the

Agreement respective Key Information Document.

Debenture Redemption | The reserve to be maintained in terms of Section 71 of the Act read with the

Reserve Companies (Share Capital and Debentures) Rules, 2014 as amended from time
to time, and other applicable rules and regulations and any guidelines issued
by the central government.

Debentures The non-convertible debentures to be issued by the Issuer, as mentioned in the

relevant Key Information Document.

Deemed Date of Allotment

Shall have the meaning given to such term in the relevant Key Information
Document.

Depositories Act

The Depositories Act, 1996, as amended from time to time and the rules
notified by the Depository from time to time.

Depository

The National Securities Depository Limited and/or Central Depository
Services (India) Limited, as the case may be.




TERM
Depository Participant

DESCRIPTION
A participant as defined under the Depositories Act, 1996, as amended from
time to time.

EBP

The electronic bidding platform of the relevant Stock Exchanges.

EBP Guidelines

The operational guidelines issued by the relevant Stock Exchanges in relation
to EBP, as amended, modified and supplemented, from time to time.

Events of Default

Any event or circumstances as specified in the relevant Key Information
Document.

FIMMDA

The Fixed Income Money Market and Derivatives Association of India

Financial Year

The annual accounting period commencing from April 1% of each year until
March 31 of the next year.

General Information | This general information document for private placement of the Debentures

Document and the Commercial Papers.

Holding Company In relation to one or more other companies, means a company of which such
companies are Subsidiary companies.

INR or Rs. or Rupee The lawful currency of the Republic of India.

Interest or Coupon

The interest / coupon as mentioned in the relevant Key Information Document.

Interest Payment Date or
Coupon Payment Date

The interest payment date / coupon payment date as mentioned in the relevant
Key Information Document.

ISIN

The International Securities Identification Number.

Issue Closing Date

The issue closing date as mentioned in the relevant Key Information
Document.

Issue Opening Date

The issue opening date as mentioned in the relevant Key Information
Document.

Issuer

Jio Credit Limited (formerly known as Jio Finance Limited).

Key Information Document

The key information document(s) filed with the Stock Exchange by the Issuer
in respect of the issuance of the Debentures or the Commercial Papers from
time to time whereby subscription to the relevant tranche / series of the
Debentures or the Commercial Papers shall be invited by the Issuer on a
private placement basis.

Memorandum of
Association

The memorandum of association of the Issuer.

NBFC

A non-banking financial company as per Section 45(I) of the Reserve Bank of
India Act, 1934.

NPA / Stage 3 Loans

A non-performing asset as defined under the RBI Income Recognition and
Asset Classification Directions.

NSE National Stock Exchange of India Limited.
Pay In Date Shall have the meaning given to such term in the relevant Key Information

Document.

Person Means (or to a word importing a person):

(a) individual, sole proprietorship, firm, partnership, limited liability
partnership, trust, joint venture, company, corporation, body corporate,
unincorporated body, association, organisation, any Competent
Authority or other entity or organisation (whether or not in each case
having separate legal personality);

(b) that person’s successors in title, executors, and permitted transferees and
permitted assignees; and

(c) references to a person’s representatives shall be to its officers,
employees, sub-contractors, attorneys and other duly authorized
representatives.

Purpose Shall have the meaning given to such term in the relevant Key Information

Document.

RBI The Reserve Bank of India established under the Reserve Bank of India Act,

1934, as amended from time to time.

RBI CP Master Directions

The Reserve Bank of India (Commercial Paper and Non-Convertible
Debentures of original or initial maturity up to one year) Directions, 2024, as
amended from time to time.




TERM
RBI Income Recognition

DESCRIPTION |
The Reserve Bank of India (Non-Banking Financial Companies — Income

and Asset Classification | Recognition, Asset Classification and Provisioning) Directions, 2025, as
Directions amended from time to time.

RBI Miscellaneous | The Reserve Bank of India (Non-Banking Financial Companies -
Directions Miscellaneous) Directions, 2025, as amended from time to time.

RBI  Prudential Norms | The Reserve Bank of India (Non-Banking Financial Companies — Prudential
Directions Norms on Capital Adequacy) Directions, 2025, as amended from time to time.
RBI Scale Based The Reserve Bank of India (Non-Banking Financial Companies —
Regulations Registration, Exemptions and Framework for Scale Based Regulation)

Directions, 2025, as amended from time to time.

Recovery Expense Fund

The fund contributed by the Issuer towards creation of a recovery expense
fund as required to be created in terms of SEBI ‘Master Circular for Debenture
Trustees’ with reference number SEBI/HO/DDHS-PoD-1/P/CIR/2025/117
dated August 13, 2025 issued by SEBI, as amended from time to time.

Redemption Date

Shall have the meaning given to such term in the relevant Key Information
Document.

Register of Debenture | The register maintained by the Issuer at its registered office and containing the

Holders names of the Debenture Holders, in accordance with the Act, to the extent
applicable.

SEBI The Securities and Exchange Board of India constituted under the Securities

and Exchange Board of India Act, 1992, as amended from time to time.

SEBI Debenture Trustees
Regulations

The SEBI (Debenture Trustees) Regulation, 1993, as amended from time to
time.

SEBI Master Circular

The Securities and Exchange Board of India ‘Master Circular for issue and
listing of Non-Convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper with reference
number  SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137  dated
October 15, 2025, as amended from time to time and shall also include the
EBP Guidelines.

SEBI Non-Convertible
Securities Listing
Regulations

The SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021, as amended from time to time.

Security or Security Interest

Any mortgage, pledge, lien, charge, assignment, hypothecation, security
interest, or any other agreement or arrangement having the effect of creating
an encumbrance and as mentioned in the relevant Key Information Document.

Stock Exchange

BSE and/or NSE, as the case may be.

Subsidiary/ies

In relation to any other company (that is to say the Holding Company), means

a company in which the Holding Company:

(a) controls the composition of the board of directors; or

(b) exercises or controls more than one-half of the total voting power either
at its own or together with one or more of its subsidiary companies.

Tax

All forms of present and future taxes, including but not limited to (1) direct
Taxes on income including tax deducted at source (referred to as TDS or
WHT) and (2) indirect Tax which includes Goods and Service Tax (GST) or
any other tax of similar nature and any interest, additional taxation, penalty,
surcharge or fine in connection therewith, now or hereafter imposed by law by
any Competent Authority and as may be applicable in relation to this
Agreement and “Taxes” and “Taxation” shall have a corresponding meaning.
“Tax Laws” means the prevalent tax laws and rules thereunder, or any
amendments thereto, in India at the Central, State or at the municipal or local
level.

Tenor

Shall have the meaning given to such term in the relevant Key Information
Document.
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SECTION 1

RISK FACTORS

General Risk

Investment in non-convertible securities is risky, and investors should not invest any funds in such securities unless
they can afford to take the risk attached to such investments. Investors are advised to take an informed decision
and to read the risk factors carefully before investing in this offering. For taking an investment decision, investors
must rely on their examination of the issue including the risks involved in it. Specific attention of investors is
invited to statement of risk factors contained in this section of this General Information Document. These risks
are not, and are not intended to be, a complete list of all risks and considerations relevant to the non-convertible
securities or investor’s decision to purchase such securities.

The Issuer believes that the following factors may affect its ability to fulfil its obligations in relation to the
Debentures and the Commercial Papers. These risks may include, among others, business aspects, bond market,
interest rate, market volatility and economic, political, and regulatory risks and any combination of these and
other risks. Eligible investors should carefully consider all the information in this General Information Document,
including the risks and uncertainties described below, before making an investment in the Debentures and/or the
Commercial Papers. All these factors are contingencies which may or may not occur and the Issuer is not in a
position to express a view on the likelihood of any such contingency occurring. Please note that unless specified
or quantified in the relevant risk factors, the Issuer is not in a position to quantify the financial or other
implications of any risk mentioned herein below. The Issue has not been recommended or approved by SEBI, the
Stock Exchanges or RBI, nor do SEBI, the Stock Exchanges or RBI guarantee the accuracy or adequacy of this
General Information Document.

The Issuer hereby declares that it is in compliance with and nothing in this General Information Document is
contrary to the provisions of the Act, the Securities Contracts (Regulation) Act, 1956 and the Securities and
Exchange Board of India Act, 1992 and the rules and regulations made thereunder.

Every business carries certain inherent risks and uncertainties that can affect its financial condition, results of
operations and prospects. The management of the Issuer understands that risks can negatively impact the

attainment of both short term operational and long-term strategic goals.

The following factors have been considered for determining the materiality, of which:

(a) Some events may not be material individually but may be found material collectively.
(b) Some events may have material impact qualitatively instead of quantitatively.
(©) Some events may not be material at present but may have material impact in future.

The following are the risks envisaged by the management of the Issuer relating to the Issuer, the Debentures, the
Commercial Papers and the market in general. Unless the context requires otherwise, the risk factors described
below apply to the Issuer. The Issuer believes that the factors described below represent the principal risks inherent
in investing in the Debentures and/or the Commercial Papers but does not represent that the statements below
regarding the risks of holding the Debentures and/or the Commercial Papers are exhaustive. The investors should
also read the detailed information set out elsewhere in this General Information Document, including the financial
statements included herein and reach their own views prior to making any investment decision.

The occurrence of any of the following events could have a material adverse effect on the Issuer’s business
including the quality of its assets, its liquidity, its financial performance, its stockholders’ equity, its ability to
implement its strategy and its ability to repay the interest or principal on the securities in a timely fashion or at all
and, therefore, the value of the Debentures and/or the Commercial Papers could decline and/or the Issuer’s ability
to meet its obligations in respect of the Debentures and/or the Commercial Papers could be affected. More than
one risk factor may have simultaneous effect with regard to the Debentures and/or the Commercial Papers such
that the effect of a particular risk factor may not be predictable.
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(a)

Risk relating to the Issue of the Debentures and/or Commercial Papers
The Debentures and/or the Commercial Papers may not be a suitable investment for all investors.

Potential investors should ensure that they understand the nature of the Debentures and/or the
Commercial Papers and the extent of their exposure to risk, that they have sufficient knowledge,
experience, and access to professional advisers to make their own legal, tax, accounting and financial
evaluation of the merits and risks of investment in the Debentures and/or the Commercial Papers and
that they consider the suitability of the Debentures and/or the Commercial Papers as an investment in the
light of their own circumstances and financial condition.

Risks in relation to maintenance of security cover or full recovery of the security in case of
enforcement.

Please refer to the Key Information Document.
Risks in relation to the security created in relation to the Debentures, if any.
Please refer to the Key Information Document.

While the Debentures may be secured against a charge to the tune of 100% (one hundred percent) of
the principal and interest amount in favour of the Debenture Trustee, and it is the duty of the
Debenture Trustee to monitor that the security is maintained, however the possibility of recovery of
100% (one hundred percent) of the amount shall depend on the market scenario prevalent at the time
of enforcement of the security.

Please refer to the Key Information Document.

Refusal of listing of any security of the Issuer during preceding 3 (three) financial years and current
financial year by any of the stock exchanges in India or abroad.

As on date, there is no refusal of listing of any security of the Issuer during the last 3 (three) years and
current financial year by any of the stock exchanges in India or abroad. Certain debt securities that may
be issued by the Issuer in future may be listed on the designated stock exchange(s).

If these securities are delisted from the designated stock exchange(s) for any reason whatsoever, the same
may be in breach of certain covenants contained in the documents pertaining to such debt securities,
leading to a default under such debt securities. Such default may trigger cross-default provisions or
mandatory redemption provisions under the Debentures and the Issuer may be subjected to various
consequences of such default.

In case of outstanding debt instruments or deposits or borrowings, any default in compliance with the
material covenants such as creation of security as per terms agreed, default in payment of interest,
default in redemption or repayment, non-creation of debenture redemption reserve, default in payment
of penal interest wherever applicable.

Not Applicable.
There has been no prior public market for the Debentures and/or the Commercial Papers.

Any issue of Debentures and/or Commercial Papers carried out hereunder will have no established
trading market. There is no assurance that a trading market for the Debentures and/or the Commercial
Papers will exist, and no assurance is given as to the liquidity of any trading market. Although an
application will be made to list the Debentures and/or the Commercial Papers on the relevant Stock
Exchange, there can be no assurance that an active public market for the Debentures and/or the
Commercial Papers will develop, and if such a market were to develop, there is no obligation on us to
maintain such a market. The liquidity and market prices of the Debentures and/or the Commercial Papers
can be expected to vary with changes in market and economic conditions, our financial condition and
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prospects and other factors that generally influence market price of such instruments. Such fluctuations
may significantly affect the liquidity and market price of the Debentures and/or the Commercial Papers,
which may trade at a discount to the price at which you purchase the Debentures and/or the Commercial
Papers.

Trading in the Debentures and/or the Commercial Papers may be infrequent, limited or sporadic.

The Issuer intends to list the Debentures and/or the Commercial Papers on the relevant Stock Exchanges.
The Issuer cannot provide any guarantee that the Debentures and/or the Commercial Papers will be
frequently traded on the Stock Exchange and that there would be any market for the Debentures and/or
the Commercial Papers. The current trading of the Issuer’s existing listed non-convertible debentures
and/or commercial papers, if any, may not reflect the liquidity of the Debentures and/or the Commercial
Papers being offered through the Issue. It is not possible to predict if and to what extent a secondary
market may develop for the Debentures and/or the Commercial Papers or at what price the Debentures
and/or the Commercial Papers will trade in the secondary market or whether such market will be liquid
or illiquid. The fact that the Debentures and/or the Commercial Papers may be so listed or quoted or
admitted to trading does not necessarily lead to greater liquidity than if they were not so listed or quoted
or admitted to trading. Further, the Issuer may not be able to issue any further Debentures and/or the
Commercial Papers, in case of any disruptions in the securities market.

Repayment of principal and coupon is subject to the credit risk of the Issuer.

Investors should be aware that receipt of any payment at maturity or periodic coupon payments (if any)
on the Debentures and/or the Commercial Papers is subject to credit risk of the Issuer, whereby the
investor may or may not recover all or part of the principal amount and/or coupon in case of our default.
The Investors assume the risk that we will not be able to satisfy our obligations under the Debentures
and/or the Commercial Papers. In the event that bankruptcy proceedings or composition, scheme of
arrangement or similar proceedings to avert bankruptcy are instituted by or against us, the payment of
sums due on the Debentures and/or the Commercial Papers may be substantially reduced or delayed.

Any downgrade in the credit rating of the Debentures and/or the Commercial Papers may adversely
affect the value of the Debentures and/or the Commercial Papers.

The value of the Debentures and/or the Commercial Papers is dependent, among other factors, on the
credit rating. Credit ratings reflect a rating agency’s opinion of our financial strength, operating
performance, industry position, and ability to meet our obligations. Any future performance issues for us
or the industry may result in a downgrade of the credit ratings of the Debentures and/or the Commercial
Papers, which may in turn lead to an increase in our borrowing costs and constrain our access to capital
and debt markets and, as a result, may adversely affect our net interest income and net interest margin.
In such cases, investors may have to take losses on re-valuation of their marked to market. In addition,
any downgrade of the credit ratings of the Debentures and/or the Commercial Papers could result in
additional terms and conditions being included in any additional financing or refinancing arrangements
in the future. There is no assurance that the credit ratings of the Debentures and/or the Commercial Papers
will not be downgraded in the future. Any such development in the future may adversely affect the value
of the Debentures and/or the Commercial Papers, our business operations and our future financial
performance.

Issuer’s indebtedness and covenants imposed by its financing arrangements may restrict its ability to
conduct certain business or operations.

The Issuer executes various financing transactions and such transactions may require it to comply with
various covenants, including but not limited to maintaining a prescribed security cover for specific
borrowings. Additionally, the Issuer may be obligated to seek prior approval from its lenders, debenture
holders, or the debenture trustee before undertaking certain actions.

However, obtaining such consents or approvals may, at times, be challenging due to the complexity of
the approval processes, the stringent requirements imposed by the financing agreements and/or
administrative delays. Delays or difficulties in securing the necessary permissions may adversely affect
the Issuer’s ability to execute certain transactions or conduct certain businesses or operations.
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Should there be any breach of these financial or other covenants, and if such breach persists beyond any
applicable cure period, the Issuer may face adverse consequences.

In accordance with the provisions of the relevant security documents and facility documents/debenture
documents, the Issuer is not required to obtain specific consent from existing creditors of the Issuer for
ceding pari passu charge in favour of the Debenture Trustee in relation to the Debentures so long as: (i)
the amount of the Issue along with existing borrowing of the Issuer will be within the Borrowing Ceiling
(defined hereinabove); and (ii) the security cover required under the respective financing documents
executed with the existing creditors of the Issuer is maintained.

All fixed income securities, such as the Debentures and the Commercial Papers, are subject to price
risk

All fixed income securities, such as the Debentures and the Commercial Papers, are subject to price risk.
The price of such securities will vary inversely with changes in prevailing interest rates/ coupon rate, i.e.,
when interest rates/ coupon rate rise, prices of fixed income securities fall and when interest rates/ coupon
rate drop, the prices increase. The extent of fall or rise in the prices is a function of the existing interest,
days to maturity and the increase or decrease in the level of prevailing interest rates/ coupon rate.
Increased rates of interest, which frequently accompany inflation and/or a growing economy, are likely
to have a negative effect on the price of the Debentures and/or the Commercial Papers.

The Issuer is not required to create a debenture redemption reserve

As per Section 71 of the Act, any company that intends to issue debentures must create a debenture
redemption reserve to which adequate amounts shall be credited out of the profits of the company until
the redemption of the Debentures. However, under the Companies (Share Capital and Debentures) Rules,
2014, non-banking financial companies are presently exempt from this requirement in respect of
privately placed debentures. Pursuant to this exemption, the Issuer does not intend to create any reserve
funds for the redemption of the Debentures.

A decline in the Issuer’s capital adequacy ratio could restrict the Issuer’s future business growth.

As per the RBI Prudential Norms Directions, all non-deposit taking NBFCs have to maintain a minimum
capital adequacy ratio, consisting of Tier I and Tier II capital, which is based on its aggregate risk
weighted assets on-balance sheet and risk adjusted value of off-balance sheet items. If the Issuer
continues to grow its loan portfolio and asset base, it will be required to raise additional Tier I and Tier
IT capital in order to continue to meet applicable capital adequacy ratios with respect to its business.
There can be no assurance that it will be able to raise adequate additional capital in the future on terms
favorable to it or at all and this may adversely affect the growth of its business and the trading price of
the Debentures may be adversely affected.

Tax Considerations and Legal Considerations

Special tax considerations and legal considerations may apply to certain types of potential investors.
Potential investors are urged to consult with their own financial, legal, tax and other professional advisors
to determine any financial, legal, tax and other implications of this investment.

Accounting Considerations

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged
to consult with their own accounting advisors to determine implications of this investment.

Legality of purchase

Potential investors of the Debentures and/or the Commercial Papers will be responsible for the lawfulness
of the acquisition of the Debentures and/or the Commercial Papers, whether under the laws of the
jurisdiction of its incorporation or the jurisdiction in which it operates or for compliance by that potential
investor with any law, regulation or regulatory policy applicable to it.
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(b)

Internal Risk Factors

Our financial performance is particularly affected by interest rate volatility. Fluctuations in interest
rates could adversely affect our interest income and net interest margin, which could adversely affect
our financial performance and cash flows.

Our financial performance is substantially dependent upon the amount of our interest income and net
interest margin. Interest rates are sensitive to many factors beyond our control, including the monetary
policies of the RBI, domestic and international economic and political conditions, inflation, and other
factors. Our ability to pass on any increase in interest rates depends on our borrowers’ willingness to pay
higher rates and the competitive landscape in which we operate. We may borrow funds on both fixed and
floating rates. Our loan products may comprise fixed and floating interest rates. Our asset-liability
strategy aims to ensure that there are no excessive concentrations on either side of the balance sheet. We
may diversify our borrowing mix across borrowing instruments, tenors and a mix of fixed and floating
borrowings. If we are unable to match our lending portfolio with our borrowings, we would be exposed
to interest rate and liquidity risks as a result of lending to customers at interest rates and in amounts and
for periods that may differ from our funding sources. Any increase in the interest rates applicable to our
liabilities without a corresponding increase in the interest rates applicable to our assets will result in a
decline in our net interest margin and would have an adverse effect on our financial performance and
cash flows.

Furthermore, in the event of rising interest rates, our borrowers may be unwilling to pay correspondingly
higher interest rates on their borrowings and may choose to repay their loans from us if they are able to
switch to more competitively priced advances.

Additionally, increases in the rates of interest charged on our floating rate loans would result in higher
installments due from borrowers, which, in turn, could result in higher rates of default and an increase in
our stage 3 assets / NPA.

Our potential customer base may also comprise individuals and small and medium enterprise (“SME”),
who may generally be more likely to be affected by declining economic conditions.

Accordingly, our financial performance is susceptible to fluctuations in interest rates. Interest rates are
highly sensitive and fluctuations thereof are dependent upon many factors which are beyond our control,
including the monetary policies of the RBI, deregulation of the financial services sector in India, domestic
and international economic and political conditions, inflation and other factors, which may also adversely
affect our treasury operations.

Difficult conditions in the global and Indian economy can affect the availability of credit. Volatility in
interest rates in our borrowing operations can materially and adversely affect our financial performance
and cash flows. In a rising interest rate environment, if the yield on our interest earning assets does not
increase simultaneously with or to the same extent as our cost of funds, or, in a declining interest rate
environment, if our cost of funds does not decline simultaneously or to the same extent as the yield on
our interest earning assets, our net interest income and net interest margin would be adversely impacted.

Additional risks arising from increasing interest rates, among others, include: (i) increase in the rates of
interest charged on various loans in our loan portfolio, which could result in the extension of loan
maturities and higher monthly instalments due from borrowers which, in turn, could result in higher rates
of default; (ii) reduction in the volume of loans as a result of clients’ inability to service high interest rate
payments; and (iii) reduction in the value of fixed income securities held in our investment portfolio.

We cannot assure that we will enter into any interest rate hedging instruments to adequately hedge against
interest rate volatility in the future.

If we are unable to effectively control, recover and/or effectively manage the level of NPAs which may
arise in our portfolio or if we are unable to maintain adequate provisioning coverage as a percentage
or if there is any change in regulatory-mandated provisioning requirements, our financial condition
and results of operations could be adversely affected.
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Various factors that are beyond our control, such as macro-economic factors (including a rise in
unemployment, a sharp and sustained rise in interest rates, adverse developments in the Indian economy,
movements in global commodity markets and exchange rates) regulatory changes and global competition
as well as customer specific factors such as wilful default and mismanagement of a customer’s
operations, give rise to and cause an increase in the level of NPAs and have an adverse impact on the
quality of our loan portfolio. If our NPAs increase, we will be required to increase our provisions, which
would result in our net profit being less than it otherwise would be and would adversely affect our
financial position.

The RBI regulates some aspects of the recovery of non-performing loans, such as the use of recovery
agents. Any limitation on our ability to recover, control and effectively manage non-performing loans as
a result of these guidelines or otherwise could affect our collections and ability to foreclose on existing
NPAs.

If we are unable to control the level of our NPAs, the overall quality of our loan portfolio could
deteriorate, which could have a material adverse effect on our financial position and results of our
operations. Furthermore, in future our provisions may not be adequate when compared to the loan
portfolios of other financial institutions. Moreover, there also can be no assurance that there will be no
further deterioration in our provisioning coverage as a percentage of NPA provision coverage as a
percentage of NPAs or otherwise, or that the percentage of NPAs that we will be able to recover will be
similar to our past experience of recoveries of NPAs. In the event of any deterioration in our NPA /
impaired portfolio, there could be an even greater adverse impact on our results of operations and/or cash
flows.

High levels of customer defaults could adversely affect our business, financial condition, results of
operations and/or cash flows

We are subject to customer default risks including default or delay in repayment of principal or interest
on our loans. Customers may default on their obligations to us as a result of various factors including
bankruptcy, lack of liquidity, lack of business and operational failure. If our customers fail to repay loans
in a timely manner or at all, our financial condition, results of operations and/or cash flows will be
adversely impacted.

In addition, individual borrowers generally are less financially resilient than larger corporate borrowers
and, as a result, they can be more adversely affected by declining economic conditions and become
unable to make timely payments in respect of the loans availed by them.

We may also not receive updated information regarding any change in the financial condition of our
customers or may receive inaccurate or incomplete information as a result of any fraudulent
misrepresentation on the part of our customers. Although we believe that our risk management controls
are sufficient, we cannot be certain that they will continue to be sufficient or that additional risk
management policies for individual borrowers will not be required.

Failure to continuously monitor the loan contracts, particularly for individual borrowers, could adversely
affect our credit portfolio which could have a material and adverse effect on our results of operations,
financial condition and/or cash flows.

We may not be able to recover, on a timely basis or at all, the full value of collateral or amounts which
are sufficient to cover the outstanding amounts due under defaulted loans, which could adversely
affect our business and results of operations.

Our secured assets under management are typically secured by a mix of both movable and immovable
assets or other forms of collateral, depending on the nature of the product. The value of certain types of
assets may decline due to inherent operational risks, the nature of the asset secured in our favour and
adverse market and economic conditions. Any default in repayment of the outstanding credit obligations
by our customers, or failure or delay to recover the expected value from sale of collateral security may
expose us to potential losses, which could adversely affect our financial condition and results of
operations. Furthermore, enforcing our legal rights by litigating against defaulting customers is typically
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a slow and expensive process in India. Accordingly, it may be difficult for us to recover amounts owed
by defaulting customers in a timely manner or at all.

We have implemented systems and procedures for “know-your-customer/ anti-money laundering/
combating financing of terrorism” (“Know Your Customer (KYC) / Anti-Money Laundering (AML) /
Combating the Financing of Terrorism (CFT)”) but may not be able to detect money laundering and
other illegal or improper activities in a comprehensive manner or on a timely basis, which could expose
us to additional liability and harm our business or reputation.

We are required to comply with applicable know-your-customer, anti-money laundering and
antiterrorism laws and other regulations in India. These laws and regulations require us to adopt certain
measures, including, to adopt and enforce KYC/AML/CFT policies and procedures and to report
suspicious and large transactions to the applicable regulatory authorities. We are also required to
undertake constant review and assessment of existing control processes and programs to meet the
increased regulatory expectation. We may face significant challenges with system upgradation to meet
the requirements of such regulatory developments. While we have adopted policies and procedures for
KYC/AML/CFT, such policies and procedures may not eliminate instances where we may be used by
other parties to engage in money-laundering and other illegal or improper activities. In the event accounts
are not routinely monitored or if subsequent complete KYC checks are not carried out, and if any such
parties use our channels for money-laundering or illegal or improper purposes, our business and our
reputation could be significantly impacted.

While we intend to continue to strengthen our KYC/AML/CFT policies and procedures, to the extent we
fail to fully comply with applicable laws and regulations, the relevant governmental and regulatory
agencies may impose fines and other penalties.

The Issuer does not own the trademark “Jio” and our inability to comply with the terms and conditions
of the trademark license agreements and termination thereof due to breaches may adversely impact
our business, results of operations and financial condition.

The trademark “Jio” forms a part of our corporate name and will be used in relation to our services. The
Issuer has been permitted to use the trademark “Jio” vide the trademark license agreements. In terms of
the trademark license agreements, Reliance Industries Limited (“RIL”) has a right to terminate the same
under certain circumstances. If such termination takes place, it may adversely impact our business, results
of operations and financial condition.

Our business depends on a trusted brand, and any failure to maintain, protect, and enhance our brand
would hurt our business.

We are permitted to use the “Jio” brand, which is a trusted brand in India. Maintaining, protecting,
enhancing, and promoting the trust in us, our platforms and our brand is critical to expanding the base of
consumers and other partners on our platforms, as well as increasing their engagement with our products
and services. Any negative publicity about our industry or us, the quality and reliability of our products
and services, our risk management processes, changes to services, our ability to effectively manage and
resolve consumer complaints, our privacy and security practices, litigation, regulatory activity, and the
experience of customers with our products and services, could adversely affect our reputation and the
confidence in and use of our products and services.

Many factors could undermine or damage the trust in us, our platforms, or our brand, including, failure
by us or our partners to satisfy expectations of service and quality; inadequate protection of sensitive
information; compliance failures and claims; employee misconduct; and misconduct by our partners,
service providers, or other counterparties. Instances of unsatisfactory services provided by us may
damage the trust that our consumers have in our brand and our platforms. We may receive negative
reviews from consumers and become subject to legal notice and/or action, which may adversely affect
our reputation and the confidence in and use of our products and services. If we do not successfully
maintain the trust in us, our business, financial condition, results of operations, cash flows and prospects
would be materially and adversely affected.
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Any privacy or data security breach, cyber-attacks or internal misconducts could damage our
reputation and brand and substantially harm our business and any actual or perceived failure by us
to comply with laws or regulations relating to privacy or the protection or transfer of data relating to
individuals or any other contractual obligations relating to privacy or the protection or transfer of
data relating to individuals, could adversely affect our business.

Our business generates and processes a large quantity of personal, transaction, billing, behavioral and
demographic data. Our operations also rely on the secure processing, storage and transmission of
confidential and other information in our computer systems and networks. Our business is increasingly
dependent on our ability to process, on a daily basis, a large number of transactions. Our financial,
accounting or other data processing systems may fail to operate adequately or become disabled as a result
of events that are wholly or partially beyond our control, including a disruption of electrical or
communications services. We interact with and offer our products and may provide services to our
customers through a range of digital channels including our website and mobile phones. We face risks
inherent in handling and protecting large volumes of data, including protecting the data hosted in our
system, detecting, and prohibiting unauthorized data share and transfer, preventing attacks on our system
by outside parties or fraudulent behavior or improper use by our employees, and maintaining and
updating our database. Our computer systems, software and networks may be vulnerable to unauthorised
access, computer viruses or other malicious codes and other events that could compromise data integrity
and security. Any system failure, security breach or third-party attacks or attempts to illegally obtain the
data that result in any actual or perceived release of consumer data could damage our reputation and
brand, deter current and potential consumers from using our products and services, damage our business,
and expose us to potential legal liability.

Our ability to operate and remain competitive will depend in part on our ability to maintain and upgrade
our information technology systems on a timely and cost-effective basis. The information available to
and received by our management through our existing systems may not be timely and sufficient to
manage risks or to plan for and respond to changes in market conditions and other developments in our
operations. We may experience difficulties in upgrading, developing and expanding our systems quickly
enough to accommodate our growing customer base and range of products. In addition, our ability to
conduct business may be adversely impacted by a disruption in the infrastructure that supports our
businesses and the geographical areas in which we are located.

Any failure to effectively maintain or improve or upgrade our management information systems in a
timely manner could materially and adversely affect our competitiveness, financial position and results
of operations. Moreover, if any of these systems do not operate properly or are disabled or if there are
other shortcomings or failures in our internal processes or systems, it could affect our operations or result
in financial loss, disruption of our businesses, regulatory intervention or damage to our reputation.

We will continue to introduce new products, services and enhance our technical capabilities and we
cannot assure that such products and services will be profitable now or in the future or whether we
will be successful in enhancing our technical capabilities. Further, we may not be able to successfully
diversify our product and services portfolio or enter new lines of business, which may adversely affect
our business prospects and future financial performance.

We will incur significant costs to expand our range of products and services and we cannot assure that
such products and services will be successful, whether due to factors within or outside of our control,
such as general economic conditions, a failure to accurately understand customer demand and
distribution and market requirements or insufficient focus by management on these new products and
services. As a result, we may not be able to accurately assess and manage all opportunities and risks
associated with some of these products and services, which may lead to an increase in expenses and/or a
decrease in revenue. Further, these operations may be accompanied by operating and marketing
challenges that may be different from those we have previously encountered. In addition, if we fail to
successfully offer our new products and services in an increasingly competitive market, our future results
of operations and growth strategies could be adversely affected. We may also require approvals from
regulatory authorities before we commence offering certain products and services. If we fail to obtain
such approvals in a timely manner, or to develop and launch such products and services successfully or
are unable to effectively compete with other payments banks, our business, reputation and results of
operations will be adversely affected.
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As part of our growth strategy, we intend to diversify our products and services portfolio and in doing
so, we may encounter certain additional risks including management and market-related risks. We cannot
assure that such diversification or expansion of operations will yield favourable or expected results, as
our overall profitability and success will be subject to various factors, including, among others, our ability
to effectively recruit, retain and motivate appropriate and experienced, skilled, operational and
managerial talent, and ability to compete with other scheduled commercial banks and other financial
institutions, some of which are already well established in these market segments. Our inability to
effectively manage any of these issues could adversely affect our business and future financial
performance.

In the future, we may also seek to acquire or invest in businesses, apps, or technologies that we believe
could complement or expand our products and services, enhance our technical capabilities, or otherwise
offer growth opportunities. We may be unable to find suitable acquisition candidates and to complete
acquisitions on favourable terms, if at all, in the future. If we do complete acquisitions, we may not
ultimately strengthen our competitive position or achieve our goals and any acquisitions we complete
could be viewed negatively by customers or investors.

We also face high competition in our line of business especially from well entrenched financial
institutions and our competitors may introduce new products or enter into similar lines of business
which may also adversely affect our business prospects and future financial performance

We operate in a highly competitive industry, which creates significant pricing pressures and may
adversely affect our net interest margins, income and market share. Further, our growth depends on our
ability to compete effectively in this competitive environment. We face challenges from established
players, international companies with greater financial resources, and well-entrenched institutions
offering universal banking services through extensive channels. These competitors benefit from large
customer bases, strong brand recognition, and integrated offerings that create significant competitive
advantages. Additionally, competitors with access to lower-cost funding often offer more attractive rates,
which could adversely impact our ability to attract and retain customers.

The significant growth in the retail finance segment in recent periods has resulted in various banks and
non-banking finance companies increasing their focus on this sector. In addition, interest rate
deregulation and other liberalization measures have resulted in an increase in competition. The level of
competition in the retail finance segment is likely to intensify as more international and domestic players
enter into the Indian financial services industry as a result of regulatory changes. All of these factors have
resulted in us facing increased competition from other lenders in the retail finance sector, including
commercial banks and other NBFCs. Our ability to compete effectively will depend, to some extent, on
our ability to raise low-cost funding in the future. Furthermore, as a result of increased competition in
the retail finance sector, the financial products are becoming increasingly standardised and variable
interest rate and payment terms and lower processing fees are becoming increasingly common in the
retail finance sector in India. There can be no assurance that we will be able to react effectively to these
or other market developments or compete effectively with new and existing players in the increasingly
competitive finance industry. Increasing competition may have an adverse effect on our net interest
margin and other income, and if we are unable to compete successfully, our market share may decline.
If we are unable to compete effectively with other participants in our business, future financial
performance and the trading price of the Debentures may be adversely affected.

The financial services market is characterized by rapid technological advancements, evolving customer
preferences, and frequent product introductions. Competitors may leverage their scale and resources to
offer innovative or lower-cost solutions, impacting our market position and growth prospects. To remain
competitive, we must continually innovate and adapt to market changes while addressing customer needs
effectively.

Our business relies heavily on debt financing and any disruption in funding sources could materially
impact our financial condition, operations and cash flows. Non-compliance with covenants or failure to
obtain required consents under borrowing arrangements could adversely affect our credit ratings,
financial health, and operational performance.
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Our future success will depend, to a large extent, on our ability to respond in a timely and effective
manner to these competitive pressures. There can be no assurance that we will be able to compete
successfully with such competitors and gain market share. If we are unable to compete effectively with
other participants in the retail finance sector, our business and our future financial performance may be
adversely affected.

Our business may require substantial debt and any disruption in debt funding sources would have a
material adverse effect on our financial condition, results of operations and cash flows. Any
restrictions imposed by our financing arrangements could restrict our ability to conduct our business
and operations in the manner we desire. Further, if we do not comply with covenants and conditions
under our borrowing arrangements or obtain necessary consents required thereunder it could lead to
termination of our credit facilities, accelerated repayment of all amounts due thereunder, enforcement
of any security provided and the trigger of cross default provisions. Any of the above could have a
material adverse effect on our credit ratings, financial condition, results of operations and cash flows

Our business is dependent upon our timely access to debt markets, and the corresponding costs associated
with our debt. Our ability to borrow on acceptable terms and at competitive rates shall depend on various
factors including, but not limited to, our credit ratings in future, the regulatory environment, liquidity in
the markets, policy initiatives in India, the perception of investors and lenders of demand for debt of
NBFCs, and our current and future results of operations and financial condition. If we are unable to
borrow funds in the amounts we require and on competitive terms, it would have an adverse effect on
our financial condition, results of operations and cash flows. Further, our inability to effectively manage
credit, market and liquidity risk may have an adverse effect on its earnings, capitalization, credit ratings
and cost of funds.

Our significant indebtedness could have several important consequences, including but not limited to the
following: (i) a portion of our cash flow may be used towards repayment of our existing debt, which will
reduce the availability of our cash flow to fund working capital, capital expenditures, acquisitions and
other general corporate requirements; (ii) our ability to obtain additional financing in the future at
reasonable terms may be restricted or our cost of borrowings may increase due to sudden adverse market
conditions, including decreased availability of credit or fluctuations in interest rates; (iii) fluctuations in
market interest rates may affect the cost of our borrowings, as some of our indebtedness is at variable
interest rates; (iv) there could be a material adverse effect on our business, financial condition, results of
operations and/or cash flows if we are unable to service our indebtedness or otherwise comply with
financial and other covenants specified in the financing agreements; and (v) we may be more vulnerable
to economic downturns, may be limited in our ability to withstand competitive pressures and may have
reduced flexibility in responding to changing business, regulatory and economic conditions.

Additionally, the financing agreements pursuant to which we borrow, may include various conditions
and covenants that require us to obtain lender consents prior to carrying out certain activities and entering
into certain transactions or to inform the lenders that we have carried out such activities and entered into
such transactions including but not limited to consents from the relevant lenders for, making any change
in our ownership or our control or our constitution; making amendments in our Memorandum of
Association and Articles of Association; creating any further Security Interest on the assets; entering into
any kind of scheme of amalgamation, merger or similar arrangement etc.

Failure to observe such covenants or requirements may lead to the termination of our credit facilities,
acceleration of all amounts due under such facilities and the enforcement of any security provided. Any
acceleration of amounts due under such facilities may also trigger cross default provisions under our
other financing agreements. If the obligations under any of our financing documents are accelerated, we
may have to dedicate a substantial portion of our cash flow from operations to make payments under
such financing documents, thereby reducing the availability of cash for our working capital requirements
and other general corporate purposes. Further, during any period in which we are in default, we may be
unable to raise, or face difficulties raising, further financing. Any of these circumstances could adversely
affect our business, credit ratings, financial condition, results of operations and cash flows.

Additionally, the Issuer may be considered as part of the RIL group for the purpose of the large exposure
framework applicable to commercial banks, as stipulated by the RBI. Our borrowings will also be
counted towards exposure to the group including RIL and its subsidiaries, which limits our ability to
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avail debt funding from scheduled commercial banks which may adversely affect our business, financial
condition, results of operations and cash flows.

Any downgrade in our credit ratings in future could adversely affect our business, financial condition,
results of operations and cash flows.

Any downgrade in our credit ratings in future could increase interest rates for refinancing our outstanding
debt, which could increase our financing costs, and could also adversely affect our future issuances of
debt and our ability to borrow on a competitive basis, which could adversely affect our business, financial
condition, results of operations and cash flows.

In addition, downgrades of our credit ratings could increase the possibility of additional terms and
conditions being added to any additional financing or refinancing arrangements in the future.

The ratings provided by credit rating agencies may be suspended, withdrawn or revised at any time by
the assigning rating agency and should be evaluated independently of any other rating. These ratings are
not a recommendation to buy, sell or hold securities and investors should take their own decisions. Any
such adverse development could adversely affect our business, financial condition, results of operations
and/or cash flows.

We may face asset liability mismatches, which could affect our liquidity and consequently may
adversely affect our operations and profitability.

We may face asset and liability mismatches, which represent situations when the financial terms of an
institution’s assets and liabilities do not match. We cannot assure that we will be able to maintain a
positive asset-liability gap. We may rely on funding options with a short-term maturity period for
extending long-term loans, which may lead to a negative asset-liability gap. Further, mismatches between
our assets and liabilities are compounded in case of pre-payments of the financing facilities we grant to
our customers. Any mismatch in our assets and liabilities may lead to a liquidity risk and/ or
noncompliance with the applicable rules and regulations in this regard and may have a material adverse
effect on our operations and profitability.

A portion of our funding requirements is met through short-term funding sources such as bank loans,
working capital demand loans, cash credit, short-term loans and commercial paper. Consequently, our
inability to obtain additional credit facilities or renew our existing credit facilities, in a timely and cost-
effective manner or at all, may lead to mismatches between our assets and liabilities, which in turn may
adversely affect our operations, financial performance and/or cash flows.

We cannot assure you that our business will continue to generate sufficient cash to enable us to service
our existing debt or to fund our other liquidity needs. Further, changes in economic, regulatory and
financial conditions or lack of liquidity in the market due to internal as well as external factors could
adversely affect our ability to access funds at competitive rates, which could adversely affect our liquidity
and financial condition.

Prepayment by our customers may have an adverse effect on our results of operations.

Prepayments by our customers reduce our loan assets and adversely impact our interest income. Further,
prepayments may also lead to a temporary asset liability mismatch which may adversely affect our
operations and our profitability.

We may be required to comply with certain statutory and regulatory conditions for conducting our
business and our failure to comply with such additional conditions may adversely affect our
operations.

The financial services sector in India is subject to strict regulation and supervision inter alia by the RBI,
SEBI and other regulatory bodies. We require certain approvals, licenses, registrations and permissions
for operating our businesses and such approvals, licenses, registrations and permissions must be
maintained over time. Moreover, applicable requirements may change, and we may not be aware of or
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comply with all requirements at all times. Our businesses are required to obtain and maintain a certificate
of registration inter alia from RBI that is subject to numerous conditions.

We are required to maintain a minimum capital adequacy ratio as mandated by the RBI. If we continue
to grow our loan portfolio and asset base, we will be required to raise additional Tier I Capital and Tier
II Capital in order to continue to meet applicable capital adequacy ratios with respect to our business.
Any difficulty in accessing funds required for Tier I Capital and Tier II Capital, including accessing
capital markets could result in decline of our capital adequacy ratio. Further any regulatory change to the
capital adequacy ratio requirements may also have an adverse effect on our growth as we may have to
raise further capital to maintain the required capital adequacy ratio. There can be no assurance that we
will be able to raise adequate additional capital in the future on terms favourable to us or at all, and this
may adversely affect the growth of our business.

For instance, the Issuer is a Middle Layer NBFC (erstwhile NBFC-ND-SI) and is subject to provisioning
requirements specified by RBI. As the Issuer continues to grow its loan portfolio and asset base, it may
be categorized as an ‘Upper Layer’ NBFC in terms of the RBI Scale Based Regulations and will be
subject to higher prudential regulations and increased scrutiny as stipulated in the RBI Scale Based
Regulations, which may require the Issuer to raise additional capital. We cannot assure you, that we will
be able to raise adequate additional capital in the future on terms favourable to us or at all, which could
result in non-compliance with the relevant prudential regulations and may adversely affect the growth of
our business.

Our inability to obtain, renew or maintain our statutory and regulatory permits and approvals required
to operate our business may have a material adverse effect on our business.

We require certain statutory and/or regulatory permits and approvals for our business, including
approvals in relation to our branch offices and other offices. In the future, we will be required to renew
such permits and approvals and obtain new permits and approvals for any proposed operations. There
can be no assurance that the relevant authorities will issue any of such permits or approvals in a timely
manner or at all and/or on favourable terms and conditions. Failure by us to comply with the terms and
conditions to which such permits or approvals are subject and/or to renew, maintain or obtain the required
permits or approvals may result in the interruption of our operations and may have a material adverse
effect on our business, financial condition and results of operations.

Any changes in the statutory and/or regulatory requirements in connection with taxation could
adversely affect our operations, profitability and cashflows.

The operations, profitability and cash flows could be adversely affected by any unfavourable changes in
central and state level statutory and/or regulatory requirements in connection with direct and indirect
taxes and duties, including income tax, goods and service tax and/or by any unfavourable interpretation
taken by the relevant taxation authorities and/or courts and tribunals.

We are subject to supervision and regulation by the RBI and other regulatory authorities in India, and
changes in regulations governing us could adversely affect our business.

We are regulated principally by and have reporting obligations to the RBI. We are also subject to the
corporate, taxation and other laws in effect in India. The regulatory and legal framework governing us
may continue to change as India’s economy and commercial and financial markets evolve. In recent
years, existing rules and regulations have been modified, new rules and regulations have been enacted
and reforms have been implemented which are intended to provide tighter control and more transparency
in India’s finance sector.

We are subject to the RBI’s guidelines on financial regulation of NBFCs, including capital adequacy,
exposure and other prudential norms. The RBI also regulates the credit flow by banks to NBFCs and
provides guidelines to commercial banks with respect to their investment and credit exposure norms for
lending to NBFCs. The RBI’s regulations of NBFCs could change in the future which may require us to
restructure our activities, incur additional cost, impose restrictions on banks in relation to the exposure
to NBFCs or could otherwise adversely affect our business and our financial performance. The RBI, from
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time to time, amends the regulatory framework governing NBFCs to address, among others, concerns
arising from certain divergent regulatory requirements for banks and NBFCs.

Additionally, we are required to make various filings with the RBI, the Registrar of Companies and other
relevant authorities pursuant to the provisions of RBI regulations, the Companies Act and other
regulations. If we fail to comply with these requirements, or a regulator claims we have not complied
with these requirements, we may be subject to penalties and compounding proceedings.

We may be subject to legal proceedings, lawsuits or arbitration claims by customers, employees or
other third parties in the different state jurisdictions in India in which we conduct our business.

Our business is spread across various states and jurisdictions, and we may be subject to lawsuits or claims
by customers, employees or other third parties. Such litigations may adversely affect our business. We
may also incur substantial costs related to litigation, which may adversely affect our business, results of
operations and financial condition.

There can be no assurance that the legal proceedings will be decided in our favour or that penal or other
action will not be taken against us and/or any senior management party to such proceedings and/or or
that the provisions we make will be adequate to cover all losses we may incur in such proceedings, or
that our actual liability will be as reflected in any provision that we have made in connection with any
such legal proceedings.

We are subject to inspections by the RBI. Non-compliance with the RBI’s observations made during
the inspections could adversely affect our reputation, business, financial condition, results of
operations and cash flows.

The RBI conducts periodic inspections of our books of accounts and other records since the Issuer is
engaged in financial services sector which is regulated by RBI. During the course of such inspections,
the RBI may make certain observations which we will have to comply with. Failure to comply with
observations, if any, that may be made by the RBI during the inspections, could adversely affect our
reputation, business, financial condition, results of operations and cash flows and could lead to
imposition of penalties and/or subject us to regulatory investigations. This risk is relevant to all NBFCs
given that such inspections by RBI are routine.

We depend on the accuracy and completeness of information about customers and counterparties and
any misrepresentation, errors or incompleteness of such information could cause our business to

suffer.

In deciding whether to extend credit or enter into other transactions with customers and counterparties,
we may rely on information furnished to us by or on behalf of customers and counterparties, including
financial statements and other financial information. We may also rely on certain representations as to
the accuracy and completeness of that information. Moreover, the availability of accurate and
comprehensive credit information on retail customers and small businesses in India is more limited than
for larger corporate customers, which may reduce our ability to accurately assess the credit risk
associated with such lending. Difficulties in assessing credit risks associated with our day-to-day lending
operations may lead to an increase in the level of our non-performing and restructured assets, which
could materially adversely affect our business, financial condition, results of operations and cash flows.

Inaccurate appraisal of credit may adversely impact our business.

We may be affected by the failure of employees to comply with internal procedures and the inaccurate
appraisal of credit or financial worth of our clients. Inaccurate appraisal of credit may allow a loan
sanction which may eventually result in a bad debt on our books of accounts. In the event that we are
unable to check the risks arising out of such lapses, our business and results of operations may be
adversely affected.
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Our risk management, as well as the risk management tools available to us, may not be adequate or
effective in identifying or mitigating risks to which we are exposed.

We are exposed to a variety of risks, including liquidity risk, interest rate risk, credit risk, operational
risk and regulatory risks. The effectiveness of our risk management is limited by the quality and
timeliness of available data. Our hedging strategies and other risk management techniques may not be
fully effective in mitigating our risks in all market environments or against all types of risk, including
risks that are unidentified or unanticipated.

We have implemented a risk management system that includes an organizational framework, policies,
risk management tools, and procedures that we believe are appropriate for our business operations.
However, we recognize that there are inherent limitations in the design and implementation of our risk
management system, risk identification, evaluation, risk control effectiveness, and information
communication, which may not be sufficient or effective in identifying or mitigating our risk exposure
in all market environments or against all types of risks.

Our risk assessment methods rely on historical market behavior and statistics, evaluation of publicly
available or accessible information regarding financial markets, customers, or other relevant matters.
However, such information may not be accurate, complete, or properly evaluated. As a result, these
methods may not predict future risk exposures, which could be greater than the historical measures
indicated. Furthermore, our historical data and experience may quickly become obsolete due to market
and regulatory developments and may not adequately reflect emerging risks in the future.

Our risk management methods also depend upon an evaluation of information regarding markets,
customers or other matters. This information may not in all cases be accurate, complete, current or
properly evaluated. Management of operational, legal or regulatory risk requires, among other things,
policies and procedures to properly record and verify a number of transactions and events. Although we
have established these policies and procedures, they may not be fully effective.

We anticipate offering a broader range of products and investing in a wider range of assets in the future.
Failure to timely adapt our risk management policies and procedures to our developing business could
have a significant adverse effect on our business, financial condition, cash flows, results of operations,
and prospects.

If we are unable to maintain an effective system of internal controls, we may not be able to successfully
manage, or accurately report, our financial risks.

Effective internal controls are necessary for us to manage our operations, prepare reliable financial
reports and effectively avoid fraud. Moreover, any internal controls that we may implement, or our level
of compliance with such controls, may deteriorate over time, due to evolving business conditions. There
can be no assurance that deficiencies in our internal controls will not arise in the future, or that we will
be able to implement, and continue to maintain, adequate measures to rectify or mitigate any such
deficiencies in our internal controls. Any inability on our part to adequately detect, rectify or mitigate
any such deficiencies in our internal controls may adversely impact our ability to accurately report, or
successfully manage, our financial risks, and to avoid fraud.

Our success depends, in large part, upon our senior management team and the loss of key members
or a failure to attract skilled personnel or retain such persons may adversely affect our business.

The stability and continuity of the senior management team are vital for providing effective leadership
and maintaining our strategic direction and our sustained growth depends on our ability to attract, train,
motivate and retain qualified and experienced professionals. Our inability to attract and retain such
skilled personnel, could result in a decrease in the quality of our services and could have a material
adverse effect on our results of operations. Further, our success is significantly dependent on the efforts,
expertise and continued performance of our senior management team. Our directors and other members
of our senior management provide expertise which enables the Issuer to make well-informed decisions
in relation to our business. There is no assurance, however, that these individuals or any other member
of our senior management team will not leave us or join a competitor. The turnover, unavailability,
departure or loss of their services, failure to recruit suitable or comparable replacements in a timely
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manner or need to incur additional expenses to recruit and train new personnel could disrupt, or otherwise
have a material adverse effect on, our business, financial condition, results of operations and cash flows
and hinder the Issuer’s long-term growth. We cannot assure you that we will be able to attract or retain
the key personnel that we will need to implement our strategies and achieve our business objectives.

Failure to maintain or improve our technology infrastructure could harm our business and prospects.

Our systems, or those of third-parties upon which we rely, may experience service interruptions or
degradation or other performance problems because of defects or malfunctions, unexpected high volume
of transactions, cyberattacks, infrastructure changes, human error, earthquakes, hurricanes, floods, fires,
natural disasters, power losses, disruptions in telecommunications services, unauthorized access, fraud,
military or political conflicts, terrorist attacks, legal or regulatory takedowns, computer viruses,
ransomware, malware, or other events. The Issuer faces security risks that could result in the disclosure
of confidential information and adversely affect business or reputation, and create significant legal and
financial exposure. Further, our systems also may be subject to break-ins, sabotage, theft and intentional
acts of vandalism, including by our own employees, all of which would impact our ability to provide
secure and seamless access to our platforms, which would have an adverse impact on our operations and
reputation.

Any failure to maintain and improve our technology infrastructure could result in unanticipated system
disruptions, slower response times, impaired consumer experience, delays in reporting accurate operating
and financial information and failures in risk management. We also need to continuously enhance our
existing technology. Otherwise, we face the risk of our technology infrastructure becoming obsolete and
susceptible to security breaches.

Inability to respond to technological and sectoral changes may adversely impact our results of
operations and profitability.

Our future success will depend, in part, on our ability to respond to new technological advances and
evolving NBFC and retail finance sector standards and practices on a cost-effective and timely basis. The
development and implementation of such technology entails significant technical and business risks.
There can be no assurance that we will successfully implement new technologies or adapt our transaction-
processing systems to customer requirements or evolving market standards. Failure to adapt to new
technologies and sectoral preferences in a timely manner or at all, may adversely impact out profitability
and results of operations.

We may not be able to maintain and strengthen the efficacy of our platform, which could have a
material adverse effect on our business, financial condition, results of operations and prospects.

Our ecosystem has multiple, unique self-reinforcing levers, which drive continuous growth of customers
on our ecosystem. However, our ability to maintain and strengthen this ecosystem depends on our ability
to (i) offer and maintain scalable and efficient platforms; (ii) maintain a high level of engagement and
activity on our platforms and also increase the effectivity of our platform; (iii) consistently innovate and
improve the services offered on our platforms; and (iv) set out reasonable terms on our platforms. In
addition, changes that are implemented on our platforms to improve the experience may not have the
intended effect and could adversely impact certain groups of customers. To the extent we are not able to
address the needs and demands of any customers, such customers may spend less time, mind-share and
resources on our platforms and may conduct fewer transactions or use alternative platforms, any of which
could result in a material decrease in the network effects on our platforms and therefore have a material
adverse effect on our business, financial condition, cash flows, results of operations and prospects.

Some of our offices, are held by us on lease or leave and license or tenancy agreements which subject
us to certain risks.

Some of our offices are on premises that have been leased by us from third parties through lease or leave
and license or tenancy arrangements for fixed terms. Upon expiration of the term of the relevant
agreement for each such premise, we will be required to negotiate the terms and conditions on which the
lease agreement may be renewed. We cannot assure you that we will be able to renew these agreements
on commercially reasonable terms in a timely manner, or at all. In the event that these existing leases are
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terminated, or they are not renewed on commercially acceptable terms or at all, it may have a limited
impact on our operational activities for the time being.

We have entered into related party transactions and may continue to do so in the future, which may
potentially involve conflicts of interest.

We have entered into certain transactions with related parties and are likely to continue to do so in the
future. Although all such related party transactions are at arm’s length, as required under the Act and
SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, we cannot assure you that
such transactions, individually or in aggregate, will not have an adverse effect on our financial condition
and results of operations or that we could not have achieved more favourable terms if such transactions
had not been entered into with related parties. Such related-party transactions may potentially involve
conflicts of interest which may be detrimental to our interest, and we cannot assure you that such
transactions, individually or in the aggregate, will always be in the best interests of our minority
shareholders and will not have an adverse effect on our business, financial condition and results of
operations.

There are operational risks arising from dependency on a single service provider for conducting
certain critical activities on behalf of the Issuer, which, if realized, may have a material adverse effect
on our business.

We use a few third-party services for the execution of operational, technology, processing, support or
customer-facing functions. Where such activities are dependent on a single service provider, any
disruption, delay or failure on the part of such provider whether due to financial distress, operational
lapses, technology failures, cyber incidents, workforce disruptions, regulatory action, contractual
disputes, force majeure events or termination of services could adversely impact our ability to carry on
such activities in a timely and efficient manner.

Such dependency may impair operational continuity, service delivery standards, customer experience
and regulatory compliance. Further, transition of services to an alternate provider, if required, may
involve significant time, cost, operational challenges and potential data migration risks. Any inability to
identify and onboard a suitable alternate service provider on commercially reasonable terms, or within
acceptable timelines, may disrupt business operations and impact resilience.

There are operational risks associated with the financial services industry which, if realized, may have
a material adverse effect on our business, financial condition, cash flows, results of operations and
prospects.

Similar to other NBFCs, we are exposed to a number of operational risks that can have a material adverse
effect on our business, financial condition, cash flows, results of operations and prospects and hinder our
ability to deliver services efficiently. Such risks could manifest at any time in the future and may also
lead to regulatory scrutiny and reputational harm. The key operational risks we are exposed to include:
(1) human and systems errors, including in the confirmation, entry or settlement of transactions, due to
the complexity and high volume of transactions; (ii) inadvertent deviations from defined processes and
inadvertent errors due to the manual nature of processes; (iii) delay or failure to timely transfer, pledge
or un-pledge securities to and from Depository Participants; (iv) failure to establish and maintain an
effective controls and compliance oversight on our branch network; (v) delay, failure or inability to debit
funds or securities blocked from permitted accounts; (vi) failure to adequately monitor and control
authorised persons; (vii) failure to implement sufficient information security, including cyber-security,
and controls; (viii) mis-selling or fraud by employees; (ix) erroneous transactions due to badly designed
or malfunctioning algorithms; (x) an interruption in services by our critical service providers; (xi) failure
to timely report transactions to concerned intermediaries; (xii) damage to physical assets, either IT assets
or non-IT assets; (xiii) failure of our complex automated risk management systems due to incorrect or
inadequate algorithms; (xiv) regulatory compliance issues, fraud and process inefficiencies; and (xv)
inadequate due diligence, including customer verification, non-adherence to anti-money laundering
guidelines, KYC processes and customer needs analysis, in the sales process.

If any of the foregoing were to occur, it could have a material adverse effect on our reputation, business,
financial condition, cash flows, results of operations and prospects. Although we have implemented
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internal control measures to prevent against the risk of operational failure, we may not be able to
completely avoid the occurrence of or timely detect any operational failure.

Our insurance coverage may not adequately protect us against losses.

We maintain such insurance coverage as we believe is adequate for our operations. Our insurance
policies, however, may not provide adequate coverage in certain circumstances and are subject to certain
deductibles, exclusions and limits on coverage. We cannot assure you that the terms of our insurance
policies will be adequate to cover any damage or loss suffered by us or that such coverage will continue
to be available on reasonable terms or will be available in sufficient amounts to cover one or more large
claims, or that the insurer will not disclaim coverage as to any future claim. A successful assertion of one
or more large claims against us that exceeds our available insurance coverage or changes in our insurance
policies, including premium increases or the imposition of a larger deductible or co-insurance
requirement, could adversely affect our business, financial condition and results of operations.

If the performance of our portfolios relating to various credit and financing facilities deteriorates, our
business, financial condition, results of operations and/or cash flows may be adversely affected

We have in the past acquired and may in the future continue to acquire, portfolios relating to various
credit and financing facilities from various originators including banks and other institutions, in the
ordinary course of our business.

There can be no assurance that we will not experience any deterioration in the performance of any loan
portfolio acquired by us or that may be acquired by us in the future. Any deterioration in such loan
portfolios acquired by us, and an inability to seek recourse against loan portfolio originators, or otherwise
recover the investments made in connection with the acquisition of such loan portfolios, would adversely
impact our earnings realised from such loan portfolios and may adversely affect our business, financial
condition and results of operations.

As part of our business strategy we assign or securitise our loan assets to banks and other institutions.
Any deterioration in the performance of any pool of receivables assigned or securitised to banks and
other institutions may adversely impact our financial performance and/or cash flows.

As part of our means of raising and/or managing our funds, we assign or securitise the receivables from
our loan portfolio to banks and other institutions. Such assignment or securitisation transactions are
conducted on the basis of our internal estimates of our funding requirements, which may vary from time
to time. Any change in statutory and/or regulatory requirements in relation to assignments or
securitisations by financial institutions, including the requirements prescribed by RBI, could have an
adverse impact on our assignment or securitisation transactions.

External Risk Factors

Economic slow-down, recession, down-grade in credit ratings, health pandemics, natural calamities
would adversely affect the business of the Issuer.

Our current operations are conducted primarily in India and are subject to macro-economic risks
prevailing in India. These include risks associated with, among others, the political, economic, and legal
environments and foreign currency exchange rate fluctuations. The economic environment has a
significant impact on our business.

Uncertainties remain in the global environment due to geo-political tensions, uncertainties around global
growth, volatility in commodity prices and an increase in inflation. Adverse changes to global liquidity
conditions, comparative interest rates and risk appetite could lead to significant capital outflows from
India, which could adversely affect India’s economy and consequently our business. A slowdown in
global growth may impact India’s exports. Sharp and sustained price reductions of globally traded
commodities such as metals and minerals in the event of a global slowdown may negatively impact our
prospective borrowers in these sectors. Global trade disputes and protectionist measures and
countermeasures could impact trade and capital flows and negatively affect the Indian economy, which
could adversely affect our business. Adverse economic conditions in India could result in reduction of
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demand for credit and other financial products and services, increased competition, and higher defaults
among corporate, small business, retail, and rural borrowers, which could adversely impact our business,
our financial performance, and our ability to implement our strategy.

As a NBFC, we are exposed to the risks of the Indian financial system which may be affected by the
financial difficulties faced by certain Indian financial institutions because the commercial soundness of
many financial institutions. This risk, which is sometimes referred to as “systemic risk”, may adversely
affect financial intermediaries, such as banks with whom we interact. Any such difficulties or instability
of the Indian financial system in general could create an adverse market perception about Indian financial
institutions and banks and adversely affect our business, results of operations and financial condition.

Our performance and the growth of our business depends on the performance of the Indian economy and
the economies of the regional markets we currently serve. These economies could be adversely affected
by various factors, such as political and regulatory changes including adverse changes in liberalisation
policies, social disturbances, religious or communal tensions, terrorist attacks and other acts of violence
or war, natural calamities, interest rates, commodity and energy prices and various other factors. Any
slowdown in these economies could adversely affect the ability of our customers to afford our services,
which in turn would adversely affect our business, results of operations and financial condition.

Any economic downturn may lead to an increased level of consumer delinquencies, lack of consumer
confidence, decreased market valuations and liquidity, increased market volatility and a widespread
reduction of business activity generally, may enhance market volatility. The resulting economic pressure
and dampened consumer sentiment may adversely affect our business and our results of operations. There
can be no assurances that government responses to the disruptions in the financial markets will restore
consumer confidence, the markets or increase liquidity and the availability of credit. Continuation or
worsening of a downturn or general economic conditions may have an adverse effect on our business,
liquidity and results of operations.

Changing laws, rules and regulations and legal uncertainties, including adverse application of Tax
Laws and regulations, may adversely affect our business and financial performance.

Our business and financial performance could be adversely affected by unfavorable changes in or
interpretations of existing, or the promulgation of new laws, rules and regulations applicable to us and
our business.

The Issuer is generally subject to changes in Indian law, as well as to changes in government regulations
and policies and accounting principles. In addition, the Issuer is generally subject to changes in Indian
law, as well as to changes in to make provisions in respect of non-performing assets. Any changes in the
regulatory framework, or difference in interpretation of regulatory frameworks by the regulators and the
Issuer, could adversely affect the profitability of the Issuer or its future financial performance, by
requiring a restructuring of its activities, increasing costs or could otherwise adversely affect its business
and financial performance.

The Issuer is subject to the RBI's guidelines on financial regulation of NBFCs, including capital
adequacy, exposure, liquidity coverage ratio and other prudential norms. The RBI also regulates the
credit flow by banks to NBFCs and provides guidelines to commercial banks with respect to their
investment and credit exposure norms for lending to NBFCs. The regulations of RBI and other regulatory
authorities for NBFCs and interpretations of such regulations could change in the future which may
require the Issuer to restructure its activities, incur additional cost or could otherwise adversely affect its
business and financial performance.

There can be no assurance that the Government of India will not implement new regulations and policies
which will require us to obtain approvals and licenses from the Government of India and other regulatory
bodies or impose onerous requirements and conditions on our operations. Future government policies
and changes in laws and regulations in India and comments, statements or policy changes by any
regulator, including but not limited to the SEBI or the RBI, may adversely affect the Issuer. The timing
and content of any new law or regulation is not within the Issuer’s control and such new law, regulation,
comment, statement or policy change could have an adverse effect on the Issuer.
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The application of various Indian Tax Laws, rules and regulations to our business, currently or in the
future, is subject to interpretation by the applicable Taxation authorities. If such Tax Laws, rules and
regulations are amended, new adverse laws, rules or regulations are adopted or current laws are
interpreted adversely to our interests, the results could increase our tax payments (prospectively or
retrospectively) and/or subject us to penalties.

Our ability to raise foreign debt capital may be constrained by Indian law

As an Indian company, we are subject to exchange controls that regulate borrowing in foreign currencies.
Such regulatory restrictions limit our financing sources and could constrain our ability to obtain financing
on competitive terms and refinance existing indebtedness. In addition, we cannot assure you that any
required regulatory approvals for borrowing in foreign currencies will be granted to us without
onerous conditions, or at all. Limitations on foreign debt may have an adverse effect on our business
growth, financial condition and results of operations.

Any downgrading of India's debt rating by an independent agency may harm our ability to raise
financing.

Any adverse revisions to India's credit ratings for domestic and international debt by domestic or
international rating agencies may adversely affect our ability to raise additional financing and the interest
rates and other commercial terms at which such additional financing is available. This could have an
adverse effect on our capital expenditure plans, business and financial performance.

The enhanced supervisory and compliance environment in the financial sector increases the risk of
regulatory action against us, whether formal or informal.

We are subject to a wide variety of banking and financial services laws, regulations and regulatory
policies, regulatory and enforcement authorities. Regulators in India subject financial sector institutions,
including us, to intense review, supervision, and scrutiny. This heightened level of review and scrutiny
or any changes in the existing regulatory supervision framework increases the possibility that we will
face adverse legal or regulatory actions. In the face of difficulties in the Indian banking sector, the RBI
has been increasing the intensity of its scrutiny of Indian banks and has been imposing fines and penalties
that are larger than the historic norms on Indian banks. The RBI and other regulators regularly review
our operations, and there can be no guarantee that all regulators will agree with our internal assessments
of asset quality, provisions, risk management, capital adequacy and management functioning, other
measures of the safety and soundness of our operations or compliance with applicable laws, regulations,
accounting, and Taxation norms, listing norms or regulatory policies.

Regulators, including among others the RBI and the SEBI, as well as governmental authorities and
courts, may find that we are not in compliance with applicable laws, regulations, accounting, and
Taxation norms, listing norms or regulatory policies, or with the regulators’ revised interpretations of
such laws, regulations, or regulatory policies, and may take formal or informal actions against us. Such
formal or informal actions might force us to make additional provisions for our non-performing assets or
otherwise, divest our assets, adopt new compliance programs or policies, remove personnel including
senior executives, reduce dividend or executive compensation, provide remediation or refunds to
customers or undertake other changes to our business operations, and may reduce our revenues, require
us to incur additional expenses, impact our profitability and damage our reputation. Despite our best
efforts to comply with all applicable regulations, there are a number of risks that cannot be completely
controlled. Regulators have the power to restrict our operations, stipulate higher capital and liquidity
requirements or bring administrative or judicial proceedings against us (or our employees,
representatives, agents and third-party service providers), which could result, among other things, in
suspension or revocation of our license, cease and desist orders, fines, civil penalties, criminal penalties
or other disciplinary action which could materially harm our reputation, results of operations and
financial condition.
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We are exposed to fluctuations in foreign exchange rates.

The Issuer may borrow in foreign currency, which are subject to exchange rate fluctuation risks while
our lending will be primarily in Indian rupees and hence, we are subjects to risks arising out of foreign
exchange rate fluctuations. Further we may hedge our exposure as per the policies framed from time to
time. However, there is no assurance that such measures will be fully effective in mitigating such risks.
Our inability to manage our foreign exchange risk may result in adversely affecting our results of
operations and financial condition.

Natural disasters, fires, epidemics, pandemics, climate change, acts of war, terrorist attacks, civil
unrest and other events could materially adversely affect our business.

Natural disasters (such as typhoons, flooding and earthquakes), epidemics, pandemics such as COVID -
19, global or regional climate change, acts of war, terrorist attacks and other events, many of which are
beyond our control, may lead to economic instability, including in India or globally, which may in turn
materially adversely affect our business, financial condition, cash flows and results of operations. Our
operations may be adversely affected by fires, natural disasters and/or severe weather, which can result
in damage to our property and generally reduce our productivity and may require us to evacuate personnel
and suspend operations. Any terrorist attacks or civil unrest as well as other adverse social, economic,
and political events in India could have a negative effect on us. Any deterioration in relations between
India and neighbouring countries might result in investor concern about stability in the region, which
could materially and adversely affect our business, results of operations and financial condition.

Our operations, including our branch network, may be damaged or disrupted as a result of political
instability, natural disasters such as earthquakes, floods, heavy rainfall, epidemics, tsunamis and cyclones
and other events such as protests, riots and labour unrest. Such events may lead to the disruption of
information systems and telecommunication services for sustained periods. They also may make it
difficult or impossible for employees to reach our business locations. Damage or destruction that
interrupts our provision of services could adversely affect our reputation, our relationships with our
customers, our senior management team’s ability to administer and supervise our business or it may
cause us to incur substantial additional expenditure to repair or replace damaged equipment or rebuild
parts of our branch network. Any of the above factors may adversely affect our business, results of
operations and financial condition.

Risk related to the Promoter of the Issuer

The Issuer is a wholly owned subsidiary of Jio Financial Services Limited (“Promoter”), which also has
other subsidiaries. Consequently, any adverse impact on the financial health, performance, or regulatory
standing of the Promoter or its subsidiaries could directly or indirectly affect the Issuer’s business
operations, financial stability, or market position since being part of the same group introduces shared
risks, including potential liquidity challenges, reputational harm, or operational disruptions stemming
from issues faced by other group entities.
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DISCLOSURES IN ACCORDANCE WITH THE SEBI NON-CONVERTIBLE SECURITIES LISTING REGULATIONS

2.1

Promoters of the Issuer

(a)

SECTION 2

Details of Promoters of the Issuer

Name of the Promoter

Date of Incorporation

Age

Educational Qualifications
Experience in the business
or employment

Positions / posts held in the
past
Directorships held
Other ventures
Promoter

of the

Special achievements of the
Promoter
Business

activities of the Promoter

and financial

Photograph

Jio Financial Services Limited (formerly known as Reliance
Strategic Investments Limited)

July 22, 1999

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Our Promoter is a systemically important non-deposit taking
core investment company (“CIC”) registered with the RBI. It
operates its financial services business through various
subsidiaries namely, Jio Insurance Broking Limited, Jio
Leasing Services Limited, Jio Credit Limited (formerly
known as Jio Finance Limited), Jio Finance Platform and
Service Limited, Jio Payment Solutions Limited, Jio
Payments Bank Limited, Reliance Industrial Investments and
Holdings Limited and Jio Alternative Investment Manager
Limited and through joint ventures namely, Jio BlackRock
Investment Advisers Private Limited, Jio BlackRock Asset
Management Private Limited, Jio BlackRock Trustee Private
Limited and Allianz Jio Reinsurance Limited. Further the
Promoter also operates through step-down entities, as
disclosed in its financial statements from time to time.

Not applicable

Our Promoter was originally incorporated as Reliance
Strategic Investments Private Limited as a wholly owned
subsidiary of Reliance Industries Limited.

Pursuant to the scheme of arrangement between Reliance
Industries Limited (and its shareholders and creditors) and the
Promoter (and its shareholders and creditors) under the Act as
sanctioned by the National Company Law Tribunal on June
28, 2023:

(1)  the financial services business of Reliance Industries
Limited demerged and transferred from Reliance
Industries Limited to our Promoter on a going concern
basis;

(i)  the name of our Promoter was changed to Jio Financial
Services Limited pursuant to certificate of
incorporation dated August 25, 2023; and

(iii)) our Promoter had made an application for conversion
from NBFC to a CIC, which had been approved by the
RBI on July 11, 2024.

Not applicable
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2.2

23

24

2.5

2.6

(b) A declaration confirming that the permanent account number, Aadhaar number, driving
license number, bank account number(s), passport number and personal addresses of the
promoters and permanent account number of directors have been submitted to the stock
exchanges on which the non-convertible securities are proposed to be listed, at the time of
filing the draft General Information Document.

We confirm that the permanent account number (“PAN”), bank account numbers and the
registered address of the Promoter and the PAN of directors of the Issuer have been submitted
to the Stock Exchanges, at the time of filing this General Information Document.

Details of credit rating along with the latest press release of the Credit Rating Agency in relation
to the issue, and a declaration that the rating is valid as on the date of issuance and listing. Such
press release shall not be older than one year from the date of opening of the issue.

The details of the credit ratings and credit rating agencies are set out under Schedule XI (Credit Ratings
and Rationales). Please refer to the relevant Key Information Document for the validity of the ratings as
on the date of issuance and listing. The Issuer may utilize the services of other credit rating agencies, and
if so, disclosures will be made in the relevant Key Information Document.

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed and
the details of their in-principle approval for listing obtained from these stock exchange(s).

The Issuer has obtained the in-principle approval for the listing of the Debentures and Commercial Papers
from the Stock Exchanges and the same are annexed in Schedule VI (In-principle Approval from the
Stock Exchanges).

If non-convertible securities are proposed to be listed on more than one stock exchange(s) then the
issuer shall specify the designated stock exchange for the issue. The issuer shall specify the stock
exchange where the recovery expense fund is being or has been created, as specified by the Board.

Please refer to the relevant Key Information Document.

Issue Schedule

Issue opening date Please refer to the relevant Key Information Document.
Issue closing date

Pay In Date
Deemed Date of Allotment

Details of the following parties pertaining to the Issue

Legal counsel NI1I1

NL LEGAL

NL Legal

Address: 409, Tulsiani Chambers, Free Press Journal Marg, Nariman
Point, Mumbai, Maharashtra, India, 400021

Phone: +91 99206 68000

E-mail: niloufer.lam@nllegal.in

Contact Person: Mrs. Niloufer Lam

Guarantor Please refer to the relevant Key Information Document.

Arrangers Please refer to the relevant Key Information Document.
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2.7

About the Issuer
The following details pertaining to the Issuer.
(a) Overview and a brief summary of the business activities of the Issuer.

The Issuer was originally incorporated as ‘Tex-Style Synthetics Private Limited’ as a private limited
company, under the Companies Act, 1956, pursuant to a certificate of incorporation dated January 19,
2000, issued by the registrar of companies. The name of the Issuer was changed to ‘Reliance Power
Ventures Private Limited’, pursuant to a certificate of incorporation dated May 12, 2000, issued by the
registrar of companies. On May 13, 2000, the Issuer became a wholly owned subsidiary of Reliance
Industries Limited and therefore by virtue of Section 43A of the Companies Act, 1956, the Issuer became
a deemed public limited company, and its name was changed to ‘Reliance Power Ventures Limited’ and
a certificate of incorporation dated May 17, 2000 was issued by the registrar of companies.

Thereafter, the name of the Issuer was changed to ‘Reliance Retail Ventures Limited’, pursuant to a
certificate of incorporation dated July 26, 2006, issued by the registrar of companies. Subsequently, the
name of the Issuer was again changed to ‘Reliance Retail Finance Limited’ pursuant to certificate of
incorporation dated August 21, 2006 and then to ‘Jio Finance Limited’ pursuant to certificate of
incorporation dated August 25, 2023. Subsequently, the name of the Issuer has further changed from “Jio
Finance Limited” to “Jio Credit Limited” pursuant to a certificate of incorporation dated April 01, 2025,
from the Registrar of Companies, Mumbai.

The Issuer received a fresh certificate of registration from the RBI bearing number N-13.01338 dated
June 12, 2025, pursuant to its change in name from “Jio Finance Limited” to “Jio Credit Limited”.

The corporate identity number of the Issuer is “‘U64990MH2000PLC123731” and its registered office is
situated at 1st Floor, 4NA, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai 400051,
Mabharashtra, India.

The Issuer is a wholly owned subsidiary of Jio Financial Services Limited. The Issuer is registered with
the RBI as a non-deposit taking NBFC.

The Issuer has obtained a certificate of registration bearing number N-13.02497 dated June 12, 2025
issued by the RBI to carry on the factoring business without accepting public deposits under Section 3 of
the Factoring Regulation Act, 2011.

The Issuer has obtained a certificate of registration bearing number CA1025 issued by IRDAI which shall
be valid from February 06, 2025 to February 05, 2028 to act as corporate agent (composite).

The Issuer’s product offering would be broadly classified under the following segments:

(1) Consumer lending offering: The Issuer’s portfolio will be primarily focused on secured loans,
catering to both salaried and self-employed with due consideration to customer risk profile and
business dynamics. At the outset, product offerings will encompass home loan, loan against
securities, loan against properties with plans to expand our portfolio to include solar loan, etc.

(i1) MSME and corporate lending offering: The Issuer has commenced financing options for
corporates and medium and small enterprises aimed at supporting their operations. Products
offered in this segment include working capital loans, term loans and supply chain finance.

To manage the lending business effectively, the necessary applications, infrastructure and processes have
been implemented and are being enhanced continuously. The technology approach is based on the
following tenets: fit-for-purpose solutions, commercial SaaS based solutions for enabling our business
processes, configurable cloud-based solutions to provide agility, scalability, open standards and
interoperability. In line with these tenets, vendor partners have been selected to fulfil business
requirements.
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The Issuer continues to attract high performing individuals in finance and technology with strong
backgrounds in digital lending and keen interest in innovation. The Issuer’s commitment to diversity
reflects across different facets of the Issuer with women constituting 46% (forty six percent) of CXO
positions and 15% (fifteen percent) of the total workforce. Hiring has been completed across all our
leadership positions and the Issuer is well positioned to scale up.

The Issuer’s board of directors is composed of highly experienced professionals with diverse expertise in
banking, finance, risk management and technology. The Issuer recognizes the importance of effective
governance in maintaining trust with our stakeholders, and has set up dedicated board committees to
manage specific responsibilities related to various aspects of operations and compliance covering audit,
risk, information technology (IT), investment and lending, customer service, people and corporate social
responsibility. Additionally, internal management committees like operational risk management, fraud
monitoring, asset liability, IT steering committee, etc. composed of senior leadership are tasked to oversee
critical functions.

(b) Structure of the group.

S. No. Name of the Entity Relationship

1. Jio Financial Services Limited* Holding Company / Promoter
2. Jio Credit Limited Wholly owned Subsidiary of the Promoter
*Note: Jio Financial Services Limited has various other Subsidiaries and joint ventures.

(c) A brief summary of the business activities of the subsidiaries of the Issuer.
The Issuer has no subsidiaries.

(d) Details of branches or units where the issuer carries on its business activities, if any may
be provided in the form of a static Quick Response (QR) code and web link.

The details of the branches of the Issuer can be accessed at https://www.jiocredit.in/branches/.

The list of branches can also be accessed through the following QR code:

(e) Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i)
purpose of the placement; (ii) break-up of the cost of the project for which the money is
being raised; (iii) means of financing for the project; (iv) proposed deployment status of
the proceeds at each stage of the project.

Please refer to the relevant Key Information Document.

Expenses of the Issue

Particulars Amount % of the total Percentage of total
(INR in lakh) issue expense issue size
Lead manager(s) fees Please refer to the relevant Key Information Document.
Fees payable to the legal
advisors

Underwriting commission
Brokerage, selling commission
and upload fees
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Fees payable to the registrars
to the issue

Particulars Amount % of the total Percentage of total
(INR in lakh) issue expense issue size

Advertising and marketing
expenses

Fees payable to the regulators
including stock exchanges

Expenses incurred on printing
and distribution of issue
stationary

Any other fees, commission or
payments under whatever
nomenclature

Financial Information

()

(b)

(©

(d)

The audited financial statements of the Issuer (i.e. profit and loss statement, balance sheet
and cash flow statement) both on a standalone and consolidated basis for a period of 3
(three) completed years accompanied with auditor’s report along with requisite schedules,
footnotes, summary, etc. Such financial statements should be audited and certified by the
statutory auditor(s) who holds a valid certificate issued by the Peer Review Board of the
Institute of Chartered Accountants of India (“ICAI”).

The audited financial statements on a standalone basis for the Issuer for the financial years ended
March 31, 2026, March 31, 2025, March 31, 2024, along with Auditor’s Report is provided in
Schedule XII (Financial Information) of this General Information Document.

The certificate issued by the Peer Review Board of the Institute of Chartered Accountants of
India of the statutory auditor to M/s Chokshi & Chokshi LLP (certificate dated February 4,
2025, bearing number: 019437) is set out in Schedule VIII (Peer Review Certificate of the
Statutory Auditor) to this General Information Document.

Key Operational and Financial Parameters on consolidated and standalone basis in
respect of the financial information provided under 2.9 (a) and 2.9 (b) above.

The key operational and financial parameters on a standalone basis for the Issuer are provided
in Schedule I (Key Operational and Financial Parameters of the Issuer) of this General
Information Document.

Details of any other contingent liabilities (including debt service reserve account,
guarantees, any put options, etc.) of the Issuer based on the latest audited financial

statements including amount and nature of liability.

As on March 31, 2026, the Issuer has contingent liabilities aggregating to 1,512.61 Crore in
respect of commitments towards partially disbursed/un-encashed loans.

The amount of corporate guarantee or letter of comfort issued by the Issuer along with
details of the counterparty (like name and nature of the counterparty i.e. Subsidiary, joint

venture entity, group company, etc.) on behalf of whom it has been issued.

Nil.

35



2.10 Brief history of the Issuer since its incorporation giving details of the following activities

(a)

(b)

(©)

(d)

(e)

¢

(g

Details of Share Capital as on last quarter end i.e. March 31, 2026.

Share Capital (Amount INR)
Authorised Capital

50,00,00,000 equity shares of INR 10 each* 500,00,00,000
Issued, Subscribed and Paid-up Share Capital

11,90,69,335 equity shares of INR 10 each 119,06,93,350

*Note: The authorised share capital was increased to Rs. 500,00,00,000 at the annual general meeting held on
September 10, 2025.

Changes in the capital structure as at last quarter i.e., March 31, 2026, and for the
preceding 3 (three) financial years and the current financial year.

\ Authorised Capital Issued Capital Subscribed Capital \ Paid up Capital

Number of equity shares 50,00,00,000 equity 11,90,69,335 equity 11,90,69,335 equity 11,90,69,335 equity

shares* shares** shares** shares**
Nominal amount per Rs. 10 Rs. 10 Rs. 10 Rs. 10
equity share
Total amount of equity Rs. 500,00,00,000* Rs. 119,06,93,350 Rs. 119,06,93,350 Rs. 119,06,93,350
shares
Number of preference NIL NIL NIL NIL
shares
Nominal amount per N.A. N.A. N.A. N.A.
preference shares
Total amount of N.A. N.A. N.A. N.A.
preference shares

*Note 1: The authorised share capital was increased to Rs. 500,00,00,000 at the annual general meeting held on September 10, 2025.
**Note 2: On February 26, 2026, the Issuer allotted 3,35,71,923 equity shares at a face value of Rs. 10 and a premium of Rs. 585.70
per equity share, aggregating Rs. 1999.88 Crore.

Details of the equity share capital for the preceding 3 (three) financial years and current
financial year as on March 31, 2026.

As set out in Part C (Equity Share Capital History of the Issuer for the last 3 (three) years and
the current financial year) of Schedule II of this General Information Document.

Details of any acquisition or amalgamation in the last 1 (one) year.
None.

Details of reorganization or reconstruction in the last 1 (one) year.

Type of Event Date of Announcement Date of Completion
Nil

Details of the shareholding of the Issuer as at the latest quarter end, i.e., March 31, 2026,
as per the format specified under the listing regulations.

As set out in Part B (Shareholding Pattern of Issuer as on March 31, 2026) of Schedule II of
this General Information Document.

List of top ten holders of equity shares of the Issuer as at the latest quarter end, i.e., March
31, 2026.

The top ten shareholders of the Issuer as of quarter ended March 31, 2026 is set out below:

Name of the Total number of Number of shares in Shareholding in %
shareholders Equity shares demat form

1. Jio Financial Services 11,90,69,335 11,90,69,335 100%*
Limited

* Including 6 (six) nominee shareholders holding 1 (one) equity share each jointly with Jio Financial Services Limited.
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Details regarding the directors of the Issuer

(a) Details of the current directors of the Issuer

Name of Directors Address Date of Details of other Directorships

appointment
1. Hitesh Kumar Sethia 46 Flat No. A-54, 5th Floor, February 14, 2024

a.  Jio Payment Solutions Limited
Chairman Kalpataru Sparkle, MIG b.  Jio Payments Bank Limited
DIN: 09250710 Ground 2 CHSL, Gandhi c. Jio Financial Services Limited
Nagar, Bandra East, d.  Jio Leasing Services Limited
Mumbai — 400051 e. Reliance International Leasing
IFSC Private Limited
f.  Jio Insurance Broking Limited
g.  Jio Finance Platform and Services
Limited
h. Jio Alternative Investment
Manager Limited
i Jio Blackrock Investment Advisers
Private Limited
j- Jio Blackrock Asset Management
Private Limited
2. Sunil Mehta 66 6, Himmat Nagar, August 29, 2023 a.  PSB Alliance Private Limited
Independent Director Gopal Pura Mod, b.  Jio Financial Services Limited
DIN: 07430460 Tonk Road, c.  Jio Insurance Broking Limited
Jaipur — 302018 d.  Acer Credit Rating Private Limited
e.  Juniper Hotels Limited
f.  Jio Payments Bank Limited
g.  CMS Info Systems Limited
h. Association of Indian rating
Agencies
3. Bimal Manu Tanna 63 403/503  Vikram, 19/29 | August 29,2023 a.  Jio Payment Solutions Limited
Independent Director Janki Kutir, Juhu, Mumbai — b.  Kalpataru Projects International
DIN: 06767157 400049 Limited
c.  Reliance Industrial Investments
and Holdings Limited
. Jio Financial Services Limited
e.  Jio Leasing Services Limited
f.  International Gemological
Institute (India) Limited
g.  Kirloskar Pneumatic Company
Limited
4. Rama Vedashree 66 A1-1704, Uniworld City, December 19, 2023 a.  Jio Payment Solutions Limited
Independent Director Sector 30, Gurgaon b.  Jio Financial Services Limited
DIN: 10412547 Haryana — 122002 c.  SISA Information Security Private
Limited
5. Dr. Pradnya 61 Ground Floor, October 24, 2024 a.  Jio Payments Bank Limited
Nandkumar Saravade LA-3 Building, b.  Rubicon Research Limited
Independent Director Opp, Shubhada Tower, Sir (formerly known as Rubicon
DIN: 08472973 Pochkhanwala Road, Worli, Research Private Limited)
Mumbai — 400030 c.  Nuvama Mutual Fund Trusteeship
Services Limited
6. Dr. Sanjay Rangrao 62 11, Tranquil Bay, December 10, 2024 a. 14 Audicomp Solutions Private
Chougule 11" Floor, Limited
Non-Executive Director Kashinath Dhuru Road, b.  Supreme Petrochem
DIN: 00073782 Dadar West,
Mumbai — 400028
7. Kusal Roy 55 Flat No 12, August 20, 2024 a.  Jio Leasing Services Limited
Managing Director and Shikha Apartments,
Chief Executive Officer Union Park, Khar West,
DIN: 02268654 Mumbai — 400052
(b) Details of change in directors in the preceding three financial years and the current

financial year

Name, Designation and DIN Date of Date of resignation, if Date of cessation, if Remarks

appointment applicable applicable
Balasubrmanian Chandrasekaran - - March 23, 2023 Cessation

Independent Director
DIN: 06670563

Rohit Chhannalal Shah May 13, 2000 March 12,2024 - Resignation
Chairman
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Name, Designation and DIN Date of Date of resignation, if Date of cessation, if Remarks

appointment applicable applicable
DIN: 00006087

Jayashri Rajesh November 8, March 12, 2024 - Resignation

Director 2020

DIN: 07559698

Mahendra Nath Bajpai June 30, 2005 March 12, 2024 - Resignation

Director

DIN: 00005963

Hitesh Kumar Sethia' February 14, - - Appointed as

Chairman & Non-executive Director 2024 Chairman  of the

DIN: 09250710 board of directors on
March 13, 2024.

Neeraj Dhawan February 14, March 14, 2024 - Resignation

Managing Director and Chief Executive 2024

Officer

DIN: 09141462

Bimal Manu Tanna? August 29, 2023 - - Appointment

Independent Director
DIN: 06767157
Sunil Mehta? August 29, 2023 - - Appointment
Independent Director
DIN: 07430460

Rama Vedashree® December 19, - - Appointment
Independent Director 2023

DIN: 10412547

Kusal Roy* August 20, 2024 - - Appointment
Managing Director and Chief Executive

Officer

DIN: 02268654

Dr. Pradnya Nandkumar Saravade® October 24, 2024 - - Appointment

Independent Director
DIN: 08472973

Dr. Sanjay Rangrao Chougule® December 10, - - Appointment
Non-Executive Director 2024
DIN: 00073782

Notes:

1. Mr. Hitesh Sethia, who retired by rotation, was re-appointed as a Non-Executive Director of the Issuer at the annual general
meeting (‘AGM’) held on September 10, 2025, and his appointment is effective from February 14, 2024.

2. The appointment of Mr. Bimal Manu Tanna and Mr. Sunil Mehta as Independent Directors for a term of five (5) consecutive
years with effect from August 29, 2023, was regularized at the AGM of the Issuer held on September 25, 2024.

3. The appointment of Ms. Rama Vedashree was appointed as an Independent Director for a term of five (5) consecutive years with
effect from December 19, 2023, was regularized at the AGM of the Issuer held on September 25, 2024.

4. Mr. Kusal Roy was appointed as the Managing Director & Chief Executive Officer for a period of three (3) years with effect
from August 20, 2024, at the AGM of the Issuer held on September 25, 2024.

5. The appointment of Dr. Pradnya Nandkumar Saravade as an Independent Director for a first term of five (5) consecutive years
with effect from October 24, 2024, was regularized at the AGM of the Issuer held on September 10, 2025.

6. The appointment of Dr. Sanjay Chougule as a Non-Executive & Non-Independent Director with effect from December 10, 2024,
was regularized at the AGM held on September 10, 2025.

(©) Details of directors’ remuneration, and such particulars of the nature and extent of their
interests in the Issuer (during the current year and preceding three financial years).

6))] Remuneration payable or paid to a director by the Issuer, its subsidiary or
associate company; shareholding of the director in the Issuer, its subsidiaries and
associate companies on a fully diluted basis.

Please refer to Section 3 (Disclosures Prescribed Under PAS-4 of Companies
(Prospectus and Allotment of Securities), Rules, 2014) and Schedule IV
(Remuneration of Directors) of this General Information Document.

(i1) Shareholding of the directors of the Issuer in the Issuer.

Hitesh Kumar Sethia, Chairman and Non-Executive Director, holds 1 (one) equity
share jointly with Jio Financial Services Limited as a nominee shareholder.
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2.12

(d)

(©

®

(2

(iii) Shareholding of the directors of the Issuer in subsidiaries and associate
companies on a fully diluted basis.

Nil.

Appointment of any relatives to an office or place of profit of the Issuer, its subsidiary or
associate company.

Nil.

Full particulars of the nature and extent of interest, if any, of every director.

(1) in the promotion of the Issuer; or
Nil.
(i1) in any immoveable property acquired by the Issuer in the 2 (two) years preceding

the date of the General Information Document or any immoveable property
proposed to be acquired by it;

Nil.

(iii) where the interest of such a director consists in being a member of a firm or
company, the nature and extent of his interest in the firm or company, with a
statement of all sums paid or agreed to be paid to him or to the firm or company
in cash or shares or otherwise by any person either to induce him to become, or
to help him qualify as a director, or otherwise for services rendered by him or by
the firm or company, in connection with the promotion or formation of the Issuer
company shall be disclosed.

Nil.

Contribution being made by the directors as part of the offer or separately in furtherance
of such objects.

Please refer to the relevant Key Information Document.
Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so far as it

is different from the interests of other persons.

Please refer to Section 3 (Disclosures Prescribed Under PAS-4 of Companies (Prospectus and
Allotment of Securities), Rules, 2014) of this General Information Document.

Details regarding the auditors of the Issuer:

(a)

Details of the auditor of the Issuer

Name of the Auditors \ Address Date of appointment
Chokshi & Chokshi LLP 15/17, Raghavji ‘B’ Bldg, Ground | September 25, 2024
Peer Review Certificate | Floor, Raghavji Road, Gowalia
Number — 019437 Tank, Off Kemps Corner, Mumbai

400 036
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(b)

Details of change in auditor since last 3 (three) financial years and the current financial

year

Name of the

Auditors

Address

Date of
appointment

Date of
cessation, if

Date of
resignation, if

applicable applicable

Rajendra & | 1311, Dalamal | September 16, | September 25,
Co. Tower, 211 | 2021 2024

Nariman Point,

Mumbai, 400021
Chokshi & | 15/17, Raghavji | September 25, | - -
Chokshi LLP | ‘B’ Bldg, Ground | 2024

Floor, Raghavji

Road, Gowalia

Tank, Off Kemps
Corner, Mumbai
400 036

2.13 Corporate Authorizations

The Issuer is authorized to issue Debentures and Commercial Papers through the resolutions passed by
the Board of Directors of the Issuer on April 17,2026 and July 11, 2024 respectively, and the shareholder
resolutions under Section 180(1)(a) dated November 24, 2025 and Section 180 (1) (¢) dated September
10, 2025. Please refer to Schedule VII (Corporate Authorizations) of this General Information
Document for copies of the Board and shareholder resolutions.

2.14 Details of the following liabilities of the Issuer, as at the end of the last quarter (i.e. March 31, 2026)

or if available, a later date

(a)

Name of the
Lender

Details of outstanding secured loan facilities as on March 31, 2026

Asset
Classification

Amount
Sanctioned
(Rs. In
Crore)

Credit
Rating, if
applicable

Type of
Facility

Principal
Amount
Outstanding
(Rs. In

Repayment Date / Schedule Security

Crore)
Axis Bank | Term 1,000 800 Repayment in 20 (twenty) quarterly | Secured | CARE Standard
Limited loan instalments starting June 2025 AAA
Axis Bank | Term 1,000 142 Repayment in 20 (twenty) quarterly | Secured | CARE Standard
Limited loan instalments starting February 2026 AAA
State Bank of | Term 1,000 879 Repayment in 14 (fourteen) quarterly | Secured | CRISIL Standard
India loan instalments starting September 2025 AAA
State Bank of | Term 4,500 4,500 Repayment in 14 (fourteen) quarterly | Secured | CARE Standard
India loan instalments starting June 2026 AAA
Bank of | Term 750 600 Repayment in 30 (thirty) monthly | Secured | CRISIL Standard
Baroda loan instalments commencing after period AAA
of 6 months from date of first
disbursement for each tranche.
Bank of | Term 1500 1,500 Repayment in 10 equal quarterly | Secured | CRISIL Standard
Baroda loan instalments starting from date of first AAA
disbursement for each tranche.
Canara Bank Term 500 437 Repayment in 12 equal quarterly | Secured | CRISIL Standard
loan instalments starting December 2025 AAA
Canara Bank Term 500 500 Repayment in 12  quarterly | Secured | CRISIL Standard
loan instalments commencing from the AAA
date of disbursement.
UCO Bank Term 500 417 Repayment in 12 (twelve) quarterly | Secured | CRISIL Standard
loan instalments from end of next quarter AAA
from the date of 1st disbursement
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Punjab Term 750 713 Repayment in 10 equal half-yearly | Secured | CRISIL Standard

National loan instalments starting 6 months after AAA

Bank first disbursements of each tranche

Punjab Term 500 500 Repayment in 10 equal half-yearly | Secured | CARE Standard

National loan instalments starting 6 months after AAA

Bank first disbursements of each tranche

IDBI Term 500 500 Structured with 3 equal repayments | Secured | CRISIL Standard
loan during last 3 months of loan tenor AAA

HDFC Bank Term 2000 1,000 Repayment in equal quarterly | Secured | CARE Standard
loan instalments over 6 months AAA

South Indian | Term 200 200 Repayment is 5 equal half-yearly Secured | CARE Standard

Bank loan instalments. Nil moratorium AAA

Sub-Total 12,688 \ \

Punjab WCDL 500 500 On demand Secured | CRISIL Standard

National Bank AAA

Deutsche WCDL 1000 1000 On demand Secured | CARE Standard

Bank AAA

State Bank of | WCDL 750 250 On demand Secured | CRISIL Standard

India AAA

IDBI Bank WCDL 750 750 On demand Secured | CARE Standard

AAA

Bank of | WCDL 250 250 On demand Secured | CRISIL Standard

Baroda AAA

ICICI Bank WCDL 500 100 On demand Secured | CARE Standard

AAA

Sub-Total

(b) Details of outstanding unsecured loan facilities as on March 31, 2026

Name of the Lender Type of Facility Amount Sanctioned  Principal Amount | Repayment Date Credit Rating, if applicable

(Rs. In Crore) Outstanding
(Rs. In Crore)
Jio Financial Services Limited Inter-corporate 1,500 1,500 September 26, 2026
Loan

(©) Details of outstanding non-convertible securities as on March 31, 2026
Series of NCS S Tenor / Coupon Amount Date of Redemption Credit Rating
Period of Outstanding Allotment Date /
Maturity (Rs. In Crore) Schedule
7.19% JCL INE282H07018 2 years 7.19% 1,000 May 15, March 15, CRISIL AAA Secured First pari passu charge on a pool of book debts
2028 Series | and 10 2025 2028 CARE AAA / loan receivables / receivables of the Issuer
months with a minimum security cover of 1.0x on the
outstanding debentures
7.08% JCL INE282H07026 2 years 7.08% 1,030 May 28, May 26, 2028 CRISIL AAA Secured First pari passu charge on a pool of book debts
2028 Series 11 and 364 2025 CARE AAA / loan receivables / receivables of the Issuer
days with a minimum security cover of 1.0x on the
outstanding debentures
7.05% JCL INE282H07034 2 years 7.05% 500 October October 13, CRISIL AAA Secured First pari passu charge on a pool of book debts
2027 Series I11 13,2025 2027 CARE AAA / loan receivables / receivables of the Issuer

with a minimum security cover of 1.0x on the
outstanding debentures

7.26% JCL INE282H07042 5 years 7.26% 500 November November 18, CRISIL AAA Secured First pari passu charge on a pool of book debts
2030 Series IV 18,2025 2030 CARE AAA / loan receivables / receivables of the Issuer
with a minimum security cover of 1.0x on the
outstanding debentures

7.66% JCL INE282H07059 5 years 7.66% 1,000 March 16, March 16, CRISIL AAA Secured First pari passu charge on a pool of book debts
2031 series V 2025 2031 CARE AAA / loan receivables / receivables of the Issuer
with a minimum security cover of 1.0x on the
outstanding debentures

(d) List of top ten holders of non-convertible securities in terms of value (on a cumulative
basis as on March 31, 2026):

Name of Holders Category of Holder Face Value | Holding as a % of total
of Holding outstanding non-convertible
securities of the Issuer
1 ICICI BANK LIMITED Bank 1,00,000 22.95%
2 NPS TRUST- A/C HDFC PENSION FUND MANAGEMENT | Mutual Fund 1,00,000 11.54%
LIMITED
3 NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA FLO | Mutual Fund 1,00,000 6.82%
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4 | BANDHAN CORPORATE BOND FUND Mutual Fund 1,00,000 5.58%
5 PUNJAB NATIONAL BANK Bank 1,00,000 4.71%
6 | ICICI PRUDENTIAL FLOATING INTEREST FUND Mutual Fund 1,00,000 4.34%
6 | HDFC ERGO GENERAL INSURANCE COMPANY LIMITED Insurance Company | 1,00,000 4.34%
7 | ABUDHABIINVESTMENT AUTHORITY - JUPITER Foreign Portfolio 1,00,000 3.72%
Investor
7 | ADITYA BIRLA SUN LIFE TRUSTEE PRIVATE LIMITED A/C | Mutual Fund 1,00,000 3.72%
8 | UTI AGGRESSIVE HYBRID FUND Mutual Fund 1,00,000 3.10%
9 | HSBC MUTUAL FUND - HSBC CORPORATE BOND FUND Mutual Fund 1,00,000 2.85%
10 | DBS BANK LIMITED Bank 1,00,000 2.73%
(e) Details of commercial paper issuances as at the end of the last quarter (i.e. March 31, 2026)

DETCX § Tenor Amount Redemption Date of Credit Rating Secured / Name of Credit Issuing and
Issue outstanding Date Allotment Unsecured Rating Agency Paying

(in INR Agent
Crores)

INE282H14097 (i) CRISIL Al+; and Unsecured (i) CRISIL Ratings | ICICI Bank
2026 2027 2026 (i) CARE Al+ Limited; and Limited
(i) CARE Ratings
Limited
INE282H14105 March 27, 350 1,000 March 12, | March 27, | (i) CRISIL Al+; and Unsecured (i) CRISIL Ratings | ICICI Bank
2026 2027 2026 (i) CARE Al+ Limited; and Limited
(if) CARE Ratings
Limited
® List of top ten holders of Commercial Paper in terms of value (in cumulative basis) as on
March 31, 2026
Name of Holders Category of Holder  Face Holding as a % of total
Value of commercial paper
Holding outstanding of the Issuer
1 SBI SAVINGS FUND Mutual Fund 5,00,000 75%
2. INVESCO INDIA MONEY MARKET FUND Mutual Fund 5,00,000 10%
3. BANDHAN MONEY MARKET FUND Mutual Fund 5,00,000 8.75%
4 BAJAJ FINSERV MONEY MARKET FUND Mutual Fund 5,00,000 3.75%
5 MIRAE ASSET AGGRESSIVE HYBRID FUND Mutual Fund 5,00,000 2.5%

(2) Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid
debt like Foreign Currency Convertible Bonds (FCCB), Optionally Convertible
Debentures/ Preference Shares) from financial institutions or financial creditors:

Please refer to paragraph 2.14 (a) of this General Information Document.

(h) The amount of corporate guarantee or letter of comfort issued by the Issuer along with
name of the counterparty (like name of the subsidiary, joint venture entity, group
company, etc.) on behalf of whom it has been issued, contingent liability including debt
service reserve account guarantees/ any put option, etc. as at March 31, 2026.

Nil.

(1) Details of any outstanding borrowings taken/ debt securities issued for consideration other
than cash. This information shall be disclosed whether such borrowing/ debt securities
have been taken/ issued: (a) in whole or part, (b) at a premium or discount, or (c¢) in
pursuance of an option or not as at March 31, 2026.

Nil.
)] Where the Issuer is a Non-Banking Finance Company (NBFC) or Housing Finance
Company, the following disclosures on Asset Liability Management (ALM) shall be

provided for the latest audited financials.

Please refer to Schedule V (Asset Liability Management Disclosures) of this General
Information Document.
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(k)

M

(m)

(n)

(0)

(p)

(@

(1)

Details of all default/s and/or delay in payments of interest and principal of any kind of
term loans, debt securities, commercial paper (including any technical delay) and other
financial indebtedness including corporate guarantees or letters of comfort issued by the
Issuer, in the past 3 (three) years including the current financial year (as at March 31,
2026).

Not Applicable.

Any material event / development or change having implications on the financials / credit
quality (e.g., any material regulatory proceedings against the Issuer / promoters,
litigations resulting in material liabilities, corporate restructuring event, etc.) at the time
of Issue which may affect the Issue or the investor’s decision to invest / continue to invest
in the non-convertible securities.

Nil.

Any litigation or legal action pending or taken by a Governmental Authority or a statutory
body or regulatory body during the last 3 (three) years immediately preceding the year of
the issue of this General Information Document against the Promoter of the Issuer.

Nil.

Details of default and non-payment of statutory dues in the last 3 (three) financial years
and the current financial year.

Nil.

Details of pending litigation involving the Issuer, promoter, director, subsidiaries, group
companies or any other person, whose outcome could have material adverse effect on the
financial position of the Issuer, which may affect the issue or the investor’s decision to
invest / continue to invest in the debt securities and/or non-convertible redeemable
preference shares.

Nil.

Details of acts of material frauds committed against the Issuer in the preceding three
financial years and current financial year, if any, and if so, the action taken by the Issuer.

Nil.

Details of pending proceedings initiated against the Issuer for economic offences, if any.
Nil.

Related party transactions entered during the preceding 3 (three) financial years and
current financial year with regard to loans made or, guarantees given or securities
provided.

The related party transactions entered during the preceding 3 (three) Financial Years and current

Financial Year is provided in Schedule III (Related Party Transactions) of this General
Information Document.
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2.15

2.16

(s) The General Information Document shall not include a statement purporting to be made
by an expert unless the expert is a person who is not, and has not been, engaged or
interested in the formation or promotion or management, of the Issuer and has given his
written consent to the issue of the General Information Document and has not withdrawn
such consent before the delivery of a copy of the General Information Document to the
Registrar (as applicable) for registration and a statement to that effect shall be included
in the General Information Document.

There is no statement made by an expert in this General Information Document.

) Reference to the relevant page number of the audit report which sets out the
details of the related party transactions entered during the 3 (three) financial years
immediately preceding the issue of the General Information Document

Please refer the following notes to the financial statements which set out the
details of the related party transactions entered during the 3 (three) financial years immediately
preceding the issue of the General Information Document:

(1) Note no. 41 of the financial statements for the financial year 2025-2026;
(i1) Note no. 40 of the financial statements for the financial year 2024-2025;
(iii) Note no. 32 of the financial statements for the financial year 2023-2024.

(u) Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal
advisors to the issue, lead managers to the Issue, Registrar to the Issue, and lenders (if
required, as per the terms of the agreement) and experts.

Please refer to the relevant Key Information Document.

The names of the debenture trustees(s), a statement to the effect that the debenture trustee has
consented to its appointment along with a copy of the agreement executed by the debenture trustee
with the issuer in accordance with regulation 13 of the Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993 made accessible through a web-link or a static quick
response code displayed in the general information document:

Provided that in case the issuer files a general information document or shelf prospectus, the issuer
may disclose a copy of the letter obtained from the debenture trustee consenting to its appointment
instead of the agreement.

In accordance with Regulation 8 of the SEBI Non-Convertible Securities Listing Regulations, Section
71 of the Act read with (Share Capital and Debenture) Rules, 2014 and Securities and Exchange Board
of India (Debenture Trustees) Regulations, 1993, the Issuer has appointed Axis Trustee Services Limited
to act as the debenture trustee for the Debenture Holders and Axis Trustee Services Limited has given
its consent to the Issuer for its appointment as Debenture Trustee vide its letter dated May 4, 2026, for
the Issue of Debentures and for inclusion of its name in the form and context in which it appears in this
General Information Document and the relevant Key Information Document. Copy of the consent letter
with reference number ATSL/CO/26-27/00776 dated May 4, 2026, is enclosed in this General
Information Document as Schedule IX (Consent Letter of the Debenture Trustee).

It is hereby clarified that the Issuer may appoint any other debenture trustee at the time of the relevant
issue and the details of such debenture trustee will be set out under the relevant Key Information
Document.

If the security is backed by a guarantee or letter of comfort or any other document / letter with
similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the General Information Document.

Please refer to the relevant Key Information Document.
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2.17

2.18

Disclosure of cash flow with date of interest / dividend / redemption payment as per day count
convention

(a)

(b)

(c)

Name of Issuer Jio Credit Limited (formerly known as Jio Finance Limited)
Face Value (per security) \ Please refer to the relevant Key Information Document.
Deemed Date of Allotment \ Please refer to the relevant Key Information Document.
Date of Redemption \ Please refer to the relevant Key Information Document.
Tenure and Coupon Rate \ Please refer to the relevant Key Information Document.
DTS TO A0 S T (1O -/l Please refer to the relevant Key Information Document.
dividend payment (with
specified dates)

Day Count Convention Actual/actual

The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made.

Please refer to the relevant Key Information Document.
Procedure and time schedule for allotment and Issue of securities.
Please refer to the relevant Key Information Document.

Cash flows emanating from the non-convertible securities shall be mentioned in the
General Information Document, by way of an illustration.

The illustrative cash flows per Debenture will be set out in the relevant Key Information
Document:

Particulars \ Details

Cash Flow Day and date for Number of days Amount (in INR)
coupon/ redemption for denominator
becoming due
Coupon Please refer to the relevant Key Information Document.
Principal

Undertakings by the Issuer

(a)

(b)

(©)

Investors are advised to read the risk factors carefully before taking an investment decision in
this Issue. For taking an investment decision, investors must rely on their own examination of
the Issuer and the offer including the risks involved. The Debentures have not been
recommended or approved by the any regulatory authority in India, including the SEBI nor does
SEBI guarantee the accuracy or adequacy of this General Information Document. Specific
attention of investors is invited to the statement of ‘Risk Factors’ provided under Section 1 (Risk
Factors) of this General Information Document.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that
this General Information Document contains all information with regard to the Issuer and an
issue of Debentures, that the information contained in this General Information Document is
true and correct in all material aspects and is not misleading in any material respect, that the
opinions and intentions expressed herein are honestly held and that there are no other facts, the
omission of which make this document as a whole or any of such information or the expression
of any such opinions or intentions misleading in any material respect.

The Issuer has no side letter with any holder of Debentures except the one(s) disclosed in this

General Information Document or the relevant Key Information Document. Any covenants later
added shall be disclosed on the Stock Exchange website where the debt is listed.
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2.19

2.20

Other Details

(a)

(b)

(c)

(d)

(e)

&)

(2

(h)

@

Project details: Gestation period of the project; extent of progress made in the project;
deadlines for completion of the project; the summary of the project appraisal report (if
any), schedule of implementation of the project, if any.

Not applicable.

Creation of Debenture Redemption Reserve — relevant legislations and applicability.
Please refer to the relevant Key Information Document.

Recovery Expense Fund.

Please refer to the relevant Key Information Document.

Issue/instrument specific regulations — relevant details (the Act, RBI guidelines, etc.).
Please refer to the relevant Key Information Document.

Default in Payment.

Please refer to the relevant Key Information Document.

Delay in Listing.

Please refer to the relevant Key Information Document.

Delay in allotment of securities

Please refer to the relevant Key Information Document.

Issue details.

Please refer to the relevant Key Information Document.

Application process.

Please refer to the relevant Key Information Document.

Disclosure required under form PAS-4 under the Companies (Prospectus and Allotment
of Securities) Rules, 2014.

Please refer to Section 3 (Disclosures Prescribed Under PAS-4 of Companies (Prospectus and
Allotment of Securities), Rules, 2014) of this General Information Document.

OTHER MATTERS AND REPORTS

(a)

If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to be
applied directly or indirectly:

)] in the purchase of any business; or

(i1) in the purchase of an interest in any business and by reason of that purchase, or
anything to be done in consequence thereof, or in connection therewith:
the Issuer shall become entitled to an interest in either the capital or profits and
losses or both, in such business exceeding fifty per cent. thereof:

Not applicable.
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(b) Details of purchase or acquisition of any immoveable property including indirect purchase
or acquisition of immoveable property for which advances have been paid to third parties,
(a) the names, addresses, descriptions and occupation of the vendors, (b) the amounts paid
or payable in cash, to the vendor and where there is more than one vendor, or where the
Issuer is a sub-purchaser, the amount so paid or payable to each vendor, specifying
separately the amount, if any, paid or payable for goodwill, (c) nature and title or interest
in such property proposed to be acquired by the Issuer, and (d) particulars of every
transaction relating to the property, completed within the 2 (two) preceding years, in
which any vendor of the property or any person who is, or was at the time of the
transaction, a promoter, or a director or proposed director of the Issuer had any interest,
direct or indirect, specifying the date of the transaction and the name of such promoter,
director or proposed director and the amount payable by or to such vendor, promoter,
director or proposed director in respect of the transaction.

Provided that the disclosures specified in sub-clauses (a) to (d) above shall be provided for the top
5 (five) vendors on the basis of value viz. sale consideration payable to the vendors. Provided
further that for the remaining vendors, such details may be provided on an aggregated basis in the
offer document, specifying number of vendors from whom it is being acquired and the aggregate
value being paid and the detailed disclosures as specified in sub-clauses (a) to (d) above may be
provided by way of static QR code and web link. If the Issuer provides the said details in the form
of a static QR code and web link, the same shall be provided to the Debenture Trustee as well and
kept available for inspection as specified in paragraph 18.8 of this General Information Document.

Not applicable.
() If:
6))] the proceeds, or any part of the proceeds, of the issue of the Debentures are or are

to be applied directly or indirectly and in any manner resulting in the acquisition
by the Issuer of shares in any other body corporate; and

(ii) by reason of that acquisition or anything to be done in consequence thereof or in
connection therewith, that body corporate shall become a subsidiary of the Issuer,
a report shall be made by a Chartered Accountant (who shall be named in the
General Information Document) upon — (A) the profits or losses of the other body
corporate for each of the 3 (three) financial years immediately preceding the issue
of the General Information Document; and (B) the assets and liabilities of the
other body corporate as on the latest date to which its accounts were made up.

Not applicable.

(d) The broad lending and borrowing policy including summary of the key terms and
conditions of the term loans such as re-scheduling, prepayment, penalty, default; and
where such lending or borrowing is between the Issuer and its subsidiaries or associates,
matters relating to terms and conditions of the term loans including re-scheduling,
prepayment, penalty, default:

The borrowing policy and lending (credit) policy has been approved by the board of directors of the
Issuer.

Borrowing Policy

The overall borrowing limit approved by the shareholders stands at INR 50,000 crore. The Issuer may
raise funds from diversified sources like money market borrowings, term loans, non-convertible
debentures, commercial papers and short-term borrowings from banks and financial institutions, foreign
currency borrowings, among others. The Issuer shall undertake funding decisions to remain fully funded
to meet its short term and long-term funding requirements. The annual budgeting and planning exercise
will form the basis for developing the funding strategy of the Issuer. The details on borrowing strategy,
objectives, permissible borrowing avenues and associated limits are covered in the said policy.
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Lending (Credit) Policy

The objective of the credit policy outlines the Issuer’s comprehensive framework for credit process of
the Issuer to measure and manage credit risk for adhering to regulatory guidelines, become a preferred
financier to customers, generate optimal risk adjusted profit commensurate with the capital deployed by
way of creating a diversified credit portfolio across desired customer segments and geographic locations.

The credit policy is aligned with the guidelines specified in the Reserve Bank of India (Non-Banking
Financial Companies — Credit Facilities) Directions, 2025, and covers the aspects around lending and
key aspects include transparent loan origination and approval processes, prepayment options, structured
penalties for late payments, and provisions for loan rescheduling or restructuring to support borrowers
during financial distress. The policy emphasizes proactive default management, regular portfolio
monitoring, and technology-driven risk assessment.

(e)

®

(@

(h)

The aggregate number of securities of the Issuer and its subsidiary companies purchased
or sold by the promoter group, and by the directors of the Issuer which is a promoter of
the Issuer, and by the directors of the Issuer and their relatives, within 6 (six) months
immediately preceding the date of filing this General Information Document with the
Registrar of Companies.

Please refer to Schedule I (Details regarding share capital and the shareholding pattern of the
Issuer) of this General Information Document.

The summary of reservations or qualifications or adverse remarks of auditors in the 3
(three) financial years immediately preceding the year of issue of General Information
Document, and of their impact on the financial statements and financial position of the
Issuer, and the corrective steps taken and proposed to be taken by the Issuer for each of
the said reservations or qualifications or adverse remarks.

Nil.

The details of: (a) any inquiry, inspections or investigations initiated or conducted under
the securities laws or Companies Act, 2013 (18 of 2013) or any previous companies law;
(b) prosecutions filed, if any (whether pending or not); and (c) fines imposed or offences
compounded, in the three years immediately preceding the year of issue of the General
Information Document in the case of the Issuer being a company and all of its subsidiaries.

Nil.

The matters relating to:

(1) Material contracts

By very nature of its business, the Issuer is involved in a large number of transactions involving

financial obligations and therefore it may not be possible to furnish details of all material
contracts and agreements involving financial obligations of the Issuer.

(i1) Material Contracts and Documents
a. Agreement entered into between the Issuer and the Registrar.
. Letter appointing the Debenture Trustee to the Issue.

c. Board resolution authorizing the issue of Debentures at the meeting held on April 17,
2026.

d. Board resolution authorizing the issue of Commercial Papers at the meeting held on
and July 11, 2024.

e. Shareholders’ resolution under Section 180(1)(a) of the Act at the meeting held on

November 24, 2025.
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f. Shareholders’ resolution under Section 180(1)(c) of the Act at the meeting held on
September 10, 2025.

g. Letter of consent from the Debenture Trustee to act as Debenture Trustee to the Issue.

h. In-principle approval for listing of Debentures and Commercial Papers by the relevant
Stock Exchange.

i. Letters conveying the credit rating for the Debentures and the Commercial Papers.

J- Tripartite agreement between the Issuer, the relevant Depository and Registrars for
issue of securities in dematerialized form.

k. Annual report along with Audited Financials and Audit Reports for the last 3 (three)
financial years.

1. Debenture Trust Deed for the relevant series of Debentures and Debenture Trustee
Agreement.

Time and place at which the contracts together with documents will be available for
inspection from the date of the issue document until the date of closing of subscription list.

Please refer to the relevant Key Information Document.
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SECTION 3

DISCLOSURES PRESCRIBED UNDER PAS-4 OF COMPANIES (PROSPECTUS AND ALLOTMENT

3.1

3.2

OF SECURITIES), RULES, 2014

PART A (PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER)

General Information

(2)

(b)

(©)

Name, address, website and other contact details of the Issuer indicating both registered
office and corporate office

Name of the Issuer
Registered Office

Jio Credit Limited (formerly known as Jio Finance Limited).

I** Floor, Building 4NA, Maker Maxity, Bandra Kurla Complex,
Bandra East, Mumbai 400051.

7t Floor, B Wing, Building 24, Dhirubhai Ambani Knowledge City,
Kopar Khairane, Navi Mumbai, Mumbai 400710.

www.jiocredit.in

+91 22 3511 8600

company.secretary@jiocredit.in

Website
Contact details
Email address

|
Corporate Office ‘
|
|
|

Date of incorporation of the Issuer

January 19, 2000.

Business carried on by the Issuer and its Subsidiaries with the details of branches or units,

if any

Please refer to Section 2 (Disclosures (in accordance with SEBI Non-Convertible Securities

Listing Regulations)) of this General Information Document.

Brief particulars of the management of the Issuer

(a) The Issuer is managed by its board of directors and the committees constituted thereunder as set
out below:
Board Committee
| |
I 1 1 1 1 1 1 1 1
- : : Review C itt Stakehold
e || oomsieedt | |skvansgemene| | sy || ™imenand || Comoner S| or enuicationof | et

(b) Please see below brief profiles of the directors of the Issuer:

(1) Hitesh Kumar Sethia is a fellow member of the Institute of Chartered Accountants of

India. He has completed the advanced management program from Harvard Business
School. He is a financial services executive with over 20 years of varied experience
across Europe, Asia (India and Greater China) and North America. He has spent most
of his career at ICICI Bank Limited gaining functional experience and handling
leadership roles across various departments such as credit, retail banking, corporate
banking and transaction banking coupled with understanding of technology
applications in financial services. He has extensive experience in the areas of strategy
formulation, market development, compliance, risk management and team building
across multiple countries. He has also been involved with setting up and scaling
operations as a key member of the set-up team for ICICI Bank Limited, Canada, and
as the first employee of ICICI Bank Limited in Germany. He also held senior positions
and country head positions for the operations of ICICI Bank Limited in United
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(i)

(iii)

(iv)

V)

Kingdom and Hong Kong. In his last role at the ICICI Bank, he was head of transaction
banking based in Mumbai.

Sunil Mehta holds Master’s degree in Agronomy, MBA in Finance and is a Certified
Associate of Indian Institute of Bankers. He was the chief executive of Indian Banks’
Association which acts as a representative of over 236 (two hundred and thirty six)
member banks and associate members operating in India and plays a collaborative role
between banks, regulators and government in improving customer service with a focus
on digital banking. Prior to this Mr. Mehta served as the Managing Director & Chief
Executive Officer of Punjab National Bank & Executive Director of Corporation Bank.
He is a seasoned banker with over 40 (forty) years of varied experience. He is part of
various committees constituted by the Government and/or RBI.

Bimal Manu Tanna is a chartered accountant having more than 35 years varied
experience in practice and in industry. He has been part of a highly reputed domestic
as well as a professional services multi-national company firm and has served some of
the largest domestic and overseas multi-national company clients primarily across tax,
due diligence and valuation services. Post qualifying, during the first decade he was
with Bansi S Mehta & Co / B. S. Mehta & Co, Chartered Accountants, and for more
than 25 (twenty five) years he was with one of the big 4 professional services firms,
PricewaterhouseCoopers in India (PwC). In both these reputed organisations, he has
had the privilege of serving as Partner. In PwC, he has served on the board of directors,
on the India leadership team and also on the firm’s elected governance body. At a
practice level, at PwC, over the years, he had the privilege of leading critical
responsibilities across various sectors / practices / functions including west managing
partner.

Rama Vedashree has had a varied experience of more than 35 years in practice and
in the industry. She has had long stints at NIIT Technologies, Microsoft and General
Electric (GE India). Her previous roles include that of director in Microsoft Global
Services, and vice president, GE India. She has experience in the diverse domains of
IT consulting, strategic accounts and business development, e- Governance projects
and business development for infrastructure projects and health and water sectors at
GE India. She was vice president, NASSCOM the Apex IT Industry Association,
leading all initiatives in domestic IT, e-Governance and smart cities among others. At
NASSCOM, she has also led the healthcare initiative in partnership with apex health
sector body, NATHEALTH and the NASSCOM-DSCI Cyber Security Task Force. At
NASSCOM she led the technology industry engagement on several Mission Mode e-
Gov Projects including Aadhaar, GSTN, Smart Cities since inception. In her last role
she was Chief Executive Officer of Data Security Council of India, the Apex Policy
Think Tank and Industry Body for Cyber Security and Privacy. Under her leadership
DSCI envisioned a Cyber Security Growth Strategy to make India a Global Hub.
Executing the growth charter for Security and Privacy startups has been a key highlight
of her tenure.

Dr. Pradnya Nandkumar Saravade is a former officer of the Indian Police Service,
with a diverse governance and administrative experience. Dr. Saravade is a medical
doctor, having done her MBBS and MS (General Surgery). She has had a remarkable
and impactful career encompassing leadership roles in operational excellence, risk
management, and general administration. She has always opted for challenging
assignments and blazed new trails, gaining unmatched perspectives and insights. Dr.
Saravade headed the Maharashtra Railway Police set up for over three years, before
her retirement in June 2024. Earlier, she worked for three years as Joint Managing
Director of Maharashtra State Police Housing Corporation Limited. She has had a
strong ethics orientation in her career, picking up operational experience in the CCBI
and Anti-Corruption Bureau, Maharashtra. She later on went on to become the Chief
Vigilance Officer of CIDCO, Maharashtra on deputation, where she revamped the
preventive vigilance function through people and process innovations. She was on
secondment to the SEBI for three years, heading its investigation team, dealing with
securities market manipulations and insider trading. Dr Saravade served on deputation
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(©)

(vi)

(vii)

with the CBI for 4 (four) years, supervised investigation and prosecution of major bank
fraud cases, including India's first mega-fraud, called the Harshad Mehta scam. She
worked in Mumbai Police as Deputy Commissioner of Police, Enforcement, headed
the Cyber Cell and also, the Preventive wing of the Crime Branch, as well as Port Zone.
She has been awarded the Indian Police Medal for Distinguished Services.

Dr. Sanjay Rangrao Chougule is an expert in the banking, finance and management
fields. He is known for his deep expertise in corporate governance, risk management,
regulatory compliance and internal audit. An accomplished Banker from a premier
Banking Company in India, he spent 34 (thirty four) years at ICICI Bank Limited
holding various leadership positions in Compliance, Risk Management and Internal
Audit. He has extensive experience overseeing these aspects in the Indian and overseas
operations of the ICICI Group. As a part of his leadership roles, he has had close
interactions with the Boards and Board Committees of the Bank and its Subsidiaries
(Insurance, Securities, Mutual Fund and Venture Capital, etc.). He was a member of
the Task Force to set up and operationalise the National Bank for Financing
Infrastructure and Development (NaBFID, estd. by the Government of India, Ministry
of Finance) in 2021-22. He superannuated from ICICI Bank on May 31, 2021 after 34
years of distinguished service. He holds Ph.D. in Management, Master’s degree in
Management Studies, LL.B. and B.Chem Engineering. He has been part of various
working groups of RBI and Indian Banks Association and spoken at various
conferences and training programs in India and abroad including at RBI, SEBI and
CAFRAL. He is an Honorary Member of the International Banking Security
Association. In the past, he served as a visiting faculty at the Jamnalal Bajaj Institute
of Management Studies.

Kusal Roy has over 30 (thirty) years of varied experience at Citibank, Barclays Bank,
ICICI Bank, Tata Capital Financial Services and Standard Chartered Bank. Before
joining the Issuer, he was country head and Managing Director of the consumer bank
and private bank at Standard Chartered Bank India, with 100 branches across 38 cities.
In his earlier assignment, he was the Managing Director and Chief Executive Officer
at Tata Capital Financial Services Ltd., managing businesses across commercial and
SME lending, retail lending and wealth management. From 2010-2018, Kusal was
Senior General Manager and head of payments (Credit, Debit, Prepaid) and Unsecured
Lending at ICICI Bank Limited. He was also responsible for scaling up ICICI Bank’s
ATM business. In previous roles at Barclays Bank, he was the Managing Director for
the Barclays NBFC and the head of Cards at Barclays India earlier. He was a member
of the start-up leadership team for Barclays in India. Prior to Barclays, he spent 11
(eleven) years (1996-2007) across Marketing, Sales and Operations in the Cards
Business at Citibank India, and was a member of the Citi India Consumer Bank
Management Committee.

The board of directors is supported by a qualified pool of employees, including the following
key management personnel:

(i)

(i)

(iif)

Kusal Roy is the Managing Director and Chief Executive Officer of the Issuer. Please
see the profile above.

Harini Anand is the Chief Financial Officer at the Issuer. She is a qualified chartered
accountant and prior to joining the Issuer, she has held senior positions in the Finance
& Treasury at HDFC Limited, Larsen & Toubro and PWC. She has also headed
treasury for HDFC Limited and was serving as a board member at HDFC Sales.

Sriram Subbramaniam is the Company Secretary & Compliance Officer at the
Issuer. He is a seasoned Company Secretary and compliance professional with over 17
years of rich and diversified experience in Company Law, SEBI regulations, RBI
compliances, and overall corporate governance matters. With a career rooted in the
regulatory and legal framework of corporate India, he brings a depth of expertise in
managing the secretarial and legal functions of listed companies. In the past he has
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33

34

3.5

3.6

3.7

3.8

been associated with JM Financial group, L&T Financial Services group and Bajaj
Finserv group.

Names, addresses, director identification number and occupations of the directors.

Please refer to paragraph 2.11 (Details regarding the directors of the Issuer) of Section 2 (Disclosures
(in accordance with SEBI Non-Convertible Securities Listing Regulations)) of this General Information
Document.

Management’s perception of risk factors.

Please refer to Section 1 (Risk Factors) of this General Information Document.

Details of default, if any, including therein the amount involved, duration of default and present
status, in repayment of :

(a) statutory dues: Nil.

(b) debentures and interest thereon: Nil.

(©) deposits and interest thereon: Nil.

(d) loan from any bank or financial institution and interest thereon: Nil.

Names, designation, address and phone number, email ID of the nodal/ compliance officer of the
Issuer, if any, for the private placement offer process.

Name: Mr. Sriram Subbramaniam
Designation: Company Secretary and Compliance Officer
Address: 1st floor, Building 4NA, Maker Maxity, Bandra Kurla Complex, Bandra East, Mumbai 400051

Email ID: sriram.subbramaniam@jiocredit.in
Phone: +91 22 3511 8210

Any default in annual filing the Issuer under the Act or the rules made thereunder
Nil.

Particulars of the Offer

Financial position of the Issuer for the
last 3 (three) Financial Year.

Please refer to Schedule I (Key Operational and Financial
Parameters of the Issuer) of this General Information
Document.

Date of passing of resolution by the
board of the Issuer and the
shareholders of the Issuer.

Please refer to Schedule VII (Corporate Authorizations)
of this General Information Document for copies of the
Board resolutions.

Date of passing of resolution in
general meeting of the shareholders of
the Issuer, authorizing the offer of
securities.

Please refer to Schedule VII (Corporate Authorizations)
of this General Information Document for copies of the
Shareholders resolutions.

Kinds of securities offered (i.e.
whether shares or debenture) and
class of security; the total number of
shares or debentures or other
securities to be issued.

Please refer to the relevant Key Information Document.

Price at which the security is being
offered, including premium if any,
along with justification of the price.

Please refer to the relevant Key Information Document.

Name and address of the valuer who
performed valuation of the security
offered and basis on which the price
has been arrived at along with report
of the registered valuer.

Please refer to the relevant Key Information Document.
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Relevant date with reference to which
the price has been arrived at.

Please refer to the relevant Key Information Document.

The class or classes of persons to
whom the allotment is proposed to be
made.

Please refer to the relevant Key Information Document.

Intention of promoters, directors or
key managerial personnel to
subscribe to the offer (applicable in
case they intend to subscribe to the
offer) (not required in case of issue of
non-convertible debentures).

Please refer to the relevant Key Information Document.

The names of the proposed allottees
and the percentage of post private
placement capital that may be held by
them (not required in case of issue of
non-convertible debentures).

Please refer to the relevant Key Information Document.

The proposed time within which the
allotment shall be completed.

Please refer to the relevant Key Information Document.

The change in control, if any, in the
Issuer that would occur consequent to
the private placement.

Please refer to the relevant Key Information Document.

The number of persons to whom
allotment on preferential basis/
private placement/ rights issue has
already been made during the year, in
terms of number of securities as well
as price.

Please refer to the relevant Key Information Document.

The justification for the allotment
proposed to be made for
consideration other than cash
together with valuation report of the
registered valuer.

Please refer to the relevant Key Information Document.

Amount, which the Issuer intends to
raise by way of proposed offer of
securities.

Please refer to the relevant Key Information Document.

Debenture Trust Deed.

In the event of any inconsistency between the provisions
of the Debenture Trust Deed and this General Information
Document, the provisions of the Debenture Trust Deed
shall prevail.

Terms of raising of securities. Duration, if Please refer to the relevant Key
applicable Information Document.
Rate of Please refer to the relevant Key
Interest Information Document.
Mode of RTGS/NEFT
Payment
Mode of RTGS/NEFT
Repayment

Proposed time schedule for which the
General Information Document is
valid.

This General Information Document will be valid for a
period of one year from the date of the opening of the first
issue/offer pursuant to this General Information
Document.

Purpose and objects of the Issue.

Please refer to the relevant Key Information Document.

Contribution being made by the
Promoter or directors of either as
part of the offer or separately in
furtherance of the object.

Please refer to the relevant Key Information Document.

Principal terms of assets charged as
security, if applicable.

Please refer to the relevant Key Information Document.
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3.9

The details of significant and material
orders passed by the regulators,
courts and tribunals impacting the
going concern status of the Issuer and
its future operations.

Please refer to the relevant Key Information Document.

If the proceeds, or any part of the
proceeds, of the issue of the
Debentures are or is to be applied
directly or indirectly in the purchase
of any business; or in the purchase of
an interest in any business and by
reason of that purchase, or anything
to be done in consequence thereof, or
in connection therewith, the Issuer
shall become entitled to an interest in
either the capital or profits and losses
or both, in such business exceeding
50% (fifty per cent).

Please refer to the relevant Key Information Document.

Whether the proceeds, or any part of
the proceeds, of the issue of the
Debentures are or are to be applied
directly or indirectly, and in any
manner resulting in the acquisition by
the Issuer of the shares in any other
body corporate.

Please refer to the relevant Key Information Document.

Pre-issue and Post-issue shareholding pattern of the Issuer as on March 31, 2026

Since the Debentures are non-convertible, there is no change in equity shareholding of the Issuer and
accordingly, there is no change in the pre-issue and post-issue shareholding pattern of the Issuer as on

March 31, 2026.

Category

Pre-Issue and Post-Issue

No. of shares held

% of share holding

A Promoters’ holding

1 Indian
Individual - -
Bodies corporate 11,90,69,335 100
Sub-total 11,90,69,335 100

2 Foreign promoters - -
Sub-Total (A) 11,90,69,335 100*

B Non-promoters’ holding

1 Institutional investors - -

Central Government/ State
Government(s)/ President of
India

2 Non-Institutional Investors

Directors and relatives

Indian public

Others including Non-resident
Indians (NRIs)

Sub-Total (B)

GRAND TOTAL

* Including six nominee shareholders holding 1 (one) equity share each jointly with Jio Financial Services Limited.
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3.10

Disclosure with regard to interest of the directors of the Issuer, litigation, etc.

Any financial or other material
interest of the directors, promoters,
key managerial personnel or senior
management in the offer and the
effect of such interest in so far as it is
different from the interests of other
persons

Nil.

Details of any litigation or legal action
pending or taken by any ministry or
department of the Government, a
statutory authority or regulatory
body against any Promoter of the
Issuer during the last 3 (three) years
immediately preceding the year of the
issue of this General Information
Document and any direction issued
by such Ministry or Department or
statutory authority upon conclusion
of such litigation or legal action shall
be disclosed.

The SEBI pursuant to order dated June 30, 2023 (“SEBI
Order”), imposed a penalty of Rs. 7 lakh on Jio Financial
Services Limited, the Promoter of the Issuer, in the matter
of outstanding long-dated positions in various NIFTY
options by Jio Financial Services Limited in 2017. In an
appeal filed by Jio Financial Services Limited against the
SEBI Order, the Hon’ble Securities Appellate Tribunal
pursuant an order dated December 13, 2023, quashed the
SEBI Order in the absence of any shred of evidence of
mutual arrangement with a motive to manipulate the
market.

Remuneration of directors of the
Issuer (during the current year and
the last 3 (three) financial years).

Please refer to Schedule 1V (Remuneration of Directors)
of this General Information Document.

Related party transactions entered
during the last 3 (three) Financial
Years immediately preceding the year
of issue of this General Information
Document and the current financial
year including with regard to loans
made or, guarantees given or
securities provided.

Please refer to Schedule III (Related Party Transactions)
of this General Information Document wherein the
financial statements have been annexed.

Summary of reservations or
qualifications or adverse remarks of
auditors in the last 5 (five) Financial
Years immediately preceding the year
of issue of this General Information
Document and of their impact on the
financial statements and financial
position of the Issuer and the
corrective steps taken and proposed
to be taken by the Issuer for each of
the said reservations or qualifications
or adverse remark.

Nil.

Details of any inquiry, inspections or
investigations initiated or conducted
under the Act, any previous company
law or any SEBI regulations in the
last 3 (three) years immediately
preceding the year of issue of private
placement offer cum application
letter in the case of the Issuer and of
its Subsidiaries, and if there were any
prosecutions filed (whether pending
or not) fines imposed, compounding
of offences in the last 3 (three) years
immediately preceding the year of
this General Information Document

Nil.

56



3.11

and if so, section-wise details thereof
for the Issuer and all of its
Subsidiaries.

Details of acts of material frauds
committed against the Issuer in the
last 3 (three) years and the current
financial year, if any, and if so, the

Please refer to Section 2 (Disclosures (in accordance with
SEBI Non-Convertible Securities Listing Regulations)) of
this General Information Document.

action taken by the Issuer

Financial position of the Issuer

The authorised, issued, subscribed and paid up capital (number of securities, description
and aggregate nominal value) as on March 31, 2026

Please refer to paragraph 2.10 under Section 2 (Disclosures (in accordance with SEBI Non-
Convertible Securities Listing Regulations)) of this General Information Document.

The details of the existing share capital of the Issuer in a tabular form, indicating therein
with regard to each allotment, the date of allotment, the number of shares allotted, the
face value of the shares allotted, the price and the form of consideration:

Provided that the Issuer shall also disclose the number and price at which each of the
allotments were made in the last one year preceding the date of the private placement offer
cum application letter separately indicating the allotments made for considerations other
than cash and the details of the consideration in each case.

Details of the existing share capital of the Issuer in a tabular form as on March 31, 2026, is
provided under Part A of Schedule II (Details of the existing share capital of the Issuer in a
tabular form as on and current financial year) of this General Information Document.

Profits of the Issuer, before and after making provision for tax, for the three financial
years immediately preceding the date of issue of private placement offer cum application

Please refer to Schedule I (Key Operational and Financial Parameters of the Issuer) of this

Dividends declared by the Issuer for the three financial years immediately preceding the
date of issue of private placement offer cum application letter, interest coverage ratio for
last 3 (three) (cash profit after tax plus interest paid/interest paid).

Please refer to Schedule I (Key Operational and Financial Parameters of the Issuer) of this
A summary of the financial position of the Issuer as in the 3 (three) audited balance sheets

immediately preceding the date of issue of this General Information Document

Please refer to Schedule I (Key Operational and Financial Parameters of the Issuer) of this

(a)
(b)
(©

letter.

General Information Document.
(d)

General Information Document.
©)

General Information Document.
®

Audited Cash Flow statement for the three years immediately preceding the date of issue
of this General Information Document

Please refer to Schedule I (Key Operational and Financial Parameters of the Issuer) of this
General Information Document.
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(2) Any change in accounting policies during the last 3 (three) years and their effect on the
profits and reserves of the Issuer.

Nil.
Application Form

Please refer to the relevant Key Information Document for Debentures.
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SECTION 4

DISCLOSURES PRESCRIBED UNDER CHAPTER XVII OF THE SEBI MASTER CIRCULAR IN

4.1

4.2

43

44

4.5

4.6

4.7

4.8

4.9

4.10

4.11

RELATION TO COMMERCIAL PAPERS
Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings
including unaccepted ratings, date of rating, name of credit rating agency, its validity period,

declaration that the rating is valid as at the date of issuance and listing, details of issuing and paying
agent and other conditions, if any.

Please refer to the relevant Key Information Document.

Commercial Paper borrowing limit, supporting board resolution for Commercial Paper
borrowing, details of Commercial Paper issued during the last 15 months.

Please refer to the relevant Key Information Document.

End-use of funds.

Please refer to the relevant Key Information Document.

Credit support / enhancement (if any): Please refer to the relevant Key Information Document.

Details of instrument, amount, guarantor company: Please refer to the relevant Key Information
Document.

Copy of the executed guarantee: Please refer to the relevant Key Information Document.
Net worth of the guarantor company: Please refer to the relevant Key Information Document.

Names of companies to which guarantor has issued similar guarantee: Please refer to the relevant
Key Information Document.

Extent of the guarantee offered by the guarantor company: Please refer to the relevant Key
Information Document.

Conditions under which the guarantee will be invoked: Please refer to the relevant Key Information
Document.

FIMMDA Disclosures
(a) Group affiliation (if any)

The Issuer is an 100% subsidiary of Jio Financial Services Limited (formerly known as Reliance
Strategic Investments Limited) and is accordingly a part of the Jio Financial Services Limited

group.
(b) Details of Chief Financial Officer

Ms. Harini Anand, Chief Financial Officer.
(©) Line of Business

Please refer to paragraph 2.7 (a) under Section 2 (Disclosures in Accordance with the SEBI Non-
Convertible Securities Listing Regulations) of this General Information Document.

(d) Bank fund-based facilities from banks / financial institutions, if any

Please refer to paragraph 2.14 (g) under Section 2 (Disclosures in Accordance with the SEBI
Non-Convertible Securities Listing Regulations) of this General Information Document.
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4.12

(e)

¢

(2

(h)

(i)

W)

(k)

M

Total commercial papers outstanding (as on date)

Please refer to paragraph 2.14 (e) under Section 2 (Disclosures in Accordance with the SEBI
Non-Convertible Securities Listing Regulations) of this General Information Document.

Details of other debt instruments outstanding

Please refer to paragraph 2.14 (c) under Section 2 (Disclosures in Accordance with the SEBI
Non-Convertible Securities Listing Regulations) of this General Information Document.

Financial summary as per last audited financial results and financial statements

Please refer to Schedule XII (Financial Information) of this General Information Document.
Audit qualifications (if any)

Nil.

Material litigations (if any)

Nil.

Regulatory strictures (if any)

Nil.

Details of default of commercial papers, including technical delay in redemption during
past 3 (three) years

Nil.

Details of default and delay in redemption of any other borrowings during last 3 (three)
years

Nil.

Additional disclosures under the RBI CP Master Directions

(a)

(b)

(©)

Details of outstanding CPs, NCDs and other debt instruments as on date of offer letter,
including amount issued, maturity date, amount outstanding, credit rating and name of
credit rating agency for the issue, name of IPA and Debenture Trustee.

Please refer to paragraph 2.14 under Section 2 (Disclosures in Accordance with the SEBI Non-
Convertible Securities Listing Regulations) of this General Information Document.

Net-worth of the Issuer as per the latest balance sheet.

Rs. 7,154,41,00,000 (Indian Rupees Seven Thousand One Hundred Fifty Four Crore and Forty
One Lakh only) as of March 31, 2026.

Shareholding of the Issuer’s promoters and the details of the shares pledged by the
promoters, if any.

Please refer to Schedule II (Details regarding share capital and the shareholding pattern of the
Issuer) of this General Information Document.
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(d) Long term credit rating, if any, obtained by the Issuer.

Details of long-term credit rating, obtained by the Issuer are as follows:

Nature of securities Rating Agency Rating

Long Term Rating CRISIL Ratings Limited CRISIL AAA/Stable (Reaffirmed)
Long Term Rating CARE Ratings Limited CARE AAA / Stable (Reaffirmed)

(e) Unaccepted credit ratings, if any, assigned to the Issuer.
Nil

® Summary of audited financials of last three years, material litigation and regulatory
actions related to the Issuer.

The audited financial statements on a standalone basis for the Issuer for the financial years ended
March 31, 2026, March 31, 2025, March 31, 2024, along with Auditor’s Report is provided in
Schedule XII (Financial Information) of this General Information Document.

There is no material litigation and regulatory actions related to the Issuer as on date of this
General Information Document.

(2) Any material event / development having implications for the financials/ credit quality
resulting in material liabilities, corporate restructuring event which may affect the issue

or the investor’s decision to invest in the Commercial Papers.

Nil.
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DECLARATION BY THE ISSUER

The Issuer hereby declares that this General Information Document contains disclosures in accordance with SEBI
Non-Convertible Securities Listing Regulations, SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Securities Contracts (Regulation) Act, 1956, Securities and Exchange Board of India Act, 1992
including the rules and regulations made thereunder, the RBI Miscellaneous Directions, the Act and the
operational guidelines issued by SEBI. The Issuer declares that all the applicable provisions of the relevant
regulations or guidelines issued by SEBI and other Applicable Laws have been complied with and nothing in this
General Information Document is contrary to the provisions of Companies Act, 2013 (18 of 2013), the Securities
Contracts (Regulation) Act, 1956 (42 of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of
1992) and the rules and regulations made thereunder.

The extent of disclosures made in this General Information Document is consistent with disclosures permitted by
regulatory authorities to the issue of securities made by companies in the past.

The contents of this General Information Document have been perused by the Board of Directors, and the final
and ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors.

For Jio Credit Limited (formerly known as Jio Finance Limited)

Signed By: Signed By:
ini Digitally signed by Sriram igitally signe
Harini ey G Subbrarmanig\h s
A d Date: 2026.05.06 Da(e:2026.05.06
nan 17:06:00 +05'30" m 14302510530

Name: Ms. Harini Anand Name: Mr. Sriram Subbramaniam

esignation: Chief Financial icer esignation: Company Secretary and Compliance Officer
Designation: Chief Fi ial Offi Designation: Company S ry and Compli Offi
Date: May 6, 2026 Date: May 6, 2026
Place: Mumbai Place: Mumbai
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DECLARATION BY THE PERSONS AUTHORISED BY THE ISSUER
(In accordance with paragraph 3.3.37 of schedule I of the SEBI Non-Convertible Securities Listing Regulations)

We are authorized by the Board of Directors of the Issuer vide resolutions passed by the board on April 17, 2026,
to sign this General Information Document, a copy of which is disclosed in this General Information Document
and we declare that all the requirements of the Act and the rules made thereunder in respect of the subject matter
of this General Information Document and matters incidental thereto have been complied with and that the
permanent account number, bank account number(s) and address of the promoter and permanent account number
of directors have been submitted to the stock exchanges on which the Debentures and Commercial Papers are
proposed to be listed.

We attest that:
(a) the Issuer is in compliance with the provisions of the Companies Act, the Securities Contracts

(Regulation) Act, 1956, the RBI Miscellaneous Directions and the Securities and Exchange Board of
India Act, 1992 and the rules and regulations made thereunder;

(b) the compliance with the Companies Act and the rules and regulations does not imply that payment of
dividend or interest or repayment of non-convertible securities, is guaranteed by the Central Government;

(c) the monies received under the relevant issue shall be used only for the purposes and objects indicated in
the relevant Key Information Document;

(d) whatever is stated in this General Information Document and in the attachments thereto is true, correct

and complete and no information material to the subject matter of this form has been suppressed or
concealed and is as per the original records maintained by the promoters subscribing to the Memorandum
of Association and Articles of Association of the Issuer; and

(e) the contents of this General Information Document have been perused by the Board of Directors, and the
final and ultimate responsibility of the contents mentioned herein shall also lie with the Board of
Directors.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this General Information Document.

General Risk

Investment in non-convertible securities is risky, and investors should not invest any funds in such securities unless
they can afford to take the risk attached to such investments. Investors are advised to take an informed decision
and to read the risk factors carefully before investing in this offering. For taking an investment decision, investors
must rely on their examination of the issue including the risks involved in it. Specific attention of investors is
invited to statement of risk factors contained in Section 1 (Risk Factors) of this section of this General Information
Document. These risks are not, and are not intended to be, a complete list of all risks and considerations relevant
to the non-convertible securities or investor’s decision to purchase such securities.

For Jio Credit Limited (formerly known as Jio Finance Limited)

Signed By: Signed By:
. e Digitally signed by Sriram igitally sign

Harl ni Harini Anand Subbramani ?ri?at:zlfbgbr:gn:ziam
A d Date: 2026.05.06 unBramania pate: 2026.05.06

n a n 17:06:24 +05'30' m 14:50:52 +05'30"
Name: Ms. Harini Anand Name: Mr. Sriram Subbramaniam
Designation: Chief Financial Officer Designation: Company Secretary and Compliance Officer
Date: May 6, 2026 Date: May 6, 2026
Place: Mumbai Place: Mumbai
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SCHEDULE I

KEY OPERATIONAL AND FINANCIAL PARAMETERS OF THE ISSUER
ON A STANDALONE BASIS

Particulars

For the financial

For the financial

For the financial

For the financial

year 2025-2026
BALANCE SHEET

year 2024-2025

year 2023-2024

year 2022-2023

Assets
Property, Plant and Equipment 17.40 0.07 - -
Financial Assets 29,496.81 11,078.78 3847.51 3672.42
Non-financial Assets excluding property, plant and equipment 66.25 26.48 5.62 7.76
Total Assets 29,580.46 11,105.33 3853.13 3680.18
Liabilities
Financial Liabilities
-Derivative financial instruments 30.58 - - -
-Trade Payables 40.31 18.00 2.49 0.16
-Debt Securities 5,959.20 983.23 - -
-Borrowings (other than Debt Securities) 15,809.16 4,986.77 - -
-Subordinated liabilities - - -
-Other financial liabilities 546.22 157.14 0.17 -
Non-Financial Liabilities
-Current tax liabilities (net) - - -
-Provisions 24.11 13.06 8.78 -
-Deferred tax liabilities (net) - 743 2.72
-Other non-financial liabilities 7.66 8.64 4.25 -
Equity (Equity Share Capital and Other Equity) 7,163.22 4,938.49 3829.99 3677.30
Total Liabilities and Equity 29,580.46 11,105.33 3853.13 3680.18
PROFIT AND LOSS
Revenue from operations 1,494.68 356.38 267.06 17.77
Other Income 1.93 2.00 0.18 0.57
Total Income 1,496.61 358.38 267.24 18.34
Total Expense 1,196.52 213.45 61.41 2.86
Profit after tax for the year 223.95 108.31 152.68 11.12
Other Comprehensive income 0.91 (0.05) 0.01 -
Total Comprehensive Income 224.86 108.26 152.69 11.12
Earnings per equity share (Basic) 25.27 15.84 2241 1.63
Earnings per equity share (Diluted) 25.27 15.84 2241 1.63
CASH FLOW
Net cash from / used in (-) operating Activities -15,224.26 (9,776.40) (270.38) 117.88
Net cash from / used in (-) investing Activities -2,469.80 3,109.97 274.86 (117.79)
Net cash from / used in (-) financing activities 17,815.00 6,930.48 - -
Net increase/decrease (-) in cash and cash equivalents 120.94 264.05 4.48 0.09
Cash and cash equivalents as per Cash Flow Statement 389.58 268.64 4.59 0.11
ADDITIONAL INFORMATION
Net worth 7,154.41 4,938.49 3829.99 36773
Cash and cash equivalents 389.58 268.64 4.59 0.11
Loans 25,710.80 10,053.12 173.31 -
Loans (Principal Amount) 25,816.92 10,093.78 175.33 -
Total Debts to Total Assets 0.74 0.54 - -
Interest Income 1,468.76 198.06 46.50 6.8
Interest Expense 844.25 39.76 - -
Impairment on Financial Instruments 66.11 40.18 2.04 -
Bad Debts to Loans 0.00 0.03% 0.03% -
% Stage 3 Loans on Loans (Principal Amount) 0.03% 0.00% 0.13% -
% Net Stage 3 Loans on Loans (Principal Amount) 0.02% 0.00% 0.0248% -
Tier I Capital Adequacy Ratio (%) 25.56% 42.91% 171.42% 2107.23%
Tier IT Capital Adequacy Ratio (%) 0.35% 0.35% 0.08% 0%




SCHEDULE 11

DETAILS REGARDING SHARE CAPITAL
AND THE SHAREHOLDING PATTERN OF THE ISSUER

PART A
DETAILS OF THE EXISTING SHARE CAPITAL OF THE ISSUER AS ON MARCH 31, 2026

Equity Share Capital

Date of allotment Nature of allotment No. of equity Nominal | Issue price Nature of
shares allotted value per = per equity | consideration

equity share (in
share (in INR)
INR)

January 20, 2000 Subscriber to Memorandum of Association 100

January 20, 2000 Subscriber to Memorandum of Association 100 10 10 Cash
March 30, 2000 Rights Issue 20,19,800 10 10 Cash
September 30, 2019 Rights Issue 3,36,00,000 10 500 Cash
January 24, 2020 Rights Issue 2,70,00,000 10 500 Cash
February 13, 2020 Rights Issue 55,00,000 10 500 Cash
March 27, 2025 Rights Issue 1,73,77,412 10 575.60 Cash
February 26, 2026 Rights Issue 3,35,71,923 10 595.70 Cash




Part B
SHAREHOLDING PATTERN OF THE ISSUER AS ON MARCH 31, 2026

The table below presents the shareholding pattern of the Issuer as on March 31, 2026:

Category Category of Shareholder No of Noof fully paidup ~ Noof  Noof Shares  Total No of Shares | Shareholding as a Number of Voting Rights held in each class of No of Shares  Shareholdingasa  Number of Number of Number of equity
Shareholders  equity shares held Partly Held (VI of total no of securities Underlying % assuming full Locked in Shares pledged shares held in
paid-up sitory AV)HV)HVI) shares (As a % of Outstanding conversion of Shares or otherwise dematerialized form
equity Receipts (A+B+C2)) convertible convertible encumbered
shares securities Securities (as a
held (including percentage of
Warrants) diluted share

No of Voting Rights

(A+B+C)

Class X s Total

(VD) (1X)

A) Promoter & Promoter Group " 11,90,69.335 0 0 11,90,69,335 100 11,90.69,335 0 0 100 0 100 0 0.00 0 0.00 11,90,69,335

B) Public 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00] © 0.00 0 NA 0

(&) Non Promoter-Non Public

(&) Shares underlying DRs 0 0 0 0 0 NA 0 0 0 0.00 0 NA 0 0.00f NA NA 0

(€2) Shares held by Employees Trusts 0 0 0 0 0 0.00 0 0 0 0.00 0 0.00 0 0.00[ NA NA 0
Total: 7 11,90,69,335 0 0 11,90,69,335 100.00 11,90,69,335 0 0 100.00 0 100.00 0 0.00 0 0.00 11,90,69,335

N Inclusive of the six joint nominee shareholders, i.e., Mohana V, Abhishek Haridas Pathak, Hitesh Kumar Sethia, Aditya Ravishankar Subramanyam, Tamalika De, and Saurabh
Rajderkar, holding 1 equity share each jointly with Jio Financial Services Limited, holding 11,90,69,335 equity shares.



Part C

EQUITY SHARE CAPITAL HISTORY OF THE ISSUER FOR THE LAST 3 (THREE) YEARS AND
THE CURRENT FINANCIAL YEAR

Date of Allotment Number of Face Value Issue Price  Consideration | Nature of Cumulative* Remarks
Equity Shares (INR) (INR) (Cash, Other allotment
than cash, etc.)

Number of Equity Share = Equity Share

Equity Shares Capital Premium
March 27, 2025 1,73,77,412 10 575.60 Cash Rights Issue 8,54,97,412 85,49,74,120 |42,21,76,14,227 NIL
February 26,2026 | 3,35,71,923 10 595.70 Cash Rights Issue 11,90,69,335 119,06,93,350 |61,88,06,89,528 NIL

* Note: The columns in respect of 'cumulative’ denote aggregate amounts and are not specific to each issuance.



For the Financial Year 2025-2026:

SCHEDULE 111

RELATED PARTY TRANSACTIONS

Nature of Transaction Related Party Nature of Relationship Amount (in INR Crore) |
Loan transactions exposure Addverb Technologies Limited Company Under Common Control 32.00
Loan transactions income Addverb Technologies Limited Company Under Common Control 2.61
Business support Expense Jio Finance Platform and Services | Fellow Subsidiary Companies 2.58
Limited
Intercorporate loan taken Jio Financial Services Limited Holding Company 1500.00
Intercorporate loan taken (repaid) Jio Financial Services Limited Holding Company -3000.00
Interest on intercorporate Loan Jio Financial Services Limited Holding Company 72.90
Shared Support services income Jio Financial Services Limited Holding Company 1.04
IT Equipment rental expense Jio Leasing Services Limited Fellow Subsidiary Companies 1.28
Shared Support services income Jio Leasing Services Limited Fellow Subsidiary Companies 0.07
Shared Support services income Jio Payment Solutions Limited Fellow Subsidiary Companies 0.07
IT support Services expense Jio Platform Limited Company Under Common Control -0.43
Leasing transaction exposure Jio Platform Limited Company Under Common Control 13.52
Lease transactions income Jio Platform Limited Company Under Common Control 0.93
Sales and marketing expenses Jio Things Limited Company Under Common Control 0.01
IT & Other General Expenses NowFloats Technologies Limited Company Under Common Control 0.01
Leasing transaction exposure Reliance Bp Mobility Limited Company Under Common Control 1.93
Lease transactions income Reliance Bp Mobility Limited Company Under Common Control 0.09
Leasing transaction exposure Reliance Corporate IT Park Limited Company Under Common Control 2.53
Lease transactions income Reliance Corporate IT Park Limited Company Under Common Control 0.16
CSR payment Reliance Foundation Enterprise over which Promoter of 245
Holding Company is able to exercise
significant influence
Intercorporate loan taken Reliance Industrial Investments and | Fellow Subsidiary Companies 1500.00
Holdings Limited
Intercorporate loan taken (repaid) Reliance Industrial Investments and | Fellow Subsidiary Companies -2000.00
Holdings Limited
Interest on intercorporate Loan Reliance Industrial Investments and | Fellow Subsidiary Companies 33.09
Holdings Limited
Shared Support services income Reliance Industrial Investments and | Fellow Subsidiary Companies 0.35
Holdings Limited
Leasing transaction exposure Reliance Industries Ltd Company Under Common Control 48.44
Lease transactions income Reliance Industries Ltd Company Under Common Control 2.97
Business support Expense Reliance Industries Ltd Company Under Common Control 0.09
Call centre charges Reliance Jio Infocom Limited Company Under Common Control -0.01
Leasing transaction exposure Reliance Jio Infocom Limited Company Under Common Control 6.28
Lease transactions income Reliance Jio Infocom Limited Company Under Common Control 0.62
Leasing transaction exposure Reliance Life Science Company Under Common Control 1.54
Lease transactions income Reliance Life Science Company Under Common Control 0.08
Leasing transaction exposure Reliance  Projects &  Property | Company Under Common Control 0.63
Management Services Limited
Lease transactions income Reliance  Projects &  Property | Company Under Common Control 0.03
Management Services Limited
Office premise rent expense Reliance  Projects & Property | Company Under Common Control 0.18
Management Services Limited
Sales and marketing expenses Reliance Retail Limited Company Under Common Control 0.05
Leasing transaction exposure Reliance Retail Limited Company Under Common Control 10.09
Lease transactions income Reliance Retail Limited Company Under Common Control 0.43
Shared Support services Reliance Retail Limited Company Under Common Control -0.89
Leasing transaction exposure Reliance Retail Venture Limited Company Under Common Control 1.29
Lease transactions income Reliance Retail Venture Limited Company Under Common Control 0.06
Leasing transaction exposure Reliance Syngas limited Company Under Common Control 0.61
Lease transactions income Reliance Syngas limited Company Under Common Control 0.03
Shared Support services income Reliance Services and Holdings Limited | Fellow Subsidiary Companies 0.35
Shared Support services income Jio Insurance Broking Limited Fellow Subsidiary Companies 0.21
Leasing transaction exposure Jiostar India Private Limited Company Under Common Control 6.04
Lease transactions income Jiostar India Private Limited Company Under Common Control 0.17
Leasing transaction exposure Reliance Brands Limited Company Under Common Control 0.85
Lease transactions income Reliance Brands Limited Company Under Common Control 0.04
Lease transactions income Reliance Commercial Dealers Limited Company Under Common Control 0.01
Leasing transaction exposure Reliance Commercial Dealers Limited Company Under Common Control 0.21
Medical expense Sir HN Hospital Trust Company Under Common Control 0.07




Limited

Lease transactions income Reliance Foundation Enterprise over which Promoter of 0.02
Holding Company is able to exercise
significant influence
Lease transactions income Urban Ladder Home Decor Solutions | Company Under Common Control 0.00
Limited
Lease transactions income Reliance Consumer Products Limited Company Under Common Control 0.21
Lease transactions income Reliance Sibur Elastomers Private | Company Under Common Control 0.00
Limited
Leasing transaction exposure Reliance Foundation Enterprise over which Promoter of 0.74
Holding Company is able to exercise
significant influence
Leasing transaction exposure Urban Ladder Home Decor Solutions | Company Under Common Control 0.07
Limited
Leasing transaction exposure Jio Payments Bank Limited Fellow Subsidiary Companies 0.46
Leasing transaction exposure Reliance Consumer Products Limited Company Under Common Control 4.83
Leasing transaction exposure Reliance Sibur Elastomers Private | Company Under Common Control 0.17
Limited
Leasing transaction exposure Jio Finance Platform and Service | Fellow Subsidiary Companies 0.44
Limited
Leasing transaction exposure Jio Financial Services Limited Holding Company 0.07
Business support Expense Jio Financial Services Limited Holding Company 1.11
Capital infusion Jio Financial Services Limited Holding Company 1999.88
For the Financial Year 2024-2025:

Nature of Transaction Related Party Nature of Relationship Amount (in INR Crore) \
Capital infusion Jio Financial Services Limited Holding Company 1,000.24
Intercorporate Loan Jio Financial Services Limited Holding Company 1,500.00
Intercorporate Loan Reliance Industrial Investments and | Fellow Subsidiary Companies 500.00

Holdings Limited
Leasing transaction exposure Reliance Industries Limited Company Under Common Control 3.05
Manpower cost and business | Jio Financial Services Limited Holding Company 0.58
support services
Business support services Reliance Industrial Investments and | Fellow Subsidiary Companies 0.08
Holdings Limited
Business support services Reliance Services and Holdings Limited | Fellow Subsidiary Companies 0.08
Business support services Jio Payment Solutions Limited Fellow Subsidiary Companies 0.02
Business support services Jio Insurance Broking Limited Fellow Subsidiary Companies 0.05
Business support services Jio Leasing Services Limited Fellow Subsidiary Companies 0.02
Leasing transaction income Reliance Industries Limited Company Under Common Control 0.03
Sales and marketing services Reliance Retail Limited Company Under Common Control 0.89
Interest on Intercorporate Loan Jio Financial Services Limited Holding Company 28.66
Interest on intercorporate loan Reliance Industrial Investments and | Fellow Subsidiary Companies 3.44
Holdings Limited
Business Support Service and other | Jio Financial Services Limited Holding Company 1.01
Expenses
Other general expenses Reliance Industries Limited Company Under Common Control 0.00
IT support, manpower support and | Jio Platform Limited Company Under Common Control 2.45
Platform usage service
IT & Other General Expenses Now Floats Technologies Limited Company Under Common Control 0.00
IT Equipment Rental expenses and | Jio Leasing Services Limited Fellow Subsidiary Companies 0.45
Other Expenses
Office premise rental expense Reliance  Projects &  Property | Company Under Common Control 0.35
Management Services Ltd.
Payment gateway Charges Jio Payment Solutions Limited Fellow Subsidiary Companies 0.00
Other general expenses Jio Finance Platform and Services | Fellow Subsidiary Companies 0.03
Limited
Marketing Expenses Jio Things Limited Company Under Common Control 0.08
Professional services Paid for | Reliance Industries Limited Company Under Common Control 0.02
Business Support Services
Mobile bill & Other General | Reliance Jio Infocomm Limited Company Under Common Control 0.57
Expenses
Purchase of Devices & other Asset | Reliance Retail Limited Company Under Common Control 0.04
& other Expenses
CSR payment Reliance Foundation Enterprise over which Promoter of 1.45
Holding Company is able to exercise
significant influence
TDS paid on behalf of JFL Jio Leasing Services Limited Fellow Subsidiary Companies 0.00
TDS paid on behalf of JFL Jio Finance Platform and Services | Fellow Subsidiary Companies 0.02




For the Financial Year 2023-2024:

Nature of Transaction Related Party Nature of Relationship Amount (in INR Crore) \
Revenue from Operations Reliance Retail Limited Entities under Common Joint Control 0.10
Metro Cash and Carry India Private -
Limited
Reliance Strategic Business Ventures -
Limited
Jio Insurance Broking Limited Fellow Subsidiary Company -
Professional Fees Paid Reliance Industries Limited Entities under Common Joint Control 0.03
Information technology Expense Jio Platform Limited Entities under Common Joint Control 0.70
NowFloats Technologies Limited 0.59
General Expenses Reliance Jio Infocom Limited Entities under Common Joint Control 0.09
Jio Payment Solutions Limited Fellow Subsidiary Company -
CSR Expense Reliance Foundation Enterprise over which Promoter of 2.18
Holding Company is able to exercise
significant influence
Payment to Key Managerial Person | Neeraj Dhawan Key Managerial Personnel 1.56
Harini Anand 0.37
Geeta Girdher 0.20




SCHEDULE 1V

REMUNERATION OF DIRECTORS
(DURING THE CURRENT YEAR AND LAST THREE FINANCIAL YEARS)

For the Financial Year 2025-2026:

The details of sitting fees/remuneration paid to the directors during the financial year 2025-2026 is as follows:

(in INR Lakh)

S. No. Name of the Director Sitting Fees Salary, Commission paid | Total

perquisites, stock or to be paid
options, etc.

1. Hitesh Kumar Sethia NIL NIL NIL NIL

2. Sunil Mehta 100 NIL NIL 100

3. Bimal Manu Tanna 100 NIL NIL 100

4. Rama Vedashree 34 NIL NIL 34

5. Dr. Pradnya Nandkumar | 34 NIL NIL 34
Saravade

6. Dr. Sanjay Rangrao | 48 NIL NIL 48
Chougule

7. Kusal Roy NIL 465.00 NIL 465.00

For the Financial Year 2024-2025:

The details of sitting fees/ remuneration paid to the directors during the financial year 2024-2025 is as follows:

(in INR Lakh)

Name of the Director Sitting Fees Salary, Commission paid Total

perquisites, stock or to be paid

options, etc.

1. | Hitesh Kumar Sethia NIL NIL NIL NIL

2. | Sunil Mehta 66 NIL NIL 66

3. | Bimal Manu Tanna 66 NIL NIL 66

4. | Rama Vedashree 31 NIL NIL 31

5. | Dr. Pradnya Nandkumar | 7 NIL NIL 7
Saravade

6. | Dr. Sanjay Rangrao Chougule | 10 NIL NIL 10

7. | Kusal Roy NIL 183.908 NIL 183.908

For the Financial Year 2023-2024:

The details of sitting fees/ remuneration paid to the directors during the financial year 2023-2024 is as follows:

(in INR Lakh)

Name of the Director Sitting Fees Salary, Commission paid Total

perquisites, stock or to be paid

options, etc.

1. | Jayashri Rajesh 0.75 - - 0.75
2. | Mahendra Nath Bajpai 0.95 - - 0.95
3. | Rohit Shah 1.20 - - 1.20
4. Sunil Mehta 19.25 - - 19.25
5. | Bimal Manu Tanna 19.25 - - 19.25
6. | Rama Vedashree 8.25 - - 8.25
7. | Neeraj Dhawan* - 22.50 - 22.50

* For the period from February 14, 2024 until March 14, 2024.




SCHEDULE V

ASSET LIABILITY MANAGEMENT DISCLOSURES

Particulars of the

Disclosure
In case the issuer is a Non-

Banking Finance
Company (NBFC) and the
objects of the issue entail
loan to any entity who is a
‘group company’ then
disclosures shall be made
in the following format:

Details

Nil

Details with regard to the lending done by the issuer out of the issue proceeds of debt securities in last three years,

including details regarding

the following:

Lending policy: Should
contain  overview  of
origination, risk
management, monitoring
and collections.

Please refer to Paragraph 2.20 (d) of this General Information Document.

Classification of loans/

advances given to
associates, entities/
person relating to board,
senior management,

promoters, others, etc.

Please refer to the Key Information Document

Classification of loans/
advances given,
according to type of loans,

denomination of loan
outstanding by loan to
value, sectors,

denomination of loans
outstanding by ticket size,

geographical
classification of
borrowers, maturity

profile, etc.

Please refer to the Key Information Document

Aggregated exposure to
the top 20 borrowers with
respect to the
concentration of
advances, exposures to be
disclosed in the manner as
prescribed by RBI in its
stipulations on Corporate
Governance for NBFCs or
HFCs, from time to time.

Please refer to the Key Information Document

Details of loans, overdue
and classified as non-
performing in accordance
with RBI stipulations

Please refer to the Key Information Document

In order to allow investors

to better assess the Issue, the following additional disclosures shall be made by the

Issuer in the General Information Document:

A portfolio summary with

regards to industries/
sectors to which
borrowings have been

made:

Particulars Financial year ending  Financial year ending  Financial year ending
on March 31, 2026 on March 31, 2025 on March 31, 2024
1. Retail loans 15630.55 5464.71 5.17
[ 2. | Industries (Others) [ 10186.37 | 4629.07 | 170.16 |




NPA exposures of the
issuer for the last three
financial years (both gross
and net exposures) and
provisioning made for the
same as per the last
audited financial
statements of the issuer.

Particulars Financial year ending on Financial year ending on Financial year ending on
March 31, 2026 March 31, 2025 March 31, 2024

Gross NPA 6.46 0.19 0.23

Provisioning for NPA 2.13 0.18 -

Net NPA 4.33 0.01 0.05

Quantum and Percentage

of secured vs. unsecured Borrowings As on | Percentage As on Percentage As on Percentage
b . March 31, | of total March 31, of total March 31, of total
orrowings 2026 (in | loans 2025 (in loans 2024 (in  loans
Secured 91.46% 2986.77 50.03%
| Unsecured | 1859.35 | 8.54% | 2983.23 | 49.97% | 0 | 100% |
Any change in promoters’ | Nil

holdings during the last
financial year beyond the
threshold, as prescribed
by RBI.

Details of Gross NPA

Segment wise

Segment wise gross NPA as on March 31, 2026

Segment-wise gross NPA Gross NPA (%)

0.

Retail

Mortgages (home loans and loans against property)
Gold loans

Vehicle finance -
MFI -
MSME -
Capital market funding (loans against shares, margin funding) -
Others
Wholesale

Infrastructure -
Real estate (including builder loans) -
Promoter funding -
Any other sector (as applicable) -
Others -
Total 0.03%

m|T|Q|T > N Q| |m|T ||| > |=

Details of Assets and Liabilities

Residual maturity profile
wise into several bucket

Maturity pattern of certain items of assets and liabilities as on March 31, 2026

Particulars Up to >1 >2 >3 >6 >1
30/31 month months months months years — years —
days -2 -3 -6 —1year 3 years 5 years
months months months

Deposits - - - - - - - - -
Advances 822 769 708 2,025 1,402 7,557 3,472 8,956 25,710
Investments 3027 - - - - - - - 3,027
Borrowings 1,189 1,138 943 1,679 3,821 10,152 2,847 - 21,768
Foreign - - - - - - - - -
currency asset
Foreign - - - - - - - - -
currency
liabilities

Disclosure of latest ALM
statements to stock
exchange

Relevant submissions and disclosures have been made to the stock

exchanges in
accordance with Applicable Law.




SCHEDULE VI

IN-PRINCIPLE APPROVAL FROM THE STOCK EXCHANGES

(Enclosed in the following pages)



BSE

The Power of Vibrance

DCS/COMP/RM/IP-PPDI/16/26-27 May 06, 2026

JIO CREDIT LIMITED
1st floor, Building 4NA, Maker Maxity
Bandra Kurla Complex, Bandra East, Mumbai 400051

Dear Sir/Madam

Re: Private Placement of (A) Secured, Rated, Listed, Redeemable, Non-Convertible
Debentures (The “D ntures”) by Jio Credit Limited (“Issuer”) to be issued in one
or more tranches/series to be listed on any Stock Exchange (“Issue of Debentures”
and shall be read with the relevant Key Information Document. This General
Information Document shall also govern the issue of Commercial Papers
(“Commercial Papers”) which shall be issued by the issuer during the validity of this
General Information Document, under Gid No: Serial No: 1 Dated May 05, 2026 (The Issue)

We acknowledge receipt of your application on the online portal on May 05, 2026 seeking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to grant
in-principle approval for listing of captioned security subject to fulfilling the following conditions
at the time of seeking listing:

1. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read
with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars

issued thereunder and also Compliance with provisions of Companies Act 2013.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory
authorities including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange,
SEBI or any other statutory authorities, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening
of the issue to the investors.:
h //www.bseindia.com/markets/Marketinfo/Di

Registered Office: BSE Limited, Floor 25, P J Towers, Dalal Street, Mumbai 400001, India. T: +91 22 2272 1234/33 | E: corp.comm@bseindia.com

www.bseindia.com | Corporate Identity Number : L67120MH2005PLC155188
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BSE”

The Power of Vibrance

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards
compliance with Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August
10, 2021 and BSE Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately
placed debt securities in terms of SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 or ILDM Regulations for whom accessing the electronic book platform (EBP) is
not mandatory shall upload details of the issue with any one of the EBPs within one working day
of such issuance. The details can be uploaded using the following links Electronic Issuance -
Bombay Stock Exchange Limited (bseindia.com).

8. It is advised that Face Value of NCDs issue through private placement basis should be kept as
per Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9. Issuers are hereby advised to comply with signing of agreements with both the
depositories as per Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August
10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPOD1/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular
https://www.bseindia.com/markets/Marketinfo/DispNewNoticesCirculars.aspx?page=20
230428-18 and ensure compliance of the same.

This In-Principle Approval is valid for a period of 1 year from the date of issue of this letter or
period of 1 year from the date of opening of the first offer of debt securities under the General
information Document, which ever applicable. The Exchange reserves its right to withdraw its in-
principle approval at any later stage if the information submitted to the Exchange is found to be
incomplete/ incorrect/misleading/false or for any contravention of Rules, Bye-laws and
Regulations of the Exchange, SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021 read with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and
circulars issued thereunder, SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Guidelines/Regulations issued by the statutory authorities etc. Further, it is
subject to payment of all applicable charges levied by the Exchange for usage of any system,
software or similar such facilities provided by BSE which the Company shall avail to process the
application of securities for which approval is given vide this letter.

Yours faithfully,
For BSE Limited

lﬁ::ujari

Nitink Akshay Arolkar
Assistant Vice President Manager
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Ref. No.: NSE/LIST/10545 May 06, 2026

The Company Secretary

Jio Credit Limited

1st floor, Building 4NA,

Maker Maxity, Bandra Kurla Complex,
Bandra East, Mumbai 400051

Dear Sir/Madam,
Sub.: In-principle approval for listing of Non-Convertible Securities on private placement basis

This is with reference to your application requesting in-principle approval for General Information Document dated
May 06, 2026 for proposed listing of Non-Convertible Securities on private placement basis to be issued in various
tranches by Jio Credit Limited. In this regard, the Exchange is pleased to grant in-principle approval for the said
issue, subject to adequate disclosures to be made in the General Information Document / Key Information
Document in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from
time to time, applicable SEBI Circulars and other applicable laws in this regard and provided the Company prints
the Disclaimer Clause as given below in the General Information Document / Key Information Document after the
SEBI disclaimer clause:

“As required, a copy of this General Information Document / Key Information Document has been
submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE). It is to be distinctly
understood that the aforesaid submission or in-principle approval given by NSE vide its letter via ref. No.:
NSE/LIST/10545 dated May 06, 2026 or hosting the same on the website of NSE in terms of SEBI (Issue And
Listing of Non-Convertible Securities) Regulations, 2021 as amended from time to time, should not in any
way be deemed or construed that the document has been cleared or approved by NSE; nor does it in any
manner warrant, certify or endorse the correctness or completeness of any of the contents of this document;
nor does it warrant that this Issuer’s securities will be listed or will continue to be listed on the Exchange;
nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its
management or any scheme or project of this Issuer. '

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant
to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with
such subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any
other reason whatsoever”

Please note that the approval given by us should not in any way be deemed or construed that the General
Information Document / Key Information Document has been cleared or approved by NSE; nor does it in any
manner warrant, certify or endorse the correctness or completeness of any of the contents of this document; nor
does it warrant that the securities will be listed or will continue to be listed on the Exchange; nor does it take any

National Stock Exchange of India Limited | Exchange Plaza, C-1, Elock G, Bandrs Kurla Complex, Bandra (E), Mumbai—400 081,
India +91 22 26598100 | www.nseindiz.com | CIN U67120MH199 2PLCO&9T 69
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Ref. No.: NSE/LIST/10545 May 06, 2026

responsibility for the financial or other soundness of the Company, its promoters, its management or any scheme or
project.
The in-principle approval granted by the Exchange is subject to the below:

1. the Issuer shall submit to the Exchange prior to opening of the issue and at the time of listing, a valid credit
rating letter/rationale covering the total issuance amount under the Key Information Document.

2. these Non-Convertible Securities may be listed on the Exchange after the allotment process has been
completed, provided these securities of the issuer are eligible for listing on the Exchange and the issuer
fulfills the listing requirements of the Exchange.

3. the Issuer shall ensure compliance with all the applicable guidelines issued by appropriate authorities from
time to time including SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 as
amended from time to time, applicable SEBI Circulars, and other applicable laws in this regard.

Specific attention is drawn towards Para 1 of Chapter XV of SEBI Operational Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Accordingly, Issuers of privately placed debt securities
in terms of Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021 and for whom accessing the electronic book platform (EBP) is not mandatory shall upload details of the issue
with any one of the EBPs within one working day of allotment of securities. The details can be uploaded using the
following links:

https://www.nse-ebp.com ‘
https://www.nseebp.com/ebp/rest/reportingentity ?new=true

This in-principle approval shall be valid for a period of one year from the date of opening of the first issue of
securities under this General Information Document. Kindly note that such first issue of securities under this
General Information Document should be opened within one year from the date of this letter.

Kindly note, this Exchange letter should not be construed as approval under any other Act /Regulation/Rule/Bye
laws (except as referred above) for which the Company may be required to obtain approval from other
department(s) of the Exchange. The Company is requested to separately take up matter with the concerned
departments for approval, if any.

Yours faithfully,
For National Stock Exchange of India Limited

s

¥..S Doy
Kruti m’)‘

Manager

National Stock Exchan ge of India Limited | Exchange Plaza, C-1, Elock G, Bandra Kuria Complex, Bandra (E). Mumbei - 400 051,
India +91 22 26598100 | www.nssindia.com | CIN US7120MH1992PLCOS9769
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CORPORATE AUTHORISATIONS

(Enclosed in the following pages)
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF JIO CREDIT
LIMITED (FORMERLY KNOWN AS JIO FINANCE LIMITED) FOR THE FINANCIAL YEAR 2026-2027 HELD ON
FRIDAY, APRIL 17, 2026, AT SUITE 301, JIO WORLD CONVENTION CENTRE, JIO WORLD CENTRE, ENTRY
GATE NO. 20, G BLOCK, BANDRA KURLA COMPLEX, BANDRA EAST, MUMBAI, MAHARASHTRA 400098,
INDIA

APPROVAL FOR ISSUANCE OF NON-CONVERTIBLE DEBENTURES ON PRIVATE PLACEMENT BASIS

“RESOLVED THAT pursuant to the provisions of Section 42, Section 71 and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Prospectus and Allotment of Securities) Rules, 2014, and other
applicable rules made thereunder (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force), and in accordance with the provisions of SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, SEBI Operational Circular dated August 10, 2021 (as amended from time to time), the Debt
Listing Agreement, applicable guidelines issued by the Reserve Bank of India, and subject to such other approvals,
permissions and sanctions, as may be necessary, consent of the Board of Directors of the Company be and is hereby
accorded subject to further approval of Members of the Company to issue, offer or invite subscriptions for secured /
unsecured, redeemable, non-convertible debentures (“NCDs”), in one or more tranches, on a private placement
and/or public issue basis, up to an aggregate outstanding amount not exceeding INR 15,000 Crore (Rupees Fifteen
Thousand Crore only) (outstanding at any point of time), within the overall borrowing limits of INR 50,000 Crore
(outstanding at any point of time) as approved by the Members.

RESOLVED FURTHER THAT the said NCDs may be issued at par or at a premium or discount, and may be listed
on one or more stock exchanges, and shall be issued on such terms and conditions, including but not limited to
coupon rate, tenure, security, redemption, and all other matters connected therewith, as may be decided by the
Board in its absolute discretion.

RESOLVED FURTHER THAT the Board and/or the Company Secretary and/or the Chief Financial Officer and/or
the Head- Treasury be and is hereby severally authorized to take all such actions and to do all such acts, deeds,
matters and things as may be necessary, desirable or expedient for the purpose of giving effect to this resolution,
including but not limited to finalizing and executing all documents, agreements, filings and returns with regulatory
authorities.”

CERTIFIED TRUE COPY

FOR JIO CREDIT LIMITED

Sriram Digit{ally signed
by Sriram

SU bbra ma Subbramaniam
Date: 2026.04.27

niam 19:28:35 +05'30'
Sriram Subbramaniam
Company Secretary
ICSI Membership No: A23333

Jio Credit Limited (Formerly known as Jio Finance Limited)
Regd. Office: - 1%t Floor, Building 4NA, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai - 400051
+91 22 3511 8600 | www.jiocredit.in | we.care@jiocredit.in | CIN: U64990MH2000PLC123731
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF
T_E_ﬂ!laﬂll OF DIREETDEE OF JIO EHEDIT LIMITED {FDHHEEL‘I’ ru;wu AE

A\FEHUE BANDRA HLIHLA C%FLLE&HEE&.[ELME&LW

"RESOLVED THAT pursuant to the Reserve Bank of India (RBI), circular no.
RBI2014-15/100 IDMD.PCD.04/14.01.02/2014-15 dated July 01, 2014, circular no.
RBI/2017-18/43FMRD.DIRD.2/14.01.002/2017-18 dated August 10, 2017 and
operational guidelines issued by Fixed Income Money Market and Derivatives
Association of India (FIMMDA), as amended from time to time, consent of the Board be
and is hereby accorded for issuance of Commercial Paper (CP) on private placement
basis, in one or more tranches, for an aggregate amount of not more than Rs.20,000
crore in a financial year, not exceeding an outstanding amount of Rs.6,000 crore, within
the overall limit of borrowing as approved by the members pursuant to Section 180(1)(c)
of the Companies Act, 2013, from time to time on the date of issue;

RESOLVED FURTHER THAT the total outstanding amount under commercial paper
shall not exceed Rs.20,000 crore in a financial year, not exceeding an outstanding
amount of Rs.6,000 crore;

RESOLVED FURTHER THAT any of the Directors, Chief Executive Officer, Chief
Financial Officer, Head Treasury of the Company (collectively referred as the
'‘Authorised Signatories’), are hereby severally authorised to further sub delegale its
powers to any employee of the Company and to discuss, negotiate and finalize the
terms and conditions for each tranche(s) of CPs with the investor(s), agree to such
changes and modifications in the said terms and conditions as they deem fit;

RESOLVED FURTHER THAT the Authorised Signatories are hereby severally
authorised on behalf of the Company to sign all concerned agreements, deeds, letters,
documents and papers and to finalize terms and conditions for appointment of lssuing &
Paying Agent and such other agencies as may be required and to do all such acts as
may be required, for the proposed CPs lssue;

RESOLVED FURTHER THAT the Authorised Signatories and |/ or Company Secretary
are hereby severally authorised on behalf of the Company to execute any such formal
contract, agreements, applications, deeds, indemnities, guarantees, demand
promissory notes and such cther documents, as may be required for creation of
requisite security for the CPs, for issue of CPs, for submitting the same with National
Securities Depository Limited, Central Depository Services (India) Limited, in connection
with allotment, dematerialization, listing of the proposed CPs and to do all such acts,
deads, matters and things, as they may in their absolute discretion deem necessary,
proper or desirable and to settle any question, difficulty or doubt that may arise in order
to give effect to this resolution;

Qj Jies Credit Limited (larmserly known as jio Finance Limdted which was formerly known as Reliance Retail Finance Limited]

Riegd, Dffice: - 1* Foor, Building 4MA, Maker Maxity, Bandra Kurla Complex, Bandsa [East), Mumbsai -40051
+01 27 3511 8600 | www jichnance.in | weae@jcfinancein | T UESA0MHIDIOFLC1E373]
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RESOLVED FURTHER THAT the Authorised Signatories and/ or Company Secrelary of
the Company, are hereby severally authorised on behalf of the Company fo sign and file
all such forms and returns with the Ministry of Corporate Affairs. Reserve Bank of India
and such other authorities and to do all such acts, deeds and things as may be
necessary and as they may in their absolute discretion deem necessary to comply with
applicable provisions of the Companies Act, 2013 and Rules made there under
including applicable REBI Circulars (as may be amended from time to time);

RESOLVED FURTHER THAT a copy of the aforesaid resolufions certified to be true by
the Directors and/or Company Secrefary of the Company be furnished to appropriate
authorities for their records and necessary action thereon.”

For Jln E‘.:radtt Limited

W

Company Secretary
Membership No. - A16681

May 19, 2025

lio Credit Lmited (farmsarly known as jio Finance Limited which was formery known as Refiance Retail Finance Limited)
Aegd. OMfice: - 1* Fraar, Buitding dha, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbal 80051
+51 2% 3511 8600 | wearw[lofinance.in | wemre@bclingnce in | TN USA990AHZO00PLCLZ3T31
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE
EXTRA-ORDINARY GENERAL MEETING OF JIO CREDIT LIMITED (FORMERLY KNOWN
AS JIO FINANCE LIMITED) HELD ON MONDAY, NOVEMBER 24, 2025 AT 2:00 P.M.
THROUGH VIDEO CONFERENCING (“VC”) / OTHER AUDIO VISUAL MEANS (“OAVM”)

To consider and approve creation of charge / mortgage / hypothecation on company’s
assets and properties under Section 180(1)(a) of the Companies Act, 2013 and if
T ht fit. t the followi uti S ial R lution:

‘RESOLVED THAT pursuant to Section 180(1)(a) and other applicable provisions, if any, of
the Companies Act, 2013, as amended from time to time, and the rules made there under and
pursuant to the Memorandum of Association and Articles of Association of the Company and
in supersession of all the earlier resolutions, the consent of the Members be and is hereby
accorded to mortgage, pledge, charge, hypothecate and/ or create security interest of every
nature and kind whatsoever as may be necessary on such of the moveable or immoveable
assets and properties of the Company wherever situated, both present and future, including
where such assets and properties constitute the whole or substantially the whole of the
undertaking of the Company, in such manner as the Board / Committee of the Board may
direct, to or in favour of financial institutions, investment institutions and their subsidiaries,
banks, mutual funds, trusteeship companies, trusts, other bodies corporate (hereinafter
referred to as the "Lending Agencies") and trustees for the holders of debentures/ bonds
and/or other instruments which may be issued on private placement basis or otherwise, to
secure the due payment of the principal together with interest, premium on pre-payment or on
redemption, costs, charges, expenses and all other monies payable by the Company or any
third party in respect of borrowings availed of from such Lending Agencies of an outstanding
aggregate value not exceeding Rs. 50,000 Crores (Rupees Fifty Thousand Crores Only).

RESOLVED FURTHER THAT the Board be and is hereby authorised to finalise with the
Lending Agencies / trustees, the documents for creating the aforesaid security interests and to
accept any modifications to, or to modify, alter or vary, the terms and conditions of the
aforesaid documents and to do all such acts and things and to execute all such documents as
may be necessary for giving effect to this Resolution.

RESOLVED FURTHER THAT the Board of Directors and the Senior Officials of the Company
be and is hereby authorised to do the needful in this regard to give effect to the above
resolution."

For Jio Credit Limited

Sriram Digitally signed by
Sriram

SU bbra ma ni Subbramaniam
Date: 2025.12.10
am 17:16:52 +05'30'

Sriram Subbramaniam
Company Secretary
Membership No. - A23333

December 10, 2025

Jio Credit Limited (Formerly known as Jio Finance Limited)
Regd. Office: - 1% Floor, Building 4NA, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai - 400051
+91 22 3511 8600 | www.jiocredit.in | we.care@jiocredit.in | CIN: U64990MH2000PLC 123731
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CERTIFIED TRUE COPY OF SPECIAL RESOLUTION PASSED BY THE MEMBERS OF JIO
CREDIT LIMITED (FORMERLY KNOWN AS JIO FINANCE LIMITED) AT THE TWENTY-FIFTH
ANNUAL GENERAL MEETING HELD ON WEDNESDAY, SEPTEMBER 10, 2025 AT 02:30 P.M
THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO-VISUAL MEANS (OAVM)

APPROVAL OF THE BORROWING LIMITS UNDER SECTION 180(1)(C)

"RESOLVED THAT in supersession of resolution passed by the Members of the Company at their
meeting held on November 27, 2019 and in accordance with the provisions of Section 180(1)(c) and
all other applicable provisions of the Companies Act, 2013 read with the Companies (Meetings of
Board and its Power) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof,
for the time being in force and as may be enacted from time to time) and the Articles of Association
of the Company, the consent of the Members be and is hereby accorded to the Board of Directors of
the Company (hereinafter referred to as “the Board" which term shall be deemed to include any
committee which the Board may constitute, to exercise its powers, including the powers conferred by
this resolution), to borrow any sum(s) of moneys from time to time, at its discretion, for the purpose
of the business of the Company, which together with the monies already borrowed and remaining
outstanding (apart from temporary loans obtained from the Company's bankers in the ordinary
course of business) may exceed at any point of time, the aggregate of its paid-up share capital, free
reserves and securities premium by a sum not exceeding INR 50,000 Crore (Rupees Fifty Thousand
Crore Only).

RESOLVED FURTHER THAT the Board, be and is hereby authorised to arrange or fix the terms and
conditions of all such monies to be borrowed from time to time as to interest, repayment, security or
otherwise as it may think fit and to do all such acts, deeds and things as it may in its absolute
discretion deem fit for giving effect to this resolution.”

CERTIFIED TO BE TRUE

For Jio Credit Limited

Company Secretary
ICSI Membership No: A23333

Jio Credit Limited (Formerly known as Jio Finance Limited)
Regd. Add. - 1st Floor, Building 4NA, Maker Maxity, Bandra Kurla Complex, Bandra East, Mumbai - 400051, India
+91 223511 8600 | www.jiocredit.in | we.care@jiocredit.in | CIN: U64990MH2000PLC123731
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SCHEDULE VIII

PEER REVIEW CERTIFICATE OF THE STATUTORY AUDITOR

(Enclosed in the following pages)



The Institute of Chartered Accountants of India

[Setup by an Act of Parllament)

Peer Review Board
Peer Review Certificate No.: 019437

This is to certify that the Peer Review of

M/s Chokshi o Chokshi LL®P
Ground Floor, 15/17, Raghavyi, ‘B’ Building, Raghavji Rpad,
Gowafia Tank, Opp. Central Bank of India,
Mumbai-400036

FRN.: 101872W/W100045

has been carried out for the period
2021-2024

pursuant to the Peer Review Guidelines 2022, issued by the Council
of the Institute of Chartered Accountants of India.

This Certificate is effective from: 01-04-2025
The Certificate shall remain valid till: 31-03-2028
Issued at New Delhi on 04-02-2025

e et g 2
CA. Prasanna Kumar D CA. {I:lr ) Raj Chawla CA. Mohit Baijal

Chalrman Vice-Chalrman
Pear Review Board Pesr Raview Board Pear lﬁl-w Board
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SCHEDULE IX

CONSENT LETTER OF THE DEBENTURE TRUSTEE

(Enclosed in the following pages)



ATSL/CO/26-27/00776
04 May, 2026

JIO CREDIT LIMITED

1st Floor, Building 4, Bandra Kurla Complex,
Maker Maxity, Bandra East,

Mumbai

Maharashtra, State Code: 27

Pincode: 400051

India

Kind Attn. - Mr./Ms. Jigna Negandhi

Dear Sir/Madam,

Sub: Consent to act as Debenture Trustee for the proposed privately placed issue of Listed,
Secured, Redeemable, Non-Convertible Debentures issue upto Rs. 15,000 Crores by Jio Credit
Limited (“Issuer”).

We, Axis Trustee Services Limited, hereby give our consent to act as the Debenture Trustee for the
abovementioned issue of Debentures having a tenure of more than one year and are agreeable to the inclusion
of our name as Debenture Trustee in the General Information Document and Key Information Document and/or
application to be made to the Stock Exchange for the listing of the said Debentures.

Axis Trustee Services Limited (ATSL) consenting to act as Debenture Trustee is purely its business decision and
not an indication on the Issuer’s standing or on the Debenture Issue. By consenting to act as Debenture Trustee,
ATSL does not make nor deems to have made any representation on the Issuer, its Operations, the details and
projections about the Issuer or the Debentures under Offer made in the General Information Document and Key
Information Document /Shelf Prospectus/ Private Placement offer letter/ Information Memorandum / Offer
Document. Applicants / Investors are advised to read carefully the General Information Document and Key
Information Document /Shelf Prospectus/ Private Placement offer letter/ Information Memorandum / Offer
Document and make their own enquiry, carry out due diligence and analysis about the Issuer, its performance
and profitability and details in the General Information Document and Key Information Document /Shelf
Prospectus/ Private Placement offer letter/ Information Memorandum / Offer Document before taking their
investment decision. ATSL shall not be responsible for the investment decision and its consequence.

We also confirm that we are not disqualified to be appointed as Debentures Trustee within the meaning of Rule
18(2)(c) of the Companies (Share Capital and Debenture) Rules, 2014.

Yours truly,
For Axis Trustee Services Limited

Digitally signed by DS AXSSMPRUSEEE SERVICES LIMITED 01.
Timestamp: 2026-05- (@ 10535583 UTC

Ankit Singhvi,
Deputy General Manager

Registered Office:
Axis House, Bombay Dyeing Mills Compound, Pandhurang Budhkar Marg, Worli - Mumbai - 400025
Corporate Office:

The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg, Dadar West Mumbai - 400028 Mumbai - 400028
Tel No.: 022-62300451 Email: debenturetrustee@axistrustee.com Website: www.axistrustee.com
Corporate Identify Number: U74999MH2008PLC182264 MSME Registered UAN: MH190046029



SCHEDULE X

TERM SHEET FOR DEBENTURES

Particulars

Security Name (Name of the non-convertible securities which

includes (Coupon/dividend, Issuer Name and maturity year)

Details

Please refer to the relevant
Key Information Document

Issuer

Type of Instrument

Nature of Instrument (Secured or Unsecured)

Seniority (Senior or Subordinated)

Debenture Trustee or Trustee

Eligible Investors

Listing (name of Stock Exchange(s)) where it will be listed and
timeline for listing)

Rating of the Instrument

Issue Size

Minimum subscription

Option to retain oversubscription (Amount)

Objects of the Issue / Purpose for which there is requirement of
funds

In case the issuer is an NBFC and the objects of the issue entail
loan to any entity who is a ‘group company’ then disclosures shall
be made in the following format:

Details of the utilization of the Proceeds

Coupon / Dividend Rate

Step Up/Step Down Coupon Rate

Coupon/ Dividend Payment Frequency

Coupon / Dividend payment dates

Cumulative / non-cumulative, in case of dividend

Coupon Type (Fixed, floating or other structure) / Interest rate
parameter

Coupon Reset Process (including rates, spread, effective date,
interest rate cap and floor etc).

Day Count Basis

Interest on Application Money

Default Interest Rate

Tenor

Redemption Date

Redemption Amount

Premium /Discount on redemption

Issue Price

Discount at which security is issued and the effective yield as a
result of such discount.

Premium/Discount at which security is redeemed and the effective
yield as a result of such premium/discount.

Put Option Date

Put Option Price

Call Option Date

Call Option Price

Put Notification Time (Timelines by which the investor need to
intimate Issuer before exercising the put)

Call Notification Time (Timelines by which the Issuer need to
intimate investor before exercising the call)

Face Value

Minimum Application and in multiples of thereafter / Minimum
bid lot

Mode of Issuance




Issue Timing

Issue Opening Date

Issue Closing date

Date of earliest closing of the issue, if any.

Pay-in Date

Deemed Date of Allotment

Settlement mode of the Instrument

Depository

Disclosure of Interest/ Redemption date

Record Date

All covenants of the issue (including side letters, accelerated
payment clause, etc.)

Description regarding Security (where applicable) including type
of security (movable/immovable/tangible etc.), type of charge
(pledge/ hypothecation/ mortgage etc.), date of creation of
security/ likely date of creation of security, minimum security
cover, revaluation

Replacement of security, interest to the debenture holder over and
above the coupon rate as specified in the Trust Deed and disclosed
in the General Information Document

Transaction Documents

Conditions Precedent to Disbursement

Condition Subsequent to Disbursement

Event of Default (including manner of voting /conditions of
joining Inter Creditor Agreement)

Consequences of Event of Default

Creation of Recovery Expense Fund

Conditions for breach of covenants (as specified in Debenture
Trust Deed)

Provisions related to Cross Default

Role and Responsibilities of Debenture Trustee

Risk factors pertaining to the issue

Governing Law and Jurisdiction

Past issuance history

Business Day Convention/ Effect of Holidays

Settlement Cycle

Manner of Bidding

Manner of Allotment

Anchor Portion

Total Anchor Portion

Anchor Investors and Quantum allocated to each Anchor
Investor




SCHEDULE XI
CREDIT RATINGS AND RATIONALES

(Enclosed in the following pages)



Care

RATINGS

No. CARE/HO/RL/2026-27/1215

Ms. Harini Anand

Chief Financial Officer

Jio Credit Limited

1st Floor, Building 4NA, Maker Maxity,
BKC Road

Mumbai

Maharashtra 400051

Confidential
Dear Madam,

Credit rating for proposed Debt Issue / Non-Convertible Debentures

April 29, 2026

Please refer to our letter no. CARE/HO/RL/2025-26/4955 dated March 09, 2026 and your request for revalidation of the

rating assigned to the Non-Convertible Debentures issue of your company, for a limit of Rs.12,000.00 crore.

2. The following rating(s) have been reviewed:

Sr. No. Instrument LA Rating Action
(X crore)

1. Non Convertible Debentures 3,000.00 CASRtEb‘ I“e“ i Reaffirmed
2. Non Convertible Debentures 9,000.00 CA;EQ:A i Reaffirmed
3. Please arrange to get the rating revalidated, in case the proposed issue is not made within six months from
the date of this letter.
4, Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of

placing the instrument:

Name and
Coupon Terms of Redemptio contact
Paymen | Redemptio h date details of
t Dates n Trustee/IP

A

Instrumen | ISI Coupo

t type N n Rate

IComplete definitions of the ratings assigned are available at www.careratings.com and in other CARE Ratings Ltd.’s publications.

CARE Ratings Limited

Details
of top 10
investor
s

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-6754 3456 « www.careedge.in

CIN-L67190MH1993PLCO71691

Page 1 of 3


https://www.careratings.com/

5. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based

on circumstances warranting such review, subject to at least one such review/surveillance every year.

6. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as a result of periodic
review/surveillance, based on any event or information which in the opinion of CARE Ratings Ltd. warrants such
an action. In the event of failure on the part of the entity to furnish such information, material or clarifications
as may be required by CARE Ratings Ltd. so as to enable it to carry out continuous monitoring of the rating of
the debt instruments, CARE Ratings Ltd. shall carry out the review on the basis of best available information
throughout the life time of such instruments. In such cases the credit rating symbol shall be accompanied by
“ISSUER NOT COOPERATING”. CARE Ratings Ltd. shall also be entitled to publicize/disseminate all the afore-
mentioned rating actions in any manner considered appropriate by it, without reference to you.

7. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which
may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced

and if triggered, the ratings may see volatility and sharp downgrades.

8. Users of this rating may kindly refer our website www.careratings.com for latest update on the outstanding
rating.
9. CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

(bohths Gt

Balakrishna Subramanyam Sudam Shrikrushna Shingade
Lead Analyst Associate Director
s.balakrishna@careedge.in sudam.shingade@careedge.in

Encl.: As above

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-6754 3456 « www.careedge.in

CIN-L67190MH1993PLCO71691
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sudam.shingade@careedge.in

Disclaimer
This disclaimer pertains to the ratings issued and content published by CARE Ratings Limited (“CareEdge Ratings”). Ratings are opinions on the
likelihood of timely payment of the obligations under the rated instrument and are not recommendations to sanction, renew, disburse, or recall the
concerned bank facilities or to buy, sell, or hold any security. Any opinions expressed herein are in good faith and are subject to change without
notice. The rating reflects the opinions as on the date of the rating. A rating does not convey suitability or price for the investor. The rating agency
does not conduct an audit on the rated entity or an independent verification of any information it receives and/or relies on for the rating exercise.
CareEdge Ratings has based its ratings/outlook on the information obtained from reliable and credible sources. CareEdge Ratings does not, however,
guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions and the results obtained
from the use of such information. The users of the rating should rely on their own judgment and may take professional advice while using the rating
in any way. CareEdge Ratings shall not be liable for any losses that user may incur or any financial liability whatsoever to the user of the rating. The
use or access of the rating does not create a client relationship between CareEdge Ratings and the user.
CAREEDGE RATINGS DISCLAIMS WARRANTY OF ANY KIND, EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, TO THE EXTENT
PERMITTED BY APPLICABLE LAWS, INCLUDING WARRANTIES OF MERCHANTABILITY, ACCURACY, COMPLETENESS, ERROR-FREE, NON-
INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY, FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE.
Most entities whose bank facilities/instruments are rated by CareEdge Ratings have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. CareEdge Ratings or its subsidiaries/associates may also be involved with other commercial transactions with the entity.
CareEdge Ratings does not act as a fiduciary by providing the rating. The ratings are intended for use only within the jurisdiction of India. The ratings
of CareEdge Ratings do not factor in any rating-related trigger clauses as per the terms of the facilities/instruments, which may involve acceleration
of payments in case of rating downgrades. However, if any such clauses are introduced and triggered, the ratings may see volatility and sharp
downgrades. CareEdge Ratings has established policies and procedures as required under applicable laws and regulations which are available on its
website.
Privacy Policy applies. For Privacy Policy please refer to https://www.careratings.com/privacy policy
© 2026, CARE Ratings Limited. All Rights Reserved.

This content is being published for the purpose of dissemination of information required as per applicable law and regulations and CARE Ratings
Limited holds exclusive copyright over the same. Any reproduction, retransmission, modification, derivative works or use or reference to the contents,
in whole, in part or in any form, is prohibited except with prior express written consent from CARE Ratings Limited.

Cop

CARE Ratings Limited

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), Mumbai
Phone: +91-22-6754 3456 « www.careedge.in

CIN-L67190MH1993PLC0O71691
Page 3 of 3
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Crisil
CONFIDENTIAL Ratings

RL/REREFL/372741/CP/0426/146302
April 30, 2026

Mr. Harini Anand

Chief Financial Officer

Jio Credit Limited

1st floor, Building 4NA, Maker Maxity,
Bandra Kurla Complex, Bandra East
Mumbeai City - 400051

Dear Mr. Harini Anand,
Re: Crisil rating on the Rs. 6000 Crore Commercial Paper of Jio Credit Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated March 09, 2026 bearing Ref. no: RL/REREFL/372741/CP/0226/140382

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating"). Securities with this rating are
considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of the letter. In the
event of your company not placing the above programme within this period, or in the event of any change in the size/structure of your proposed
issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to you. Once the instrument is issued, the above
rating is valid (unless revised) throughout the life of the captioned Commercial Paper Programme with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the rating under
surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned to the captioned instrument
at any time, on the basis of new information, or unavailability of information or other circumstances, which Crisil Ratings believes, may have an
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

Crisil Ratings products / activities or ratings of instruments other than securities that are listed or proposed to be listed may fall under the
purview of financial sector regulators (FSRs) other than SEBI. In respect of such products / activities or ratings (under the purview of other
FSRs such as Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCA), Insurance Regulatory and Development Authority of India
(IRDAI), among others), the grievance / dispute redressal and investor protection mechanisms available under SEBI regulations shall not be
applicable. A list of products/activities or ratings of instruments falling under the purview of various FSRs along with the names of respective
FSRs has been duly disclosed by Crisil Ratings on its website.

A link to the same has been provided below for ready reference:
https://www.crisilratings.com/en/home/our-business/ratings/regulatory-disclosures/list-of-activities-instruments-and-names-of-regulators.html

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely,

Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Crisil

Ratings

iw;ng

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com acompany of S&P Global
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mailto:Crisilratingdesk@crisil.com

Annexure: List of instruments and names of regulators of the instruments

Crisil

Ratings

As required by SEBI CRA Circular dated Feb 10, 2026, a list of activities or instruments falling under the purview of various FSRs, along with
the names of respective FSRs, is being disclosed below:

A. Rating activities
Sr. No. Instrument / activity Name Regulator of the
instruments
1 Listed/Proposed to be listed bonds/debentures/preference share (all securities) SEBI
2 Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (all securities) MCA
3 Listed PTCs / Securitisation Notes (originated by entities regulated by RBI)* SEBI
4 Listed PTCs / Securitisation Notes (originated by entities not regulated by RBI)* SEBI
5 Unlisted PTCs / Securitisation Notes (originated by entities regulated by RBI)* RBI
6 Listed Commercial Paper and NCDs with original maturity less than 1 year RBI
7 Unlisted Commercial Paper and NCDs with original maturity less than 1 year RBI
8 Loan Facilities (Fund/Non-Fund Based) from Bank/NBFCs/NHB/FIs RBI
9 External Commercial Borrowings and other similar borrowings RBI
10 Certificates of Deposit RBI
11 Fixed Deposits raised by NBFC's, Banks, HFCs, Fis RBI
12 Fixed Deposits raised by corporates other than NBFCs, Banks, HFCs, FIs MCA
13 Inter Corporate Deposits/Loans extended by Corporates MCA
14 Borrowing programme ~ -
15 Issuer Ratings # -
16 Credit Ratings for Capital Protection Oriented Schemes (by Mutal Funds and AIFs) SEBI
17 Credit quality ratings (CQRs) for Mutual Fund Schemes and Schemes of AIFs SEBI
18 Listed Security Receipts SEBI
19 Unlisted Security Receipts RBI
20 Independent Credit Evaluation (ICE) RBI
21 Expected Loss Ratings (for Loan Facilities (Fund/Non-Fund Based) from RBI
Bank/NBFCs/NHB/Fis)
22 Expected Loss Ratings (Listed/Proposed to be listed bonds/debentures/preference share SEBI
(all securities))
23 Expected Loss Ratings (Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference MCA
share (all securities))
24 Unlisted PTCs / Securitisation Notes (originated by entities not regulated by RBI) * Investor-side regulator
such as IRDAI, PFRDA
@

* Includes securitisation transactions involving assignee payout, acquirer's payout.

~ The rated instrument may involve issuance of different instruments such as debt securities (listed or otherwise), bank loans, commercial paper
(listed or otherwise), etc. The regulator of the instrument may accordingly be SEBI, RBI or MCA and can only be determined upon issuance. In

PRs subsequent to issuance(s), Crisil Ratings Limited shall separately capture the rated quantum details along with names of respective

regulators.
" Includes bank facilities such as liquidity facility, second loss facility that are part of securitisation transactions.

# There is no instrument being rated and hence, Regulator of the Instrument is not applicable. The rating scale and definitions are being followed
as stipulated in SEBI Master Circular for CRAs.
@ These ratings were assigned during regulatory regime prior to introduction of SEBI CRA Circular dated Feb 10, 2026 and the investor side
regulators have accordingly been included.

Note: Kindly note that for activities or instruments falling under the purview of FSRs other than SEBI, the grievance/dispute redressal
mechanisms and investor protection mechanisms provided by SEBI shall not be available.

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of

any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com

a company of S&P Global
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Crisil
CONFIDENTIAL Ratings

RL/REREFL/372741/NCD/0426/146304/168550748
April 30, 2026

Mr. Harini Anand

Chief Financial Officer

Jio Credit Limited

1st floor, Building 4NA, Maker Maxity,
Bandra Kurla Complex, Bandra East
Mumbeai City - 400051

Dear Mr. Harini Anand,
Re: Crisil rating on the Rs.3000 Crore Non Convertible Debentures of Jio Credit Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated March 09, 2026 bearing Ref. no: RL/REREFL/372741/NCD/0226/140384/168550748

Rating outstanding on the captioned debt instruments is “Crisil AAA/Stable” (pronounced as “Crisil triple A rating" with Stable outlook).
Securities with this rating are considered to have the highest degree of safety regarding timely servicing of financial obligations. Such securities
carry lowest credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change in the size or
structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other media, and keep
the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw, or revise the rating /
outlook assigned to the captioned instrument at any time, on the basis of new information, or unavailability of information, or other
circumstances which Crisil Ratings believes may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for corporate
bonds/debentures, you are required to provide international securities identification number (ISIN; along with the reference number and the date
of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also requires you to share this information
with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary and relevant information at
debtissue@crisil.com. This will enable Crisil Ratings to verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of
debt rated by us, as required by SEBI. Feel free to contact us for any clarifications you may have at debtissue@crisil.com

Crisil Ratings products / activities or ratings of instruments other than securities that are listed or proposed to be listed may fall under the
purview of financial sector regulators (FSRs) other than SEBI. In respect of such products / activities or ratings (under the purview of other
FSRs such as Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCA), Insurance Regulatory and Development Authority of India
(IRDAI), among others), the grievance / dispute redressal and investor protection mechanisms available under SEBI regulations shall not be
applicable. A list of products/activities or ratings of instruments falling under the purview of various FSRs along with the names of respective
FSRs has been duly disclosed by Crisil Ratings on its website.

A link to the same has been provided below for ready reference:
https://www.crisilratings.com/en/home/our-business/ratings/regulatory-disclosures/list-of-activities-instruments-and-names-of-regulators.html

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely, GriSI!

Ratings
..\‘:.A. .f’.‘
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
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Annexure: List of instruments and names of regulators of the instruments
As required by SEBI CRA Circular dated Feb 10, 2026, a list of activities or instruments falling under the purview of various FSRs, along with
the names of respective FSRs, is being disclosed below:

Crisil

Ratings

A. Rating activities
Sr. No. Instrument / activity Name Regulator of the
instruments
1 Listed/Proposed to be listed bonds/debentures/preference share (all securities) SEBI
2 Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (all securities) MCA
3 Listed PTCs / Securitisation Notes (originated by entities regulated by RBI)* SEBI
4 Listed PTCs / Securitisation Notes (originated by entities not regulated by RBI)* SEBI
5 Unlisted PTCs / Securitisation Notes (originated by entities regulated by RBI)* RBI
6 Listed Commercial Paper and NCDs with original maturity less than 1 year RBI
7 Unlisted Commercial Paper and NCDs with original maturity less than 1 year RBI
8 Loan Facilities (Fund/Non-Fund Based) from Bank/NBFCs/NHB/FIs » RBI
9 External Commercial Borrowings and other similar borrowings RBI
10 Certificates of Deposit RBI
11 Fixed Deposits raised by NBFC's, Banks, HFCs, Fis RBI
12 Fixed Deposits raised by corporates other than NBFCs, Banks, HFCs, FIs MCA
13 Inter Corporate Deposits/Loans extended by Corporates MCA
14 Borrowing programme ~ -
15 Issuer Ratings # -
16 Credit Ratings for Capital Protection Oriented Schemes (by Mutal Funds and AIFs) SEBI
17 Credit quality ratings (CQRs) for Mutual Fund Schemes and Schemes of AIFs SEBI
18 Listed Security Receipts SEBI
19 Unlisted Security Receipts RBI
20 Independent Credit Evaluation (ICE) RBI
21 Expected Loss Ratings (for Loan Facilities (Fund/Non-Fund Based) from RBI
Bank/NBFCs/NHB/Fis)
22 Expected Loss Ratings (Listed/Proposed to be listed bonds/debentures/preference share SEBI
(all securities))
23 Expected Loss Ratings (Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference MCA
share (all securities))
24 Unlisted PTCs / Securitisation Notes (originated by entities not regulated by RBI) * Investor-side regulator
such as IRDAI, PFRDA
@

* Includes securitisation transactions involving assignee payout, acquirer's payout.

~ The rated instrument may involve issuance of different instruments such as debt securities (listed or otherwise), bank loans, commercial paper

(listed or otherwise), etc. The regulator of the instrument may accordingly be SEBI, RBI or MCA and can only be determined upon issuance. In
PRs subsequent to issuance(s), Crisil Ratings Limited shall separately capture the rated quantum details along with names of respective

regulators.
" Includes bank facilities such as liquidity facility, second loss facility that are part of securitisation transactions.

# There is no instrument being rated and hence, Regulator of the Instrument is not applicable. The rating scale and definitions are being followed
as stipulated in SEBI Master Circular for CRAs.
@ These ratings were assigned during regulatory regime prior to introduction of SEBI CRA Circular dated Feb 10, 2026 and the investor side
regulators have accordingly been included.

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of

any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850
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Note: Kindly note that for activities or instruments falling under the purview of FSRs other than SEBI, the grievance/dispute redress
mechanisms and investor protection mechanisms provided by SEBI shall not be available.

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
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Crisil
CONFIDENTIAL Ratings

RL/REREFL/372741/NCD/0426/146303/168555858
April 30, 2026

Mr. Harini Anand

Chief Financial Officer

Jio Credit Limited

1st floor, Building 4NA, Maker Maxity,
Bandra Kurla Complex,

Bandra East

Mumbeai City - 400051

Dear Mr. Harini Anand,
Re: Crisil rating on the Non Convertible Debentures Aggregating Rs.27000 Crore of Jio Credit Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated March 09, 2026 bearing Ref. no: RL/REREFL/372741/NCD/0226/140383/168555858

Rating outstanding on the captioned debt instruments is “Crisil AAA/Stable” (pronounced as “Crisil triple A rating" with Stable outlook).
Securities with this rating are considered to have the highest degree of safety regarding timely servicing of financial obligations. Such securities
carry lowest credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change in the size or
structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other media, and keep
the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw, or revise the rating /
outlook assigned to the captioned instrument at any time, on the basis of new information, or unavailability of information, or other
circumstances which Crisil Ratings believes may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for corporate
bonds/debentures, you are required to provide international securities identification number (ISIN; along with the reference number and the date
of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also requires you to share this information
with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary and relevant information at
debtissue@crisil.com. This will enable Crisil Ratings to verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of
debt rated by us, as required by SEBI. Feel free to contact us for any clarifications you may have at debtissue@crisil.com

Crisil Ratings products / activities or ratings of instruments other than securities that are listed or proposed to be listed may fall under the
purview of financial sector regulators (FSRs) other than SEBI. In respect of such products / activities or ratings (under the purview of other
FSRs such as Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCA), Insurance Regulatory and Development Authority of India
(IRDAI), among others), the grievance / dispute redressal and investor protection mechanisms available under SEBI regulations shall not be
applicable. A list of products/activities or ratings of instruments falling under the purview of various FSRs along with the names of respective
FSRs has been duly disclosed by Crisil Ratings on its website.

A link to the same has been provided below for ready reference:
https://www.crisilratings.com/en/home/our-business/ratings/regulatory-disclosures/list-of-activities-instruments-and-names-of-regulators.html

Should you require any clarifications, please feel free to contact us.

With warm regards, GriSI!

Yours sincerely, Ratings

2o N
- u

— =, .
== .

Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850
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Annexure: List of instruments and names of regulators of the instruments
As required by SEBI CRA Circular dated Feb 10, 2026, a list of activities or instruments falling under the purview of various FSRs, along with
the names of respective FSRs, is being disclosed below:

Crisil

Ratings

A. Rating activities
Sr. No. Instrument / activity Name Regulator of the
instruments
1 Listed/Proposed to be listed bonds/debentures/preference share (all securities) SEBI
2 Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (all securities) MCA
3 Listed PTCs / Securitisation Notes (originated by entities regulated by RBI)* SEBI
4 Listed PTCs / Securitisation Notes (originated by entities not regulated by RBI)* SEBI
5 Unlisted PTCs / Securitisation Notes (originated by entities regulated by RBI)* RBI
6 Listed Commercial Paper and NCDs with original maturity less than 1 year RBI
7 Unlisted Commercial Paper and NCDs with original maturity less than 1 year RBI
8 Loan Facilities (Fund/Non-Fund Based) from Bank/NBFCs/NHB/FIs » RBI
9 External Commercial Borrowings and other similar borrowings RBI
10 Certificates of Deposit RBI
11 Fixed Deposits raised by NBFC's, Banks, HFCs, Fis RBI
12 Fixed Deposits raised by corporates other than NBFCs, Banks, HFCs, FIs MCA
13 Inter Corporate Deposits/Loans extended by Corporates MCA
14 Borrowing programme ~ -
15 Issuer Ratings # -
16 Credit Ratings for Capital Protection Oriented Schemes (by Mutal Funds and AIFs) SEBI
17 Credit quality ratings (CQRs) for Mutual Fund Schemes and Schemes of AIFs SEBI
18 Listed Security Receipts SEBI
19 Unlisted Security Receipts RBI
20 Independent Credit Evaluation (ICE) RBI
21 Expected Loss Ratings (for Loan Facilities (Fund/Non-Fund Based) from RBI
Bank/NBFCs/NHB/Fis)
22 Expected Loss Ratings (Listed/Proposed to be listed bonds/debentures/preference share SEBI
(all securities))
23 Expected Loss Ratings (Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference MCA
share (all securities))
24 Unlisted PTCs / Securitisation Notes (originated by entities not regulated by RBI) * Investor-side regulator
such as IRDAI, PFRDA
@

* Includes securitisation transactions involving assignee payout, acquirer's payout.

~ The rated instrument may involve issuance of different instruments such as debt securities (listed or otherwise), bank loans, commercial paper

(listed or otherwise), etc. The regulator of the instrument may accordingly be SEBI, RBI or MCA and can only be determined upon issuance. In
PRs subsequent to issuance(s), Crisil Ratings Limited shall separately capture the rated quantum details along with names of respective

regulators.
" Includes bank facilities such as liquidity facility, second loss facility that are part of securitisation transactions.

# There is no instrument being rated and hence, Regulator of the Instrument is not applicable. The rating scale and definitions are being followed
as stipulated in SEBI Master Circular for CRAs.
@ These ratings were assigned during regulatory regime prior to introduction of SEBI CRA Circular dated Feb 10, 2026 and the investor side
regulators have accordingly been included.

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of

any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com

a company of S&P Global



https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
mailto:Crisilratingdesk@crisil.com

Crisil
. L . . . . . R(Ptinags
Note: Kindly note that for activities or instruments falling under the purview of FSRs other than SEBI, the grievance/dispute redress
mechanisms and investor protection mechanisms provided by SEBI shall not be available.

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation
to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
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RATINGS

January 08, 2026

Facilities/Instruments Amount (X crore) Rating! Rating Action

Long-term / Short-term bank facilities 12,000.00 CARE AAA; Stable / CARE Al+ Reaffirmed
(Enhanced from 7,000.00)

Non-convertible debentures 3,000.00 CARE AAA; Stable Reaffirmed

Non-convertible debentures (Re ducezlfg 22:]0104, 000.00) CARE AAA; Stable Reaffirmed

Commercial paper 6,000.00 CARE A1+ Reaffirmed

Details of instruments/facilities in Annexure-1.

Rationale and key rating drivers

Reaffirmation of ratings assigned to bank facilities and instruments of Jio Credit Limited (JCL) primarily factors in its linkages and
strong capitalisation of Jio Financial Services Limited (JSFL). JCL is a wholly owned subsidiary of JFSL, which was demerged from
Reliance Industries Limited (RIL; rated ‘CARE AAA; Stable and CARE A1+") in Q2FY24 and now acts as a holding company of the
group’s financial service businesses. Through its subsidiaries, associates, and joint ventures, JFSL is engaged in lending, leasing,
insurance broking, payment banking, payment solutions, asset management, and stock broking businesses. Mukesh D Ambani is
the promoter of JFSL. The promoter group has raised stake in JFSL post listing from 45.8% to 47.12% reflecting their long-term

commitment. The promoter group is not expected to materially dilute its stake in JFSL in the near term.

Ratings further consider strong capital buffers available with the company to scale up operations, robust liquidity profile and

experience of the management team.

Ratings also consider the growing phase of the company’s operations, as it started its operations in FY24 and is gradually scaling
up its operations and expanding its product offerings. Being a non-banking financial company (NBFC), JCL would be the group’s

capital-intensive subsidiary, and hence, JFSL’s continued support to JCL will remain a key monitorable.

Rating sensitivities: Factors likely to lead to rating actions
Positive factors: Factors that could individually or collectively lead to positive rating action/upgrade:

Not applicable

Negative factors: Factors that could individually or collectively lead to negative rating action/downgrade:

. Material dilution in shareholding by the promoter group of JFSL.
. Inability to maintain healthy cushion over regulatory capital requirement.

. Material deterioration in asset quality of JCL on a sustained basis.

Analytical approach: Standalone

JCL has been assessed based on its standalone credit profile and factoring linkages with JFSL. Ratings also factor in strong parent
support of JFSL, shared brand name and managerial and operational linkages. CARE Ratings Limited (CareEdge Ratings) also
draws comfort from demonstrated track record of JFSL's promoters in establishing and supporting its businesses.

IComplete definition of ratings assigned are available at www.careratings.com and other CARE Ratings Limited’s publications.
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Outlook: Stable

Stable outlook reflects CareEdge Ratings’ expectation of timely and need-based support from JFSL to JCL given its strategic

importance to the promoter group.

Detailed description of key rating drivers:
Key strengths
Strong parentage and vast experience of JFSL

Mukesh D Ambani is the promoter of JFSL (JFSL, its subsidiaries, associate and joint ventures [JVs]). The promoter group holds
47.12% stake in JFSL. JFSL is acting as a holding company for entities operating in financial services domain and is a strategically
important business segment for the promoters. The promoter group increased its stake from 45.8% to 47.12% post listing, which
shows long-term commitment towards the JFSL group. The promoter has a strong track record of establishing new businesses
including Reliance Retail Ventures Limited (rated ‘CARE A1+") and Reliance Jio Infocomm Limited (rated ‘CARE AAA; Stable and
CARE A1+").

JFSL group’s usage of brand name “JIO" provides added comfort due to its deep-rooted recognition as a consumer-centric brand
in the country. JFSL group companies are expected to leverage the established ecosystem of businesses of the promoter in scaling
operations in a cost-effective manner. JFSL is expected to operate across segments and will holistically address customer needs

across lending and leasing, investment, insurance, payments banking, and payment solutions products.

JCL is a lending arm of the group and is focusing on building secured retail and corporate book. It is expected to benefit from

strong governance framework, brand recall of Jio and the promoter ecosystem in the near-to-medium term.
Robust capitalisation profile

Considering the current level of operation, JCL has comfortable capitalisation with a standalone tangible net worth 5,018 crore
with a total borrowing of 12,006 crore as on September 30, 2025, resulting in a gearing of 2.39x. The capital to risk-weighted
asset ratio (CRAR) on the same date remained comfortable at 31.41%. On the same date, JFSL reported a consolidated tangible
net worth of X1,34,414 crore.

Strong promoter profile, healthy capitalisation level and robust liquidity profile of JFSL are expected to help group entities including
JCL in securing funding across channels at competitive rates. This is expected to help JCL in diversifying the lender base and
enhancing the profitability level. JFSL through its subsidiaries and associates holds 6.10% stake in RIL.

CareEdge Ratings expects JFSL to support JCL, when required, by infusing capital and by providing managerial and operational

support.

Seasoned board and management team

JFSL and JCL have established and seasoned board and management teams. JFSL’s board comprises eight members, with four
independent directors, all possessing extensive experience in the BFSI sector. In the last one year, JFSL has built an experienced
management team, while JCL has also strengthened its senior and middle management teams.

JCL benefits from a proficient management team with extensive experience in expanding into new markets, especially in retail
financing. The management's ability to foster business growth and capitalise on opportunities within JFSL group’s ecosystem is
further supported by expertise of the boards of directors of JCL and JFSL. Both boards actively engage in strategic decisions across
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subsidiaries to ensure cohesive synergy. JCL's product and functional heads possess significant experience in their respective

domains.
Key weakness
Growing phase of operations

Currently, the JFSL group has three established entities (Jio Payment Solutions Limited, Jio Payments Bank and Jio Insurance

Broking Limited) while JCL and Jio Leasing are at growing phase of operations.

As on September 30, 2025, JCL's assets under management (AUM) was 14,712 crore across product segments including home
loan, loan against property (LAP), loan against securities and vendor financing book. JCL has recently launched these products
and would be adding other products such as small and medium enterprise (SME) financing and leasing (Auto, device, etc) in the
near future to expand its offerings. Through existing and new products, the company aims to develop a secured loan portfolio in
the medium term. The company has established policies and procedures, however the same remains relatively untested due to
its growing phase. JCL's ability to scale its business operations, enhance profitability from its core operations, and keep asset
quality healthy would be a key monitorable.

Liquidity: Strong

As on September 30, 2025, JCL's asset liability maturity (ALM) profile had cumulative surplus across all time buckets. JCL as on
September 30, 2025, reported a cash and bank balance of X222 crore against a scheduled debt repayment of 2,953 crore in the
next three months. The liquidity is supported by expected collections of 2,412 crore in the next three months. JCL is further
expected to benefit from the JFSL group’s liquidity and strong financial flexibility.

Applicable criteria

Definition of Default

Factoring Linkages Parent Sub JV Group
Rating Outlook and Rating Watch
Financial Ratios - Financial Sector

Short Term Instruments

Non Banking Financial Companies

About the company and industry

Industry classification

Macroeconomic indicator \ Sector Industry Basic industry

Financial services Financial services Finance Non-banking financial
company (NBFC)

About Jio Credit Limited (JCL)

JCL is a non-deposit taking, systematically important NBFC, and a wholly owned subsidiary of JFSL. It started operations in FY24.
The company has launched merchant/vendor financing through working capital financing including invoice financing, and term
loans sactoring among others and retail loans through housing loans, LAP, and loans against securities. The focus in the medium

term is to build a secured lending book.
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About Jio Financial Services Limited (JFSL)

In November 2022, RIL (rated ‘CARE AAA; Stable and CARE Al+') announced its intention to demerge its financial services
business. The scheme of arrangement envisaged Jio Financial Services Limited, which was earlier called Reliance Strategic
Investments Limited (RSIL), to become the holding company of the entire financial services business. RSIL became JFSL on July
25, 2023, following which, a new certificate of incorporation was issued. As part of this demerger, among other entities, four
licensed entities were demerged as subsidiaries of RSIL. JFSL got listed on the Indian exchanges on August 21, 2023, post the
completion of scheme of arrangement. JFSL has received license to operate as core investment company (CIC) and through its
subsidiaries, it is involved in retail lending, merchant lending, leasing, payments bank operations, payments solutions, insurance

broking and JV with Blackrock for asset management company (AMC) and broking business.

Standalone financials of Jio Credit Limited:

Brief Financials (X crore)

March 31, 2024 (A)

March 31, 2025 (A)

| H1FY26 (UA)

Total income 267.24 358.38 553.57
Profit after tax (PAT) 152.68 108.31 95.17
Assets under management (AUM)* 173.31 10,053.21 14,711.66
On-book gearing (x) - 1.21 2.39
AUM / tangible net-worth (TNW) (x) 0.05 2.05 2.94
Gross non-performing assets (NPA) / 0.13% 0.00% 0.01%
gross stage 3 (%)

Return on managed assets (ROMA) (%) 4.05% 1.45% 1.35%**
Capital adequacy ratio (CAR) (%) 171.50% 43.26% 31.41%

A: Audited UA: Unaudited; Note: these are latest available financial results
*Net of provision; **Annualised

Status of non-cooperation with previous CRA: Not applicable

Any other information: Not applicable

Rating history for last three years: Annexure-2
Detailed explanation of covenants of rated instrument / facility: Annexure-3
Complexity level of instruments rated: Annexure-4

Lender details: Annexure-5
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Date of Maturity Size of the Rating

Name of the Issuance Coupon Assigned and
Date (DD- Issue .

Instrument (DD-MM- Rate (%) MM-YYYY) (X crore) Rating

YYYY) Outlook
Commercial
Paper-
Commercial - - - - 6,000.00 CARE AL+
Paper
(Standalone)
(Proposed)
Debentures-
Non INE282H07018 |  15-05-2025 7.19 15-03-2028 1,000.00 CARE AAA;
Convertible Stable
Debentures
Debentures-
Non INE282H07026 |  28-05-2025 7.08 26-05-2028 1,030.00 CARE AAA;
Convertible Stable
Debentures
Debentures-
Non CARE AAA;
Convertible INE282HO7034 | 137107202 7:05 13-10-2027 500.00 Stable
Debentures
Debentures-
Non . INE282H07042 18-11-2025 7.26 18-11-2030 500.00 CARE AAA;
Convertible Stable
Debentures
Debentures-
Non
Convertible - - - - 8,970.00 CARE AAA;

Stable

Debentures
(Proposed)
Fund- CARE AAA;
based/Non-

- - - Dec-2029 8,780.00 Stable / CARE
fund-based- AL+
LT/ST
Fund-
based/Non- CARE AAA;
fund-based- - - - - 3,220.00 Stable / CARE
LT/ST Al+
(Proposed)
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Annexure-2: Rating history for last three years

Current Ratings ‘ Rating History

Date(s) Date(s) Date(s) DEICIO))
and and and and
Rating(s) Rating(s) Rating(s) Rating(s)
assigned assigned assigned assigned
in 2025- in 2024- in 2023- in 2022-
2023

Name of the
Instrument/Bank Amount

Facilities Outstanding | Rating
(X crore)

1)CARE 1)CARE
LR
Fund-based/Non- ! Stable / Stable /
b | fund-basea-Lr/sT | LT/ST | 1200000 Stable [ cppeayy | caRE ALY | ]
CARE
Al+ (24-Jun- (29-Jun-
25) 24)
Commercial Paper- CARE i)li_ARE i)li_ARE
2 Commercial Paper ST 6000.00 - -
(Standalone) Al+ (24-Jun- (29-Jun-
25) 24)
1)CARE 1)CARE
Debentures-Non CARE AAA; AAA;
3 Convertible LT 3000.00 AAA; Stable Stable - -
Debentures Stable (24-Jun- (29-Jun-
25) 24)
1)CARE
Debentures-Non CARE AAA;
4 Convertible LT 9000.00 AAA; Stable - - -
Debentures Stable (24-Jun-
25)

LT: Long term; ST: Short term; LT/ST: Long term/Short term
Annexure-3: Detailed explanation of covenants of rated instruments/facilities
Not applicable

Annexure-4: Complexity level of instruments rated

Sr. No. ‘ Name of the Instrument Complexity Level ‘
1 Commercial Paper-Commercial Paper (Standalone) Simple
2 Debentures-Non Convertible Debentures Simple
3 Fund-based/Non-fund-based-LT/ST Simple

Annexure-5: Lender details

To view lender-wise details of bank facilities please click here

Note on complexity levels of rated instruments: CareEdge Ratings has classified instruments rated by it based on
complexity. Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for clarifications.
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Phone: +91 22 6754 3453
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About us:

Established in 1993, CareEdge Ratings is one of the leading credit rating agencies in India. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the Reserve Bank of India.
With an equitable position in the Indian capital market, CareEdge Ratings provides a wide array of credit rating services that help
corporates raise capital and enable investors to make informed decisions. With an established track record of rating companies
over almost three decades, CareEdge Ratings follows a robust and transparent rating process that leverages its domain and
analytical expertise, backed by the methodologies congruent with the international best practices. CareEdge Ratings has played
a pivotal role in developing bank debt and capital market instruments, including commercial papers, corporate bonds and
debentures, and structured credit. For more information: www.careratings.com

Disclaimer:

This disclaimer pertains to the ratings issued and content published by CARE Ratings Limited (“CareEdge Ratings”). Ratings are opinions on the likelihood of timely
payment of the obligations under the rated instrument and are not recommendations to sanction, renew, disburse, or recall the concerned bank facilities or to buy,
sell, or hold any security. Any opinions expressed herein are in good faith and are subject to change without notice. The rating reflects the opinions as on the date of
the rating. A rating does not convey suitability or price for the investor. The rating agency does not conduct an audit on the rated entity or an independent verification
of any information it receives and/or relies on for the rating exercise. CareEdge Ratings has based its ratings/outlook on the information obtained from reliable and
credible sources. CareEdge Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors
or omissions and the results obtained from the use of such information. The users of the rating should rely on their own judgment and may take professional advice
while using the rating in any way. CareEdge Ratings shall not be liable for any losses that user may incur or any financial liability whatsoever to the user of the rating.
The use or access of the rating does not create a client relationship between CareEdge Ratings and the user.

CAREEDGE RATINGS DISCLAIMS WARRANTY OF ANY KIND, EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, TO THE EXTENT PERMITTED BY
APPLICABLE LAWS, INCLUDING WARRANTIES OF MERCHANTABILITY, ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION,
SATISFACTORY QUALITY, FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE.

Most entities whose bank facilities/instruments are rated by CareEdge Ratings have paid a credit rating fee, based on the amount and type of bank facilities/instruments.
CareEdge Ratings or its subsidiaries/associates may also be involved with other commercial transactions with the entity. CareEdge Ratings does not act as a fiduciary
by providing the rating. The ratings are intended for use only within the jurisdiction of India. The ratings of CareEdge Ratings do not factor in any rating-related trigger
clauses as per the terms of the facilities/instruments, which may involve acceleration of payments in case of rating downgrades. However, if any such clauses are
introduced and triggered, the ratings may see volatility and sharp downgrades. CareEdge Ratings has established policies and procedures as required under applicable
laws and regulations which are available on its website.

Privacy Policy applies. For Privacy Policy please refer to https://www.careratings.com/privacy policy

© 2025, CARE Ratings Limited. All Rights Reserved.
This content is being published for the purpose of dissemination of information. Any use or reference to the contents herein on an “as-is” basis is permitted with due
acknowledgement to CARE Ratings. Reproduction or retransmission in whole or in part is prohibited except with prior written consent from CARE Ratings.

For detailed Rating Report and subscription information,
please visit www.careratings.com
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Crisil
Ratings

Rating Rationale
July 01, 2025 | Mumbai

Jio Credit Limited
Ratings reaffirmed at 'Crisil AAA/Stable/Crisil A1+'; 'Crisil AAA/Stable' assigned to Non Convertible
Debentures; rated amount enhanced for Bank Debt; rated amount enhanced for Commercial Paper

Rating Action
’ Total Bank Loan Facilities Rated ‘ Rs.9000 Crore (Enhanced from Rs.4000 Crore)
‘ Long Term Rating ‘ Crisil AAA/Stable (Reaffirmed)

Non Convertible Debentures Aggregating Rs.27000
Crore

Rs.3000 Crore Non Convertible Debentures Crisil AAA/Stable (Reaffirmed)

Rs.6000 Crore (Enhanced from Rs.3000 Crore)
Commercial Paper

Note: None of the Directors on Crisil Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any ratings.
The Board of Directors also does not discuss any ratings at its meetings.

1 crore = 10 million

Refer to Annexure for Details of Instruments & Bank Facilities

Crisil AAA/Stable (Assigned)

Crisil A1+ (Reaffirmed)

Detailed Rationale

Crisil Ratings has assigned its ‘Crisil AAA/Stable’ rating to the non-convertible debentures of Jio Credit Limited (JCL).
Crisil Ratings has also reaffirmed the ratings on long-term bank facilities and commercial paper of JCL at ‘Crisil AAA/Stable/
Crisil A1+

JCL is a wholly owned subsidiary of Jio Financial Services Ltd (JFS) - JFS is a holding company for operating a set of
financial services businesses through its subsidiaries (together referred to as JFS group). In fiscal 2024, JFS was demerged
from Reliance Industries Ltd (RIL; rated Crisil AAA/Stable/Crisil A1+) and listed as a separate entity.

Mr. Mukesh D. Ambani is the promoter of JFS. The promoter group!" has raised the stake in JFSL post listing from 45.8% to
47.12% reflecting their long-term commitment. The promoter group is not expected to materially dilute its stake in JFS in the
near term from current levels.

JCL is the lending arm of the JFS group and houses the consumer and merchant lending businesses. The assets under
management (AUM) have grown at a healthy pace to Rs 10,094 crore as on March 31, 2025. The book is primarily
corporate (46% of AUM) followed by loan against property (LAP, 41%), home loans (10%) and loan against shares and
mutual funds (3%) with the retail portfolio being 100% secured. Part of the portfolio expansion was inorganic, with Rs 4528
crore of predominantly LAP loans acquired in fiscal 2025. Corporate products include invoice financing, working capital
financing and term loans extended across an ecosystem of vendors of the Jio and Reliance group. The company had a
standalone networth of Rs 4,929 crore as on March 31, 2025, with a profit after tax of Rs 105 crore.

The ratings factor in JFS group’s healthy capital structure, robust liquidity including its holding of 6.1% of RIL shares, and its
experienced management team. The ratings are further driven by the demonstrated track record of the promoter group in
building businesses across various sectors. These strengths are partially offset by nascent stage of operations of the JFS
group in the financial services business.

As on March 31, 2025, JFS held a significant stake in RIL. JFS group derives financial flexibility from the 6.1% stake that it
holds in RIL.

Through its subsidiaries, JFS is involved in businesses such as retail and merchant lending (through JCL), payments
solutions, payments banking, insurance broking and asset management. The company has also entered into a joint venture
with BlackRock to foray into the asset management business and has received approvals from SEBI in relation to the
same. Within retail lending, the company intends to provide both secured and unsecured loans with focus towards the



secured segment. On a consolidated basis, JFS had a sizeable networth of Rs 1.23 lakh crore as on March 31, 2025.

[l Refers to promoter group entities consolidated

Analytical Approach

Crisil Ratings has taken a consolidated approach of JFS and its subsidiaries/associates. JCL's operating income is expected
to contribute significantly to the consolidated operating income of the JFS group, with growth in its AUM. Further, JCL's
capitalisation profile is expected to eventually benefit from robust liquidity of the JFS group Additionally, JFS through its
subsidiaries and associates holds 6.10% stake in RIL. Further, the ratings factor in the strategic importance of the JFS
group to, and the demonstrated track record of, the promoter group in building and supporting its businesses.

Please refer Annexure - List of entities consolidated, which captures the list of entities considered and their analytical treatment of consolidation.

Key Rating Drivers & Detailed Description

Strengths:

Proven track record of the Promoter Group

JFS marks the foray of the promoter group into the financial services business and will be a critical part of the promoter
group’s overall strategy. The promoter group has an extensive track record in building successful and leading operations in
sectors such as petrochemicals, retail and telecom.

The promoter group has demonstrated its ability to incubate and scale up multiple consumer-oriented businesses, including
Reliance Retail Ventures Ltd (RRVL, rated 'Crisil AAA/Stable/Crisil A1+') and Reliance Jio Infocomm Ltd (RJIL, rated Crisil
AAA/Stable/Crisil A1+).

The promoter group has long-term commitment towards the JFS group. It had increased its stake in JFS post listing to the
current level of 47.12% from 45.8%. The promoter group has also publicly articulated that, like Jio and Retail, JFS too will
prove to be an invaluable addition to the Reliance ecosystem of customer-facing businesses.

Further, usage of the “Jio” brand, is a positive given the wide recognition among retail customers, merchants and small
businesses. The brand recall and the approach leveraging the ecosystem could enable the JFS group to acquire customers
at a lower acquisition cost and enable faster product scale up, allowing strong brand recognition in a competitive market. As
on March 31, 2025, JCL'’s product portfolio includes business and merchant loans, home loans, loan against securities and
loan against property. These products are being distributed through a digital journey.

Crisil Ratings expects that these aspects, combined with robust financial strength of the JFS group, will help JCL derive
benefits to successfully scale up its businesses over the medium term.

Healthy capitalisation and liquidity, which will support planned growth

On a consolidated basis, JFS reported networth of Rs 1.23 lakh crore as on March 31, 2025 (standalone networth of JFS
and JCL as on same date stood at Rs 24,985 crore and Rs 4,929crore respectively). JFS has infused Rs 1,000 crore in JCL
in March 2025. The JFS group’s strong lineage is expected to provide significant benefit in terms of access to capital
markets for expanding funding sources and implementing a well-diversified funding plan.

Gearing level is currently negligible as the company has recently started lending operations and should remain comfortable
going forward too. The company will further benefit from robust capitalization and liquidity of JFS group. As on March 31,
2025, group liquidity was strong with cash and cash equivalents of Rs 8,550 crores and liquid investments of Rs 9,658.
Along with this it had 6.1% stake in RIL and had and total outstanding debt of Rs 3,970 crore.

Experienced management team

JFS has an experienced management team to run operations and build scale, especially in retail financing. The
management's ability to scale up the business and tap into opportunities within the group’s ecosystem is further
strengthened by an experienced board of directors.

The management is developing a unified application to address the diverse financial needs of customers and actively
engage with them throughout their life journey. This will also allow the company to harness the potential synergies within the
JFS group arising from the multiplicity of touch points and diversified product offerings. The management is focused on
putting in place adequate systems, processes and policies to scale up the business.

Weaknesses:

Nascent stage of operations

JFS, through its subsidiaries, will be involved in financial services businesses such as retail lending, merchant lending,
payments bank operations, payments solutions and insurance broking.

It is expected that JFS will benefit from harnessing group synergies and build on its brand franchise across its different
businesses as it ramps up its financial services verticals.



JCL plans to grow the loan book prudently over the medium term with initial focus towards building a secured book. The top
20 largest borrowers in the corporate book (cumulative exposure - Rs 3,139 crore) form 29.8% of the total book and almost
two thirds of the corporate book, which presents some concentration risk. As on March 31, 2025, the company has reported
nil delinquencies. Nevertheless, given the early stage of operations, underwriting and asset quality performance are yet to
be tested. Core operating earnings may remain modest in the near term and gradually improve with scaling-up of
operations.

Ability to successfully scale up the business, while maintaining healthy asset quality and profitability will remain a
monitorable.

Liquidity: Superior
As per JCL'’s asset liability profile as on March 31, 2025, the company had positive cumulative mismatch in all buckets up to
5 years. Cash and cash equivalents stood at Rs 371 crore and liquid investments were at Rs 641 crore as on same
date. Against this, the company had no repayments over the next 2 months. JFS on a group level has cash and cash
equivalents of Rs 8,550 crores and liquid investments of Rs 9,658 against this total outstanding debt of Rs 3,970 crore as
on March 31, 2025.

Outlook: Stable
JCL and in turn JFS should continue to benefit from robust capitalization and the flexibility derived from the 6.1% stake held
in RIL

Rating sensitivity factors

Downward factors:

« Any significant decline in shareholding by the promoter group

« Inability to achieve steady-state profitability from core lending operations over a sustained period

About the Company

JCL is a non-deposit taking, systematically important non-banking financial company (NBFC), and a wholly owned
subsidiary of JFS. The entity plans to provide consumer finance, through primarily secured loans, merchant lending
(including trade credit, personal loans, store improvement loans, and unsecured business loans) and lending to micro, small
and medium enterprises (working capital funding for suppliers and distributors). The focus in the medium term will be on
building a secured lending book.

JCL offers a range of loan products, including corporate loans for enterprises and retail loans such as home loans, loan
against property, loan against shares/mutual funds, and solar financing to prime and near-prime retail customers. It operates
in 10 branches across 8 states and has over 305 employees.

JCL generated a PAT of Rs 105 crore on total Income of Rs 358 crore in FY25 against PAT of Rs 153 crore on a total
income of Rs 267 crore in FY24.

About the Group

JFS was incorporated as Reliance Strategic Investments Pvt Ltd on July 22, 1999. The company was renamed as Reliance
Strategic Investments Ltd on January 14, 2002. It subsequently became Jio Financial Services Ltd on July 25, 2023,
following which, a new certificate of incorporation was issued. JFS has also submitted an application to the Reserve Bank of
India for conversion to a core investment company (CIC) from an NBFC. JFS, through its subsidiaries, will be involved in the
business of retail lending, merchant lending, payments bank operations, payments solutions and insurance broking.

JFS, on Wednesday, 18 June 2025, acquired over 7.9 crore equity shares of Jio Payments Bank Limited (JPBL) from the
SBI. The total value of the deal is estimated to be at Rs 104.54 crore after approvals from the RBI. Now JPBL is wholly
owned subsidiary of JFS.

JFS has received approval from the SEBI to start a mutual fund business in India. Jio AMC has started offering mutual fund
products to investors, marking a significant expansion of JFS’s offerings.

JFS generated a PAT and RoA of Rs 1613 crore and 1.2% respectively in fiscal 2025 as compared to Rs 1605 crore and
1.2% respectively in fiscal 2024.

Key Financial Indicators
: JFS (consolidated)

. Mar 31, 2025 / Mar 31, 2024 / Mar 31, 2023 /
As On/For the year ended Unit FY2025 FY2024 FY2023
Total assets Rs crore 1,33,510 1,44,863 1,14,863
Total income Rs crore 2,079 1,855 45
Profit after tax Rs crore 1,613 1,605 31
Return on assets % 1.2 1.2 0.0
Gearing Times 0.03 0.0 0.0

Key financial indicators: JCL (standalone)




. Mar 31, 2025 / Mar 31, 2024 / Mar 31, 2023 /
As On/For the year ended Unit FY2025 FY2024 FY2023
Total assets Rs crore 11,105 3,853 3,680
Total income Rs crore 358 267 18
Profit after tax Rs crore 105 153 1
Return on assets % 1.4 41 0.3
Gearing Times 1.21 0.0 0.0

Any other information: Not applicable

Note on complexity levels of the rated instrument:
Crisil Ratings™ complexity levels are assigned to various types of financial instruments and are included (where applicable)
in the 'Annexure - Details of Instrument' in this Rating Rationale.

Crisil Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on available
information. The complexity level for instruments may be updated, where required, in the rating rationale published
subsequent to the issuance of the instrument when details on such features are available.

For more details on the Crisil Ratings™ complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

Name Of Date of Coupon | Maturity 'Issue Complexity Ratmg.
ISIN Instrument Allotment | Rate (%) Date Size (Rs. Levels Outstanding
0 Crore) with Outlook
NA Commercial NA NA 7-365 6000 Simple Crisil A1+
paper days
INE282H07026 | Non Convertible | 5q o0 05 | 7.08 26- 1030 Simple | Crisil AAA/Stable
Debentures May-28
INE282H07018 | 'Non Convertible | s vpov o5 | 749 | 15-Mar-28 | 1000 Simple | Crisil AAA/Stable
Debentures
NA Non Convertible NA NA NA 970 Simple | Crisil AAA/Stable
Debentures
NA Non Convertible NA NA NA 27000 Simple | Crisil AAA/Stable
Debentures
NA Working Capital NA NA NA 250 NA Crisil AAA/Stable
Demand Loan
Proposed Long
NA Term Bank Loan NA NA NA 7000 NA Crisil AAA/Stable
Facility*
NA Term Loan NA NA 26-Mar-29 750 NA Crisil AAA/Stable
NA Term Loan NA NA | 31-Mar28 | 1000 NA Crisil AAA/Stable

# Yet to be issued
* interchangeable with short-term bank loan facility

Annexure — List of entities consolidated

Names of Entities Consolidated Extent of Consolidation | Rationale for Consolidation

Jio Financial Services Ltd (formerly Reliance Strategic

Investments Ltd) ) Parent

Jio ngment Solution Ltd (formerly Reliance Payment Full Fellow-Subsidiary
Solution Ltd)

Jio Insurance Broking Ltd (formerly Reliance Retail Full Fellow-Subsidiary

Insurance Broking Ltd)

Reliance Industrial Investments and Holdings Full Fellow-Subsidiary

Jio Leasing Services Ltd (formerly Jio Information

Aggregator Services Ltd) Full Fellow-Subsidiary

Jio Infrastructure Management Services Ltd Full Fellow-Subsidiary

Jio Payments Bank Ltd Proportionate Fellow-Subsidiary

Reliance Services and Holdings Ltd Proportionate Associate of Parent

Petroleum Trust Proportionate Associate of Parent




Annexure - Rating History for last 3 Years

Current 2025 (History) 2024 2023 2022 S;%r;;f
Instrument Type Olﬁz:?:‘:itng Rating Date Rating Date Rating Date Rating Date Rating Rating
Fund Based Crisil Crisil Crisil
Facilities LT 9000.0 AAA/ | 25-03-25 | AAA/ | 02-07-24 |  AAA/ - - -
Stable Stable Stable
Crisil Crisil
- 20-0325 | AAA/ | 31-01-24 |  AAA/ - - -
Stable Stable
‘ Commercial Paper ‘ ST ‘ 6000.0 ‘ Crisil A1+ | 25-03-25 ‘ Crisil A1+ | 02-07-24 ‘ Crisil A1+ ‘ -- ‘ -- ‘ --
‘ ‘ ‘ ‘ - ‘ 20-03-25‘ Crisil A1+ | 31-01-24 ‘ Crisil A1+ ‘ - ‘ - ‘ -
. Crisil Crisil Crisil
gggeif:;’:s"'b'e LT | 30000.0 AAA/ | 25-03-25 | AAA/ | 02-07-24 |  AAA/ - - -
Stable Stable Stable
Crisil
- 20-03-25 |  AAA/ - - - -
Stable
All amounts are in Rs.Cr.
Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) ‘ Name of Lender Rating
Proposed Long Term Bank . .
P g '€ 5000 Not Applicable Crisil AAA/Stable
Loan Facility
Proposed Long Term Bank . . .
P g e 2000 Not Applicable Crisil AAA/Stable
Loan Facility
‘ Term Loan ‘ 750 ‘ Bank of Baroda ‘ Crisil AAA/Stable
| Term Loan | 1000 . StateBankofindia | Crisil AAA/Stable
Working Capital Demand . . .
9 L")’an 250 State Bank of India Crisil AAA/Stable

* interchangeable with short-term bank loan facility

Criteria Details

‘ Links to related criteria

‘ Basics of Ratings (including default recognition, assessing_information adequacy)

‘ Criteria for Finance and Securities companies (including approach for financial ratios)

‘ Criteria for consolidation

‘ Criteria for factoring parent, group and government linkages

‘ Media Relations
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Note for Media:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to Crisil Ratings. However, Crisil Ratings alone has the
sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About Crisil Ratings Limited (A subsidiary of Crisil Limited, an S&P Global Company)

Crisil Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

Crisil Ratings Limited ('Crisil Ratings') is a wholly-owned subsidiary of Crisil Limited ('Crisil'). Crisil Ratings Limited is registered in
India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About Crisil Limited
Crisil is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

Crisil respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from Crisil. For further information on Crisil's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale (‘'report') provided by Crisil Ratings
Limited ('Crisil Ratings'). For the avoidance of doubt, the term 'report' includes the information, ratings and other content forming
part of the report. The report is intended for use only within the jurisdiction of India. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as Crisil Ratings provision or
intention to provide any services in jurisdictions where Crisil Ratings does not have the necessary licenses and/or registration to
carry out its business activities. Access or use of this report does not create a client relationship between Crisil Ratings and the
user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe to any investment in any securities, instruments, facilities or solicitation of any kind to enter into any



deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on the report in any way.

Crisil Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be reliable as of the
date it is published, Crisil Ratings does not perform an audit or undertake due diligence or independent verification of any
information it receives and/or relies on for preparation of the report. THE REPORT IS PROVIDED ON “AS IS” BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its associates, third-party
providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
even if advised of the possibility of such damages.

The report is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, titles and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or published any
content thereof or offer access to any third party without prior written consent of Crisil Ratings.

Crisil Ratings or its associates may have other commercial transactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisil Ratings may receive compensation
for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or
from obligors.

Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to: https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made available on its websites, www.crisilratings.com and https:/
www.ratingsanalytica.com (free of charge). Crisil Ratings shall not have the obligation to update the information in the
Crisil Ratings report following its publication although Crisil Ratings may disseminate its opinion and/or analysis. Reports with
more detail and additional information may be available for subscription at a fee. Rating criteria by Crisil Ratings are available on
the Crisil Ratings website, www.crisilratings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 3850.

Crisil Ratings shall have no liability, whatsoever, with respect to any copies, modifications, derivative works, compilations or
extractions of any part of this [report/ work products], by any person, including by use of any generative artificial intelligence or
other artificial intelligence and machine learning models, algorithms, software, or other tools. Crisil Ratings takes no responsibility
for such unauthorized copies, modifications, derivative works, compilations or extractions of its [report/ work products] and shall
not be held liable for any errors, omissions of inaccuracies in such copies, modifications, derivative works, compilations or
extractions. Such acts will also be in breach of Crisil Ratings’ intellectual property rights or contrary to the laws of India and Crisil
Ratings shall have the right to take appropriate actions, including legal actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect from
November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures". The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on Crisil Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following link: https://www.crisilratings.com/en/home/our-business/ratings/credit-ratings-
scale.html




SCHEDULE XII

AUDITED FINANCIAL STATEMENTS ON A STANDALONE BASIS FOR THE ISSUER ALONG
WITH AUDITOR’S REPORT

(Enclosed in the following pages)



CHOKSHI & CHOKSHI LLP
Chartered Accountants

Independent Auditor’s Report on audit of the Financial Results of Jio Credit Limited (Formerly known as Jjio
Finance Limited which was formerly known as Reliance Retail Finance Limited) for the quarter and year ended
31.03.2026 pursuant to the Regulation 52 of the Security and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of

Jio Credit Limited
(Formerly known as Jio Finance Limited which was formerly known as Reliance Retail Finance Limited)

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying annual financial resulis of Jio Credit Limited (Formerly known as Jio Finance
Limited which was formerly known as Reliance Retail Finance Limited) (“the Company’}, for the quarter and year
ended 31.03.2026 (‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended {'Listing Regulation’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results:
a) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and
b) give true and fair view in conformity with the recognition and measurement principles laid dewn in the
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Company for the year
ended 31.03.2026.

Basis for Gpinion

We conducted our audit in accerdance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013 (‘the Act’). Our respensibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Results’ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl} together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for aur opinion on the financial results.

Responsibilities of Those Charged with Governance for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The Company’s
Management and Board of Directors of the Company are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.
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CHOKSHI & CHOKSHI L1L.P
Chartered Accountants

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the financial results by the Board of Directors of the Company, as aforesaid.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= |dentify and assess the risks of materia! misstatement of the financial results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the company
has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

®  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management and the Board of Directors.
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CHOKSHI & CHOKSHI L1.P
Chartered Accountants

=  Conclude on the appropriateness of the Management and Board of Directors use of the going concern hasis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial resulis or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

®  Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and
whether the financial results represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the figures for the quarter ended 31.03.2026, being the balancing figures between the
audited figures in respect of the full financial year 2025-26 and the published year to date figures upto the third
quarter of the current financial year, which were subject to limited review by us.

For CHOKSH| & CHOKSHI LLP
Chartered Accountants
Firm Regisiration No. 101872W/W100045

Amrish Thakker
Partner W/ ) '
M. No. 123069 \ S \W100045/ o/
UDIN: 26123 069VISQRIGuG //,;;/

Place: Mumbai
Date: 17.04.2026
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Jio Credit Limited
{formerly known as Jio Finance Limited which was formerly known as Reliance Retall Finance Limited)
CIN: U84990MH2000PLC123731

(Rs. in Grore, except per share data)

Quarter Ended Year Ended
Audited Unaudited Audited Audited Audited
Particulars (Refer Note. 8) (Refer Note. B)
March 31, December 31, March 31, March 31, March 31,
2028 2025 2025 2026 2025

1 |INCOME

Revenue from Operations

Interest Income 519.26 400.15 118.93 1,468.76 254.60

Fees & Commission Income 13.76 7.18 0.18 23.75 0.25

Other Operating Income 0.01 0.02 0.03 0.11 0.04

Net gain on fair value changes 1.72 - 7.52 2.06 101.49

Total Revenue from Operations 534.75 407.36 126.86 1,494.68 356.38

Other Income 0.79 0.15 1.73 1.93 2,00

Tofal Income 535.54 407.50 128.39 1,496.81 358.35
2 |[EXPENSES

Finance Cost 316.91 235.37 38.13 844.25 39.76

impaimment on Financial insiruments 27.34 18,56 23.74 66.11 40.13

Employee Benefits Expensa 66.23 49,35 25,78 187.38 83.13

Depreciation and amortization expenses 1.08 0.70 0.00 2.43 0.00

Other Expenses 31.10 23,49 17.15 96,35 50,38

Total Expenses 442.66 327.47 104.80 1,196.52 213.45
3 |Profit Before Tax {1 - 2) 92.88 80.03 2359 300.09 144.93

Currenf tax 2532 20.73 10.96 81,66 53.94

Deferred tax {credit)/charge {1.95) 0.03 {4.88) {5.52} {17.32}
4 |Total Tax Expenses 23,37 20.76 6.08 76.14 i6.62
5 |Profit After Tax (3 -4) 69.51 59.27 17.51 223,95 108.31
§ |Other Comprehensive Income

(i) ltems that will not ba reclassified fo profit or loss 1.39 0.15 0.05 1.22 {0.06)

(i) Income tax refated to items that will not be

reclassified to profit or loss {0.35) (0.04) {0.02) (0.31) 0.01

Total Other Comprehensive Income, Net of Tax 1.04 0.11 0.03 0.91 (0.05)
7 |Total Comprehensive Income for the

quarter/period (5 + 6) 70.55 58.38 17.54 224.36 108.26
8 {Paid-up equity share capital (Face value of 210/-) 119.07 85,50 B5,50 110.07 85.50

Other aquity 7,044.15 4,852.99
9 |Eamings per share (not annualised for the

quarterly periods)

Basic (in T) 7.08 6.93 2.54 2527 15.84

Diluted {in %) 7.08 B5.93 2.54 2527 15.84




Jio Credit Limited

(formerly known as Jio Finance Limited which was also known as Reliance Retail Finance Limited)

Notes to the financial resulis
1. Statement of Assets & Liabilities as at March 31, 2026

(Zin Crore)
As af March 31, As at March 31,
Particulars 2026 2025
Audited Audited
ASSETS
Financial Assets
Cash and Cash Equivalents 389.58 268.84
Bank balances other than cash and cash equivalents 335.52 104.37
Loans 25,710.80 10,0563.12
Investments 3,027.38 640.61
Others Financial Assels 33.53 12.04
29,496.81 11,078.78
Non-Financial Assets
Current tax assefs (Nef) 2.22 0.09
Deferrad Tax Assets (Net) 15.11 9.90
Property, plant and equipment 17.40 0.07
Intangible assets 2.41 -
Other non-financial assets 46.51 16.49
83.65 26.55
Total Assets 28,580.46 11,105.33
LIABILITIES AND EQUITY
LIABILITIES
Finanecial Liabilities
Derivative financial instruments 30.58 -
Trade payables
Total outstanding dues of micro enterprises and small enterprises 3.76 2.58
Total outstanding dues of creditors other than micro enterprises and small
enterprises 36.55 15.42
Olher payables
Total outstanding dues of micro snterprises and small enterprises - -
Total outstanding dues of craditors other than micro enterprises and small
enferprises - 0.00
Debt securilies 5,959.20 883.23
Borrowings (other than debt securities) 15,809.16 4,986.77
Other financial liabilities §48.22 157.14
22,385.47 6,145.14
Non- Financial Liabilities
Provisions 24.11 13.32
Other Non-Financial Liabilities 7.66 8.38
n.77 21.70
22.417.24 6,166.84
EQUITY
Equity Share Capital 119.07 85.50
Cther Equity 7,044.15 4,852.99
7,163.22 4,938.49
Total Liabilities and Equity 29,580.46 11,105.33




Jie Credit Limited

(formerly known as Jio Finance Limited which was also known as Reliance Retail Finance Limited)

2, Statement of Cashflow for the year ended March 31, 2026

{Zin Crore)
For the year For the year
Particufars ended March 31, { ended March 31,
2026 2025
Audited Audited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss 300.08 144.93
Adjusted for:
Interest income {1,468.76) (254.60)
Depreciation and amortisation 2.43 0,00
Finance Costs 844.25 39.76
Impaimment on financial instruments 66.11 40.18
Net gain on fair value changes (2.06) {101.49)
Gash inflow from interest on [oans 1.230.61 150.92
Cash outflow towards finance cost (831.33) (37.45)
{158.74) {162,68)
Cash generated from f{used in) operation before working capital changes 1414.34 (17.75)
Adjusted for :
(Increase)/decrease in loans (15,634.37) {9,906.15)
{Increase)/decrease in other financiall non- financial assels (62.13) {19.47)
Increase/{decrease) in trade payables 22.31 15.45
Increase/(decrease) in other financial liabilities 37215 166.97
Increase/{decrease) in provisions 10.93 4.22
Increasel/{decrease) in other non-financial liabilities (0.70) 6.10
(15,140.47) {9,760.63)
Income tax paid (net of refunds) {83.79) (63.22)
Net Cash flow used in Operating Activities (15,224.26) {9,843.86)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of properly, plant and equipment and intangible assats (3.19) {0.01)
Purchase of Investments {48,350.06) (12,342.71)
Proceeds from sale/maturity of investments 45,976.11 14,774.06
Investment in bank fixed deposits and other bank balances (net) {227.82) 63217
interest received on investments/FD 135.18 46.46
Net Cash flow generated fromf{used in) Investing Activities (2,469.80) 3,109.97
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of equity share capital (including securities premium) 1,999.88 1,000.24
Debt securities availed 9,6565.01 980.92
Debt securities repaid (4,625.01) -
Borrowings (other than debt securities) availed 39,245.91 5,313.68
Borrowings (other than debt securities) repaid (28,458.70) (326.91}
Payment of lease liability (2.09} -
Net Cash flow generated from/(used in) Financing Activities 17,815.00 6,967.94
Net (Decrease} / Increase in Cash and Cash Equivalents 120.24 264.05
Opening Balance of Cash and Cash Equivalents 268.64 4.59
Closing Balance of Cash and Cash Equivalents 389.58 263.64




Jio Gredit Limited
{formerly known as Jio Finance Limited which was formerly known as Reliance Retail Finance Limited)

Notes to the Financial Resulfs:

3 Jio Credit Limited (the ‘Company’ or JCL'} is a Nen-Banking Financial Company registered with the Reserve Bank of India (RBI). The above
financial resuls for the quarter and year ended March 31, 2026 have been exiracted from the financial statements prepared in accordance with
the Indian Accounting Standards (Ind-AS) as notified under section 133 of the Companies Acl, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other recognised accounting practices generally accepted in India along with the circulars,
guidelines and directions issued by the Reserve Bank of India from time to time. The staiulory auditors of the Company have audited the
aforesaid results in accordance with Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements}
Regulations, 2015 as amended from time to ime. These financial results have been reviewed and recommended by the Audit Committee in its
meeting held on April 17, 2026 and approved by the Board of Direclors in their meeting held on the same date,

4 The secured, listed, non-convertible debentures of the Company are secured by way of pari-passu charge on loan receivables of the Company
with an asset cover to the extent of minimum security coverage required under Debenture Trust Deed of 1 time of the principal outstanding and
interest accrued thereon as on March 31, 2026.

§ On February 26, 2026, the Company has allotted, on a rights basis, 33571923 equity shares at an issue price of Rs. 595.70 per share (Face
value: Rs.10 per share; Securities premium: Rs,585.70 per share) for an aggregate consideration of Rs.1,999.88 crore 1o Jio Financial Services

Limited {the "Holding Company').

6 Information as required by Regulation 52(4) of the Securifies and Exchange Board of India {listing Obligations and Disclosure Requirements)
Regulations, 2015 is attached as Annexure 1.

7 The Company is primarily engaged in the business of 'Financing' in India only. Accordingly there are no separate reporiable segmenis as per Ind
AS 108.

8 The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the full financial year 2625-26
and the reviewed published year-to-date figures upto the end of the third quarier of the current financial year. Further, the figures for the quarter
ended March 31, 2025 ane the balancing figures betwsen audited figures in respaci of the full financial year 2024-25 and the reviewed published
year-to-date figuras upte the end of the third quarter of the previous financial year.

9 Disclosura persuant to RBI circulars - Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk)
Directions, 2025 and Reserve Bank of India (Non-Banking Financial Companies — Financial Statements: Presentation and Disclosures)
Directions, 2025 dated November 28, 2025 as under;

(i) The Company has not acquired loans during the quarter ended March 31, 2026.

(i) As the loans acquired through assignment are loans related to refail customers, hence rating wise distribution of loans acquired through
direct assignment is not applicable.

(it} The Company has not acquired any stressed loan and any spacial mentioned account during the quarter ended March 31, 2026,

(iv) The company has not transferred any non performing assets and any special mentioned account during the quarter ended March 31, 2026
(v) The company has not transferred any lean in defaulf and any stressed loan during the quarter ended March 31, 2026.

10 The Government of India, via nofification dated November 21, 2025, has notified the Code on Wages, 2019, the Industrial Refations Code,
2020, the Code on Sccial Security, 2020, and the Qccupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as
"the Labour Codes"), which consolidate and replace existing central labour legislations. In accordance with the requirements of Ind AS 19,
"Employee Benefits," changes to employee benefit plans resulting from legislative amendments constitute a plan amendment, necessitating the
immediate recognition of any varfation in the cost upon such nofification. Consequently, the Company has evaluated the potential impact and
recognized an estimated past service cosis amounting to Rs 0.71 crore which has been included under Employee Benefit Expenses in the
financial results for the year ended March 31, 2026. As the underlying rules to the Labour Codes are yel to be notified, the Company will
continue to monitor further clarifications and will evaluate and give effect to any consequential adjustments thereafier.

11 Figures for the previous periods have baen regrouped / reclassified, wherever necessary, to make them comparable with figures for the current
period. Figures presented as 0.00 represent amount less than Rs 1 lakh,

For Jio Credit Limited

Kusal Roy
Managing Director and Chief Executive Officer
(DEN: 02268654)

Mumbai
Date: April 17, 2026




Jio Credit Limited
(formerly known as Jio Finance Limited which was formerly known as Reliance Retail Finance Limitad])

Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the guarter and year ended March 31, 2026,

" Quarter Ended Year Ended
Cartslam Warch 31, 2026 March 31, 2026
1.Debt-equity ratio (times)

[Debt securities+Bomrowings (other than debt securities)] / Total Equity 3.04 3.04
2.0ulstanding redeemable preference shares (Quantity and Value) Not Applicable Not Applicable
3.Capital redemption reserve {% in crores) Not Applicable Nat Applicable
4.Debenture redemption reserve (T in crores) Not Applicable Not Applicable
5.Met worth (Rs, in crores}

(Paid up equity share capital + other equity - deferred tax) TS 7.154.41
6.Net profit after tax (% in crores) 69.51 223.95
7.Eamings per equity share (not annuakised)

Basic (in ¥) 7.08 25.27
Diluted (in ¥) 7.08 25.27
8.Total debts to total assels

[Debt securities+Bomowings {other than debt securities)+Deposits] / 73.59% 73.59%
Total Assefs
[9.Net profit margin (%) [Froft after tax/ Total Income] 12.98% 14.96%
10.Sector specific equivalent ratios

{A) Gross NPA (stage 3 asset, gross) ratio 0.03% 0.03%
{B) Net NPA (stage 3 asset, naf) ratio 0.02% 0.02%
(C) Provision coverage (on stage 3 assal) ratic 32.89% 32.899%
(D) Capital to risk-weighted assets ratio (Regulatary requirement-15%)

25.91% 25.91%

(E) Liouidity Coverage Ratio (Regulatory requirement-85%} 216.45% 241.52%

Note:
1} Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Long Term Debt to Working Capital, Bad debts to Accounts
Receivable Ratio, Current Liability Ratio, Debtors Turnover, Inventory Turnover, Operating Margin Percent are nof relevant to the Company.

<)

3\

{f <D G
| L

7 RN

1f2
oot




CHOKSHI & CHOKSHI LLP
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INDEPENDENT AUDMOR S REPOAT

To the Members of Jia Finance Limited
{Formerty Kngwn as Reliance Retail Finance Lienited)

Repart on the Audit of the Financial Statements
Opinion

We have audited e aecompanying financial statements of Jio Finance Limited {formerly known as Reliance Retail
Finance Limited) {“the Company”}, which comprise the Balance sheet as al 31.03.2025, the Statemnent of Prafit end
Less, induding the statement of Other Comprehensive Income, the Cash Flow Statement and the Statemant of
Changes in Equity for the year then ended, and notes to the finandsl statements, including a summary of significant
ECounting policies and other explanatory infarmation (hersinafter roferred to as “Financial Stataments”).

In our opinion and to the best of our infermation and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner sa required and give 3 true and falr view in conformity with the Indian Accounting Standards prescribed
under se<tion 133 of the At read with the Companies [Indian Accounting Standarts) Rules, 2015, as amended, {7 IND
AS"} and other accountng princighes generally accepted in India, of the state of affairs of the Company as at
31.03.2025, its prodit icluding other comprehenchve income, (s cash flows and the thanges in equity for the year
ended on that date.

Bacis for Dpinian

We conducted our aydit of the financlal statements in sccordance with the Standards an Auditing 1545}, a5 specifed
under section 143{10) of the A Our responsibilities under those Standards ane further described in the "Auditar’s
Respondibilities for the Audit of the Finand & Staements’ section of our repart. We areindependent of the Company
if aecendance with the “Code of Ethics’ isswed by the institute of Charered Accowmanis ol India (1CAI) together with
the ethical requiredents that are relesart to owr audit of the financial statements ender the provisions of the Act
gnd the Rubes thereunder, and we have fullilled ow other echical responsibdities in accordance wath Lhese
requirements and the Code of Erhics. We beBeve that the awdit svidence we have obtained is sufficlent and
apprapniate to provide 2 badis lor our sudit cpireon on the financal statements

Ky Audit Matters

Key Audit Matters ['KAM') are thase matiers that, in owr professional judgement, were of most significance in our
audit of the finansial statements for the year ended 31.03 1025, These matters were addressed in the context of
our audt of the financial statements as a whaote, and in forming our opirion thersan, and we do not provide a
peparate opinion on these matters. For esth matter below, oer description of how our audit addressed the matier
is gorowided in that conteat,

W have determined the matters descnibed below 1o be the key swdit mattess to be commnicated in our repoet,
Wi have fulfillad the responsibibies desenbed in the Auditors Responsbilities for the Audit of the Financial
Statement’s section of owr repofl, including in relation to these matters. Accordingly, our audit indude the
performance of procedures designed fo respond 0o cur assessment of the risk of material méisststemants of the
financal statemerts. The result of aur audit procedure, induding (he procedures performed 1o addeess the mattess
bl fe the basis fer aur sudit opision an the accompanying financial statementy,

: 1517, Raghwvji "B Bidg . Croand Floor, Haghsl Hosd, Cinealia Teak, O Kessps Coser, Munbss—00014
Tel #R1-10-2303 6HM, Fa A@1-12-2183 6000 | Webe wwis cliokshiandclaskoki com
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Ky Wi Wistiar A

:‘L"‘-f' 109 — Financial Instiuments’ iegulies (he
. B 1o provide for impaiement of it
"Mancial dssets a5 31 the reporting date using the
fepected coedi Wss (ECL) approach. ECL
Meualies an extimanion aof prabahility welghted
oSt on Fnancial msirumenis ower their lifs,
coniidering  reasonable  and  supporiable
mformation  ahout  past  ewents, currest
'-““ﬂ'!ﬁ_'ﬂﬂé. and Tarecasts of fubre ecoiamic
conditions which could impact the cradit quality

of the Company's financial assets  (loan
paortfalioh

IFmaasiment logs measurement reguires we of
Hatistical medals ta estimate the Prababilities
of Default [PD), Loss Given Detault [LED} ard
Exposure at Default (EAD), These modsls are key
driver ta measure Impairment loss.

The key mdicators undertying for assessment of
impairment  allowance  ae periodically
aporaied by the management.

The miost significant areas where we dentified
greater loveks of management judgement ane:

{a) Chualitative snd quantiative Factars used in
slaging the loan Maste  cammed
&t armortised cost;

{b] Basis used for estmating probabilities of
default [PIY), loss given default [LED'Y and
expoture at cefault ['EAD} &t product evel
with past trends;

{c] Judgements used in projecling ecordmic
scenancg and probability weights applied 1o
reflect future econemic condimions; and

{d] Asslgning rating grades 1o customers for
wihich external rating is not svaflsbie;

Thie effed of these malters is thal, as gart of our
| rigk assezsment, we determingd that the value
inf ECL has a hiph degres of edtirmation &
| wncertainty. In view of the IiEﬂi'_iEﬂl‘h:l' of the

| Mo KAN was addressad bn our audit =

T st -
]-"T'E“‘.'!"‘"l of Financial Instruments on Loans {Expected Cradit Lowses):

The aurdl procedures dnter-atie incduded the Tallewing

a, fesd and gsasised (he Companys ECL poboy and
Accaunting palicy for impasrmant of financial assets |
ard Bt compliznee with fnd A5 [0 and  the
Bovernance framewark approved by the Baard of
Directors pursuant to BB JMBFC - Scale Based
Fagulation) Dirsctians, 2033

b. Tested the design and operating effectivenes of the
cenirels for staging of loams based on thesr past-due
status Tested samples of perfarming |stage 1] laans
to assess whether amy loas indicalors were present
requiring thern ta be dassified under stage 207 3

C ‘We perfarmed procedures to test the inputs used 0
the ECL computation, on a sample hasi |

d. Tested ascumptions used by the management foo
censideting macra-econoemic Fartoss

e Tested the amthmetical accuracy of Computaton af
ECL prowvesion performed by the Company in
spresdshasts.

f. Eamincd disclosweres ncluded im the  Fnancsl
Ltatements in respedt of expectod erodit lasass

Chakshi & Cheokshé LLF & & Lanited Lishility Pirtrership with LLP Hepsiratcn Mo 3404904
vi | XE7, Kaghavp B By, Ground §loer, Baphey)n Boad, Giewalia Tk, C4T K cingas Corser, M umba U005
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!_K_l-.l @1‘__‘_ ......
7 S NN e i o
i n:":'-""l oF gross inan serels {8z 10,093 78 crorn)
| i of total assers (Fs11.10% 33 crored i the |
4 ancial Statements (9089% of the total

! *SB1SL, Impairmant af loan assets has been
I Fomilgered & key audin matter in our audit I
Refer Note o3 18 the Financial Statements |
read with Accounting Policy Wo.C2 (aj (Il |
2 Information Technolagy [IT] Systems and Cantrols

= — — ——— - —— o — i
The reliability and security of IT systems play a | We perfonred the followirg procedures far testing I T general |
ey role in the businoss operatiars, financs | contrals and for assesang the refiability of alectronic #4312
dctounting and reporting process of the processing, assisted by our (T specialists

Company. Since large volume of Lransactions ane
processed daily, the IT cantrals ane required 1o
Ensure thal applications protess data as
| CEpected and that changes ae made ia an
ﬂFP!‘ﬂi:lri-liE manmer, Aty gaps o the 1T contral
Frviranment  could  result o3 material
misskaements of the financisl sccounting and
reparting records.

Therefors, due to the pervasive nature and
complesity of the IT environmend, the
assesiment of the general 1T contrals and the
application controls specific ta the actounting
ind preparation of financial information s
conaide rad 90 b @ key sudit matter

The aspects covered in the T General Contral sudit |

were (i] Policy Managemant including User Access
Raview and Change Managerment Spestem [if 1T
Governance  Framework (i) 1T Ouliowrcing
Adhevence Lo understand the risk methodology a5
well a5 deslgn and test the operazing effectivenass of
such controls;

Bzsezsed the chasges that wers made to the key
systems during the audit period that have impact on
financial reparting on a sample basis;

Tested the poriodic review of pallcies and governanca
framawork. We reviewed policies  within the
afganization &t well at structure imeluding pwessight
by management, Further we inspected backup, logs,

Fisl, user access  rules,  Business  ConTinuTy
Management.
Parformed tests of contrels  (incheding  ather

comaensatory contreds wherever applicable} on the
IT application contiols and T dependent manual
controls in the system,

Tected the design and operating efectiveness of

ompensatmg controls, where deficiencies were |

entified and, where necessary, estended the scope
of our substantive audit procedures,

infarmation Diher than the Financial Statements and Auditor's Repert Therean

The Company's Board of Directors is respansible far the other information. The ather informatisa comprisas the
information included in the Baard report. but does not include the financial statements and our auditeds repart
theregn Qur opinion on the financial statements does nol cover the other infarmatian and we do not express any

{orm of assurance conclusion therean

In connection with our audit of the finandal statements, our respansibibity 1s 1o read the other information ard, in
daing 53, comsider whether such other Information 15 matenally ircarsistent with the financial statements or our

Tel =9 1=EZ:2W 6900 | Fax  =91-22-EH5 0900 | 'Wek: wrw cholishnanscholoh | oo
F-asail comlmigichokzhian dchakshiin
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knawledge oblsined in the audil o otherwise appears 1o be matenatty misstated. I, baved an the wark we frave
performipd, we conclade 1hat there is @ material misstatement of this other information, we are recpiired o feparn

that fact, We have nothing to report with respeet (o the alspue
Responsibilities of Management and Those Charged with Governance for the Einsnelal Statormants

The Campany’s Bosrd of Directors is respansible for the matters ctated in section 134(5] of the Act with rr.'fn-?t‘t_bﬂ-
the prepacstion af these Rinancial statements that give a true and Fair view of the fmancial positin, financial
perfarmance ncluding other comprehensive income, cash flows and Statement changes in equity ol the Comgany
im accordance with the accounting prnciples generally accepted in lndia, [rchichng the Indimn Arcounting Siandards
(IND A5) spacifiad wnder saction 133 of the Act read with the Companies (Indian Accounting Standards) Rules, J013,
& amended.

This responsibifty also indudes maintenance of adequate accounting records in accovdance with the provisians of
the Act for safeguarding of the assets of the Company and for preventing and deleching frauds and other
irregulaities, selection and applicaion of appropeiate accounting policies; making Judgments and sstimates that
are reasonable and prudent, and the design, Implementaban and maintenencs of adeguate inli:rr_lal fimaneial
enatrols, that wire operating effectively for ensuring the sccuracy and compbeteness of the accounting recard.
rebevant to the preparation and presentation of the finantial statements that ghve a true and fair view and are free
fromm material misstatement, whether due 1o fraud or greor.

in preparing the financal staternents, management iz responsibie for sseessing the Company’s ability to conlinu=
85 & going concern, desclosing, as apphicable, matters relabed o gaing concern and wsing fhe @oinNg cancern base of
actounting unless managemant either istends to lquidate the Company or to cedse pperations, or has no reakstic
alternative but to do g,

Thase Charged with Governance are also respansible for overseeing the Company's financial Feparting precess.

Auditor’s Respensibilities for the Audit of the Financial Statements

Qur objestives are 1o obrlein reasonable amsurance about whether the financial statements as 3 whois are free frerm
rnaterial misstatement, whether due bo frawd or error, and o issue 8a suditor's report that includes sur apimion
Reasonable assurance is @ hgh level of assursnde, but i nol a guarantes thae an audit conducted in accordance with
Shs will always detect 8 matenal mistatement when & eists. Misstatements can arise froem fraud or error and are
considesed material i, indnidually of in the aggragate, they could reasorably be expedcied ta influence the economic
decisions of uers taken om the basisof thase financial statements

As part of an audit in accordance with 545, we exercise professional judgment and maintain professional skepticism
throuphowt the audit. We also:

#  |dentify and asiess the nisks of material misstatement of the financal statements, whether due to fraud
o error, design ard perferm audit procedures responsive to these ags, and sbtain audit ewdence that
is sufficent and appropriate 1o previde 3 basis for our opinion. The risk of not detecting 3 material
misstatement résulting from fraed s bigher than for one resulting from esror, as fraud may invalve
collision, forgery, intentional omissions, misrepresentations, or the cwerride af intemal control.

s Obtain sn wnderstanding of intemnzl contral relevant Lo the audit in order W design audit procedures
=ihat are appropriate in the croumstamces. Under secton 143331 of the &, we dre also respansible fae

Cliodods & Chiksdi LLI w5 a Limiled Lishility Pennershap with LLE Evgisration Mo, AnC-A8rE
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eEpressing our opinion on whether the Company has adequate internal financial contrals with reference
10 fimargial statements in place and the operating effactiveness of swch rosntrals

*  Evaluate the appropriatensis of accounting policies wed and the reasonableness ol Focmarting
estimates e redated disclosures made by management.

* Conchise on the appropriateness of management’s use of the going concern basis of acteunting and,

based an the audit evidence abtained, whether a materisl ncertainty exists rolated to ewents of
conditions 1hat may cast significant doubt an the Company's sbility to continue &% 3 gaing cORORN It we
conchude that 3 materal wncertainty exsts, we are fequired to drow stlention in ous puditor's repord o
thie related disclosures in the financial statements of, iIf such disclosares are inadegisate, fn madify our
epirion, Our cenglushons are based on the audit evadence abitained ua to the date of aur auditor's repart
However, firturs svents o conditions may cause the Company (o cease to continue 35 & §OINg CoNCem

o Evaluste the overall preseniation, structure and content of the financial statements, induding the
drsclosures, and whether the financial statements represent the underlying transactions snd sventsin 2
miannmer that achieves fair presentation.

Materiality |s the magnitude of misstatements in the Financial Statements that, individuaty of in 3gEregate, makes
it probable that the econamic decisions of a reasonably inowledgeable user of the financial Statements mdy Ge
influenced. We corsider quantitative materiality and quabtative factars in (|} planning the scope of our sudit werk
and in evaluating the results of our work; and (i} to evaluate the effect of any dentified misstaterments in the
Fenancial Statements.

We communicate with thase charged with governance regarding, smong ther matters. the planned scape and
timing of the audit and significant asdit findings, inthuding any sgndficant defitantins in internal controd that we
identify during gur audit,

Wi algo provide those charged with gevernance with a statement that we have complied with relevant ethical
requirements regarding independente, and 1o commanicate with them all relationships and other matters that may
reasonably be thought to bear on our independance, and where appicable, related saleguards.

Diher Matters

The financial statements of the Company for the year endad 31.03. 2024 were audited by the predecessor audi tor
of the Company, and they had expressed an unmodified epinion vide their audit report dated 17.04. 2024 on the
said financial statements, Our opinion is aot madified in respect of thes maties.

Report on Other Legal and Regulstory Requirements

1. As required by the Companias {fuditor's Report] Order, 2020 ("the Ooder”), issued by the Central Govermment o
India in berems of seb-section (11) of sectban 143 of the ACr, we glve in the “Anmesung A" 2 statement on the matters
specified in paragraphs 3 and 4 of the Order, 1o the extent applicable,

2. As requived by Section 143{3} of the Act, we regort that

_We have sought and obtained all the information and axplanations which to the best of sur inowledge and
b Crbatied were neceasany lor thie purpeses of our audit;

Al
1] "‘lr
e
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le]

(g

In our apinion, praper books ol account &5 requied by law have beon kept by the Company so far 55 H
AREeE frofm our pxamination of those books:

The Balance Sheet, the Statement of Prafit and Loss, inchuding the Satement of Other Corrgeeharmiee
Incerme, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report ane
agrerment with the books ol scommet;

In gur apireon, the aforesaid financal statements comply with the indian Acoounting Sandards speched
under Section 133 of the Act, read with Compandes [indian Accounting Standards] Rules, 3315, a5 amended,

Cr the basis of the vritten representations recelved from the direciors as on 310320085 teken o0 record
by the Board of Directors, nome af fhe directons is dogualifisd a3 on 3105 2015 from being appainted a5 3
director in terms of Section 164 2] ol the Act;

"With respact to the adequacy of the internsl financial controls with referssce to these financial <tatements
and the operating effectiveness of such condrals, refer foaur separato Bepart n “Annexure B b this repor;
Dur report expresses an unmodified apinion an the adeguacy and operating effecterness of the Company™s
internal financial controls with reference 1o the fmantal statements.

With respect 1o the ather matters to be induded in the Auditor's Report in accordance with Rule 11 of the
Compankes {Audit and Auditors) Bules, 2014, 25 amended in our egirion and to the best of purmfarmation
and according Lo the explanations phien to us:

i. The Company dié nat hve any pending litigations, reguiring disclosure in its financial statements

il The Company did not have any boag-term contrscts induding denvatee comracts for which there
were any material foreseeabhe losses,

G There were pe amounis which were required to be tramsfered 10 the Invester Education and
Frotectson Fund by the Campanyg.

. 3] The Management has repreiented that, to the best of its bnowledge and Belisf, no funds [whicth
are material either indwidaally or n the aggregate) have been advanced or loared or nwvested
{either from bosmowed funds or share premium or any other sources or kind of funds) by the
Company to or im any other person or estity, (ncluding foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the intermadiary shall, whether,
directly of indiresily lend or investin other persons or entities identified in ary manner whatsoever
by or on behalt of the Company ["Ultimate Benefiianies”] of provide any guarantee, security or the
like on behali of the Ulimate Beneficisries;

bl The Management has representad, that, to the best of i knowledge and belief, no funds [wiich
are material aither ndividually o in the sgaregate] have been recebvad by the Company Trom any
person ar entity, ncluding foreign enfity [“Funding Farties™), with the understanding, whether
recorded in writng or otherwise, that the Compary shall, whether, directly o indirectly, lend ar
imvwest in gther persons or entitles idensified i any manner whatseever by of on behalf of the

!_55-;5—_'_ Funding Farty ["Ultimate Beneficieries™ ) ar provide any guarantee, security or the fike on behalfl of
I.J-

'f'f

-'l‘.'l.l

G
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2] Based on such audit procedures that were torsidersd reasonable and appropriate i the
circumstances, nodhing kas come 1o our notoe that kas caused us o beliewe that the
represerations under subi-cleuse (3l and (b) contaln sy maderial misstatement

Mo diwidend has been dedared or paid during the year by the Company

Based on our examinalsan which inclisded 125t checks, the Company kit uied seeowiting software
fes mairtaining its books of actawnt which, long with access management faok, a5 applicable, have
a feature al recerding audt trail (edit lag) facikty and the same has operated throaghout the year
foe all relevant transactions recorded in the respactive software. Ferther, during the course of aur
audel we did not come across any instance of audit brail featuee being tampered with, Alse, the audit
trail has presenved by the Company as per the statutory requarements for recoed retention.

I our epinion asd according to Information and explanation provided 1o us, the remuneration paid
or provided by the Company 1o its Direclors during the cureent financial year is in accordares with
the provisions of section 197 of the Act and §s not in excess of the fimit laid down thesain

For CHORSH & CHOKSHI LLPF
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“Annexure A% to Independent Auditors Report on the financial statements of Jlo Flnance Umited [Formerly
Known as Rellance Retall Finance Limited)

(Reterred to in Paragraph 1 under the heading of "Report an other legal and regulatory requirements” of our
report of even date)

[a
[A] The Company has maintained proper records showing full particidars, inchiding quantitative dotalls and
situation of Propeny, Plant and Equipment

(8] The Corpamy dees nol have intangible assets. Accordingly, the provision of this clause is nat applicatle,

‘h!l Based on 1w nlarmation and explanation given to us, the Company’s managemant carries out Che
physical werification of Proparty, Plant and Equipment once inoa year. In gur spaian, the fragueancy of
physical verification s reasenable having regard to the siee of the Company and nature of [t5 assats, As
axplained to us, ne material dscrepancies ware naticed by the managemant on such physical verfication

h'.| The Company docs nof have Immovable property. Accordingly, 1the pravision of this clawse is aof
applizable

[d} The Company has not revabued its Property, Plant and Eguipment er intangiple assets during the year
erded 31,03, 2025,

[#] Accarding to the information and explanations ghven to ws, the Company is not holding afy Benami
progerty under thea Prohibitien of Benami Property Transactions Act, 1988 and rules made thereunder.

|a) The Company did not hold any Inventories during the year. Accordinghy, tha provision of clauss {ii]
(a] of paragragh 3 af the said order {5 not apphcable to the Compary.

[B} In pur opinion and according to the iafermation and explanation given to uws, the Compary has
availed seoured working capital demand loan in excess of five crare rupees fram Banks which are
smcured an the badis of secufity of Loan asset. The returns or statements filed by the Compary
with banks as per sanction terms, are In agreement with the boois of 3ocounts of the Company.

During thie wear, in the ordinary course of it3 busingss, the Compary has made investments, pravided
guarantee/security and granted loans and advances in the nature of loans, secured and unsecured, to
comganies, firms, limited liakiity partnerships and other parties. With respect to such investments,
guaranteadfiecunty 3nd ioans and advanoes:

{a] Being an MBFC, the principal business of the Company i to give loans, hence clause (i) [a) of
paragraph of 3 of the Order is not applicable to the Company.

ib} In aur opinion, having regard to the nature of the Company's business, the investments rrade,
guarantees provided, security given and the terms and conditions of the grant of all fsans and
advances In the nature of Ipans and guarantees provided are not prejudicial to the Company’s

interest,
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it] According 1o the information and explanations given [o us and on the basis af our wxamination of
the recards ol the Company, Being 3 registered Non-Banking Financial Company (NBFC), the
Company grants its laans on stipulated terms and conditians for repayment of princpaf and interest
In resperct of Loan asseds except credit impaired assets, the repayments ol principal amounts and
receipts of inlerest are genenally régular 35 per dipulatian,

i) in respect of koans ard advances in the nature of kans, the tatal amount averdue for more than
nirery days are as under

[ Mo, of Cases Principal Amount | Intersst Overdue | Totsl Overdus | Remarks, i any
. Owerdus [Fs.} [Rs.] | [Rs.| —— N
(13 Rs.013 crare [ Rs00Tcrare | Rs.0.20crove -

According 1o the mformatan and esplanations given 1o ui, the Company takes steps Ior recalery “'H"‘_'-'
principal and interest a5 per its internal pracess and mcame in swh 1eans s retognised on realization basis
@ @ matter of prudence by the Company,

[e) Being an NBEC, the princpal business of the Company is to ghe loans, hence clawca (il {e} of
paragraph of 3 of the Order s not applcable to the Company.

{fl Tha Company hat nat granted any lnans or advances in the satere of Inans which are either
repayable on demand or without specving any terms or period of repayment, this sub-ciause {f aof
daue (i} of paragraph of 3 of the Order 5 not applicable to the Company,

iv. In our opinion snd acearding Lo information and sxplanation given to us the Company kkas not glren any
loan or given amy guaranbes af provided any securily in carmsavention of Section 185 of the Companies
fct 013 tothe extent applicable to the Company.

Further in cur opimon and according to informaten and explanation given 1o w8, the Dompany bedg a
Mon-Barking Financial Company (WBFC), the compary & exempl from section 186 of the Companies
Act, 3013 and refevant rndes in respect of keans & gearantees, inrespedt of investments the Company
has compleed with the prosisions of section 186{1] of the Companies &ct, 2013,

w. According ta infarmation and espdanations gleen to us, the Company hat not accepted any deposit fraem
public to whick dirsctives isswed by Resere Bank of Inia and the provisions of section 73 1o 76 or any
ather relewant provisione of Compandes fct, 1013 ard rules mada thersunder are applecabla

wi Tiothe best af our knowledge and explanations giwen taus, the Central Gowernmers has not prescrbed the
malrtenance of cast records under sub secsion (1) of Section 148 of the Act in respect of the activities
undertaken by the Compary,

wil, In respect of Satutary dues: -

3. According o the records of the Company, urdisputed statutory dues including provident fund, income
tax, paads and service tax, cess and any other statutory dues have been regularly deposited with
apgropriale awt harities. As informed, the provisons relating toemployee’s state inswance, service tas,
wealth tax, sales tax, valee added 13x, excise duty and cuEstoms duty are cwrently nol apalicable to the
Campany.
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b. Accordieg to the infremation and explanations ghwen Lo us, there are no dsputed duss on account aof

imcome taw, sahes tax, service tax, duty of customs, duty of excise, value added taz, cess, @eads and
seryice fEx that have ot been deposited,

Acconding to the information and explEnations given b2 us, there are no urvecinded iransartions i thi
books of areount, surrendered o disclosed as ingome during the year i the (ax aszeisments unaer the
ncoumee Tax AcL, 1961

fa] inour epinion and aceodding Lo the information and raplanations given Lo o by ihe management,
the Company has nat defaulted in repayment of inans or other borrowings or in the payment of interest
ko any kendes,

ikl inour opinkon and according to the Information and explanstions gven to us by the management,
the Company was not destfared & willful defaulter by any bank or linancial msttution or other lender

ic} in cur opinien and according to the infarmation and explanationg given 1o us, the Campany has
utdized ks money abtained by way of term loans during the year for the purposes for which hey were
abtained, though idle surplus funds which ware not required for immediate vse wers inuested in bhly
fiquid assets [mutual funds) payable on demand in ane instance before their deplogment for cnward
lendirg artsities of the Company

{d] In sur opinion and according o e nformatsan and explanations green te ws by the management,
the Company has not weed funds raised on short term basis far lang term purposes

{&] Sance the company has na Subsidiaries, Associates and Joint Ventures, the dawse [xie] of paragraph
Fof the Order 5 net applcable 1o the Company,

1f) Since the company has no Subsidiaries, dsoriates and laint Ventures, the dawe (=) of paragraph
3 of the Order is not 3pplecable 1o the Comipany,

According 1o the infarmation and explanations gheen 1o us and besed on our examination of the recards
of the Comparny, the Comparry did not raise any maney by way of initiad public offier or further pubdic
affer (induding debt dnstruments] during the year. Accordingly, Oause [x] {a) of paragraph 3 of the
Order is nat applicabls.

Accanding te the information and explanations ghve to ws and based on our esaminalon of the recoeds
of the Company, the Compainy s not made any gredarential allobment or private poement of shares

o fully or partly convertible debentunes during the wear, Accordingly, Olause (x] (b] of paragraph 3 af
the Order is not apolicable,
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A Based on the gudt procedures pedformed for the punpose af reporting brue and Tar wiew af financisl
sisements and &5 per information and explanation given to us, no matesial Irad by tha Lompany or
&0 [he Compary has been noticed or reperted duging the year

b Since no fraud has haen reported during the year, norepart under sub section [12] of section 143 of the
Campanies At has been filed by us a5 prescribed undes nle 13 of Comipanied (it and husditars ] Fuley,

2014 with the Ceatral Govemmend,

£ Ay represented 1o us by the Management, three whisthe-biower complaints were received by rhe
Campany during the year. We have taken into consideration these whistle biower complaints while
determining the nature, Gming and extent of audt grocedures

Mi. In our aplilan, the Company s vod 3 Nidhi Compary, hence, Clause (ll(a) to {c| of paragraph 3 of the
Qrder are not apphcable,

siit.  Atrording to the information and explanations given to us and based on our ecamination of the records
of the Company, transactions with the related parties are in compliance with sectlons 177 ard 188 ot
the Companies Act, 7013 where applicable and details of such transactions have besn iascicmed in Fha
notes 1o financial statements & required by the applicable indian dccounting Standards

W [} In o opinion and based on cur examination, the compgany has an nienal audit sysiem
commensscate with the size and nature of its business

i} W have considered the internal audit reports for the year under audit, issied 1o the Compary
disring the year and 1ill date, in determining the nature, timing snd gatent of pur audit plodegures

R According to the information and explanations green bous by 1he managemant, the Company has not
pntered [AIG non-cash transactions with directars or persons conrected with the directors as referred

to insection 193 of the Act

& According tothe informaticn and explanations given ta us, the Company is required (o be registered
urder secthon 45-14 of the Resende Bank of India Act, 1934 and necessary registration Ras been
abtained by the Company,

b, According to the infarmatian and explanations given ta us and based on auwr examination of the
recards of the Company, the company has conducted al Non- Banking acfivilies with vakd
Certificate of Regutration (CoR) from the Reserve Bank of india as per the Reserve Bank of
India Act, 1534

¢ According to the infarmation and explanations given 1o us and based on our exarmination of the

retords of the Company, the company s not a Core Investment Company [CIC] as defined in the
regulations made by the Reserme Bank of India,

i According tothe mformation and explanations given ta us by the management, there is one CIC
,-”T;._.':a=r'!_%‘°' which i registered with Bl and one unregistered CIC within the Group as per the defnition
Ao r’T{:.;“TF“md in the Core investment Companies [Reserve Bank) Dueclions, 2016
o Rt ALY
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HiK,

Aecordng to the snformation and esplanations gives bo us, the Comrpany has ot incurred canh lesses in
the financial year and in the immedhately preceding finanelal year

There has been no resigiaicon of the siatulory Auditors riur-ng the year ansel pask - our
appointment as the stalutory audiors of the Company, we had sent communicatson to the
previows auditos and received unconditional no objection certificate.

On the basis of the financial ratios, ageing and expected dates of realization of financial Assets
and payment of financial Batslities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and bated on ouf
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exiis as on the date of the audst report
that Company is not capable of meeting its kabifities existing at the date of halance sheet a:
and when they fall due within a period of one year from the balance sheet date. We
howewver, state that this is not an assurance as to the futwre viatality of the Company, We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liahilities falling due within a period of
one year from the balance sheet date, will get diseharged by the Company as and when they
fall due.

According to the information and explanations given to s, there i3 00 unspenl amin! in nespect
of CSH a5 on the balance sheet dale which is reqaired w be ransferred o the specified fund as
per Schedule %Il 1o the Act

According to the information and explanations given to ws, the Company does mot have any subsidiany
company f assopiste compary [/ jolrt wenfure company, Hence, clause pod) of paragraph 3 of the Order
s not apglicable.

For CHOESHI & CHOKSHI LLP
Chartered Accounfanis
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“Armvexure 8" 4 Independent Auditor's Report on the financial statements af flo Finance Limited [Farmarly
Krown s Beliance Rotail Financs Limited)

{Referred ta in Paragraph 2 [} under the heading of “Repart on ather legal and regulatory requirements” of our
report of even date]

Report on the Intemal Financal Controls under Clawse (1) of Sub-section 3 of Section 143 of the Companies Act,
2013 [“the Act”)

We have audited the internal financial contiols with reference 1o financial satements of Jio Finance Limited
[Formerty Known as Beliance Reral Finance Lmited) (“the Company™] as of March 31, 2025 in conjunction with eur
audit of the financial statements of the Company fod the year ended on that date,

Management's Resporsitlity for internal Finarcial Contreds

The Compary's Management is responsible for establishing and maintaineg intaenal financial contmls baried on the
imternal contral over financial reparting criteria extablished by the Company tarsidering the esiential companents
of internal control skated in the Guidance Note on Audit of Internal Firancal Controk Over Financial Reporting [ihe
“Guidance Nate”) isued by the Instiute of Chartersd Accountants af India (ICAI"} These resparsibilites iaclude
the design, Implementation and mambenance af adequate internal financial cantmls thal were aperating elTaciivey
for ensuring the orderly and efficent conduct of its business, Including adherence ta the Company’s poicies, 19
saleguarding of its assets, the presention 2nd debecton of frauds and errors, the apouracy s completensss of the
atcounting records, and the timefy preparation of relsabbe financial infarmation, as ragquired under the Carnpanes
Act, 2013,

Auditor's Responsibility

Our responsibiity & to express &t opinion on the Company’s internad inancial controts with relerence to these
financial statements based on o audit. We conducted our audit in sccordance with the Guidance Note and the
Standards on Auditing a5 specified under section 143 10) ol the Acl, to the extent applicable to an audit al rtermal
financkal contrals, both isseed by ICAl, These Standards and the Guidance Mote require thal we camply with ethical
reqairements and plan and perform the sudil 1o eltaln reasonable assurance sbout whether sdedguate ntarnal
financial contrals with referance ta these financisl statements was established and maintzined and if such controld
pperated effectiely in a3l material respacts.

Cur sudit volves periorming procedures to obtals audit evidence abaut the sdequacy of the internal finandal
contrals with reference to these Fnancal statements and their cperating effectiveress, Our sudic of internal
finznciad cantrobs with reference to finangal statement intluded obtaining an understanding of internal financial
cantreds with reference to these fnancal siatements, assessing the risk that a matenal wealmness exists, and testing
and evaluating the design and operating effectiveness ofintarnal control based on the assessed nisk. The procedures
sebocted depend an the auditor's judgement, inclisding the assessment of the risks of material misstatemnent of the
financlal statements, whetser due to fraud or erroe

Wie Delieve that the audit evidence we have obtsned is sufficent and aparapriate o provide 3 basis for our audit
& Company’s interal nancial controls with reference to these finandcial s1atements.
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Meaning of kntermal Financlal Controls with Refarences 1o these Financiad Statements

& Company's infernal inancial controls with relerenre o Fnancial statements is 4 precess desgned 1o pravide
reasonahle asurance regarding the relahility of linancal reporting and the preparation al financial statemens fear
external purpssed in accordance with generalty accepted atcounting principles. & Company’s infernal fimaniial
controls with reference ko financial statements includes those palicies and procedures that (1] pertain to the
maintenance of recardy that, in reasonable dedad, accurately and fairly reflect the frandactions and disponitions af
the assats of the Campany; [7] previde reasonable assurance that transections are recarded 44 recessary fo permet
preparation of financis statements i arcordance with generally accepted accounting printiples, and that recempis
and expenditures of the Company are being made cnly in accordance with authorizations of management and
directors of the Company and (3) provide reasonable assurance regarding prevention or limedy detection of
unautharized acquisition, use, or dispasition of the Company’s assets that could have a material effect on the
firangial staterments.

inherent Limitations of Internal Financial Controls With Beference to Financial Statements

Because of the inherent limitathons of internal fimancial contreds with reference to thess financial statements,
including the pessibility of collusian or improper management override of conteels, material misstatamants due 1o
oirae or fraud may occus and not be detected, Also, projections af sty evaluation of the internal finandial contrals
with reference to financial statements to future periods are subject to the rise that the internal financial cantral
with rafarence to financial staberments may becoma inadeeiata becausa of changes in conditions, or that the degree
o compkance with the palicies or procedures may deteriorate

Oplnion

in our opinion, the Company has, in all material respects, adequate internal financial contmls with refarence 12
financial statements and such Internal financial controls with reference ta finantial statements wers operating
effectively as at March 31, 2025, based on the mternal controd over financial reporting citeria estzblished by the
Company cersiderng the sssential companents of internal comtrol stated in the Guidancs Mote issued by 1A
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Hn Finanee Limited (Fermerly knowns as Reliance Retail Finance Limited)
Cash Flow Statemant far the paar omded Barch 3, 3025
bl Comparenis of Cash and Cash Ehuivalenis
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Equity Share Capital

Risthorised Shars Capital

£0,00,000000 { 100:00,00,000) Equity Shares of ¥ 10 sazh

Issued, Subacribed And Paid Up Capital
B.54 57 413 (BB 20000 Equity Sheess of ¥ 10 sach

The Details (M Shareholders Hedding Move Than 5% Shares;

As at March 39, 2008
frnund
ki

An0.on

85.50

Ig

iF in ooy
Ag o Wachk 30, 2004

Amaourd

10400

Hama of the Sharshalder | AsaMarch 31 2016 A3 #1 March 11, 2024
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Jio Financia) Sarvices Limoied [Formary known as
Feefiance Strategic brnestments Lisiled) BS 497 413 100 O BE 190,000 = A
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E— = ] ‘shaes | dirig IR gear
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Jio Finance Limited | fermaerly known as Rellance Retall Finance Limited]
Nofes 1o the Financlal Statements for the Year snded 31t March, 2025
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M.FI':;E‘I:.H::IIMJI.HIIHEB-H dated October 19, 2023 ‘Maater Direction — Reserve Bank of India (Mon-

Banking Financisl Company = Scale Based Regulailen] Directlome, 202V e the axtenl applcabile.

insely manitomd by the Fasaree Bank of india (REI) to
muwwcmhmmn:um:ﬂmmmm: . .
sbrerigitvan tha resilionce of ®e Snancial sector Ha primary abjecive i o endure [hat emities maintain adequate shor-
term lquidity i meet polental cash fow nesds under stressed condBons

To comgly with LCR requrements, Bon-Banking Financial Companses [MBFCs) must mainiain 8 sufficien siock of
neneumbanad High-Duality Liquid Asasts HOLA) These assets should be easly corenible nio cash i cowor net cash
Duthows over @ M-day siress scenano. Th LOR famewcrk #ms o enhance e Brandial sector's capacity ta withstand
econpemic or financial stress and minimize polential sploves afiacts to ha broades scnnomy,

Liggadity Fink Management wihin the Company is sweresan by the Asesl Liabilty Commifies (ALCCH, oparaling urder the
gavernance of & Boasd-approved Infiegrated Treasury Managemend Policy.

The LCR at the reporing dale is determined by assesung the expecied stressed cash nflows and culfiows aver Ine re
W) calendar days. The compulabon spplies a cohdervative siress approsch

1. Chutfiows: All expected and contractual cutfiows are stressed by applying & 153% increase
Z. InfMows. All axpecied anil contracial inflows ane sulgect b a 25% hmroual

Far auptfidaed, he Coampany inchme

1. Conirachual debd repayments.

2. Commified credil faclites, ard

3. Daher expectad of conlracial outloas,

o anfowes, [he COmMpany Consgars:

1. Expected moeipts from performing lsan assals.
For the purpose of HOLA, the Company indudes:
1 Unempcumbenad govemment secures and

2. Cash and bark balanoes,

The LER & cshoulsted s the ralia of the stock of HILA {0 fhe fotal net cash outbows over the 1-day stress period
reflecting the Company's preparedress bo manage shork-larm liquidity riske effecimedy
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RAJENDRA & CO.
CHARTERED ALCOUNTARNTS
141F Dratanee! Tower 211 Navimar Foind Miovbs SN02S T2F 5832 G735 S IEAT 268 E-micif - contoee[@irgfed draec com

INDEPENDENT AUDITOR'S REPORT

To
The Mernbars of Jio Finance Limited (formerly known a3 Rellance Retall Finance Limited)

Raport an the Audit of the Fnanclal Statwnents

Opinian

We have audibed the Finandal Stabemeasts of Jio Finanoe Limited {formesly knoam as Rdiance Retail
Finange Limiged] {“the Company*), whidh comprise the Balance Sheet as at 31st March, 2024, the
Staternent of Prafit and Loasz, Staterment of chanoes In equiby aad Staterment of Cazh Flows foe the
vear then anded, and note= b the finandal sEtaments, induding a summany of makerial accountng
policies and other explanatory mfomation (hersinafier refermed bo as "Financial Statemeanes™).

in our opirdon ard ko the best of our infoemation and 2coording to the explanationg gren b us, the
foresaid fAnanclal staterants give the Infarmetion requlred by the Companies ok, 2013 {"the Act™)
In the manrer sa regquired and glve a teue and fair view in confoemety with the aceounting prindples
generally acmpked in Indka, of the state of affairs of the Comparry a= at 319 March, 2024, it= Profits
induding Cther Comprehensive Income, changes in equity and its cash flows far the year endsd an
that dat=

EBasls For Opinkan

We tondested dur audi in accomdance with e Mandards oo Audiong specified uoder section
143(10} of the Act. Qur respansibibties undes those Standards arg furtrer descrlbod In the Auditer's
Responsibilides for the fudit of tre Fnanclal Statemerts s2cton of o report. We are independant of
the Company In acosrdance with Ehe Cide of Ethics issued by the Tostinge of Chartered Aconuntanks
of I[ndla together with the ethical requinements that are redavant o our Budit of the Finandal
Staternents under the providons of the Act and the Rules therewnder, and we have fulfiled our ober
ethlcal respongsbilites in asoorlance with fese reguirements and the Code of Bthlcs, We bebevea that
thi audit cvidenoe we have obbined is suffident and apprpriate o provide @ basls for our oplaion.

trkher Infarmadan

The Compary's Managemeant and Board of Direclars are esporsible for the other Infrmation. Tiie
other informatice camprises the nMornation included in the Annual Repart, but does nob anclsde ane
finan:lal staiererds and aur audilors” report tharean. Dur opimion on the finanoal statements does
rot cower Lhe alkeec infunination and wea da nok express amy fonm oF assurancs Soncllision thereom,

In connecion with our #odit of the Rnandal stabements, our responsibllity 1s bo sead B other
Infartriation and, in doing =0, consider whether the ather information & materalky loeonsistent with
Hr= finandal statements of aur knowledps obkalned in the audit or othenwse appears to be materialby
misstated. F, based on the work we fave performed, we cncude that tewe 15 2 meterlal
milsstaterment of this cther informabion, we are required to report thar fack, 'We B nething bo repark
im this ragard.

Responsibilitles of Mandpemant and Those Charged with Governance far the Floancial
Stataments

The Comgarny’s Board of Direclors ace respanclble far the matters sated Inoseddon 139(5) of the Act
with cespedt to llw preoxation of these Finandad Statamenis that give a tue and falr wiaw al the
Mnancial posltice, finandal performance, changes o equity and cash Movws of ke Carrpark in
arordance with the accounting pringples generalky acceptad 1B India, indeding the Accounting
Standards speofied under saction 133 of the A,

Thiz respansibilly also includes malntenanee of adequate accounbng remrds in accordance with the
prowelsians of $e Act For safeguarding of the assets of the Compamy and for preventing and detrcting

1|Pagea
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CHARTERED ACLCOUMNTARNTS
1377 Diame! Tveer 211 Murimian Poim Mundber: JO002 ) Fel @ 5830 §725 ¢ 2287 J256 Kumeil : soritaci@ralondrara com

fraygs and giher Irmegulanitles; seledbion and app@mtion oF appeopiate accoanlng policies: waking
wudgrnents and eshmates that are tessgnable and prudent; and design, implementaticn acd
maintenance of adequate Internal Anancial Lontrols, that were operating effedtivaly far ensring the
acomacy and completeness of Bie acsounting eoo:ds, relevant 1o the praparaten and presentaton of
the Fnandal SEtements that aive a true and falr vicw and ane frée from materisl rmisdeatanent,
whether due to fraud o emor.

In preparing the Financial Stetements, the Eperd of Ciedors is responshle For assessing the
Comperty’s ability to continue 65 @ oxng concen, dizdasine, &5 applcable, mattess related e gaing
mncem and usng e going mncem Bsis of somorting unkess the Board of Rirckars ather intends
ko liquidate the Company or ko cease opemitions, or has no realistic alamative but & do s,

The Board of Directors Is also responsible For owerss=dng the Company's financlal reparting procsss.
Auditary Respansbllities for the Audht of tha Financlal Statemants

Gur objeckives ars b obialn reasansble assurance aboot whether B3 Foancal Statements as & wivle
am free from makerial misstatement, whatwer due bo fraud or aemor, and to issee an audibers repot
that includes qur opinion. Reasanable assuance is a high level of assurange, bt i not 3 quacantee
hat &1 awdlt conductad In accardance with Steardards on Auditieg will ahweys detect 8 snaterial
rolsslatemesd whaar it exids, Misstatements on arnize from froud or error and are can=idered mabesial
if. Individuelly or in the aggregate, Hhey coukd reasgonably be expecied 7 infleence the ecanomic
dedizions of ueers taken on the bags of these Financel Stakements,

A part 4f an aodit in acmrdance with Sardards on Audiing, we exerdes professiond jedgment and
mainE=in professional scepbcsm throughout the audie.

W gl

= Therlify anck assess the isks of materal misstatement af the finandal skatements, whether due io
fraud or emor, design and perform audit procedures respansive o those risks, snd obtan audit
evidence that s sufficlert and appropelate o provide 3 basis for our opingéon. The risk of not
dekexting a material snisstatemant resulting from fraud is highar than for one resulbneg from en,
ds fraud may involve collusion, forgery, inkentiongl omissions, misrepresantatlons, or the owerrid=
o infernal control.

+ Obkin an understanding of mtermal contkol refevant to the auvdt In order to dosloe audie
protedurss that are appropiats dn the croumstances, Under sochon 14303Ni) of te Cormpanies
A, 2013, we are alsc responaible for expressing ouvr opinkon gn whether the Company bas
adequate intemal finanoal controls systern in place and the operabimg effectivencss of such
qerdrals,

+  Evaluabe the appropriakeress of accounting polloes used and the reasonabtensss of ecoounling
esHmates ang releted discdosures made by management,

+ Londods oo the appropristeness of management’s use of the ooing concern basis of 2ccountng
and, bazed on the audik eviderce abained, whegher 3 materal unosetalnky exisks related b events
or cengdtions knat may cast significant doubt on e Ownmpary's ability o coabinue as a gaing
concem. If we conchode that & material unoersainty exfsts, we are requred o dravr atteqtan jn
our suditnrs epec b the relabed disdosures in the fnandal stetements or, iF such disclosures are
inadequate, to modlfy our opinlon, Dur conclesons are based on the aodit evidenee ebtained op
to the date of our audikars report, Howsver, fubure everns or condiions may cause the Company
to cease to continoe as a gong Lonoem,

= Evaluate the gverall presentatlon, stracture and conkent oF the finandial satements, induding the
discksures, and atwthar the finansial statements sepresent the undeching tacnsacions and
vEnts in & manner tat achieves far presentation

Materiality is the magritude of mizstatements in the finandal starements that, edrdually or In
acgregate, makes |t probakde that the eocnomike declzlons of 2 redaonabily keemsdadealie user of Hhe

Zli"age.
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finandal skatements roay be Indfoaneed. We cangrks quenttative matenaliby amd qualitate factors n
(1 planndng the stopa of cur gudi work and In evaluatog the results of our werk: and (D to avaluate
the affect of any klenbfied misstatarents In G finaacar ststanwests.

We comrmunicabe with these casrgad with govemance regarding, among other mabters, b panned
scope and timdng of the audt and significant audit findings, Includineg any significant deficzndes un
intgrmal caneral that we idenkify during oo 2udlt,

We atso provide those charged with governance with a statement that we have complied with
relevant ethlczl requirements eegardleg  Independence, argd b commwnicete with bhem all
rmlativreshlps and other matters that may rea=sonably be thought to Bear oo apr independence, ard
winre applicablz, related =afeguards,

Report an Siher Legal and Reculatory Requkements

1. As required by the Companles {Auditor’s Repoit) Crder, 2020 Cthw Ordes™), issued by the
cantral &overnment of India i terms of sub-seclicry (11) of section 142 of tee Companies
&t 2013, wa glve inthe "Annexura &7 a statemant on the matisrs geecified in paregraphs
3 and 4 o dhe Order, ta the ewent applicakls,

2 In our opinien and acoording Ea e infsrmation and explanations qven [ us managenal
Pépureration Fas bean paid or providad in soooedance with tha requlsite approvals rmardsted
by the provisions of Secian 197(16] read with Salwdule ¥ to the Comoanies Act, 2013

3. Asrequired by Section 143{3) of the Act, we rapart that:

Ay  We hgve saught and obtalkad all the information and explanations which t the best of
o keowledge and belleF were necescary for te purposes af aur ik,

{£1 In qur epinlon, proper books of account as required by law have been kept by the
Company 50 far as it appears from qur examinatlon of those baoks.

£} The Balance Sheet, the Statamert of Frofit and Lass including Qther Comprehensie
Ifcame, the Statament of Changes In Bquiky and the Cash Flow Statoment dealt with by
this Report arg In agresment with the books of accounk

i) In aur opinion, the aforessid Anancial Steternents cornply with the Tdian Atcounting
Sandards apeclied under Section 133 of the A, read with Rule 7 of the Companles
[Accounls) Rules, 2015, as amended.

f=1  On the bass of the written represantations recalved Mom the directors as on 51% March,
2024 taken oa record by $he Eoard of Directors, none of e directors is disgrelified as
an 317 March, 2024 fram being appainted as a director interms of Secton 16402] of tha
At

(fi  With resped to e adequacy of the indernal finandal conargls over financlal roporting of
e Cormpany and the cparating effectweress of such controls, refar b9 our separata
Brport in “Annmexure B,

{3)  whth respect b0 Lhe otter metters to be inclwded o0 the Auditoes Report in acmardance
with Rule 11 of the Companies (Audik and Sudites) Reles, 2014, in our opion and bz
the best of wur infermation and aczording ta the explanations given to us:

{I} The Compaty does not have any pending litigations which would impact its
Financial Statements.
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(li) The Company did not have any Ipng-term conracks Indwding dervaoss coneacts
For whichy Ehere were any malerial foresessalile losses,

(Wi} There were na amounks which were requined o be tranaferred e the Drmesbor
Egucation and Protection Fund By Hhe Company.

{rr) (4) The Managemant has represened 1o us that, to the best of IS krowledge and
belief, as disclosed In the notes o the acounks, no fucds (which are makerial
itheer individually or in the aogregasz) hawe been advanced or leared or imested
rether from borrowed Asds ar shaks pramiurn o any other sooes or kind of
funasy by the Cowpary to or 0 any ather persons o endties, including forglgn
entities (“Intermeciaries™), with the understanding, whethar recseded in writireg o
grherwese, that the Intermedary shall, wisetter, directhy or indirecthy lend or smeest
I alher persons ar entitles idertified in any mannec whatsoeer by ar on babald ar
the Company [MUitrate BeneflSarles™ or provide any guarantee, seowiby ar the
like on behall of the Ultineate Boneficaries;

(B] The Managerment has represented to o Bt to the best of = knovdedge and

bellef, as disdased in the noses o the dcoooants, no funds [which are matanial

ither irdividually or in b= acgregabe] have been recsived by the Compary Irarm |
any person(s] or entityies], includmg foceign entlibes CRunding Parties"], with the
understandirg, whather recoedad in wriking or obherwise, that the Compary shall,
whelher, directly cr indirectly, lend or Inwest In other parsons oF 2nebes kantifad
in any manner wiatsoeyer lw o on behalf of the Funding Farty {"UIEmata
Beneflcerles™ or srovide sy guaranees, seourity or the like on behalf of the
Ultimate Beneficianies.

{c) Pasd on $he audit procedures Hhat has been considered reasonable and
appropriate i the circumstanges, nothing has oome e our fsdie Hat mose us b
heligne that the reprasentabion giver by Hee Managemens under paragraph (33 (o}
{iv} () and {b) abmwe contzin any matenal nSsEEEMmAnt,

() The Company bas not dedaced or paid any dividend duing the curvent year.,

(vi) Based gn our examingtion which Included test checks, the company has used an

aecountng seftware for maimtziniog its books of account which bes a feabse of
recarding aydic trall fedit leg) Fadlity and the same has operated throughoges the
yzar for 2N relevant transacions recorded in the sofpware Further, durng the
Cours of our audit wee did not come across any Instanoe of awdit trail fFeature baing
Empered with.
A5 nrowlso 1o Rule 3(1) of the Coatpanies (Ascounts) Rules, 2014 is applicabie fram
1=k April, 2023, reporting under 11{g) af the Companles (Ausdic and sudidars) Rules,
2H4 on preservation of the audik trall a5 per thae wkatubory requirements Ffar the
regord retanthon |5 rot appliable for the fnandal year ended 315t March 2024,

For Rajendra £ Co.
Charteres Armaunbars
Firm™ Registeation Mo, 10E355W

’MM/’},,’:,
Akshay Shakh
Partrer
Membership Mo, 103316
VDTN 291033 16BEBMINEL 705
Pla<e; Mumbsai
Date: April 17, 2024
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"ANNEXURE A~ TO THE INDEPENDENT AUDITOR'S REFORT OM THE FINANCIAL
STATEMENTS OF JI0 FINANCE LIMITED (Formaerly Enown as Reliance Retsil Finance
Limited)

(Refzrred to In Faragraph 1 under the heading of "Report on other legal and ragulatory
tefquirstiants” of our report of even date)

fi){a; to (d}

The Compary does not have ary Broperty Plent and Eguipment and Inmnghle Assets,
Accordingly, the provisions of clawse (1} (al, (b, §c) B dd) of paragrapé 3 of the sald arder are
rat applicable to the <ompany,

(e} Mo procesdings have heen Inidaned or are pending apainst the compary for holding Ay
benami propery under the Banami Transacdons [Prohibition) Ack, 1983 (45 ¢f 19EE} and
rules made thersureker,

(i {ay The Compaty did not hedd any imventories duing the yeer, Actardingly, the prowvision of
st {ii) (a) of paragramh 3 of the said ordsr |2 mt applicablo to the Campany.

{b) The Company has been sanctioned working capital Imils o exeess of fve aore upess, N
aggresate from banks on the bass of securty of cument assets duming the year, As
représented to ws Lhak mo retums of stock statements are requirad o be Aled by the
Company wilh the lendars and hence reparting under clase (i) of paragraph 3 of the
Ordder is ot applicable

{iii) D] Eh yedr, in the ardinary course of its buslmess, the Company has made investrents,
privided goemantee [ security and granksd ks and adwances in the nature of Ioane, seoured
amd unsacured, fo companles, firees, limibad liability parnerships and oftet parties. With
FESpECE kO sUch invesiments, guaranbéesfseosity and loans and advarces

{a} The provislors of cleus: (iil)(a) of paragraph 3 of the sald order |5 rot applicable e the
Company a3 its princlpal business is ko give [oans.

(b} In our opirdon, having regard th e nature of e Company's business, the investments
mae, quarantees previded, seowiby givien and the terms ard conditions of the grnt of =1l
lrans and advanees in the nabure of loars and guarantess provided are not prejudiclal to
the Company's interast,

(€] In respect of loans and advarces n the natura of leans, the schedule of repayrnent of
principal and paymeat of interest has bean stipulated by He Company and the repayments
or receipts are ag per the repayment sohedule. The Company, being @ NBFS, registered
under provisions of RBT Act, 1934 and rules made thereunder, in pursuanoe of its
conwpliance with provisions of the sald Act f Rules, pactioibry, the Tnome Recoghitian,
Aszet Classifiation and Provisioning Nonms, meonitees cepaymandz of poclpal and pinymant
o Irwapast by its customers ag stipulated, In our epinion and accarding fo the wforhation
and explanaticns given (@ us, In regpect of loens and advanges in the natbwa of loans, the
sthedule of repayreent of princlpal and payiment of imterest has been sbipulated and in m@=as
where repayment of principal and payment of interest & oot recelved a3 Slipulated, the
mgrizance thereof is t@ken by the Compény in course of its periccs requiatory reporting.
Fefer rote 4 to the Fnanclal Staterments for simmarisad details of sl oansadsances
which are not r2paid by Dorowers as par stipulations. According to the |aformiation and
explaration made availabke by us, reasonable steps are taken by the Company for recovery
thereaf.
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{d1 The Company, beng a NEFC, reglskered under provisions of RET Act, 1934 and rules made
thereunges, I pursuance of its compllarce with provslors of the said  actfRules,
particalady, the Income Recogntion, Asset Cassificabon and Provisiconing Nerms, montors
ad reports total amount everdee Indludieg principal andior paviment of Interest By ks
ystomers for mare than 90 days. In @ses where epayment of prindpal and paymeant of
interest s nod recgived as stipudeted, the cognizance thereol [ taken Iy the Company IR
course of jts pariodic requlatory repordcg. Reder note 4 10 the Finandal Statements for
summarlsad detmils of such lpangadvanes which are not repaid by Dorowers as per
stipulatipns. According to the nformation and sxplanation mage svalable to us, reascnable
stops are ken by the Comparmy for reovery thersaf,

(e} The Company is & Mon-Banking Finance Compary and 5 pancdpal busioess & 1o ghe
lpares. Accgrdingly, reporting unger slause AWile) af the Oedar I pot applicabde o tha
Carnpany,

i In our opinlon and according o the nformation and explenaticss qlsen be s, b
Company has not granted loans or advances In e nature of kans to Promoters/Redated
Earties {as defined Ir secton X(76) of the Acth which are elthar repavable on dermand or
witaut spectying Ay favis ar period af Papaymane,

(v According to the nformation ard esplanatons grmo o og, By Cornpany has nod direcdy or
indirectly advanced any loan o the parscn or ghven QUERNLEES oF Sacunbes im connegkion
with e lgan @akan by persors covered under Section 185 of the Act and hence clause (v} of
parageaph 3 of the Qrder 15 nat appdicabile b Lhe Cosnpaty, The Company bas compled with
Llhe prwiszlcrs of sedica 136 af the &c, in respect of inwastments and beans glven as
applicable,

(v} According bo the information ard explanations given bp us, the Company has not accepted
any depodts within the meaning of provislons of Sedtons 73 to 78 of any ather rekevank
previslons of twe Act and e rules framed there under, Thersfore, Hee clauss (v} of
paragraph 2 of the Order & not applizable to te Compar.

i Inoour opiesan, b the esl of our koowledoe and sccerding o the nformaticn and
axpianstions yiven to us, the Central Government has nok spedfied dhe maintenance of ca=t
reords under sub sectan (1] of Sedion 148 of the Act in regpect of the agtivibes undertakan
by the Compansy.

{vii'  In mespect of Skahaory dues:

tBy  According b the eecords of the Company, dndesputed s@atotory dees induding Provident
Fund, Employees' State Insurance, Tnoome Tax, Sales Tax, Goads and Senwle Tax, Service
Taor, Dusty of Custann, Duty o Bxcise, Yalue Added Tax, Cass and any alher slalukony dues
have been generally regulardy deposited with appropriake autaribes, Acoordirg (o He
infocmation and explanations given fo o5, no wndigputed amounts payeble In respect of
the afeeesald duss, were outstanding A at 31* March, 2024 for & period of more than sie
months from the date they bemme payable.

vbY  Acoording o the Infoemngbion and explanatons given To us, Hera are no dispobed duas o
BCCoUNt OF iRorme tax, Sakes B service Be, duby of eustoms, duty of exsise, vafue addad
B, cass, goods and ==nace 3= that haws nat been deposited.

{wiil} Treere were w tran=ictions redating to previously unrecorded income that  were
sumendersd or disclosed as Income 0 the 13y assessments wnder the Incone Tax Act,
1961 (43 of 1961 dutimg the yaar.
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{I«} [a) The Cranpsny has not cefadlted in the repayment of Kans or cther bomowings ar in the
paymerit of interest therson W ary lender during the wear,

(b) The Company has not been dedared wilful defaulter by any bank or finencial insdtbon or
QovIMImEnL ar acy qovertsmest authcrity,

(2] The Company has not obtained any term [oans durng tha year and bencs reporidng urder
clausa (1€] () of paragrapn 3 of the omer is ok appliceble o the Compary,

(d) Fands raised an short-term basis dunng the year bae, pima fBade, not been gsad dunng
the year for long-tarm purposes by Hwe Company.

(2} The Compermy docs nab binee any sibsidianes, jping wenfures of BscOCBLES COORpdrLes
hence guestion of Bking any furds from any entity or Eerson on acoont of or to meet
the oifigations of its subsldlaries, assosates er joint ventures during the year does rot
AHse &td besce elansa (i) (=) of paragraph 3 of the ordey |5 not applicable ko the
Cahmpany-

if}  Tre Cormpamy does not have any cobsidlares, jont ventures or Astecists companies
hence dhe queskion of raising ks dueing the yaar on the pledoge of saourites hald In ks
subsidioning, joint wenbores or associate QxMpANEES does ot @tlse and heros meoarting
under dausg 3 (i) (T) of paragraph 3 of the order is ol apglicable to the Company.

) [a)  Aceordieg b the informabon and esplanabions prowded to us and on an oversll
examinabion of the Balance Shest, the Company has not rmised money by way of inltizl
public offer ar furthes publlc offer {induding debt instruments) dering the wear wnder
revlewy and Feancn, reporting requirements nder clausa (v (a) of peregraph 3 of the
Qrder are not appdicable [ e Companiy.

(B Acoerding Lo the informaticn and esplanatons proviged o uz and on an overall
examination of the balance sheet, dhe Company Ias not made any prefesentlal alkstment
ar private pacement of chares or convertile dehertures (fully, parially of optionally
oCanmerlible) durlng the year under review and hence, reporting reguirements undsr
duuse {x} (b} of paragraph 3 of the Cwder are not applcabie by te Company.

{x[} {8y Based on the sudic pmoadores perfprmed for the purpose af reporting the Tue and fir
wigws Of dwe financal stements ang as per Information and explanations given ta us, mo
fraud by He Company o matenal fraud on the Company bas Been noticed or reportad
during he vear.

by Mo report under sub-section [12) of Sactlon 143 of G At has been filed by us a
presoribod wnder Rule 13 of Canvpanles {Audit end Auwxliless) Rules, 2014 wizh the Central
G Emiment,

(<) As reprsentad to us by the Management, there were ma whistle blower complaints
receivad by the Company during the year.,

(=i} In curaplnlen Company is not & Midhi Company, Toerefars, the clause (a0 of paragraph 3
o Hve Order is not appiicable B Bne Cmpar.

(i) Aroording to the informaan and explanabons previded by He management, kansactons
with the related parbics am In compliance with Secdon 177 and 188 af the Ast whem
applicable and Hwe detils have been disclosad in the Financlal Statements, &6 required By
the applicable acoounting standands,
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=1 {3) Accordnig o the anformaton and explanatins provided By the maragesnest, the
Companw hes ar Intavnal audit system commersurabe withe the size &nd nature of its
business,

{&] We have considerad, the internal audis reperts for the waar uncier audd, dssued to the
Sompany during the vear and il date, in determining e nature, timing and estent of
Cur Budit procedures,

{0 [N cu* opirwon and 2ecoeding 1o e intarmations =o: explanations giver 1 s, during the
wigar, the Compacy has not entared inbo anw non=cash ransacion with the directors ar

persans connecad with Rim and hence repanid w under clause [xe) of e paradeaph 3 of
O Drder is ned apprlicabde W v Coooparn.

i) fa) In gur aplnlga, $5 the best of our knowledoe sl aceerdicg to the nformaobion and
explanatioas given b us, the Comoany is required to be regisiered undar section 45-14
cf b Resarve Bark of India Act, 1934 and the Carmpany has abf@ined reglstration for
e sare.

(7 In our opiflon, o e Best of odr kKnowledge and according te e information and
explanatiors given B us, the Company has condeded the non-barkiog finanoeg|
aCIvines With A walid Ceriicate of Registration ((Lof!) fror the REL &% par Resooe Bank
cf Indla A2, 1934, The Comparmy has not conducted any housing fnance acdvides and is
hek refuirgd bo abtain CoR for sach achvibes from RAL

RAJENDRA & CO.

() In our cpinion, b the best of car knowledge and acoording 4o the information and
explanaticns given w0 us, the Compary is not a Core [nwestment Company [CIC) o8
defingd in the regulabers made by Reserve Bank of Encke and henoe, reparbag
refpuirernenls omdher chuse (i) {o) of paregraph 3 of the Ondes are ot applicable o the
Camnmiprany,

(4% As reprecented by the rmefsgement which we hawe relied upon, e Group has one
urredgistersd Core Inwestrnent Cempanss {C1C) as part oF 62 Group as per the definbion
of Group enRined in b Core Investment Comoanies (Fesanse Sank} Diregtions, 20HE

[xwiiy According to the informaton ard esplanations provided to s and on an owerall
examiration of the Balarce sheet, the Camaany has nol incurred cadh l0ses in Anancal
wear and 0 the imirediabuly preceding financial vear.

[aoiiy The statucry auditors of te Compary B aot resigned durdng e year and hence,
rmeporting requirements under dacse (i) of paregreph 3 of the Crder are not
zpplimble to the Company.

(eIx) Acaardng o the mbormation and explanations provided o us and on an cverall
examinabcn of the Halance Sheet ard on ithe basis of e Anancial ados, ageing and
expacked dates of realisation of fnangial assets aod payrment of finanoial llaklitles, othor
nfarrnaticn accomparaleg the Finandal Zatemonts, IME ¢or krowledge of the Board of
Dirgctors and maragament plans, In owr apinion hak no materal uncerainty exizts as on
the dabe of e audit repodt that Cempany is capable of meeting its libilibes exfsbng at
the date of Balarce Shaet as and whan they fall due withir a period of one year frgm
e Dalance cheat dake.
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Sroadirg B Ehe inforrmation &l explEnaticns given o WS, there are o urspent
amgumts in compliance with prowlsions of Section 135 of the Act; bence peineslons of this
clause are nok applicabie (o the Company.

Accarding to the information and explanabions provided bo us, provisions of the Act
rogardinygg preparation of oosolldated Ananclal staternent = not applicable By the
Company as there & no inwestimant s the subsdiary, ssxclate Company and yint
ventee Company and hence, reporting requirements. under Jayse [} of paragraph 3
of the Jrder are not applicable o the Compaay,

For Rajandra & Co.
whartersd Accountants

Firrm's Fegistration N, 1083550

jo ol

Akshay Shah

Partrer

Membershgp Mo, 103316
LIDTH= 241033168 K EHAEL 705
Plare: Murmbw

Date: dpril 17, 2022
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ANHEXURE “B* TO THE INDEPENDENT AUDITOR'S REPPORT ON THE FIMANCIAL
STATEMENTS OF JI0 FINANRCE LIMITED {Formerdy Known Bs Rellanca Hetall Finance
Limited)

{(Refatred ba in paragraph 2 (T} under ‘Report on Other Legal and Ragulatory
Requiraments’ of cur report of even data)

Repart on the Internal Financlal Controls Over Anancial Raporting under Clausa (1) of
Sub-sectlon 3 of S=cton 143 of the Companies Act, 2013 ("the Act™

We have audited the Intemal Franclal Covtrod cwver Ainanwlal teporticg of 110 FINARCE LTMITED
(e Compamy™) as of 31 March, 2024 in conjunction with our audie of the Fmandal Staements of
the Campany for the waar thart endad,

Management Responsbllity for the Tntarnal Anancial Controls

The Company’s management 15 respansible far establishlog and mam@aining mermal fimancial
fontrobks based on the internal cantrol ever finandal reporting oritena established by te Company
easiderng the essertial components of Intermal Comtrol stated In the Guidanee Note on Audit of
Irnternal Financial Cortreds Crer Finarelal Reporking (He “Guicance Mobe™ issued by the Tnstite
af Chartered Accolmtanks of India (ICAL7). These responsibdloes  nclede the  deslgn,
ImMeneentation and malntenane of adequate Internal Ananclal conleals that were operating
effectively for ensunng the orderly and efficlers conduct of its business, Induding adhererce to
Companys polloss, the safaquarding of i amscks, the preventon and detectjon of fraeds gnd
&rmors, the acouracy and eormplebensss of the acooundng reconds, and the bmely preporation of
rellable financial Informatian, as required under the &ck.

Auditar's Respansibility

QOur responsibility is bo express an oplnlan an the Compary's maseral Intermal finarcial controls
awver financial reportdng based on owr Budit. 'We conducted our audlt In accardancs withe the
fallldance Mobe issusd by ICAT and the Stendards on awdlting prescribed imder Secton 143100 of
the Ak, to khe extent applicable to an gudit of Internad firaneal conkrols, Those Standards and the
(uidance Mote requerg that we comply with athical requiremenis and plan and pesform the acdit Lo
obtaln ressonable assurance about whether adequate Internal finandial controls over financial
reporting was established and malrdalned and if such conteols sperated efectvely in all makerlal
respects.

Cur audit inwalves performing peocedurss to obkan audit evidence aboue the adequacy of the intemal
fnancial cortrals syskern owar fingnclal rparting ard thalr operating effectivenass, Ok audit of
inggrnal financsal controls aver finandzl reporting induded ohitminmg an unoerstanding of internal
financoad contrels aver firandal reporing, assessing the sk that 2 eaterisl weakness exists, and
testirey and evaluating He desion and cpevatlng efectivoness of inkemal contal based an the
assessad risk. The procedures ssdacted depand on the auditor's judgment, induding #he assessment
of the rigks af matetial migstatenwent of the Finandal Skatements, whether due to fraud or efror,

We believe that the avcht evidence wa bave obbiined is sufficent and appropriate o provide a bass
fior aur audit aplnken on the Company's intlemal finandal conkrods system over flnancial reporing,
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Meaning of [nternal Finandal Controles Owar Financlal Beporting

A Company's infemal Ananclal condal cver financial reporting k5 a progess declgred o provicks
reasonable aszrante regarding the reliablity of financlal reporting &0 the preparmbion of Fnangal
Staterments for external purposes in accordance wiath generslly accepted accountEng prindples. A
Company's intemal financial cordral cwer Rnancial reporing ingluges thass policles and procedures
that (1} perain bo the maetenanc: of records that, In reasorable detall, accuratey and foirly reflect
tha transactions and dispesitions of the pssets of the Company; (2) provide ressonable assuaance
that barsacbons are recoedsd a5 necessary b permit prepation of Flnamclal Statemenls in
aopandangs with generally sccepted accounbing pricsciples, and thak réceipts and sxpenditures of the
Comparny are being made only in agoordance with adthorisstions of management and directors of the
Compary; ard {3) provlde reascrabde assuranoe egarding preventlon of timaly detelion of
unauthorised scquikition, use, or disposition of the Company's assats Lhat could have a materal effect
on thez Financial Satements.

Inherent Limitations of Internal Financial Controls Over Finznicial Reporking

Becauss of the inherent limitations of internal Snanclal contrals over Mhancial reporting, including the
posslblily of odllusion or improper managemeant owerrlde of oxtmls, matedal misstabements e ta
ST o ftawed may oocur and not be detected. Also, projecthons of sme avabuation of the intemal
financial contrals cwer finandal repoeting o future perlods are subject bo the risk that the intemal
firaangial control over financial reporting ray becemo inadequate beause of changes In condibons, or
1hat the degree of compliance with the pallelkes ar procedures may detericate,

Dpinion

In our opfnion, 10 the best of our Inforenation and acoording to the sxplanations given to us, the
Compamy has, Im all atarfal respects, an internal finandal ontrols: Sestam over Ararcad repocbing
ard such internal finandal comtrols guer finandal reportics) wore operating effedively as at 319
Marrh, 2034 Based on the Inkstral control over finandal reporting cnteda established by the
company considering Ewe essential compocents of Inbernal contrel 2tated in the Guidange Mcte
lsoued by the ICAL

For Rafendra & Co,
Chartared Accountants
Firrn's Reqlstration Mo, 103355

Josi22

Akshay Shah
Partner

Merbership Mo, 103216
UREM: 2471033 168KEMWRBLTSE
Fara; Murmbai

Dk Apn| 17, 2024

11| Fage




Mo Finance Lomiled {ioemerdy hbowil 25 ReBoee Retail Floance Limiled)
Balaice Shect ad al S1al Mavch, 2026

{2 Croine;
Parliculans Noda Bg at 31sl Bp &t Fak
Ha, Maresh, 024 March, 2023
Audliad A uod
ASSETS
Financhal Axmoks
Tiaxh and Cash Couivadenla i 4+ 54 ool
Bank balanete olher ihan cash Bnd cash equlyefans 2 42 -
Logns 3 175,51 -
Imvestments 4 292254 367231
{Hhe=rs Firandal Assels =1 ¢ B3 -
3,847 .51 JETEAL
Mon-Finencial Ascats
Coenl 1ak assels (hel) d 0.E1 4.5%
Hleer noHinanclel essels 7 4.5 217
R-F] ) -
Tomml Assats HAE3d3 A,6614
LIABHLITIES AND EQUITY
LIABHLITES
Fouaneial LiabilElise
Trade payaties |
Total pulsiaiwire: dues of 1Nlcro enlengises 2and sodll enlerprises 0.Ee -
Tetal aubslanding dues o credilors olher Ihan migro enkesprises amd small 1.Edp .15
enlenpripes
Lrbar financial liakdibies g 0AT -
.55 nis
|- Financhal Liablliies
Prguisipn= 10 a.78 -
Dreafen peed Taam! Laabilidbes [Met) 11 T3 2TF
Crhar Mon-Finpnowl Lisbaitas 12 +27 0.0 |
20,48 ETE
2344 288
1EQLNTY
Equity Snare Capfia 15 EA.15 BE.1Z
ke Eouily 14 ITE1.AT JEAE
FBI9.499 LT
Tg_tal Liabllites and Equity o R 168018
Summary of cralesi| Ascunlig podloy inksnnaten C

The accarmganying noles ans an insgral pad af the inancial stotamanks




ag per our Raport of evan dale For and on behall of the Board

ALY Bt

For Rajendra & Co Hitesh Kumar Sathia Sunil Mehta

DIM 99250710 DIM 07430480

Charered Accounlants Chaimmen Imdapendant Directar
Reqistration Mo 1063550 -.

W Rama Vadashros Haring Anand

4& Dir: 01 2047 Fab: ADYPL2315R

Akshay Shah Inde pendanl Qiractg: Iinterim CEC & CFOY

Partrer

T Q},' .
higmbarship Mo, 105316 ;é ﬁw 9}‘;}5’;@\/
ety Qirdher

Eimal Manu Tanma
QiIby: OBTET1SY PoM; AKGFG4093F

Cree: 17Hh Aprll, 2024 Inclependant Diractor Campany Secratany




Jio Finance Limiled (formwrly Kiown as Reliance Retall Fioatcs Limlbed)
Statement of Profit and Leas for the peer ended 213t KMarch, 2024

{®in Crare]

Particulars Hote 202324 2022 22]
INCCME .
Revenue from Operaticnz

IMexssl indome 15 45,50 5.230

Feas and commissicn mome 16 Q.0 -

Hel gain an falr vahes changes 17 2ou e 10,57

Tatal revenue from operadons 287 .06 1997

Clher Incame 13 018 037
Total Incomg 267.24 18.34
EXPENSES

Tmgalrmert o Ananclal instruneents 18 2.0 -

Employes Eanefit Expanse el H B2 -

Cther Expenses # 2275 2.88
Todal Expenges E1.41 06
Frof Befora Tax 205,83 1648
Tax Expensas

Curremt Tak 22 % 44 1

Drefemed tax (credit) f cherge 22 471 245
Total Tax Expeance 5316 4,36
Profe etftar tax - 152 68 1112
Qther Comprehionzlve Income

itamna that will nod be redassifed to peofit dr ks

Fameasurament gaimtfksias) an dafined banedil Q.0 -

plans

Tax enpact an above (0.0 -

Total Comprehenshre Inpomes loF the year 152,65 11.12
Earniregs per equdy sihare of face valua of ¥ 10 each

Baaic [in ¥ 23 22.41 .63

Criluked (e %) K 2241 163

Surminary of melerial accounting pokicy information G

The accompanying rees are an inlggeal pan of the inancial statements




A par our Repaort ni even dale Far and an behalf of the Board

égwhkﬂf- e

For Rejendra & Co Hitezh Kumar Sethia Sunll Mehta

i QE2SET10 Lk 07430460

Charlarsd Accountants Chairsnan Indapendont Director

Fagistration Mo, 133550 -
| L{Qcapélﬂﬁ.m g £

/ Harma Vedazhrae ni Anand

Bk 10412547 FaM-: ADYRPCISTER

Akshay Shah Independent Diracicr Interim CECQ & CFC

FArneEr ; r v .
Mambership Mo, 103316 D //ﬁlﬁ ‘b’i" /

Eimal Manu Tanna wata Sirdher

DIM: DEFEA157 AN AkisFEA03EF

Dalo: 17th Aprll, 2024 Indapundsi Diesctar Company Secretary



4L Equity Share Capital

JiFinanega Limited (foomerty lbnovm s Rollanco Betil Fmancs bialtedp
Statemans of chanpes In Equity Tar the year emdod M=t March, 2024

o _ . AEinCrana)
Curcan | raporting pared I Provwipus mporing podad
Babnee allh= | Changes inelily|Balanse s Ihaand]  Belarcs At ihe ChArges in Ralares atan
Becirnag of L ghane capis ol I mparing teghining of L1 =]Lily share erid alll=
Igparing pedoc r nuring 1ho p=ar pericd i=. S1sl FEETA Y peicd cpstal during #w | repong padcd
iz 1=l Aprl 2023 2023-24 March, 2024 1a 1= ppnl, A7 waAr JN-AL 14, N5l karn,
202
=47 - 042 a5.12 6812
E. tXhar Equly
¥ Crore]
[Barticula= Rugenias and Syrpl dHhar Trdad
Statdcry Sacuritles Prismiurn Rmlamesd Comprehengve
Reganm Fymd Earnings Inczmile
Currant raparng posed &5 an
XakMarch, 2024
Balance al bayineary of eyl Tar ARARAD ZIE 11 - 150518
pamod 1.2 181 gl 203
Trtal Camprehensie Incocoie T 11
piisd - - 15284 152 6%
Trarsdar 16 regee [wed in lanne of
E=Clion 4510410 ol 1hes: recsarea bank
of Inddla Aok 1 s e . (30.55) -
Balores ol the mno al the reporting [ ’ _
periad i &. T1e Marcl, 2024 10472 J.20E.80 M3.15 378187
Proviows raporling paiad A 4l
M=t March, 2323
Ealpntn at beoraing of reparting 7143 3,23.E0 28724 - %0656
periad i sl Apd, 2022
Tolal Compretsname Ireoms for tha
yaAr - - 1.7 - i1z
Trensler W cese e T i e2rng of
sgllon £5-10[1} of ta rosereebank
af odia b2, 190 el - {2.18) - .
Balno= at the =nd cf the repaniog _ 1
peicd i, 5151 Manch, 2022 F. & P 5 =050 a1l 5 6003,13

*Crealed purplant o Secsion 44l af the Raseoe Bark of India Ad, 1556

The accampzrying notes are anintagral pareal b francial slalomenls




&5 peet aur Reoort of even data far and an behalf of the Board

NI

Far Rajendra & Co Hitesh Kumar Sathia Sunil Mahta ~
DI Q225070 Dix-07 430650
Charterad Atcountanis Chaiman Indiependent Diredar

Registrathon Mo, 18355

/ \ &% Rama Vadashres /] #Adivin| Anand
DIM: 10412547 FAN: ADYPEZS15R

Akshay Shah -&{’ ndeperdant Direstor Interir CEC & E:fﬂ
Parmer r

Mambership Mo, 105316 %le Q/\n;j_}h’}é)}/ '

Eimazl Manu Tannz ,«"l Gaete GIrdhar

DIM: OBFGF167 PAN: AKGPG49REF

Date: 17th Aprli, 2022 Independant Diracior Company Secratany




Jlix Finarkce Litlied [farmerly Known 85 Refanse Retall Finance Limbbed)
Laeh Flow Statement (or the year anded 3158 March, 2034

[Fin Crora)
Feridculars 202324 0223
A pasHPLOW FROM OPERATING ACTIVITIES
ket Profit Befors Tax as par Statement of Profit and Lo 20553 1648
Adjusled for 3
Intsras: Inzome =R BB
Impaimrmeant on Fancid insthrpeesis 214 G 5T
Mot gainon Gir w=lus charvpes (#2101 ) L10.37)
Cash irflow from islerest inmome 23 AR
{ef2. 74} {17, 5}
C-ash penerated from operation before working capstal chandog {56.01] .04
Ao reited for ;
flncreasaicecresse in rade recenmbles - LG
(LnCreasaicacresse in keans 17525 17287
itncreasaiaecresse in ciher finandall non- firancial assets {7 4] -
Ircreasadecreasa) in irade: pavables 233 011
Ircreeeeddecre&sa) in ciher inandal ligklites Qa7 -
IrcreeEe{decrBaSa) in RroYEsHINS ava
incraazeddecreasa)l in clher non-finandal iabilllins 2 0% -
[225.72} 157.00
Arore o sl (red of refurdal [ €55 0.BO
Hat Cagh New from Operating Activities (270,38} 117.BE
B. CASHFLIAY FROM INVERT MG ACTIVITIES
FPurchzsa of nvastmants AT A o) 2 i)
Proceeds {rom Equidalion of invastments LA rFr 1 TEGT
{Incregea)idecrasss 0 bank Axed dapozis (73524 -
Intaraet raceied an inweshmerds. 36 7B -
Redemplion'[Purchasct frem Invesiondnds o Falldw Sulsidiaey - 3,500.00
Het Cash Bow fromi{used in) Investing Activilies Zrd .88 {1i7.7E)
C. CASH FLOW FROM FIMAHCING ACTIVITIES
Hel Borvcwings for e year - -
Hal Cash fow framifuesd dn] Financhng Activitlas - -
Hal {Decraasst ! Increass In Cash and Cash Equivalznds 4.48 .09
Opening Bakarce of Cash and Cash Equlvalents 0.7 .02
Chazing BEatance of Cazh and Cash Bguvalents (Refer Hote 1) A5 Q.11

The accodnpanying noles are an integral part of tha financial s1ataments
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For Rajerdra & Co Hitezh Kumar Sethia
EHM 250
Charlered Sccountents Chaiman

Feqisiration Mo. 1908255

Ramz Vedashres

DM 10472547

Akcshay Shah Indepandani Direct
Parlner

Mambarshilp Mo 103316 s 1}1&",’
Blmal Manu Tanna
DIM: G767 5T

Date: 17¢h April, 2024 [rilependent Drecor

For and on Behall af e Boeard
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[

CHM G 430460
Independent Diresbor

mand

PAR: ARYFCAGTER
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PAM: AR GPEIEHER
Loryany Serrelany
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s 1o thee Finemoial Sabremverte Tor b yedr sevdgd J1cd Llanch, 20246

A Carporin infamatian
Jio Franoe Limoed (Zomoedy kEraam = [ebancs Fenil Finmo: Licikeh [uss Comngsny] @ a Bmiad aongans insdmoraled o0 115 Jamey,
200Gt 7 dommsied in hdia baving CIH LNF IMAHNHOPT RA72731 Tha replehanad 1302 of d-a Compeny 6 Dciad at ooh Floos, Maker
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6. B o pregmalion

B.1 SErmanl o Comphanss
The fjerrsd glalamoda of i Compacy haen been preparcd [ acocamansce wdh o Nocolrlng Srdams (e Al as per Lhe
o ankss findlan soccuming Skaadarcs) Hebes, 20 13 with subsequeerd 2meicenls gnd rodiiis] uinls seclioe 133 G Uk Cimpanies S,
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FrEnoal Coumers — Sushe Opgsl Fooulaon] DReclons, B3, guldeines [ssued by Sesane Bank of ol [AEN a5 appkcbie and clhs
e waliveg prined[esa ganAmly accapis In ndls

The accoumbng poices heps been consistenlly apodind . o3tk In CARI3 mhdch 5 NAml RE0RD N4 AS 15 Indaly adasied or whea 2 revskn e
o esoetiny Iod A5 regdined 4 clvig i e sceniing pelcy pred3asly o use.

Thasa Mhan dal sLaeTeaents bawe boen appnoved by T Comaay'e Biwcd of Dhgoniis frdd anlberiaed S oiaop o 1 71h Apdl 2024

Bl Pragantatian of Fneemal Heisment
The daburitre Sl Salansert 57 Pobk aa! Losk 3] Saalomed ol Changes in Bxaty oheie ot ot peescried in e Evdnn ] s
Cuihiehadn 0 et Bed Thee Slodsenla Cosh Flows s oeparsd and srooamted 2 pef Us saqigmeny oFas] A%

A summarne of the materal aovanding pidicias pand ather agplgnanory Mfomalicn s prowdod nsocerdance wih tha Compankes Ondan
AotaniFg Saedends) Ruks, 015 a5 nmufed under S=clion 1212 0 e Lomperhes AL 2013 cudrg spplbally belian Bcaanlig
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It b Gl riLa bl R PaMigd) by Bchedulo O 1o L Arl sncepl olhenase no=aled

B.1 Baslx of meacuremenl
The finaycly miafemenly a4 (2o o o biscredl oosl Easls, evzepl for cofan finescel azs=is amd labdiies, tal ar reanme =5 i)
wedus B Tha el F ARCh rapating: pankas, and defined benetl pens — plan asse s il dea R baced o0 Progeciad Lind S Mafoad

B.a Lns of malirdged
Tl pregmradka o Enanclal staemenls i confomky weh Ind Ad reguine s maispamenl gl U oy Garaka jdgaindrl;, dlfdhas amd
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rarcal sakemieniy Bl e sapuaded Avcenl o come and expoises ‘of the repohing penod, The apelcstion of acmanrg paicies Lo
i1 T | ey AR Ml uThang cormplen and subpeciess judames did e o G gERImpEOTS. i g nsneedd slaemanis Fave
baan dsckased o appHcable e mapecnm roles LG sl

FrEruainH] ARl Rk rovkd eNARGE i penod 1o penod. Future resuks ou ke ditfe (om theese esfinued, Approyiols changks inokaliraias
ane cadd a5 e Masege ment becomes svame of clangee i dnamma s welliuieing Fi asdnae. Changes In calkmaies e eefemed In
tha hrancal laleneris n lh= Semcd oo which xanded are made aed. ¥ maleda, 1har oHec are d=dosed 11 e nak= 42 e lranoal
slaismenls.

QL0 Py ym]us gl i Pt
Eo g B e priog Fal emud be necepesd foosel] an ase=or pad K e wsbe 8 K Ly In 0 croaip Iranaacion beowedn mackcs Fadkcoans
at Ihe messuremed cals, Tegardess of whelle i) g ic Jaaely nbanabls o ecbmaled ccing ansdher wdfuabon lechnique.

Wt iraaguring Ihe e waba o an asset o 2 Iedlily, e Sompany umst Mreanedba rigdea] daie Ao o AR pssDin Far sals aw
calagaried na diferenl lzvels kevel L Level 2o Lyl ) i e b wius hiiacchy Basef on tho infuls used :n Lhe valusdon t=chnques o5
olborns:

Ietaal - iivled snoess [unadusiars in 3o movsels o idorfical e o fendne

Lasel 2= mputs olher e gudsed prissee Inclodad 15 Cawd 1 that anz obseradle o T amsel or bbby, efer dlecthe v indiedle

L&sal 3- Inpurs for Ihe st ar Kby T2l ae nol beasesd gt esdba ricmal Lo (orehzarablo npus)

IF 4% iypniln 15ed b1 measwre e far vlus of an 2s=eloe o [kl W ink difamd eads of 5 A vee orachy, tendke b ake
measuremenl 5 caegoiieed b= walirab o s dame By el 1ho Tai wals Eachy &5 Lo oeess leve rpr il o egnift=anl In Lha sane
meyzueran|

Tho Company recognzes Lran=hers Lo bypon wsalp o1 1ha @t wakg Flaathy o e end of e repafing pered duling woedhs e change lae
OOCUMmes,

For b puipne A La vili dfcleasst, tha company has delemned classes of am=ls gnd labBoe co 1 kit ol 3w naarn,
charsclansllzs &vd nsks of Ihe 2551 crbatiily aad Ui kv of P foie il hiscaccy da @cpiainod above.
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= Symsyiec ol dndarial o counting polly Bformation

2.4 BoVTnme moognatsan
& [erest income
niems! poose i momgnned 0% Saeeeel of Fofil and Lege cain] e afenlar Infeced raga FA) mmhd for S Ganinl qaccls
reawrsd wt BiEH 2] gl i Qak] e nds mesga s gl Fai vYalus hircugh Olhe: Comeraansive Incoma IFeTOCI).

EIR L5 ihe: rake thal eastr d=scoum's exbenmed hriure cash mo=pls hmoegh te ospeged e of |he Snooca| s=sef e he sreos ceeming
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m Flrciteinl ag g i FIWOCH
A Nnpdcisd ARl e TdSdred aF FWOHCTE il miekks Bach al e [clcwdnyg condtans:

F  lhe a=s2f s heid wlhin 2 Gusiness FAocel weosa obfednee & acheeved By both molechng contazud cosh Nows ard ==ing Gnanaa
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<pdafsa el v FeuHna, eoran] V Impeinrsn Bages amd Feagn Bocnamg 8 Gank and ks on ngersdary 3skale
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