
 

 

 

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

KEY INFORMATION DOCUMENT 

 

A public limited company incorporated under the Companies Act, 1956 (registered as a non-banking financial company within 

the meaning of the Reserve Bank of India Act, 1934 (2 of 1934) and validly existing under the Companies Act, 2013. 

Key Information Document for issue of Debentures on a Private Placement basis dated: July 4,2025 

CORPORATE IDENTITY NUMBER: U65929KL1987PLC004729 || DATE AND PLACE OF INCORPORATION: March 25, 

1987; Kottayam 

PERMANENT ACCOUNT NUMBER: AACCK4277A 

SERIES I - UP TO 2,500 SENIOR, SECURED RATED, LISTED, REDEEMABLE, TAXABLE, NON-CONVERTIBLE 
DEBENTURES (“NCDS” / “DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000/- FOR CASH, AT PAR, 
HAVING ISSUE SIZE OF INR 25,00,00,000 (TWENTY-FIVE CRORE ONLY) IN A DEMATERIALISED FORM ON A PRIVATE 
PLACEMENT BASIS (THE “ISSUE”) (HEREINAFTER REFERRED TO AS “SERIES I DEBENTURES”)  
 
SERIES II - UP TO 2,500 SENIOR, SECURED RATED, LISTED, REDEEMABLE, TAXABLE, NON-CONVERTIBLE 
DEBENTURES (“NCDS” / “DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000/- FOR CASH, AT PAR, 
HAVING ISSUE SIZE OF INR 25,00,00,000 (TWENTY-FIVE CRORE ONLY) IN A DEMATERIALISED FORM ON A PRIVATE 
PLACEMENT BASIS (THE “ISSUE”) (HEREINAFTER REFERRED TO AS “SERIES II DEBENTURES”)  
 
BY KOSAMATTAM FINANCE LIMITED (THE “COMPANY”) OR (“ISSUER”) 
 
This Key Information Document shall be read in conjunction with the General Information Document dated December 
04, 2024. 

 

PART A: DISCLOSURES AS PER SEBI ILNCS Regulations: 

Please see below the disclosures as required under the terms of the SEBI ILNCS Regulations (as defined below): 

S. No Particulars Relevant Disclosure 

1.  Details of 
debenture trustee 
for the Issue:   

Name: Vistra ITCL (India) Limited 

Address: The Capital Building, Unit No 505-A2, Bandra Kurla Complex, Bandra 

(East), Mumbai – 400 051, Maharashtra, India 

Telephone Number: +91 69300000   

Fax No.: +91 22 28500029  

Website: www.vistraitcl.com    

Email address: itclcomplianceofficer@vistra.com  

Contact Person: Mr. Jatin Chonani  

SEBI Registration Number: IND000000578 

 

 Key Information Document
Date:July 4, 2025 

Private & confidential. For private circulation only. 
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2.  Details of credit 
Rating Agent for 
the Issue: 

 

Name: India Ratings & Research Private Limited 

Wockhardt Towers, 4th Floor, West Wing, Bandra Kurla Complex, 

Bandra (E), Mumbai-400 051  

Telephone: +91-22-4000 1700 

E-mail: infogrp@indiaratings.co.in 

Website: www.indiaratings.co.in 

Contact Person: Ismail Ahmed 

SEBI Registration Number: IN/CRA/002/1999 

3.  Date of Key 
Information 
Document 

July 4,2025 

4.  Type of Key 
Information 
Document 

This Key Information Document is being issued in relation to the private placement 
issue of Debentures 

5.  The nature, 
number, price and 
amount of 
securities offered 
and issue size, as 
may be applicable 

SERIES I - ISSUE OF UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“NCDS” / 
“DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000/- FOR CASH, AT 
PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (TWENTY-FIVE CRORE ONLY)  
 
SERIES II - ISSUE OF UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“NCDS” / 
“DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000/- FOR CASH, AT 
PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (TWENTY-FIVE CRORE ONLY) 

6.  The aggregate 
amount proposed 
to be raised 
through all the 
stages of offers of 
non-convertible 
securities made 
through the shelf 
prospectus 
(applicable only in 
case of public 
issuance); 

Not applicable 

7.  Details of Registrar 
to the Issue: 

 
Name: KFin Technologies Limited 

 
Address: Selenium Tower B, Plot 31-32, Gachibowli, Financial District, 
Nanakramguda, Hyderabad - 500 032 

Telephone Number: +91-40-67162222 /7961 1000 

 
Fax Number: +91 40 2343 1551 
Website: www.kfintech.com 

Email address: einward.ris@kfintech.com 

Contact Person: Gopala krishna K V S 

 SEBI Registration Number: INR000000221 
 
 

8.  Statutory Auditor M/s. Cheeran Varghese & Co, Chartered Accountants 
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“Cheeran” 1st Cross Road Mundupalam, Trissur, 680001 
  
Telephone: 0487 2423721 
 
Email: cheeranllp@gmail.com 
Contact Person: Ashok V Cheeran 
 
Peer Review Certificate No.: 015674 

9.  Previous Statutory 
Auditor (Who had 
audited the 
Financials for the 
financial year 
ended March 31, 
2022, March 31, 
2023 and March 
31, 2024 

SGS & Company X/657/B, CA-MED Tower, Pallikkulam Road, near Chaldean Centre, 
Thrissur, Kerala 680001  
Email id: sgsandcompanytcr01@gmail.com  
Peer Review Certificate No.: 013176 

10.  Issue Schedule 
(Deemed) 

Date of opening of the Issue: July 8, 2025 
Date of closing of the Issue:  July 8, 2025 
Date of earliest closing of the Issue (if any): NA 
Pay-in date: July 9, 2025 
Deemed Date of Allotment:  June 9, 2025 
Redemption Date: July 9, 2025 

11.  Credit Rating of 
the Issue 

The Rating Agency has vide its letter dated April 17, 2025 and rating rationale and 
its press release dated April 17, 2025 assigned a rating of “IND A-/Stable” (“India 
Rating A- stable”) 
 
Please refer to Annexure I of this key Information Document for the credit rating 
letter and rating rationale received from the Rating Agency assigning the credit 
rating abovementioned and the press release by the Rating Agency in this respect. 

12.  All the ratings 
obtained for the 
private placement 
of Issue 

The Debentures shall be listed on the Wholesale Debt Market segment of the 
Bombay Stock Exchange 

13.  The name(s) of the 
stock exchanges 
where the 
securities are 
proposed to be 
listed, subject to 
change 

The Debentures shall be listed on the Wholesale Debt Market segment of the 
Bombay Stock Exchange. 
 
BSE shall be the ‘Designated Stock Exchange’ for the purpose of maintenance of the 
recovery expense fund prescribed by SEBI under the SEBI Debenture Trustees 
Master Circular, as may be amended from time to time. 

14.  The details about 
eligible investors; 

The following categories of investors, when specifically approached and have been 
identified upfront, are eligible to apply for this private placement of the Bonds 
subject to fulfilling their respective investment norms/rules and compliance with laws 
applicable to them by submitting all the relevant documents along with the 
Application Form (“Eligible Investors”): 
Qualified Institutional Buyers (“QIBs”) means the following entities: 

a) A mutual fund, venture capital fund, Alternative Investment Fund and 
Foreign Venture Capital Investor registered with SEBI; 

b) Foreign  portfolio  investor  other  than  individuals,  corporate  bodies  and  
family offices; 

c) a Public Financial Institution; 
d) a Scheduled Commercial Bank; 
e) a multilateral and bi-lateral development financial institution;  
f) a State Industrial Development Corporation; 
g) An insurance company registered with Insurance Regulatory and 

Development Authority of India; 
h) A Provident Fund with minimum corpus of Rs.25 Crores  
i) A Pension Fund with minimum corpus of Rs.25 Crores 
j) National Investment Fund set up by resolution No: F.No.2/3/2005-DDII 

dated November 23, 2005 of the Government of India published in the 
Gazette of India; 

k) An insurance fund set up and managed by Army, Navy / Air force of the 
Union of India;  
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l) Insurance funds set up and managed by the Department of Posts, India; 
and 

m) Systemically important Non- Banking Financial Companies. 
 

Any non-QIB including inter-alia resident individual investors, Hindu Undivided 
Families (excluding minors and NRIs), Partnership Firms and Limited Liability 
partnership firms, Trusts (including public charitable trusts), association of persons, 
societies registered under the Applicable Laws in India, companies, bodies corporate 
etc., who/ which has been authorized by the Issuer, to participate in a particular 
issue on the EBP platform. 
 
The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the Issue 
and/or their affiliates/ subsidiaries/ associates/ group companies and/or their 
promoters/ directors/ key managerial personnel/ officers/ employees may subscribe 
to the Issue as the applicable laws including but not limited to (i) SEBI (Merchant 
Bankers) Regulations, 1992 and Code of Conduct specified therein; (ii) Securities 
and Exchange Board of India (Stock Brokers) Regulations, 1992 and Code of Conduct 
specified therein, as applicable, do not restrict them from subscribing to the Issue. 
 
Note: Participation by Eligible Investors in the Issue may be subject to statutory 
and/or regulatory requirements applicable to them in connection with subscription 
to Indian securities by such categories of persons or entities. Applicants are advised 
to ensure that they comply with all regulatory requirements applicable to them, 
including exchange controls and other requirements. Applicants ought to seek 
independent legal and regulatory advice in relation to the laws applicable to them. 

15.  Coupon rate, 
coupon payment 
frequency, 
redemption date, 
redemption 
amount and details 
of debenture 
trustee 

In respect of the Coupon Rate, the Coupon Payment Frequency, the Redemption 
Date and Redemption Amount in respect of the Debentures, please refer to Section 
2.5 (Issue Details) of this Key Information Document. 
 
The details of Debenture Trustee are provided under S. No. 1 of this table above 

16.  Nature and issue 
size, base issue 
and green shoe 
option, if any, shelf 
or tranche size, 
each as may be 
applicable 

SERIES I - ISSUE OF UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“NCDS” / 
“DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000/- FOR CASH, AT 
PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (TWENTY-FIVE   CRORE ONLY) IN 
A DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”) 
(HEREINAFTER REFERRED TO AS “SERIES I DEBENTURES”)  
 
SERIES II - ISSUE OF UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“NCDS” / 
“DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000/- FOR CASH, AT 
PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (TWENTY-FIVE CRORE ONLY) IN A 
DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”) 
(HEREINAFTER REFERRED TO AS “SERIES II DEBENTURES”) 
 
BY KOSAMATTAM FINANCE LIMITED (THE “COMPANY”) OR (“ISSUER”) 
 

17.  Details about 
underwriting of 
the issue including 
the amount 
undertaken to be 
underwritten by 
the underwriters: 

 
Not Applicable 

18.  Inclusion of a 
compliance clause 
in relation to 
electronic book 
mechanism and 
details pertaining 
to the uploading 
the Key 
Information 

The final subscription to the Debentures shall be made by the Eligible Investors 
through the electronic book mechanism as prescribed by SEBI under the EBP 
Guidelines by placing bids on the electronic book platform during the Issue period. 
In case the Eligible Investors are not registered on the Electronic Book Platform 
(“EBP”), they will have to register themselves as investor on the said platform (as a 
one-time exercise) and also complete the mandatory KYC verification process. The 
Eligible Investors should also refer to the operational guidelines of the EBP in this 
respect. The disclosures required pursuant to the EBP Guidelines are set out 
hereinbelow: 
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Document on the 
Electronic Book 
Provider Platform, 
if applicable. 

 

Details of size of the Issue including 
green shoe option, if any 

Total Issue size of Issue:  
Series I - ₹ 25,00,00,000 (Indian 
Rupees Twenty-Five crore only) 
Series II - ₹ 25,00,00,000 (Indian 
Rupees Twenty-Five crore only) 

Deemed Bid opening and closing date July 8,2025 

Minimum Bid lot The minimum application size for the 
Issue shall be 100 (One Hundred) 
Debentures and in multiples of 1 (One) 
Debenture thereafter. 

Manner of bidding in the Issue Open 

Manner of allotment in the Issue Multiple Yield Allotment 

Manner of settlement in the Issue Through the Clearing Corporation 

Settlement cycle T+1 
 

19.  Specific 
declaration 
requested by BSE: 
non-equity 
regulatory capital 

This issue of Debentures form part of non-equity regulatory capital mentioned under 
Chapter V of the SEBI ILNCS Regulations. 
 
The face value of each Debenture is INR 1,00,000- (Indian Rupees One 
Lakh Only) 

 

Background 

This Key Information Document (as defined below) is related to the Issue of Up To; 
 
Series I - upto 2,500 Senior, Secured Rated, Listed, Redeemable, Taxable, Non-Convertible Debentures (“NCDs” / 
“Debentures”), Each Having A Face Value of INR 1,00,000/- For Cash, having Issue Size of INR 25,00,00,000/- Crore 
(Twenty-Five crore only) (“Series I Debentures’) And; 
 
Series II - upto 2,500 Senior, Secured Rated, Listed, Redeemable, Taxable, Non-Convertible Debentures (“NCDs” / 
“Debentures”), Each Having a Face Value of INR 1,00,000/- For Cash, having Issue Size of INR 25,00,00,000/- Crore 
(Twenty-Five crore only)) (“Series II Debentures’); 
 
In A Dematerialised Form on A Private Placement Basis by Kosamattam Finance Limited (the ‘Issuer’ or Company) 
and contains relevant information and disclosures required for the purpose of issuing of the Debentures and must be 
read along with the General Information Document issued by the Issuer. The issue of the Debentures comprised in 
the Issue and described under this Key Information Document has been authorised by the resolutions passed by the 
shareholders of the Issuer on March 09,2023, the Board of Directors of the Issuer on July 2,2025 and Memorandum 
and Articles of Association of the Company. The present issue of Debentures in terms of this Key Information Document 
is within the limits as prescribed in such relevant resolution 
 
THIS KEY INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF A 
PROSPECTUS AND DOES NOT CONSTITUTE AN OFFER TO THE PUBLIC GENERALLY TO SUBSCRIBE FOR 
OR OTHERWISE ACQUIRE THE DEBENTURES TO BE ISSUED UNDER THE ISSUE. 
 
THIS KEY INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY WITH THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE 
SECURITIES) REGULATIONS, 2021, ISSUED VIDE NOTIFICATION NUMBER SEBI/LAD-NRO/GN/2021/ 
39 DATED 09TH AUGUST 2021, AS AMENDED FROM TIME TO TIME, READ WITH THE CIRCULARS ISSUED 
THEREUNDER; THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES, 
SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND 
COMMERCIAL PAPER ISSUED BY SECURITIES AND EXCHANGE BOARD OF INDIA, ISSUED VIDE 
CIRCULAR NO. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 DATED MAY 22, 2024 AS AMENDED FROM TIME 
TO TIME, THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER PURSUANT TO SECTION 42 OF 
THE COMPANIES ACT, 2013 READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT 
OF SECURITIES) RULES, 2014 AND PURSUANT TO SECTION 71 OF THE COMPANIES ACT, 2013 READ 
WITH RULE 18 OF THE COMPANIES (SHARE CAPITAL AND DEBENTURES) RULES, 2014 FOR ISSUE OF 
NON-CONVERTIBLE DEBENTURES ON A PRIVATE PLACEMENT BASIS. THIS KEY INFORMATION 
DOCUMENT SHALL BE READ IN CONJUNCTION WITH THE GENERAL INFORMATION DOCUMENT DATED 
DECEMBER 04 2024. 
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Particulars Date 

Deemed Issue Opening Date July 8,2025 

Deemed Issue Closing Date July 8,2025 

Deemed Pay In Date July 9,2025 

Deemed Date of Allotment July 9,2025 

 

Listing 

The Debentures are proposed to be listed on the wholesale debt market of the BSE. The Issuer has obtained 
an in-principal approval in relation to the General Information Document from the Stock Exchange on December 5, 
2024. 
 
The Issuer, with prior notice to the Debenture Trustee, may get the Debentures listed on other material stock 
exchanges as it deems fit. The Issuer shall comply with the requirements of the listing agreement to the extent 
applicable to it on a continuous basis. 

 

Issuer’s Absolute Responsibility: 

“The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue document 
contains all information with regard to the issuer and the issue which is material in the context of the issue, that the 
information contained in the issue document is true and correct in all material aspects and is not misleading, that the 
opinions and intentions expressed herein are honestly stated and that there are no other facts, the omission of which 
make this document as a whole or any of such information or the expression of any such opinions or intentions 
misleading.” 
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SECTION 1: DEFINITIONS AND ABBREVIATIONS 

Unless the context otherwise indicates or requires and if not otherwise defined in the General Information 

Document, the following terms shall have the meanings given below in this Key Information Document. 

Business Day Means any day, other than a public holiday under Section 25 of the Negotiable 
Instruments Act, 1881 or a Sunday, on which banks are open for general business in 
Mumbai; 

Conditions Precedent means the conditions precedent set out under the heading in Section 2.5 (Issue 
Details) of this Key Information Document. 

Conditions Subsequent Means the conditions subsequent set out in Section 2.5 (Issue Details) of this Key 
Information Document 

Coupon Payment Dates First day of each month. Interest will be paid on the 1st day from the second 
subsequent month for the days starting from the allotment date if it occurs on or after 
the 15th of any month 

Coupon Rate Series I Debentures: - 10.62% (ten Decimal six two Percent) per annum payable 
monthly gross of applicable tax payable at such frequency as set out below against 
the heading ‘Coupon Payment Frequency’ and on such dates as set out below against 
the heading ‘Coupon Payment Dates’. 
 
Series II Debentures: - 10.62% (ten Decimal six two Percent) per annum payable 
monthly gross of applicable tax payable at such frequency as set out below against 
the heading ‘Coupon Payment Frequency’ and on such dates as set out below against 
the heading ‘Coupon Payment Dates’. 

Current Assets shall mean all the current assets of the Company, present and future including without 
limitation the Company’s cash in hand, cash equivalents, all current investments in the 
form of fixed deposits or mutual fund investments or any other short term treasury 
investment of the Company. 

Debenture Trust Deed means the trust deed executed / to be executed by and between the Debenture 
Trustee and the Issuer which will set out the terms upon which the Debentures are 
being issued and shall include the representations and warranties and the covenants 
to be provided by the Issuer  

Debenture Trustee Vistra ITCL (India) Limited. A copy of the consent letter has been annexed hereto in 
Annexure II of this Key Information Document.  
 
Further, a copy of the due diligence certificate is set out in Annexure VII of this Key 
Information Document hereto. 

Debenture Trustee 
Agreement 

means the agreement executed by and between the Debenture Trustee and the Issuer 
for the purposes of appointment of the Debenture Trustee to act as debenture trustee 
in connection with the issuance of the Debentures dated July 2,2025 

Debentures Series I - Issue of Up To 2,500 Senior, Secured Rated, Listed, Redeemable, Taxable, 
Non-Convertible Debentures (“NCDs” / “Debentures”), Each Having a Face Value of 
INR 1,00,000 For Cash, At Par, Having Issue Size of INR 25,00,00,000 (Indian Rupees 
Twenty-Five Crore Only) and 
 
Series II - Issue of Up To 2,500 Senior, Secured Rated, Listed, Redeemable, Taxable, 
Non-Convertible Debentures (“NCDs” / “Debentures”), Each Having a Face Value of 
INR 1,00,000 For Cash, At Par, Having Issue Size of INR 25,00,00,000 (Indian Rupees 
Twenty-Five Crore Only) 
 
in A Dematerialised Form on A Private Placement Basis (The “Issue”) (Hereinafter 
Referred to as “Debentures”) By Kosamattam Finance Limited (The “Company”) Or 
(“Issuer”) 

Deed of Hypothecation Wherever applicable, shall mean the unattested deed of hypothecation dated on or 
around the date of the Debenture Trust Deed to create a first ranking pari-passu 
charge over the Hypothecated Assets, to be executed between the Issuer and the 
Debenture Trustee to secure the Payment Obligations in relation to the Debentures. 

Deemed Date of Allotment July 9,2025 

Eligible Investors has the meaning given to it under Section 4.3 of the Key Information Document. 

Events of Default means the events of default set out in Section 3.2 ((Events of Default) of this Key 
Information Document, and “Event of Default” shall be construed accordingly. 

Existing charge holders AK Capital Finance Limited, Bank of Maharashtra, Canara Bank, City Union Bank, 
CSB Bank, DCB Bank, Dhanlaxmi Bank, Equitas Small Finance Bank, ESAF, Federal 
Bank, HDFC Bank, IDFC First Bank, Indian Bank, Indian Overseas Bank, IndusInd 
Bank, Jana Small Finance Bank, Karur Vysya Bank, Kotak Mahindra Bank, Oxyzo 
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Financial Services Ltd, State Bank of India, UCO Bank, Ujjivan Small Finance Bank, 
Union Bank of India, Poonawalla Fincorp Limited, SBM Bank (India) Limited, Vivriti 
Capital, Woori Bank, and Yes Bank, Axis Bank, Standard Chartered Bank, Capital 
Small Finance Bank, Kookmin Bank, Karnataka Bank, Punjab National Bank, Hero 
Fincorp Limited, Tata Capital Limited, Bajaj Finance Limited, Bank of Baroda, The 
South Indian Bank Limited, Northern Arc Capital Limited, Bandhan Bank Ltd, Yes 
Bank, Utkarsh Small Finance Bank, kerela Finance Corporation, STCI Finance 
Limited, Kisetsu Saison Finance (India) Private Limited and debenture holders of the 
secured non-convertible debentures issued by way of public issues. 

Final Redemption Date Series I Debentures: July 9,2027 
Series II  Debentures: July 9, 2027 

Financial Indebtedness Means borrowings of the Company classified as debt 

General Information 
Document 

means the General Information Document issued by the Issuer dated December 
04,2024 for the purpose of issue of the non-convertible securities on a private 
placement basis in accordance with Applicable Laws. 

Hypothecation has the meaning given to it in the Section 2.5 (Issue Details). 
Ind- Ra India Ratings and Research Private Limited 

Issue means the private placement of the Debentures. 

Deemed Issue Closing Date July 8,2025 

Deemed Issue Opening Date July 8,2025 

Key Information 
Document 

This Key Information Document dated July 4,2025 

Majority Debenture 
Holders 

For Series I Debentures shall mean, such number of Debenture Holders collectively 
holding more than 51% (fifty percent) of the value of the nominal amount of the 
Debentures for the time being outstanding. 
 
For Series II Debentures shall mean, such number of Debenture Holders collectively 
holding more than 51% (fifty percent) of the value of the nominal amount of the 
Debentures for the time being outstanding. 

Material Adverse Effect has the meaning given to it in the Section 2.5 (Issue Details). 
Net Worth has the meaning given to it in the Section 2.5 (Issue Details). 
Offer Document/Information 
Document/Disclosure 
Document 

Means the General information Document and Key Information Document 

Outstanding Amounts means the Outstanding Principal Amounts, together with all interest, fees, costs, 
commissions, charges, Trustee fees and other amounts due and payable by the 
Company under or in respect of the Debenture Trust Deed or any Transaction 
Document 

Outstanding Principal 
Amount 

means the Outstanding Principal Amounts, together with all interest, fees, costs, 
commissions, charges, Trustee fees and other amounts due and payable by the 
Company under or in respect of the Debenture Trust Deed or any Transaction 
Document. 

Payment Default Each of the following additional rate of interest, if applicable, shall be the Default 
Interest under the Debentures. Provided that the Default Interest shall only be payable 
on the occurrence of the following events:  
 
a) If, at any time, a Payment Default occurs, the Issuer agrees to pay additional 

coupon at the rate of 2% (Two Percent) per annum over and above the 
applicable Coupon Rate on all amounts outstanding NCDs (including the 
Outstanding Principal Amounts and any accrued but unpaid interest) from the 
date of occurrence of such Payment Default until such default is cured or the 
Debentures are fully redeemed. 

b) In case delay in execution of Debenture Trust Deed (DTD) and/ or Deed Of 
Hypothecation (DOH) and/or perfection of the Security over the Hypothecated 
Assets by filing CHG-9 Form with ROC within requisite timelines, then the Issuer 
shall pay additional coupon at the rate of 2% (Two Percent) per annum over 
and above the applicable Coupon Rate on all amounts outstanding under the 
NCDs (including the Outstanding Principal Amounts and any accrued interest) 
from the Issue Closure Date until such time DTD and/or DOH is executed and 
/or perfected. 

If, at any  time, any other Event of Default occurs, breach of any terms/ covenant (not 
limited to Financial Covenant, Holding & Management Covenant, Rating Covenant, 
Reporting Covenant), obligation, representation or warranty of the Issuer and any 
other obligations of the Issuer under the Transaction Documents, the Issuer agrees 
to pay an additional coupon at the rate of 2% (Two Percent) per annum over and 
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above the applicable Coupon Rate on all amounts outstanding from the date of 
occurrence of such a breach/default, until the Debentures are fully redeemed or till 
the covenants criteria has been replenished. 
 

Payment Obligations Refer Annexure IV 
 

Private Placement Offer cum 
Application Letter/PPOAL 

The offer cum application letter prepared in compliance with Section 42 of the 
Companies Act, 2013 read with the Companies (Prospectus and Allotment of 
Securities) Rules, 2014. 

Purpose has the meaning given to it in the Section 2.5 (Issue Details). 
Rating IND A-/Stable 

Rating Agent India Ratings and Research Private Limited 

Record Date A Register of Debenture Holders shall be maintained in accordance with Section 88 of 
the Companies Act, 2013 and the Register of Debenture Holders/the Register of 
Beneficial Owners, shall be closed 15 (Fifteen) Calendar days prior to each Due Date. 

Redemption Date means each of the Final Redemption Date and the dates on which a Redemption 
Payment is required to be made as more particularly set out in Annexure IV this Key 
Information Document. 

Redemption Payment means the payment of the Outstanding Principal Amounts of the Debentures on the 
Redemption Dates (including the Final Redemption Date) or any other date in 
accordance with the Debenture Trust Deed. 

R&T Agent/Registrar shall mean KFin Technologies Limited, a company incorporated and validly existing 
under the Companies Act, 2013 with corporate identification number 
L72400TG2017PLC117649 and having its registered office at Selenium, Tower B, Plot 
No- 31 & 32, Financial District, Nanakramguda, Serilingampally, Rangareddi, 
Hyderabad Telangana – 500032, India. 

Security Cover has the meaning given to it in the Section 2.5 (Issue Details). 
Stock Exchange shall mean BSE 

SEBI Debenture Trustees 
Master Circular  

shall mean a master circular dated 31st March 2023 issued by SEBI titled “Master 
Circular for Debenture Trustees”, bearing reference number 
SEBI/HO/DDHS/P/CIR/2023/50 under SEBI (Debenture Trustee) Regulations, 1993 
and updated as on July 6, 2023, SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 
2024, as amended from time to time 

Transaction Documents The documents executed or to be executed in relation to the issuance of the 
Debentures as more particularly set out in Section 2.5 of this Key Information 
Document. 

WDM Wholesale Debt Market segment of the BSE 
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SECTION 2: REGULATORY DISCLOSURES 

This Key Information Document is prepared in accordance with the provisions of SEBI ILNCS Regulations and in this section, the 

Issuer has set out the details required as per Schedule I of the SEBI ILNCS Regulations. 

2.1  Expenses of the issue:                                                                                                                      

                                            (₹ in Lakhs) 

Particulars of expenses  Amount Percentage of total 
expenses 

Percentage of total  issue 
size  

Lead Manager Fees/Arranger 
Fees 

NA NA NA 

Underwriting Commission NA NA NA 

Brokerage, selling 
commission and upload fees 

NA NA NA 

Fees payable to the registrar 
to the issue 

0.29 0.24 0.006 

Fees payable to the legal 
advisors 

NA NA NA 

Advertising and marketing 
Expenses 

NA NA NA 

Fees payable to the 
regulators including stock 
exchange 

1.10 0.93 0.022 

Expenses incurred on 
printing and distribution of 
issue stationary 

NA NA NA 

Any other fees, commission 
or payments under 
whatsoever nomenclature 
 
One-time upfront fee 
payable to the Investor(s): 
Series I Debentures:  
(2.5305%) on the 
Subscribed amount of the 
NCDs; 
Series II Debentures: 
(2.0960%) on the 
Subscribed amount of the 
NCDs 

115.66 97.48 2.31 

Trustee Remuneration 1.6 1.35 0.032 

Total 118.65 100 2.37 

 

#The Issue expenses are calculated on the Issue Size. The Taxes as applicable on the expenses mentioned above shall be 

remitted by the Issuer separately. The issue expenses as mentioned herein are subject to change. 

* As the Debentures will be issued by way of private placement to identified investors in accordance with the process prescribed 

by SEBI, no Lead Manager fees, Underwriting Commission, Brokerage, selling and upload fees and specific advertising and 

marketing expenses are envisaged to be payable in respect of such issue of Debentures. 

** As the Debentures will be issued by way of private placement to identified investors in accordance with the process prescribed 

by SEBI, no specific expenses are envisaged to be incurred on printing and distribution of issue stationary in respect of such issue 

of Debentures. 

Note: Issuer may remit Issue related expenses including but not limited to the fees/ charges / arrangers fees/ advisory fees/ 

brokerage / selling commission / marketing/ advertising fees, distribution fees/ any other miscellaneous fees directly or indirectly 

to any intermediary (ies) appointed by the Issuer or any other representative/s / agent/s  as may be appointed by the intermediary 

(ies) who may further utilize the same, for marketing purposes, including distributor payouts, either in full or part. Such fees may 

be finalised depending upon number of factors including but not limited to issue subscription, market conditions, terms of the 

issue, nature and scope of assignment, profile of counter party etc. 
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2.2    Debt-Equity Ratio of the Company: (As of March 31,2025) 

Before the issue 4.97 

After the issue 5.02 

 

2.3 If the security is backed by a guarantee or letter of comfort or any other document / letter with similar intent, 

a copy of the same shall be disclosed. In case such document does not contain detailed payment structure 

(procedure of invocation of guarantee and receipt of payment by the investor along with timelines), the same 

shall be disclosed in the General Information Document.  

         Not Applicable 

2.4 Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count convention 

 

(a) The day count convention for dates on which the payments in relation to the nonconvertible securities which 

need to be made: 

 

Coupon and all other charges shall accrue based on actual/actual day count convention in accordance with Chapter III (Day 

count convention, disclosure of cash flows and other disclosures in the offer document) of the SEBI Master Circular, Security 

as may be amended and modified from time to time. 

 

(b) Cash flows emanating from the non-convertible securities shall be mentioned in the Key Information 

Document, by way of an illustration: 

The cashflows emanating from the Debentures, by way of an illustration, are set out in Annexure IV of this Key Information 
Document. 

 

2.5 Issue Details applicable for this issuance of the Debentures under this Key Information Document: 

Security Name (Name of the non-
convertible securities which includes 
(Coupon/ dividend, Issuer Name and 
maturity year) e.g. 8.70% XXX 2015. 

Series I 10.62% Kosamattam Finance Limited 2027 
 
Series II 10.62% Kosamattam Finance Limited 2027 

Issuer / Company Kosamattam Finance Limited (“Issuer”/” Company”/” KFL”) 

Type of Instrument 
Senior, Secured Rated, Listed, Redeemable, Taxable, Non-Convertible Debentures 
(“NCDs” / “Debentures”) 

Nature of Instrument  
(Secured or Unsecured) 

Secured 

Seniority (Senior or Subordinated) Senior 

Mode of Issue  Private placement 

Promoter & Promoter Group 

• Mr. Mathew K. Cherian (DIN: 1286073) – Managing Director 
• Ms. Laila Mathew (DIN: 1286176) – Whole-Time Director  
• Such Promoter group shall have the meaning as defined under Companies 

Act, 2013 and as defined under applicable laws. 

Eligible Investors 

The following categories of investors, when specifically approached and have been 
identified upfront, are eligible to apply for this private placement of the Bonds 
subject to fulfilling their respective investment norms/rules and compliance with 
laws applicable to them by submitting all the relevant documents along with the 
Application Form (“Eligible Investors”): 

Qualified Institutional Buyers (“QIBs”) means the following entities: 

n) A mutual fund, venture capital fund, Alternative Investment Fund and 
Foreign Venture Capital Investor registered with SEBI; 

o) Foreign portfolio investor other than individuals, corporate bodies and 
family offices; 

p) a Public Financial Institution; 
q) a Scheduled Commercial Bank; 
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r) a multilateral and bi-lateral development financial institution;  
s) a State Industrial Development Corporation; 
t) An insurance company registered with Insurance Regulatory and 

Development Authority of India; 
u) A Provident Fund with minimum corpus of Rs.25 Crores  
v) A Pension Fund with minimum corpus of Rs.25 Crores 
w) National Investment Fund set up by resolution No: F.No.2/3/2005-DDII 

dated November 23, 2005 of the Government of India published in the 
Gazette of India; 

x) An insurance fund set up and managed by Army, Navy / Air force of the 
Union of India;  

y) Insurance funds set up and managed by the Department of Posts, India; 
and 

z) Systemically important Non- Banking Financial Companies. 
 

Any non-QIB including inter-alia resident individual investors, Hindu Undivided 
Families (excluding minors and NRIs), Partnership Firms and Limited Liability 
partnership firms, Trusts (including public charitable trusts), association of 
persons, societies registered under the Applicable Laws in India, companies, 
bodies corporate etc., who/ which has been authorized by the Issuer, to participate 
in a particular issue on the EBP platform. 
 
The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the 
Issue and/or their affiliates/ subsidiaries/ associates/ group companies and/or their 
promoters/ directors/ key managerial personnel/ officers/ employees may 
subscribe to the Issue as the applicable laws including but not limited to (i) SEBI 
(Merchant Bankers) Regulations, 1992 and Code of Conduct specified therein; (ii) 
Securities and Exchange Board of India (Stock Brokers) Regulations, 1992 and 
Code of Conduct specified therein, as applicable, do not restrict them from 
subscribing to the Issue. 
 
Note: Participation by Eligible Investors in the Issue may be subject to statutory 
and/or regulatory requirements applicable to them in connection with subscription 
to Indian securities by such categories of persons or entities. Applicants are 
advised to ensure that they comply with all regulatory requirements applicable to 
them, including exchange controls and other requirements. Applicants ought to 
seek independent legal and regulatory advice in relation to the laws applicable to 
them. 

Listing (including name of stock 
Exchange(s) where it will be listed and 
timeline for listing) 

a. The NCDs are proposed to be listed on the WDM of the BSE. The NCDs shall 
be listed within 3 (Three) working days from the Issue Closure Date (“Listing 
Period”).  

b. The Issuer shall ensure that the Debentures continue to be listed on the 
wholesale debt market segment of the BSE. 

c. In the event there is any delay in listing of the Debentures beyond the Listing 
Period, the Issuer will pay to the Debenture Holders, a penal interest of 1% 
(One Percent) p.a. over the applicable Coupon Rate from the Deemed Date of 
Allotment until the listing of the Debentures is completed. 

Rating of the Instrument (Rating) 

“IND A-/Stable” (Pronounced as “India Ratings A Minus with a Stable Outlook”) by 
India Ratings & Research Limited 
 
The Issuer/Investor(s) reserves the right to obtain an additional credit rating from 
any SEBI registered Credit Rating Agency for full or part of the Issue size, as it 
may deem fit, which shall be at least equivalent to the prevailing credit rating to 
the issue.   

Credit Rating Agency India Ratings & Research Limited 

Debenture Trustee Vistra ITCL (India) limited 

Registrar & Transfer Agent KFin Technologies Limited 

Total Issue Size Up to Rs. 50,00,00,000 /- (Rupees Fifty Crores Only)  

Series Series I Series II 

Series Issue Size 
 Rs. 25,00,00,000 /- (Rupees Twenty-
Five Crores Only) 

 Rs. 25,00,00,000 /- (Rupees Twenty-Five 
Crores Only)  
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Option to Retain Over Subscription NA NA 

Face Value Rs. 1,00,000/- per Debenture Rs. 1,00,000/- per Debenture 

Issue price Rs. 1,00,000/- per Debenture Rs. 1,00,000/- per Debenture 

Tenor  24 Months  24 Months  

Coupon Type  Fixed Fixed 

Coupon Rate 
10.62% (ten Decimal sixty two 
Percent) per annum payable monthly 

10.62% (ten Decimal sixty two Percent) 
per annum payable monthly 

Coupon Payment Frequency Monthly and on Redemption Date Monthly and on Final Redemption Date 

Coupon Payment Date 

The Coupon shall be payable on a 
monthly basis. The Coupon Payment 
Dates are specifically set out in 
Annexure IV hereto. 

The Coupon shall be payable on a 
monthly basis. The Coupon Payment 
Dates are specifically set out in Annexure 
IV hereto. 

Cumulative / non-cumulative, in case 
of dividend 

Not Applicable Not Applicable 

Coupon Rate Reset Date Not Applicable Not Applicable 

Coupon Reset Process / Spread Reset 
Process (including rates, spread, 
effective date, interest rate cap and 
floor etc.). 

Not Applicable Not Applicable 

Redemption Bullet, at Par 

In quarterly redemption starting from the 
end of 15th ,18th & 21st month from the 
Deemed Date of Allotment & on 
redemption date. 

Redemption Premium/ Discount Not Applicable Not Applicable 

Redemption Date July 09, 2027 July 09, 2027 

Discount at which security is issued 
and the effective coupon as a result of 
such discount. 

Not Applicable Not Applicable 

Put Option Not Applicable Not Applicable 

Put Option Date Not Applicable Not Applicable 

Put Option Price Not Applicable Not Applicable 

Put Notification Time (Timelines by 
which the investor needs to intimate 
Issuer before exercising the put) 

Not Applicable Not Applicable 

Call Option Not Applicable Not Applicable 

Call Option Date Not Applicable Not Applicable 

Call Option Price Not Applicable Not Applicable 

Call Notification Time (Timelines by 
which the investor needs to intimate 
Issuer before exercising the call) 

Not Applicable Not Applicable 

Minimum Subscription 
The minimum application size for the Issue shall be 100 (One Hundred) 
Debentures and in multiples of 1 (One) Debenture thereafter. 

Objects of the Issue / Purpose for 
which there is requirement of funds 

The Issue Proceeds equivalent to 100% of the funds raised by the Issue will be 
utilized towards the on-lending purpose. 
 
The Issuer shall not use the proceeds of the Issue towards: 

i. Any capital market instrument such as equity, debt, debt linked and 
equity linked instruments or any other capital market related activities;  

ii. Any speculative purposes; 
iii. Investment in the real estate sector, including the acquisition of land, 

and/or any other real estate business. The expression "real estate 
business" has the meaning given to it in the Foreign Exchange 
Management (Non-Debt Instruments) Rules, 2019; 

iv. Providing/extending unsecured loans/consumer credit or making any 
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inter-corporate deposits to/in any subsidiary and/or associate Issuer; 
v. Providing any bill discounting facilities; 
vi. making any repayment of any loans availed from its directors and/or 

Promoters;  
vii. in contravention of any Applicable Law (including but not limited to the 

NBFC Directions and the guidelines, rules or regulations of the RBI 
applicable to non-banking financial companies. 

In case the issuer is a NBFC and the 
objects of the issue entail loan to any 
entity who is a ‘group Issuer' then 
disclosures shall be made in the 
following format: 

Not Applicable 

Details of the Utilization of the issue 
proceeds 

The Issue Proceeds equivalent to 100% of the funds raised by the Issue will be 
utilized towards the on-lending purpose. 
 
The Issuer shall not use the proceeds of the Issue towards: 

a. Any capital market instrument such as equity, debt, debt linked and 
equity linked instruments or any other capital market related activities;  

b. Any speculative purposes; 
c. Investment in the real estate sector, including the acquisition of land, 

and/or any other real estate business. The expression "real estate 
business" has the meaning given to it in the Foreign Exchange 
Management (Non-Debt Instruments) Rules, 2019; 

d. Providing/extending unsecured loans/consumer credit or making any 
inter-corporate deposits to/in any subsidiary and/or associate Issuer; 

e. Providing any bill discounting facilities; 
f. making any repayment of any loans availed from its directors and/or 

Promoters;  
g. in contravention of any Applicable Law (including but not limited to the 

NBFC Directions and the guidelines, rules or regulations of the RBI 
applicable to non-banking financial companies. 

Step Up Coupon Rate 

In case of downgrade of the Credit Rating/Outlook or assignment of any new credit 
rating which is lower than the Credit Rating/Outlook of the Debentures/Issuer, as 
on the Deemed Date of Allotment, the Coupon Rate for the balance period would 
increase by 0.75% for each notch downgrade in credit rating and the same will be 
with effect from the credit rating downgrade date (“Step Up Coupon Rate”). 
 
In case, credit rating from multiple rating agencies is available, upon the 
downgrade, the lowest rating available for long term borrowing shall be considered 
for the purpose of calculation of the effective Step-up Coupon Rate. 

Day Count Basis (Actual/Actual) Coupon and all other charges shall accrue based on an actual/actual basis. 

Interest on Application Money 

At the Coupon rate (subject to deduction of tax at source, as applicable) from the 
date of realization of cheque(s)/ demand draft(s)/ RTGS up to one day prior to the 
Deemed Date of Allotment. Where pay-in Date and Deemed date of Allotment are 
the same, no interest on Application money is to be paid. 

Default Coupon Rate 

Without prejudice to the other rights of the Debenture Trustee (including the right 
to call an Event of Default):   
a) If, at any time, a Payment Default occurs, the Issuer agrees to pay additional 

coupon at the rate of 2% (Two Percent) per annum over and above the 
applicable Coupon Rate on all amounts outstanding NCDs (including the 
Outstanding Principal Amounts and any accrued but unpaid interest) from 
the date of occurrence of such Payment Default until such default is cured 
or the Debentures are fully redeemed. 

b) In case delay in execution of Debenture Trust Deed (DTD) and/ or Deed Of 
Hypothecation (DOH) and/or perfection of the Security over the 
Hypothecated Assets by filing CHG-9 Form with ROC within requisite 
timelines, then the Issuer shall pay additional coupon at the rate of 2% (Two 
Percent) per annum over and above the applicable Coupon Rate on all 
amounts outstanding under the NCDs (including the Outstanding Principal 
Amounts and any accrued interest) from the Issue Closure Date until such 
time DTD and/or DOH is executed and /or perfected. 
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c) If, at any  time, any other Event of Default occurs, breach of any terms/ 
covenant (not limited to Financial Covenant, Holding & Management 
Covenant, Rating Covenant, Reporting Covenant), obligation, representation 
or warranty of the Issuer and any other obligations of the Issuer under the 
Transaction Documents, the Issuer agrees to pay an additional coupon at 
the rate of 2% (Two Percent) per annum over and above the applicable 
Coupon Rate on all amounts outstanding from the date of occurrence of such 
a breach/default, until the Debentures are fully redeemed or till the 
covenants criteria has been replenished. 

Issue Timing  

1. Issue Opening Date July 08, 2025 

2. Issue Closing Date July 08, 2025 

3. Date of earliest closing of the issue, 
if any. 

Not Applicable 

4. Pay-in Date July 09, 2025 

5. Deemed Date of Allotment July 09, 2025 

Settlement Mode of the Instrument All coupon, principal repayments, additional coupon and other amounts, if any, 
payable by the Issuer to the Debenture Holders shall be paid to the Debenture 
Holders by electronic mode of transfer like RTGS/NEFT/direct credit to such bank 
account within India as the Debenture Holders inform the Issuer in writing and 
which details are available with the Registrar. 

Depository NSDL and CDSL 

Disclosure of Interest/Dividend/ 
redemption dates 

Please refer Annexure IV for the indicative cash flows. 

Record Date  

A Register of Debenture Holders shall be maintained in accordance with Section 
88 of the Companies Act, 2013 and the Register of Debenture Holders/the Register 
of Beneficial Owners, shall be closed 15 (Fifteen) Calendar days prior to each Due 
Date. 

All covenants of the Issue (including 
side letters, accelerated payment 
clause etc.) 

There are no other covenants other than as prescribed in the Debt Disclosure 
Documents. 

Description regarding Security (where 
applicable) including type of security 
(movable/immovable/tangible etc.), 
type of charge (pledge/ 
hypothecation/ mortgage etc.), date of 
creation of security/ likely date of 
creation of security, minimum security 
cover, revaluation, replacement of 
security, interest to the debenture 
holder over and above the coupon 
rate as specified in the Trust Deed and 
disclosed in the Offer Document/ 
Placement Memorandum. 

 
The outstanding NCD amount, together with coupon, default interest remuneration 
of the Trustee, charges, fees, expenses and all other monies due from the Issuer, 
shall be secured by (to the satisfaction of the NCD holders): 
 
a. First pari-passu charge via a deed of hypothecation over asset portfolio of 

receivables including present and future of the Issuer (“Hypothecated 
Assets”) with a security cover of 1.10 times (“Minimum Security Cover”) to be 
maintained on the Outstanding Principal Amounts of the NCDs along with 
coupon thereon at all times during the tenor of the NCDs. (“Security”). The 
Minimum-Security Cover shall be calculated on the basis of the outstanding 
principal amount/s on the Hypothecated Assets.  

 
The Issuer shall execute the Debenture Trust Deed and Deed of hypothecation 
prior to the Deemed Date of Allotment and perfect the Security over the 
Hypothecated Assets by filing form CHG-9 with the Registrar of Companies (ROC) 
with 30 (Thirty) calendar days from execution of the Deed of Hypothecation. 
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Eligibility Criteria for the Hypothecated Assets to be considered at all times during 
the tenor of the NCDs  
 

1. The Hypothecated Assets shall be Standard. 
2. Hypothecated Assets are existing at the time of selection, and have not 

been terminated or prepaid; 
3. The Hypothecated Assets being charged must comply with all extant ‘know 

your customer’ master directions specified by RBI; 
4. Receivables from related parties shall not be included in Hypothecated 

Assets. 
 
In case of the replacement of Security or in the event of any fall in the Security 
Cover below the Minimum-Security Cover, the Issuer shall be obliged to reinstate 
the Security Cover to atleast the Minimum-Security Cover in terms of the Deed of 
Hypothecation, within 15 (Fifteen) calendar days from the date of such fall in the 
Security Cover. The Company shall execute such deeds, documents and writings 
and do such acts and things in this regard as may be required by the Debenture 
Trustees. 
 
Without prejudice to the obligation of the Issuer in terms of the foregoing, the 
Issuer shall be liable to pay minimum 2% (Two percent) per annum additional 
coupon, over and above the applicable Coupon Rate from the date on which the 
Security Cover falls below the Minimum-Security Cover until the date on which it 
is reinstated in terms of the Transaction Documents. 

Undertaking 
The Issuer hereby undertakes that the Issuer has taken Consent / no-objection 
certificate (NOC) from existing charge holders for further creation of charge on the 
Security. 

Personal Guarantee (“Guarantee(s)”) 
The NCDs shall be backed by an irrevocable and unconditional Personal Guarantee 
of Mr. Mathew K. Cherian (DIN: 1286073) and Ms. Laila Mathew (DIN: 1286176) 
(“Guarantor(s)”) for all dues outstanding under these Debentures. 

Transaction Documents 

The Issuer has executed/shall execute the documents including but not limited to 
the following, as required, in connection with the Issue as per latest SEBI 
guidelines/ Companies Act 2013 (as applicable) for issuance of NCDs through 
private placement: 

 
a. Debenture Trustee Agreement; 
b. General Information Document;  
c. Key Information Document; 
d. Private Placement Offer Letter (Form PAS-4); 
e. Debenture Trust Deed; 
f. Guarantee Deeds;  
g. Deed of Hypothecation; 
h. Such other documents as agreed between the Issuer and the Debenture 

Trustee 

Conditions Precedent to Disbursement 

The Company shall fulfil the following conditions precedent, to the satisfaction of 
the Debenture Trustee, on or prior to the Deemed Date of Allotment. 
a. Execution of the Transaction Documents; 
b. Rating Rationale and press release from the Credit Rating Agency;  
c. Rating Letter from the Credit Rating Agency 
d. Debenture Trustee Consent Letter; 
e. Due diligence certificate (Annexure IIA) issued by the Debenture Trustee in 

Master Circular as amended from time to time;  
f. A certified copy of the resolution of the Issuer’s board of directors authorizing 

the issuance of the Debentures to be provided prior to the Deemed Date of 
Allotment; 

g. Duly certified true copy of KYC Documents of the Issuer along with the LEI 
Number, MOA, AOA, Certificate of Incorporation and RBI Registration 
Certificate. 

h. BSE in-principal approval; 
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i. A certified copy of the resolution of the shareholders of the Issuer under 
Sections 180(1)(a) and 180(1)(c) of the Companies Act, 2013 to be provided 
prior to the Deemed Date of Allotment; 

j. A certified copy of resolution of the shareholders of the Issuer under Section 
42 of the Companies Act, 2013; 

k. Latest Net worth Certificate of the Personal Guarantor(s) duly certified 
Independent Practicing Chartered Accountant (CA). 

l. A certificate issued by the independent chartered accountant, prior to the 
Deemed Date of Allotment confirming that: (A) issuance of the Debentures 
would not cause any borrowing, or similar limit binding on the Issuer to be 
exceeded; (B) execution of the relevant Security Documents and creation of 
the security interests, would not breach any limits under the constitutional 
documents of the Issuer, the terms of any other contractual arrangements 
entered into by the Issuer or any limits prescribed by the shareholders or 
board of directors of the Issuer;  

m. The Issuer to provide a management undertaking that all the borrowing 
facilities of the Issuer are standard in nature, the Issuer has not defaulted in 
making any payments in respect thereto and the Issuer has obtained all 
regulatory and statutory consents to issue Debentures. 

Conditions Subsequent to 
Disbursement 

The Issuer shall fulfill the following conditions subsequent, to the satisfaction of 
the Debenture Trustee, pursuant to the Deemed Date of Allotment: 
a. Receipt of Due diligence certificate (Annexure IIB) issued by the Debenture 

Trustee in accordance with the SEBI Debenture Trustee Master circular as 
amended from time to time; 

b. The Issuer shall ensure that the Debentures are credited into the beneficial 
owner account(s) of the Debenture within 2 (Two) Business Days from the 
relevant Deemed Date of Allotment; 

c. The Issuer will ensure listing of Debentures on the BSE within 3 (Three) 
working days from the Issue Closure Date; 

d. The Issuer shall file a copy of Form PAS-3 of the Companies (Prospectus and 
Allotment of Securities) Rules, 2014 with the relevant registrar of companies 
within 15 days from the Deemed Date of Allotment; 

e. Perfection of the Security over the Hypothecated Assets by filing Form CHG-
9 with the Registrar of Companies within stipulated timelines. 

f. The Debenture Trustee to record and register creation of the charge by way 
of hypothecation over the Hypothecated Assets with the CERSAI within 30 
days from the execution of Security Documents. 

g. The Issuer shall provide the details on utilisation of funds raised through the 
issue of Debentures duly certified by the Issuer’s statutory auditor to the 
Debenture Trustee within stipulated timelines as mentioned in the applicable 
regulation; 

h. Execution of any other documents as the Debenture Trustee may require. 

Representation & Warranties 

The Issuer declares, represents and warrants to the Debenture Trustee and the 
Debenture Holders, as follows which representations and warranties shall be made 
as on the date of the Debt Disclosure Documents and shall be deemed to be 
repeated on each date until the Final Settlement Date: 
 
1. Status 

 

i. The Issuer has been duly incorporated, organized and is validly existing, 
under applicable law. 

ii. The Issuer is a non-banking financial company registered with the RBI 
or such other regulatory authority (if applicable) and such registration 
is valid and subsisting; 

iii. The Issuer has the corporate power, authority and all material permits, 
approvals, authorizations, licenses, registrations, and consents 
including registrations, to own and operate its assets and to carry on its 
business in substantially the same manner as it is currently conducted. 

 
2. Binding Obligations 

 
The obligations expressed to be assumed by it under the Transaction 
Documents are legal, valid, binding and enforceable obligations. 
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3. Non-conflict with other obligations 
 

The entry into and performance by the Issuer of, the transactions 
contemplated by the Transaction Documents do not and will not conflict with: 

i. any Applicable Law (including, without limitation, any laws and 
regulations regarding anti-money laundering or terrorism financing, 
and similar financial sanctions);  

ii. its constitutional documents;  

iii. any agreement or instrument binding upon it or any of its assets, 
including but not limited to any terms and conditions of the Financial 
Indebtedness availed of by the Issuer. 

  
4. Power and authority 

 
It has the power to issue the NCDs and enter into, performs and delivers, 
and has taken all necessary action to authorize its entry into, performance 
and delivery of, the Transaction Documents to which it is a party and the 
transactions contemplated by those Transaction Documents. 

 
5. Validity and admissibility in evidence 

 
All approvals, authorizations, consents, permits (third party, statutory or 
otherwise) required or desirable: 

i. to enable it lawfully to enter into, exercise its rights and comply with 
its obligations in the Transaction Documents to which it is a party; 

ii. to make the Transaction Documents to which it is a party admissible 
in evidence in its jurisdiction of incorporation; and 

iii. for it to carry on its business, and which are material, have been 
obtained or effected and are in full force and effect. 

 
6. No default 

 

i. No Event of Default or potential event of default has currently occurred 
and is continuing or would be expected as a result from the execution or 
performance of any Transaction Documents or the issuance of the 
Debentures.  

ii. No other event or circumstance is outstanding which constitutes (or which 
would, with the lapse of time, the giving of notice, the making of any 
determination under the relevant document or any combination of the 
foregoing, constitute) a default or termination event (however described) 
under any other agreement or instrument which is binding on the Issuer 
or any of its Assets or which might have a Material Adverse Effect. 
 

7. Pari-Passu Ranking 
 

i. Each Debenture issued by the Issuer will constitute direct, senior and 
secured obligations of the Issuer. The claims of the Debenture Holders 
shall be akin to the claims of senior, secured investors / lenders and shall 
rank pari-passu to all senior, secured indebtedness of the Issuer. 

ii. Each of the Debenture Holders shall inter-se rank pari-passu in relation 
to their rights and benefits in relation to the Debentures, without any 
preference or privilege. 

 
8. Legal / Litigation Matters 

 

i. There are no claims, investigations or proceedings before any court, 
tribunal or governmental authority in progress or pending against or 
relating to the Issuer, which would have a Material Adverse Effect. 

ii. There are no unfulfilled or unsatisfied judgments or court orders in 
respect of the Issuer. 

iii. The Issuer has not taken any action nor has it taken any legal 
proceedings or other procedure or steps in relation to any bankruptcy 
proceedings or no order has been passed for its winding-up, dissolution 
or re-organization or for the enforcement of any security over its assets 
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or for the appointment of a liquidator, supervisor, receiver, administrator, 
administrative receiver, trustee or other similar officer for it or in respect 
of its assets. 

 
9. No misleading information 

 
All information provided by the Issuer to the Debenture Trustee/Debenture 
Holders is true and accurate in all material respects as at the date it was 
provided or as at the date (if any) at which it is stated and is not misleading 
due to omission to state a fact or otherwise. 
 

10. Compliance; Corporate Matters 
 

i. The Issuer has complied with Applicable Law, including without limitation, 
the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulation, 2021 and all other Applicable Law in 
respect of the issuance of the Debentures and for the performance of the 
Issuer of its obligations with respect to the Debentures, and to carry on 
its business.  
 

ii. There has not been and there is no investigation or enquiry by, or order, 
decree, decision or judgment of any Governmental Authority issued or 
outstanding or to the best of the Issuer’s knowledge (after making due 
and careful enquiry), anticipated against the Issuer which would have a 
Material Adverse Effect.  
 

iii. No notice or other communication (official or otherwise) from any 
Governmental Authority has been issued or is outstanding or to the best 
of the Issuer’s knowledge (after making due and careful enquiry), 
anticipated with respect to an alleged, actual or potential violation and/or 
failure to comply with any such Applicable Law or requiring them to take 
or omit any action. 
 

iv. The Issuer shall complete all necessary formalities including all filings with 
and notices to the relevant regulatory authorities as may be required, 
including but not limited to the designated stock exchange (if applicable) 
and the ROC and obtain all consents and approvals required for the 
completion of the Issue. 
 

v. All legal and procedural requirements specified in the Constitutional 
Documents or required under the Applicable Law have been duly 
complied with in all respects in relation to the issue of the Debentures. 
 

vi. The registers and minute books (including the minutes of the board and 
general meetings) required to be maintained by the Issuer under 
Applicable Law: 
 

1. are up-to-date and have been maintained in accordance with the 
Applicable Law; 

2. comprise complete and accurate records of all information 
required to be recorded in such books and records; and 

3. no notice or allegation that any of them are incorrect and/or 
should be rectified has been received. 

11. Assets 
 
Except for the security interests and encumbrances created and recorded 
with the ROC (available using CIN U65929KL1987PLC004729) on the website 
https://www.mca.gov.in/content/mca/global/en/mca/master-data/MDS.html 
under the heading Index of Charges), the Issuer has, free from any security 
interest or encumbrance, the absolute legal and beneficial title to, or valid 
leases or licenses of, or is otherwise entitled to use (in each case, where 
relevant, on arm’s length terms), all material Assets necessary for the 
conduct of its business as it is being, and is proposed to be, conducted. 
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12. Financial statements; Accounts and Records 
 

i. Its audited financial statements most recently provided to the Debenture 
Trustee as of March 31, 2025 were prepared in accordance with 
Applicable Accounting Standards consistently applied save to the extent 
expressly disclosed in such financial statements. 

ii. Its audited financial statements as of March 31, 2025 provided to the 
Debenture Trustee, give a true and fair view and represent its financial 
condition and operations during the Financial Year save to the extent 
expressly disclosed in such financial statements. 

iii. The books of accounts of the Issuer have been fairly and properly 
maintained, the accounts of the Issuer have been prepared in accordance 
with Applicable Law and the Applicable Accounting Standards, so as to 
give a true and fair view of the business (including the assets, liabilities 
and state of affairs) of the Issuer and its subsidiaries. The Issuer has a 
proper, efficient and effective book-keeping and accounting system in 
place as well as adequate professional staff, including maintaining of 
accounts showing the loan drawings, payments, coupon etc. 
 

13. Solvency 
 

i. The Issuer is able to, and has not admitted its inability to, pay its debts 
as they mature and has not suspended from making payments of any of 
its debts and it has not been deemed by a court to be unable to pay its 
debts for the purposes of Applicable Law, nor will it become unable to 
pay its debts for the purposes of Applicable Law as a consequence of 
entering into the Transaction Documents.  
 

ii. The Issuer, by reason of actual or anticipated financial difficulties, has 
not commenced, and does not intend to commence, negotiations with 
one or more of its creditors with a view to rescheduling its Financial 
Indebtedness.  
 

 

iii. The value of the Assets of the Issuer is more than its liabilities (taking 
into account contingent and prospective liabilities) and it has sufficient 
capital to carry on its business. 
 

iv. No insolvency or bankruptcy process has commenced under Applicable 
Law in respect of the Issuer (including pursuant to the IBC and the 
Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings of 
Financial Service Providers and Application to Adjudicating Authority) 
Rules, 2019) as amended from time to time.  
 

v. No reference has been made, or enquiry or proceedings commenced, in 
respect of the Issuer, before the National Companies Law Tribunal or 
under any mechanism or prescription of the RBI in respect of 
resolution/restructuring of stressed assets (including without limitation, 
under the Stressed Assets Framework). 
 

14. Hypothecated Assets 
 

i. The Hypothecated Assets are the sole and absolute property of the Issuer 
and the Issuer has a clear and marketable title to the Hypothecated 
Assets subject to pari passu charge created in favour of Banks, Financial 
Institutions and Debenture Trustees. 
 

ii. Other than the security interest created/to be created pursuant to the 
Transaction Documents, are not subject to any lis-pendens, attachment, 
or other order or process issued by any Governmental Authority except 
pari passu charge created in favour of Banks, Financial Institutions and 
Debenture Trustees. 
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iii. None of the Client Loans comprising the Hypothecated Assets have been 
previously sold, transferred or assigned to any other bank or financial 
institution except pari passu charge created in favour of Banks, Financial 
Institutions and Debenture Trustees. 
 

iv. The Transaction Documents executed or to be executed constitute, and 
shall constitute legal, valid and enforceable security interest in favour of 
the Debenture Trustee and for the benefit of the Debenture Holders on 
all the assets thereby secured and all necessary and appropriate consents 
for the creation, effectiveness, priority and enforcement of such security 
have been obtained. 
 

v. The Issuer is not aware of any document, judgment or legal process or 
defects affecting the title, ownership of the Hypothecated Assets which 
has remained undisclosed and/or which may have a Material Adverse 
Effect. 
 

15. Material Adverse Effect  
 

i. No Material Adverse Effect has occurred, including without limitation, in 
relation to the business, condition, operations, performance or prospects 
of the Issuer. 
 

ii. There are no circumstances existing which could give rise, with the 
passage of time or otherwise, to a Material Adverse Effect. 
 

16. Illegality  
 
It is not illegal or unlawful for the Issuer to perform any of its obligations 
under the Transaction Documents.  
 

17. Tax Laws 
 

i. The Issuer has complied with all the requirements as specified under the 
Tax laws as applicable to the Issuer in relation to returns, computations, 
notices and information which are, or are required to be made or given 
by the Issuer to any Tax authority for taxation, and for any other Tax or 
duty purposes, have been made and are correct. 
 

ii. The Issuer has not received any notice of any Tax disputes or other 
liabilities of Taxes in respect of which a claim has been made or notice 
has been issued against the Issuer. 
 

18. No filings or stamp taxes 

 

There are no stamp duties, registration, filings, recordings or notarizations before 

or with any Governmental Authority required to be carried out in India in relation 

to the execution and delivery of the Transaction Documents by the Company other 

than the:  

(i) stamping of the Transaction Documents in accordance with the Indian 

Stamp Act, 1899;   

(ii) payment of the stamp duty in respect of the Debentures;  

(iii) filing of the return of allotment of securities under Form PAS-3 of the 

Companies (Prospectus and Allotment of Securities) Rules, 2014 with 

the ROC;  

(iv) filing of the Debt Disclosure Documents (as applicable) with the relevant 
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stock exchanges;  

(v) filing of Form CHG 9 with the ROC within the time period set out in the 

Deed of Hypothecation; and  

(vi) filing of Form I with CERSAI within the time period set out in the Deed 

of Hypothecation. 

 
19. No Immunity 

 
Neither the Issuer nor any of its assets are entitled to immunity from suit, 
execution, attachment or other legal process in its jurisdiction of 
incorporation. The issuance of the Debentures (and the Transaction 
Documents) constitutes, and the exercise of the Issuer’s rights and 
performance of and compliance with its obligations in relation thereto, will 
constitute, private and commercial acts done and performed for private and 
commercial purposes. 
 

20. Confirmations pursuant to the Securities and Exchange Board of 

India (Issue and Listing of Non-Convertible Securities) Regulation, 

2021, as amended from time to time:  

 
With effect from the date of filing of the Transaction Documents as applicable 
with the BSE, as on the date of filing of the Debt Disclosure Documents with 
the BSE in accordance with the Securities and Exchange Board of India (Issue 
and Listing of Non-Convertible Securities) Regulation, 2021:  

i. the Issuer or the Promoter / Promoter Group of the Issuer, or the 
directors of the Issuer have not been debarred from accessing the 
securities market or dealing in securities by the Securities and 
Exchange Board of India;  

ii. no Promoter of the Issuer or director of the Issuer is a promoter or 
director of any another Issuer which is debarred from accessing the 
securities market or dealing in securities by Securities and Exchange 
Board of India;  

iii. no Promoter of the Issuer or director of the Issuer is a fugitive 
economic offender; and 

iv. no fines or penalties levied by Securities and Exchange Board of India 
or designated stock exchange is pending to be paid by the Issuer. 

 
For the purposes of this Debt Disclosure Document: 
 
“Material Adverse Effect” means in relation to any entity, the effect or 
consequence of an event, circumstance, occurrence or condition, including change 
in credit rating/outlook/opinion, change in Senior Management team, change in 
the statutory auditor of the Company other than required by the applicable law, 
change in Board member which has caused, as of any date of determination, or 
change in applicable regulation by any regulatory authority impacting the current 
business model  or could reasonably be expected to cause a material and adverse 
effect on (i) the financial condition, business or operation of the entity which in 
the opinion of the Debenture Holder is prejudicial to the ability of the entity to 
perform its obligations under the Transaction Documents; (ii) on the rights or 
remedies of the Debenture Holder hereunder or under any other Transaction 
Document (iii) Any legal or regulatory decision resulting in the 
debarment/suspension/revocation of the non-banking finance company license 
/business activities/ prohibition of further sanctions/disbursal/collections of loans 
of the Issuer (iv) the ability of the entity to perform its obligations under the 
Transaction Documents; or (v) the legality, validity or enforceability of any of the 
Transaction Documents or (vi) event, occurrence, fact, condition, change, 
development or effect, pending or threatened litigation, investigation or 
proceeding, that is or may be materially adverse for the Security. 
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“Final Settlement Date” shall mean the date on which all payments have been 
irrevocably discharged in full and all the Debentures have been redeemed by the 
Issuer in full in accordance with the terms of the Transaction Documents and the 
Debenture Holders have provided a written confirmation of the same to the Issuer 
(with a copy marked to the Debenture Trustee). 

Affirmative and Reporting Covenants 

The Issuer hereby covenants with the Debenture Trustee that the Issuer shall at 
all times till the Final Settlement Date: 

Affirmative Covenants 

 
1. Use of Proceeds  

use the proceeds of the Issue only for the Purpose and in accordance with 
Applicable Law and the Transaction Documents;  
 

2. Costs and Expenses 
pay all actual costs, charges and expenses in any way incurred by the 
Debenture Trustee towards protection of the Debenture Holders’ interests, 
including traveling and other allowances and such taxes, duties, costs, 
charges and expenses in connection with or relating to the Debentures 
subject to such expenses, costs or charges being approved in writing by 
the Company before they are incurred and shall not include any foreign 
travel costs; 
 

3. Payment of Rents, etc. 
pay all rents, royalties, taxes, rates, levies, cesses, assessments, 
impositions and outgoings, governmental, municipal or otherwise imposed 
upon or payable by the Company as and when such amounts are payable. 
 

4. Preserve Corporate Status 

(i) diligently preserve and maintain its corporate existence and status 
and all rights, privileges, and concessions now held or hereafter 
acquired by it in the conduct of its business;  

(ii) comply with all acts, authorisations, consents, permissions, rules, 
regulations, orders and directions of any Governmental Authority; and  

(iii) not do or voluntarily suffer or permit to be done any act or thing 
whereby its right to transact its business might or could be terminated 
or whereby payment of the Outstanding Amounts might or would be 
hindered or delayed; 
 

5. Pay Stamp Duty 
Pay all such stamp duty (including any additional stamp duty), other duties, 
taxes, charges and penalties, if and when the Company may be required 
to pay according to the applicable state laws. In the event the Company 
fails to pay such stamp duty, other duties, taxes and penalties as aforesaid, 
the Debenture Trustee shall be at liberty (but shall not be bound) to pay 
such amounts and the Company shall reimburse the aforementioned 
amounts to the Debenture Trustee on demand; 
 

6. Furnish Information to Debenture Trustee 
(i) provide to the Debenture Trustee or its nominee(s)/agent(s) such 

information/copies of relevant extracts as they may require on any 
matters relating to the business of the Company or to investigate the 
affairs of the Company;  

(ii) allow the Debenture Trustee to make such examination and 
investigation as and when deemed necessary and shall furnish the 
Debenture Trustee with all such information as they may require and 
shall pay all reasonable costs, charges and expenses incidental to 
such examination and investigation; 

(iii) provide to the Debenture Trustee or its nominee(s)/agent(s) such 
information/copies of relevant extracts as they may require for the 
purpose of filing any relevant forms with any Governmental Authority 
(including but not limited to the CERSAI) in relation to the Debentures 
and the Hypothecated Assets; 

(iv) furnish reports to the Debenture Trustee any and all information 
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required to be provided to the Debenture Holders under Applicable 
Law; 
 

7. Redressal of Grievances 
promptly and expeditiously attend to and redress the grievances, if any, of 
the Debenture Holders. The Company further undertakes that it shall 
promptly comply with the suggestions and directions that may be given in 
this regard, from time to time, by the Debenture Trustee and shall advise 
the Debenture Trustee periodically of the compliance;  
 

8. Comply with Investor Education and Protection Fund 
Requirements 
Comply with the provisions of the Companies Act relating to transfer of 
unclaimed/ unpaid amounts of coupon on Debentures and redemption of 
Debentures to Investor Education and Protection Fund (“IEPF”), if 
applicable to it. The Company hereby further agrees and undertakes that 
until the Final Settlement Date it shall abide by the regulations, rules or 
guidelines if any, issued from time to time by the Ministry of Corporate 
Affairs, RBI, or any other competent Governmental Authority; 
 

9. Corporate Governance; Fair Practices Code  
comply with any corporate governance requirements applicable to the 
Company (as may be prescribed by the RBI, or any other Governmental 
Authority) and the fair practices code prescribed by the RBI;  
 

10. Further Assurances 
 

(i) provide details of any litigation, arbitration or administrative 
proceedings;  
 

(ii) comply with any monitoring and/or servicing requests/calls from the 
Debenture Trustee on a quarterly basis and at such other time periods 
as the Debenture Trustee may reasonably request; 

 

(iii) execute and/or do, at its own expense, all such deeds, assurances, 
documents, instruments, acts, matters and things, in such form and 
otherwise as the Debenture Trustee may reasonably or by Applicable 
Law require or consider necessary in relation to enforcing or 
exercising any of the rights and authorities of the Debenture Trustee; 

 

(iv) obtain, comply with the terms of and do all that is necessary to 
maintain in full force and effect all authorisations and licenses 
necessary to enable it to lawfully enter into and perform its 
obligations under this Deed or to ensure the legality, validity, 
enforceability or admissibility in evidence in India of this Deed; 

 

(v) comply with: 
 

(A) all Applicable Law (including but not limited to the Companies 
Act, the environmental, social and taxation related laws, all 
directions issued by regulatory authority, as applicable in 
respect of the Debentures and obtain such regulatory approvals 
as may be required from time to time; 

(B) the Debenture Trustees Regulations as in force from time to 
time, in so far as they are applicable to the Debentures and 
furnish to the Debenture Trustee such data, information, 
statements and reports as may be deemed necessary by the 
Debenture Trustee in order to enable them to comply with the 
provisions of Regulation 15 of the Debenture Trustees 
Regulations thereof in performance of their duties in accordance 
therewith to the extent applicable to the Debentures;  

(C) the provisions of the Companies Act in relation to the Issue; 
(D) procure that the Debentures are rated and continue to be rated 

until the Final Settlement Date;  
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(E) ensure that, at time of making any payment of coupon or 
repayment of the principal amount of the Debentures in full or 
in part, the Company shall do so in the manner that is in 
accordance with Applicable Law relating to Tax but without, in 
any way requiring the Company to incur any additional costs, 
expenses or taxes and the Company shall avail of all the benefits 
available under any treaty applicable to the Company and/or 
the Debenture Holders; and 

(F) if so required, the terms of Chapter XI (Operational framework 

for transactions in defaulted debt securities post maturity date/ 

redemption date) of the Listed NCDs Master Circular, and 

provide all details/intimations to the Debenture Trustee, the 

Depositories, and BSE (as the case may be) in accordance with 

therein; 

(vi) it will provide all necessary assistance and cooperation to, and permit 
the Debenture Trustee to conduct periodical checks, verifications, due 
diligence and other inspections (at such frequency and within such 
timelines as may be determined by the Debenture Trustee) in respect 
of the books and accounts of the Company and the Hypothecated 
Assets; 
 

11. Security  
 

The Company hereby further agrees, declares and covenants with the 
Debenture Trustee as follows: 
 
(i) the Debentures shall be secured by way of a pari-passu and 

continuing charge on the Hypothecated Assets in favour of the 
Debenture Trustee for the benefit of the Debenture Holders on or 
prior to the Deemed Date of Allotment; 
 

(ii) the Company shall not create any charge, lien or other encumbrance 
upon or over the Hypothecated Assets or any part thereof without the 
prior write consent, if it is affecting the interest of the debenture 
holders of the of the Debenture Trustee;  

 

(iii) the Debenture Trustee shall be at liberty to incur all costs and 
expenses as may be necessary to preserve the Transaction Security 
and to maintain the Transaction Security undiminished and claim 
reimbursement thereof; 

 

(iv) to create the security over the Hypothecated Assets as contemplated 
in the Transaction Documents on or prior to the Deemed Date of 
Allotment by executing the duly stamped Deed of Hypothecation;  

 

(v) to register and perfect the security interest created thereunder by 
filing Form CHG-9 with the concerned ROC and ensuring and 
procuring that the Debenture Trustee files the prescribed Form I with 
CERSAI reporting the charge created to the CERSAI in relation thereto 
in accordance with the timelines set out in the Deed of 
Hypothecation; 

 

(vi) the Company shall, within the timelines prescribed under the Deed of 
Hypothecation, add fresh receivables/Client Loans to the 
Hypothecated Assets so as to ensure that the Security Cover is 
maintained or replace such Hypothecated Assets that do not satisfy 
the eligibility criteria prescribed in the Transaction Documents; 

 

(vii) the Company shall, on a half yearly basis, as and when required by 
the Debenture Trustee, provide confirmation on the maintenance of 
minimum-Security Cover, from time to time;  
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(viii) furnish and verify all statements, reports, returns, certificates and 
information from time to time and as required by the Debenture 
Trustee in respect of the Hypothecated Assets; 

 

(ix) furnish and execute all necessary documents to give effect to the 
Hypothecated Assets; 

 

(x) the Hypothecated Assets shall fulfil the eligibility criteria set out in the 
Deed of Hypothecation; 

 

(xi) nothing contained herein shall prejudice the rights or remedies of the 
Debenture Trustee and/or the Debenture Holders in respect of any 
present or future security, guarantee obligation or decree for any 
indebtedness or liability of the Company to the Debenture Trustee 
and/or the Debenture Holders;  

 

(xii) the Debenture Holders shall have a beneficial interest in the 
Hypothecated Assets of the Company which have been charged to 
the Debenture Trustee to the extent of the Outstanding Amounts of 
the Debentures under this Deed; and 

 

(xiii) to forthwith upon demand by the Debenture Trustee, reimburse to 
the Debenture Trustee all amounts paid by the Debenture Trustee to 
reasonably protect the Hypothecated Assets and such amounts shall 
be deemed to be secured by the Hypothecated Assets; 

 

 

12. Filings; Compliance with Applicable Law 
 

The Company hereby further agrees, declares and covenants with the 
Debenture Trustee as follows: 
 

(i) The Company shall comply with the relevant provisions of the SEBI 
LODR Regulations applicable to listed entities which have listed their 
non-convertible securities, including (to the extent applicable), the 
provisions of Chapter II (Principles governing disclosures and 
obligations of listed entity), Chapter III (Common obligations of listed 
entities) and Chapter V (Obligations of listed entity which has listed 
its non-convertible securities) of the SEBI LODR Regulations; 
 

(ii) the Company will provide all such assistance to the Debenture 
Trustee as may be required by it, to carry out the necessary due 
diligence and monitor the security cover in the manner as may be 
specified by SEBI from time to time. In this regard, in accordance 
with Chapter VI (Periodical/ Continuous Monitoring by Debenture 
Trustee) of the SEBI Debenture Trustees Master Circular, the 
Company undertakes and agrees to provide all relevant 
documents/information, as applicable, to enable the Debenture 
trustee to submit the following reports/certifications to BSE in 
accordance with Chapter VI (Periodical/ Continuous Monitoring by 
Debenture Trustee) of the SEBI Debenture Trustees Master Circular. 

 

(iii) it will provide all such assistance to the Debenture Trustee as may be 

required by it, to carry out the necessary due diligence and monitor 

the security cover in the manner as may be specified by SEBI from 

time to time. In this regard, in accordance with Chapter VI 

(Periodical/ Continuous Monitoring by Debenture Trustee) of the SEBI 

Debenture Trustees Master Circular, the Company undertakes and 

agrees to provide all relevant documents/information, as applicable, 
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to enable the Debenture Trustee to submit the following 

reports/certifications to BSE in accordance with Chapter VI 

(Periodical/ Continuous Monitoring by Debenture Trustee) of the SEBI 

Debenture Trustees Master Circular:  

 

(A) a security cover certificate on a quarterly basis, within 75 

(seventy-five) days from each Quarterly Date (other than 

March 31 of the relevant Financial Year) and within 90 

(ninety) days from March 31 of the relevant Financial Year or 

such other timelines as may be prescribed under Applicable 

Law in the format prescribed in the SEBI Debenture Trustees 

Master Circular; 

(B) (to the extent applicable) a statement of the value of the 

pledged securities on a quarterly basis, within 75 (seventy-

five) days from each Quarterly Date (other than March 31 of 

the relevant Financial Year) and within 90 (ninety) days from 

March 31 of the relevant Financial Year or such other timelines 

as may be prescribed under Applicable Law; 

(C) (to the extent applicable) a statement of the value of the debt 

service reserve account or any other form of security offered 

on a quarterly basis, within 75 (seventy-five) days from each 

Quarterly Date (other than March 31 of the relevant Financial 

Year) and within 90 (ninety) days from March 31 of the 

relevant Financial Year or such other timelines as may be 

prescribed under Applicable Law; 

(D) (to the extent applicable) a net worth certificate of the 

guarantor who has provided a personal guarantee in respect 

of the Debentures on a half yearly basis, within 75 (seventy-

five) days from the end of each financial half-year or such 

other timelines as may be prescribed under Applicable Law; 

(E) (to the extent applicable) the financials/value of guarantor 

prepared on the basis of audited financial statement etc. of 

the guarantor who has provided a corporate guarantee in 

respect of the Debentures on an annual basis, within 75 

(seventy-five) days from the end of each Financial Year or 

within such timelines as prescribed under Applicable Law; and 

(F) (to the extent applicable) the valuation report and title search 

report for the immovable/movable assets, as applicable, once 

in 3 (three) years, within 75 (seventy-five) days from the end 

of the Financial Year or such other timelines as may be 

prescribed under Applicable Law;  

(iv) The Issuer to provide Management Certificate confirming Security 

Cover is maintained as per terms mentioned herein (“Monthly Asset 

Report”) on the letter head of the Issuer signed by authorized 

signatory within 15 (Fifteen) calendar days of the end of each month. 

(v) it will submit to the BSE, on a periodical basis and/or on an ‘as and 

when’ basis (depending upon the occurrence of any event), such 
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information as prescribed under the SEBI Centralized Database 

Requirements, in such format as may be prescribed by the BSE; 

(vi) it will provide/fill all such information as prescribed under the SEBI 

Centralized Database Requirements at the time of allotment of the 

International Securities Identification Number (ISIN) in respect of the 

Debentures; 

(vii) it will submit to the Debenture Trustee,  a certificate from the 

statutory auditor of the Company in relation to the value of the book 

debts/receivables comprising the Hypothecated Assets whenever 

required as per the applicable law; and 

(viii) it will provide such assistance as may be required by the Debenture 

Trustee to, prior to the creation of charge to secure the Debentures, 

exercise independent due diligence to ensure that such security is 

free from any encumbrance or that the necessary consent(s) from 

other charge-holders (if applicable) have been obtained in the 

manner as may be specified by the SEBI from time to time; 

13. Execution of Transaction Documents  
 

in the event of any delay in the execution of any Transaction Document 
(including this Deed, or the Deed of Hypothecation) or the creation of 
security in terms thereof and/or any delay to perfect the security within the 
prescribed timelines, the Company will, at the option of the Debenture 
Holders, either:  
 
(i) if so required by the Debenture Holders, refund the Application 

Money together with coupon (including coupon accrued) at the 
Coupon Rate/discharge the Secured Obligations; and/or 

(ii) pay to the Debenture Holders additional coupon at the rate of 2% 
(two percent) per annum on the Outstanding Amounts (including 
the Outstanding Principal Amounts and accrued coupon) in addition 
to the Coupon Rate from the date of closing of the Issue until the 
relevant Transaction Document is duly executed or the security is 
duly created and/or perfected in terms thereof or the Secured 
Obligations are discharged (whichever is earlier);  
 

14. Internal Control  
maintain internal control for the purpose of: 
(i) preventing fraud on amounts lent by the Company; and  
(ii) preventing money being used for money laundering or illegal 

purposes;  
 

15. Audit and Inspection 
subject to the providing of a prior notice of 15 (fifteen) days, permit visits 
and inspection of books of records, documents and accounts to the 
Debenture Trustee and other authorised representatives of the Debenture 
Holders at such time periods as may be reasonably requested by them; 
 
Reporting Covenants 
 

16. Filings, Information to the Debenture Trustee 

a. The Issuer shall submit to the Debenture Trustee and to the Debenture 
Holder(s), if so requested) within 120 (One Hundred and Twenty) days 
from the close of each Financial Year:  

i. its duly audited annual financial statements; 
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ii. a certificate from a director of the Issuer/ the chief financial officer 
of the Issuer confirming that no Event of Default or potential Event 
of Default has occurred or is subsisting; 

iii. all information/ documents required to be submitted by the Issuer 
to the RBI on an annual basis in respect of such Financial Year. 

iv. Such other information as may be required to be complied by the 
Issuer as per the applicable regulations. 

 

b. The Issuer shall submit to the Debenture Trustee (and to the Debenture 
Holder(s), if so requested), within 45 (Forty-Five) calendar days from the 
close of each quarter in a Financial Year in the format acceptable to 
primary debenture holder: 

i. certified copies of its un-audited standalone and consolidated (if 
any) quarterly financial statements with limited review report for 
the preceding financial quarter, prepared in accordance with 
Applicable Accounting Standards including its balance sheet, 
income statement and statement of cash flow;  

ii. MIS on operations, Static Portfolio Cuts, Portfolio at Risk data & 
write-off report, Restructured Portfolio, Monthly collection and 
monthly collection efficiency, Monthly disbursement data 

iii. Certified list of the directors on the board of directors of the Issuer 
and shareholding pattern of the Issuer; 

iv. the details of transactions with related parties and balances 
outstanding on a quarterly basis; 

v. the debt profile of the Issuer (including, without limitation, the non-
convertible debentures issued by the Issuer) with detailed terms of 
borrowings availed by the Issuer; 

vi. Asset liability management (“ALM”) statement of the Issuer for such 
quarter; in such form and manner as may be acceptable to the 
Debenture Holders; and 
 

vii. Liquidity position of the Issuer at the end of such quarter; 

viii. Certified copy of the filings/ returns filed by the Issuer with the RBI 
for and during such quarter; 

ix. Information on any fraud amounting to more than Rs. 5,00,000/-; 

x. a certificate signed by a director of the Issuer or the chief financial 
officer of the Issuer confirming the change in any accounting 
practices/policies and compliance of the Issuer with the Financial 
Covenants 

xi. (to the extent applicable) A certificate from the management 
confirming that the Issuer is in compliance with Digital Lending 
Guidelines (reference RBI as of August 10, 2022 and September 02, 
2022) 

xii. Such other information as may be required to be complied by the 
Issuer as per the applicable regulations; 

 

c. Event Based Reporting 
1. The Issuer shall provide to the Debenture Trustee and to the Debenture 

Holder(s), information in respect of the following events forthwith and 
in any event not later than 5 (Five) calendar days from the occurrence 
of such event:  

 

(i) Any changes effected in shareholding structure of the Issuer; 

(ii) Any change in the composition of the board of directors of the 
Issuer; 

(iii) Any change in the senior management officials of the Issuer 
(including, without limitation, the CXO or any official holding an 
equivalent position); 

(iv) Any amendment to the constitutional documents of the Issuer; 

(v) Any Material Adverse Effect; 
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(vi) Any dispute, litigation, investigation or other proceeding against 
the Issuer and/ or any notice in this regard received by the Issuer; 

(vii) Resignation of the statutory auditor of the Company along with its 
resignation letter; 

(viii) Details of changes in accounting practices/policies. 

(ix) Any prepayment of Financial Indebtedness by the Issuer or any 
notice received for prepayment of any Financial Indebtedness of 
the Issuer that would lead to a negative mismatch on cumulative 
basis in any of the buckets till one year of the ALM of the Issuer; 
 

17. The Issuer shall provide to the Debenture Trustee and to the Debenture 
Holder(s), information in respect of the following events forthwith and in 
any event not later than 1 (One) business day from the occurrence of such 
event:  

(i) default in any Financial Indebtedness/ obligations to any creditors.  

(ii) Any application or petition filed for the dissolution or re-organization 
of the Issuer; 

(iii) Occurrence of any Event of Default or potential Event of Default 
 

18. Other notification/ intimation to the Debenture Trustee: 
The Issuer shall provide information to the Debenture Trustee in respect 
of the following promptly on the occurrence of such event: 

 

i. notify the Debenture Trustee in writing, of any notice of an 
application or petition for insolvency and/ or winding up having 
been made or receipt of any statutory notice of insolvency and/ 
or winding up under the provisions of the Act or any other notice 
under any other Applicable Law or otherwise of any suit or legal 
process intended to be filed affecting the title to the property of 
the Issuer; 

 

ii. notify the Debenture Trustee in writing, if it becomes aware of 
any fact, matter or circumstance which would cause any of the 
representations and warranties under any of the Transaction 
Documents to become untrue or inaccurate or misleading in any 
respect;  
 

iii. provide to the Debenture Trustee such further information 
regarding the financial condition, business and operations of the 
Issuer as the Debenture Trustee may request; 

 

iv. notify the Debenture Trustee promptly of any revision in the 
rating or assignment of a fresh rating provided by any Rating 
Agency to the Debentures;   
 

v. inform the Debenture Trustee promptly about any failure to 
create, perfect and maintain the Security and about all orders, 
directions, notices of court/tribunal affecting the Hypothecated 
Assets; 
 

vi. The Issuer agrees that it shall forward to the Debenture Trustee 
promptly:  
a) a copy of the statutory auditors’ and directors’ annual 

report, balance sheet and profit and loss account and of all 
periodical and special reports at the same time as they are 
issued;  

b) a copy of all notices, resolutions and circulars relating to 
new issue of debt securities at the same time as they are 
sent to shareholders/ holders of debt securities; and  

c) a copy of all the notices, call letters, circulars, etc. of the 
meetings of debt security holders at the same time as they 
are sent to the holders of debt securities or advertised in 
the media. 
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vii. The Issuer shall forthwith provide a written intimation to the 
Debenture Trustee of any event which constitutes an Event of 
Default or which may with the expiry of time be classified as an 
Event of Default, specifying the nature of such event and any 
steps the Issuer is taking and proposes to take to remedy the 
same. 

 

viii. The Issuer shall keep the Debenture Trustee and Debenture 
Holders informed of all the orders, directions or notices of any 
court or tribunal affecting or likely to affect the assets (or any 
part thereof) of the Issuer. 

 

ix. The Issuer shall forthwith provide to the Debenture Trustee the 
details of any litigation, arbitration or administrative proceedings 
filed or initiated against the Issuer. 
 

x. Submit to the Debenture Trustee, if so requested, a statement 
that the assets of the Issuer which are available by way of security 
is/are sufficient to discharge the claims of the Debenture Holders 
as and when they become due. 
 

xi. Such information as the Debenture Holders may require as to all 
matters relating to the business, property and affairs of the Issuer 
that materially impacts the interests of the Debenture Holders 
and provide access to relevant books of accounts, documents and 
records in relation to this Issue and to enter into or upon and to 
view and inspect the state and condition of all the Hypothecated 
Assets, together with all records, registers of the Issuer including 
the registers relating to the Hypothecated Assets as required by 
the Debenture Trustee and to take copies and extracts thereof. 

 

19. The Issuer hereby agrees and undertakes that the Promoter Debt if any 
shall at all times be contractually subordinated (in ranking and payment) 
to the Secured Obligations, at any time after the occurrence of an Event of 
Default/ Optional Accelerated Redemption Event, no payments shall be 
made in respect of the Promoter Debt except with the express prior written 
consent of the Debenture Trustee (acting on the instructions of the Majority 
Debenture Holders).  

 
20. The Issuer hereby further agrees, declares and covenants with the 

Debenture Trustee as follows: 
(i) The Debentures shall be secured by way of a Pari-Passu charge 

on the Hypothecated Assets;  
(ii) that the Issuer is not aware of any document, judgment or legal 

process or defects affecting the title, ownership of the Security 
which has remained undisclosed and/or which may have Material 
Adverse Effect on the Debenture Holders.  

 
21. Filings 

 
The Issuer shall cooperate with the Debenture Trustee/ Debenture 
Holders in connection with any assistance the Debenture Trustee/ 
Debenture Holders may require for the purpose of submitting information 
in relation to the Debentures and the Transaction Documents to any 
relevant information utility in accordance with the IBC, and to confirm or 
authenticate all filings and information sought to be uploaded, and 
update or modify or rectify any errors in such financial information 
submitted.  
 

For the purposes of this NCD issuance: 
 
“Financial Year” shall mean the financial year of the Issuer used for the purposes 
of accounting; 
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“IBC” shall mean the Insolvency and Bankruptcy Code, 2016 and the rules and 
regulations issued in respect thereof, as the same may be amended, modified and 
supplemented from time to time; 
 
“Majority Debenture Holder(s)” shall mean Debenture Holder(s) holding an 
aggregate amount representing not less than 51% (Fifty-One per cent) of the 
value of the nominal amount of the Debentures for the time being outstanding; 
 
“Promoter Debt” shall mean all existing and future Financial Indebtedness 
availed of by the Issuer from the Promoters.  
 
“Secured Obligations” means all present and future obligations (whether actual 

or contingent and whether owed jointly or severally or in any capacity whatsoever) 

of the Company to the Debenture Holders or the Debenture Trustee under the 

Transaction Documents, including without limitation, the making of payment of 

any coupon/ coupon accrued thereon, redemption of principal amounts, the 

additional coupon, liquidated damages and all fees, costs, charges, expenses and 

other amounts payable by the Company in respect of the Debentures. 

Negative Covenants 

The Company hereby covenants with the Debenture Trustee that the Company 
shall not undertake any of the following without obtaining prior written consent of 
the Majority Debenture Holders. Provided however, that in the event the Company 
seeks a prior written consent from all the Debenture Holder(s) in relation to any 
action under any of the below covenants that the Company proposes to take and 
the Majority Debenture Holders do no respond within a period 30 (Thirty) calendar 
days from the date of such written request (even upon a written reminder made 
by the Company to all the Debenture Holder(s) after the expiry of 15 (Fifteen) 
calendar days from the date of such written request), the consent of the Majority 
Debenture Holders shall be deemed to be provided to the Company for 
undertaking any such action and the Company shall be permitted to undertake 
such action without obtaining any further consent from the Majority Debenture 
Holder(s): 
 

(a) Change the general nature of its business from that which is permitted 

as Non-Banking Financial Company by the RBI. 

 

(b) Change in its Constitutional Documents in any material way or reduce its 

authorized capital in any way which would prejudicially affect the 

interests of the Debenture Holders. 

 

(c) Any change in the capital structure (except increase in Authorised Share 

Capital or change due to primary equity capital infusion) of the Issuer at 

any point of time during the tenor of the NCDs.  

 

(d) Change in the financial year end from 31st March unless such change is 

mandatorily required to be made for compliance with Applicable Law. 

 

(e) Until the Final Settlement Date, the Company will procure and ensure 
that the Promoter will not exit from or reduce its involvement from the 
management activities of the Company as is subsisting on the Effective 
Date. Without prejudice to the foregoing, the Company will procure and 
ensure that Promoter will continue to maintain an executive role in the 
Company until the Final Settlement Date.  
 

(f) Declare or pay any dividend or make any distributions on its share capital 

(other than dividends or distributions payable on shares of the 

Company), unless:  

 

i. the proposed payment or distribution is out of net income of the 

current Financial Year (excluding any amount resulting from the 

revaluation of any of the Company’s assets);  
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ii. no Event of Default has occurred and is then continuing, or could 

occur or is reasonably likely to occur, as a result of such payment 

or declaration of any dividend or distribution and after giving effect 

to any such action; and  

iii. the Company is in compliance with the Financial Covenants  

iv. pay or declare any dividend to its shareholders in any year, during 

the tenor of the Debentures, until the Issuer has paid or has made 

satisfactory provision for payment of the instalments of the principal 

due and interests/coupon due on the Debentures; 

 
(g) Undertake or permit any merger, consolidation, re-organization, scheme 

of arrangement or compromise with its creditors or shareholders or effect 

any scheme of amalgamation or reconstruction.  

 
(h) Acquire any company, business or undertaking if the amount of the 

acquisition cost, whether paid by cash or otherwise, when aggregated 

with the aggregate acquisition cost of any other companies, business or 

undertaking acquired by it during that financial year exceeds 3% (three 

percent) of the Equity.  

 

(i) Acquire (or agree to acquire) any shares, stocks, securities or other 

interest in any joint venture; or transfer any assets or lend to or 

guarantee or indemnify or give security for the obligations of a joint 

venture (or agree to transfer, lend, guarantee, indemnify or give security 

for the obligations of a joint venture).  

 
(j) The Issuer shall not:   

 

i. enter into any transaction with any person or enter into or 

continue business relations with its shareholders, employees, 

affiliate(s), holding company(ies), and/or subsidiary(ies) except 

on proper commercial terms negotiated on an arm’s length basis;  

ii. enter into or establish any partnership, profit sharing, royalty 

agreement or other similar other arrangement whereby the 

Company’s income or profits are, or might be, shared with any 

other person other than in the ordinary course of business on an 

arms’ length basis and in compliance with applicable law.; or  

iii. Enter into any management contract or similar arrangement 

whereby its business or operations are managed by any other 

person. 

 
(k) Effect any change in the statutory auditors of the Company, other than 

as per mandatory requirement under Applicable Law. 

 

(l) Undertake any new business outside financial services or any 

diversification of its business outside financial services. 

 

(m) Appoint or continue to the appointment of any person as a director/ or 

a key managerial person of the Company who is classified as a wilful 

defaulter as a director. 

 

(n) Enter into any contractual obligation which may adversely affect the 

financials standing. 

 

(o) Apply to the court for the winding up of the Company or agree to the 

winding up of the Company. 
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(p) Sell, transfer, or otherwise dispose of in any manner whatsoever any 

Assets of the Company, other than any securitization/ direct assignment 

transaction undertaken by the Company in the ordinary course of its 

business as per applicable RBI Master Directions or any amendment, 

supplement or restatement thereto. It is clarified that, a securitization/ 

direct assignment representing an exit of line of business will not be 

construed as being in the ordinary course of business of the Company 

and the Company shall not be permitted to effect the same except after 

obtaining the prior written consent of the Debenture Trustee.   

 
(q) Enter into compromise or arrangement or settlement with any of its 

creditors (secured and unsecured) that would prejudicially affect the 

interest of the Debenture Holders.  

 

(r) Participate in any involuntary process under the IBC or Undertake/permit 

any voluntary process under the IBC. 

 

(s) Unsecured Borrowings from Promoters/ related parties/ Inter Corporate 

Deposits held by the Issuer shall not be repaid (except by way of equity 

conversion) in-case wherein breach of covenant/s is subsisting. 

 

(t) Pledge of shares by Promoters which may potentially change 

management control (if pledge is enforced) shall be undertaken 

with prior approval of the Debenture Trustee (acting on behalf of 

Majority Debenture Holders). 

Financial Covenants  

The Issuer shall maintain the below mentioned covenants during the entire tenor 
of the Debentures and till all the amounts outstanding is being duly repaid: 

 
a) Total Debt/Tangible Net Worth ratio to be within 5.5x. 

 
b) Capital Adequacy Ratio (CAR) of at least 18% or as per applicable RBI 

regulation, whichever is higher, Of the above CAR, TIER 1 CAR to 
remain at minimum of 15%. 

  
c) Par > 90 + trailing twelve months write-offs (on the Company’s entire 

portfolio including receivables sold or discounted on a non-recourse 
basis) to Total Loan Portfolio shall not exceed 2%. 
 

d) Net NPA not to exceed 1.25%. 
 

e) Net NPA to Tangible Net Worth shall not exceed 10%.  
 

f) The Issuer to maintain a minimum Tangible Net-worth of Rs. 1,000 
crores. 
 

g) Earnings: After-tax Net Income to remain positive. 
 

h) Non-Gold Loan Portfolio shall not exceed 5% of the Total Loan Portfolio. 
 

i) Aggregate Loans to Top 50 Gold Loan borrowers shall not exceed 1% of 
the Total POS outstanding of the Issuer.  
 

j) The share of off-balance sheet portfolio shall not exceed 15% of the 
Total Loan Portfolio.  
 

k) Transactions with Related Party (ies) shall not exceed 5% of Tangible 
Net Worth. 
 

l) The Issuer shall not provide any guarantee for any Financial 
Indebtedness of a Related Party. 
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m) There shall not be any cumulative mismatches in any of the buckets till 
the next one year of ALM statement after incorporating all the liabilities 
of the Company incorporating Put Options/ Reset Options etc. (in any 
form). The asset will also include all the unencumbered Cash and Cash 
equivalent maturing across all the buckets of the ALM as part of the 
opening asset balance. Unutilized CC lines shall not be taken into account 
while testing the same. 
 

n) Any other additional covenant as may be mutually agreed and shall 
form a part of the Transaction Documents. 

 
All covenants would be tested on quarterly basis i.e. as on 31 March, 30 June, 30 
Sept and 31 Dec every year, starting from September 30, 2025 on consolidated 
and standalone balance sheet till the redemption of the NCDs. The covenants 
shall be certified by the Statutory Auditor of the Issuer within 45 (Forty-Five) 
calendar days from the end of each reporting quarter. 
 
In case of breach of any of the covenants, the Issuer shall pay Default Interest 
the rate of 2% (Two Percent) per month on all amounts outstanding (including 
the Outstanding Principal Amounts and any accrued but unpaid interest) from the 
date of occurrence of such a breach, until the Debentures are redeemed or till 
the covenants criteria has been replenished. 
 
Definitions 
 

i. “Capital Adequacy Ratio” means the capital adequacy ratio as defined by 
the Reserve Bank of India from time to time; 
For the purpose of calculation of minimum capital ratio: (i) credit 
enhancements provided by the Company on securitization shall be 
reduced from Tier I Capital and Tier II Capital without any ceiling. The 
deduction shall be made at 50 per cent from Tier I Capital and 50 per 
cent from Tier II Capital. (ii) First/ Second loss default guarantee provided 
by the Company on Co-lending/business correspondent portfolio shall be 
added to Risk Weighted Assets with 100% risk weight (iv) It is also 
clarified that in computing the amount of subordinated debt eligible for 
inclusion in Tier II Capital, the aforementioned subordinated debt shall 
be subject to discounting as prescribed by RBI. 

ii. “Total Debt” shall include the following: 
a. All Long-Term Borrowings, including ineligible portion of 

subordinated debt in form of Tier II Capital including current 
maturities 

b. All Short-Term Borrowing 
c. Financial Guarantees Provided if any 
d. Letter of Comfort/Shortfall undertaking provided by the Issuer, if 

any 
 

iii. “Equity/Net Worth” Shall Include the following: 
-Equity Share issued by the company 
-CCPS issued by the company 
-Reserve and Surplus of the company 

 
iv. “Gross Loan Portfolio” shall include on balance sheet portfolio including 

Securitization.  
 

v. “Off Balance Sheet Portfolio” shall include only Direct Assignment (DA)/ 
Co-lending /business correspondent portfolio/ any other portfolio under 
management. 
 

vi. “Total Loan Portfolio” shall include Gross Loan Portfolio and Off-Balance 
Sheet Portfolio.  
 

vii. “PAT” shall be profit after tax and shall include one-time time / 
exceptional items (profit or loss) in its computation; 
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viii. “Portfolio at Risk” shall mean the outstanding principal amount of all 
Client Loans that have one or more instalments of principal, interest, 
penalty interest, fees or any other expected payments past due more 
than a specified number of days; 
 

ix. “Gross NPA” & “Net NPA” shall be arrived at in accordance with applicable 
RBI regulations governing asset classification and provisions for NBFCs.  
 

x. “Tangible Net-worth” shall mean the Equity as reduced by the, intangible 
assets, deferred tax assets, revaluation reserve, miscellaneous expenses, 
investment in security receipts, investment in subsidiary and any credit 
enhancement provided by the Company on managed asset book. 

Rating Covenants 

The Issuer shall maintain the below mentioned covenants during the entire tenor 
of the NCDs and till all the amounts outstanding is being duly repaid: 

a. The Issuer shall ensure that there is no suspension of the credit rating 
of the Issuer/Instrument/Debentures by any of the credit rating agency. 

b. The Issuer shall ensure that it shall maintain the current credit 
Rating/outlook of the Company/Debentures as on the Deemed Date of 
Allotment, from any credit rating agency. 

c. The Issuer shall ensure that there is no downgrade of existing credit 
rating(s) as on date of allotment of NCDs or assignment of new long-
term credit rating below ‘A- ‘from any credit rating agency.   

 
The occurrence of events above will be determined by the Debenture Holders 
solely and at its discretion. 

Holding and Management Covenants 

The Company undertakes that the following covenants (“Holding and Management 
Covenant(s)”) shall be maintained at all times until the Final Redemption Date, 
unless the prior written consent of the Debenture Trustee (acting on the 
instructions of the Majority Debenture Holders) is obtained: 
 

a) The existing Promoters/Promoter Group shall continue to hold 
unencumbered existing number of shares in the company along with a 
minimum existing shareholding (except change due to primary equity 
capital infusion) in terms of percentage (on fully diluted basis) during 
the tenure of the NCDs. 
 

b) Mr. Mathew K. Cherian (DIN: 1286073) and Ms. Laila Mathew (DIN: 
1286176) shall continue to hold executive positions on the Board of the 
Issuer during the tenor of the NCDs. 
 

c) There should not be a change in Management Control of the Issuer. 
 

For the purpose of this clause “Management Control” means: 
• the right to appoint majority of the directors and  

• to control the management or policy decisions exercisable by a person or 

persons acting individually or in concert, directly or indirectly, by virtue of 

their shareholding or management rights or shareholders agreements or 

voting agreements. 

Optional Accelerated Redemption 

Any Debenture Holder shall have the right but not an obligation to require the 
Issuer to redeem the Debentures along with accrued coupon/interest upon the 
occurrence of any of the below mentioned events (“Optional Accelerated 
Redemption Events”): 
 

1. Breach of any of the covenants as mentioned under the Financial 

Covenants 

2. Breach of any of the covenants as mentioned under the Rating 

Covenants; 

3. Breach of any of the covenants as mentioned under the Holding and 

Management Covenants’ 
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4. Occurrence of Material Adverse Effect/ any results of any Annual Review 

conducted by the Debenture Holder not being to the satisfaction of the 

Debenture Holder. 

5. Any legal or regulatory decision resulting in debarment/ suspension/ 

revocation of the NBFC license/business activities/ prohibition of further 

sanctions/disbursal/collection of loans of the Issuer. 

 
The occurrence of any of the event specified above will be determined by the 
Debenture Holders solely and at its discretion. 
 
The Debenture Holder(s) individually shall have the option to require the Issuer to 
redeem the debentures (Optional Accelerated Redemption”) on happening of any 
of the Optional Accelerated Redemption Events. Upon the exercise of the ‘Optional 
Accelerated Redemption” by the Debenture Holder(s), the Debenture Trustee shall 
issue a notice to the Issuer for redemption of all amounts outstanding in relation 
to such debentures (including any unpaid principal, accrued but unpaid 
Coupon/Interest, Default Interest (if applicable)) as on the date of exercise of the 
‘Optional Accelerated Redemption’ Option (“Optional Accelerated Redemption 
Date”).  
 
The Issuer shall be required to make payment of the aggregate amounts 
outstanding in relation to such debentures, to the exercising Debenture Holder(s) 
including any unpaid Principal Amount, accrued but unpaid Additional Coupon (if 
applicable) and liquidated damages (if applicable) within 25 (twenty-five) calendar 
days of the Optional Accelerated Redemption Date. Provided that if the Issuer fails 
to redeem the Debentures and pay outstanding amounts to such Debenture 
Holder(s) within the specified time period, the Issuer shall pay Additional Coupon 
as stipulated herein. 
 
The issue of notice for exercising the optional Acceleration Redemption by the 
Debenture Holder(s) shall not be dependent upon the consent of the Majority 
Debenture Holders. 

Annual Review The said NCDS shall be subject to Review on an annual basis or such other intervals 
at the option of the Debenture Holder.  

Issuance mode of the Instrument On a Private Placement basis on a dematerialized form 

Trading mode of the Instrument Dematerialized form 

Event of Defaults (including manner of 
voting /conditions of joining Inter 
Creditor Agreement) 

An Event of Default (“Event of Default”) shall have occurred upon the happening 
of any event or circumstances mentioned hereunder: 
 

1. Payment based Defaults: 
 

(a) The Issuer does not pay on the Due Date(s) any amount payable in 
terms of the Transaction Documents at the place at and in the currency 
in which it is expressed to be payable, unless its failure to pay is caused 
by technical error and payment is made within 1 (One) business day of 
the relevant Due Date;  

 
(b) An event of default shall arise if the Issuer: 

 

i. defaults in any payment of Financial Indebtedness beyond the 
period of grace if any, provided in the instrument or agreement 
under which such Financial Indebtedness was created; or  

ii. defaults in the observance or performance of any agreement or 
condition relating to any Financial Indebtedness the effect of which 
default or other event or condition is to cause or to permit the 
holder or holders of such Financial Indebtedness to cause (with 
the giving of notice or the passage of time or both would permit 
or cause) any such Financial Indebtedness to become due prior to 
its stated maturity; or  

iii. any Financial Indebtedness of the Issuer is declared to be due and 
payable, or would permit to be prepaid other than by a regularly 
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scheduled required prepayment, (whether or not such right shall 
have been waived) prior to the stated maturity thereof; 

provided that if the above-mentioned Event of Default is capable of 

being remedied in the sole discretion of the Debenture Holders, the 

Majority Debenture Holders may provide a cure period as deemed 

appropriate to them; 

(c) Failure of the Issuer to make payment of the aggregate amounts 
outstanding along with the accrued coupon and other charges in relation 
to the Debentures within stipulated timelines in terms of the Transaction 
Documents upon exercise of the Optional Accelerated Redemption 
Option. 
 

(d) The Issuer admits in writing its inability to pay its debts as they fall due 
or suspends making payments on any of its debts or by reason of actual 
financial difficulties commences negotiations with one or more creditors 
with a view to rescheduling its indebtedness; 
 

2. Security based Defaults: 
 

(a) If the Issuer fails to create and / or perfect the Security (i.e., filing CHG-
9 Form with ROC) within the stipulated timelines.  
 

(b) In the event that the Security Cover falls below the Minimum-Security 
Cover and the Issuer fails to reinstate the same within 30 (Thirty) 
calendar days from the date of such fall in the Security Cover; 
 

3. Covenants & Information based Defaults:  
 

(a) Breach of any terms, covenants (including, without limitation, negative 
covenants, affirmative covenants, reporting covenants) or obligation 
under the Transaction Documents.  

 
(b) If the Issuer fails to share any information within 5 (five) calendar days 

upon the request by a debenture holder(s). 
 

4. Defaults relating to validity of the Transaction Documents 
 

(a) Any of the Transaction Document in whole or in part, becomes invalid 
or ceases to be a legally valid, binding and enforceable. 
 

(b) It is or becomes unlawful for the Issuer to perform any of its obligations 
under the Transaction Documents and/or any other obligation of the 
Issuer under any transaction documents are not or cease to be valid, 
binding or enforceable. 
 

(c) Any representation or warranty made by the Issuer in any transaction 
document or in any certificate, financial statement or other document 
delivered to the Debenture Trustee/ Debenture Holders by the Issuer 
is/are incorrect, false or misleading in any respect when made or 
deemed made; 
 

(d) The Issuer repudiates any of the Transaction Documents, or evidences 
an intention to repudiate any of the Transaction Documents; 
 

(e) Any of the Transaction Document failing to provide the security 
interests, rights, title, remedies, powers or privileges intended to be 
created thereby (including the priority intended to be created thereby), 
or such security interests failing to have the priority contemplated under 
the Transaction Documents, or the security interests becoming unlawful, 
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invalid or unenforceable or the Security over the Hypothecated Assets is 
in jeopardy; 
 

 

5. Other Defaults 
 

(a) There shall have occurred Material Adverse Effect and such Material 
Adverse Effect has not been remedied or rectified within a period of 15 
(Fifteen) calendar days; 
 

(b) Any corporate action, legal proceedings or other procedure or step is 
taken in relation to:  
 

i. the suspension of payments, a moratorium of any indebtedness, 
winding-up, dissolution, administration or reorganization (by way of 
voluntary arrangement, scheme of arrangement or otherwise) of the 
Issuer; 

ii. the composition, compromise, assignment or arrangement with any 
creditor of the Issuer; 

iii. the appointment of a liquidator, receiver or similar other officer in 
respect of a composition, compromise, assignment or arrangement 
with any creditor of the Issuer; 

iv. enforcement of any security over any assets of the Issuer or any 
analogous procedure or step is taken in any jurisdiction; 

v. any other event occurs or proceeding is instituted that under any 
applicable law would have an effect analogous to any of the events 
listed in paragraph (i), (ii), (iii) and (iv) above; 

 

(c) Any Governmental Authority including without limitation Central Bureau 
of Investigation (CBI), Directorate of Enforcement, Serious Fraud 
Investigation office (SFIO),  condemns, nationalizes, seizes, 
expropriates or otherwise assumes custody or control of all or any 
substantial part of the business, operations, property or other assets 
(including assets forming part of the security) of the Issuer or of its 
share capital, or takes any action for the dissolution of the Issuer or any 
action that would prevent the Issuer or its officers from carrying on all 
or a substantial part of its business or operations; 
 

(d) The Issuer’s organizational status or any licenses or franchise is revoked 
or suspended by any government agency or authority after the Issuer 
has exhausted all remedies and appeals relating thereof; 
 

(e) Surrender, revocation or suspension of the Issuer’s certificate of 
registration as a Non-Banking Finance Company by the Reserve Bank of 
India provided that this shall not apply where such certificate of 
registration is surrendered pursuant to obtaining a banking license; 
 

(f) The Issuer ceases to carry on its business or any substantial part thereof 
or gives notice of its intention to do so. 
 

(g) The Issuer has taken or suffered to be taken any action for 
reorganization of its capital or any rearrangement, merger or 
amalgamation without prior approval of the Debenture Holders in terms 
hereof; 
 

(h) Any material act of fraud, embezzlement, misstatement, 
misappropriation, or siphoning off of the Issuer’s/Promoter’s funds or 
revenues or any other act having a similar effect being committed by 
the management of the Issuer/ Promoter. 
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(i) The Promoters and/or the directors/ or the key managerial personnel of 
the Issuer are charged with, arrested or convicted a criminal offence 
involving moral turpitude, dishonesty or which otherwise impinges on 
the integrity of the Promoters and/or the directors and/ or the key 
managerial personnel of the Issuer, including any accusations, charges 
and/or convictions of any offence relating to bribery or being declared a 
wilful defaulter. 
 

(j) In the event that an application for corporate insolvency resolution 
process of the Issuer is filed or any form of communication indicating an 
intention to file such application is issued or any creditor of the Issuer 
takes any steps requesting the filing of such application, in each case, 
by the appropriate regulator, under the IBC and the Insolvency and 
Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service 
Providers and Application to Adjudicating Authority) Rules, 2019; 
 

(k) If the Issuer commences any voluntary proceedings under any 
applicable bankruptcy, insolvency, winding up or other similar law now 
or hereafter in effect (including by passing any resolution of the Board 
or the shareholders/creditors of the Issuer) or consents to the entry of 
an order for relief in an involuntary proceeding under any such law, or 
consents to the appointment of or the taking of possession by a receiver, 
liquidator, assignee (or similar official) for any or a substantial part of its 
property; 
 

(l) If a petition is filed for the winding up of the Issuer under the Companies 
Act, 2013 and the same is not stayed or dismissed within a period of 15 
days of its filing; 
 

(m) Any order/ judgement passed by any of the regulatory authorities 
against any of the Promoter / Promoter Group /Issuer resulting in 
debarment of the Promoter / Promoter Group/Issuer for raising funds 
from the financial markets. 
 

(n) The Issuer commences negotiations with one or more of its lenders/ 
debenture trustees/ debenture holders with a view to rescheduling any 
of its indebtedness or failure or inability of the Issuer to pay its debts as 
they mature. 
 

In case of breach of any of the above-mentioned covenants, the Issuer shall have 
a cure period of 15 calendar days to rectify such breach. However, there shall be 
no cure period for Payment based Defaults, Security based defaults and Covenants 
& Information based defaults. 
 
Subject to the approval of the debenture holders and the conditions as may be 
specified by the appropriate authority from time to time, the Debenture Trustee, 
on behalf of the debenture holders, may enter into inter-creditor agreements 
provided under the framework specified by the Reserve Bank of India. The voting 
shall be through show of hands or poll or through such other manner as the 
Majority Debenture Holder/s may deem fit. 

Provisions related to Cross Default 
Clause 

As mentioned in paragraph Clause 1 (b) of the section titled ‘Events of Default’ 

Consequences Of Events of Default 
 

On and at any time after the occurrence of an Event of Default (other than a 
Payment Default),, the Debenture Trustee shall if so directed by Majority 
Debenture Holder(s) or where a Payment Default occurs, the Debenture Trustee 
may, on the instructions of any Debenture Holder in accordance with the DTD: 
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declare that all or part of the obligations be immediately due and payable, 
whereupon they shall become immediately due and payable; 

• Accelerate the redemption of the Debentures. 
• Declare that all or part of the obligations be immediately due and 

payable, whereupon they shall become immediately due and payable. 
• enforce such security in such a manner as the Debenture Holders may 

deem fit. 
• Enforce the Guarantee, provided by the Guarantor, in the manner and 

upon the terms and conditions mentioned in the Guarantee Deed 
executed in relation to this issuance. 

• Disclosure of information to the relevant authorities or regulatory such 
as Credit Information Bureau (India) Limited and/or any other agency so 
authorized by the Reserve Bank of India in any such manner that deem 
fit to the Debenture Trustee. 

• Exercise all the rights and remedies available to it in such manner as 
Debenture Trustee (acting on the instruction of the Majority Debenture 
Holder) as per the applicable law. 

• without prejudice to its other rights hereunder or under IBC or any other 
applicable Law, in its sole discretion to exercise all the rights, powers and 
remedies vested in it for the protection, perfection and enforcement of 
its rights in respect of the Security herein. 

Creation of recovery expense fund 

The Issuer shall create a recovery expense fund in accordance with the applicable 
SEBI regulations, including but not limited to the SEBI circular dated October 22, 
2020 (bearing reference number: SEBI/HO/MIRSD/CRADT/CIR/P/2020/207) and 
inform the Debenture Trustee of the same. The recovery expense fund shall be 
utilised in such manner and for such purposes as is more particularly provided 
under the said Regulations and Applicable Law. 

Conditions for breach of covenant (as 
specified in the Debenture Trust 
Deed) 

The Conditions for breach of covenants if any shall be specified in the Debenture 
Trust Deed. 

Right to Re-purchase and Re-issue the 
Debenture 

The Issuer, subject to the prevailing guidelines, rules/regulations of the Reserve 
Bank of India, the Securities and Exchange Board of India and other Authorities, 
shall have the option from time to time to repurchase a part or all of the 
Debentures from the secondary markets or otherwise, on prior mutual consent(s) 
from the debenture holder(s), at any time prior to the date of maturity.  
 
In the event of a part or all of its Debentures being repurchased as aforesaid or 
redeemed under any circumstances whatsoever, the Issuer shall have, and shall 
be deemed to have had, the power to reissue the Debentures either by reissuing 
the same Debentures or by issuing other Debentures in their place.  
 
Further the Issuer, in respect of such repurchased/redeemed Debentures shall 
have the power exercisable either for a part or all of those Debentures, to cancel, 
keep alive, appoint nominee(s) to hold or reissue at such price and on such terms 
and conditions as it may deem fit and as permitted by the Applicable Law. 

Role and Responsibilities of 
Debenture Trustee 

To oversee and monitor the overall transaction for and on behalf of the Debenture 
Holder(s). 

Risk Factors pertaining to the Issue As mentioned in the Debt Disclosure Documents under captioned “Risk Factor” 

Superior Borrowing Clause 
In case the Issuer offers any additional covenant or superior covenant than as 
agreed above, the same will be applicable to the proposed captioned NCD. 

Business Day 
Any day of the week (excluding, Saturdays, Sundays and any day which is a public 
holiday) on which banks are normally open for business in Mumbai and Kerala, 
India 

Business Day Convention 

If any Coupon Payment Date(s) or any other Due Date(s) for the performance of 
any event falls on a day that is not a Business Day, then the succeeding Business 
Day will be considered as the effective date. The interest for such additional period 
shall be adjusted and paid in the next coupon cycle. Hence the subsequent coupon 
payment period remains intact. 
 
If the Final Redemption Date (also being the last Coupon Payment Date) of the 
Debentures falls on a day that is not a Business Day, the redemption proceeds 
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shall be paid on the immediately preceding Business Day, along with 
coupon/interest accrued on the Debentures until but excluding the date of such 
payment. 

Reissuance 

Issuer reserves the right to make multiple issuances under the same ISIN with 
reference to SEBI circular SEBI/HO/DDHS/P/CIR/2023/119 dated 10th August 
2021 or such other amended circular issued by the SEBI from time to time. 
 
Issue can be made either by way of creation of fresh ISIN or by way of issuance 
under the existing ISIN at premium / par / discount as the case may be in line 
with said SEBI circular. 

Indemnification 

The Issuer, Promoters and Promoters Group shall indemnify and hold harmless 
and agree to keep the Debenture Trustee and its Directors / employees / 
representatives indemnified against any loss or deficiencies suffered or liabilities 
and expenses incurred including penalties and interest or withholding of taxes, 
statutory liabilities or in the event of breach by the Issuer of or any agreement 
and their obligations during the tenor of the Debentures and any non-compliance 
with the Applicable Laws; 

Confidentiality 

 The terms and conditions described in the transaction documents, including its 
existence, shall be confidential information and shall not be disclosed to any third 
party except to each Party’s advisors and counsel. Provided however that if any of 
the Parties is required by law to disclose information regarding the transaction 
documents, or to file the transaction documents, with any regulatory body, it shall 
disclose or file the same at a reasonable time only after informing the other 
party(ies). 

Governing Law and Jurisdiction 

The Debentures and documentation will be governed by and construed in 
accordance with the laws of India and the parties submit to the exclusive 
jurisdiction of the courts in Kerala and as more particularly provided for in the 
Debenture Trust Deed.  

Transaction Costs  

The Issuer shall bear all transaction related costs incurred by the Debenture 
Holders/ Debenture Trustee with respect to the legal counsel, valuers and 
auditors/ consultants. Such costs include:  
• Debenture Trustee fees; 
• Rating fees; 
• Stamping and registration costs in relation to all Transaction Documents; 
       Any other reasonable transaction related expense incurred by the Debenture          
      Holders/ Debenture Trustee. 

Taxes, Duties, Costs and Expenses 
All relevant taxes, duties, levies, charges, fees or any other amounts payable until 
the Final Settlement Date under this issuance are to be borne by the Issuer. 

 

Note:  
1. If there is any change in Coupon Rate pursuant to any event including elapse of certain time period or downgrade in rating 

then such new Coupon Rate and events which lead to such change shall be disclosed  
2. The list of documents which has been executed or will be executed in connection with the issue and subscription of debt 

securities shall be annexed.  
3. While the debt securities are secured to the tune of 110% of the principal and interest amount or as per the terms of Debt 

Disclosure Documents, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the security 
is maintained. 

4. The Issuer shall provide the granular disclosures in their Debt Disclosure Documents, with regards to the Object of the 
Issue” including the percentage of the issue proceeds earmarked each of the “Object of the Issue”. 

5. The Online Bond Platform Providers (“OBPPs” only for offering NCDs in the secondary markets), shall be permitted to use 
the Issuer’s name, logo, and relevant Issue details in advertisements, or promotional and marketing materials for the 
purpose of marketing and promoting the NCDs on their websites, mobile applications, or other digital platforms. It is the 
responsibility of the Issuer to ensure compliance with Applicable Laws and further ensure that the same does not constitute 
an offer to the public. 
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2.6  DETAILS AS PER CHAPTER VI OF SEBI MASTER CIRCULAR FOR ISSUE AND LISTING OF NON- CONVERTIBLE SECURITIES, 

SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER DATED 

22 MAY 2025: 

Details of issue-wise green shoe option exercised vis-a-vis the base issue size and green shoe portion 
as specified in issues undertaken in the previous financial year. 

 
                                                                                                (Rs. in Crores) 

Series 
No. 

ISIN No. Date of 
Allotment 

Base 
Issue 
(Face 
Value) 

Green 
Shoe 
(Face 
Value) 

Total 
Amount 
Raised 
(Face 
Value) 

Green Shoe Option Availed 
(Face Value) 

                                                                           Nil 

 

2.7 Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal advisors to 

the issue, Registrar to the Issue, and lenders (if required, as per the terms of the agreement) and experts. 

Parties Consent 

Directors Board resolution passed by the board of directors of the Issuer, the copy of which is 
attached in Annexure V of this Key Information Document. 

Auditors The Company has obtained consent letter from Cheeran Varghese and Co, Chartered 
Accountants, the Statutory Auditors of the Company. 

Bankers As the Debentures will be issued by way of private placement to identified investors in 
accordance with the process prescribed by SEBI, no bankers to the issue have been 
appointed in respect of the Debentures. 

Debenture Trustee Copy of the Debenture Trustee consent letter has been set out in Annexure II of this 
Key Information Document 

Solicitors / Advocate Not Applicable 

Legal Advisors Not Applicable 

Registrar Copy of the consent letter of the registrar and transfer agent has been set out in 
Annexure VIII of this Key Information Document 

Lenders and/or secured 
creditors 

The Company has obtained consent letter from all secured creditors including Banks. 

Lead Managers Not Applicable 

Expert As the Debentures will be issued by way of private placement to identified investors in 
accordance with the process prescribed by SEBI, and as no statements or confirmations 
from any experts are being obtained in respect of this issue of Debentures, the Issuer 
believes that no specific consent from the experts of the Issuer is required. 
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SECTION 3: TRANSACTION DOCUMENTS AND KEY TERMS 

3.1 Representations and Covenant of the Issuer 

 

Please refer section 2.5 (Issue Details) of this Key Information Document 

 
 

(i) Debenture Trustee to keep in trust the benefits of the Security upon taking possession thereof  
 

That it shall be lawful for the Debenture Trustee upon entering into or taking possession under the provisions herein 
contained of all or any of the Security henceforth to hold and keep in trust the same and to receive the rents and profits 
thereof without any interruption or disturbance by the Company or any other person or persons claiming by, though, 
under or in trust for Company and that freed and discharged from or otherwise by the Company sufficiently indemnified 
against all encumbrances and demands whatsoever. 

 

(ii) Company to execute other documents reasonably required by the Debenture Trustee to exercise its rights 
under these presents 

 
That the Company shall execute all such deeds, documents and assurances and do all such acts and things as the 
Debenture Trustee may reasonably require for exercising the rights under these presents and the NCDs or for effectuating 
and completing the Security intended to be hereby created and shall from time to time and at all times after the Security 
hereby constituted shall become enforceable execute and do all such deeds, documents, assurances, acts, and things as 
the Debenture Trustee may require for facilitating realisation of the Security and for exercising all the powers, authorities 
and discretion thereby offered on the Debenture Trustee or any Receiver and in particular the Company shall execute all 
transfers, conveyances, assignments and assurances of the Security whether to the Debenture Trustee or to their 
nominees which the Debenture Trustee may think expedient and shall perform or cause to be performed all acts and 
things requisite or desirable for the purpose of giving effect to the exercise of any of the said powers, authorities and 
discretion’s and further shall for such purposes or any of them make or consent to such application to any Government or 
local authority as the Debenture Trustee may require for the consent, sanction or authorisation of such authority to or for 
the sale and transfer of the Movable/Hypothecated Property or any part thereof and it shall be lawful for the Debenture 
Trustee to make or consent to make any such application in the name of the Company and for the purposes aforesaid a 
certificate in writing signed by the Debenture Trustee to the effect that any particular assurance or thing required by them 
is reasonably required by them shall be conclusive evidence by the fact. 

 

(iii) The Company shall at all times maintain the Security Cover of 100% or higher.  
 

(iv) The Company shall not down-streaming of funds raised by way of NCDs to any of its subsidiaries. 
 

(v)  The Company is registered with the RBI as an NBFC 

 

(vi) No Event of Default has occurred and is continuing on the date of this transaction 

 

(vii) The Debentures under this Issuance shall rank pari passu amongst themselves, and with all other secured creditors. 

 

(viii) Binding obligation of Transaction Documents 

 

(ix)  No conflict with other obligations / constitutional documents 

 

(x) No Material Adverse Change in business, condition or operations of the Issuer 

 

(xi) Company has the power and authority to issue Debentures and such Transactions Documents are valid and admissible 

in evidence 

 

(xii) Absence of any pending or threatened litigation in writing, investigation or proceedings that may have a material adverse 

effect on (financial or otherwise), operations, performance or prospects of the Issuer or that purports to affect the 

Debentures 

 

(xiii) And as set out in greater detail in the Debenture Trust Deed. 
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3.2     COVENANTS OF THE ISSUER: 

Please refer Clause 2.5 (Issue Terms) of this Key Information Document. 

APPOINTMENT OF DEBENTURE TRUSTEE- The names of the debenture trustee(s) shall be mentioned with statement to the 

effect that debenture trustee(s) has given its consent for appointment along with the copy of the consent letter from the debenture 

trustee: 

The Company has appointed Vistra (ITCL) India Ltd. as the Debenture Trustee to the Issue. Vistra (ITCL) India Ltd has given 

consent to act as the Debenture Trustee on behalf of the Debenture Holders. A copy of the consent letter is enclosed herewith. 

Vistra ITCL (India) Ltd vide letter bearing reference number dated July 2,2025, has given their consent to the Company for their 

appointment under regulation 8 of Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021 to act as the Trustees for the Debenture Holders (hereinafter referred to as “Trustees”). All remedies of the 

Debenture Holder(s) for the amounts due on the Debentures will be vested with the Trustees on behalf of the Debenture Holder(s). 

The Debenture Holders shall without any further act or deed be deemed to have irrevocably given their consent to and authorized 

the Trustees or any of their Agents or authorized officials to do, inter alia, acts, deeds and things necessary in respect of  or 

relating to the creation of security in terms of this Memorandum of Private Placement. 

The Debenture Trustee has executed Debenture Trustee Appointment Agreement dated July 2,2025and as per the Debenture 

Trustee Agreement, the Debenture Trustee is entitled to the fees, remuneration and all reasonable costs, charges, travelling, 

legal and out of pocket expenses as set out in the engagement /Fee letter, for its services as the Debenture Trustee. Under the 

Debenture Trustee Agreement, the Company has agreed to provide the details of the bank account from which the Company 

proposes to make the payment of interest and/or redemption of principal due to the Debenture Holder prior to the execution of 

the Debenture Trust Deed. The Company has agreed to create a charge over the Security and register/provide necessary co-

operation to the Debenture Trustee to register the charge with the Sub-registrar and Registrar of Companies or CERSAI or 

Depository etc., as applicable, or is independently verifiable by the Debenture Trustee and provide all co-operation required to do 

such filings. 

Under the Debenture Trustee Agreement, the Debenture Trustee have the responsibility to conduct a due-diligence (either through 

itself or its agents /advisors/consultants which it shall have the power to appoint) and to verify the status of encumbrance and 

valuation of the assets and whether all permissions or consents (if any) as may be required to create the Security as stipulated 

in the Disclosure Documents and the relevant laws has been obtained and the power to examine the books of account of the 

Company and to have the Company’s assets inspected. 

In order to conduct such diligence as per the Debenture Trustee Agreement, the Company has agreed to provide all assistance 

to the Debenture Trustee. 

The name of the Debenture Trustee shall be mentioned with statement to the effect that debenture trustee(s) has given its 

consent for appointment along with copy of the Trustee Agreement in accordance with regulation 13 of the Securities and 

Exchange Board of India (Debenture Trustees) Regulations, 1993 made accessible through a web-link or a static quick response 

code displayed in this offer document and the same is available on the link given below- 

https://www.kosamattam.com/media/4vki1mn3/dta-prp2-2025-26.pdf 

DUE DILIGENCE CARRIED OUT BY THE DEBENTURE TRUSTEE – 
 
The Debenture Trustee, in terms of Regulations 15(6) of the SEBI Debenture Trustee Regulations is required to conduct 
independent due diligence As per the SEBI Master Circular for the Debenture Trustee dated May 16, 2024 bearing reference 
number SEBI/HO/DDHS-PoD3/P/CIR/2024/46 titled “Due Diligence of Debenture Trustee “in issuance of listed debt securities and 
due diligence by debenture trustee(s)” and in terms of Regulations 15(6) of the SEBI Debenture Trustee Regulations, the 
Debenture Trustee is required to exercise independent due diligence to ensure that the assets of the Issuer company are sufficient 
to discharge the interest and principal amount with respect to the debt securities of the Issuer at all times. Accordingly, the 
Debenture Trustee shall exercise due diligence as per the following process, for which our company has consented to. 
 
1. The Debenture Trustee, in terms of Regulations 15(6) of the DT Regulations either through itself or its agents /advisors/ 
consultants, shall carry out requisite diligence to verify the status of encumbrance and valuation of the assets and whether all 
permissions or consents (if any) as may be required to create the security as stipulated in the offer document /disclosure document 
/ information memorandum / private placement memorandum, has been obtained. For the purpose of carrying out the due 
diligence as required in terms of the Relevant Laws, the Debenture Trustee, either through itself or its agents 
/advisors/consultants, shall have the power to examine the books of account of the Company and to have the Company’s assets 
inspected by its officers and/or external auditors/valuers/consultants/lawyers/technical experts/management consultants 
appointed by the Debenture Trustee. 
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2.The Company shall provide all assistance to the Debenture Trustee to enable verification from the Registrar of Companies, Sub-
registrar of Assurances (as applicable), CERSAI, depositories, information utility or any other authority, as may be relevant, where 
the assets and/or encumbrances in relation to the assets of the Company or any third-party security provider are registered / 
disclosed. 
 
3.Further, in the event that existing charge holders (as mentioned in the Definitions and Abbreviations) have provided conditional 
consent / permissions to the Company to create further charge on the assets, the Debenture Trustee shall also have the power 
to verify Kosamattam Finance Limited such conditions by reviewing the relevant transaction documents or any other documents 
executed between existing charge holders and the Company. The Debenture Trustee shall also have the power to intimate the 
existing charge holders about proposals for the creation of further encumbrance and seeking their comments/ objections, if any. 
 
4.Without prejudice against the aforesaid, the Company shall ensure that it provides and procures all information, representations, 
confirmations, and disclosures as may be required in the sole discretion of the Debenture Trustee to carry out the requisite 
diligence in connection with the issuance and allotment of the Debentures, in accordance with the relevant laws/ Applicable Law. 
 
5.The Debenture Trustee shall have the power to appoint intermediaries, valuers, chartered accountant firms, practicing company 
secretaries, consultants, lawyers and other entities in order to assist in the diligence by the Debenture Trustee. All costs, charges, 
fees and expenses that are associated with and incurred in relation to the due diligence as well as preparation of the 
reports/certificates/documentation shall be directly compensated/ remunerated by the Trustee. 
 
Process of Due Diligence to be carried out by the Debenture Trustee- 
 
Due Diligence will be carried out as per SEBI ILNCS Regulations and circulars issued by SEBI from time to time. This would broadly 
include the following: 
 

(a) A Chartered Accountant (“CA”) / Company Secretary (CS) appointed by Debenture Trustee will conduct independent 
due diligence as per scope provided, regarding security offered by the Issuer. 

(b)  CA/CS will ascertain, verify, and ensure that the assets offered as security by the Issuer is free from any encumbrances 
or necessary permission / consent / NOC has been obtained from all existing charge holders 

(c)  CA/CS will conduct independent due diligence on the basis of data / information provided by the Debenture Trustee. 
(d)  CA/CS will, periodically undertake due diligence as envisaged in SEBI circulars depending on the nature of security. 
(e) On basis of the CA’s report / CS report finding Due Diligence certificate will be issued by Debenture Trustee and will be 

filed with relevant Stock Exchanges. 
(f) Due Diligence conducted is conducted on data / information made available to the Debenture Trustee appointed agency. 

 
In order to ensure efficient recording of details regarding creation of security and monitoring of covenants via the system hosted 
by Depositories using the Distributed Ledger Technology (DLT), various stakeholders, viz. Issuers, Depositories, DTs and CRAs 
shall ensure that they are in compliance of SEBI circular: SEBI/HO/MIRSD/ MIRSD_CRADT/CIR/P/2021/ 618 dated August 13, 
2021 and SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 2022/ 38 dated March 29, 2022 and various circulars issued in respect of the DLT 
system issued by SEBI from time to time.  
 
OTHER DISCLSOURE AND UNDERTAKINGS BY COMPANY 

(a) Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and Registrar of 
Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by the Debenture Trustee.  

(b) Terms and conditions of Debenture Trustee Agreement including fees charged by Debenture Trustee and details of 
security to be created - As Annexed under Annexure IX given below 

(c) The Company has executed the Debenture Trustee Appointment Agreement (DTAA) before issue opening date and shall 
execute Debenture Trustee Deed (DTD) within such timelines as may be specified by the SEBI.  

(d) Delay in execution of Debenture Trust Deed - The Issuer and the Debenture Trustee shall execute the Trust Deed within 
such timelines as may be specified by the SEBI. Where an Issuer fails to execute the Trust Deed within the period 
specified, without prejudice to any liability arising on account of violation of the provisions of the Companies Act, 2013 
and SEBI (Issue and Listing of Non-Convertible Securities), 2021, the Issuer shall also pay interest of at least 2% (two 
percent) per annum or such other rate, as specified by the Board to the holder of debt securities, over and above the 
agreed Coupon Rate, till the execution of the Trust Deed.  

(e) Due diligence certificate as per the format specified in Annexure II-A of the Chapter II of SEBI Debenture Trustees 
Master Circular and update the same into the Security and Covenant Monitoring System operated by a recognized 
Depository, which the Debenture Trustee shall validate/ confirm on such system: Enclosed as Annexure VII.    
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(f)  Information on consents/ permissions (as mentioned in the Definitions and Abbreviations) required for creation of 
further charge on assets is adequately disclosed in this document KID 

(g) All disclosures made in this documents KID with respect to creation of security are in conformity with the clauses of 
debenture trustee agreement. 

(h) Details of security to be created-Mentioned above under head Security Creation 

(i) Undertaking on creation of Security pursuant to Regulation 48(2) of the SEBI (Issue and Listing of Non–Convertible 

Securities) Regulations, 2021:  

The Company hereby undertakes that Debentures are proposed to be secured by way of hypothecation on the security, 

to the extent of security cover to meet hundred percent or higher cover are free from any encumbrances and in cases 
where the assets are already charged/ encumbered to secure a debt, the permission or consent to create a Pari passu 
charge/ further charge on the assets of the issuer has been obtained from the existing creditor to whom the assets are 
charged, prior to creation of the charge. 

(j)All covenants proposed to be included in Debenture Trust Deed (including any side letter, accelerated payment clause etc.) 
shall be disclosed here in KID 

 
CREATION OF RECOVERY EXPENSE FUND- 
 

(a) The Company shall create the Recovery Expense Fund in accordance with the Regulation 11 of ILNCS Regulations and 

Chapter IV of the Debenture Trustee Master Circular, wherein the Company shall deposit funds towards the Recovery 
Expense Fund with the Stock Exchange.  

(b) The amount to be deposited towards the Recovery Expense Fund shall be 0.01% (zero-point zero one percent) of the 
aggregate face value of all the Debentures issued by the Company subject to a maximum of INR 25,00,000 (Indian Rupee 
Twenty-Five Lakh).  

(c) The Stock Exchange shall accept funds towards the Recovery Expense Fund in the form of cash, bank guarantee in favour 

of the Stock Exchange, in accordance with Applicable Laws and guidelines issued by the Stock Exchange from time to 
time.  
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SECTION 4: OTHER INFORMATION AND APPLICATION PROCESS 

 

4.1 Issue Procedure 

Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form (the format 

of which is more particularly as set out in Annexure III of this Key Information Document) in the prescribed format in 

block letters in English as per the instructions contained therein. The minimum number of Debentures that can be applied 

for and the multiples thereof shall be set out in the Application Form. No application can be made for a fraction of a 

Debenture. Application Forms should be duly completed in all respects and applications not completed in the said manner 

are liable to be rejected. The name of the applicant’s bank, type of account and account number must be duly completed 

by the applicant. This is required for the applicant’s own safety and these details will be printed on the refund orders and 

/or redemptions warrants. 

The final subscription to the Debentures shall be made by the Eligible Investors through the electronic book mechanism 

as prescribed by SEBI under the EBP Guidelines by placing bids on the electronic book platform during the Issue period. 

In case the Eligible Investors are not registered on the EBP Platform, they will have to register themselves as investor on 

the said platform (as a one-time exercise) and also complete the mandatory KYC verification process. The Eligible Investors 

should also refer to the operational guidelines of the EBP in this respect. The disclosures required pursuant to the EBP 

Guidelines are set out hereinbelow: 

Details of size of issue including 
green shoe option, if any and a 
range within which green shoe 
may be retained (if applicable) 

SERIES I - ISSUE OF UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“SERIES I 
DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000 FOR CASH, 
AT PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (INDIAN RUPEES 
TWENTY-FIVE CRORES) 
 
SERIES II - ISSUE OF UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“SERIES I 
DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000 FOR CASH, 
AT PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (INDIAN RUPEES 
TWENTY-FIVE CRORES) 
 
IN A DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (THE 
“ISSUE”) (HEREINAFTER REFERRED TO AS “DEBENTURES”) BY 
KOSAMATTAM FINANCE LIMITED (THE “COMPANY”) OR (“ISSUER”) 

Deemed Bid opening and closing 
date 

July 8,2025 

Minimum Bid Lot The minimum application size for the Issue shall be 100 (One Hundred) 
Debentures and in multiples of 1 (One) Debenture thereafter. 

Manner of bidding in the Issue Open 

Bid Opening and Bid closing 
Time 

SERIES I -9.00 AM to 10.00 AM 
SERIES II -9.30 AM to 10.30 AM 

Manner of allotment in the Issue Multiple Yield Allotment 

Manner of settlement in the 
Issue 

Through the Clearing Corporation 

Settlement Cycle T+1 

 

4.2 Process flow of settlement: 

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this Key Information Document 

have been issued by the Issuer and who have submitted/shall submit the Application Form ("Successful Bidders"), shall make 

the payments in respect of the Application Money in respect of the Debentures towards the allocation made to them, into the 

bank account of the ICCL, the details of which are as set out below: 

Beneficiary Name Indian Clearing Corporation Limited 

Clearing House Bank ICICI 

IFSC ICIC0000106 

Bank account number ICICLEB 
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Beneficiary Name Indian Clearing Corporation Limited 

Clearing House Bank HDFC 

IFSC HDFC0000060 

Bank account number ICICLEB 

 

The pay-in of the Application Money by the Successful Bidders will be made only from the bank account(s), which have been 

provided / updated by them in the EBP system. Any amount received from third party accounts or from accounts not specified in 

the EBP system will be refunded and no allotment will be made against such payments. Upon the transfer of funds into the 

aforesaid account of ICCL and the Issuer confirming its decision to proceed with the allotment of the Debentures in favour of the 

Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating the requisite corporate action for allotment of Debentures 

and credit of the demat letter of allotment into the relevant demat account of the Successful Bidders through the R&T Agent, the 

R&T Agent shall provide corporate action file along with all requisite documents to the relevant Depositories by 12:00 hours and 

also intimate the EBP of the aforesaid actions. Upon the Depositories confirming the allotment of the Debentures and the credit 

of the Debentures into the demat account of the Successful Bidders to EBP, the subscription monies in respect of the Debentures 

from the aforesaid account of ICCL shall be released into the Issuer’s bank account, the details of which are as set out below: 

Beneficiary Name KFL-PRIVATE PLACEMENT ACCOUNT 

Bank Account No. 10500031082 

IFSC Code IDFB0080511 

Bank Name IDFSC First Bank 

Branch Address Palarivattom,Kochi 

 

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against any given obligation 

will be treated as a default and debarment penalties will be applicable as specified by the EBP Guidelines. 

4.3  Eligible Investors 

The following categories of investors, when specifically approached and have been identified upfront, are eligible to apply for this 
private placement of the Bonds subject to fulfilling their respective investment norms/rules and compliance with laws applicable 
to them by submitting all the relevant documents along with the Application Form (“Eligible Investors”): 

Qualified Institutional Buyers (“QIBs”) means the following entities: 

a) A mutual fund, venture capital fund, Alternative Investment Fund and Foreign Venture Capital Investor registered with 
SEBI; 

b) Foreign portfolio investor other than individuals, corporate bodies and family offices; 
c) a Public Financial Institution; 
d) a Scheduled Commercial Bank; 
e) a multilateral and bi-lateral development financial institution;  
f) a State Industrial Development Corporation; 
g) An insurance company registered with Insurance Regulatory and Development Authority of India; 
h) A Provident Fund with minimum corpus of Rs.25 Crores  
i) A Pension Fund with minimum corpus of Rs.25 Crores 
j) National Investment Fund set up by resolution No: F.No.2/3/2005-DDII dated November 23, 2005 of the Government 

of India published in the Gazette of India; 
k) An insurance fund set up and managed by Army, Navy / Air force of the Union of India;  
l) Insurance funds set up and managed by the Department of Posts, India; and 
m) Systemically important Non- Banking Financial Companies. 

 
Any non-QIB including inter-alia resident individual investors, Hindu Undivided Families (excluding minors and NRIs), Partnership 
Firms and Limited Liability partnership firms, Trusts (including public charitable trusts), association of persons, societies registered 
under the Applicable Laws in India, companies, bodies corporate etc., who/ which has been authorized by the Issuer, to participate 
in a particular issue on the EBP platform. 
 
The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the Issue and/or their affiliates/ subsidiaries/ 
associates/ group companies and/or their promoters/ directors/ key managerial personnel/ officers/ employees may subscribe to 
the Issue as the applicable laws including but not limited to (i) SEBI (Merchant Bankers) Regulations, 1992 and Code of Conduct 
specified therein; (ii) Securities and Exchange Board of India (Stock Brokers) Regulations, 1992 and Code of Conduct specified 
therein, as applicable, do not restrict them from subscribing to the Issue. 
 
Note: Participation by Eligible Investors in the Issue may be subject to statutory and/or regulatory requirements applicable to 

them in connection with subscription to Indian securities by such categories of persons or entities. Applicants are advised to 
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ensure that they comply with all regulatory requirements applicable to them, including exchange controls and other requirements. 

Applicants ought to seek independent legal and regulatory advice in relation to the laws applicable to them. Issuer has not taken 

any approvals under FEMA and thus, NRIs/FIIs are not eligible to participate/ invest in the issue. 

Investor are requested to check their eligibility to invest in the instrument as per rules, regulations, guidelines, statute or any 

government order applicable to them. The Issuer has not checked the eligibility for any class of investor. 

All Investors are required to comply with the relevant regulations/guidelines applicable to them for investing in this issue of 

Debentures. Without prejudice to the aforesaid, where the selection of the eligible investors is required to be done pursuant to 

bidding mechanism on the Electronic Platform called the “EBP Platform” under the EBP Guidelines or any other successive 

arrangement/platform mandated by SEBI, only those Persons out of the aforesaid categories of investors, who are registered on 

the EBP Platform and are eligible to make bids for Debentures of the Issuer and to whom allocation is to be made by the Issuer 

pursuant to selection under the electronic book mechanism for issuance of securities on private placement basis in terms of the 

EBP Guidelines and the Electronic Book Providers shall be considered as “identified persons” for the purposes of Section 42(2) of 

the Companies Act, 2013 (as amended from time to time), to whom the Issuer shall make private placement of the Debentures 

and only such “identified persons” shall receive a direct communication from the Issuer with offer to subscribe to the Debentures 

and only such “identified persons” shall be entitled to subscribe to the Debentures. 

Additionally, those arrangers/brokers/intermediaries etc. (as per the defined limits under the EBP Guidelines) specifically mapped 

by the Issuer on the EBP Platform are also eligible to bid/apply/invest for this Issue. 

All Eligible Investors are required to check and comply with Applicable Law(s) including the relevant rules / regulations / guidelines 

applicable to them for investing in this Issue of Debentures and the Issuer, is not in any way, directly or indirectly, responsible 

for any statutory or regulatory breaches by any investor, neither is the Issuer required to check or confirm the same. 

Hosting of the General Information Document / Key Information Document on the website of the BSE should not be construed 

as an offer or an invitation to offer to subscribe to the Debentures and the same has been hosted only as it is stipulated under 

the SEBI Regulations read with the EBP Guidelines. Eligible Investors should check their eligibility before making any investment. 

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory requirements applicable to 

them in connection with subscription to Indian securities by such categories of persons or entities. Applicants are advised to 

ensure that they comply with all regulatory requirements applicable to them, including exchange controls and other requirements. 

Applicants ought to seek independent legal and regulatory advice in relation to the laws applicable to them. 

4.4 Buyback 

The Company reserves the right to buy back the Debentures issued by it under the General Information Document and the 

relevant Key Information Document as per the provisions of Applicable Law, if any. 

4.5 Multiple Issuances 

The Company reserves the right to make multiple issuances under the same ISIN in accordance with the SEBI Master Circular, 

whether by creation of a fresh ISIN or by way of issuance under the existing ISIN at premium/ par/ discount. 

4.6 Date of Allotment 

All benefits relating to Debentures will be available to the Investors from the Deemed Date of Allotment. The actual allotment of 

Debentures may take place on a date other than the Deemed Date of Allotment. In case if the issue closing date of Debentures 

is changed (preponed / postponed), the Deemed Date of Allotment of Debentures may also be changed (preponed / postponed) 

by the Issuer at its sole and absolute discretion. 

Disclaimer: Please note that only those persons to whom this Key Information Document has been specifically addressed are 

eligible to apply. However, an application, even if complete in all respects, is liable to be rejected without assigning any reason 

for the same. The list of documents provided above is only indicative, and an investor is required to provide all those documents 

/ authorizations / information, which are likely to be required by the Issuer. The Issuer may, but is not bound to, revert to any 

investor for any additional documents / information, and can accept or reject an application as it deems fit. Provisions in respect 

of investment by investors falling in the categories mentioned above are merely indicative and the Issuer does not warrant that 

they are permitted to invest as per extant laws, regulations, etc. Each of the above categories of investors is required to check 

and comply with extant rules/regulations/ guidelines, etc. governing or regulating their investments as applicable to them and 

the Issuer is not, in any way, directly or indirectly, responsible for any statutory or regulatory breaches by any investor, neither 

is the Issuer required to check or confirm the same. 
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SECTION 5: DISCLAIMERS 

 

1.  GENERAL DISCLAIMER 

 

This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus under the Companies Act. This 

Key Information Document is prepared in conformity with the SEBI Regulations and the Companies Act and the rules thereunder. 

The distribution of this Key Information Document and Issue of Debentures to be listed on the WDM segment of BSE is being 

made strictly on a private placement basis. This Key Information Document is not intended to be circulated to more than 200 

persons in the aggregate in a Financial Year and to any person other than an Eligible Investor. Multiple copies hereof given to the 

same entity shall be deemed to be given to the same person and shall be treated as such. This Key Information Document does 

not constitute and shall not be deemed to constitute an offer or an invitation to subscribe to the Debentures to the public in 

general. This Key Information Document is uploaded on the BSE EBP Platform and offer will be made by issue of this Key 

Information Document along with signed Application Form after completion of the bidding, to successful bidders. This Key 

Information Document discloses information pursuant to the SEBI NCS Regulations as amended from time to time and shall be 

uploaded on the BSE EBP Platform to facilitate invitation of bids. This Key Information Document shall be available on the 

wholesale debt market segment of the BSE after the final listing of the Debentures. This Key Information Document has been 

prepared solely to provide general information about the Company to Eligible Investors to whom it is specifically addressed and 

who are willing and eligible to subscribe to the Debentures. This Key Information Document does not purport to contain all the 

information that any Eligible Investor may require. Further, this Key Information Document has been prepared for informational 

purposes relating to this transaction only and upon the express understanding that it will be used only for the purposes set forth 

herein. 

 

Neither this Key Information Document nor any other information supplied in connection with the Debentures is intended to 

provide the basis of any credit or other evaluation and any recipient of this Key Information Document should not consider such 

receipt a recommendation to purchase any Debentures. Each Eligible Investor contemplating purchasing any Debentures should 

make its own independent investigation of the financial condition and affairs of the Issuer, and its own appraisal of the 

creditworthiness of the Company as well as the structure of the Issue. Potential Eligible Investors should consult their own 

financial, legal, tax and other professional advisors as to the risks and investment considerations arising from an investment in 

the Debentures and should possess the appropriate resources to analyze such investment and the suitability of such investment 

to such Investor's particular circumstances. It is the responsibility of potential Eligible Investors to also ensure that they will sell 

these Debentures in strict accordance with this Key Information Document and Applicable Laws, so that the sale does not 

constitute an offer to the public, within the meaning of the Companies Act, 2013. Neither the intermediaries nor their agents nor 

advisors associated with the Issue undertake to review the financial condition or affairs of the Company during the life of the 

arrangements contemplated by this Key Information Document or have any responsibility to advise any Eligible Investor or 

potential Eligible Investor in the Debentures of any information coming to the attention of any other intermediary. By subscribing 

to the Issue, Eligible Investors shall be deemed to have acknowledged that the Company does not owe them a duty of care in 

this respect. Accordingly, none of the Issuer’s officers (including principal officer and/or its Directors or employees shall be held 

responsible for any direct or consequential losses suffered or incurred by any recipient of this Key Information Document as a 

result of or arising from anything expressly or implicitly contained in or referred to in this Key Information Document or any 

information received by the recipient in connection with this Issue 

 

The Company confirms that, as of the date hereof, this Key Information Document (including the documents incorporated by 

reference herein, if any) contains all information that is material in the context of the Issue, is accurate in all material respects 

and does not contain any untrue statement of a material fact or omit to state any material fact necessary to make the statements 

herein, in light of the circumstances under which they are made, and is not misleading. No person has been authorized to give 

any information or to make any representation not contained or incorporated by reference in this Key Information Document or 

in any material made available by the Company to any potential investor pursuant hereto and, if given or made, such information 

or representation must not be relied upon as having been authorized by the Issuer. The Company certifies that the disclosures 

made in this Key Information Document are adequate and in conformity with the SEBI Regulations. Further, the Company accepts 

no responsibility for statements made otherwise than in the Key Information Document or any other material issued by or at the 

instance of the Company and anyone placing reliance on any source of information other than this Key Information Document for 

investment in the Issue would be doing so at his own risk. No person has been authorized to give any information or to make 

any representation not contained or incorporated by reference in this Key Information Document or in any material made available 

by the Company to any potential Eligible Investor pursuant hereto and, if given or made, such information or representation must 
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not be relied upon as having been authorized by the Issuer. The legal advisors to the Company and any other intermediaries and 

their agents or advisors associated with the Issue of Debentures have not separately verified the information contained herein. 

Accordingly, no representation, warranty or undertaking, express or implied, is made and no responsibility is accepted by the 

legal advisor to the Eligible Investor or any such intermediary as to the accuracy or completeness of the information contained in 

this Key Information Document or any other information provided by the Issuer. Accordingly, the legal advisors to the Company 

and other intermediaries associated with the Issue shall have no liability in relation to the information contained in this Key 

Information Document or any other information provided by the Company in connection with the Issue. 

 

The Company does not undertake to update the Key Information Document to reflect subsequent events after the date of the 

Key Information Document and thus it should not be relied upon with respect to such subsequent events without first confirming 

its accuracy with the Issuer. Neither the delivery of this Key Information Document nor any Issue made hereunder shall, under 

any circumstances, constitute a representation or create any implication that there has been no change in the affairs of the 

Company since the date hereof. This Key Information Document and the contents hereof are restricted providing information 

under the SEBI NCS Regulations for the purpose of inviting bids on the BSE - EBP Platform only for the Eligible Investors. An offer 

of private placement shall be made by the Company by way of issue of the signed Application Form to the successful bidders who 

have been addressed through a communication by the Issuer, and only such recipients are eligible to comply with the relevant 

regulations/guidelines applicable to them. The contents of this Key Information Document and any other information supplied in 

connection with this Key Information Document, or the Debentures are intended to be used only by those Eligible Investors to 

whom it is distributed. It is not intended for distribution to any other person and should not be reproduced or disseminated by 

the recipient. 

 

The Issue of the Debentures will be under the electronic book mechanism. No invitation is being made to any persons other than 

the Eligible Investors to whom Application Forms along with this Key Information Document have been sent. Any application by 

a person to whom the Key Information Document has not been sent by the Company shall be rejected without assigning any 

reason. Invitations offer, and allotment of the Debentures shall only be made pursuant to this Key Information Document and 

Application Form. You may not be and are not authorized to:  

 

(i) deliver this Key Information Document or any other information supplied in connection with this Key Information Document or 

the Debentures to any other person; or  

 

(ii) reproduce in part or full, this Key Information Document or any other information supplied in connection with this Key 

Information Document or the Debentures in any manner whatsoever. Any distribution or reproduction of this Key Information 

Document in whole or in part or any public announcement or any announcement to third parties regarding the contents of this 

Key Information Document or any other information supplied in connection with this Key Information Document, or the 

Debentures is unauthorized. Failure to comply with this instruction may result in a violation of the Companies Act, the SEBI 

Regulations or other Applicable Laws of India and other jurisdictions. This Key Information Document has been prepared by the 

Company for providing information in connection with the proposed Issue described in this Key Information Document. 

 

Any person who is in receipt of this Key Information Document, including the Eligible Investors, shall not reproduce or distribute 

in whole or part or make any announcement in public or to a third party regarding the contents without the consent of the Issuer. 

The recipient agrees to keep confidential all of such information provided (or made available hereafter), including, without 

limitation, the existence and terms of such transaction, any specific pricing information related to the transaction or the amount 

or terms of any fees payable to us or other parties in connection with such transaction. This Key Information Document may not 

be photocopied, reproduced, or distributed to others (other than the advisors of Eligible Investors) at any time without the prior 

written consent of the Issuer. 

This Key Information Document does not constitute, nor may it be used for or in connection with, an offer or solicitation by 

anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawful to make 

such an offer or solicitation. No action is being taken to permit an offering of the Debentures or the distribution of this Key 

Information Document in any jurisdiction where such action is not permitted. Persons into whose possession this Key Information 

Document comes are required to inform themselves about and to observe any such restrictions. The Key Information Document 

is made available to the Eligible Investors in the Issue on the strict understanding that it is confidential. 

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE DISCLOSURE DOCUMENT TO THE SECURITIES AND 

EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT THE 

SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE 

FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT/ / PURPOSE/ OBJECT FOR WHICH THE ISSUE IS 

PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN 
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THE DISCLOSURE DOCUMENT. THE ISSUER HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE DISCLOSURE 

DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS 

REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN 

THE PROPOSED ISSUE. 

1. DISCLAIMER OF THE RESERVE BANK OF INDIA 

The Debentures have not been recommended or approved by the Reserve Bank of India (“RBI”) nor does the RBI guarantee the 

accuracy or adequacy of this document. It is to be distinctly understood that this document should not, in any way, be deemed 

or construed that the securities have been recommended for investment by the RBI. RBI does not take any responsibility either 

for the financial soundness of the Issuer Company, or the securities being issued by the Issuer Company or for the correctness 

of the statements made or opinions expressed in this document. Potential investors may make investment decisions in the 

securities offered in terms of this document solely on the basis of their own analysis and RBI does not accept any responsibility 

about servicing/ repayment of such investment. 

2. DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA  

This document has not been filed with Securities & Exchange Board of India (SEBI). The Securities have not been recommended 

or approved by SEBI nor does SEBI guarantee the accuracy or adequacy of this document. It is to be distinctly understood that 

this document should not, in any way, be deemed or construed that the same has been cleared or vetted by SEBI. SEBI does not 

take any responsibility either for the financial soundness of any scheme or the project for which the Issue is proposed to be made, 

or for the correctness of the statements made or opinions expressed in This document. The issue of Debentures being made on 

private placement basis, filing of this document is not required with SEBI however SEBI reserves the right to take up at any point 

of time, with the Issuer Company, any irregularities or lapses in this document. 

3. DISCLAIMER CLAUSE OF THE STOCK EXCHANGE(S) 

As required, a copy of this Key Information Document has been filed with BSE in terms of SEBI NCS Regulations. It is to be 

distinctly understood that submission of this Key Information Document to the BSE should not in any way be deemed or construed 

to mean that this Key Information Document has been reviewed, cleared or approved by BSE, nor does BSE in any manner 

warrant, certify or endorse the correctness or completeness of any of the contents of this Key Information Document. BSE does 

not warrant that the NCDs will be listed or will continue to be listed on BSE nor does BSE take any responsibility for the soundness 

of the financial and other conditions of the Company, its promoters, its management or any scheme or project of the Company. 

4. DISCLAIMER IN RESPECT OF RATING AGENCIES 

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the concerned bank 

facilities or to buy, sell or hold any security. The Rating Agency has based its rating on information obtained from sources believed 

by it to be accurate and reliable. The Rating Agency does not, however, guarantee the accuracy, adequacy or completeness of 

any information and is not responsible for any errors or omissions or for the results obtained from the use of such information. 

Most entities whose bank facilities/instruments are rated by the Rating Agency have paid a credit rating fee, based on the amount 

and type of bank facilities/instruments.  

6.  DISCLAIMER IN RESPECT OF JURISDICTION 

Issue of these Debentures have been/will be made in India to investors as specified under clause “Eligible Investors” in this Key 

Information Document, who have been/shall be specifically approached by the Company. This Key Information Document is not 

to be construed or constituted as an offer to sell or an invitation to subscribe to Debentures offered hereby to any person to 

whom it is not specifically addressed. The Debentures are governed by and shall be construed in accordance with the existing 

Indian laws. Any dispute arising in respect thereof will be subject to the exclusive jurisdiction of the courts and tribunals of 

Kottayam, Kerala, India. 

7.   APPLICABLE REGULATIONS 

Disclosure Document containing disclosure as per Schedule – I to the SEBI (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021, as amended from time to time (“Debt Listing Regulations” or “SEBI NCS Regulations”), SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing Regulations”), Master Circular for Issue 

and Listing of Non-Convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and 

Commercial Paper issued by SEBI vide circular no. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021, Master Direction 

– Non-Banking Financial Company – Systemically Important Non-Deposit Taking Company and Deposit Taking Company (Reserve 
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Bank) Directions, 2016 and Form No. PAS – 4 pursuant to Section 42 of the Companies Act, 2013 (“Act”) read with Companies 

(Prospectus and Allotment of Securities) Rules, 2014, (“PAS Rules”), as amended from time to time. 

8.    DISCLAIMER OF DEBENTURE TRUSTEE 

  

The Debenture Trustee or its agents or advisers associated with the Issue do not undertake to review the financial condition or 

affairs of the Issuer during the life of the arrangements contemplated by this Key Information Document and do not have any 

responsibility to advise any Investor or prospective Investor in the Non-Convertible Securities of any information available with or 

subsequently coming to the attention of the Debenture Trustee, its agents or advisors except as specifically provided for in the 

relevant Tranche/Issuance Debenture Trust Deed.   

The Debenture Trustee does not guarantee the terms of payment regarding the issue as stated in this Key Information Document 

and shall not be held liable for any default in the same.   

The Debenture Trustee or its agents or advisers associated with the Issue have not separately verified the information contained 

in this Key Information Document. Accordingly, no representation, warranty or undertaking, express or implied, is made and no 

responsibility is accepted by Debenture Trustee as to the accuracy or any other information provided by the Issuer. Accordingly, 

the Debenture Trustee associated with the issue shall have no liability in relation to the information contained in this Key 

Information Document or any other information provided by the Issuer in connection with the issue. The Debenture Trustee, ipso 

facto does not have the obligations of a borrower or a principal debtor or a guarantor as to the monies paid/invested by Debenture 

Holders. The Debenture Trustee is neither a principal debtor nor a guarantor of the Debentures.  

 

 

9. DISCLAIMER IN RESPECT OF ARRANGERS 

 
The Issuer has authorised the arranger(s) set out in Section 9 ("Arranger(s)") to deliver copies of this Key Information Document 

on behalf of the Issuer to Eligible Investors and to distribute the General Information Document and the Key Information 

Document in connection with the Debentures proposed to be issued by the Issuer. 

The Issuer has prepared the General Information Document and this Key Information Document, and the Issuer is solely 

responsible for its contents. The Issuer will comply with all laws, rules and regulations and has obtained all regulatory, 

governmental and corporate approvals for the issuance of the Debentures. All the information contained in the Key Information 

Document has been provided by the Issuer or is from publicly available information, and such information has not been 

independently verified by the Arranger(s). No representation or warranty, expressed or implied, is or will be made, and no 

responsibility or liability is or will be accepted, by the Arranger(s) for the accuracy, completeness, reliability, correctness or fairness 

of this Key Information Document or any of the information or opinions contained therein, and the Arranger(s) hereby expressly 

disclaim, any responsibility for the contents of this Key Information Document and any liability, whether arising in tort or contract 

or otherwise, relating to or resulting from such documents or any information or errors contained therein or any omissions 

therefrom. By accepting this Key Information Document, the investor agrees that the Arranger(s) will not have any such liability. 

It is hereby declared that the Issuer has exercised due diligence to ensure complete compliance of prescribed disclosure norms 

in this Key Information Document. Each person receiving this Key Information Document acknowledges that such person has not 

relied on the Arranger(s), nor any person affiliated with the Arranger(s), in connection with its investigation of the accuracy of 

such information or its investment decision, and each such person must rely on its own examination of the Issuer and the merits 

and risks involved in investing in the Debentures. The Arranger(s): (a) has no obligations of any kind to any invited Investor 

under or in connection with any transaction documents; (b) is not acting as trustee or fiduciary for the investors or any other 

person; and (c) is under no obligation to conduct any "know your customer" or other procedures in relation to any person on 

behalf of any investor. Neither the Arranger(s) or its respective officers, directors, employees are responsible for: (a) the adequacy, 

accuracy, completeness and/ or use of any information (whether oral or written) supplied by the Issuer or any other person in or 

in connection with any transaction document including this the Key Information Document; (b) the legality, validity, effectiveness, 

adequacy or enforceability of any transaction document or any other agreement, arrangement or document entered into, made 

or executed in anticipation of or in connection with any transaction document; or (c) any determination as to whether any 

information provided or to be provided to any finance party is non-public information the use of which may be regulated or 

prohibited by applicable Law or regulation relating to insider dealing or otherwise. 

The role of the Arranger(s) in the assignment is confined to marketing and placement of the Debentures on the basis of this Key 

Information Document as prepared by the Issuer. The Arranger(s) has neither scrutinized nor vetted nor has it done any due 

diligence for verification of the contents of this Key Information Document. The Arranger(s) is authorized to deliver copies of this 

Key Information Document on behalf of the Issuer to Eligible Investors which are considering participation in the Issue and shall 

use the Key Information Document for the purpose of soliciting subscriptions from Eligible Investors in the Debentures to be 
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issued by the Issuer on a private placement basis. It is to be distinctly understood that the use of this document by the Arranger(s) 

should not in any way be deemed or construed to mean that the Key Information Document has been prepared, cleared, approved 

or vetted by the Arranger(s); nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the 

contents of this Key Information Document; nor does it take responsibility for the financial or other soundness of this Issuer, its 

management or any scheme or project of the Issuer. The Arranger(s) or any of their directors, employees, do not accept any 

responsibility and/or liability for any expenses paid arising of whatever nature and extent in connection with the use of any of the 

information contained in this Key Information Document. 

The investors should carefully read and retain this Key Information Document. However, the investors are not to construe the 

contents of hereof or thereof as investment, legal, accounting, regulatory or tax advice, and the investors should consult with 

their own advisors as to all legal, accounting, regulatory, tax, financial and related matters concerning an investment in the 

Debentures. This Key Information Document is not intended to be the basis of any credit analysis or other evaluation and should 

not be considered as a recommendation by the Arranger(s) or any other person that any recipient participates in the Issue or 

advice of any sort. It is understood that each recipient of this Key Information Document will perform its own independent 

investigation and credit analysis of the proposed financing and the business, operations, financial condition, prospects, 

creditworthiness, status and affairs of the Issuer based on such information and independent investigation as it deems relevant 

or appropriate and without reliance on the Arranger(s) or on the Key Information Document. 

 

   10.ISSUE OF NON-CONVERTIBLE SECURITIES IN DEMATERIALISED FORM 

  

The Non-Convertible Securities will be issued in dematerialised form. The Issuer has made arrangements with the Depositories for 

the issue of the Non-Convertible Securities in dematerialised form. Investors will have to hold the Non-Convertible Securities in 

dematerialised form as per the provisions of Depositories Act. The Issuer shall take necessary steps to credit the Non-Convertible 

Securities allotted to the beneficiary account maintained by the Investor with its depositary participant. The Issuer will make the 

Allotment to the Investors on the Deemed Date of Allotment after verification of the Application Form, the accompanying 

documents and on realisation of the application money.  
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Serial No: 1 

Addressed to:  

A.K. Capital Finance Limited QIB 

A. K. Capital Services Limited Non-QIB 

A K Wealth Management Private Limited Non-QIB 

AK Stockmart Private Limited Non-QIB 

A.K Services Private Limited Non-QIB 

A K Capital Corporation Private Limited Non-QIB 

SECTION 6: FROM NO PAS – 4 

(Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus and Allotment of Securities) 

Rules, 2014) 

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment of Securities) Rules, 2014. 

SERIES I - UP TO 2,500 SENIOR, SECURED RATED, LISTED, REDEEMABLE, TAXABLE, NON-CONVERTIBLE 
DEBENTURES (“NCDS” / “DEBENTURES”) EACH HAVING A FACE VALUE OF INR 1,00,000 FOR CASH, AT 
PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (INDIAN RUPEES TWENTY-FIVE CRORES) IN A 
DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”) (HEREINAFTER REFERRED 
TO AS “SERIES I DEBENTURES”)  
 
SERIES II - UP TO 2,500 SENIOR, SECURED RATED, LISTED, REDEEMABLE, TAXABLE, NON-
CONVERTIBLE DEBENTURES (“NCDS” / “DEBENTURES”) EACH HAVING A FACE VALUE OF INR 1,00,000 
FOR CASH, AT PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (INDIAN RUPEES TWENTY-FIVE CRORES) 
IN A DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”) (HEREINAFTER 
REFERRED TO AS “SERIES II DEBENTURES”)  
 
BY KOSAMATTAM FINANCE LIMITED (THE “COMPANY”) OR (“ISSUER”) 

   General Information 

a. Name, address, website, if any, and other contact details of the Company, indicating both registered office 

and the corporate office: 

Issuer/Company: Kosamattam Finance Limited 

Registered Office and Corporate Office: Kosamattam City Centre, Floor Number 4th & 5th, T.B Road, Kottayam - 

686001, Kerala, India 

Telephone: +91 481 258 6400 

Website: www.kosamattam.com 

Contact Person: Sreenath P. 

b. Date of Incorporation of the Company: 

 

March 25, 1987 

 

c.  Business carried on by the Company and its subsidiaries with the details of branches or units, if any; 

          Branch Details: 

          As more particularly set out in the General Information Document. 

d. Brief particulars of the management of the Company: 

 

As more particularly set out in the General Information Document. 
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e. Name, addresses, Director Identification Number (DIN) and occupations of the directors: 

 

 
S. No 

 
Name,Designation, DIN 

 
Age 

 
Address 

Other 
Directorship 
Partnership 

Whether 
wilful 

Defaulter 

(Yes/No) 

1. Mathew K. Cherian 

Designation: Chairman and 

Managing Director 

 

DIN: 01286073 

69 354A, 

Kosamattam 

House, 

Manganam 

P.O., 

Kottayam - 

686 

018, Kerala, 

India 

1.Kosamattam 

Ventures Private 

Limited; 

No 

2. Laila Mathew 

Designation: Whole- Time 

Director 

 

DIN: 01286176 

65 354A, 

Kosamattam 

House, 

Manganam 

P.O., 

Kottayam – 

686 

018,

 Kerala, 

India. 

1.Kosamattam 

Ventures Private 

Limited; 

No 

3  Davis George 

 

 Designation: Independent 

Director 

 

 DIN: 10948354 

35 Kakkanattu, 

Monippally, 

Kerala- 

686636 

NIL No 

4. Josy Thomas 

 

Designation: 

Independent Director 

 

DIN: 02597096 

59 Kallarackal, 

Shreyas Villas, 

Muttambalam 

(Part), 

Devalokam, 

Kottayam, 

Kerala - 

686001 

NIL No 

5. Sebastian Kurian 

 

Designation: 

Independent Director 

 

DIN: 09416863 

68 Puthiyaparam

pil, Pampady, 

Poothakuzhy, 

Vaikom, 

Kottayam - 

686 

521, Kerala, 

India 

NIL No 

 
 

f.   Any change in promoters’ holdings during the last financial year beyond the threshold, as prescribed by RBI. 

 

There have been no changes in the Promoter’s holding in our Company during last financial year beyond the threshold 

prescribed by RBI. 
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6.2 NPA exposures of the issuer for the last three financial years (both gross and net exposures) and provisioning   

      made for the same as per the last audited financial statements of the issuer; 

 

 
Movement of NPAs 

As at 
March 31, 

2025 

As at 
March 31, 

2024 

As at 
March 31, 2023 

Gross NPA 7,875.10  7,761.03 7,754.85 

Provision 5,213.60  4,984.09 4,429.88 

Net NPA 2,661.50  2,776.94 3,324.97 

 

MANAGEMENT PERCEPTION OF RISK FACTORS: 

Please refer to Section 3 of the General Information Document. 

 6.3 RISKS RELATED TO THE BUSINESS OF THE ISSUER: 

           Please refer to Section 3 of the General Information Document. 

6.4  Details of defaults, if any, including therein the amount involved, duration of default, and present status, in 

repayment of:  

 

(i) Statutory Dues: NIL 

(ii) Debentures and interest thereon: NIL 

(iii) Deposits and interest thereon: NIL 

(iv) Loan from any bank or financial institution and interest thereon: NIL 

Name, designation, address and phone number, email ID of the nodal / compliance officer of the Company, if any, 

for the private placement offer process: 

6.5              

Name of 
Nodal/Compliance 

officer 

 
Designation 

 
Address 

 
Phone No. 

 
Email ID 

Sreenath P.  
 

Company 
Secretary and 
Compliance 
Officer 
  

Kosamattam Finance 
Limited  
Kosamattam City 
Centre,  
Floor Number 4th & 
5th, T.B Road,  
Kottayam - 686001, 

+91 481 258 6506 cs@kosamattam.com 
 

 

  6.6 Any default in annual filing of the Company under the Companies Act, 2013 or the rules made  

        thereunder: 

 

   NIL 

  

  6.7 Particulars of the Offer: 

 

Financial position of the 
Company for the last 3 (three) 
financial years 

As set out in Section 10.7 of the General Information Document 

Date of passing of Board 
Resolution 

Board resolution dated: July 2,2025 
 
A copy of the resolution has been annexed hereto in 
Annexure V of this Key Information Document. 

 

Page 59



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 
 

Date of passing of resolution in 
the general meeting, 
authorizing the offer of 
securities 

Shareholders resolutions under Section 180(1)(a) and Section 
180(1)(c) of the Act dated March 9,2023 

Kind of securities offered (i.e. 
whether share or debenture) 
and class of security; the total 
number of shares or other 
securities to be issued 

SERIES I - UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“NCDS” / 
“DEBENTURES”) EACH HAVING A FACE VALUE OF INR 1,00,000 FOR 
CASH, AT PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (INDIAN 
RUPEES TWENTY-FIVE CRORES ONLY) 
 
SERIES II - UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“NCDS” / 
“DEBENTURES”) EACH HAVING A FACE VALUE OF INR 1,00,000 FOR 
CASH, AT PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 (INDIAN 
RUPEES TWENTY-FIVE CRORES ONLY) 

Price at which the security is 
being offered, including 
premium if any, along with 
justification of the price 

The Debentures are being offered at face value of INR  1,00,000/- 
(Indian Rupees One Lakh) per Debenture 

Name and address of the valuer 
who performed valuation of the 
security offered, and basis on 
which the price has been arrived 
at along with report of the 
registered valuer 

Not Applicable as the Debentures are being offered at face value of INR 
1,00,000/- (Indian Rupees One Lakh) per Debenture. 

Relevant date with reference to 
which the price has been arrived 
at (Relevant Date means a date 
at least 30 days prior to the date 
on which the general meeting of 
the Company is scheduled to be 
held) 

Not applicable as each Debenture is a non-convertible debt instrument 
which is being issued at face value of INR 1,00,000/- (Indian Rupees One 
Lakh) per Debenture 
 
 

The class or classes of persons 
to whom the allotment is 
proposed to be made 

Please refer to ‘Eligible Investors’ under Section 4.3 of this Key 
Information Document. 
 

Intention of promoters, 
directors or key managerial 
personnel to subscribe to the 
offer (applicable in case they 
intend to subscribe to the offer) 
[Not required in case of issue of 
non-convertible debentures] 

Not Applicable 

The proposed time within which 
the allotment shall be 
completed 

The Debentures will be deemed to be allotted on July 9,2025 (“Deemed 
Date of Allotment”), and the Company will ensure that the Debentures 
are credited into the demat accounts of the holders of the Debentures 
(“Debenture Holders”) [within 2 (two) Business Days from the Deemed 
Date of Allotment], each in accordance with the debenture trust deed 
(“Debenture Trust Deed”) to be entered into between the Company and 
the debenture trustee (“Debenture Trustee”). 
 
In any case, the period within which the Debentures will be allotted will 
not exceed the maximum period of 60 (sixty) days from the date of 
receipt of application money, as prescribed under the Companies Act, 
2013. 

The names of the proposed 
allottees and the percentage of 
post private placement capital 
that may be held by them [Not 
applicable in case of issue of 
nonconvertible debentures] 

Not Applicable 

The change in control, if any, in 
the company that would occur 
consequent to the private 
placement 

Not Applicable 

The number of persons to whom 1. Allotment of Secured Non-Convertible debentures of INR.1,00,000 

Page 60



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 
 

allotment on preferential basis / 
private placement / rights issue 
has already been made during 
the year, in terms of securities 
as well as price  

aggregating to INR. 50,00,00,000 to Sundaram Finance Limited on 
December 16, 2024. 

2. Allotment of Secured Non-Convertible debentures of INR. 10,000 

aggregating to INR. 75,00,00,000 to Phillip Services India Private 

Limited on January 1,2025. 

3. Allotment of Secured Non-Convertible debentures of INR. 10,000 

aggregating to INR. 100,00.00.000 to Phillip Services India Private 

Limited and Phillip Finance And Investment Services India Pvt Ltd on 

March 13, 2025. 
 

The justification for the 
allotment proposed to be made 
for consideration other than 
cash together with valuation 
report of the registered valuer 

Not applicable as each Debenture is a non-convertible debt instrument 
which is being issued at face value of INR 1,00,000/- (Indian Rupees One 
Lakh) per Debenture. 

Amount, which the Company 
intends to raise by way of 
proposed offer of securities 

Series I - Up to INR 25,00,00,000 (Indian Rupees Twenty-Five Crore 
only) 
Series II - Up to INR 25,00,00,000 (Indian Rupees Twenty-Five Crore 
only) 

Terms of raising of securities: Duration, if applicable: The Series I Debentures and 
Series II Debentures will be 
redeemed on July 9,2027 
(deemed) 
 
The proposed interest payment 
and redemption schedules are 
set out in Annexure IV of this 
Key Information Document. 

Rate of Interest or– Coupon Fixed coupon – Series I – 10.62 
% p.a. payable monthly. 
 
Series II – 10.62 % p.a. payable 
monthly. 

Mode of Payment Electronic clearing services 
(ECS)/credit through RTGS 
system/ direct credit or national 
electronic fund transfer (NEFT) or 
Immediate Payment Service 
(IMPS). Wherein the subscription 
amounts on the Debentures 
issued by the Issuer should be 
paid into the account details set 
out in Section 4.2 (Process flow 
of settlement) of this Key 
Information Document 

Mode of Repayment Through Banking channel 
 

Proposed time schedule for 
which the Issue/Offer Letter is 
valid 

Deemed Issue Open Date: July 8,2025 
Deemed Issue Closing Date: July 8,2025 
Deemed Pay-in Date: July 9,2025 
Deemed Date of Allotment: July 9,2025 

Purpose and objects of the 
Issue/Offer 

Please refer to section named “Utilization of the Issue Proceeds” in 
Section 2.5 (Issue Details) of this Key Information Document. 

Contribution being made by the 
promoters or directors either as 
part of the offer or separately in 
furtherance of such objects 

- 

Principal terms of assets 
charged as security, if applicable 

Please refer to section named “Security (Including description, type of 
security, type of charge, likely date of creation of security, minimum 
security cover, revaluation, replacement of security)” in Section 2.5 
(Issue Details) of this Key Information Document. 

The details of significant and 
material orders passed by the 

NIL 
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Regulators, Courts and 
Tribunals impacting the going 
concern status of the Company 
and its future operations 

The pre-issue and post-issue shareholding pattern of the Company in the following format: 
 

S. 

No.  

Category  Pre-issue  Post-issue  

    No. of shares held  Percentage  

(%) of 

shareholding  

No. of shares held  Percentage  

(%) of 

shareholding  

A  Promoters’ 

holding  

        

  Indian          

1  Individual  
15,97,44,510 70.25 

 
15,97,44,510 70.25 

 

  Bodies  

Corporate  

0 0 0 0 

  Sub-total          

2  Foreign 

promoters  

-  -  -  -  

  
Sub-total 

(A)  

15,97,44,510 70.25 
 

15,97,44,510 70.25 
 

B  Non-

promoters’ 

holding  

        

1  Institutional 

Investors  

0 0 0 0 

2  Non-

Institutional 

Investors  

        

  Private 

Corporate  

Bodies  

3,60,00,200 15.83 3,60,00,200 15.83 

  Directors 

and relatives  

1,25,387 0.05  1,25,387 0.05  

  Indian public  3,15,37,743 13.87 
 

3,15,37,743 13.87 
 

  Others 

(including  

Non-resident  

Indians)  

0 0 0 0 

            

  Sub-total (B)  6,76,63,330 29.75 6,76,63,330 29.75 

  

GRAND 

TOTAL  

22,74,07,840 100 22,74,07,840 100 
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6.8 Mode of payment for subscription: 

 

• Cheque 

• Demand Draft 

• Other Banking Channels 

6.9        Disclosure with regard to interest of directors, litigation, etc: 

Any financial 
or other 
material 
interest of 
the directors, 
promoters or 
key 
managerial 
personnel in 
the offer/ 
Issue and the 
effect of such 
interest in so 
far as it is 
different from 
the interests 
of other 
persons 

NIL 

Details of any 
litigation or 
legal action 
pending or 
taken by any 
Ministry or 
Department 
of the 
Government 
or a statutory 
authority 
against any 
promoter of 
the Company 
during the 
last 3 (three) 
years 
immediately 
preceding the 
year of the 
issue of this 
private 
placement 
offer cum 
application 
letter and any 
direction 
issued by 
such Ministry 
or 
Department 
or statutory 
authority 
upon 
conclusion of 
such litigation 
or legal action 

Income Tax 
 
A. Mathew K. Cherian 
1. The Assistant Commissioner of Income Tax, Kottayam (“AO”) passed an Order dated December 

31, 2017 (“Order”) for the Assessment Year 2015-2016 assessing the total income at 
₹1,113.52 lakhs from other sources and raising a demand of ₹571.83 lakhs against Mathew K. 
Cherian (“Promoter”). Our Promoter filed an appeal bearing number 3592 of 2018 dated 
January 30, 2018 (“Appeal”) before the High Court of Kerala (“High Court”) inter-alia praying 
that the Order be quashed. The High Court vide order dated February 2, 2018 (“HC Order”), 
dismissed the Appeal, directing the Promoter to file an appeal before the Commissioner of 
Income Tax (Appeals) Cochin (“CIT-A”). Thereafter, our Promoter filed an appeal along with 
an application for condonation of delay dated February 5, 2018 before the CIT-A. The AO has 
completed a fresh assessment for the Assessment Year 2015-16 and passed an order dated 
December 30, 2019 under section 143(3) of the Income Tax Act, 1961 (“Act”) read with section 
153A of the Act, raising an additional demand of ₹1,187.87 lakhs. The AO vide an order dated 
November 14, 2022, passed under section 143(3) of the Act read with section 153A of the Act, 
found the additional demand of ₹1,187.87 lakhs to be erroneous and rectified the same by 
invoking the provisions of section 154 of the Act and accordingly ordered our Promoter to pay 
the balance demand of ₹571.83 lakhs. The matter is currently pending. 
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shall be 
disclosed 

Remuneration 
of directors 
(during the 
current year 
and last 3 
(three) 
financial 
years) (₹ in 
lakhs) : 

Sr. 
No. 

Name of the 
Director 

Designation 

As on 
June 30, 
2025 

As on 
March 
31, 2025 

As on 
March 
31, 
2024 

As on 
March 
31, 
2023 

1.  Mathew K. Cherian 
 

Chairman and 
Managing 
Director 

30 602 535 520 

2.  Laila Mathew Whole-Time 
Director 

24 578 511 496 

3.  Paul Jose Maliakal Independent 
Director 

NA 2.90 2.35 1.55 

4.  C. Thomas John Independent 
Director 

NA 0.45 4 2.9 

5.  Sebastian Kurian Independent 
Director 

0.50 4.3 1.70 1.1 

6.  Josy Thomas Independent 
Director 

Nil 1.00 NA NA 

7.  Davis George Independent 
Director 

Nil .005 NA NA 

 

Related party 
transactions 
entered 
during  the 
preceding 3 
(three) 
financial 
years 
immediately 
preceding the 
year of issue 
of this private 
placement 
offer cum 
application 
letter and 
current 
financial year 
with regard 
to loans 
made or,  
guarantees 
given or 
securities 
provided 

Financial Year  Standalone  

2024-25 

Please refer Note no. 38 to the 

financial statements as appearing on 

page 114 of the Financial Statements 

(Annexure XI) of FY 2024- 2025 of 

the Company. 

 

2023-24 

Please refer Note no.  38 to the 

financial statements as appearing on 

page 114 of the Annual report of FY 

2023-24 of the Company, link 

enclosed herein above. 

2022-23  

Please refer Note no.  38 to the 

financial statements as appearing on 

page 109 of the Annual report of FY 

2022-23 of the Company, link 

enclosed herein above.  

Note: Please note that all the annual reports are uploaded on the website of the Company 

Summary of 
reservations 
or 
qualifications 
or adverse 
remarks of 
auditors in 
the last 5 
(five) 
financial 
years 
immediately 
preceding the 
year of issue 
of this private 
placement 

NIL 
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offer cum 
application 
letter and of 
their impact 
on the 
financial 
statements 
and financial 
position of the 
Company and 
the corrective 
steps taken 
and proposed 
to be taken by 
the Company 
for each of the 
said 
reservations 
or 
qualifications 
or adverse 
remark 

Details of any 
inquiry, 
inspections or 
investigations 
initiated or 
conducted 
under the 
securities law 
or Companies 
Act or any 
previous 
company law 
in the last 3 
(three) years 
immediately 
preceding the 
year of 
circulation of 
this private 
placement 
offer cum 
application 
letter in the 
case of the 
Company and 
all of its 
subsidiaries 
and if there 
were any 
prosecutions 
filed (whether 
pending or 
not) fines 
imposed, 
compounding 
of offences in 
the last 3 
(three) years 
immediately 
preceding the 
year of this 
private 
placement 

NIL  
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offer cum 
application 
letter and if 
so, section-
wise details 
thereof for 
the Company 
and all of its 
subsidiaries 

     

  

 6.10 Financial Position of the Company: 

          The capital structure of the company in the following manner in a tabular form: 

The authorized, issued, subscribed and 
paid-up capital (number of securities, 
description and aggregate nominal 
value) 

Particulars Amount in ₹ 

Authorised 
share capital 

 

50,00,00,000 
Equity Shares of 
face value ₹10 
each 

5,00,00,00,000 

5,00,000 
preference shares 
of face value 
₹1,000 each 

50,00,00,000 

TOTAL  5,50,00,00,000 

  

Issued, 
subscribed and 
paid-up share 
capital 

 

22,74,07,840 
Equity Shares of 
₹10 each 

2,27,40,78,400 

TOTAL  2,27,40,78,400 

  

Securities 
Premium 
Account  

1,18,06,90,734 

 

Size of the Present Offer SERIES I - UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“NCDS” 
/ “DEBENTURES”) EACH HAVING A FACE VALUE OF INR 1,00,000 
FOR CASH, AT PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 
(INDIAN RUPEES TWENTY-FIVE CRORES) 
 
SERIES II - UP TO 2,500 SENIOR, SECURED RATED, LISTED, 
REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES (“NCDS” 
/ “DEBENTURES”) EACH HAVING A FACE VALUE OF INR 1,00,000 
FOR CASH, AT PAR, HAVING ISSUE SIZE OF INR 25,00,00,000 
(INDIAN RUPEES TWENTY-FIVE CRORES) 

Paid-up Capital: 
 
A.      After the offer: 
 
B. After the conversion of convertible 

instruments (if applicable) 

 
a. No change 

 
b. Not applicable as each Debenture is a non-convertible debt 

instrument which is being issued at face value 
 

Share Premium Account: 
 

a. Before the offer: 
 

b. After the offer: 

Debentures being non-convertible, there will be no change in the 
balance of the share premium account 
 
₹ 1,18,06,90,734/- 
₹ 1,18,06,90,734/- 
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Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to each 
allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted, the 
price and the form of consideration: 

Date of 
Allotm
ent 

No. of 
equity 
shares 

Fac
e 
Val
ue 
(in 
₹) 

Iss
ue 
Pric
e 
(in 
₹) 

Considera
tion 
(Cash, 
other than 
cash, etc.) 

Nature 
of 
Allotm
ent 

Cumulati
ve No of 
equity 
shares (in 
₹) 

Cumulative 
Equity 
Share 
Capital 
(in ₹) 

Cumulati
ve Equity 
Share 
Premium 
(in ₹) 

Remar
ks 

June 06, 
2023 

52,60,
200 

10 40 Cash Rights 
Issue5 

22,21,39,5
02 

2,22,13,95,0
20 

91,72,73,8
34 

Nil 

October 
23, 
2023 

38,67,
437 

10 40 Cash Rights 
Issue6 

22,60,06,9
39 

2,26,00,69,3
90 

1,11,06,45
,684 

Nil 

January 
06,2025 

14,00,9
01 

10 50 Cash Rights 
Issue7 

22,74,07,84
0 

22,74,07,840 1,18,06,90,
734 

Nil 

Total 22,60,06,
939 

2,26,00,69,
390 

  

1. Rights Issue of 52,60,200 Equity shares made to the following 515 allottees, as entitled in the return of allotment 
filed: 

SR.NO. NAME NUMBER OF SHARES 

ALLOTTED 

1 Urmila Devi A P . 8,000.00 

2 Sreedevi . 6,000.00 

3 Shiny Shaji . 10,000.00 

4 P I Thomas . 47,000.00 

5 Hafsa C M . 14,000.00 

6 Gicco George . 18,000.00 

7 Elsamma Mathew . 9,000.00 

8 Bini Mary George . 8,000.00 

9 Aleyamma Varghese . 10,000.00 

10 Suja Varghese . 6,000.00 

11 Jaison  V R . 10,000.00 

12 Santhamma Johnson . 6,000.00 

13 Tom Joseph . 6,000.00 

14 John Thomas . 12,000.00 

15 Suku J Kurian . 7,000.00 

16 Ouseph . 7,000.00 

17 Gracy Alexander . 6,000.00 

18 Annamma T John . 6,000.00 

19 Vidyasagar G . 12,000.00 

20 Thomas Vareekal Scaria . 6,000.00 

21 Liceyamma Plakottayil Varkey . 10,000.00 
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22 Sherly Wilson . 20,000.00 

23 Chinnamma I . 36,000.00 

24 Syrus J . 10,000.00 

25 Thomas Ayrookuzhiyil Samuel . 20,000.00 

26 Varughese  Thomas . 20,000.00 

27 Shahidha Moosa 6,000.00 

28 T N Sadasivan Nair . 8,000.00 

29 Rachel Philip . 12,000.00 

30 Shyjan E P 6,000.00 

31 Sheena Benny 7,000.00 

32 Dhanya Raj . 8,000.00 

33 P C Varghese . 20,000.00 

34 Sajikumar Sukumarapillai . 8,000.00 

35 Babu Ahamad Kabir 20,000.00 

36 Mathai V A . 6,000.00 

37 Reeja Mathews . 6,000.00 

38 Mariamma Oommen . 6,000.00 

39 Inasu . 6,000.00 

40 Jayasree Radhadevi . 14,000.00 

41 Sindhu . 19,000.00 

42 Sheeba S Baby . 9,000.00 

43 Ansamma Tomy . 8,000.00 

44 Josey K K . 30,000.00 

45 Benny Joseph . 8,000.00 

46 Varughese Cheriyan . 8,600.00 

47 Rejishkumar K R . 20,000.00 

48 Akhil Udayan . 10,000.00 

49 Lizamma L . 14,000.00 

50 Peter Paul 12,000.00 

51 Anand Padmavathi Sailesan . 8,000.00 

52 Sarakutty 6,000.00 

53 Liby C Baby . 6,000.00 

54 Aleyamma Abraham 10,000.00 
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55 Louis Thomas . 6,000.00 

56 Simy Dominic . 10,000.00 

57 Omana Amma G . 9,000.00 

58 Betty Jaison . 20,000.00 

59 Paulose Parathuvayalil Sunny . 6,000.00 

60 Bijoy Paul 6,000.00 

61 Rosa Alias Rekha 6,000.00 

62 Johnson C . 6,000.00 

63 Santhamma Scaria . 14,000.00 

64 Pulikottil Antony Marykunju . 20,000.00 

65 Shantymole Sasivilasam Alfred 20,000.00 

66 Pushkaran K . 8,000.00 

67 Abraham Thomas . 6,000.00 

68 Raveendran Namboothiripad . 6,000.00 

69 Paulson P J . 6,000.00 

70 Rigy Jaison . 10,000.00 

71 O C Varghese . 10,000.00 

72 Elsa Emil 6,000.00 

73 Tijo T Chethiyil . 6,000.00 

74 K C Georgekutty . 6,000.00 

75 Sindhya Varghese . 10,000.00 

76 Molykutty Mathew . 25,000.00 

77 Babu Varghese . 6,000.00 

78 Vibin . 20,000.00 

79 Antony K D . 6,000.00 

80 Julius Koshy . 40,000.00 

81 K Y Mathai . 6,000.00 

82 Annamma Jose Cherukunnel . 10,000.00 

83 Ancy George . 6,000.00 

84 Alice Lukose . 10,000.00 

85 Jidin Jacob Kurian . 10,000.00 

86 Gerald James . 12,000.00 

87 Sindhu Suresh . 6,000.00 
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88 Valsamma C N 6,000.00 

89 Lissy Joy . 6,000.00 

90 Rinta Ann Mathew . 25,000.00 

91 Anitha Varghese . 6,000.00 

92 Cheriyan E V . 6,000.00 

93 Aldo Vincent 6,000.00 

94 Sheeja Joy . 10,000.00 

95 Beno John . 8,000.00 

96 Alexandar Oomman . 10,000.00 

97 Vasu Mohanan . 20,000.00 

98 Aleyamma Roch . 10,000.00 

99 T T Antony . 6,000.00 

100 Issac Varghese . 14,000.00 

101 M A Kuriakose 10,000.00 

102 Gregory Simon T . 6,000.00 

103 Jeremiah Godly Varghese . 6,000.00 

104 Sethulekshmi Kunjamma . 6,000.00 

105 Sasikumar Madhavan Pillai . 8,000.00 

106 Annieamma Kurien . 6,000.00 

107 Ponnamma Thankachan 6,000.00 

108 Abraham P P 6,000.00 

109 Idicula Chaprathu Varghese . 6,000.00 

110 Mary Abraham . 6,000.00 

111 Job T J . 7,200.00 

112 Syrleenj Veliyil John . 6,000.00 

113 Vazhaparambil Jacob Johny 12,000.00 

114 V K Manmadhan . 8,000.00 

115 Mercy Jose . 6,000.00 

116 Baby Jose . 6,000.00 

117 Baisil Alias . 6,000.00 

118 Anandavally Vijayan Pillai 6,000.00 

119 Kunju Kunjamma John . 6,000.00 

120 Susan Alex . 20,000.00 
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121 Benny Thomas Vayaliparambil . 20,000.00 

122 Lizy Kurian . 9,800.00 

123 Mariyamma Raju . 6,000.00 

124 Janesh Kumar Krishna Pillai . 8,000.00 

125 Sreelatha T S . 10,000.00 

126 Malath Kurian Elias . 6,000.00 

127 C T Babukutty . 20,000.00 

128 Kochurani Mathew 10,000.00 

129 Alias Kollethu Chummar . 6,000.00 

130 P M Joseph . 10,000.00 

131 Shibu Simon . 10,000.00 

132 Alice Cyriac . 12,000.00 

133 Joy P Joseph . 10,000.00 

134 George Pulickakudy Varghese . 6,000.00 

135 Thomas Abraham . 10,000.00 

136 Dinu Babukutty . 15,000.00 

137 Bhanu Velayudhan . 16,000.00 

138 Sheeja Moni . 10,000.00 

139 Abraham Varghese . 10,000.00 

140 Sreeja Pezhunilkunnathil Krishnankutty Nair . 30,000.00 

141 Rajeev Kumar Gopala Pillai . 30,000.00 

142 Sasidharan Nair . 6,000.00 

143 Sosamma Jose Moolayil Kizhakkethil . 12,000.00 

144 Puthur Rappai Johnson . 7,400.00 

145 Susy K K 6,000.00 

146 Kannukadan Kuriappan Valsa . 20,000.00 

147 Thulasi Pisharasiar N . 8,000.00 

148 Soniya Joseph . 14,000.00 

149 Michael John . 6,000.00 

150 Layamma Thomas . 10,000.00 

151 Thalhathu Ouseph Paul . 12,000.00 

152 Kampadathil Sebastian Joseph 13,000.00 

153 Tom Varghese . 10,000.00 
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154 Jose Simon . 12,000.00 

155 Arun Palakkuzhippil Francis . 10,000.00 

156 Vikrama Panicker Parameswara Panicker . 20,000.00 

157 Job George . 6,000.00 

158 Aleena Thomas . 20,000.00 

159 Simpson Joseph . 10,000.00 

160 Mathew Kuncheria . 10,000.00 

161 Mariamma Jacob . 6,000.00 

162 Thomas Francis 10,000.00 

163 Antony Joseph . 6,000.00 

164 Rajalakshmi G Panicker 10,000.00 

165 Kurian Varughese . 12,000.00 

166 Anate Mary Augustin . 6,000.00 

167 George J Puthiyidom . 6,000.00 

168 Geetha Ramesh . 10,000.00 

169 Baby Alias . 10,000.00 

170 Geevarghese Philip . 20,000.00 

171 Jincy Shaju 6,000.00 

172 Sreejamol S . 6,000.00 

173 Ancy Mathew 6,000.00 

174 Sajitha V S . 6,000.00 

175 Lucy Simon . 6,000.00 

176 Sherly Mathew Melit Palathingal . 6,000.00 

177 Kurian Jos Vazhappilly . 6,000.00 

178 Radhakrishna Pillai G . 6,000.00 

179 Sankarawarrier Prasannakumari . 8,000.00 

180 Elsy Antony . 10,000.00 

181 Sahadevan . 12,000.00 

182 Joseph M V . 30,000.00 

183 Edakkalathur Ouseph Kochudevassy . 22,000.00 

184 Annie Jacob . 9,400.00 

185 Merin Grace Ben . 6,000.00 

186 Sebastian . 6,000.00 

Page 72



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 
 

187 K Gopalakrishnan . 6,000.00 

188 K M Joseph . 12,000.00 

189 Mangalamuttam Job Joseph . 20,000.00 

190 Susamma M 10,000.00 

191 Philip V George . 6,000.00 

192 Santhi G S 6,000.00 

193 Sarojini P . 6,000.00 

194 Rachel Baby . 6,000.00 

195 Thomas Varghese . 36,000.00 

196 Daniel Thomas . 10,000.00 

197 Anita Tom Kurian . 10,000.00 

198 Sasidharan Nair K K . 6,000.00 

199 Thomas Mathew T . 12,000.00 

200 Binilkumar M S . 6,000.00 

201 George P Varughese . 11,000.00 

202 Santhamma George . 10,000.00 

203 Mariamma Monikkuttan . 8,000.00 

204 Asha Peter . 20,000.00 

205 Marykutty Mathew . 10,000.00 

206 Sebastian Mathew P . 20,000.00 

207 Ancy Babu . 6,000.00 

208 Sherly Abraham . 12,000.00 

209 Shini Biju . 6,000.00 

210 Ameena Shaju . 10,000.00 

211 James K J . 10,000.00 

212 Mercy Joseph . 6,000.00 

213 Saramma Varkey . 8,000.00 

214 Thankachan P P . 14,000.00 

215 Sadique . 6,000.00 

216 T G Manoj . 6,000.00 

217 Kamalasanan C R . 6,000.00 

218 Monson Varughese . 12,000.00 

219 E P Devassy . 6,000.00 
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220 Mallika . 8,000.00 

221 Ammini Raju Athanickal . 12,000.00 

222 Cheeramelil Chacko Thomas 12,000.00 

223 Giju Thomas . 12,000.00 

224 Remya Rajesh 8,000.00 

225 Mathew Varghese . 6,000.00 

226 Biju Varghese 20,000.00 

227 Shaji Kunnilakat John 12,000.00 

228 Anagha P J . 6,000.00 

229 Mrudul P D . 10,000.00 

230 Maliakkel Kuriappan Kochurani . 6,000.00 

231 K G Sreekumari . 6,000.00 

232 C U K Nair . 10,000.00 

233 Saraswathy Narayanan 6,000.00 

234 Pauly P K 6,000.00 

235 K T Peter . 13,000.00 

236 Mary Paul . 11,000.00 

237 Laly  Babu . 6,000.00 

238 Lissy . 6,000.00 

239 Vasudevan Dwarakanathan Nettath 7,000.00 

240 Thomas Abraham . 7,000.00 

241 Shantymol Kuriakose . 6,000.00 

242 T V Thomas . 6,000.00 

243 Sajimon Simon . 24,000.00 

244 Radhamma . 6,000.00 

245 Mohanakumar V D . 6,000.00 

246 K J Paul 6,000.00 

247 Sreekantan Nair Kuttan Pillai . 10,000.00 

248 Neethu . 6,000.00 

249 Jobel George . 6,000.00 

250 Yohannan Poikamelethil Chacko 10,000.00 

251 Thomas Thomas Noottanikunnel . 10,000.00 

252 Thomas Joseph . 12,000.00 
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253 Gopakumar Madathilparambil Govindapillai 12,000.00 

254 Vikramapanicker Praveenkumar . 12,000.00 

255 Kala Nandakumar . 6,000.00 

256 Elizabeth Alexander . 6,000.00 

257 Jemi John . 10,000.00 

258 Anju Mariam Varghese . 6,000.00 

259 Podimon C G . 6,000.00 

260 George P G . 23,000.00 

261 Reshma . 15,000.00 

262 Pratheeshkumar P . 6,000.00 

263 Mini Vincey . 6,000.00 

264 Sneha Shawn 6,000.00 

265 M S Yohannan . 6,000.00 

266 Balappan Nair K G . 6,000.00 

267 Leelamma Chacko . 6,000.00 

268 Aluvile Kavitha Geevarghese 10,000.00 

269 Jiji Joseph . 10,000.00 

270 Usha . 7,000.00 

271 Valsamma Varghese . 28,000.00 

272 Amal A . 6,000.00 

273 Edwin Biju Mathai 6,000.00 

274 Thomas K C . 10,000.00 

275 Shany Anet A . 6,000.00 

276 Aleyamma M Vadakel . 20,000.00 

277 Paul Peter Malakeel . 8,000.00 

278 Radhakrishnan J . 6,000.00 

279 Ponnattu Mathai George 6,000.00 

280 Annakutty Varghese . 8,000.00 

281 Lilly Mathai . 6,000.00 

282 Susy Paul . 6,000.00 

283 Neena Antony . 10,000.00 

284 Edapylavan Varkey Thomas . 24,000.00 

285 Sunil George K B . 15,000.00 
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286 Krupa Noble P Thomas . 8,400.00 

287 M D Paulose . 38,000.00 

288 Gnanaseelan Joshua . 10,000.00 

289 Thankamma Varghese 24,000.00 

290 Rebecca Abraham . 6,000.00 

291 Rosamma Thottuvelil Sebastian 8,000.00 

292 Sabu Jacob Vadakkadom . 6,000.00 

293 Sheeladevi . 6,000.00 

294 Sathikumary N R 6,000.00 

295 Sony R R . 6,000.00 

296 Pushpa George 6,000.00 

297 Laly Kurian . 10,000.00 

298 Ramani John . 12,000.00 

299 Jessy Cherian . 20,000.00 

300 K V George . 10,000.00 

301 Gil George . 14,000.00 

302 Aswin S Palappillil . 6,000.00 

303 Kuriakose Palappillil Varkey . 6,000.00 

304 Sabu Kurian 6,000.00 

305 Georgie Alexander 22,000.00 

306 Sankara Pillai . 16,000.00 

307 Sasikumar N K . 6,000.00 

308 Harikumar D 10,000.00 

309 Shajimon P V . 6,000.00 

310 Renjitha Raj T P . 12,000.00 

311 Goldy R Nath . 7,500.00 

312 Thomaskutty M 10,000.00 

313 Sarojini Kesavan . 6,000.00 

314 Mavelil Joshua Koshy . 6,000.00 

315 Chacko Abraham . 6,000.00 

316 Chinnamma Aniyan Kunju . 7,000.00 

317 Aniyankunju Kunjappy . 7,000.00 

318 Lovely Babu . 6,000.00 
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319 Moncy Cheriyan . 10,000.00 

320 Lizyamma Varghese . 18,000.00 

321 Abraham George . 27,400.00 

322 Suja Johns . 6,000.00 

323 Chandralekha . 6,000.00 

324 Jyothi S 10,000.00 

325 Annamma K Vaidyan . 6,000.00 

326 Saramma George . 6,000.00 

327 Ramani Bhasi . 50,000.00 

328 Jobin Mathew Kuthoor 8,000.00 

329 Punneliparambil Paul Davies . 6,000.00 

330 Lakshmi Unnikrishnan . 15,000.00 

331 Lali Bharathan . 10,000.00 

332 Saranya Kallayil Sankaranarayanan . 6,000.00 

333 Rosamma . 6,000.00 

334 Agnous Augustine . 6,000.00 

335 Joseph John 6,000.00 

336 Sunnichan T S . 7,000.00 

337 Jose Cherian . 20,000.00 

338 Geetha Madhu . 6,000.00 

339 Sunitha . 6,000.00 

340 Aleyamma K K . 13,000.00 

341 George Varghese . 6,000.00 

342 Kuttan Pillai Sasidharan Nair . 6,000.00 

343 Alexander . 6,000.00 

344 Sandhya Thomas . 12,000.00 

345 Koshy Mathew 10,000.00 

346 Sherly Joys . 6,000.00 

347 Gopalakrishnan Nair . 6,000.00 

348 Sabu John . 36,000.00 

349 Kunjukutty Thankachan . 6,000.00 

350 Mariyamma Varghese . 6,000.00 

351 Leny John . 10,000.00 
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352 Philip George . 6,000.00 

353 Shoma Anie Mammen 6,000.00 

354 Celine M D . 20,000.00 

355 Thekkeppat Sankarankutty . 18,000.00 

356 Preethy Gil . 8,000.00 

357 C P Thomas 12,000.00 

358 Molly Joy . 6,000.00 

359 O C Varghese . 10,000.00 

360 Vineeth Varghese Joy . 8,000.00 

361 Raju . 12,000.00 

362 Pothanalil Padmanabhan Vijayan . 20,000.00 

363 Sobhana Vijayan . 20,000.00 

364 Hebu Ismail Dileep . 6,000.00 

365 Celine Kuriala . 6,000.00 

366 Lonappan Alappat Pauly 10,000.00 

367 Roshmi Jestine Erumakkattuparambil . 6,000.00 

368 Bincy Liju . 7,000.00 

369 Vijayalakshmi P . 10,000.00 

370 Vilasini Aravindan . 10,000.00 

371 Antony L Kakkassery 6,000.00 

372 Laila . 7,000.00 

373 Mahalakshmi Vadakkeodath . 16,000.00 

374 Cherian Joseph 10,000.00 

375 Marykutty Cherian . 30,000.00 

376 Anoop Kunnathully . 8,000.00 

377 K D Mary . 7,000.00 

378 Joshimol S . 6,000.00 

379 Abraham T Mathew . 6,000.00 

380 Georgekutty Mathew . 6,000.00 

381 Joy Madathettu Chettayil Chacko . 7,000.00 

382 Nishamol K Thomas . 9,000.00 

383 Binoy Augustine . 8,000.00 

384 Sebastian K K . 6,000.00 
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385 Mariamma M M . 6,000.00 

386 Aleyamma Abraham . 20,000.00 

387 Jimmy Joseph . 32,000.00 

388 Lizy Oppoottil Chacko . 10,000.00 

389 Reeny  Joe 13,000.00 

390 Krishna  Kumar  K.P. 6,000.00 

391 Mary Molly M A . 6,000.00 

392 Sahadevan . 15,000.00 

393 Leelamma Johny . 16,000.00 

394 Prasad Vaidyan P K 8,000.00 

395 Devayani . 16,000.00 

396 Balakrishna Panicker L P . 6,000.00 

397 Ambika . 15,000.00 

398 G Sudha . 6,000.00 

399 Baby Stephan . 6,000.00 

400 Ajesh Kurian 10,000.00 

401 Devadasa Pai T M . 8,000.00 

402 Ani Joseph 6,000.00 

403 Babu P Varghese . 10,000.00 

404 Annie Jacob 6,000.00 

405 Shelmi Kandathil Joseph . 20,000.00 

406 Piouskutty Jose . 6,000.00 

407 Baby John . 18,000.00 

408 Shiny Baby . 6,000.00 

409 Annamma Abraham . 25,000.00 

410 Thomas P T . 6,000.00 

411 Basanth Thomas . 8,000.00 

412 John Eapen 8,000.00 

413 Saly Rajan Vellappallil . 12,000.00 

414 Bincy Joseph . 6,000.00 

415 Paul V O . 6,000.00 

416 Ramesh R Nair . 6,000.00 

417 Bindhumol R 6,000.00 
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418 Ann Treesa Joshy . 8,000.00 

419 Jommy Mathew . 8,000.00 

420 Jinu Mathew . 16,000.00 

421 Smithamol C A . 6,000.00 

422 Ruby K Thomas . 6,000.00 

423 Raju Joseph . 6,000.00 

424 Thomas K . 6,000.00 

425 Paul Jose Mathew 10,000.00 

426 Babychen Manuel 6,000.00 

427 Thomas Mathew 6,000.00 

428 Vincy Wilson . 8,000.00 

429 Jolly Stephen . 6,000.00 

430 Reji Abraham . 6,000.00 

431 Joly Jose . 10,000.00 

432 Linse K A . 6,000.00 

433 K A Polson . 6,000.00 

434 Jose Kannampilly Antony . 10,000.00 

435 Ranganadhan M T 10,000.00 

436 Annmaria Puthur Johnson . 6,000.00 

437 Lonappan T J . 10,000.00 

438 Mary P V . 10,000.00 

439 Lisna Anto . 13,000.00 

440 Lucy 6,000.00 

441 Thottan Varghese Vincent 6,000.00 

442 Ancy Reegan . 6,000.00 

443 Leemol Tito 6,000.00 

444 Mary Anto T 6,000.00 

445 Thankappan 6,000.00 

446 Shyama Ashim 8,000.00 

447 Joy John 6,000.00 

448 Annamma Joseph . 10,000.00 

449 Mariamma Babu . 6,000.00 

450 Sherin John . 6,000.00 
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451 Dasan M Jorge . 20,000.00 

452 Devassy C I . 10,000.00 

453 Pathrose Kakkattil Kuruvilakuriako . 6,000.00 

454 Sheeja P C 6,000.00 

455 Antony Pullattu Antony . 6,000.00 

456 Jayakumar T K . 6,000.00 

457 Remya V Nair . 6,000.00 

458 Jameela . 20,000.00 

459 Anil Joseph 6,000.00 

460 Neal George 10,000.00 

461 Aisha . 6,000.00 

462 Sunny Thomas . 18,000.00 

463 Unnikrishnan Namboothiri A N . 6,000.00 

464 Madhu Sudanan Namboothiri 6,000.00 

465 P Radhamma . 6,000.00 

466 Sherly Mathew . 6,000.00 

467 Jessy Francis . 6,000.00 

468 Indira M R 10,000.00 

469 Molly Moncy . 9,000.00 

470 Shirly Paul . 6,000.00 

471 Merin Thomas . 20,000.00 

472 Subaida Haleem 10,000.00 

473 Fr Issac M I . 44,000.00 

474 Antreesa Paul . 39,000.00 

475 Moncy Vavachan . 9,000.00 

476 Aleyamma Kuriakose . 6,000.00 

477 Thomas Mathai . 40,000.00 

478 Leenamma Francis . 6,000.00 

479 Chinchu Varghese . 6,000.00 

480 Thankamma Peter . 10,000.00 

481 Sarala M . 6,000.00 

482 Sania Varghese 12,000.00 

483 Baldwin . 6,000.00 
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484 Ammini . 6,000.00 

485 Sneha Prabha Rajamma . 8,000.00 

486 Arianne Joseph . 10,000.00 

487 Sandhya J S . 6,000.00 

488 Morji John . 20,000.00 

489 Rushendraprabha . 6,000.00 

490 Thomas Jacob 8,000.00 

491 Daisy Sebastian . 6,000.00 

492 Lisy Sebastian . 10,000.00 

493 Varghese V G . 8,000.00 

494 Jose Joseph 10,000.00 

495 Dileep Vattaparambil Subramanian 6,000.00 

496 Bejoy  Paul . 10,000.00 

497 Vadassery Poulose Anto . 6,000.00 

498 C D Mercy . 6,000.00 

499 Tharayil Mohan Pooja . 9,600.00 

500 Toms V L 6,000.00 

501 Sivaprasad V R . 10,000.00 

502 Liviya Vincent Pulikkottil . 6,000.00 

503 V S Leela . 12,000.00 

504 Phina Thomas . 10,000.00 

505 Subhadramma Janaki Amma . 6,000.00 

506 Annamma Idicula . 8,500.00 

507 Daniel Mathai . 10,000.00 

508 Samuel Mathai . 6,000.00 

509 Mary Thomas . 11,400.00 

510 Lissy Thomas . 10,000.00 

511 Rajesh K . 6,000.00 

512 Shiny Sajan . 20,000.00 

513 Daniel P D . 6,000.00 

514 Shainy Samuel . 6,000.00 

515 Jiju John . 10,000.00 

 

Total 52,60,200.00 
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2.Rights Issue of 38,67,437 Equity shares made to the following allottess, as entitled in the return of 
allotment filed: 

SR.NO. NAME 

NUMBER OF SHARES 

ALLOTTED 

1 Sony John 16,667.00 

2 Vijaya Kumar K 10,000.00 

3 Abraham P J 13,334.00 

4 Anilkumar P 10,000.00 

5 Paulose K P 5,000.00 

6 Joseph K O 5,000.00 

7 Saurav Somanath 5,000.00 

8 Meenu  Chandran 5,000.00 

9 K P Kesavan 5,000.00 

10 Reeba Saju 5,000.00 

11 Varghese P O 5,000.00 

12 Sherly M M 5,000.00 

13 Jeeji T S 5,000.00 

14 Leelamma Joseph Sibichan 9,000.00 

15 Joseph Sibichan 10,000.00 

16 Reena Philipose 18,000.00 

17 K V Varghese 15,000.00 

18 Jerome Santhosh Nambadan 5,000.00 

19 Thomas K A 8,500.00 

20 Jayakrishnan S 5,000.00 

21 Jayan Rajan 5,000.00 

22 Keerickal Geevarghese Chacko 8,334.00 

23 Jacob Varughese Mepurathu 5,000.00 

24 Shantha Chandy 25,000.00 

25 Sowmya Jose P 5,835.00 

26 Sebastian Denny Kuriakose 5,000.00 

27 Joel Jose 8,335.00 

28 Manikandan K R 5,000.00 

29 Sajan Thomas 16,668.00 

30 R Ayyappan 5,000.00 
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31 Mary Thomas 8,500.00 

32 Jose  Shelby 5,000.00 

33 Pallipuram Job Jos 5,000.00 

34 Shentiraj S S 6,667.00 

35 Anoop Chandrasekharan Nair 5,000.00 

36 Thomas Varghese . 6,700.00 

37 Vivek Zachariah Stephen . 8,350.00 

38 Chandramathy . 6,000.00 

39 Annamma Solomon 17,500.00 

40 Sheena Abraham . 5,000.00 

41 John Easaw 8,334.00 

42 Sreelekha . 5,000.00 

43 Neseela . 11,670.00 

44 Tom Varghese . 6,700.00 

45 Santha George . 25,000.00 

46 Augusthy James . 14,250.00 

47 Aleyamma M Vadakel . 34,925.00 

48 Cini P Mathew . 5,000.00 

49 Mohamed Abdul Haleem P M 16,667.00 

50 Subaida Haleem 8,334.00 

51 Joppan D . 8,350.00 

52 Sherly Roy 5,000.00 

53 Alice Babu . 5,000.00 

54 Chackochan K 5,000.00 

55 Rajan Mathew . 5,000.00 

56 Shibu Gopalan . 15,000.00 

57 Elsamma Mathew . 17,500.00 

58 Bhuvanachandran . 8,335.00 

59 Bhaskaran Somarajan . 5,000.00 

60 Daisy Raju . 6,667.00 

61 Santhamma Scaria . 5,000.00 

62 Geetha Kochumon 5,000.00 

63 Usha  Sukumaran . 8,250.00 
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64 Radha Kuruppuparambil Thundan . 24,150.00 

65 Fr Seby Chittilappilly . 10,000.00 

66 T K Ignatious . 8,500.00 

67 Davis Antony . 5,000.00 

68 Jose Thomas Chakkalakkal . 8,333.00 

69 Vadassery Poulose Anto . 5,000.00 

70 Mathews K Jacob . 10,000.00 

71 Joseph K I . 5,000.00 

72 Jessy Joseph . 5,000.00 

73 Sankarawarrier Prasannakumari . 10,000.00 

74 Chandrika Babu . 5,000.00 

75 Chellappan Haridas . 8,000.00 

76 Annakutty Varghese . 13,400.00 

77 Jessy Jacob . 5,000.00 

78 Eapen Varughese . 16,667.00 

79 Annamma Thomas . 8,334.00 

80 Mercy Tom 16,667.00 

81 Mathew M T . 8,335.00 

82 Sreekiran M . 5,000.00 

83 Rajamma Bharathy . 5,000.00 

84 Ambily Mariamma Thankachan . 33,500.00 

85 Varghese Thomas . 6,700.00 

86 Sujatha Kumari . 5,000.00 

87 Jessymol . 5,000.00 

88 Indira Ramachandran Pillai . 8,500.00 

89 Bindu S Babu . 7,000.00 

90 Seethalekshmi R . 8,335.00 

91 Zeenath Ali Bamadeen . 5,000.00 

92 K J Simon . 10,000.00 

93 Moli Simon . 5,000.00 

94 Mariamma Mathew . 5,000.00 

95 P M Daniel . 7,000.00 

96 Susan Jose 11,750.00 
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97 Abraham Varghese . 5,000.00 

98 Muraleedharan G . 25,000.00 

99 Daniel Varghese . 10,000.00 

100 Ransa Beebi . 5,000.00 

101 Mercy Shaju C . 8,334.00 

102 Elavathingal Anthony George . 8,334.00 

103 Joy . 5,750.00 

104 Parameswaran Thampi Muralidharan Nair . 5,000.00 

105 Eugene Simon . 41,750.00 

106 Rajalekshmi Sivaraman 5,000.00 

107 Minimol S R . 9,000.00 

108 Jose P T . 6,667.00 

109 Lethakumari M . 8,000.00 

110 Joseph Ulahannan Mamala . 5,000.00 

111 Remzine Dennis Mendez . 5,000.00 

112 Jayalal R S 16,700.00 

113 Valsala . 8,334.00 

114 Kamalasanan C R . 5,000.00 

115 Davis John Chiramel . 5,000.00 

116 Podiyan . 5,000.00 

117 John Mathew . 8,500.00 

118 Surya . 10,850.00 

119 Jiji Jose . 33,000.00 

120 Retnamma K . 5,000.00 

121 Gopikrishnan Gopalakrishna Pillai 8,335.00 

122 Samuel Koshy Joseph . 5,000.00 

123 Aleyamma Samuel . 15,000.00 

124 Emily Anne Jerry . 16,675.00 

125 Sosamma Oommen . 5,000.00 

126 John Kunjappan Puthenparambil . 6,667.00 

127 Shylaja Sudheesh . 6,667.00 

128 Chinnamma Thomas . 8,334.00 

129 Raju . 15,000.00 
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130 Thekkeppat Sankarankutty . 5,000.00 

131 Devayani . 5,000.00 

132 Sherly Abraham . 20,000.00 

133 Rocky Edappulavan Joseph . 10,000.00 

134 Saramma Aleyas . 16,665.00 

135 Chembanal Easo Aleyamma . 5,000.00 

136 Thambi Vadakkedathu Varghese . 8,334.00 

137 Riyamol . 5,000.00 

138 Jimmichan C A . 16,667.00 

139 Sandhya Rani K J . 5,000.00 

140 Laiju K R . 8,500.00 

141 Rincy Sunil . 8,500.00 

142 Alias Kollethu Chummar . 7,000.00 

143 Molly John . 5,584.00 

144 Elsamma Scaria . 16,667.00 

145 Leelamma George Olikara . 9,167.00 

146 Joshimol S . 5,000.00 

147 K A Joseph . 66,667.00 

148 Sajan Paul . 15,000.00 

149 Manjaly Kunjuvareed Jose . 5,000.00 

150 Muraleedharan N . 11,000.00 

151 Usha Kumary Sadasivan . 6,667.00 

152 George K A . 5,000.00 

153 Thresiamma Tom . 5,000.00 

154 Beno John . 8,335.00 

155 Ritamma Mathew . 5,000.00 

156 George P G . 30,000.00 

157 Mariamma Babu . 12,000.00 

158 Babu Matheth Idicula . 13,500.00 

159 Johncy Elsa John . 5,000.00 

160 Mariamma Pallattusseril John . 13,500.00 

161 C D David . 5,850.00 

162 Alexander Moolamuriyil Thomas 5,050.00 
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163 George . 7,500.00 

164 Jacob Varghese . 5,000.00 

165 Susamma Kuranjoor Abraham . 6,000.00 

166 Jayasree . 8,350.00 

167 Jigi Joseph 8,334.00 

168 Aleyamma Thomas . 5,000.00 

169 Shinu Annie Itty . 5,000.00 

170 Thomas Chacko . 33,334.00 

171 Thresyamma Thomas . 16,667.00 

172 Wilson Rajaian . 5,000.00 

173 Madhavan Pillai Subramonia Pillai . 5,000.00 

174 Viji Baby . 10,000.00 

175 Sheena R N . 5,000.00 

176 Sheela Thomas . 14,200.00 

177 Suma Jose . 18,000.00 

178 Jose K Samuel . 5,000.00 

179 Varughese Samuel . 5,000.00 

180 Ajaynath R . 5,000.00 

181 Rajesh R . 5,000.00 

182 Seetha Lakshmiyamma . 5,000.00 

183 C T Koshy . 5,000.00 

184 Mathew . 5,000.00 

185 K G Johnson . 5,000.00 

186 Rosamma Daniel . 5,000.00 

187 Abraham C P . 5,000.00 

188 Manojkumar V . 5,000.00 

189 Smitha Joyis . 6,667.00 

190 Annamma Varghese . 5,000.00 

191 Philip V George . 5,000.00 

192 Bincy Varghese . 5,000.00 

193 Janiffer Mendez . 5,000.00 

194 Radhakrishnan Kunjupanicker . 5,000.00 

195 Elezabath B . 5,000.00 
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196 Sibi Joseph . 5,000.00 

197 Agnous Augustine . 8,334.00 

198 Lukose Joseph . 5,000.00 

199 Joyal Sebastian . 5,000.00 

200 Anate Mary Augustin . 5,000.00 

201 Abraham K M . 5,834.00 

202 Molly John . 8,334.00 

203 Delphi Antony . 8,334.00 

204 Lonappan T J . 5,000.00 

205 Mary P V . 5,000.00 

206 Renjith Rajagopalan Kuruvath 5,000.00 

207 Kallakkavumkal Kurien Chacko . 5,000.00 

208 Devassy P C 5,000.00 

209 Jainy George . 10,834.00 

210 Mathai K K . 5,000.00 

211 V K Raveendran . 6,667.00 

212 Mary Paul . 18,700.00 

213 Gracy Isaac . 18,750.00 

214 Chinnama Skaria . 6,667.00 

215 Sunil Kumar K . 5,000.00 

216 Anil Kumar Mani . 5,000.00 

217 Vijayalakshmi . 5,000.00 

218 Michelle Roy Kannanthanam . 5,000.00 

219 Shajimon Athakadu Cherian . 10,000.00 

220 Mercy Jose . 5,000.00 

221 Rani George Vadukkut . 5,000.00 

222 Baji K K 5,000.00 

223 Yacob Panengadan Antony . 11,666.00 

224 Rekha Varghese . 5,000.00 

225 Mary Christina 8,333.00 

226 P B Prabhakaran 5,000.00 

227 Palathingal John Lisa 6,000.00 

228 Ginu Cherian . 11,667.00 
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229 Deepa Chacko . 5,000.00 

230 Sobhana Ammini . 5,000.00 

231 Shelji . 5,000.00 

232 Prasad Skariah . 16,667.00 

233 Vincent Cherukara Philip . 5,000.00 

234 Smitha Luke . 5,335.00 

235 Thressiamma Joseph . 8,334.00 

236 Roy Suresh . 6,670.00 

237 Vijayalakshmi Amma P . 16,667.00 

238 Roy Chacko . 7,500.00 

239 Thankachan Gheevarghese . 9,500.00 

240 Johnson Vergis . 5,000.00 

241 Krishnapriya S . 8,334.00 

242 Rosamma John . 8,250.00 

243 Anila Thankachan . 8,350.00 

244 Aleyamma Simon . 5,000.00 

245 Jayamol Unnoonni . 10,000.00 

246 T Y Easo . 9,000.00 

247 Samuel P T . 5,000.00 

248 Mathew T K . 10,000.00 

249 Ken Suresh . 14,000.00 

250 Mariamma T T . 5,000.00 

251 Joice Thomas . 5,000.00 

252 Remya K S . 5,000.00 

253 Suseela . 5,000.00 

254 Anjana Saseendra Kurup . 5,000.00 

255 Dominic C Mundackal . 5,000.00 

256 Sonu C Thomas . 5,000.00 

257 Annamma Varghese . 6,670.00 

258 Renu George . 5,000.00 

259 Annie Thevareth Abraham . 7,000.00 

260 Ammini Mathai . 8,334.00 

261 Prasannakumari . 5,850.00 
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262 Susan Thomas Joseph . 5,000.00 

263 Geetha S . 5,000.00 

264 Omana Unnithan . 5,000.00 

265 Abraham Vaidyan . 8,334.00 

266 Gil George . 8,334.00 

267 K Y Mathai . 5,000.00 

268 Philip John 8,334.00 

269 Molly Philip 8,334.00 

270 Kunjammini . 8,334.00 

271 Elsamma Abraham . 25,000.00 

272 Gracamma Kuruvila . 5,000.00 

273 Elsamma Kavithala Joseph . 20,000.00 

274 Philip Mathew . 5,000.00 

275 Sujatha P . 6,000.00 

276 Ramakrishnan . 5,500.00 

277 Renu Kunjumon . 8,550.00 

278 Janardana Madhavapanicker Kurup . 43,338.00 

279 Sonia Suresh . 16,669.00 

280 Alan Abey Thomas . 10,000.00 

281 Ushadevi Mathoor Saraladevi 5,000.00 

282 Joseph Mathew . 5,000.00 

283 Seeja Jacob . 5,000.00 

284 Sumam George . 5,000.00 

285 Philip K C . 5,000.00 

286 K G Kunjumon . 21,500.00 

287 K E Jacob . 10,000.00 

288 Vidyasagar G . 5,000.00 

289 Antony Thomas . 5,000.00 

290 Ancy Susan George 5,000.00 

291 Prijith Varghese Mathew . 5,000.00 

292 Thresiamma Antony 5,000.00 

293 Priya K . 8,335.00 

294 Liya Shibu . 5,000.00 
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295 Susan Samuel Thomas . 5,000.00 

296 Molamma Jacob . 5,000.00 

297 Thomas Varughese 5,000.00 

298 Sheeladevi . 5,000.00 

299 Abraham Kottoorethu George . 5,000.00 

300 Anandavally Vijayan Pillai 5,000.00 

301 Biju Divakaran . 5,000.00 

302 Santhakumari Amma Thankamma Pillai . 5,000.00 

303 Gracy Simson T . 5,000.00 

304 Madhu Unnikrishnan Nair . 15,000.00 

305 Valsamma James . 11,250.00 

306 Mini Joseph . 8,334.00 

307 Shinod Kakkassery Varghese . 5,000.00 

308 Peter Jerome 41,500.00 

309 Leena Rani L . 5,000.00 

310 Rosy Mathew . 5,000.00 

311 Aliyamma Baby 7,000.00 

312 Benson Baby 6,000.00 

313 Bosky Baby 6,000.00 

314 Saby K Joy . 5,000.00 

315 T Lekhakumari Amma . 8,334.00 

316 Sujin Varghese Mappila 5,000.00 

317 Rajendran Pillai M . 6,700.00 

318 Chandrika Janardan Kurup . 15,000.00 

319 Jose Joseph 5,000.00 

320 George T Philip . 6,667.00 

321 Mary Thomas . 10,850.00 

322 V R Rajendra Karnavar . 5,000.00 

323 Jose George . 5,000.00 

324 Sasidharan Nair . 5,000.00 

325 Shimon Shibu Puthukkattu . 5,000.00 

326 John Abraham Anjilimoottill . 5,000.00 

327 Arundathi Bai K . 5,000.00 
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328 Leelamma Thomas . 5,000.00 

329 Baby . 5,000.00 

330 Micky Chacko . 6,667.00 

331 Sainudeen P U 16,678.00 

332 Mini Simon . 5,000.00 

333 Abraham C G . 5,000.00 

334 Sreeja R . 8,335.00 

335 Rajan Chellappan . 8,335.00 

336 Parvathy K R . 15,000.00 

337 Karappanveettil Mohammed Naseer . 5,000.00 

338 Smitha Marylyn Thomas . 5,000.00 

339 Prastheena Pathrose . 5,001.00 

340 Britto John Paul . 5,250.00 

341 Indulekha V . 16,700.00 

342 K C Joy . 7,500.00 

343 George Varghese . 10,000.00 

344 Sabu Jacob 5,000.00 

345 Philip Jacob 7,500.00 

346 Anju Joseph . 10,834.00 

347 Idicula Kurian . 10,000.00 

348 Ria Jose . 7,500.00 

349 Augusthy Pulickeel Kurian . 5,000.00 

350 K M Joseph . 10,000.00 

351 Joseph Paily . 5,000.00 

352 Jose P O . 5,000.00 

353 Molly Jacob . 14,168.00 

354 Sipin Elizabeth Paul . 5,000.00 

355 Varghese V M . 5,000.00 

356 Minishony . 5,000.00 

357 Loviji Geofry . 16,667.00 

358 Shajan Thomas . 5,000.00 

359 Giju Thomas . 16,667.00 

360 Nestin Balu Edappattu . 8,334.00 
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361 K V George . 5,000.00 

362 Susan Varghese . 8,300.00 

363 Santhosh K N . 15,000.00 

364 Rajankutty G . 10,000.00 

365 Gopakumar T R . 5,000.00 

366 Geethamony Prabakaran Pillai 16,700.00 

367 Sukumara Pillai Kuttan Pillai . 16,700.00 

368 Thara Parvathy Amma . 5,000.00 

369 Shyni M T . 5,000.00 

370 Bino K John . 5,000.00 

371 Lucy Tania Cabral . 5,000.00 

372 Ramachandran Padmanabha Pillai . 8,334.00 

373 Stephen Joseph Pulickakudyil . 5,000.00 

374 Korathu Paul . 5,000.00 

375 Godly Varghese . 5,000.00 

376 Susan Mathew P . 5,000.00 

377 Benny Peringattu Varghese 5,000.00 

378 Devadasa Pai T M . 10,000.00 

379 Ettiekkat Mathew Alamma . 5,000.00 

380 Jean Pappachen Jaimson . 16,675.00 

381 Eizabeth Thomas 5,000.00 

382 Mini Jacob . 8,334.00 

383 Manju Shanavas . 8,334.00 

384 Gracyamma Thomas . 5,000.00 

385 Mohanan Nair . 13,334.00 

386 Ramani Rajan . 8,335.00 

387 Vijayamma Hari Kumar . 5,000.00 

388 Sreedevika S . 5,000.00 

389 Thomas Sebastian . 6,250.00 

390 Mathew Pothen . 5,000.00 

391 Annamma Thomas . 5,000.00 

392 John P J . 10,000.00 

393 Annamma Joseph . 10,000.00 
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394 K S Joseph . 41,667.00 

395 Aravindakshan Nair . 5,000.00 

396 Rebin Geo Kurian . 8,334.00 

397 Kuruvila Puthenchirayil James . 5,000.00 

398 Job T J . 8,334.00 

399 Shinu Packarampel Thomas . 5,000.00 

400 Angel Jenson . 7,085.00 

401 Baby Michel . 8,335.00 

402 Steby  Babu . 5,000.00 

403 Leelamma Poulose . 25,001.00 

404 Sarakutty Mathai . 8,335.00 

405 Kattumangatt Paulose Baby . 8,334.00 

406 Hema V . 5,000.00 

407 Paul Abraham . 5,000.00 

408 Mary Thomas . 6,667.00 

409 Shony Francis Kavalakat . 5,000.00 

410 Mangan Chacko Joseph . 5,000.00 

411 Steephen P P . 5,000.00 

412 Thomas A N J . 6,000.00 

413 C D Jose . 17,000.00 

414 Ammanamveetil Saidmohamed Beena 5,000.00 

415 Sona S . 10,000.00 

416 Elsie Jose . 17,000.00 

417 Poruthoor Francis Johny . 10,000.00 

418 Sibin J Poruthoor . 5,000.00 

419 Alice Johny . 6,667.00 

420 Rasmi John . 8,334.00 

421 Jose K R 5,000.00 

422 Marath Velayudhan Sajeev . 5,000.00 

423 Sulaiman P A 5,000.00 

424 Ajitha C . 5,000.00 

425 Baby John . 16,500.00 

426 Shiny Baby . 16,500.00 
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427 Sumathykutty . 5,000.00 

428 P C Cherian . 5,000.00 

429 Radhika Pradeep 5,000.00 

430 Lekha . 5,834.00 

431 Lalitha K G . 5,000.00 

432 Kochurani George . 7,500.00 

433 Susamma Kurian . 6,700.00 

434 Bobby Jacob . 8,334.00 

435 P M Joseph . 6,667.00 

436 Jimmy Joseph . 5,000.00 

437 Aneeshkumar P K . 5,000.00 

438 P V Joshua . 5,000.00 

439 George Alexander 8,334.00 

440 Sujith Soman Pillai . 8,350.00 

441 Suby Mary Easo . 6,670.00 

442 Manju Janardhanan . 5,000.00 

443 Remani Mathew . 5,000.00 

444 Baby V M 8,000.00 

445 Mini Mithralayam Thankamma . 5,000.00 

446 Tixy K Joseph . 10,000.00 

447 Omana Amma G . 5,000.00 

448 Wilson Daniel . 5,000.00 

449 Dasan M Jorge . 10,000.00 

450 Sheela Davis . 5,250.00 

451 Jose Cherian . 25,850.00 

452 Aleyamma John . 7,500.00 

453 Elizabeth John . 5,000.00 

454 Pathrose A C 5,000.00 

 

Total 38,67,437.00 

3.Rights Issue of 14,00,901 Equity shares made to the following 156 allottess, as entitled in the return of allotment 
filed: 

SR.NO. NAME NUMBER OF SHARES 

ALLOTTED 

1 T K Ignatious 10,500.00 
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2 Edappulavan Varkey Thomas 5,000.00 

3 Vincent Parapilly 6,000.00 

4 Jayakrishnan B 5,000.00 

5 John Chacko 10,000.00 

6 Susan Thomas 8,335.00 

7 Mariakkutty Chackalayil Thomas 5,000.00 

8 Joseph M F 5,000.00 

9 Leena Harikumar 8,334.00 

10 Kundukulangara Thomas Jos 5,000.00 

11 Mariamma Cherian 5,000.00 

12 Wilson T A 6,670.00 

13 Ramayamma Kochukutty Amma 33,350.00 

14 Thomas Varghese 5,000.00 

15 Jose K Mattam 10,000.00 

16 Ramachandran Nair K S 5,000.00 

17 Rosily M K 12,000.00 

18 Mercy Thomas 5,000.00 

19 Zeenath Ali Bamadeen 5,000.00 

20 Wilson Daniel 5,000.00 

21 Giju Thomas 10,000.00 

22 K C Omana 10,000.00 

23 Susy Mathew 5,000.00 

24 Stency K M 8,334.00 

25 Alias K C 6,667.00 

26 Santhamma John 7,000.00 

27 Smitha Anu Thomas 8,350.00 

28 Ambatt Pathrose John 16,667.00 

29 Santhamony P 5,000.00 

30 Tomichan Mattatnhil Chacko 16,670.00 

31 Anju Varghese 10,000.00 

32 Chinnamma I 5,000.00 

33 Sumam George 5,000.00 

34 Joy John 5,000.00 
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35 Madhugopalan Nair 29,600.00 

36 Joshy Joseph 10,000.00 

37 Lalitha K G 5,000.00 

38 Sakthidaran Nair B K 16,675.00 

39 Varghese A C 16,700.00 

40 Sulatha V D 5,000.00 

41 Sukumaran E K 15,000.00 

42 Thomas Anj 5,000.00 

43 Thundil Ayyappan Sadasivan Pillai 5,000.00 

44 Jessikutty Thomas 5,000.00 

45 Nitha Francis M 10,000.00 

46 Shinu Thomas 5,000.00 

47 Suresh M 8,350.00 

48 Lisamma Varghese 5,000.00 

49 C G Samuel 5,000.00 

50 Santhosh M 5,000.00 

51 Beena Lenin 10,000.00 

52 Tijumon P K 19,200.00 

53 K N Ramakrishnan 5,000.00 

54 K Z Jacob 25,000.00 

55 Jagadeesan P R 16,667.00 

56 Mathai P C 9,200.00 

57 Philipose Mathew 17,000.00 

58 Sherly Johnson 8,350.00 

59 M G Varghese 8,334.00 

60 Rosamma John 5,000.00 

61 Martin V P 8,334.00 

62 Pushpan Narayanan Puthezhath 5,000.00 

63 Jithin T A 25,000.00 

64 Jaya Janesh Kumar 5,000.00 

65 Samuel Mathai 6,668.00 

66 Rachel Philip 5,000.00 

67 Rachel Philip 5,000.00 
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68 Mariamma Alexander 5,000.00 

69 Bexon Joe 6,500.00 

70 Sheenu Cherian 16,650.00 

71 Abraham C G 5,000.00 

72 Jiny John 16,670.00 

73 Jaison M K 5,000.00 

74 Princy Jose 8,335.00 

75 Chacko Alexander 5,000.00 

76 Jancy Varghese 6,667.00 

77 Marykutty Daveed 5,000.00 

78 Padmavathy Amma P 8,350.00 

79 Prasannakumari S 5,000.00 

80 K N Radhakrishna Pillai 12,500.00 

81 R Ramachandran Pillai 5,000.00 

82 Dassan C K 5,000.00 

83 Rajamma Joseph 5,000.00 

84 Sreeletha B 8,250.00 

85 Annamma Baby 5,000.00 

86 P K George 5,000.00 

87 John K Philip 8,350.00 

88 M V Pappachen 5,000.00 

89 Mathew Jacob P 5,000.00 

90 Marykuty George 5,000.00 

91 Sheri C Mathew 5,001.00 

92 Aleyamma Jose 10,000.00 

93 Manju Rajan 5,000.00 

94 Joseph Daniel 5,000.00 

95 Babu Sebastian 5,000.00 

96 Rani Paulose 5,000.00 

97 Thomaskutty K C 5,000.00 

98 Mathew K N 8,350.00 

99 Baby John 10,000.00 

100 Sabu John 11,670.00 
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101 P K Mathew 16,670.00 

102 Julie Binoj 12,084.00 

103 Sarojini P 6,667.00 

104 Padmini Amma P 5,000.00 

105 Goldy R Nath 5,200.00 

106 Kalamol George 10,000.00 

107 Joysi 10,000.00 

108 Jiju Thomas 15,000.00 

109 Suresh K K 15,000.00 

110 Leelamma Raju 5,000.00 

111 Jiji Philip 5,000.00 

112 Helen Xavier V 5,000.00 

113 Marykutty Koshy 5,000.00 

114 Geetha Ramesh 8,335.00 

115 Rajili 5,000.00 

116 Ajayan Kumar 50,000.00 

117 Roy M D 36,670.00 

118 Annamma P J 15,600.00 

119 Kurian M M 8,335.00 

120 Ouseph Mathew 8,334.00 

121 Gopika G Pillai 8,334.00 

122 Antony Thomas 5,000.00 

123 Sani Elizabeth Sunny 6,670.00 

124 R  Vijayakumar 8,335.00 

125 Smitha Rajesh Pillai 16,667.00 

126 Samly S Koruthu 6,670.00 

127 Licy Chandy 5,000.00 

128 Shiny Baby 10,000.00 

129 Salini Babu 5,000.00 

130 Nirmala P S 10,000.00 

131 Abraham Aby 5,000.00 

132 Jino Gigi Sebastian 13,335.00 

133 Vigi Sunil 10,000.00 
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134 Annamma Sabu 8,334.00 

135 Joicy 12,500.00 

136 Sheena 5,800.00 

137 Moly Philipose 6,600.00 

138 Uthaman K 8,335.00 

139 Mathew Sunny Kutty 12,000.00 

140 Sekhar Lukose Kuriakose 8,335.00 

141 Gopalakrishnan Nair 8,350.00 

142 Siji Sajan 5,000.00 

143 Biju Daniel 5,000.00 

144 Reshma Sara Koshy 18,000.00 

145 Sherly 9,000.00 

146 Sheeja S A 5,000.00 

147 Mini Mary Sunil 8,335.00 

148 Akshay K 6,670.00 

149 Santhamma Samuel 6,670.00 

150 Remyamol Ms 5,000.00 

151 Sijo C J 15,000.00 

152 Seema K R 6,000.00 

153 Ligi Grace Saju 10,000.00 

154 Shijee Skaria 8,400.00 

155 Saji Kuriean Samuel 6,750.00 

156 Jacob K 11,668.00 

 
Total 14,00,901.00 

 
 

The number and price at which each of 
allotments were made by the Company in 
the last 1 (one) year preceding the date 
of this placement offer cum application 
letter separately indicating the 
allotments made for consideration other 
than cash and details of the 
consideration in each case 

NIL 

Profits of the Company, before and after 
making provision for tax, for the 3 (three) 
financial years immediately preceding 
the date of circulation of this private 
placement offer cum application letter. 

 

Year Fiscal FY 
24-25 

Fiscal FY 
23-24 

Fiscal FY 
22-23 

Profit 
before tax 

16,975.11 15,427.46 14,536.13 

Profit after 
tax 

12,706.00 11,369.99 10,705.37 
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Dividends declared by the Company in 
respect of the said 3 (three) financial 
years; interest coverage ratio for last 
three years (cash profit after tax plus 
interest paid/interest paid): 

 

Year Fiscal FY 
24-25 

Fiscal FY 
23-24 

Fiscal FY 
22-23 

Dividend 
Declared 

NIL NIL NIL 

Interest 
Coverage 

Ratio 

NIL NIL NIL 

 

A summary of the financial position of the 
Company as in the 3 (three) audited 
balance sheets immediately preceding 
the date of circulation of this private 
placement offer cum application letter 

As set out in Chapter A of the General Information 
Document and this Key Information Document. 

Audited Cash Flow Statement for the 3 
(three) years immediately preceding the 
date of circulation of this private 
placement offer cum 
application letter 

As set out in Chapter B of the General Information 
Document and this Key Information Document. 

Any change in accounting policies during 
the last 3 (three) years and their effect 
on the profits and the reserves of the 
Company 

There is no change in accounting policies during last 3 
financial years. 

 

 

 

 

 

 

6.11 Key Operational and Financial Parameters for the last 3 audited years on a consolidated basis  

(wherever available) else on a standalone basis: 

 

Standalone Basis: 

 

Particulars Fiscal year 
2025 

Fiscal year 
2024 

Fiscal year 
2023 

BALANCE SHEET    

Assets    

Property, Plant and Equipment 11,610.62 11,901.07 12,015.75 

Financial Assets 6,18,857.05 5,76,833.04 5,23,328.99 

Non-financial Assets excluding property, plant and equipment 10,101.60 9,844.37 9,089.39 

Total Assets 6,40,569.27 5,98,578.48 5,44,434.13 

    

Liabilities    

Financial Liabilities     

- Derivative financial instruments 0 - - 

-Trade Payables 55.41 48.81 38.48 

-Other Payables 292.32 172.24 679.35 

- Debt Securities 2,45,230.54 2,17,729.21 2,38,506.31 

-Borrowings (other than Debt Securities) 2,50,320.45 2,49,451.19 1,93,222.36 

-Subordinated liabilities 32,588.38 32,929.65 30,026.06 

-Lease Liabilities 4,201.24 4,093.85 4,163.59 

-Other financial liabilities 25.24 223.65 301.13 

Non -Financial Liabilities    

-Provisions 995.44 861.33 807.94 

-Other non-financial liabilities 574.28 309.17 291.20 

    

Equity (Equity Share Capital and Other Equity) 1,06,286.07 92,759.38 76,401.71 

    

Total Liabilities and Equity 6,40,569.27 5,98,578.48 5,44,434.13 
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Particulars Fiscal year 
2025 

Fiscal year 
2024 

Fiscal year 
2023  

   

PROFIT AND LOSS    

Revenue from operations 89,998.51 85,783.84 78,222.21 

Other Income 44.42 109.88 31.87 

Total Income 90,042.93 85,893.72 78,254.08 

    

Total Expense 73,067.82 70,466.25 63,717.94 

    

Profit after Tax for the year 12,705.99 11,369.99 10,705.38 

Other Comprehensive income (19.85) 37.12 (6.08) 

Total Comprehensive Income 12,686.14 11,407.11 10,699.30 

Earnings per equity share (Basic) 5.61 5.10 4.94 

Earnings per equity share (Diluted) 5.61 5.10 4.94  
   

CASH FLOW    

Net cash from/used in (-) operating activities (20,101.02) (34,053.04) (73,285.07) 

Net cash from/used in (-) investing activities 11,599.35 (6,226.21) (6,079.51) 

Net cash from/used in (-) financing activities 22,209.74 39,245.17 75,834.91 

Net increase/decrease (-) in cash and cash equivalents 13,708.07 (1,034.08) (3,529.67) 

Cash and cash equivalents as per Cash Flow Statement for the 
period 

16,446.29 2,738.22 3,772.30 

 
   

ADDITIONAL INFORMATION    

Net worth (1) 1,06,283.63 92,756.93 76,399.26 

Cash and cash equivalents 16,446.29 2,738.22 3,772.30 

Loans (AUM) 5,68,808.99 5,31,034.74 4,84,569.06 

Loans (Principal Amount) 5,76,582.56 5,38,260.10 4,90,966.58 

Total Debt to Total Assets (2) 0.82 0.844 0.855 

Interest Income 89,408.19 85,399.12 77,851.56 

Interest Expense 53,949.96 51,163.54 43,330.53 

Impairment on Financial Instruments 568.57 1,013.13 2,806.07 

Bad Debts to Loans 0.0021% 0.03% NA 

% Stage 3 Loans on Loans (Principal Amount) 1.37% 1.44% 1.58% 

% Net Stage 3 Loans on Loans (Principal Amount) .46% 0.52% 0.68% 

Tier I Capital Adequacy Ratio (%) 17.39% 16.16% 14.56% 

Tier II Capital Adequacy Ratio (%) 1.39% 2.26% 3.15% 

 

 

 

 

 

 

 

 

 

 

6.12 DETAILS OF THE BORROWING OF THE ISSUER 

Details of the following liabilities of the Issuer, as at the end of the last quarter, i.e., June 30, 2025, or if available, a later 
date: 
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Details of Outstanding Secured Loan Facilities as on the preceding quarter (as on June 30, 2025)  

 

                                                               Financial Indebtedness 

As on June 30, 2025, the Company had outstanding Total Borrowings of ₹5,39,241.44 lakhs:  

Sr. 

No. Nature of Borrowings Amount Outstanding (in ₹ lakh) % 

1. Secured borrowings  5,10,253.76 94.62% 

2. Unsecured borrowings 28,987.68 5.38% 

Total Borrowings  5,39,241.44 100.00% 

 

Set forth below, is a summary of the borrowings by the Company outstanding as on June 30, 2025 together with a brief descript ion 

of certain significant terms of such financing arrangements. 
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FINANCIAL INDEBTEDNESS 

 

As on June 30, 2025, the Company had outstanding secured borrowings of ₹ 5,10,253.76 lakhs and unsecured borrowings of ₹ 28,987.68 lakhs. A summary of all the outstanding secured 
and unsecured borrowings of the Company together with a brief description of certain significant terms of such financing arrangements are as under: 

 
➢ Details of secured borrowings: 

 
A. Term Loans, Cash Credit and Working Capital Demand Loan from Banks/ Financial Institutions: 
 

The Company’s secured outstanding borrowings as on June 30, 2025 of ₹ 2,64,727.87 lakhs. The details of the secured borrowings are set out below. 
 

SR no Name of the lender, 

facility, and details of 

documentation 

Amount 

sanctioned (₹ 

in lakhs) 

Rate of interest Principal Amount 

outstanding as on 

June 30, 2025(in 

₹ lakhs) 

Security Repayment 

date/ 

Schedule 

Credit 

Rating, if 

applicable 

Asset 

Classification 

1.  The South Indian 

Bank Limited 

Cash Credit Open Loan 

(CCOL)/Overdraft (OD)/ 

WCDL (Sub limit of 

CCOL) 

Sanction letter dated 

March 18, 2013 

Credit facility agreement 

dated February 25, 2013 

Agreement of 

hypothecation dated 

February 25, 2013 

Renewed sanction letter 

dated July 18, 2014 

Agreement of 

Hypothecation dated 

July 18, 2014 

CCOL- 12,500 

Term Loan 5,000 

Bank Guarantee 

(Financial) – 26 

Present effective 

rate is 10.70% 

Present effective 

rate is 10.95% 

6,239.04 Primary Security: First 

ranking pari passu charge 

on all present and future 

movable assets (excluding 

written down value of 

furniture and fixtures to the 

extent of ₹10,80,91,696/- 

on which the Income Tax 

Department shall have the 

first charge), including 

book debts and 

receivables, cash and bank 

balance, loans and 

advances, of the company, 

along with other charge 

holders. 

Collateral Security: 

a. 29.43 Ares of 
commercial plot with 
building of 1,700 sq ft 
under Re Sy No.13/1, 
(Old Sy. No. 9/3, 
9/5/9/3A, 9/5/1/, 9/6) 

On demand 

Repayable in 

48 instalments 

IND A-

/Stable 

Standard 
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Renewed sanction letter 

dated October 6, 2016 

Renewed sanction letter 

dated April 28, 2017 

Ad hoc limit of ₹20 crore 

sanctioned vide letter 

dated April 25, 2018  

Revised letter dated July 

6, 2018 for regularisation 

and closure of the ad hoc 

CCOL limit. 

Sanction letter dated 

January 31, 2019 for 

WCDL of ₹150 Crore as 

sub limit to CCOL. 

Sanction letter dated 

September 24, 2020 for 

renewing the credit 

facility. 

Agreement of 

Hypothecation dated 

September 24, 2020 

Sanction letter dated 

March 20, 2021 for 

renewing the credit 

facility. 

Sanction letter dated 

November 23, 2021 

Sanction letter dated 

June 29, 2022 

Renewal Sanction letter 

dated January 02, 2023 

Kottayam Village, 
Kerala in the name of 
Kosamattam Finance 
Limited. 

1.  . 
Collateral:- 10% Cash 

collateral of the total credit 

exposures  

Personal guarantee of 

promoter directors – 

Mathew K. Cherian and 

Laila Mathew,  
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Renewal Sanction letter 

dated December 27, 

2023 

Renewal Sanction letter 

dated February 18, 2025 

2.  State Bank of India 

Fund Based Working 

Capital (CC) – Book 

Debts/ Term Loan – 

Working Capital 

Sanction letter dated 

March 28, 2015 

Credit facility agreement 

dated June 11, 2015 

Renewed sanction letter 

dated April 27, 2016 

Renewed sanction letter 

dated February 8, 2017 

Renewal sanction letter 

dated March 1, 2019 

Renewed sanction letter 

dated April 29, 2020 

Sanction letter dated 

June 22, 2020 

Supplemental agreement 

of loan for increase in the 

overall limit dated June 

26, 2020 

Cash Credit 

(WCDL)- 18,000 

Term loan 

(working capital) 

– 19,449 

) 

Pricing at 180bps 

above 6 month  

MCLR ; Present 

effective Rate is 

10.70%. 

 

Pricing at 205 bps 

above 6 month  

MCLR. Present 

effective rate is 

10.95% 

21,806.36 First charge over entire 

current assets, including 

book debts and 

receivables, cash and bank 

balances, loans and 

advances, both present and 

future, of the Company, on 

pari passu basis with the 

Secured Creditors including 

debenture trustees and 

other banks/Financial 

Institutions in the Multiple 

Banking Arrangement. 

Equitable mortgage over 

1.85 Ares of land and 

building thereon in the 

name of Mathew K. Cherian 

under Re Sy No 30, Old Sy 

No 38/26A in 

Changanacherry Village, 

Changanacherry Taluk, 

Kottayam District 

Equitable mortgage over 

8.47 Ares of land and 

building thereon in the 

name of Mathew K. Cherian 

under Re Sy No 12/3, Old 

Sy No 8/17 in Kottayam 

Village, Kottayam Taluk, 

Kottayam District on pari 

On demand 

 

11 quarterly 

instalments of 

₹4.25 crores 

and last 

quarterly 

instalment of 

₹3.25 crores 

18 Quarterly 

instalments ₹ 

3.20 Crores 

and 1 

Quarterly 

Installment of 

₹ 2.40 Crores. 

10 quarterly 

instalments of 

₹ 10.50 crores 

and 1 

quarterly 

instalment of 

₹ 15 crores 

IND A-

/Stable 

Standard 
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Supplemental agreement 

of hypothecation of 

goods and assets for 

increase in the overall 

limit dated June 26, 2020 

Sanction letter dated 

September 08, 2021 

Agreement dated 

September 28, 2021 

Sanction letter dated 

September 28, 2022 

Renewal Sanction Letter 

dated January 03, 2024 

Renewal Sanction letter 

dated January 24, 2025 

passu first charge basis 

with The South Indian Bank 

Limited 

Equitable mortgage over 

10.60 Ares of land and 

building thereon in the 

name of Mathew K Cherian 

under Re Sy No. 12/4, 

Kottayam Village, Kottayam 

Taluk, Kottayam Dist on 

parri passu first charge 

basis with The South Indian 

Bank Limited. 

EM over 6.10 Ares of Land 

and building thereon in the 

name of Mathew k. Cherian 

under Re Sy. No. 13 in 

Kottayam village, Kottayam 

taluk, Kottayam District on 

pari passu first charge basis 

with the South Indian Bank 

Limited. 

Cash collateral of ₹ 43.84  

crores secured by lien on 

term deposit exclusively for 

cash credit. 

Personal guarantee of 

Managing Director – 

Mathew K. Cherian and 

Whole Time Director – Laila 

Mathew. 

3.  Dhanlaxmi Bank 

Limited 

Cash Credit -  

(with sublimit of 

WCDL) - 5,000  

10.20% p. a. 

(presently one year 

MCLR 8.90% 

9,487.47 First ranking parri passu 

charge on all movable 

assets (excluding the 

charge on the written down 

value of furniture and 

On demand 

 

IND A-

/Stable 

Standard 
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Fund Based Working 

Capital -  

Cash Credit Facility (with 

sublimit of WCDL) 

Sanction letter dated 

February 12, 2016 

Credit facility agreement 

dated February 15, 

2016. 

Revised sanction letter 

dated February 17, 2017 

Letter reducing rate of 

interest dated November 

1, 2016 

Enhancement Sanction 

letter dated October 11, 

2018 for ₹5,000 lakhs. 

Letter dated December 

17, 2018 for modification 

of primary security for 

cash credit of ₹5,000 

lakhs vide Enhancement 

Sanction letter dated 

October 11, 2018  

Renewal sanction letter 

dated September 23, 

2019 

Renewal sanction letter 

dated September 4, 

2020 

 

Term Loan -4500 

 

+1.30%) Floating 

with annual reset  

 

Present effective 

rate is 10.70%, 

10.90% p.a. 

fixture of the the Company 

to the extent of 

₹10,80,91,696/- on which 

Income Tax Department 

would be having the first 

charge) and current assets 

including book debts and 

receivables, cash and bank 

balance, loans and 

advances, both present and 

future of the Company 

thereon with the secured 

creditors including 

debenture trustees and 

other banks/financial 

institutions in the multiple 

banking arrangements with 

15% margin  

 

 

 

. 

Cash Margin of 20% 

 

Personal guarantee of 

promoter directors – 

Mathew K. Cherian, Laila 

Mathew,  

Repayment in 

36 equal 

monthly 

installments 
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Renewal Sanction letter 

dated September 15, 

2021. 

Renewal Sanction letter 

dated July 20, 2022 

Renewal sanction letter 

dated August 17, 2023 

Substitution of Collateral 

property sanction letter 

dated October 26, 2023 

Renewal Sanction letter 

dated August 10, 2024 

Sanction letter dated 

June 21, 2025 

4.  Union Bank of India 

 

Cash Credit Facility 

(WCDL) 

Sanction letter dated 

October 26, 2016 

Hypothecation 

agreement of goods and 

debts dated December 

23, 2016. 

Revised sanction letter 

dated December 14, 

2017 

Hypothecation 

agreement of goods and 

Cash Credit 

(WCDL) -7,500 

 

Present rate for Cash 

Credit, WCDL and 

Term Loan is 

10.45% and 

10.35%respectively  

7,415.65 First Pari passu charge on 

current assets of the 

Company including book 

debts, loans and advances 

and receivables including 

gold loan receivables along 

with existing charge 

holders.  

Cash collateral of 25% by 

way of fixed deposit with 

the lien marked in favour of 

Union Bank of India. 

Margin- 25% 

Personal guarantee of 

promoter directors – 

Mathew K. Cherian, Laila 

Mathew and Jilu Saju 

Varghese. 

On demand 
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debts dated December 

20, 2017. 

Hypothecation (Book 

Debts) Agreement dated 

December 20, 2017 

Sanction letter dated 

December 27, 2018 

Hypothecation 

agreement of goods and 

debts dated December 

28, 2018. 

Hypothecation (Book 

debt) agreement dated 

December 28, 2018 

Renewed sanction letter 

dated June 2, 2020 

Composite 

Hypothecation Deed 

(SD-20) dated July 4, 

2020 

Hypothecation (Book 

Debts) Agreement (SD-

05) dated July 4, 2020 

Renewal Sanction letter 

dated August 06, 2021 

Term Loan sanction 

letter dated January 04, 

2022 

Renewal Sanction letter 

July 18, 2022 
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Renewal Sanction letter 

dated September 11, 

2023 

Renewal Sanction letter 

dated December 23, 

2024 

5.  CSB Bank Limited 

Term Loan 

Sanction letter dated 

November 6, 2019 

Common Hypothecation 

Agreement dated 

November 14, 2019 

Sanction letter dated 

April 01, 202 

Rupee Term Loan (RTL) 

Sanction letter dated 

December 31, 2020 

Common Hypothecation 

Agreement dated 

December 31, 2020 

Sanction letter dated 

March 26, 2021 on 

conversion of existing 

ODBD limit to WCDL and 

renewal of existing 

WCDL. 

Common Hypothecation 

agreement dated May 

26, 2021 

WCDL – 1,00,000 

 

Present effective 

rate is 10.45% 

8,000.00 Primary Security: Pari 

passu first charge over 

entire current assets 

including gold loan 

receivables (present and 

future) which are standard 

assets along with other 

existing lenders under 

multiple banking 

arrangements. 

Collateral Security (WCDL): 

Lien noted Cash Collateral 

equitant to 15% of the 

aggregate limit. 

Personal Guarantee: 

Mathew K. Cherian, 

Managing Director, Laila 

Mathew, Whole time 

Director and Jilu Saju 

Varghese, Non Executive 

Director 

On demand 
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Sanction letter dated 

February 01, 2022. 

Sanction Letter dated 

February 01, 2022 and 

addendum sanction 

letter dated May 25, 

2023. 

Renewal Sanction 

letter dated April 06, 

2024 

6.  Canara Bank 

Over draft against Bank 

Deposit (Working Capital 

Demand Loan) 

Sanction letter dated 

September 26, 2017 

Common Hypothecation 

Agreement dated 

September 27, 2017 

Guarantee Agreement 

dated September 27, 

2017 

Enhancement sanction 

letter dated November 

30, 2018 

Rupee Term Loan (RTL) 

Sanction letter dated 

November 6, 2019 

Common Hypothecation 

Agreement dated 

November 14, 2019 

Term Loan – 

4,000.00  

Term Loan – 

5,000 

 

 

 

 

 

Term Loan -

4,000 

 

 

 

 

 

 

Present effective 

rate is 10.75% and 

10.70%  

1,507.00 Primary Security: First 

charge over all movable 

assets and current assets, 

including book debts and 

receivables, cash and bank 

balances, loans, and 

advances, both present and 

future, of the Company, 

(excluding value of 

furniture and fixtures to the 

extent of ₹10.81 crores on 

which Income Tax 

Department shall have first 

charge) on pari-passu basis 

with all working capital 

lenders and debenture 

holders with ACR of not less 

than 1.33 times. 

Collateral: Cash margin in 

the form of fixed deposits 

to the extent of 25 % of the 

exposure. 

Personal Guarantee: 1. 

Mathew K. Cherian, 2. Laila 

To be repaid in 

45 instalments 

of ₹ 0.89 

Crores each 

for first 44 

months and 

remaining 

45th 

instalment of 

₹ 0.84 Crores 

 

 

 

To be repaid in 

45 intallments 

of ₹1.11 

crores each 

for first 44 

months and 

remaining 

45th 

instalments of 

₹1.16 crores. 

IND A-

/Stable 

Standard 

Page 113



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 
 

Sanction letter dated 

April 01, 2020 

Sanction letter dated 

December 31, 2020 

Common Hypothecation 

Agreement dated 

December 31, 2020 

Sanction Letter dated 

October 20, 2021 

Hypothecation 

Agreement dated 

October 29, 2021 

Sanction letter dated 

September 29, 2022 

Sanction letter dated 

March 18, 2023. 

Term Loan – 

2,500 

 

 

Term Loan – 

5,000 

 

Mathew and 3. Jilu Saju 

Varghese. 

 

First charge over all 

movable assets and current 

assets, including book 

debts and receivables, cash 

and bank balancs, both 

present and future of the 

company on pari passu 

basis with all working 

capital lenders and 

debenture holders with 

ACR of 1.33 times. 

 

 

Primary Security: First 

charge over all movable 

assets and current assets, 

including book debts and 

receivables, cash and bank 

balances, loans and 

advances, both present and 

future, of the Company, 

(excluding value of 

furniture and fixtures to the 

extent of ₹10.81 crores on 

which Income Tax 

Department shall have first 

charge) on pari-passu basis 

with all working capital 

lenders and debenture 

holders with ACR of not less 

than 1.33 times. 

 

 

 

 

 

 

 

 

 

 

 

 

 

To be repaid in 

35 

installments of 

₹ 1.11 crores 

and one 

instalment of 

₹ 1.15 crores. 
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Collateral: Cash margin in 

the form of fixed deposits 

to the extent of 25 % of the 

exposure. 

Personal Guarantee: 1. 

Mathew K. Cherian, 2. Laila 

Mathew and 3. Jilu Saju 

Varghese 

Primary Security: First 

charge over all movable 

assets and current assets, 

including book debts and 

receivables, cash and bank 

balances, loans and 

advances, both present and 

future, of the Company, 

(excluding value of 

furniture and fixtures to the 

extent of ₹10.81 crores on 

which Income Tax 

Department shall have first 

charge) on pari-passu basis 

with all working capital 

lenders and debenture 

holders with ACR of not less 

than 1.33 times. 

Collateral: Cash margin in 

the form of fixed deposits 

to the extent of 25 % of the 

exposure. 

Personal Guarantee: 1. 

Mathew K. Cherian, 2. Laila 

Mathew and 3. Jilu Saju 

Varghese 

Primary Security: First 

charge over all movable 

 

 

 

 

 

 

 

To be repaid in 

35 monthly 

Installemts of 

₹ 0.70 crores 

and 1 

installment of 

₹ 0.50 crores 
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assets and current assets, 

including book debts and 

receivables, cash and bank 

balances, loans and 

advances, both present and 

future, of the Company, 

(excluding value of 

furniture and fixtures to the 

extent of ₹10.81 crores on 

which Income Tax 

Department shall have first 

charge) on pari-passu basis 

with all working capital 

lenders and debenture 

holders with ACR of not less 

than 1.33 times. 

Collateral: Cash margin in 

the form of fixed deposits 

to the extent of 25 % of the 

exposure. 

Collateral: Cash margin in 

the form of fixed deposits 

to the extent of 15 % of the 

exposure. 

 

 

 

 

 

To be repaid in 

35 monthly 

instalments of 

₹1.39 Cr. and 

1 instalment 

of ₹1.35 Cr. 

7.  The Karur Vysya Bank 

Limited 

 

Cash Credit Facility 

against Bank Deposit 

(Working Capital 

Demand Loan) – as 

sublimit to CCBD 

 

CCBD(WCDL)-

5,000 

Term Loan -

2,500 lakhs 

Term Loan -

5,000 lakhs 

Present effective 

rate for CCBD and 

WCDL is 10.75%, 

10.25% and 10.50% 

10,365.04 First pari passu charge on 

current assets, booked 

debts, loans and advances 

and receivables including 

gold loan receivables with a 

margin of 15% 

25% cash margin (value of 

₹ 1,875 lakhs) 

On demand 

 

 

12 equal 

instalments of 

₹ 2.08 Crores 
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Sanction letter dated 

September 13, 2017 

 

Agreement of Guarantee 

dated September 15, 

2017 

Working Capital Demand 

Loan Agreement dated 

August 15, 2017 

Hypothecation 

agreement for cash 

credit overdraft dated 

September 15, 2017 

Hypothecation 

Agreement for cash 

credit/overdraft dated 

April 02, 2019. 

 

Renewal sanction letter 

dated April 2, 2019 

Enhancement of facilities 

vide Sanction letter 

dated December 2, 2020 

Sanction letter dated 

December 13, 2021 

Facility Agreement dated 

December 23, 2021 

Facility Agreement dated 

December 21, 2023 and 

Addendum sanction 

15% by way of cash margin 

and immovable 

property as below:- 

Land and Commercial 

Building situated at S F 

No.122 Part and 123 Part, 

New Ward.AL (AK) ,Block 

NO.10 , New T S NO.42 

,Karumandapam , 

K.Abhishekapuram Village 

,Tiruchirappalli West Taluk. 

Tiruchirapalli- 620001 

admeasuring 2290 sq ft 

with builtup area of 1989 

sq.ft standing in the name 

of Kosamattam Finance 

Limited 

Personal guarantee of 

promoter directors – 

Mathew K. Cherian, Laila 

Mathew and Jilu Saju 

Varghese. 

Repayable in 

11 quarterly 

instalments 
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letter dated February 23, 

2023 

Sanction letter dated 

January 30, 2024 

8.  Bank of Baroda 

 

Cash Credit Facility with 

sublimit for Working 

Capital Demand Loan  

 

Sanction letter dated 

December 18, 2017 

 

Composite 

Hypothecation 

Agreement dated 

December 27, 2017 

Letter dated October 31, 

2018 for increasing 

interest rate. 

Renewal sanction letter 

dated April 10, 2019 

Sanction letter issued by 

Vijaya Bank dated March 

16, 2018. 

Agreement for 

hypothecation of supply 

bills and book executed 

with Vijaya Bank dated 

June 19, 2018. 

Cash Credit 

facility – 7,500 

 

 

 

 

Term Loan – 

13,333.00 

Term Loan – 

3,500 

2.20% over one year 

MCLR (applicable on 

the date of review) + 

Strategic Premium 

10.70%, 10.65%, 

10.55% 

 

 

 

 

 

 

 

 

 

13,596.22 First pari passu charge over 

the loan assets or book 

debts funded out of the 

bank loan with a minimum 

cover of 1.33 times. Cash 

collateral of 25% of the 

sanctioned limit. 

Cash collateral of 25% of 

the sanctioned loan limit in 

the form of term deposit to 

be kept for the tenure of 

the loan along with interest 

credited to the deposit 

account and lien marked in 

favour of the bank. 

 

Personal guarantee of 

promoter directors – 

Mathew K. Cherian, Laila 

Mathew and Jilu Saju 

Varghese. 

First pari-passu charge by 

way of hypothecation of all 

chargeable current assets, 

book. debts, loans and 

advances and receivables 

includes gold loan 

receivables of the Company 

both present and future 

12 months 

subject to 

annual review 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

36 months 

subject to 

annual review 
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Agreement for demand 

cash credit against 

hypothecation of stocks 

and book executed with 

Vijaya Bank dated June 

19, 2018. 

 

Sanction letter dated 

December 31, 2020 

 

Composite 

Hypothecation 

Agreement dated 

December 31, 2020 

 

Sanction letter dated 

March 30, 2022 

Sanction letter dated July 

24, 2023 

Sanction letter dated 

September 26, 2024 

along with other fenders 

including NCD holders. 

Any underlying / 

receivables classified as 

NPA / overdue receivables 

respectively should be 

replaced / excluded. 

Minimum Security 

Coverage of 1.33 times to 

be maintained. 

 

Collateral: Cash Collateral 

of minimum 25% of the 

sanctioned limit in the form 

of Term Deposit to be kept 

in the form of the tenure of 

the loan. 

 

Personal Guarantee: Mr. 

Mathew K. Cherian , Mrs. 

Laila Mathew  

Primary security Margin at 

20% 

Cash Collateral of minimum 

20% of Sanctioned limit in 

the form of Term Deposit to 

be kept in the form of the 

tenure of the loan. 

 

12 quarterly 

instalments  

Repayable in 

11 equal 

quarterly 

installments 

 

 

9.  Punjab National Bank Cash Credit 

(Book Debt)- -

1,000 

Benchmark 1-year 

MCLR of the bank 

plus spread of 

2,438.92 First pari passu charge with 

the existing secured 

creditors on entire current 

assets and all movable 

For a period of 

one year. 
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Cash Credit Facility with 

sublimit for Working 

Capital Demand Loan  

Sanction letter dated 

January 5, 2018. 

Agreement of 

Hypothecation of Assets 

dated January 20, 2018 

Renewal sanction letter 

dated July 7, 2019 

Renewal sanction letter 

dated October 17, 2020 

Renewal Sanction letter 

dated February 08, 2022 

Renewal Sanction letter 

dated July 26, 2024 

Margin reduction 

communication dated 

October 22, 2024 

Working Capital 

Demand Loan - 

1,500 

2.00% chargeable 

on monthly rests. 

 

Present effective 

rate being 10.30%  

assets, including book debt 

and receivables, cash and 

bank balances, loan and 

advances, both present and 

future of the Company. 

Primary Security Margin at 

10%. 

Collateral – Duly discharge 

term deposit of ₹6.25 

crores. 

Personal guarantee of 

promoter directors – 

Mathew K. Cherian (₹45.40 

crores) and Laila Mathew 

(₹6.67 crore). 

10.  DCB Bank Limited 

Sanction letter dated 

August 05, 2019 

Deed of hypothecation 

by borrower dated 

August 19, 2019 

Agreement for revolving 

WCDL facility dated 

August 19, 2019 

Deed of hypothecation 

dated July 29, 2020 

Working capital 

demand loan 

(WCDL) -7,500 

Present effective 

rate is 9.70%. 

7,440.71 Pari-passu charge on entire 

current assets including 

entire loan receivables of 

the Company along with 

other participating banks & 

secured debenture holders. 

Minimum asset cover of 

1.10 times of the loan 

outstanding with DCB Bank 

at all times. 

 

Cash margin @ 10%  

On 89 days of 

disbursement 

and rollover in 

2 days 
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Enhancement of facilities 

vide sanction letter dated 

March 23, 2021 

Sanction letter dated 

June 13, 2022 

Enhancement sanction 

letter dated January 29, 

2025 

 

Guarantee: Mathew K. 

Cherian, Laila Mathew  

 

 

 

11.  The Federal Bank 

Limited 

Agreement for working 

capital facility dated 

December 31, 2020 

Sanction letter dated 

December 31, 2020 

Sanction letter dated 

September 29, 2021 

Loan Agreement dated 

September 29, 2021 

Sanction Letter dated 

September 27, 2022 

Foreign currency term 

loan vide sanction letter 

dated June 26, 2023 

Sanction letter dated 

September 29, 2023 

Sanction letter dated 

June 29, 2024 

Sanction letter dated 

February 12, 2025 

LDS Working 

Capital Loan – 

120 

Cash Credit –  

80 

WCDL – 6,000 

Term Loan - 

5,000 

Term Loan – 

5,000 

Term Loan – 40 

crores 

Repo+4.35% 

Present effective 

Rate is 10.50% 

Present effective 

Rate is 10.70% 

Present effective 

rate is 10.50% 

Present effective 

rate is 10.70% 

Present effective 

rate is 10.50% 

 

Fixed Rate at 

10.60% 

 

13,929.58 Primary: First pari passu 

charge by way of 

hypothecation over the 

Gold Loan receivables 

along with debenture 

trustees and other Banks/ 

Multiple Banking 

Arrangement.  

Collateral: 25% of the total 

limit sanctioned to the 

company in the form of 

term Deposit. 

Collateral: - 15% of the 

total limit sanctioned to the 

company in the form of 

term Deposit. 

Collateral: - 15% of the 

total limit sanctioned to the 

company in the form of 

term deposit 

Collateral: - 15% of the 

total limit sanctioned to the 

company in the form of  

term deposit 

 

For 12 months 

Repayment in 

18 equal 

instalments 

Repayment in 

14 equal 

instalments 

Repayment in 

18 equal 

instalments 

Repayment in 

18 equal 

installments 

Repayment in 

24 equal 

monthly 

installments 
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Personal Guarantee: 

Mathew K. Cherian and 

Laila Mathew. 

12.  Bank of Maharashtra 

Sanction letters dated 

March 03, 2021 and 

March 04, 2021. 

Deed of Hypothecation 

for all facilities dated 

March 31, 2021 

Sanction letter dated 

April 24, 2023 

Sanction letter dated 

August 28, 2024 

Term Loan-

10,000 

Term Loan-

10,000 

Term Loan – 

5,000 

1 year MCLR+1.60% 

 

Present effective 

rate is 11.50% and 

10.40% p.a. 

Present effective 

Rate is 10.60% 

11,268.36 Primary: First Pari-Passu 

charge by way of 

Hypothecation of standard 

loan receivables of the 

company to the extent of 

125 times of outstanding 

loan.  

Collateral Security: 20% 

of the sanctioned amount 

in the form of fixed deposit 

Personal Guarantee: 1. 

Mr. Mathew K. Cherian, 

Managing Director 2. Laila 

Mathew, Whole-Time 

Director 

15% of the sanctioned 

amount in the form of fixed 

deposit 

 

 

Span of 

Repayment-

Door –To-

Door: 60 

Months 

 Moratorium-3 

months 

Repayment of 

Principal: 57 

Months 

Repayment 

Commercial 

Date: After the 

Moratorium 

period of 3 

months 

Repayment 

end date: 

within 5 years 

from first 

disbursement 

Repayment in 

57 instalments 

of `1.577 Cr. 

Repayment in 

27 equal 

monthly 

installments of 

₹ 1.86 crores 
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13.  IDFC First Bank 

Limited 

Sanction letter dated 

November 20, 2021 

Deed of Hypothecation 

dated December 10, 

2021 

Facility Agreement dated 

December 10, 2021 

New Term Loan sanction 

letter dated September 

03, 2022  

Sanction letter dated 

September 25, 2023 

Sanction letter dated 

September 21, 2024 

Term Loan -

5,000  

Term Loan – 

10,000  

CC – 500 

Term Loan – 

15,000 

 

Present Effective 

rate is 11.30%, 

11.25%, 10.95%, 

11.00% 

14,247.06 First Pari-passu charge of 

present and future book 

debts and receivables with 

a security cover of 1.15x 

Collateral :15% cash 

deposit 

Personal guarantee of Mr. 

Mathew K. Cherian and 

Mrs. Laila Mathew 

Cash Margin of 10% on 

outstanding Term Loan 

 

Door to door 

24 months. 

Equal monthly 

repayment 

from the date 

of 

disbursement. 

 

Door to door 

30 months. 

Equal monthly 

repayment 

from the date 

of 

disbursement 

Door to door 

30 months. 

Equal monthly 

repayment 

from the date 

of 

disbursement 

IND A-

/Stable 

Standard 

14.  Tata Capital Financial 

Services Limited 

Sanction letter dated 

September 20, 2021 

Deed of Hypothecation 

dated September 28, 

2021 

Loan agreement dated 

September 28, 2021 

Term Loam – 

1,607 lakhs 

Term Loan – 

2,000 

Term Loan – 

3,000 

Present effective 

rate is 11.70% and 

11.20%,11.00% 

 

 

 

4,463.43 First pari passu charge by 

way of hypothecation of 

Standard loan receivables 

of the company, with a 

minimum asset cover of 

1.33x (Standard Assets) of 

outstanding loan 

First pari passu charge by 

way of hypothecation over 

loan assets/ book debts of 

thecompany (both present 

& future) at minimum of 

Repayment in 

36 equal 

installments 

Repayment in 

24 equal 

installments 

Repayment in  
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New Term Loan sanction 

letter dated September 

16, 2022 

Sanction letter dated 

August 16, 2024 

Sanction letter dated  

1.1x of the loan 

outstanding (net of NPA), 

Collateral :15% cash 

deposit 

Personal guarantee of Mr. 

Mathew K. Cherian and 

Mrs. Laila Mathew 

15.  Indian Bank 

Sanction letter dated 

November 15, 2021 

Agreement of 

Hypothecation dated 

December 10, 2021 

Term Loan Agreement 

dated December 10, 

2021 

Term Loan Sanction 

letter dated October 13, 

2022  

CC/WCDL -1,000  

Term loan – 

2,500 

1 year MCLR 

(7.30%) +3.25% 

Present effective 

rate 11.55% and 

10.30% 

 

1,531.67 Pari-passu charge by way 

of 

hypothecation/assignment 

over specific standard 

receivables/book debts in 

respect of specific loans 

(excluding assets ineligible 

for bank financing, asset 

securitised and pertaining 

to group concerns) 

disbursed by the company 

to individual borrowers with 

1.20 times coverage of loan 

outstanding at any point of 

time by replacing the 

closed loans/NPA loans 

with fresh loans. 

 

Collateral :15% cash 

deposit 

Personal guarantee of Mr. 

Mathew K. Cherian , Mrs. 

Laila Mathew  

Repayment in 

30 monthly 

instalments 

after 

moratorium 

period of 6 

months  

 

I year 

IND A-

/Stable 

Standard 

16.  HDFC Bank Limited 

Sanction letter dated 

February 28, 2022 

WCDL – 5000.00 

lakhs 

Present effective 

rate – 9.75%, 

9.52%, 9.98%, 

9.59%  

 

10,312.50 First Pari-passu charge over 

entire current assets of the 

company including gold 

loan receivables (Present 

On demand IND A-

/Stable 

Standard 
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Sanction letter dated July 

15, 2023 

Sanction letter dated 

February 22, 2024 

Conversion to Term 

Loans Sanction letter 

dated August 22, 2024 

Term Loan-5000 

lakhs 

Term Loan – 

3500 lakhs 

 

and future) which are 

standard assets along with 

other existing lenders 

under MBA with 15% 

margin. 

 

Collateral: 15% cash 

margin 

 

Personal Guarantee of Mr. 

Mathew K.Cherian and Mrs. 

Laila Mathew 

Repayable in 

24 

installments 

 

17.  ESAF Small Finance 

Bank Limited 

 

Sanction letter dated 

March 09, 2022 

Sanction letter dated 

February 02, 2023 

Sanction letter dated 

June 15, 2024 

 

 

Term Loan – 

3,000 lakhs 

 

 

Repo Rate + 6.50%  

Present effective 

Rate is 10.75% 

1,779.58 First pari-passu charge on 

current assets, book debt, 

loans and advances and 

receivables including gold 

loan receivables (excluding 

investment made by way of 

NCDs and loans given to 

group companies/related 

parties) with 15% Margin. 

Collateral: 10% Cash 

Deposit 

Personal Guarantee of Mr. 

Mathew K.Cherian and Mrs. 

Laila Mathew 

Repayable in 

21 monthly 

instalments  

 

IND A-

/Stable 

Standard 

18.  Bandhan Bank 

Limited 

Sanction letter dated 

August 26, 2022 

Sanction letter dated 

August 28, 2023 

Overdraft – 100  

Term Loan – 

8000 

Term Loan 

12,000 

Present effective 

rate -11.00% 

Present effective 

rate -11.00% 

Present effective 

rate – 11.00% 

16,956.64 1st paripassu charge over 

the receivables of the 

company (Standard) with 

security coverage ratio of 

1.10x times  

1st paripassu charge over 

the Gold loan receivables 

12 equal 

monthly 

instalments 

with a 

moratorium of 

3 months. 
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Sanction letter dated 

August 19, 2024 

Sanction letter dated 

March 21, 2025 

 

 

 

 

 

and other current assets of 

the company (Standard) 

except those receivables 

specifically and exclusively 

charged in favour of 

existing charge holders 

with security coverage ratio 

of 1.15x times  

1st paripassu charge over 

the receivables of the 

company (Standard) with 

security coverage ratio of 

1.10x times  

Cash Collateral @ 7.50% 

Personal Guarantee of Mr. 

Mathew K.Cherian and Mrs. 

Laila Mathew  

On demand 

15 equal 

monthly 

instalments 

24 equal 

monthly 

installments 

24 equal 

monthly 

installments 

 

 

 

19.  Jana Small Finance 

Bank 

Sanction letter dated 

June 22, 2023 

Sanction letter dated 

March 20, 2024 

Sanction letter dated 

October 16, 2024 

Sanction letter dated 

March 17, 2025 

Term loan – 

5,000  

Term loan – 

6,500  

Term Loan – 

4,000  

Term Loan – 

38,00 

ELBR + Spread of 

4.70% 

Present effective 

rate – 11.00% p.a, 

10.90% and 10.80% 

7,204.17 A paripassu first charge by 

way of hypothecation over 

the entire receivables of the 

company. 

Personal Guarantee of Mr. 

Mathew K.Cherian and Mrs. 

Laila Mathew  

 

 

 

15 equal 

monthly 

instalments  

24 equal 

monthly 

instalments 

18 equal 

monthly 

installments 

18 equal 

monthly 

installments 

IND A-

/Stable 

Standard 

20.  Uco Bank 

Sanction letter dated 

November 28, 2022  

Term loan – 

2,000 

MCLR for one year 

(7.95% p.a. at 

present) + 2.20% 

3,082.41 Paripassu first charge over 

gold loan receivables and 

standard other current 

Door-to-Door 

tenor is 36 

months 

IND A-

/Stable 

Standard 
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Sanction letter dated 

December 18, 2023 

 

 

Term Loan – 

3,500  

Term Loan – 

2,500 

Present effective 

rate is 11.25% and 

11.10% p.a. 

assets both present and 

future. 

Collateral: 10% Cash 

Deposit 

Personal Guarantee of Mr. 

Mathew K.Cherian and Mrs. 

Laila Mathew  

Door-to-Door 

tenor is 24  

months 

 

21.  Vivriti Capital Limited 

Sanction letter dated 

June 23, 2023 

Sanction letter dated 

June 25, 2024 

Sanction letter dated 

November 27, 2024 

Sanction letter dated 

January 29, 2025 

Term loan – 

4,000  

Term loan – 

1,500 

Term Loan – 

2,500 

Term Loan – 

3,000 

Present VCPL12-

month Index rate + 

Spread 

Present effective 

rate is 11.50%, 

11.20%, 11.25% 

6,441.49 First paripassu charge of 

present and future entire 

book debts and receivables 

of the borrower. 

Personal Guarantee of Mr. 

Mathew K.Cherian and Mrs. 

Laila Mathew  

 

 

24 equal 

monthly 

instalments 

 

24 equal 

monthly 

instalments 

24 equal 

monthly 

instalments 

24 equal 

monthly 

instalments 

21 equal 

monthly 

instalments 

IND A-

/Stable 

Standard 

22.  IndusInd Bank 

Limited 

Sanction letter dated 

December 16, 2022 and 

Addendum to the 

sanction letter dated 

December 16, 2022 

WCDL – 75,00  

Cash Credit – 

2,000 (Sublimit 

of WCDL) 

As mutually agreed 

Present effective 

rate is 8% 

7,500.00 First paripassu change on 

receivables including gold 

loan receivables with banks 

under MBA and NCD 

holders 

 

Maximum up 

to 12 months 

 

IND A-

/Stable 

Standard 
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Sanction letter dated 

April 04, 2024 

 

Personal Guarantee of Mr. 

Mathew K.Cherian, Mrs. 

Laila Mathew  

23.  Indian Overseas Bank 

Sanction letter dated 

March 12, 2024 

Term Loan – 

2,500  

Term Loan – 

7,500 

One year MCLR + SP 

.20% + RP 3.05% 

 

Present effective 

Rate is 11.55% and 

11.25%  

4718.00 First paripassu charge by 

way of assignment/ 

hypothecation of Book 

Debts pertaining to 

Standard/ regular 

underlying Assets. 

Collateral:- 20% Cash 

Deposit 

Personal Guarantee of Mr. 

Mathew K Cherian and Mrs. 

Laila Mathew. 

24 equal 

monthly 

installments 

IND A-

/Stable 

Standard 

24.  Karnataka Bank 

Sanction letter dated 

March 29, 2023 

Fresh DPN Loan – 

2,500  

Present effective 

rate is 11.10% 

698.90 Paripassu first charge on 

the Standard 

receivables/Book Debts of 

the Company with 

Minimum Asset Cover of 

1.10 times of the 

outstanding loan amount at 

any point of time. 

Personal Guarantee of Mr. 

Mathew K Cherian and Mrs. 

Laila Mathew. 

Repayable in 

32 equal 

monthly 

instalments 

IND A-

/Stable 

Standard 

25.  Woori Bank 

Sanction letter dated 

March 25, 2024 

 

Term Loan – 

4,000 lakhs 

Term Loan – 

5,000 lakhs 

Effective rate is 

9.00% p a and 

8.36% p a 

2,083.33 Paripassu first charge bt 

way of hypothecation of 

gold loan and other current 

receivables. 

Personal Guarantee of Mr. 

Mathew K Cherian and Mrs. 

Laila Mathew 

24 Equal 

intallments  

23 equal 

monthly 

installments of 

₹ 

2,08,33,334/- 

and one last 

installment of 

IND A-

/Stable 

Standard 
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₹ 

2,08,33,318/- 

26.  Yes Bank 

Sanction letter dated 

March 23, 2023 

WCDL – 5,000  Effective Rate is 

10.60%, 10.45% 

 5,000.00 First Paripassu first charge 

on standard book debts, 

receivables and Current 

assets with 1.15x cover in 

line with existing paripassu 

charge holders. 

Collateral: - 15% Cash 

Deposit 

Personal Guarantee of Mr. 

Mathew K Cherian, Mrs. 

Laila Mathew and Mrs. Jilu 

Saju Varghese 

12 months IND A-

/Stable 

Standard 

27.  Kotak Mahindra Bank 

Sanction letter dated 

June 30, 2023 

 

WCDL – 3,000 

Term Loan - 3000 

Effective Rate is 

10.90% 

Effective Rate is 

11.10% 

3,250.00 First paripassu charge on 

standard receivables 

including gold loan 

receivables.  

Personal Guarantee of Mr. 

Mathew K Cherian, and 

Mrs. Laila Mathew 

Maximum 180 

days tranche 

Repayable in 

12 equal 

monthl 

installements 

IND A-

/Stable 

Standard 

28.  Axis Bank 

 

Sanction letter dated 

September 08, 2024  

Cash Credit-400 

WCDL-600 

Effective Rate is 

10.25%, 10.10% 

and 10.00% 

375.94 Paripassu first charge on 

entire current assets, book 

debts, loan and advances 

and receivables including 

gold loan receivables  

Collateral:- 10% cash 

deposit 

Personal Guratantee of Mr. 

Mathew K Cherian and Mrs. 

Laila Mathew. 

 

On demand 

IND A-

/Stable 

Standard 
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29.  Oxzyo Financial 

Service 

 

Sanction letter dated 

February 02, 2024  

Sanction letter dated 

June 25, 2024 

Sanction letter dated 

December 26, 2024 

Term Loan – 

5000 

Term Loan – 

1750 

Term Loan - 2000 

Effective Rate is 

11.00%, 11.20% 

5,208.33 First ranking paripassu 

charge by way of 

hypothecation on the 

borrower’s entire loan 

receivables (both present 

and future), unencumbered 

cash & cash equivalents 

and other assets 

(“hypothecated assets”) 

along with other existing 

lenders, value of which 

shall not be less than the 

security cover of 1.10x 

Personal guarantee of Mr. 

Mathew K Cherian, and 

Mrs. Laila Mathew. 

15 equal 

instalments  

6 equal 

quarterly 

installments 

18 equal 

installments 

IND A-

/Stable 

Standard 

30.  Ujjivan Small Finance 

Bank  

 

Sanction letter dated 

December 12, 2023 

Sanction letter dated 

January 29, 2025 

 

WCDL - 3000 

Effective Rate is 

11.00% 

3000.00 The Facility, and all 

interest, additional interest, 

further interest, liquidated 

damages, indemnification 

payments, fees, costs, 

expenses and other monies 

owing by, and all other 

present and further 

obligations and liabilities to 

be secured by way of first 

paroipassu charges and 

continuing charge on the 

loan receivables of the 

borrower (the Receivables’) 

to be created in the mode 

and manner stipulated by 

the bank with a security 

coverage of 110%;  

Personal Guarantee of Mr. 

Mathew K Cherian, and 

Mrs. Laila Mathew.  

 
IND A-

/Stable 

Standard 
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31.  Equitas Small Finance 

Bank 

Sanction letter dated 

June 18, 2024 

Term Loan -

3,500 

11.50% 1,354.64 First pari passu charge by 

way of hypothecation of all 

chargeable 

current assets, book debts, 

loans & advances and 

receivables 

including gold Ioan 

receivables of the Cornpany 

Personal Guarantee of Mr. 

Mathew K Cherian, and 

Mrs. Laila Mathew. 

17 equal 

monthly 

installment of 

₹. 1,39,00,000 

and balance to 

be paid in the 

18th Month 

IND A-

/Stable 

Standard 

32.  A K Capital Finance 

Limited 

Sanction letter dated 

August 23, 2024 

Term Loan - 5000 11.00% p a 2,711.99 First paripassu charge via 

deed of hypothecation over 

the asset portfolio of 

receivables including 

present and future 

receivables. 

18 equal 

monthly 

installments 

IND A- 

Stable 

Standard 

33.  Hero Fincorp Limited 

Sanction letter dated 

September 23, 2024 

Term Loan - 3000 11.00% p a  1,726.96 Paripassu charge by way of 

hypothecation of book 

debts. 

18 equal 

monthly 

installments 

IND A- 

Stable 

Standard 

34.  Bajaj Finance Limited 

Sanction letter dated 

October 25, 2024 

WCDL - 2,000.00 Present effective 

rate is 10.00% 

2000.00 First paripassu Charge on 

the current assets, entire 

book debts, receivables and 

cash and bank balance of 

the company both present 

and future with minimum 

cover 1.10x along with 

other lenders 

Cash Collateral:- Nil 

On demand IND A- 

Stable 

Standard 

35.  Poonawalla Fincorp 

Limited 

Term Loan - 

7,500.00 

Present effective 

rate is 11.00% 

8,229.15 First paripassu chargeby 

way of hypothecation over 

the standard Gold loan 

18 equal 

monthly 

installments 

IND A- 

Stable 

Standard 
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Sanction letter dated 

December 06, 2024 

Sanction letter dated 

March 11, 2025 

 

Term Loan -

3,000 

receivables as acceptable to 

the lender. 

Security Cover:- 1.10 times 

Cash Collateral: Nil 

36.  SBM Bank (India)  

Limited 

 

Sanction letter dated 

December 26, 2024 

Term Loan - 

2,000.00 

Present effective 

rate is 11.00% 

1,333.33 First paripassu charge on 

standard business 

receivables which shall 

mean and include the 

amounts which the 

company is entitled to 

receive, in present or in 

future, in connection with 

the existing and future 

loans/advances, facilities 

and/or finance provided by 

the company in its regular 

course of business including 

all principal amounts, 

interest receivable in 

connection with such loans 

and/or finance. 

Security Cover: 1.10 times 

Cash Collateral: Nil 

Repayable in 6 

quarterly 

installments 

IND A- 

Stable 

Standard 

37.  Capital Small Finance 

Bank Ltd 

 

Sanction letter dated 

March 18, 2025 

Term Loan - 3500 Present effective 

rate is 11.00% 

3,167.28 First paripassu charge by 

way of hypothecation over 

the entire receivables of the 

company 

18 equal 

monthly 

installments 

IND A- 

Stable 

Standard 

38.  Kerala Financial 

Corporation 

Term Loan - 5000 Present effective 

rate is 10.50% 

4285.91 First paripassu charge along 

with existing lenders , on 

the hypothecation of 

present and future standard 

60 equal 

monthly  

installments 

IND A- 

Stable 

Standard 
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Sanction letter dated 

January 06, 2025 

receivables and other 

current assets of the 

company excluding 

microfinance receivables 

39.  Northern Arc 

Sanction letter dated 

March 25, 2025 

Term Loan - 3000 Present effective 

rate is 11.00% 

2,437.50 First pari passu charge on all 

existing and future movable 

assets including intangibles, 

book debts, and current 

assets of the Borrower 

(including gold loan 

receivables, book debts, 

stock in trade etc.) subject 

to the charge the Income 

Tax Department has in 

terms of applicable law on 

the furniture and fixtures of 

written down value of Rs. 

10,80,91,696 indicated in 

the Order u/s.281 dated 

26/12/2018 to be excluded 

from the permission granted 

thereunder under clause (ii) 

of section 281 of the Income 

Tax Act, 1961 

18 equal 

monthly  

installments 

IND A- 

Stable 

Standard 

40.  Kookmin Bank 

Sanction letter dated 

May 13, 2025 

Term Loan - 

2,700 

Present Effective 

Rate is 9.50% 

2,550.00 First paripassu charge on 
Receivables of Standard 
Loan Receivables and 
current assets. 

Repayment in 

18 equal 

monthly  

installments 

IND A- 

Stable 

Standard 

41.  Utkarsh Small 

Finance Bank 

Sanction letter dated 

May 29, 2025 

Term Loan – 

4,000 

Present Effective 

Rate is 11.00% 

3,666.67 First Paripassu charge by 
way of hypothecation of all 
chargeable current assets, 
book debts, loans and 
advances and receivables 
including Gold loan 
receivables of the company, 
both present and future. 

Repayment in 

12 equal 

monthly 

installments 

IND A- 

Stable 

Standard 
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42.  Standard Chartered 

Bank 

 

Sanction letter dated 

June 10, 2025 

Term Loan -

10,000 

 

Working Capital - 

100 

Present Effective 

Rate is 11.15% 

10,000.00 Pari-passu first charge over 
Gold Loan receivables and 
other current assets of the 
company. 

6 equal 

Quarterly 

Installments 

 

Maximum 12 

months 

 

IND A- 

Stable 

Standard 

43.  City Union Bank 

 

Sanction letter dated 

May 27, 2025 

Term Loan - 2500 Present Effective 

Rate – 10.50% 

2416.64 Prime First Paripassu charge 
by way of hypothecation of 
current assets, Book Debts 
and Receivables Including 
Gold loan Receivables 

Repayment in 

30 equal 

monthly 

installments 

IND A- 

Stable 

Standard 

44.  STCI Finance Limited 

Sanction letter dated 

June 10, 2025 

 

Term Loan - 2500 Present Effective 

Rate – 11.25% 

2500.00 Hypothecation of current 
assets 

Repayment in 

30 equal 

monthly  

installments 

IND A- 

Stable 

Standard 

45.  Kisetsu Saison 

Finance (India) 

Private Limited 

Sanction letter dated 

June 26, 2025 

Term Loan – 

5000.00 

Present Effective 

Rate – 11.00% 

5,000.00 First pari-passu charge basis 
by way of hypothecation 
over the entire present and 
future receivables (including 
gold loan receivables, book 
debts, stock in trade etc) 
which the Borrower has 
received or is entitled to 
receive, in present or in 
future, from its 
borrower/customers, in 
connection with any existing 
and future loans/advances, 
facilities and/or finance 
provided by the Borrower in 
its regular course of 
business and under the 
facilities constituting the 
Portfolio, and any other 

Repayment in 

18 equal 

monthly 

installments 

IND A- 

Stable 

Standard 
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asset, property or right that 
the Borrower acquires using 
the proceeds of the Facility 
and such other assets of the 
Borrower (collectively 
referred to as the 
"Hypothecated Assets"). 

Total Principal Outstanding 2,64,727.87     

Add: Interest Accrued 0.00     

Net Outstanding Borrowings 2,64,727.87     
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➢ Secured Non-Convertible Debentures 
 

 

1. Private Placement of secured listed redeemable non-convertible debentures as on June 30, 2025 
 

The Company has issued, on private placement basis, Rated Secured Listed Transferable Redeemable Non-Convertible Debentures (“Debentures”) of which ₹ 20,191.64 lakhs outstanding as on 

June 30, 2025, the details of which are set forth below. 

Sr 
No: 

Series ISIN 
 
  

Date of 
Allotment 

Redemption 
Schedule/Maturity Date 

Tenure 
(In 
months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
Outstanding 
As on June 
302025(In 
Lakhs) 

Credit 
Rating, If 
any 

Security 

1 NA INE403Q07EV9 
December 
16,2024 

June 01,2026 18 11 Secured 3,334.00 
IND A-
'/Stable 

The Debentures 
shall be secured 
by way of a first 
ranking, and Pari-
passu charge 
on identified gold 
receivables of the 
company 
("Hypothecated 
Receivables"/ 
Hypothecated 
Assets) .The 
Hypothecated 
Receivables shall 
at all times be 
equal to 
the value of the 
outstanding 
principal amount 
of the Debentures. 
The Company 
shall 
maintain the value 
of security at all 
times equal to I. 
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Sr 
No: 

Series ISIN 
 
  

Date of 
Allotment 

Redemption 
Schedule/Maturity Date 

Tenure 
(In 
months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
Outstanding 
As on June 
302025(In 
Lakhs) 

Credit 
Rating, If 
any 

Security 

10 (one decimal 
point one 
zero) time or 110 
% (one hundred 
and ten percent) 
the aggregate 
amount of 
principal 
outstanding of the 
NCDs 

2 NA INE403Q07FE2 January 01,2025 December 31,2026 24 10 Secured 7,500.00 
IND A-
'/Stable 

 
First ranking pari 
passu charge by 
the Issuer in 
favour of the 
Debenture 
Trustee (for the 
benefit of the 
Debenture 
Holders), to, or in 
respect of, the 
Loans and 
including without 
limitation the book 
debts and 
Receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company, 
(“Hypothecated 
Assets”) such that 
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Sr 
No: 

Series ISIN 
 
  

Date of 
Allotment 

Redemption 
Schedule/Maturity Date 

Tenure 
(In 
months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
Outstanding 
As on June 
302025(In 
Lakhs) 

Credit 
Rating, If 
any 

Security 

the value of 
security shall be 
equal to 1.10 (One 
Decimal Point One 
Zero) times the 
aggregate amount 
of principal 
amount 
outstanding and 
any other amount 
outstanding in 
respect of the 
Debentures. 

3   INE403Q07FN3 March 13,2025 March 12,2027 24 10 Secured 10,000.00 
IND A-
'/Stable 

 
The Debentures 
and all interest, 
additional interest, 
liquidated 
damages, 
indemnification 
payments, fees, 
costs, expenses 
and other monies 
owing by, and all 
other present and 
future obligations 
and liabilities shall 
be secured by a 
first ranking pari 
passu charge by 
the Issuer in 
favour of the 
Debenture 
Trustee (for the 

Page 138



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 

 
 

Sr 
No: 

Series ISIN 
 
  

Date of 
Allotment 

Redemption 
Schedule/Maturity Date 

Tenure 
(In 
months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
Outstanding 
As on June 
302025(In 
Lakhs) 

Credit 
Rating, If 
any 

Security 

benefit of the 
Debenture 
Holders), to, or in 
respect of, the 
Loans and 
including without 
limitation the book 
debts and 
Receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company, 
("Hypothecated 
Assets") such that 
the value of 
security shall be 
equal to 1.10 (One 
Decimal Point One 
Zero) times the 
aggregate amount 
of principal 
amount 
outstanding and 
any other amount 
outstanding in 
respect of the 
Debentures. 
 
Private Placement 
of NCDs 
(INE403Q07FE2): 
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Sr 
No: 

Series ISIN 
 
  

Date of 
Allotment 

Redemption 
Schedule/Maturity Date 

Tenure 
(In 
months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
Outstanding 
As on June 
302025(In 
Lakhs) 

Credit 
Rating, If 
any 

Security 

First ranking pari 
passu charge by 
the Issuer in 
favour of the 
Debenture 
Trustee (for the 
benefit of the 
Debenture 
Holders), to, or in 
respect of, the 
Loans and 
including without 
limitation the book 
debts and 
Receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company, 
(“Hypothecated 
Assets”) such that 
the value of 
security shall be 
equal to 1.10 (One 
Decimal Point One 
Zero) times the 
aggregate amount 
of principal 
amount 
outstanding and 
any other amount 
outstanding in 
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Sr 
No: 

Series ISIN 
 
  

Date of 
Allotment 

Redemption 
Schedule/Maturity Date 

Tenure 
(In 
months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
Outstanding 
As on June 
302025(In 
Lakhs) 

Credit 
Rating, If 
any 

Security 

respect of the 
Debentures. 
 
  

 Total Principal Outstanding 20,834.00   

Add: Interest Accrued 0.23   

Less: EIR Adjustment under Ind AS 109 (642.59)   

Net Outstanding Borrowings 20,191.64   

 

Restrictive Covenants  

The financing agreements include various restrictive conditions and covenants restricting certain corporate actions and the Company is required to take the prior approval of the lenders before 

carrying out such activities. For instance, the Company, inter-alia, is required to obtain the prior written consent in the following instances:  

➢ to declare dividend other than from the profits for the current year; 
 

➢ for any change in the management/constitution, takeovers/mergers etc. or any expansion, new project/investment/acquiring assets under lease/enter into borrowing arrangements; 
 

➢ to undertake any new project, or diversification, modernization, or substantial expansion of the project, or alter the financing plans or the scope of the project whether by way of any 
reduction or increase to its size, layout, specification or quality or otherwise; 
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➢ engage in any business or activities other than those which the borrower is currently engaged in, either alone or in partnership or joint venture with any other person, nor acquire any 
ownership interest in any other entity or person or enter into any profit sharing or royalty agreement or other similar arrangement whereby the borrower’s income or profits are, or might 
be shared with any other entity or person, or enter into any management contract or similar arrangement whereby its business or operations are managed by any other person; 

 

➢ to contract, create, incur, assume or suffer to exist any indebtedness in any manner whatsoever except as otherwise permitted under the credit facility agreement. This provision shall not 
apply to normal trade guarantees; 

 

➢ to prepay any indebtedness incurred by the borrower. If the bank permits the borrower to prepay any such indebtedness the borrower shall if so, required by the bank, make proportionate 
prepayment to the bank subject to such conditions (including payment of prepayment charges) as may be stipulated by the bank; 

 

➢ to pay any commission to its promoters, directors, trustees, members, managers or other persons for furnishing guarantees, counter guarantees or indemnities or for undertaking any other 
liability in connection with any indebtedness incurred by the borrower or in connection with any other obligation undertaken for or by the borrower; 

 

➢ to create any subsidiary or permit any company/other entity to become its subsidiary; 
 

➢ to undertake or permit any merger, de-merger, consolidation, reorganization, scheme or arrangement or compromise with its creditors or shareholders or effect any scheme of amalgamation 
or reconstruction or change its constitution; 

 

➢ make any investments whether by way of deposits, loans, or investments in share capital or otherwise, in any concern or provide any credit or give any guarantee, indemnity or similar 
assurance except as otherwise permitted under the credit facility agreement. This provision shall not apply to loans and advances granted to staff or contractors or suppliers in the ordinary 
course of business; 

 

➢ to create or permit to subsist any encumbrance (save and except for securing borrowings for working capital requirements in the ordinary course of business, up to the limit approved by 
the bank) or any type of preferential arrangement (including retention arrangements or escrow arrangements having the effect of granting security), in any form whatsoever on any of its 
assets including Intellectual Property and Intellectual Property Rights, or (b)(whether voluntarily or involuntarily) sell, transfer, grant lease or otherwise dispose of or deal with (or agree to 
do any of the foregoing at any future time), all or any of its assets including Intellectual Property and Intellectual Property Rights; 

 

➢ carry out or permit any material amendment, termination or cancellation of any (i) project document including any agreements with its machinery suppliers, collaborators, technical 
consultants and suppliers of raw materials, or (ii)agreements, documents or arrangements entered into with, or executed in favour of, any other bank or providers of funds; 

 

➢ declare or pay any dividend or authorise or make any distribution to its shareholders: (a) unless it has paid all the dues in respect of the facilities up to the date on which the dividend is 
proposed to be declared or paid, or has made satisfactory provisions therefor, and/or (b) if an event of default has occurred and is subsisting or would occur as a result of such declaration 
or payment of dividend or authorisation or making of distribution; 

 

➢ (a) buy back, cancel, retire, reduce, redeem, re-purchase, purchase or otherwise acquire any of its share capital now or hereafter outstanding, or set aside any funds for the foregoing 
purposes, or (b) issue any further share capital whether on a preferential basis or otherwise or change its capital structure in any manner whatsoever; 

 

➢ change such of the financial year-end which has been intimated to the bank (or such other date as may be approved by the bank); 
 

➢ change the accounting method or policies currently followed by the borrower; 
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➢ amend or modify its Memorandum and Articles of Association/Bye Laws/Trust Deeds; 
 

➢ the borrower shall not compound or release any of the book-debts/receivables nor do anything whereby the recovery of the same may be impeded, delayed or prevented without obtaining 
prior consent in writing of the bank; 

 

➢ the borrower shall not undertake guarantee obligation on behalf of any third party or any other company/firm etc. without the prior written consent of the bank; 
 

➢ the borrower shall not alienate or dispose of or charge or encumber any of the securities provided to the bank without the written consent of the bank; 
 

➢ the moneys brought in by the borrowers/partners/friends/relatives/principal shareholders/directors/ depositors/other associate firms/group companies for financing the needs of the borrower 
will not be allowed to be withdrawn, during the currency of the said credit facility, without the permission of the bank. 

 

The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty (like name of the subsidiary, joint venture entity, group 

company, etc.) on behalf of whom it has been issued, contingent liability including debt service reserve account guarantees/ any put option etc. 

NIL 

Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt securities, commercial paper (including technical delay) and 

other financial indebtedness including corporate guarantee or letters of comfort issued by the company, in the preceding three years and the current financial year. 

As on the date of this KID, the Company has not rescheduled, incurred any penalty, delayed and/or defaulted in payment of principal or interest on any kind of term loans, debt securities, 

commercial papers  (including  due  to  technical  delay)  and other financial  indebtedness  of  the  Company  (including corporate guarantee or letters of comfort issued by the company), in 

the preceding three financial years and the current financial year till the date of this KID. 

 

2.Public issue of secured Listed redeemable non-convertible debentures.  
 

The Company vide a public offer, issued secured redeemable, non-convertible debentures under various serious of which ₹ 2,25,334.25 lakhs was outstanding as on 30 June 2025, the details 

of which are set forth below:  
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Sr 
No: 

Series ISIN Date of 
Allotment  

Redemption 
Schedule/Maturity 
Date  

Tenure 
(In 
months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
Outstanding 
As on 
June30,2025(₹ 
In Lakhs) 

Credit Rating, 
If any 

Security 

1 NCD 
13 

INE403Q07912 April 23,2018 August 22,2025 88 Months 9.91 Secured 1,660.76 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets, including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon and first 
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ranking pari 
passu charge on 
the immovable 
property situated 
at 
Nagappattinam 
Dist. Kelvelur 
Taluk, Velankanni 
Village, Tamil 
Nadu-Main Road 
West, R.S. 
NO.(OLD 
No.41/18C) New 
No.41/18C-1 Full 
extent in 150 sq. 
met. 

2 NCD 
18 

INE403Q07AV7 December 
10,2019 

June 09,2025 66 Months 10.71 Secured 0 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
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the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

3 NCD 
18 

INE403Q07AW5 December 
10,2019 

December 09,2026 84 Months 10.25 Secured 1,029.30 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
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and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

4 NCD 
18 

INE403Q07AX3 December 
10,2019 

December 09,2026 84 Months 10.41 Secured 2,337.53 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
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value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

5 NCD 
19 

INE403Q07BD3 May 29,2020 November 28,2025 66 Months 10.71 Secured 837.49 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
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written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

6 NCD 
20 

INE403Q07BK8 October 
14,2020 

October 13,2027 84 Months 10.25 Secured 1,330.15 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
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charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

7 NCD 
20 

INE403Q07BL6 October 
14,2020 

October 13,2027 84 Months 10.41 Secured 1,810.04 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
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assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

8 NCD 
21 

INE403Q07BR3 January 
23,2021 

July 22,2026 66 Months 10.71 Secured 1,181.37 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
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on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

9 NCD 
22 

INE403Q07BZ6 April 29,2021 April 28,2025 48 Months 10.67 Secured 0.00 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
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Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

10 NCD 
23 

INE403Q07CC3 Septemeber 
30,2021 

November 29,2025 50 Months 10.22 Secured 2,658.98 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
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with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

11 NCD 
23 

INE403Q07CH2 Septemeber 
30,2021 

September 29,2027 72 Months 9 Secured 31.22 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
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passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

12 NCD 
23 

INE403Q07CD1 Septemeber 
30,2021 

September 29,2028 84 Months 10.41 Secured 1,709.36 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
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ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

13 NCD 
24 

INE403Q07CJ8 April 18,2022 April 17,2025 36 Months 8.75 Secured 0.00 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 

Page 156



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 

 
 

by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

14 NCD 
24 

INE403Q07CK6 April 18,2022 April 17,2025 36 Months 9 Secured 0.00 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
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shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

15 NCD 
24 

INE403Q07CL4 April 18,2022 October 17,2025 42 Months 9.25 Secured 2,610.70 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
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in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

16 NCD 
24 

INE403Q07CM2 April 18,2022 April 17,2026 48 Months 9.5 Secured 2,255.16 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
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expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

17 NCD 
24 

INE403Q07CN0 April 18,2022 October 17,2026 54 Months 9.43 Secured 2,575.51 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
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Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

18 NCD 
24 

INE403Q07CO8 April 18,2022 April 17,2027 60 Months 10 Secured 11,832.45 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
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Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

19 NCD 
24 

INE403Q07CP5 April 18,2022 August 17,2029 88 Months 9.91 Secured 2,825.84 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
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remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

20 NCD 
25 

INE403Q07CR1 August 
11,2022 

August 10,2025 36 Months 8.5 Secured 1,454.72 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
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charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

21 NCD 
25 

INE403Q07CS9 August 
11,2022 

August 10,2025 36 Months 9 Secured 5,887.67 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
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well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

22 NCD 
25 

INE403Q07CT7 August 
11,2022 

February 10,2026 42 Months 9 Secured 952.84 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
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Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

23 NCD 
25 

INE403Q07CU5 August 
11,2022 

August 10,2026 48 Months 9.5 Secured 11,474.34 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
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due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

24 NCD 
25 

INE403Q07CV3 August 
11,2022 

February 10,2027 54 Months 9.43 Secured 2,680.54 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
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with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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25 NCD 
25 

INE403Q07CW1 August 
11,2022 

August 10,2027 60 Months 9.25 Secured 276.81 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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26 NCD 
25 

INE403Q07CX9 August 
11,2022 

December 10,2029 88 Months 9.91 Secured 2,421.10 BRICKWORK 
BBB+ 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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27 NCD 
26 

INE403Q07DA5 January 
16,2023 

July 15,2025 30 Months 8.49 Secured 1,100.59 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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28 NCD 
26 

INE403Q07DB3 January 
16,2023 

January 15,2026 36 Months 9 Secured 3,373.91 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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29 NCD 
26 

INE403Q07DE7 January 
16,2023 

April 15,2026 39 Months 9.25 Secured 4,217.15 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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30 NCD 
26 

INE403Q07DF4 January 
16,2023 

January 15,2027 48 Months 9.5 Secured 10,356.59 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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31 NCD 
26 

INE403Q07DC1 January 
16,2023 

July 15,2027 54 Months 9.43 Secured 2,166.86 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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32 NCD 
26 

INE403Q07DD9 January 
16,2023 

May 15,2030 88 Months 9.91 Secured 1,941.87 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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33 NCD 
27 

INE403Q07DL2 April 29,2023 April 28,2025 24 Months 8.75 Secured 0.00 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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34 NCD 
27 

INE403Q07DH0 April 29,2023 October 28,2025 30 Months 8.85 Secured 1,228.51 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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35 NCD 
27 

INE403Q07DN8 April 29,2023 April 28,2026 36 Months 9 Secured 1,694.71 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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36 NCD 
27 

INE403Q07DM0 April 29,2023 July 28,2026 39 Months 9.25 Secured 1,894.72 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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37 NCD 
27 

INE403Q07DG2 April 29,2023 April 28,2027 48 Months 9.5 Secured 5,608.01 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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38 NCD 
27 

INE403Q07DI8 April 29,2023 0ctober 28,2027 54 Months 9.43 Secured 1,143.86 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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39 NCD 
27 

INE403Q07DJ6 April 29,2023 August 28,2030 88 Months 9.91 Secured 1,145.18 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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40 NCD 
28 

INE403Q07DO6 September 
29,2023 

May 27,2025 20 Months 8.52 Secured 0.00 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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41 NCD 
28 

INE403Q07DT5 September 
29,2023 

September 27,2025 24 Months 8.75 Secured 1,242.38 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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42 NCD 
28 

INE403Q07DP3 September 
29,2023 

March 27,2026 30 Months 8.85 Secured 966.26 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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43 NCD 
28 

INE403Q07DU3 September 
29,2023 

September 27,2026 36 Months 9.25 Secured 1,284.57 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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44 NCD 
28 

INE403Q07DQ1 September 
29,2023 

December 27,2026 39 Months 9.25 Secured 2,425.04 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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45 NCD 
28 

INE403Q07DV1 September 
29,2023 

September 27,2027 48 Months 10 Secured 8,832.84 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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46 NCD 
28 

INE403Q07DS7 September 
29,2023 

March 27,2028 54 Months 9.43 Secured 1,429.37 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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47 NCD 
28 

INE403Q07DR9 September 
29,2023 

January 27,2031 88 Months 9.91 Secured 661.55 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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48 NCD 
29 

INE403Q07DX7 January 
18,2024 

July 17,2025 18 Months 8.52 Secured 3,702.65 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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49 NCD 
29 

INE403Q07EE5 January 
18,2024 

January 17,2026 24 Months 8.75 Secured 1,264.26 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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50 NCD 
29 

INE403Q07DZ2 January 
18,2024 

July 17,2026 30 Months 9 Secured 862.51 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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51 NCD 
29 

INE403Q07DY5 January 
18,2024 

January 17,2027 36 Months 9.25 Secured 1,346.13 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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52 NCD 
29 

INE403Q07EB1 January 
18,2024 

April 17,2027 39 Months 9.25 Secured 1,071.39 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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53 NCD 
29 

INE403Q07ED7 January 
18,2024 

January 17,2028 48 Months 10 Secured 9,513.58 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

Page 197



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 

 
 

54 NCD 
29 

INE403Q07EC9 January 
18,2024 

July 17,2028 54 Months 9.43 Secured 1,054.34 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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55 NCD 
29 

INE403Q07EA3 January 
18,2024 

May 17,2031 88 Months 9.91 Secured 813.51 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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56 NCD 
30 

INE403Q07EK2 April 26,2024 October 25,2025 18 Months 8.52 Secured 2,052.88 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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57 NCD 
30 

INE403Q07EF2 April 26,2024 April 25,2026 24 Months 8.75 Secured 1,471.50 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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58 NCD 
30 

INE403Q07EJ4 April 26,2024 October 25,2026 30 Months 9 Secured 756.87 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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59 NCD 
30 

INE403Q07EL0 April 26,2024 April 25,2027 36 Months 9.5 Secured 2,238.53 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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60 NCD 
30 

INE403Q07EI6 April 26,2024 July 25,2027 39 Months 9.42 Secured 1,562.96 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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61 NCD 
30 

INE403Q07EM8 April 26,2024 April 25,2028 48 Months 10 Secured 8,686.88 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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62 NCD 
30 

INE403Q07EG0 April 26,2024 October 25,2028 54 Months 9.43 Secured 655.91 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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63 NCD 
30 

INE403Q07EH8 April 26,2024 August 25,2031 88 Months 9.91 Secured 522.51 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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64 NCD 
31 

INE403Q07EN6 August 
07,2024 

February 06,2026 18 Months 9 Secured 4,691.47 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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65 NCD 
31 

INE403Q07ES5 August 
07,2024 

August 06,2026 24 Months 9.25 Secured 976.8 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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66 NCD 
31 

INE403Q07EQ9 August 
07,2024 

February 06,2027 30 Months 9.41 Secured 788.64 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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67 NCD 
31 

INE403Q07ET3 August 
07,2024 

August 06,2027 36 Months 10 Secured 4,472.67 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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68 NCD 
31 

INE403Q07ER7 August 
07,2024 

November 06,2027 39 Months 9.75 Secured 402.75 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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69 NCD 
31 

INE403Q07EU1 August 
07,2024 

August 06,2029 60 Months 10.25 Secured 1,400.37 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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70 NCD 
31 

INE403Q07EP1 August 
07,2024 

August 06,2028 48 Months 10.67 Secured 2,206.30 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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71 NCD 
31 

INE403Q07EO4 August 
07,2024 

August 06,2031 84 Months 10.41 Secured 1,081.24 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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72 NCD 
32 

INE403Q07FA0 December 
12,2024 

June 11,2026 18 Months 9 Secured 3,197.40 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 

Page 216



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 

 
 

73 NCD 
32 

INE403Q07EX5 December 
12,2024 

December 11,2026 24 Months 9.25 Secured 961.82 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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74 NCD 
32 

INE403Q07FD4 December 
12,2024 

June 11,2027 30 Months 9.41 Secured 970.32 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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75 NCD 
32 

INE403Q07EY3 December 
12,2024 

December 11,2027 36 Months 10 Secured 7,479.69 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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76 NCD 
32 

INE403Q07EW7 December 
12,2024 

March 11,2028 39 Months 9.75 Secured 603.64 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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77 NCD 
32 

INE403Q07EZ0 December 
12,2024 

December 11,2029 60 Months 10.25 Secured 1,575.48 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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78 NCD 
32 

INE403Q07FB8 December 
12,2024 

December 11,2028 48 Months 10.67 Secured 2,126.36 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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79 NCD 
32 

INE403Q07FC6 December 
12,2024 

December 11,2031 84 Months 10.41 Secured 708.22 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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80 NCD 
33 

INE403Q07FM5 15 April 2025 14 October 2026 18 Months 9.25 Secured 2,610.66 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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81 NCD 
33 

INE403Q07FG7 15 April 2025 14 April 2027 24 Months 9.5 Secured 1721.39 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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82 NCD 
33 

INE403Q07FI3 15 April 2025 14 April 2028 36 Months 9.75 Secured 491.47 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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83 NCD 
33 

INE403Q07FH5 15 April 2025 14 April 2028 36 Months 10 Secured 8,845.99 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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84 NCD 
33 

INE403Q07FF9 15 April 2025 14 July 2028 39 Months 10.17 Secured 864.11 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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85 NCD 
33 

INE403Q07FL7 15 April 2025 14 April 2030 60 Months 10.25 Secured 2,223.54 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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86 NCD 
33 

INE403Q07FK9 15 April 2025 14 April 2029 48 Months 10.67 Secured 2,434.79 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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87 NCD 
33 

INE403Q07FJ1 15 April 2025 14 April 2032 84 Months 10.41 Secured 808.05 IND A- / Stable by 
India Ratings and 
Research Pvt. 
Ltd. 

The principal 
amount of the 
Secured NCDs 
allotted together 
with all interest 
due on the 
Secured NCDs, as 
well as all costs, 
charges, all fees, 
remuneration of 
Debenture 
Trustee and 
expenses payable 
in respect thereof 
shall be secured 
by way of first 
ranking pari 
passu charge 
with the Existing 
Secured Creditors 
on all movable 
assets (excluding 
charge on the 
written down 
value of furniture 
and fixtures to 
the extent of 
₹1,080.92 
Lakhs), including 
book debts and 
receivables, cash 
and bank 
balances, loans 
and advances, 
both present and 
future of the 
Company equal 
to the value 1 
time of the 
Secured NCDs 
outstanding plus 
interest accrued 
thereon. 
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➢ Details of Unsecured borrowings 

A. Public issue of Unsecured listed redeemable non-convertible debentures as on June 30,2025: 

The Company vide a public offer, issued unsecured redeemable, non-convertible debentures under various serious of which ₹ 25,831.24 lakhs was outstanding as on June 30, 2025,the details 

of which are set forth below:  

Sr.No
. 

Series ISIN Date of Allotment Redemption 
Schedule/Maturi
ty date 

Tenure 
(In 
Months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
outstanding 
as on 
June 30, 
2025 
(₹ in 
lakh)  

Credit 
Rating, 
if any 

Security 

1 NCD 12 INE403Q08092 January 08,2018 May 07,2025 88 Months 10  Unsecured  0.00 IND A- / 
Stable by 
India 

NA 

 
Total Principal Outstanding 

 
2,05,767.43 

  

Add: Interest Accrued 20,013.56   

Less: EIR Adjustment under Ind AS 109 (446.74)   

Net Outstanding Borrowing 2,25,334.25   
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Sr.No
. 

Series ISIN Date of Allotment Redemption 
Schedule/Maturi
ty date 

Tenure 
(In 
Months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
outstanding 
as on 
June 30, 
2025 
(₹ in 
lakh)  

Credit 
Rating, 
if any 

Security 

Ratings 
and 
Research 
Pvt. Ltd. 

2 NCD 12 INE403Q08100 January 08,2018 May 07,2025 88 Months 9.91 Unsecured 0.00 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

3 NCD 14 INE403Q08118 September 24,2018 September 
23,2025 

84 Months 10.25 Unsecured 726.82 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

4 NCD 14 INE403Q08126 September 24,2018 September 
23,2025 

84 Months 10.41 Unsecured 2,115.98 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

5 NCD 15 INE403Q08134 January 31,2019 January 30,2026 84 Months 10.25 Unsecured 499.37 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 
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Sr.No
. 

Series ISIN Date of Allotment Redemption 
Schedule/Maturi
ty date 

Tenure 
(In 
Months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
outstanding 
as on 
June 30, 
2025 
(₹ in 
lakh)  

Credit 
Rating, 
if any 

Security 

6 NCD 15 INE403Q08142 January 31,2019 January 30,2026 84 Months 10.41 Unsecured 1,480.76 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

7 NCD 16 INE403Q08159 May 06,2019 May 05,2026 84 Months 10.25 Unsecured 412.78 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

8 NCD 16 INE403Q08167 May 06,2019 May 05,2026 84 Months 10.41 Unsecured 1,303.12 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

9 NCD 17 INE403Q08175 August 21,2019 August 20,2026 84 Months 10.25 Unsecured 532.89 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

10 NCD 17 INE403Q08183 August 21,2019 August 20,2026 84 Months 10.41 Unsecured 1,919.42 IND A- / 
Stable by 
India 
Ratings 

NA 
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Sr.No
. 

Series ISIN Date of Allotment Redemption 
Schedule/Maturi
ty date 

Tenure 
(In 
Months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
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June 30, 
2025 
(₹ in 
lakh)  

Credit 
Rating, 
if any 

Security 

and 
Research 
Pvt. Ltd. 

11 NCD 19 INE403Q08191 May 29,2020 May 28,2027 84 Months 10.25 Unsecured 930.53 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

12 NCD 19 INE403Q08209 May 29,2020 May 28,2027 84 Months 10.41 Unsecured 1,795.20 IND A- / 
Stable by 
India 
Ratings 
and 
Research 
Pvt. Ltd. 

NA 

13 NCD 21 INE403Q08217 January 23,2021 January 22,2028 84 Months 10.25 Unsecured 1,204.37 BRICKW
ORK 
BBB+ 

NA 

14 NCD 21 INE403Q08225 January 23,2021 January 22,2028 84 Months 10.41 Unsecured 1,592.57 BRICKW
ORK 
BBB+ 

NA 

15 NCD 22 INE403Q08233 April 29,2021 October 28,2026 66 Months 10.25 Unsecured 1,132.18 BRICKW
ORK 
BBB+ 

NA 

16 NCD 22 INE403Q08241 April 29,2021 April 28,2028 84 Months 10.41 Unsecured 1,453.08 BRICKW
ORK 
BBB+ 

NA 

Total Principal Outstanding 17,099.07 
  

Add: Interest Accrued 8,744.93   
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Sr.No
. 

Series ISIN Date of Allotment Redemption 
Schedule/Maturi
ty date 

Tenure 
(In 
Months) 

Coupon 
(p.a.) in 
% 

Secured / 
Unsecured 

Principal 
Amount 
outstanding 
as on 
June 30, 
2025 
(₹ in 
lakh)  

Credit 
Rating, 
if any 

Security 

Less: EIR Adjustment Under IndAS 109 (12.76)   

Net Outstanding Borrowing 25,831.24   

 

 

 

 

 

 

 

B. Subordinated Debts 

 

1.Private issue of Unsecured unlisted redeemable Subordinated debts as on June 30,2025: 

The Company had privately issued Unsecured unlisted redeemable Subordinated debts under various serious of which ₹ 3,156.44 lakhs was outstanding as on 30 June,2025,the details of which 

are set forth below:  
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Outstanding 
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30,2025(In 
Lakhs) 

Allotment Date Redemption Date / 
schedule 

Coupon (p.a.) in 
%  

Tenure (in Months) Secured / 
Unsecured 

Credit Rating, If 
any 

1 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

2 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

3 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

4 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

5 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

6 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

7 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

8 I 13.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

9 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

10 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

11 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

12 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

13 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

14 I 24.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

15 I 11.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

16 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

17 I 20.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

18 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

19 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

20 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

21 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

22 I 12.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

23 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 
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Unsecured 

Credit Rating, If 
any 

24 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

25 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

26 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

27 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

28 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

29 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

30 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

31 I 20.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

32 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

33 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

34 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

35 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

36 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

37 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

38 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

39 I 8.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

40 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

41 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

42 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

43 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

44 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

45 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

46 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 
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Credit Rating, If 
any 

47 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

48 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

49 I 13.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

50 I 5.25 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

51 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

52 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

53 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

54 I 8.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

55 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

56 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

57 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

58 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

59 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

60 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

61 I 8.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

62 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

63 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

64 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

65 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

66 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

67 I 15.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

68 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

69 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 
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70 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

71 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

72 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

73 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

74 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

75 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

76 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

77 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

78 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

79 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

80 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

81 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

82 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

83 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

84 I 5.50 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

85 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

86 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

87 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

88 I 7.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

89 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

90 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

91 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

92 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 
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93 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

94 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

95 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

96 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

97 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

98 I 10.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

99 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

100 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

101 I 8.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

102 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

103 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

104 I 8.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

105 I 20.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

106 I 5.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

107 I 23.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

108 I 6.00 April 30,2022 May 30,2027 10.00 61 Months Unsecured Unrated 

109 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

110 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

111 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

112 II 13.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

113 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

114 II 15.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

115 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 
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116 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

117 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

118 II 15.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

119 II 20.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

120 II 14.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

121 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

122 II 12.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

123 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

124 II 20.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

125 II 11.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

126 II 15.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

127 II 15.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

128 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

129 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

130 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

131 II 18.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

132 II 16.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

133 II 25.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

134 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

135 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

136 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

137 II 20.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

138 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 
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139 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

140 II 14.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

141 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

142 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

143 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

144 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

145 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

146 II 28.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

147 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

148 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

149 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

150 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

151 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

152 II 30.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

153 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

154 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

155 II 36.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

156 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

157 II 12.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

158 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

159 II 17.25 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

160 II 11.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

161 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 
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162 II 12.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

163 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

164 II 13.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

165 II 12.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

166 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

167 II 15.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

168 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

169 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

170 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

171 II 16.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

172 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

173 II 12.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

174 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

175 II 11.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

176 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

177 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

178 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

179 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

180 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

181 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

182 II 28.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

183 II 13.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

184 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 
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185 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

186 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

187 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

188 II 12.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

189 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

190 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

191 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

192 II 15.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

193 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

194 II 32.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

195 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

196 II 10.00 September 21,2022 October 20,2027 10.00 61 Months Unsecured Unrated 

197 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

198 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

199 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

200 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

201 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

202 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

203 III 8.50 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

204 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

205 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

206 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

207 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 
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208 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

209 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

210 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

211 III 7.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

212 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

213 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

214 III 8.50 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

215 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

216 III 7.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

217 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

218 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

219 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

220 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

221 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

222 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

223 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

224 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

225 III 16.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

226 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

227 III 15.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

228 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

229 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

230 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 
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Sl No Subordinated 
Debts 
Name/Series 

Amount 
Outstanding 
As on June 
30,2025(In 
Lakhs) 

Allotment Date Redemption Date / 
schedule 

Coupon (p.a.) in 
%  

Tenure (in Months) Secured / 
Unsecured 

Credit Rating, If 
any 

231 III 7.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

232 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

233 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

234 III 5.25 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

235 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

236 III 7.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

237 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

238 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

239 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

240 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

241 III 8.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

242 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

243 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

244 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

245 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

246 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

247 III 100.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

248 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

249 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

250 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

251 III 19.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

252 III 7.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

253 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 
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Sl No Subordinated 
Debts 
Name/Series 

Amount 
Outstanding 
As on June 
30,2025(In 
Lakhs) 

Allotment Date Redemption Date / 
schedule 

Coupon (p.a.) in 
%  

Tenure (in Months) Secured / 
Unsecured 

Credit Rating, If 
any 

254 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

255 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

256 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

257 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

258 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

259 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

260 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

261 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

262 III 14.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

263 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

264 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

265 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

266 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

267 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

268 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

269 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

270 III 6.50 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

271 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

272 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

273 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

274 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

275 III 7.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

276 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 
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Debts 
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As on June 
30,2025(In 
Lakhs) 

Allotment Date Redemption Date / 
schedule 

Coupon (p.a.) in 
%  

Tenure (in Months) Secured / 
Unsecured 

Credit Rating, If 
any 

277 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

278 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

279 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

280 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

281 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

282 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

283 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

284 III 10.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

285 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

286 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

287 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

288 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

289 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

290 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

291 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

292 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

293 III 6.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

294 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

295 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

296 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

297 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

298 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

299 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 
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Sl No Subordinated 
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As on June 
30,2025(In 
Lakhs) 

Allotment Date Redemption Date / 
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Coupon (p.a.) in 
%  

Tenure (in Months) Secured / 
Unsecured 
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any 

300 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

301 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

302 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

303 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

304 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

305 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

306 III 5.00 July 05,2023 August 04,2028 10.00 61 Months Unsecured Unrated 

307 IV 400.00 August 17,2023 September 16,2028 10.00 61 Months Unsecured Unrated 

Total Principal 
Outstanding 

3,105.25       

Add: Interest Accrued 51.19       

Net Outstanding 
Borrowing 

3,156.44       

Commercial Papers 

The Company has not issued any commercial papers.  

Loan from Directors and Relatives of Directors 

The Company has not taken any loan from the directors or any relative of the directors.  

Inter Corporate Loans 

The Company has not borrowed any amount in the nature of demand loans from Companies under same management. 

Servicing behaviour on existing debt securities, payment of interest on due dates on financing facilities or securities 

The Company has not defaulted upon or delayed in payment of any interest and/or principal for the existing term loan and the non-convertible debentures during the last three years. The 

Company has not issued any corporate guarantee. 
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6.13 List of top 10 holders of non-convertible securities in terms of value as on the preceding 

quarter (as on June 30, 2025) (in cumulative basis) 

 

1. List of top ten holders of Equity Shares of our Company as on June 30, 2025 is as below: 

 
 

2. List of top ten debenture holders of our Company as on June 30, 2025: 

 

a. Privately placed secured redeemable non-convertible debentures: 

Sr 
No 

Name of Holders 
Number of 

Instruments 
Held 

Face value 
per 

Debenture 
(In ₹) 

Amount (In 
₹) 

Percentage of 
NCD holding 
issued by the 

issuer 

1 SUNDARAM FINANCE LTD 3334 100000 333400000 16.24091503 

2 CARE DETERGENTS (P) LTD 4000 10000 40000000 1.948520099 

3 
FORMOKEM CHEMICALS PRIVATE 
LIMITED 3000 10000 30000000 1.461390074 

4 FOURCOMMA LLP 3000 10000 30000000 1.461390074 

5 
PHILLIP SERVICES INDIA PRIVATE 
LIMITED 2931 10000 29310000 1.427778103 

6 
MYRON WEALTH MANAGEMENT 
PRIVATE LIMITED 2625 10000 26250000 1.278716315 

7 
VJ JINDAL COCOA PRIVATE 
LIMITED 2590 10000 25900000 1.261666764 

8 
MYRON WEALTH MANAGEMENT 
PRIVATE LIMITED 2580 10000 25800000 1.256795464 

9 
NAPINO AUTO AND ELECTRONICS 
LIMITED 2535 10000 25350000 1.234874613 

10 PORUSH JAIN 2017 10000 20170000 0.98254126 

 
 

 

Sr. 

No. 
Name of Shareholders 

Number of 

Equity 

Shares 

held 

Number of 

shares in 

demat 

form 

Total shareholding as % of 

total no of Equity Shares 

1 Mathew Kosamattom Cherian 12,95,96,210 12,95,96,210 56.99  

2 Kosamattam Ventures Private Limited 3,60,00,200 3,60,00,200 15.83 

3 Laila Mathew  3,01,48,300 3,01,48,300 13.26  

4 Cecily Thomas 1,50,625 1,50,625 0.07  

5 K X Thomas  1,25,000 1,25,000 0.05  

6 Julius Koshy 1,02,500 1,02,500 0.05  

7 Aleyamma M Vadakel  1,01,800 1,01,800 0.04 

8 Saju Varghese John 93,850 93,850 0.04 

9 O A Abraham 93,750 93,750 0.04 

10 Aleyamma Varghese  93,750 93,750 0.04 
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3. List of top ten unsecured, privately placed, non-convertible debenture holders of our Company as 
on June 30, 2025: 

 

Subordinated Debt 

Sr 
No 

Name of Holders 
Number of 

Instruments 
Held 

Face value per 
Debenture (In 

₹) 

Amount 
(In ₹) 

Percentage of 
NCD holding 
issued by the 

issuer 

1 ALEYAMMA JACOB . 50000 1000 50000000 15.12653345 

2 AUGUSTIN DOMINIC . 3600 1000 3600000 1.089110409 

3 PREETHA SUSAN GEORGE . 3500 1000 3500000 1.058857342 

4 SAIRA VINCENT 3400 1000 3400000 1.028604275 

5 PRIYADAS G MANGALATH . 3200 1000 3200000 0.968098141 

6 ISSAC VARGHESE . 3000 1000 3000000 0.907592007 

7 BOBEN THOMAS . 3000 1000 3000000 0.907592007 

8 TOM MANDAPATHIL . 2800 1000 2800000 0.847085873 

9 HEMA GEORGE . 2800 1000 2800000 0.847085873 

10 SUSAMMA PUNNEN . 2500 1000 2500000 0.756326673 

                  

 

Listed secured non-convertible debentures, issued vide public issue (on cumulative basis): 

Sr. 
No. 

Name of holders Address 
Number of 

instruments 
held 

Face Value 
per 

debenture 
(In` ) 

Amount 
(In``) 

Percentage of 
NCD holding 
issued by the 

issuer 
(In%`) 

1 ALEYAMMA JACOB  

CHENNAKKATTU 
KALANGAMARY,NECHUPPADA

M KADAYIRUPPU PO 
AIKARANAD,NORTH 

KOLANCHERRY,ERNAKULAM 
KERALA,682311 

108000 1000 108000000 0.52% 

2 P P YOHANNAN 

1403/3 SHALOM 
ARCADE,FLOOR NO.5, TERECE 

FLOOR, DOOR NO. 1,NEAR 
HDFC BANK, 

KASAVANAHALLI,BENGALURU 
KARNATAKA,560035 

33500 1000 33500000 0.16% 

3 
SUBRAMANYA 

SRINIVASAN 

SUBRAMANYA NIVAS 
LAJANATH WARD,ALAPPUZHA 

H O,,ALAPPUZHA 
KERALA,688001 

21400 1000 21400000 0.10% 

4 JUBYMON P M 

PALLIYAZHIKATHU 
VEEDU,VETTITHITTA P 

O,PIRAVANTHOOR,KOLLAM 
KERALA,689696 

16250 1000 16250000 0.08% 
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5 JOSEPH SIMON E 
ELENGICAL HOUSE,PUTHEYA 

ROAD,KALOOR,ERNAKULAM  , 
KERALA,682017 

16000 1000 16000000 0.08% 

6 
BHASKARAN 

KARUPPU 
AYNIPULLY  

S/O LATE A P KARAPPU,A 82 
DUGGAL COLONY DEVLI 
ROAD KHANPUR,SOUTH 

DELHI,,NEW DELHI 
DELHI,110062 

15000 1000 15000000 0.07% 

7 

VELAYUDHAN 
NAIR 

PARAMESWARAN 
PILLAI  

VYSAKHAM,ELIPPAKULAM,PAL
LICKAL,VALLIKUNNAM,ALAPPU

ZHA KERALA,690503 
14500 1000 14500000 0.07% 

8 SABEENA SIMON 

X 11/810 12 739C,ELANJICKAL 
HOUSE,V S N L ROAD  

KAKKANAD,ERNAKULAM 
KERALA,682030 

13300 1000 13300000 0.06% 

9 
THOMAS 

PURAYIDATHIL 
THOMAS 

PURAYIDATHIL,ATHIRAMPUZ
HA,ATHIRAMPUZHA,KOTTAYA

M,,KOTTAYAM 
KERALA,686562 

12539 1000 12539000 0.06% 

10 PONNAMMA J  
PALLIYIL,KANDIYOOR,MAVELI
KARA,THATTARAMBALAM,ALA

PPUZHA KERALA,690103 
12475 1000 12475000 0.06% 

 

Listed Unsecured non-convertible debenture, issued vide public issue: 

 

Sr. 
No. 

Name of holders Address 

Number 
of 

instrumen
ts held 

Face Value 
per 

debenture 
(In` ) 

Amount 
(In``) 

Percentage 
of NCD 
holding 

issued by the 
issuer 

(In%`) 

1 
MONETARY KURIES 

PRIVATE LTD 

3RD FLOOR,BELL MOUTH 
BLDG,ROUND SOUTH,,THRISSUR 

KERALA,680001 
10000 1000 10000000 0.58% 

2 AJIMON MARY JOHN 

CHARUVILA PUTHEN 
VEEDU,THEKKUMPURAM,PAVITHRESW

ARAM NEDUVATHOOR,KOLLAM 
KERALA,691507 

6000 1000 6000000 0.35% 

3 RENJINI REJI . 

B 207 PARADISE RAHEJA 
VIHAR,CHANDIVALI POWAI,MUMBAI 

SAKINAKA KURALA MUMBAI 
SUBURBAN,MUMBAI 

MAHARASHTRA,400072 

6000 1000 6000000 0.35% 
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4 RENU DANIEL . 
CHALATHU RENJI 

VILLA,MOONNALAM,ADOOR 
PO,PATHANAMTHITTA KERALA,691523 

5000 1000 5000000 0.29% 

5 THOMAS K P MATHEW . 
KOCHUKUTTIYIL 

HOUSE,PUTHENCHANTHA 
P.O,,VALLIKUNNAM KERALA,690501 

5000 1000 5000000 0.29% 

6 
DAVIS MOHAN 
AMBAKKADEN . 

AMBAKKADEN HOUSE,ROYAL 
AVANUE,THIRUVAMBADY P 

O,THRISSUR KERALA,680022 
5000 1000 5000000 0.29% 

7 
THAYAMKULANGARA 

KURIES PRIVATE 
LIMITED 

MALITHU TOWERS,CHERPU P 
O,THRISSUR,THRISSUR 

KERALA,680561 
5000 1000 5000000 0.29% 

8 VARGHESE MATHAI 
AKKANATTU ROSE VILLA,ERAZHA 

NORTH,MAVELIKARA,CHETTIKULANGA
RA KERALA,690106 

4500 1000 4500000 0.26% 

9 
LEELAMMA 

THANKACHAN . 

EDATHUNDIL,KANNANAKUZHI 
P.O,CHARUMMOOD,ALAPPUZHA 

KERALA,690505 
4500 1000 4500000 0.26% 

10 
THANKACHAN 
YOHANNAN . 

EDATHUNDIL,KANNANAKUZHI 
PO,CHARUMMOODU,THAMARAKULAM,

ALAPPUZHA KERALA,690505 
3800 1000 3800000 0.22% 

List of top 10 holders of commercial papers in terms of value as on the preceding quarter (as on June 30, 

2025) (in cumulative basis) 

 

 

 

 

 

 

 

 

 

 

 

Sl. 
No 

Name of holder Category of 
holder 

Face Value 
of holding 

% of total 
nonconvertible security 

outstanding 

NIL 
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PART B 

 

FORM NO PAS- 4 

 

PRIVATE PLACEMENT OFFER LETTER 

 

(TO BE FILED WITH THE APPLICANT) 

 

Sr. No Particulars First Holder Second Holder 

1.  Name   

2.  Father’s Name   

3.  Complete Address (including Flat/ 
House Number, Street, Locality, Pin 
Code) 

  

4.  Phone Number, if any   

5.  Email ID, if any   

6.  PAN Number   

7.  Bank Account Details   

8.  Number of Non- Convertible 
Debentures subscribed 

  

9.  Total value of Non- Convertible 
Debentures subscribed 
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DECLARATION (To be provided by the Directors) 

 

i. The Company has complied with the provisions of the Companies Act, 2013 and the rules made hereunder; 

 

ii. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply that payment of 

dividend or interest or repayment of preference shares or debentures, if applicable, is guaranteed by the Central 

Government; and 

 

iii. The monies received under the offer shall be used only for the purposes and objects indicated in this Key 

Information Document. 

 

I am authorized by the Board of Directors of the Issuer vide resolution number July 2,2025, to sign this Key Information 

Document and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the 

subject matter of this form and matters incidental thereto have been complied with. 

Whatever is stated in this Key Information Document and in the attachments thereto is true, correct and complete and 

no information material to the subject matter of this Key Information Document has been suppressed or concealed and 

is as per the original records maintained by the promoters subscribing to the Memorandum of Association and Articles of 

Association. 

It is further declared and verified that all the required attachments have been completely, correctly and legibly attached 

to this Key Information Document. 

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and other applicable laws 

have been complied with and no statement made in this Key Information Document is contrary to the provisions of the 

regulations/guidelines issued by SEBI and other applicable laws, as the case may be. The information contained in this 

Key Information Document is as applicable to privately placed debt securities and subject to the information available 

with the Issuer. The extent of disclosures made in this Key Information Document is consistent with disclosures permitted 

by regulatory authorities to the issue of securities made by the companies in the past. 

 

For KOSAMATTAM FINANCE LIMITED 

 

 

 

 

 

 

 

Enclosed  

Chapter A - A summary of the financial position of the Company as in the 3 (three) audited balance sheets immediately 

preceding the date of circulation of this Key Information Document.  

Chapter B - Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of circulation of this 

Key Information Document.  

Optional Attachments, if any. 

 

 

 

Name: Mathew K. Cherian 

Designation: Managing Director 

DIN:01286073 

Date: July 4,2025 

Place: Kottayam 

Name: Laila Mathew 

Designation: Whole-Time Director 

DIN:01286176 

Date: July 4,2025 

Place: Kottayam 
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CHAPTER A: FINANCIAL POSITION OF THE COMPANY AS IN THE 3 (THREE) AUDITED BALANCE SHEETS 

IMMEDIATELY PRECEDING THE DATE OF CIRCULATION OF THIS KEY INFORMATION DOCUMENT 

Audited Financials for FY 2022-2023, FY 2023-24 and FY 2024-25can be accessed at below link: 

https://www.kosamattam.com/reports/  

 

CHAPTER B: AUDITED CASH FLOW STATEMENT FOR THE 3 (THREE) YEARS IMMEDIATELY PRECEDING THE 

DATE OF CIRCULATION OF THIS KEY INFORMATION DOCUMENT 

 

Audited Financials for FY 2022-2023 and FY 2023-24 can be accessed at below link. 

https://www.kosamattam.com/reports/  
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   DECLARATION 

 General Risk: 
 
Investment in non-convertible securities involve a degree of risk and investors should not invest any funds in such 
securities unless they can afford to take the risk attached to such investments. Investors are advised to take an informed 
decision and to read the risk factors carefully before investing in this offering. For taking an investment decision, 
investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is 
invited to statement of risk factors contained under Section ‘Risk Factors’ of the General Information Document. These 
risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the non-convertible 
securities or investor’s decision to purchase such securities. 

 

The Company hereby declares that this Key Information Document, contains full disclosure in accordance with SEBI 

ILNCS Regulations and the Operational Guidelines. The Company undertakes and confirms that this Key Information 

Document does not omit disclosure of any material fact which may make the statements made therein, in the light of 

the circumstances under which they are made, misleading.  

The Company accepts no responsibility for the statements made otherwise than in this Key Information Document or in 
any other material issued by or at the instance of the Company and that anyone placing reliance on any other source of 
information would be doing so at his own risk.  

   Without prejudice to the above, the Company and each of the directors of the Company, confirm that:  

a) The Company is in compliance with the provisions of the Securities Contracts (Regulation) Act, 1956 and the SEBI Act, 

1992, Companies Act, the relevant rules and regulations made thereunder;  

  

b) The compliance with the above Acts and the rules and regulations does not imply that payment of dividend or interest 

or repayment of preference shares or debentures, if applicable, is guaranteed by the Central Government; 

  

c) The monies received under the offer shall be used only for the purposes and objects indicated in this Key Information 

Document(s); 

  

d) Nothing in this Key Information Document is contrary to the provisions of Companies Act, the Securities Contracts 

(Regulation) Act, 1956 (42 of 1956) and the SEBI Act, 1992 (15 of 1992) and the rules and regulations made thereunder; 

and  

 

e) The clause on “General Risks” has been suitably incorporated in prescribed format in the General Information Document.  

 

f) The Contents of the Key Information Document have been perused by the Board of Directors, and the final and ultimate 

responsibility of the contents mentioned herein shall also lie with the Board of Directors. 

 

We, Mathew K. Cherian, Managing Director and Laila Mathew, Whole Time Director are authorised by the Board of 

Directors of the Company pursuant to the board resolution dated July 2,2025 passed in the meeting of Board of Directors, 

and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of this subject 

matter of this Key Information Document and matters incidental thereto have been complied with. Whatever is stated 

in this Key Information Document and in the attachments thereto is true, correct and complete and no information 

material to the subject matter of this Key Information Document has been suppressed or concealed and is as per the 

original records maintained by the promoters subscribing to the Memorandum and Articles of Association of the Issuer. 

It is further declared and verified that all the required attachments have been completely, correctly and legibly attached 

to this Key Information Document.  
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For Kosamattam Finance Limited 

 

Name: Mathew K. Cherian 

Designation: Managing Director 

DIN:01286073 

Date: July 4,2025 

Place: Kottayam 

Name: Laila Mathew 

Designation: Whole-Time Director 

DIN:01286176 

Date: July 4,2025 

Place: Kottayam 
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Instrument Type Date of
Issuance

Coupon
Rate (%)

Maturity
Date

Size of Issue (million) Rating assigned
along with
Outlook/Watch

Rating
Action

Non-convertible
debentures^

- - - INR4,000 IND A-/Stable Assigned

Non-convertible
debentures*

- - - INR22,462.67 (reduced from
INR22,944.72)

IND A-/Stable Affirmed

Bank loans - - - INR29,500 IND A-/Stable Affirmed

Mr. Mathew Cherian
Managing Director
Kosamattam Finance Limited
Kosamattam City Centre, Floor 4th & 5th Floor,
T.B. Road, Kottayam,
Kerala 686001

April 17, 2025

Dear Sir/Madam,

Re: Rating Letter for Kosamattam Finance Limited

India Ratings and Research (Ind-Ra) has taken the following actions on Kosamattam Finance Limited’s debt instruments:
 

 

 

*Details in annexure
^Yet to be issued

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and underwriters and from other
sources India Ratings believes to be credible. India Ratings conducts a reasonable investigation of the factual information relied upon by
it in accordance with its ratings methodology, and obtains reasonable verification of that information from independent sources, to the
extent such sources are available for a given security.

The manner of India Ratings factual investigation and the scope of the third-party verification it obtains will vary depending on the
nature of the rated security and its issuer, the requirements and practices in India where the rated security is offered and sold, the
availability and nature of relevant public information, access to the management of the issuer and its advisers, the availability of pre-
existing third-party verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports,
legal opinions and other reports provided by third parties, the availability of independent and competent third-party verification sources
with respect to the particular security or in the particular jurisdiction of the issuer, and a variety of other factors.

Users of India Ratings ratings should understand that neither an enhanced factual investigation nor any third-party verification can ensure
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Karan Gupta
Director

that all of the information India Ratings relies on in connection with a rating will be accurate and complete. Ultimately, the issuer and
its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering documents
and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to
financial statements and attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody
assumptions and predictions about future events that by their nature cannot be verified as facts. As a result, despite any verification of
current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating was issued or
affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website
of its criteria and methodologies for securities of a given type. The criteria and methodology used to determine a rating action are those
in effect at the time the rating action is taken, which for public ratings is the date of the related rating action commentary. Each rating
action commentary provides information about the criteria and methodology used to arrive at the stated rating, which may differ from the
general criteria and methodology for the applicable security type posted on the website at a given time. For this reason, you should
always consult the applicable rating action commentary for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and updating. Therefore, ratings
are the collective work product of India Ratings and no individual, or group of individuals, is solely responsible for a rating. All India
Ratings reports have shared authorship. Individuals identified in an India Ratings report were involved in, but are not solely responsible
for, the opinions stated therein. The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any
investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or any issuer.
Ratings do not comment on the adequacy of market price, the suitability of any investment, loan or security for a particular investor
(including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in
respect of any investment, loan or security. India Ratings is not your advisor, nor is India Ratings providing to you or any other party
any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial services. A rating should not be viewed as a
replacement for such advice or services. Investors may find India Ratings ratings to be important information, and India Ratings notes
that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

It will be important that you promptly provide us with all information that may be material to the ratings so that our ratings continue to
be appropriate. Ratings may be raised, lowered, withdrawn, or placed on Rating Watch due to changes in, additions to, accuracy of or
the inadequacy of information or for any other reason India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and you or
between India Ratings and any user of the ratings.

In this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email us at
infogrp@indiaratings.co.in

Sincerely,

India Ratings

KosamattamFinanceLimited 17-April-2025

Page 262



Annexure: Facilities Breakup

Instrument Description Banks Name Ratings Outstanding/Rated Amount(INR million)

Term Loan AK Capital Finance Limited IND A-/Stable 197.36

Term Loan AK Capital Finance Limited IND A-/Stable 236.11

Term Loan Axis Bank Limited IND A-/Stable 39.98

WCDL Axis Bank Limited IND A-/Stable 60.00

Cash Credit Axis Bank Limited IND A-/Stable 40.00

WCDL Bajaj Finance IND A-/Stable 200.00

Cash Credit Bandhan Bank IND A-/Stable 10.00

Term Loan Bandhan Bank IND A-/Stable 186.72

Term Loan Bandhan Bank IND A-/Stable 706.53

Cash Credit Bank of Baroda IND A-/Stable 300.00

Term Loan Bank of Baroda IND A-/Stable 41.66

Term Loan Bank of Baroda IND A-/Stable 545.45

WCDL Bank of Baroda IND A-/Stable 250.00

WCDL Bank of Baroda IND A-/Stable 200.00

Term Loan Bank of Baroda IND A-/Stable 318.18

Term Loan Bank of Maharashtra IND A-/Stable 250.21

Term Loan Bank of Maharashtra IND A-/Stable 707.73

Term Loan Bank of Maharashtra IND A-/Stable 500.00

Term Loan Canara Bank IND A-/Stable 68.00

Term Loan Canara Bank IND A-/Stable 208.10

Term Loan City Union Bank IND A-/Stable 13.66

WCDL CSB Bank Limited IND A-/Stable 300.00

WCDL CSB Bank Limited IND A-/Stable 200.00

WCDL CSB Bank Limited IND A-/Stable 350.00

WCDL CSB Bank Limited IND A-/Stable 150.00

WCDL DCB Bank IND A-/Stable 200.00

WCDL DCB Bank IND A-/Stable 300.00

Cash Credit Dhanlaxmi Bank IND A-/Stable 150.00

WCDL Dhanlaxmi Bank IND A-/Stable 350.00

Term Loan Equitas Small Finance Bank IND A-/Stable 180.50

Term Loan Equitas Small Finance Bank IND A-/Stable 71.99

Term Loan ESAF Small Finance Bank IND A-/Stable 15.04

Term Loan ESAF Small Finance Bank IND A-/Stable 260.61

Cash Credit Federal Bank IND A-/Stable 8.00

WCDL Federal Bank IND A-/Stable 12.00

KosamattamFinanceLimited 17-April-2025
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WCDL Federal Bank IND A-/Stable 300.00

WCDL Federal Bank IND A-/Stable 300.00

FCTL Federal Bank IND A-/Stable 28.57

Term Loan Federal Bank IND A-/Stable 250.00

Term Loan Federal Bank IND A-/Stable 500.00

WCDL HDFC Bank Limited IND A-/Stable 500.00

Term Loan HDFC Bank Limited IND A-/Stable 175.00

Term Loan HDFC Bank Limited IND A-/Stable 218.75

Term Loan HDFC Bank Limited IND A-/Stable 437.50

Term Loan Hero FinCorp IND A-/Stable 269.05

Cash Credit IDFC First Bank IND A-/Stable 20.00

WCDL IDFC First Bank IND A-/Stable 30.00

Term Loan IDFC First Bank IND A-/Stable 624.99

Term Loan IDFC First Bank IND A-/Stable 1350.00

Cash Credit Indian Bank IND A-/Stable 40.00

WCDL Indian Bank IND A-/Stable 60.00

Term Loan Indian Bank IND A-/Stable 126.14

Term Loan Indian Overseas Bank IND A-/Stable 44.80

Term Loan Indian Overseas Bank IND A-/Stable 600.20

WCDL IndusInd Bank Limited IND A-/Stable 250.00

WCDL IndusInd Bank Limited IND A-/Stable 250.00

WCDL IndusInd Bank Limited IND A-/Stable 125.00

WCDL IndusInd Bank Limited IND A-/Stable 125.00

Term Loan Jana Small Finance Bank IND A-/Stable 189.58

Term Loan Jana Small Finance Bank IND A-/Stable 277.50

Term Loan Jana Small Finance Bank IND A-/Stable 377.77

Term Loan JM Financials IND A-/Stable 40.82

Term Loan Karnataka Bank Ltd IND A-/Stable 114.97

Cash Credit Karur Vysya Bank IND A-/Stable 50.00

WCDL Karur Vysya Bank IND A-/Stable 200.00

WCDL Karur Vysya Bank IND A-/Stable 250.00

Term Loan Karur Vysya Bank IND A-/Stable 227.27

Term Loan Karur Vysya Bank IND A-/Stable 204.54

WCDL Karur Vysya Bank IND A-/Stable 250.00

WCDL Kotak Mahindra Bank IND A-/Stable 300.00

Term Loan Kotak Mahindra Bank IND A-/Stable 174.99

Term Loan OXYZO Financial Services Private Limited IND A-/Stable 83.33

Term Loan OXYZO Financial Services Private Limited IND A-/Stable 83.33

Term Loan OXYZO Financial Services Private Limited IND A-/Stable 49.99

Term Loan OXYZO Financial Services Private Limited IND A-/Stable 145.83

KosamattamFinanceLimited 17-April-2025
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Term Loan OXYZO Financial Services Private Limited IND A-/Stable 200.00

Term Loan Poonawalla Fincorp IND A-/Stable 750.00

Cash Credit Punjab National Bank IND A-/Stable 100.00

WCDL Punjab National Bank IND A-/Stable 150.00

Term Loan SBM Bank (India) Limited IND A-/Stable 200.00

Cash Credit South Indian Bank IND A-/Stable 500.00

WCDL South Indian Bank IND A-/Stable 400.00

Term Loan South Indian Bank IND A-/Stable 187.50

Cash Credit State Bank of India IND A-/Stable 700.00

Term Loan State Bank of India IND A-/Stable 206.53

Term Loan State Bank of India IND A-/Stable 464.38

WCDL State Bank of India IND A-/Stable 300.00

WCDL State Bank of India IND A-/Stable 250.00

WCDL State Bank of India IND A-/Stable 250.00

WCDL State Bank of India IND A-/Stable 300.00

Term Loan Tata Capital Limited IND A-/Stable 44.57

Term Loan Tata Capital Limited IND A-/Stable 179.24

Term Loan UCO Bank IND A-/Stable 66.60

Term Loan UCO Bank IND A-/Stable 174.99

Term Loan UCO Bank IND A-/Stable 250.00

Term Loan Ujjivan Small Finance Bank IND A-/Stable 50.00

Cash Credit Union Bank of India IND A-/Stable 300.00

WCDL Union Bank of India IND A-/Stable 450.00

Term Loan Vivriti Capital Limited IND A-/Stable 29.16

Term Loan Vivriti Capital Limited IND A-/Stable 18.75

Term Loan Vivriti Capital Limited IND A-/Stable 87.49

Term Loan Vivriti Capital Limited IND A-/Stable 40.62

Term Loan Vivriti Capital Limited IND A-/Stable 98.16

Term Loan Vivriti Capital Limited IND A-/Stable 30.00

Term Loan Vivriti Capital Limited IND A-/Stable 62.50

Term Loan Vivriti Capital Limited IND A-/Stable 14.37

Term Loan Vivriti Capital Limited IND A-/Stable 110.20

Term Loan Vivriti Capital Limited IND A-/Stable 135.00

Term Loan Woori Bank IND A-/Stable 99.99

Term Loan Woori Bank IND A-/Stable 333.33

WCDL Yes Bank Ltd IND A-/Stable 250.00

WCDL Yes Bank Ltd IND A-/Stable 250.00

Bank Loan(Unutilised) NA IND A-/Stable 4193.62

Annexure: ISIN

KosamattamFinanceLimited 17-April-2025
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Instrument ISIN Date of Issuance Coupon Rate Maturity Date Ratings Outstanding/Rated Amount(INR million)

NCD (Secured) INE403Q07771 29/08/2017 0 27/12/2024 WD 134

NCD (Unsecured) INE403Q08092 08/01/2018 10 07/05/2025 IND A-/Stable 186

NCD (Unsecured) INE403Q08100 08/01/2018 0 07/05/2025 IND A-/Stable 114

NCD (secured) INE403Q07912 23/04/2018 0 22/08/2025 IND A-/Stable 166

NCD (Unsecured) INE403Q08118 24/09/2018 10.25 23/09/2025 IND A-/Stable 73

NCD (Unsecured) INE403Q08126 24/09/2018 0 23/09/2025 IND A-/Stable 212

NCD (Unsecured) INE403Q08134 31/01/2019 10.25 30/01/2026 IND A-/Stable 50

NCD (Unsecured) INE403Q08142 31/01/2019 0 30/01/2026 IND A-/Stable 148

NCD (Unsecured) INE403Q08159 06/05/2019 10.25 05/05/2026 IND A-/Stable 41

NCD (Unsecured) INE403Q08167 06/05/2019 0 05/05/2026 IND A-/Stable 130

NCD (Unsecured) INE403Q08175 21/08/2019 10.25 20/08/2026 IND A-/Stable 53

NCD (Unsecured) INE403Q08183 21/08/2019 0 20/08/2026 IND A-/Stable 192

NCD (Secured) INE403Q07AV7 10/12/2019 0 09/06/2025 IND A-/Stable 51

NCD (Secured) INE403Q07AW5 10/12/2019 10.25 09/12/2026 IND A-/Stable 103

NCD (Secured) INE403Q07AX3 10/12/2019 0 09/12/2026 IND A-/Stable 234

NCD (Secured) INE403Q07BD3 29/05/2020 0 28/11/2025 IND A-/Stable 84

NCD (Unsecured) INE403Q08191 29/05/2020 10.25 28/05/2027 IND A-/Stable 93

NCD (Unsecured) INE403Q08209 29/05/2020 0 28/05/2027 IND A-/Stable 180

NCD (Secured) INE403Q07BK8 14/10/2020 10.25 13/10/2027 IND A-/Stable 133

NCD (Secured) INE403Q07BL6 14/10/2020 0 13/10/2027 IND A-/Stable 181

NCD (Secured) INE403Q07CJ8 18/04/2022 8.75 17/04/2025 IND A-/Stable 285

NCD (Secured) INE403Q07CK6 18/04/2022 0 17/04/2025 IND A-/Stable 414

NCD (Secured) INE403Q07CL4 18/04/2022 9.25 17/10/2025 IND A-/Stable 261

NCD (Secured) INE403Q07CM2 18/04/2022 9.5 17/04/2026 IND A-/Stable 226

NCD (Secured) INE403Q07CN0 18/04/2022 0 17/10/2026 IND A-/Stable 258

NCD (Secured) INE403Q07CO8 18/04/2022 10 17/04/2027 IND A-/Stable 1183

NCD (Secured) INE403Q07CP5 18/04/2022 0 17/08/2029 IND A-/Stable 283

NCD (Secured) INE403Q07CZ4 16/01/2023 8.25 15/01/2025 WD 98

NCD (Secured) INE403Q07DA5 16/01/2023 0 15/07/2025 IND A-/Stable 110

NCD (Secured) INE403Q07DB3 16/01/2023 9 15/01/2026 IND A-/Stable 337

NCD (Secured) INE403Q07DE7 16/01/2023 0 15/04/2026 IND A-/Stable 422

NCD (Secured) INE403Q07DF4 16/01/2023 9.5 15/01/2027 IND A-/Stable 1036

NCD (Secured) INE403Q07DC1 16/01/2023 0 15/07/2027 IND A-/Stable 217

NCD (Secured) INE403Q07DD9 16/01/2023 0 15/05/2030 IND A-/Stable 194

NCD (Secured) INE403Q07DL2 29/04/2023 8.75 28/04/2025 IND A-/Stable 170.22

NCD (Secured) INE403Q07DH0 29/04/2023 0 28/10/2025 IND A-/Stable 122.85

NCD (Secured) INE403Q07DN8 29/04/2023 9 28/04/2026 IND A-/Stable 169.47

NCD (Secured) INE403Q07DM0 29/04/2023 0 28/07/2026 IND A-/Stable 189.47

NCD (Secured) INE403Q07DG2 29/04/2023 9.5 28/04/2027 IND A-/Stable 560.8

KosamattamFinanceLimited 17-April-2025
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NCD (Secured) INE403Q07DI8 29/04/2023 0 28/10/2027 IND A-/Stable 114.39

NCD (Secured) INE403Q07DJ6 29/04/2023 0 28/08/2030 IND A-/Stable 114.52

NCD (Secured) INE403Q07DO6 28/09/2023 0 27/05/2025 IND A-/Stable 316

NCD (Secured) INE403Q07DT5 28/09/2023 8.75 27/09/2025 IND A-/Stable 124

NCD (Secured) INE403Q07DP3 28/09/2023 0 27/03/2026 IND A-/Stable 97

NCD (Secured) INE403Q07DU3 28/09/2023 9.25 27/09/2026 IND A-/Stable 128

NCD (Secured) INE403Q07DQ1 28/09/2023 0 27/12/2026 IND A-/Stable 243

NCD (Secured) INE403Q07DV1 28/09/2023 10 27/09/2027 IND A-/Stable 883

NCD (Secured) INE403Q07DS7 28/09/2023 0 27/03/2028 IND A-/Stable 143

NCD (Secured) INE403Q07DR9 28/09/2023 0 27/01/2031 IND A-/Stable 66

NCD (Secured) INE403Q07DX7 18/01/2024 0 17/07/2025 IND A-/Stable 370

NCD (Secured) INE403Q07EE5 18/01/2024 8.75 17/01/2026 IND A-/Stable 126

NCD (Secured) INE403Q07DZ2 18/01/2024 0 17/07/2026 IND A-/Stable 86

NCD (Secured) INE403Q07DY5 18/01/2024 9.25 17/01/2027 IND A-/Stable 135

NCD (Secured) INE403Q07EB1 18/01/2024 0 17/04/2027 IND A-/Stable 107

NCD (Secured) INE403Q07ED7 18/01/2024 10 17/01/2028 IND A-/Stable 951

NCD (Secured) INE403Q07EC9 18/01/2024 0 17/07/2028 IND A-/Stable 105

NCD (Secured) INE403Q07EA3 18/01/2024 0 17/05/2031 IND A-/Stable 81

NCD (Secured) INE403Q07EK2 26/04/2024 0 25/10/2025 IND A-/Stable 205

NCD (Secured) INE403Q07EF2 26/04/2024 8.75 25/04/2026 IND A-/Stable 147

NCD (Secured) INE403Q07EJ4 26/04/2024 0 25/10/2026 IND A-/Stable 76

NCD (Secured) INE403Q07EL0 26/04/2024 9.5 25/04/2027 IND A-/Stable 224

NCD (Secured) INE403Q07EI6 26/04/2024 0 25/07/2027 IND A-/Stable 156

NCD (Secured) INE403Q07EM8 26/04/2024 10 25/04/2028 IND A-/Stable 869

NCD (Secured) INE403Q07EG0 26/04/2024 0 25/10/2028 IND A-/Stable 66

NCD (Secured) INE403Q07EH8 26/04/2024 0 25/08/2031 IND A-/Stable 52

NCD (Secured) INE403Q07EN6 07/08/2024 9 06/02/2026 IND A-/Stable 469

NCD (Secured) INE403Q07ES5 07/08/2024 9.25 06/08/2026 IND A-/Stable 98

NCD (Secured) INE403Q07EQ9 07/08/2024 9.41 06/02/2027 IND A-/Stable 79

NCD (Secured) INE403Q07ET3 07/08/2024 10 06/08/2027 IND A-/Stable 447

NCD (Secured) INE403Q07ER7 07/08/2024 9.75 06/11/2027 IND A-/Stable 40

NCD (Secured) INE403Q07EU1 07/08/2024 10.25 06/08/2029 IND A-/Stable 140

NCD (Secured) INE403Q07EP1 07/08/2024 10.67 06/08/2028 IND A-/Stable 221

NCD (Secured) INE403Q07EO4 07/08/2024 10.41 06/08/2031 IND A-/Stable 108

NCD (Secured) INE403Q07EV9 16/08/2024 11 01/06/2026 IND A-/Stable 500

NCD (Secured) INE403Q07FA0 12/12/2024 9 11/06/2026 IND A-/Stable 320

NCD (Secured) INE403Q07EX5 12/12/2024 9.25 11/12/2026 IND A-/Stable 96

NCD (Secured) INE403Q07FD4 12/12/2024 9.41 11/06/2027 IND A-/Stable 97

NCD (Secured) INE403Q07EY3 12/12/2024 10 11/12/2027 IND A-/Stable 748

NCD (Secured) INE403Q07EW7 12/12/2024 9.75 11/03/2028 IND A-/Stable 60
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NCD (Secured) INE403Q07EZ0 12/12/2024 10.25 11/12/2029 IND A-/Stable 158

NCD (Secured) INE403Q07FB8 12/12/2024 10.67 11/12/2028 IND A-/Stable 213

NCD (Secured) INE403Q07FC6 12/12/2024 10.41 11/12/2031 IND A-/Stable 71

NCD (Secured) INE403Q07FE2 01/01/2025 10 31/12/2026 IND A-/Stable 750

NCD (Secured) INE403Q07FN3 13/03/2025 10 12/03/2027 IND A-/Stable 1000

NCD (Secured) INE403Q07FF9 15/04/2025 0 14/07/2028 IND A-/Stable 86.41

NCD (Secured) INE403Q07FG7 15/04/2025 9.5 14/04/2027 IND A-/Stable 172.13

NCD (Secured) INE403Q07FH5 15/04/2025 10 14/04/2028 IND A-/Stable 884.59

NCD (Secured) INE403Q07FI3 15/04/2025 0 14/04/2028 IND A-/Stable 49.14

NCD (Secured) INE403Q07FJ1 15/04/2025 0 14/04/2032 IND A-/Stable 80.8

NCD (Secured) INE403Q07FK9 15/04/2025 0 14/04/2029 IND A-/Stable 243.47

NCD (Secured) INE403Q07FL7 15/04/2025 10.25 14/04/2030 IND A-/Stable 222.35

NCD (Secured) INE403Q07FM5 15/04/2025 0 14/10/2026 IND A-/Stable 261.06

KosamattamFinanceLimited 17-April-2025
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India Ratings Rates Kosamattam Finance’s Additional NCDs ‘IND A-’/Stable; Affirms
Existing Ratings

Apr 17, 2025 | Non Banking Financial Company (NBFC)

India Ratings and Research (Ind-Ra) has taken the following actions on Kosamattam Finance Limited’s debt instruments:
 

Instrument Type Date of
Issuance

Coupon
Rate (%)

Maturity
Date

Size of Issue (million) Rating assigned
along with

Outlook/Watch

Rating
Action

Non-convertible
debentures^

- - - INR4,000 IND A-/Stable Assigned

Non-convertible
debentures*

- - - INR22,462.67 (reduced from
INR22,944.72)

IND A-/Stable Affirmed

Bank loans - - - INR29,500 IND A-/Stable Affirmed

Details of Instruments

*Details in annexure
^Yet to be issued

Analytical Approach
Ind-Ra continues to take a standalone view of KFL to arrive at the ratings.

Detailed Rationale of the Rating Action
The ratings reflect KFL’s expansion of franchisee with its assets under management (AUM) crossing INR50,000 million in
FY24 and increased presence in the southern geographies. The ratings are also supported by KFL’s operating track
record of more than 20 years  with the company’s ability to maintain stable asset quality during multiple business cycles
over the COVID-19 pandemic and demonetisation.
 

List of Key Rating Drivers
Strengths 
- Maintained growth runway and deepening presence in southern geographies
- Stable asset quality
- Funding mix on path of diversification

Weaknesses
- Scope for improvement in profitability with increased in operational efficiency
- Geographically concentrated portfolio

Detailed Description of Key Rating Drivers
Maintained Growth Runway and Deepening Presence in Southern Geographies: KFL has successfully established its
presence over three decades in the gold finance business and has managed multiple cycles in this business, during which
there were considerable fluctuations in gold loan prices. KFL has been expanding its franchisee in the core gold finance
business while deepening its presence in south geographies (around 97% of the AUM at end-September  2024) andPage 269



expanding in non-southern states (around 3% of AUM). Its gross AUM grew 8% yoy to INR53,322 million at end-
December  2024 (FYE23: up 20.9%; FYE22: 15.2%; FYE21: 17%), with the AUM per branch for gold loans remaining
stable at INR53  million (INR49 million). The lower AUM growth was account of slower disbursements in 2QFY24 and
3QFY24, as the company focused on managing liquidity. The tier 1 capital ratio is comfortable (9MFY25 : 17.66%,
1HFY25 : 17%, FY24 : 16%, FY23: 14.5%; FY22: 14.5%, FY21: 13.6%) after a rights issue of INR500 million in FY24.
KFL’s network consisted of 975 branches at end-December  2024 (FY23: 986; FYE22: 988; FYE21: 945). The company
plans to add branches in FY26 in the southern states and in selective, profitable non-south geographies. 
 
Stable Asset Quality:  The gross non-performing assets (NPAs) in gold loans   increased to   1.73% in 3QFY25 from
 1.65% in 1QFY25 (FY24 : 1%, FY23: 0.42%; FY22: 0.66%; FY21: 0.47%; FY20: 0.47%). It had displayed considerable
resilience during COVID-19 disruptions and reported modest gross NPA of 0.66% which was the highest in the history of
the company. Although the borrower class is vulnerable, the ultimate credit loss is limited due to the capping of the loan-to-
value (LTV) at 75%, as per regulatory requirements, at the time of disbursements and the liquid nature of the collateral.
Being in the gold loan business,  KFL's credit cost has always  been modest  and less volatile through the loan cycle,
leading to better operating profit buffers. KFL maintains a risk filter, wherein a resolution is initiated if the principal-plus-
interest reaches 90% of the collateral value, leading to a notice to the borrower. In case of a delay in repayment, it
conducts auctions. The company auctioned gold worth INR637 million from April to March 2025. KFL did not post any
losses in auctions   and was able to recover the entire outstanding principal and interest amount. The agency believes
maintaining of adequate LTV buffers and timely auctions and recoveries will be critical for KFL to sustain its stable asset
quality. 
 
Funding Mix on Path of Diversification: KFL’s banking relationships have improved since FY21, with the total number of
banks and financial Institutions providing funding to the company rising to 37 as of Feb  2025 (FY21: 12). The company
has been able to raise funds from a mix of public and private sector banks. However, the funds mobilised through the non-
convertible debentures (NCDs) and subordinated debt route still formed a major portion of the funding mix at 53% at end-
December 2024  (FY24 : 55%, FYE23: 58%; FYE22: 66%), followed by bank funding through working capital (end-
December 2024: 11%, March 2024: 20%; FY23:18%;  FY22: 19%)  and term loans (28%; 20%; 27%). A sustained and
substantial increase in the exposure taken towards banks over the medium term will be a key rating monitorable.  
 
Scope for Improvement in Profitability with Increased Operational Efficiency: KFL’s return on assets reduced slightly
to 1.73% (annualised) in 3QFY25   (FY24 : 2%, FY23: 2.14%; FY22: 1.87%; FY21: 1.8%), because of the denominator
effect. The net interest margin reduced to 6.6% (as per Ind-Ra’s calculations) in 1QFY25 (FY24: 6.7%, FY23: 7.8%; FY22:
6.7%; FY21: 6.9%), as loans were disbursed by the company at lower interest rates to counter competition. The cost of
funds remained stable  at 10.34% in 3QFY25 (FY24 : 10.64%, FY23: 10.23%; FY22: 10.06%; FY21: 9.98%).  KFL
increased its proportion of bank funding (FY24: 50% of the total debt; FY23: 42%; FY22: 34%) which comes at a slightly
higher cost of funding than NCDs and subordinated debt. Also, the operating expense to average total assets remained
stable at 3% in 3QFY25 (FY24 : 3.2%, FY23: 3.4%; FY22: 3.5%). The agency believes the trajectory of its profitability will
depend on the company’s improved productivity and its ability to maintain margins and manage credit costs over the
medium term. 
 
Geographically Concentrated Portfolio: KFL’s portfolio is concentrated in southern India, with Tamil Nadu constituting
around 59% of the gold loan portfolio at end-December 2024 (FY24 : 58%; FY23: 54%; FY22: 56%; FY21: 53%; FY20:
52%). Tamil Nadu, Kerala, Karnataka, Andhra Pradesh and Telangana accounted for around 99% of the gold loan portfolio
at end-December 2024. As per the company’s strategy, the portfolio is likely to remain concentrated in south India over the
medium term. Also, on the funding side, the funds mobilised through the NCD route remained geographically
concentrated, as a major portion is being raised from Kerala.

Liquidity
Adequate: As per KFL’s end-December 2024 asset-liability statement, the company had a matched asset-liability profile
with a cumulative surplus in all time buckets of up-to-one-year. The average asset tenor was nine-to-12 months and the
average liability tenor was around 36 months at end-June 2024. This, along with the highly liquid nature of gold, helps KFL
maintain a matched liquidity profile.
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Rating Sensitivities
Positive:  Continued profitable  growth  in the franchisee while maintaining adequate capital buffers, a diversification of
funding avenues with a higher share of bank funding, geographical diversification, and a further improvement in its
operational efficiencies could lead to a positive rating action. 
 
Negative: Any sharp rise in delinquency, which could restrict capital and funding, adverse regulatory development that
could impair the ability of the company to conduct its business and the tier 1 ratio reducing below 13%, on a sustained
basis, could lead to a negative rating action.
 

ESG Issues
ESG Factors Minimally Relevant to Rating: Unless otherwise disclosed in this section, the ESG issues are credit neutral
or have only a minimal credit impact on KFL, due to either their nature or the way in which they are being managed by the
entity. For more information on Ind-Ra’s ESG Relevance Disclosures, please click here. For answers to frequently asked
questions regarding ESG Relevance Disclosures and their impact on ratings, please click here.

About the Company
Kerala-based KFL is a non-deposit taking non-banking financial company, lends money against high-yielding gold
jewellery. It had around 975 branches at end-December 2024, mainly in the southern region of India.

 

Key Financial Indicators
Particulars FY24 FY23
Total assets (INR million) 59,857 54,292
Total equity (INR million) 8,763 7,488.70
Net profit (INR million) 1,136 1,071
Return on average assets (%) 2 2.14
Equity/assets (%) 14.6 13.8
Tier 1 capital (%) 16 14.6
Source: KFL; Ind-Ra    

 

Status of Non-Cooperation with previous rating agency
Not applicable
 

Rating History
Instrume

nt
Type

Ratin
g

Type

Rated
Limits

 (million)

Current
Rating/
Outlook

                           Historical Rating/Outlook

26
Decem

ber
2024

8
Octobe
r 2024

26
June
2024

26
Februa
ry 2024

24
Novem

ber
2023

10
August

2023

17
Februa
ry 2023

23
Novem

ber
2022

Bank loan Long-
term

INR29,500 IND A-/Stable IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e
Non-

convertibl
e

debenture
s

Long-
term

INR26,462.
67

IND A-/Stable IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

IND
A-/Stabl

e

Page 271

https://www.indiaratings.co.in/PressRelease?pressReleaseID=56916
https://www.indiaratings.co.in/PressRelease?pressReleaseID=57016


Bank wise Facilities Details
The details are as reported by the issuer as on (07 May 2025)

# Bank Name Instrument Description Rated Amount (INR
million)

Rating

1 Bank of Baroda Cash Credit 300 IND
A-/Stable

2 Bank of Maharashtra Term Loan 194.98596 IND
A-/Stable

3 Bandhan Bank Cash Credit 10 IND
A-/Stable

4 CSB Bank Limited WCDL 300 IND
A-/Stable

5 CSB Bank Limited WCDL 200 IND
A-/Stable

6 DCB Bank WCDL 200 IND
A-/Stable

7 Dhanlaxmi Bank Cash Credit 150 IND
A-/Stable

8 Dhanlaxmi Bank WCDL 350 IND
A-/Stable

9 Equitas Small Finance Bank Term Loan 138.8 IND
A-/Stable

10 Federal Bank Cash Credit 8 IND
A-/Stable

11 Federal Bank WCDL 12 IND
A-/Stable

12 HDFC Limited WCDL 500 IND
A-/Stable

13 Indian Bank Cash Credit 40 IND
A-/Stable

14 Karur Vysya Bank Cash Credit 50 IND
A-/Stable

15 Karur Vysya Bank WCDL 200 IND
A-/Stable

16 Karur Vysya Bank WCDL 250 IND
A-/Stable
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17 Punjab National Bank Cash Credit 100 IND
A-/Stable

18 Punjab National Bank WCDL 150 IND
A-/Stable

19 South Indian Bank Cash Credit 200 IND
A-/Stable

20 South Indian Bank WCDL 300 IND
A-/Stable

21 South Indian Bank Term Loan 156.25 IND
A-/Stable

22 State Bank of India Cash Credit 700 IND
A-/Stable

23 State Bank of India Term Loan 174.239186 IND
A-/Stable

24 Tata Capital Limited Term Loan 29.71923 IND
A-/Stable

25 Union Bank of India Cash Credit 300 IND
A-/Stable

26 Union Bank of India WCDL 450 IND
A-/Stable

27 Canara Bank Term Loan 47 IND
A-/Stable

28 State Bank of India Term Loan 358.383988 IND
A-/Stable

29 Federal Bank WCDL 300 IND
A-/Stable

30 IDFC First Bank Cash Credit 20 IND
A-/Stable

31 IDFC First Bank WCDL 30 IND
A-/Stable

32 State Bank of India WCDL 300 IND
A-/Stable

33 UCO Bank Term Loan 49.932458 IND
A-/Stable

34 ESAF Small Finance Bank Term Loan 219.92013 IND
A-/StablePage 273



35 Karur Vysya Bank Term Loan 181.818185 IND
A-/Stable

36 Canara Bank Term Loan 166.4 IND
A-/Stable

37 Indian Overseas Bank Term Loan 12.4 IND
A-/Stable

38 IndusInd Bank Limited WCDL 250 IND
A-/Stable

39 Bank of Maharashtra Term Loan 648.753906 IND
A-/Stable

40 Yes Bank Ltd WCDL 250 IND
A-/Stable

41 CSB Bank Limited WCDL 350 IND
A-/Stable

42 Karnataka Bank Ltd Term Loan 92.390767 IND
A-/Stable

43 DCB Bank WCDL 550 IND
A-/Stable

44 Woori Bank Term Loan 49.999993 IND
A-/Stable

45 Jana Small Finance Bank Term Loan 108.3334 IND
A-/Stable

46 Bank of Baroda Term Loan 454.545454 IND
A-/Stable

47 Kotak Mahindra Bank WCDL 150 IND
A-/Stable

48 IndusInd Bank Limited WCDL 250 IND
A-/Stable

49 Yes Bank Ltd WCDL 250 IND
A-/Stable

50 Vivriti Capital Limited Term Loan 16.66666 IND
A-/Stable

51 Vivriti Capital Limited Term Loan 12.500006 IND
A-/Stable

52 Federal Bank Term Loan 166.666666 IND
A-/StablePage 274



53 IDFC First Bank Term Loan 499.999994 IND
A-/Stable

54 Axis Bank Limited Term Loan 0 IND
A-/Stable

55 OXYZO Financial Services Private
Limited

Term Loan 41.666665 IND
A-/Stable

56 OXYZO Financial Services Private
Limited

Term Loan 41.666665 IND
A-/Stable

57 Axis Bank Limited WCDL 60 IND
A-/Stable

58 Axis Bank Limited Cash Credit 40 IND
A-/Stable

59 Vivriti Capital Limited Term Loan 65.624995 IND
A-/Stable

60 Indian Bank WCDL 60 IND
A-/Stable

61 HDFC Limited Term Loan 131.250005 IND
A-/Stable

62 Indian Bank Term Loan 94.652563 IND
A-/Stable

63 UCO Bank Term Loan 131.230979 IND
A-/Stable

64 Karur Vysya Bank Term Loan 181.818181 IND
A-/Stable

65 Karur Vysya Bank WCDL 250 IND
A-/Stable

66 Vivriti Capital Limited Term Loan 31.25 IND
A-/Stable

67 OXYZO Financial Services Private
Limited

Term Loan 33.333331 IND
A-/Stable

68 CSB Bank Limited WCDL 120 IND
A-/Stable

69 HDFC Limited Term Loan 175 IND
A-/Stable

70 Indian Overseas Bank Term Loan 536 IND
A-/StablePage 275



71 Jana Small Finance Bank Term Loan 194.44442 IND
A-/Stable

72 Bank of Baroda WCDL 250 IND
A-/Stable

73 Bank of Baroda WCDL 200 IND
A-/Stable

74 Woori Bank Term Loan 270.833326 IND
A-/Stable

75 IndusInd Bank Limited WCDL 125 IND
A-/Stable

76 OXYZO Financial Services Private
Limited

Term Loan 116.666666 IND
A-/Stable

77 Federal Bank Term Loan 437.5 IND
A-/Stable

78 Vivriti Capital Limited Term Loan 82.666664 IND
A-/Stable

79 Equitas Small Finance Bank Term Loan 55.199998 IND
A-/Stable

80 Kotak Mahindra Bank Term Loan 99.999871 IND
A-/Stable

81 Bandhan Bank Term Loan 605.605467 IND
A-/Stable

82 State Bank of India WCDL 250 IND
A-/Stable

83 State Bank of India WCDL 250 IND
A-/Stable

84 Tata Capital Limited Term Loan 155.652991 IND
A-/Stable

85 Vivriti Capital Limited Term Loan 25.5 IND
A-/Stable

86 Vivriti Capital Limited Term Loan 53.125 IND
A-/Stable

87 IndusInd Bank Limited WCDL 125 IND
A-/Stable

88 State Bank of India WCDL 300 IND
A-/StablePage 276



89 Bank of Maharashtra Term Loan 444.196385 IND
A-/Stable

90 HDFC Limited Term Loan 375 IND
A-/Stable

91 Bank of Baroda Term Loan 286.363636 IND
A-/Stable

92 AK Capital Finance Limited Term Loan 157.894735 IND
A-/Stable

93 Hero FinCorp Term Loan 221.469867 IND
A-/Stable

94 IDFC First Bank Term Loan 1200 IND
A-/Stable

95 Jana Small Finance Bank Term Loan 311.11112 IND
A-/Stable

96 Bajaj Finance WCDL 200 IND
A-/Stable

97 Vivriti Capital Limited Term Loan 12.5 IND
A-/Stable

98 Vivriti Capital Limited Term Loan 95.833332 IND
A-/Stable

99 UCO Bank Term Loan 218.72956 IND
A-/Stable

100 OXYZO Financial Services Private
Limited

Term Loan 200 IND
A-/Stable

101 AK Capital Finance Limited Term Loan 194.444444 IND
A-/Stable

102 Poonawalla Fincorp Term Loan 672.619142 IND
A-/Stable

103 Vivriti Capital Limited Term Loan 118.125 IND
A-/Stable

104 SBM Bank (India) Limited Term Loan 166.645447 IND
A-/Stable

105 CSB Bank Limited WCDL 30 IND
A-/Stable

106 Kotak Mahindra Bank WCDL 150 IND
A-/StablePage 277



The details are as reported by the issuer as on (17 Apr 2025)

107 Ujjivan Small Finance Bank WCDL 300 IND
A-/Stable

108 Vivriti Capital Limited Term Loan 90.47619 IND
A-/Stable

109 Vivriti Capital Limited Term Loan 100.47619 IND
A-/Stable

110 Federal Bank Term Loan 383.3 IND
A-/Stable

111 Jana Small Finance Bank Term Loan 380 IND
A-/Stable

112 Bandhan Bank Term Loan 100 IND
A-/Stable

113 Capital Small Finance Bank Ltd. Term Loan 349.999523 IND
A-/Stable

114 Kerala Financial Corporation Term Loan 440.823288 IND
A-/Stable

115 Poonawalla Fincorp Term Loan 300 IND
A-/Stable

116 Northern ARC Capital Limited Term Loan 300 IND
A-/Stable

117 NA Bank
Loan(Unutilised)

4859.6 IND
A-/Stable

# Bank Name Instrument Description Rated Amount (INR
million)

Rating

1 AK Capital Finance Limited Term Loan 197.36 IND
A-/Stable

2 AK Capital Finance Limited Term Loan 236.11 IND
A-/Stable

3 Axis Bank Limited Term Loan 39.98 IND
A-/Stable

4 Axis Bank Limited WCDL 60 IND
A-/Stable

5 Axis Bank Limited Cash Credit 40 IND
A-/Stable
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6 Bajaj Finance WCDL 200 IND
A-/Stable

7 Bandhan Bank Cash Credit 10 IND
A-/Stable

8 Bandhan Bank Term Loan 186.72 IND
A-/Stable

9 Bandhan Bank Term Loan 706.53 IND
A-/Stable

10 Bank of Baroda Cash Credit 300 IND
A-/Stable

11 Bank of Baroda Term Loan 41.66 IND
A-/Stable

12 Bank of Baroda Term Loan 545.45 IND
A-/Stable

13 Bank of Baroda WCDL 250 IND
A-/Stable

14 Bank of Baroda WCDL 200 IND
A-/Stable

15 Bank of Baroda Term Loan 318.18 IND
A-/Stable

16 Bank of Maharashtra Term Loan 250.21 IND
A-/Stable

17 Bank of Maharashtra Term Loan 707.73 IND
A-/Stable

18 Bank of Maharashtra Term Loan 500 IND
A-/Stable

19 Canara Bank Term Loan 68 IND
A-/Stable

20 Canara Bank Term Loan 208.1 IND
A-/Stable

21 City Union Bank Term Loan 13.66 IND
A-/Stable

22 CSB Bank Limited WCDL 300 IND
A-/Stable

23 CSB Bank Limited WCDL 200 IND
A-/StablePage 279



24 CSB Bank Limited WCDL 350 IND
A-/Stable

25 CSB Bank Limited WCDL 150 IND
A-/Stable

26 DCB Bank WCDL 200 IND
A-/Stable

27 DCB Bank WCDL 300 IND
A-/Stable

28 Dhanlaxmi Bank Cash Credit 150 IND
A-/Stable

29 Dhanlaxmi Bank WCDL 350 IND
A-/Stable

30 Equitas Small Finance Bank Term Loan 180.5 IND
A-/Stable

31 Equitas Small Finance Bank Term Loan 71.99 IND
A-/Stable

32 ESAF Small Finance Bank Term Loan 15.04 IND
A-/Stable

33 ESAF Small Finance Bank Term Loan 260.61 IND
A-/Stable

34 Federal Bank Cash Credit 8 IND
A-/Stable

35 Federal Bank WCDL 12 IND
A-/Stable

36 Federal Bank WCDL 300 IND
A-/Stable

37 Federal Bank WCDL 300 IND
A-/Stable

38 Federal Bank FCTL 28.57 IND
A-/Stable

39 Federal Bank Term Loan 250 IND
A-/Stable

40 Federal Bank Term Loan 500 IND
A-/Stable

41 HDFC Bank Limited WCDL 500 IND
A-/StablePage 280



42 HDFC Bank Limited Term Loan 175 IND
A-/Stable

43 HDFC Bank Limited Term Loan 218.75 IND
A-/Stable

44 HDFC Bank Limited Term Loan 437.5 IND
A-/Stable

45 Hero FinCorp Term Loan 269.05 IND
A-/Stable

46 IDFC First Bank Cash Credit 20 IND
A-/Stable

47 IDFC First Bank WCDL 30 IND
A-/Stable

48 IDFC First Bank Term Loan 624.99 IND
A-/Stable

49 IDFC First Bank Term Loan 1350 IND
A-/Stable

50 Indian Bank Cash Credit 40 IND
A-/Stable

51 Indian Bank WCDL 60 IND
A-/Stable

52 Indian Bank Term Loan 126.14 IND
A-/Stable

53 Indian Overseas Bank Term Loan 44.8 IND
A-/Stable

54 Indian Overseas Bank Term Loan 600.2 IND
A-/Stable

55 IndusInd Bank Limited WCDL 250 IND
A-/Stable

56 IndusInd Bank Limited WCDL 250 IND
A-/Stable

57 IndusInd Bank Limited WCDL 125 IND
A-/Stable

58 IndusInd Bank Limited WCDL 125 IND
A-/Stable

59 Jana Small Finance Bank Term Loan 189.58 IND
A-/StablePage 281



60 Jana Small Finance Bank Term Loan 277.5 IND
A-/Stable

61 Jana Small Finance Bank Term Loan 377.77 IND
A-/Stable

62 JM Financials Term Loan 40.82 IND
A-/Stable

63 Karnataka Bank Ltd Term Loan 114.97 IND
A-/Stable

64 Karur Vysya Bank Cash Credit 50 IND
A-/Stable

65 Karur Vysya Bank WCDL 200 IND
A-/Stable

66 Karur Vysya Bank WCDL 250 IND
A-/Stable

67 Karur Vysya Bank Term Loan 227.27 IND
A-/Stable

68 Karur Vysya Bank Term Loan 204.54 IND
A-/Stable

69 Karur Vysya Bank WCDL 250 IND
A-/Stable

70 Kotak Mahindra Bank WCDL 300 IND
A-/Stable

71 Kotak Mahindra Bank Term Loan 174.99 IND
A-/Stable

72 OXYZO Financial Services Private
Limited

Term Loan 83.33 IND
A-/Stable

73 OXYZO Financial Services Private
Limited

Term Loan 83.33 IND
A-/Stable

74 OXYZO Financial Services Private
Limited

Term Loan 49.99 IND
A-/Stable

75 OXYZO Financial Services Private
Limited

Term Loan 145.83 IND
A-/Stable

76 OXYZO Financial Services Private
Limited

Term Loan 200 IND
A-/Stable

77 Poonawalla Fincorp Term Loan 750 IND
A-/StablePage 282



78 Punjab National Bank Cash Credit 100 IND
A-/Stable

79 Punjab National Bank WCDL 150 IND
A-/Stable

80 SBM Bank (India) Limited Term Loan 200 IND
A-/Stable

81 South Indian Bank Cash Credit 500 IND
A-/Stable

82 South Indian Bank WCDL 400 IND
A-/Stable

83 South Indian Bank Term Loan 187.5 IND
A-/Stable

84 State Bank of India Cash Credit 700 IND
A-/Stable

85 State Bank of India Term Loan 206.53 IND
A-/Stable

86 State Bank of India Term Loan 464.38 IND
A-/Stable

87 State Bank of India WCDL 300 IND
A-/Stable

88 State Bank of India WCDL 250 IND
A-/Stable

89 State Bank of India WCDL 250 IND
A-/Stable

90 State Bank of India WCDL 300 IND
A-/Stable

91 Tata Capital Limited Term Loan 44.57 IND
A-/Stable

92 Tata Capital Limited Term Loan 179.24 IND
A-/Stable

93 UCO Bank Term Loan 66.6 IND
A-/Stable

94 UCO Bank Term Loan 174.99 IND
A-/Stable

95 UCO Bank Term Loan 250 IND
A-/StablePage 283



96 Ujjivan Small Finance Bank Term Loan 50 IND
A-/Stable

97 Union Bank of India Cash Credit 300 IND
A-/Stable

98 Union Bank of India WCDL 450 IND
A-/Stable

99 Vivriti Capital Limited Term Loan 29.16 IND
A-/Stable

100 Vivriti Capital Limited Term Loan 18.75 IND
A-/Stable

101 Vivriti Capital Limited Term Loan 87.49 IND
A-/Stable

102 Vivriti Capital Limited Term Loan 40.62 IND
A-/Stable

103 Vivriti Capital Limited Term Loan 98.16 IND
A-/Stable

104 Vivriti Capital Limited Term Loan 30 IND
A-/Stable

105 Vivriti Capital Limited Term Loan 62.5 IND
A-/Stable

106 Vivriti Capital Limited Term Loan 14.37 IND
A-/Stable

107 Vivriti Capital Limited Term Loan 110.2 IND
A-/Stable

108 Vivriti Capital Limited Term Loan 135 IND
A-/Stable

109 Woori Bank Term Loan 99.99 IND
A-/Stable

110 Woori Bank Term Loan 333.33 IND
A-/Stable

111 Yes Bank Ltd WCDL 250 IND
A-/Stable

112 Yes Bank Ltd WCDL 250 IND
A-/Stable

113 NA Bank
Loan(Unutilised)

4193.62 IND
A-/StablePage 284



Complexity Level of the Instruments
Instrument Type Complexity Indicator

Bank loan Low
Non-convertible debentures Low

For details on the complexity level of the instruments, please visit https://www.indiaratings.co.in/complexity- indicators.

Annexure
Instrument ISIN Date of

Issuance
Coupon Rate (%) Maturity Date Size of Issue

(million)
Rating/Outlook

NCD (Secured) INE403Q07771 29 August 2017 0 27 December 2024 INR134 WD (paid in full)
NCD

(Unsecured)
INE403Q08092 8 January 2018 10 7 May 2025 INR186 IND A-/Stable

NCD
(Unsecured)

INE403Q08100 8 January 2018 0 7 May 2025 INR114 IND A-/Stable

NCD (secured) INE403Q07912 23 April 2018 0 22 August 2025 INR166 IND A-/Stable
NCD

(Unsecured)
INE403Q08118 24 September

2018
10.25 23 September 2025 INR73 IND A-/Stable

NCD
(Unsecured)

INE403Q08126 24 September
2018

0 23 September 2025 INR212 IND A-/Stable

NCD
(Unsecured)

INE403Q08134 31 January 2019 10.25 30 January 2026 INR50 IND A-/Stable

NCD
(Unsecured)

INE403Q08142 31 January 2019 0 30 January 2026 INR148 IND A-/Stable

NCD
(Unsecured)

INE403Q08159 6 May 2019 10.25 5 May 2026 INR41 IND A-/Stable

NCD
(Unsecured)

INE403Q08167 6 May 2019 0 5 May 2026 INR130 IND A-/Stable

NCD
(Unsecured)

INE403Q08175 21 August 2019 10.25 20 August 2026 INR53 IND A-/Stable

NCD
(Unsecured)

INE403Q08183 21 August 2019 0 20 August 2026 INR192 IND A-/Stable

NCD (Secured) INE403Q07AV7 10 December
2019

0 9 June 2025 INR51 IND A-/Stable

NCD (Secured) INE403Q07AW5 10 December
2019

10.25 9 December 2026 INR103 IND A-/Stable

NCD (Secured) INE403Q07AX3 10 December
2019

0 9 December 2026 INR234 IND A-/Stable

NCD (Secured) INE403Q07BD3 29 May 2020 0 28 November 2025 INR84 IND A-/Stable
NCD

(Unsecured)
INE403Q08191 29 May 2020 10.25 28 May 2027 INR93 IND A-/Stable

NCD
(Unsecured)

INE403Q08209 29 May 2020 0 28 May 2027 INR180 IND A-/Stable

NCD (Secured) INE403Q07BK8 14 October
2020

10.25 13 October 2027 INR133 IND A-/Stable

NCD (Secured) INE403Q07BL6 14 October
2020

0 13 October 2027 INR181 IND A-/Stable

NCD (Secured) INE403Q07CJ8 18 April 2022 8.75 17 April 2025 INR285 IND A-/Stable
NCD (Secured) INE403Q07CK6 18 April 2022 0 17 April 2025 INR414 IND A-/Stable
NCD (Secured) INE403Q07CL4 18 April 2022 9.25 17 October 2025 INR261 IND A-/Stable

NCD (Secured) INE403Q07CM2 18 April 2022 9.5 17 April 2026 INR226 IND A-/Stable
NCD (Secured) INE403Q07CN0 18 April 2022 0 17 October 2026 INR258 IND A-/Stable
NCD (Secured) INE403Q07CO8 18 April 2022 10 17 April 2027 INR1,183 IND A-/Stable
NCD (Secured) INE403Q07CP5 18 April 2022 0 17 August 2029 INR283 IND A-/Stable
NCD (Secured) INE403Q07CZ4 16 January 2023 8.25 15 January 2025 INR98 WD (paid in full)
NCD (Secured) INE403Q07DA5 16 January 2023 0 15 July 2025 INR110 IND A-/Stable
NCD (Secured) INE403Q07DB3 16 January 2023 9 15 January 2026 INR337 IND A-/Stable
NCD (Secured) INE403Q07DE7 16 January 2023 0 15 April 2026 INR422 IND A-/Stable

NCD (Secured) INE403Q07DF4 16 January 2023 9.5 15 January 2027 INR1036 IND A-/Stable
NCD (Secured) INE403Q07DC1 16 January 2023 0 15 July 2027 INR217 IND A-/StablePage 285
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NCD (Secured) INE403Q07DD9 16 January 2023 0 15 May 2030 INR194 IND A-/Stable
NCD (Secured) INE403Q07DL2 29 April 2023 8.75 28 April 2025 INR170.22 IND A-/Stable
NCD (Secured) INE403Q07DH0 29 April 2023 0 28 October 2025 INR122.85 IND A-/Stable
NCD (Secured) INE403Q07DN8 29 April 2023 9 28 April 2026 INR169.47 IND A-/Stable
NCD (Secured) INE403Q07DM0 29 April 2023 0 28 July 2026 INR189.47 IND A-/Stable
NCD (Secured) INE403Q07DG2 29 April 2023 9.5 28 April 2027 INR560.80 IND A-/Stable
NCD (Secured) INE403Q07DI8 29 April 2023 0 28 October 2027 INR114.39 IND A-/Stable
NCD (Secured) INE403Q07DJ6 29 April 2023 0 28 August 2030 INR114.52 IND A-/Stable

NCD (Secured) INE403Q07DO6 28 September
2023

0 27 May 2025 INR316 IND A-/Stable

NCD (Secured) INE403Q07DT5 28 September
2023

8.75 27 September 2025 INR124 IND A-/Stable

NCD (Secured) INE403Q07DP3 28 September
2023

0 27 March 2026 INR97 IND A-/Stable

NCD (Secured) INE403Q07DU3 28 September
2023

9.25 27 September 2026 INR128 IND A-/Stable

NCD (Secured) INE403Q07DQ1 28 September
2023

0 27 December 2026 INR243 IND A-/Stable

NCD (Secured) INE403Q07DV1 28 September
2023

10 27 September 2027 INR883 IND A-/Stable

NCD (Secured) INE403Q07DS7 28 September
2023

0 27 March 2028 INR143 IND A-/Stable

NCD (Secured) INE403Q07DR9 28 September
2023

0 27 January 2031 INR66 IND A-/Stable

NCD (Secured) INE403Q07DX7 18 January 2024 0 17 July 2025 INR370 IND A-/Stable
NCD (Secured) INE403Q07EE5 18 January 2024 8.75 17 January 2026 INR126 IND A-/Stable
NCD (Secured) INE403Q07DZ2 18 January 2024 0 17 July 2026 INR86 IND A-/Stable
NCD (Secured) INE403Q07DY5 18 January 2024 9.25 17 January 2027 INR135 IND A-/Stable
NCD (Secured) INE403Q07EB1 18 January 2024 0 17 April 2027 INR107 IND A-/Stable

NCD (Secured) INE403Q07ED7 18 January 2024 10 17 January 2028 INR951 IND A-/Stable
NCD (Secured) INE403Q07EC9 18 January 2024 0 17 July 2028 INR105 IND A-/Stable
NCD (Secured) INE403Q07EA3 18 January 2024 0 17 May 2031 INR81 IND A-/Stable
NCD (Secured) INE403Q07EK2 26 April 2024 0 25 October 2025 INR205.00 IND A-/Stable
NCD (Secured) INE403Q07EF2 26 April 2024 8.75 25 April 2026 INR147.00 IND A-/Stable
NCD (Secured) INE403Q07EJ4 26 April 2024 0 25 October 2026 INR76.00 IND A-/Stable
NCD (Secured) INE403Q07EL0 26 April 2024 9.50 25 April 2027 INR224.00 IND A-/Stable

NCD (Secured) INE403Q07EI6 26 April 2024 0 25 July 2027 INR156.00 IND A-/Stable
NCD (Secured) INE403Q07EM8 26 April 2024 10.00 25 April 2028 INR869.00 IND A-/Stable
NCD (Secured) INE403Q07EG0 26 April 2024 0 25 October 2028 INR66.00 IND A-/Stable
NCD (Secured) INE403Q07EH8 26 April 2024 0 25 August 2031 INR52.00 IND A-/Stable
NCD (Secured) INE403Q07EN6 7 August 2024 9 6 Feb 2026 INR469.00 IND A-/Stable
NCD (Secured) INE403Q07ES5 7 August 2024 9.25 6 August 2026 INR98.00 IND A-/Stable
NCD (Secured) INE403Q07EQ9 7 August 2024 9.41 6 February 2027 INR79.00 IND A-/Stable

NCD (Secured) INE403Q07ET3 7 August 2024 10 6 August 2027 INR447.00 IND A-/Stable
NCD (Secured) INE403Q07ER7 7 August 2024 9.75 6 November  2027 INR40.00 IND A-/Stable
NCD (Secured) INE403Q07EU1 7 August 2024 10.25 6 August 2029 INR140.00 IND A-/Stable
NCD (Secured) INE403Q07EP1 7 August 2024 10.67 6 August 2028 INR221.00 IND A-/Stable
NCD (Secured) INE403Q07EO4 7 August 2024 10.41 6 August 2031 INR108.00 IND A-/Stable
NCD (Secured) INE403Q07EV9 16 August 2024 11 1 June  2026 INR500 IND A-/Stable
NCD (Secured) INE403Q07FA0 12 December

2024
9 11 June 2026 INR320 IND A-/Stable

NCD (Secured) INE403Q07EX5 12 December
2024

9.25 11 December 2026 INR96 IND A-/Stable

NCD (Secured) INE403Q07FD4 12 December
2024

9.41 11 June 2027 INR97 IND A-/Stable

NCD (Secured) INE403Q07EY3 12 December
2024

10 11 December 2027 INR748 IND A-/Stable

NCD (Secured) INE403Q07EW7 12 December
2024

9.75 11 March 2028 INR60 IND A-/Stable

NCD (Secured) INE403Q07EZ0 12 December
2024

10.25 11 December 2029 INR158 IND A-/Stable
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NCD (Secured) INE403Q07FB8 12 December
2024

10.67 11 December 2028 INR213 IND A-/Stable

NCD (Secured) INE403Q07FC6 12 December
2024

10.41 11 December 2031 INR71 IND A-/Stable

NCD (Secured) INE403Q07FE2 1 January 2025 10 31 December 2026 INR 750 IND A-/Stable
NCD (Secured) INE403Q07FN3 13 March 2025 10 12 March 2027 INR 1000 IND A-/Stable
NCD (Secured) INE403Q07FF9 15 April 2025 0 14 July 2028 INR 86.41 IND A-/Stable
NCD (Secured) INE403Q07FG7 15 April 2025 9.5 14 April 2027 INR 172.13 IND A-/Stable

NCD (Secured) INE403Q07FH5 15 April 2025 10 14 April 2028 INR 884.59 IND A-/Stable
NCD (Secured) INE403Q07FI3 15 April 2025 0 14 April 2028 INR 49.14 IND A-/Stable
NCD (Secured) INE403Q07FJ1 15 April 2025 0 14 April 2032 INR 80.80 IND A-/Stable
NCD (Secured) INE403Q07FK9 15 April 2025 0 14 April 2029 INR 243.47 IND A-/Stable
NCD (Secured) INE403Q07FL7 15 April 2025 10.25 14 April 2030 INR 222.35 IND A-/Stable
NCD (Secured) INE403Q07FM5 15 April 2025 0 14 October 2026 INR 261.06 IND A-/Stable
Utilised limit         INR22,462.67  

Source: NSDL, Company
 

Contact
Primary Analyst
Ismail Ahmed
Senior Analyst
India Ratings and Research Pvt Ltd
Wockhardt Towers, 4th Floor, West Wing, Bandra Kurla Complex, Bandra East,Mumbai - 400051
+91 22 40356187
For queries, please contact: infogrp@indiaratings.co.in

Secondary Analyst
Amit Rane
Associate Director
+91 22 40001700
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Ameya Bodkhe
Marketing Manager
+91 22 40356121

About India Ratings and Research: India Ratings and Research (Ind-Ra) is committed to providing India's credit markets
accurate, timely and prospective credit opinions. Built on a foundation of independent thinking, rigorous analytics, and an
open and balanced approach towards credit research, Ind-Ra has grown rapidly during the past decade, gaining significant
market presence in India's fixed income market. 

Ind-Ra currently maintains coverage of corporate issuers, financial institutions (including banks and insurance companies),
finance and leasing companies, managed funds, urban local bodies and project finance companies. 

Headquartered in Mumbai, Ind-Ra has seven branch offices located in Ahmedabad, Bengaluru, Chennai, Delhi, Hyderabad,
Kolkata and Pune. Ind-Ra is recognised by the Securities and Exchange Board of India, the Reserve Bank of India and
National Housing Bank. 

India Ratings is a 100% owned subsidiary of the Fitch Group.

For more information, visit www.indiaratings.co.in.

Solicitation Disclosures
Additional information is available at www.indiaratings.co.in. The ratings above were solicited by, or on behalf of, the issuer,
and therefore, India Ratings has been compensated for the provision of the ratings. 

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold
any investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or
any issuer.
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A P P L I C A B L E  C R I T E R I A A N D  P O L I C I E S

E v a l u a t i n g  C o r p o r a t e  G o v e r n a n c e

T h e  R a t i n g  P r o c e s s

F i n a n c i a l  I n s t i t u t i o n s  R a t i n g  C r i t e r i a

N o n - B a n k  F i n a n c e  C o m p a n i e s  C r i t e r i a

D I S C L A I M E R

All credit ratings assigned by india ratings are subject to certain limitations and disclaimers. Please read these limitations and disclaimers by

following this link: https://www.indiaratings.co.in/rating-definitions. In addition, rating definitions and the terms of use of such ratings are

available on the agency's public website www.indiaratings.co.in. Published ratings, criteria, and methodologies are available from this site at all

times. India ratings’ code of conduct, confidentiality, conflicts of interest, affiliate firewall, compliance, and other relevant policies and procedures

are also available from the code of conduct section of this site.
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Registered office: 
Vistra ITCL (India) Limited  
Office No. 505 A2/ 5th floor,  
B wing, The Capital building,  
BKC, Bandra E, Mumbai -400051 

   Corporate office : 

   A wing Hasan pada road , 
   Mittal industrial estate Marol , 
   Andheri (East) Mumbai 400059 

Tel : +91 22 2850 0028 
Fax : +9122 2850 0029 
Email: mumbai@vistra.com      Vistra ITCL (India) Limited    
www.vistraitcl.com                  Corporate Identity Number (CIN):U66020MH1995PLC095507 

CL No: CL/MUM/2025/DEB/126 Date: 02nd July 2025  

To, 
The Board of Directors, 
Kosamattam Finance Limited 
Kosamattam City Centre,  
Floor Number 4th & 5th,  
T.B Road, Kottayam - 686001,  
Kerala, India 

Sub: Consent in relation to the proposed issue of secured, listed, rated, redeemable, non-convertible 
debentures (“NCDs”) face value of ₹ 1,00,000 (Rupees One Lakh only) each aggregating up to ₹ 
50,00,00,000 (Rupees Fifty Crore Only) on private placement basis by Kosamattam Finance 
Limited (“Company” or “Issuer”) 

Dear Sir, 

This is with reference to our discussion regarding appointment of Vistra ITCL India Limited for proposed to 
issue of non-convertible debentures aggregating up to INR 50,00,00,000 (Indian Rupees Fifty Crore only) by 
way of private placement by Kosamattam Finance Limited (Company). In this regard, we do hereby give our 
consent to act as the Debenture Trustee subject to the Company agreeing to the following conditions. 

1. The Company shall create security to secure the aforesaid Non-Convertible Debentures on such terms 
and conditions as disclosed in the Debenture Trustee Agreement dated 02nd July 2025 and execute 
requisite documents as agreed upon by the Company under the Debenture Trustee Agreement. 

2. The Company shall pay Debenture Trustee so long as they hold the office of the Debenture Trustee, 
remuneration as stated in appointment letter for the services as Debenture Trustee in addition to all legal, 
travelling and other costs, charges and expenses which the Debenture Trustee or their officers, employees 
or agents may incur in relation to execution of the Debenture Trust Deed and all other documents 
affecting the Security till the monies in respect of the Debentures have been fully paid-off and the 
requisite formalities for satisfaction of charge in all respects, have been complied with 

3. The Company shall comply with the provisions of the Companies Act, 2013 and other applicable 
provisions as amended from time to time and agrees to furnish to Trustee such information in terms of the 
same on regular basis 

Yours truly, 

For Vistra ITCL (India) Ltd 

Authorised Signatory  
Name: Sanjay Dodti 
Designation: Senior Manager  

Digitally signed by: SANJAY 
FRANCIS DODTI
DN: CN = SANJAY FRANCIS 
DODTI C = IN O = VISTRA 
ITCL (INDIA) LIMITED OU = 
DGFTIEC-0310066573-000
Date: 2025.07.02 16:49:34 +
05'30'

SANJAY 
FRANCIS 
DODTI
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ANNEXURE III: APPLICATION FORM 

 

                                                           (Appended Overleaf) 
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A public limited company incorporated under the Companies Act, 1956 (registered as a 

non-banking financial company within the meaning of the Reserve Bank of India Act, 
1934 (2 of 1934) and validly existing under the Companies Act, 2013  

 
Registered Office: Kosamattam City Centre, Floor Number 4th & 5th, T.B Road, Kottayam - 686001, Kerala, India 

Date and Place of Incorporation: March 25, 1987, Kottayam, Kerala;  
CIN: U65929KL1987PLC004729 

PAN: AACCK4277A; Registration No: 16.00117 
Telephone No.: 0481 - 2586400; Fax No.: NA Email:  cs@kosamattam.com ; 

Website: www.kosamattam.com  
 

DEBENTURES APPLICATION FORM SERIAL NO.          

 

(Please read carefully the instructions on the next page before filling this form) 
 

Debenture Series  

No. of Debentures applied (in figures)  

No. of Debentures applied (in words)  

Amount (Rs. In figures)  

Amount (Rs. In words)  

NEFT/RTGS Details  

Date on which funds are transferred  

 
APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE 

 

                

               

 
APPLICANT’S ADDRESS 

 

ADDRESS                   

STREET                   

CITY                   

  SERIES I - UP TO 2,500 SENIOR, SECURED RATED, LISTED, REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES 

(“NCDS” / “DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000/- FOR CASH, AT PAR, HAVING 

ISSUE SIZE OF INR 25,00,00,000 (TWENTY-FIVE CRORE ONLY) IN A DEMATERIALISED FORM ON A 

PRIVATE PLACEMENT BASIS (THE “ISSUE”) (HEREINAFTER REFERRED TO AS “SERIES I 

DEBENTURES”)  

 

SERIES II - UP TO 2,500 SENIOR, SECURED RATED, LISTED, REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES 

(“NCDS” / “DEBENTURES”), EACH HAVING A FACE VALUE OF INR 1,00,000/- FOR CASH, AT PAR, HAVING 

ISSUE SIZE OF INR 25,00,00,000 (TWENTY-FIVE CRORE ONLY) IN A DEMATERIALISED FORM ON A 

PRIVATE PLACEMENT BASIS (THE “ISSUE”) (HEREINAFTER REFERRED TO AS “SERIES II 

DEBENTURES”)  
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PIN       PHONE        FAX           

 
APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT    

 

WE ARE ( ) BANKING COMPANY ( ) INSURANCE COMPANY ( ) OTHERS ( ) SPECIFY    
 
 

We have read and understood the Terms and Conditions of the issue of Debentures contained in the Disclosure 
Documents including the Risk Factors described in the General Information Document dated December 4, 2024 and 
have considered these in making our decision to apply. We bind ourselves to these Terms and Conditions and wish to 
apply for allotment of these Debentures. The amount payable on application as shown below is remitted herewith. 
We request you to please place our name(s) on the Register of Debenture Holders. 

 

Name of the Authorised 
Signatory(ies) 

Designation Signature 

   

   

   

 
Applicant’s Signature: 

 
Details of Bank Account (from which the subscription money is remitted) 

 

Bank Name & Branch  

Beneficiary Name  

Nature of Account  

Account No.  

IFSC/NEFT Code  

UTR No. *  

* Please enclose RTGS alongwith this form. 

 
We hereby confirm that the payment(s) made towards subscription of the Unsubordinated Secured, Rated, Listed, 
Non-Convertible Debentures is made from our bank account(s). 

 

 

(Note: Cheque and Drafts are subject to realisation) 

 
We the undersigned, are agreeable to holding the Debentures of the Issuer in dematerialised form. Details of my/our 
Beneficial Owner Account are given below: 

 
DEPOSITORY NSDL and CDSL 

DEPOSITORY PARTICIPANT NAME  
DP-ID  
BENEFICIARY ACCOUNT NUMBER  
NAME OF THE APPLICANT(S)  

 
 

Taxpayers PAN / GIR No. IT Circle/Ward/District ( ) Not Allotted 

   

Tax Deduction Status ( ) Fully Exempt ( )Tax to be deducted at Source 

FOR OFFICE USE ONLY 
DATE OF RECEIPT DATE OF CLEARANCE    
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(viii) Tick whichever is applicable: 
 

(a) The Applicant is not required to obtain Government approval under the Foreign Exchanges Management 
(Non-debt Instrument) Rules, 2019 prior to subscription of shares - 

 

 
(b) The Applicant is required to obtain Government approval under the Foreign Exchange Management (Non- 
debt Instrument) Rules, 2019 prior to subscription of shares and the same has been obtained, and is enclosed 
herewith – 

 

 
List of KYC docs. To be attached with the Application Form: 

 

• Constitution Documents: Certificate of Incorporation, Certificate of commencement of Business, Memorandum 
& Articles of Association, Regd. Trust Deed in case of Trust, SEBI Registration Certificate in case of Mutual Fund. 

• ID Proofs: Certified Copy of PAN Card, Demat Client Master Report 

• Address Proof: Form 18 (under Companies Act, 1956) or INC-22 (under Companies Act, 2013) filled with ROC or 
Certified copy of latest utility bills 

• Authorizing docs: Power of Attorney / Board Resolution with specimen signatures certified by the Company 
Secretary 

• Any other document as specified in the Disclosure Documents or as may be demanded by the Bank or as may be 
required to be provided under Applicable Law by the Applicant 

 
We understand and confirm that the information provided in the General Information Document is provided by the 
Issuer and the same has not been verified by any legal advisors to the Issuer and other intermediaries and their agents 
and advisors associated with this Issue. We confirm that we have for the purpose of investing in these Debentures 
carried out our own due diligence and made our own decisions with respect to investment in these Debentures and 
have not relied on any representations made by anyone other than the Issuer, if any. 

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would 
get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as mentioned in the 
Application Form matches the sequence of name held with our Depository Participant, iii) if the names of the 
Applicant in this application are not identical and also not in the same order as the Beneficiary Account details with 
the above mentioned Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for 
any reason whatsoever, the Issuer shall be entitled at its sole discretion to reject the application. 

 
We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by us including 
as to the returns on and/or the sale value of the Debentures. We undertake that upon sale or transfer to subsequent 
investor or transferee (“Transferee”), we shall convey all the terms and conditions contained herein and in this 
General Information Document to such Transferee. In the event of any Transferee (including any intermediate or final 
holder of the Debentures) suing the Issuer (or any person acting on its or their behalf) we shall indemnify the Issuer 
and also hold the Issuer and each of such person harmless in respect of any claim by any Transferee. 

By making this application, I/We acknowledge that I/We have understood the terms and conditions of the Issue of 
Unsubordinated Secured, Rated, Listed, Non-Convertible Debentures being issued in one or more Series of 
Kosamattam Finance Limited as disclosed in the General Information Document and Key Information Document. 

 

 
Applicant’s 
Signature 

Page 294



Key Information Document 
Date:  

Private & Confidential 
For Private Circulation Only 

This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

4 

 

 

 

 
(Note : Cheque and Drafts are subject to realisation) 

 

  (TEAR HERE)   
 

ACKNOWLEDGMENT SLIP 
 

Application No:                                                                                                                                  Date:  

 

Debenture Series  

No. of Debentures applied (in figures)  

No. of Debentures applied (in words)  

Amount (Rs. In figures)  

Amount (Rs. In words)  

NEFT/RTGS  

 
For all further correspondence, please contact the Compliance Officer. 

FOR OFFICE USE ONLY 
DATE OF RECEIPT DATE OF CLEARANCE    
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INSTRUCTIONS 

Application must be completed entirely in English, using BLOCK LETTERS. 

 
🟃 A signature can be made either in English or in any other Indian language. 

 
🟃    Thumb Impressions must be attested by an authorized official of the Bank or by a Magistrate/Notary Public under 

his/her official seal. 

 
🟃 Application Forms duly completed in all respects, must be lodged at the Bank’s registered office. 

 
🟃 Application Forms, duly completed in all respects, must be submitted with the respective Collecting Bankers. 

 
🟃 All transfers/RTGS must be made payable to the Bank account of the Issuer 

 
🟃       The Application Form should be submitted directly. The issue price for the Debentures is payable along with the 

making of an application. Applicants can remit the application amount on the Pay-in Date through RTGS to 
the account details as set out below: 

 

Beneficiary Name Indian Clearing Corporation Limited 

Clearing House Bank ICICI 

IFSC ICIC0000106 

Bank account number ICICLEB 

 

 

Beneficiary Name Indian Clearing Corporation Limited 

Clearing House Bank HDFC 

IFSC HDFC0000060 

Bank account number ICICLEB 

 
🟃 Upon the Depositories confirming the allotment of the Debentures and the credit of the Debentures into the demat 

account of the Successful Bidders to EBP, the subscription monies in respect of the Debentures from the 
aforesaid account of ICCL shall be released into the Issuer’s bank account, the details of which are as set out 
below: 

 
Beneficiary Name KFL-PRIVATE PLACEMENT ACCOUNT 

Bank Account No. 10500031082 

IFSC Code IDFB0080511 

Bank Name IDFC FIRST BANK 

Branch Address PALARIVATTOM,KOCHI 

 
🟃 The Company undertakes that the application money deposited in the above-mentioned bank account shall 

not be utilized for any purpose other than: 

(a) for adjustment against allotment of securities; or 

(b) for the repayment of monies where the company is unable to allot securities. 

 
🟃 Cheques, cash, money orders, postal orders and stock invest will NOT be accepted. 

 
🟃 As a matter of precaution against possible fraudulent encashment of interest warrants due to loss/misplacement, 

one is requested to mention the full particulars of the bank account, as specified in the Application Form. 
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🟃 Interest warrants will then be made out in favour of the bank for credit to one’s account. In case the full particulars 
are not given, cheques will be issued in the name of the Applicant at their own risk. 

 
🟃        One should mention their Permanent Account Number or the GIR number allotted under Income-Tax Act, 1961 

and the Income-Tax Circle/Ward/District. In case where neither the PAN nor GIR number has been allotted, 
the fact of non-allotment should be mentioned in the Application Form in the space provided. 

 
🟃 The application would be accepted as per the terms of the Issue outlined in the Information Document / 

Disclosure Document. 

 
🟃 Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing below 

the application form. No separate receipt will be issued. 

 
🟃            All applicants should mention their Permanent Account No. or their GIR No. allotted under Income Tax Act, 

1961 and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR No. has been 
allotted, the fact of non-allotment should be mentioned in the application form in the space provided. 
Income Tax as applicable will be deducted at source at the time of payment of interest including interest 
payable on application money. 

 
🟃       The payment(s) towards subscription of the securities shall be made from the bank account(s) of the Applicants. 

 

Please send the dully filled and signed Application Form to our corporate office address: Kosamattam City Centre, 
Floor Number 4th & 5th, T.B Road, Kottayam - 686001, Kerala, India 

 

The application would be accepted as per the terms of the manner outlined in the transaction documents for the 
private placement. 

Page 297



Key Information Document                                                Private & Confidential 

Date: July 4,2025                                       For Private Circulation Only 

 

 
 

ANNEXURE IV: ILLUSTRATION OF DEBENTURE CASH FLOWS 

Series I – Cash flow per Debenture 

Month *Payment Date(s) Net Cash Flow Principal Interest Principal O/s 

1 09-Aug-25 901.97 - 901.97 100,000 

2 09-Sep-25 901.97 - 901.97 100,000 

3 09-Oct-25 872.88 - 872.88 100,000 

4 09-Nov-25 901.97 - 901.97 100,000 

5 09-Dec-25 872.88 - 872.88 100,000 

6 09-Jan-26 901.97 - 901.97 100,000 

7 09-Feb-26 901.97 - 901.97 100,000 

8 09-Mar-26 814.68 - 814.68 100,000 

9 09-Apr-26 901.97 - 901.97 100,000 

10 09-May-26 872.88 - 872.88 100,000 

11 09-Jun-26 901.97 - 901.97 100,000 

12 09-Jul-26 872.88 - 872.88 100,000 

13 09-Aug-26 901.97 - 901.97 100,000 

14 09-Sep-26 901.97 - 901.97 100,000 

15 09-Oct-26 872.88 - 872.88 100,000 

16 09-Nov-26 901.97 - 901.97 100,000 

17 09-Dec-26 872.88 - 872.88 100,000 

18 09-Jan-27 901.97 - 901.97 100,000 

19 09-Feb-27 901.97 - 901.97 100,000 

20 09-Mar-27 814.68 - 814.68 100,000 

21 09-Apr-27 901.97 - 901.97 100,000 

22 09-May-27 872.88 - 872.88 100,000 

23 09-Jun-27 901.97 - 901.97 100,000 

24 09-Jul-27 100,872.88 100,000.00 872.88 - 

*Subject to Business Day Convention. 
 

Series II – Cash flow per Debenture 

Month *Payment Date(s) Net Cash Flow Principal Interest Principal O/s 

1 09-Aug-25 901.97 - 901.97 100,000 

2 09-Sep-25 901.97 - 901.97 100,000 

3 09-Oct-25 872.88 - 872.88 100,000 

4 09-Nov-25 901.97 - 901.97 100,000 

5 09-Dec-25 872.88 - 872.88 100,000 

6 09-Jan-26 901.97 - 901.97 100,000 

7 09-Feb-26 901.97 - 901.97 100,000 

8 09-Mar-26 814.68 - 814.68 100,000 

9 09-Apr-26 901.97 - 901.97 100,000 

10 09-May-26 872.88 - 872.88 100,000 

11 09-Jun-26 901.97 - 901.97 100,000 

12 09-Jul-26 872.88 - 872.88 100,000 

13 09-Aug-26 901.97 - 901.97 100,000 

14 09-Sep-26 901.97 - 901.97 100,000 

15 09-Oct-26 25,872.88 25,000.00 872.88 75,000 

16 09-Nov-26 676.48 - 676.48 75,000 

17 09-Dec-26 654.66 - 654.66 75,000 

18 09-Jan-27 25,676.48 25,000.00 676.48 50,000 

19 09-Feb-27 450.99 - 450.99 50,000 

20 09-Mar-27 407.34 - 407.34 50,000 

21 09-Apr-27 25,450.99 25,000.00 450.99 25,000 

22 09-May-27 218.22 - 218.22 25,000 

23 09-Jun-27 225.49 - 225.49 25,000 

24 09-Jul-27 25,218.22 25,000.00 218.22 - 

*Subject to Business Day Convention. 
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ANNEXURE V: BOARD RESOLUTION 

 

 

                                                           (Appended Overleaf) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Page 299



 
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF 

KOSAMATTAM FINANCE LIMITED IN THEIR MEETING HELD ON 

WEDNESDAY, JULY 2, 2025 AT THE REGISTERED OFFICE OF THE COMPANY. 

Issue of Secured Rated Listed Redeemable Non-Convertible Debentures. through Private 

Placement Basis. 

 “RESOLVED THAT in accordance with the provisions of section 42, other provisions, applicable, if 

any, of the Companies Act, 2013 read with Companies (Prospectus and allotment of Securities) Rules, 

2014 and the Companies (Share Capital and Debentures) Rules, 2014 (including any statutory 

modification thereto or re-enactment thereof for the time being in force)(the “Act”), relevant Regulations 

of Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021 and subject to applicable statutory provisions of RBI and pursuant to the Articles of 

Association of the Company including any statutory amendments and re-enactment made there under, 

and other applicable  statutory provision, Board of Directors of the company be and are hereby accorded 

their consent to issue 5,000 Secured Rated Listed Redeemable Non-Convertible Debentures of  

₹1,00,000 each aggregating to ₹ 50,00,00,000 on Private Placement basis (“Issue”). 

 

RESOLVED FURTHER that Board hereby confirms that proposed issue of ₹50,00,00,000 is within 

the overall borrowing limits/powers of the Company as approved by the members of the Company 

pursuant to Section 180 (1)(C) of the Companies Act, 2013. 

  

RESOLVED FURTHER that Mr. Sreenath P, Company Secretary, be and is hereby appointed as the 

Compliance Officer of the Company for the purpose of the Issue.  

RESOLVED THAT the following persons acting jointly viz. the Key Managerial Personnel of the 
Company, Mathew K Cherian, Managing Director and Laila Mathew, Whole Time Director, be and 
hereby authorised to: 

a. finalise, execute and issue on behalf of the Company, the Key Information Document and any 
other documents including to finalise terms and conditions to be incorporated therein as per 
the applicable laws, and such other documents relating to the above issue of NCDs and to file 
the same with the Stock Exchanges for the purpose of listing and to make such changes therein 
as may be required; and 
 

b. to confirm, attest on behalf of the Directors of the Company, such declaration(s) / attestation(s) 
to be included in the Key Information Document, as may be deemed necessary, in accordance 
with the provisions of the Companies Act, 2013 and the Rules made thereunder, the applicable 
Guidelines / Regulations / Circulars issued by SEBI from time to time and any amendment 
thereto, the Directions issued by RBI / NHB and other applicable laws, if any, with respect to 
issue of NCDs on Private Placement basis. 

RESOLVED FURTHER that the following persons acting jointly viz. the Key Managerial Personnel of 
the Company, Mathew K Cherian, Managing Director and Laila Mathew, Whole Time Director be and 
hereby authorised , to: 

a. apply and execute all documents for applying to BSE for seeking in-principle / final approval 
for listing of the said NCDs; 

b. allot the said NCDs; 

 

c. to identify the persons, out of the Identified Persons to whom the private placement offer letter 
and application for the said NCDs will be issued and whose names and addresses will be 
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recorded by the Company, in accordance with the provisions of Section 42 of the Act and the 
applicable Rules framed thereunder; and 

 

d. to sign any filing / intimation / disclosure to be filed with the Stock Exchanges(s) / Depositories 
or any other regulatory authority with respect to the said NCDs. 

RESOLVED FURTHER that the following persons acting jointly viz Mathew K Cherian, Managing 

Director and Laila Mathew, Whole Time Director, be and hereby authorised to execute the Debenture 

Trust Deed and execute such other documents as may be required in connection with the NCDs issue 

and to affix the Common Seal of the Company on such documents as may be required and that for this 

purpose, any of the aforementioned persons may carry the Common Seal of the Company and bring it 

back to the Registered Office of the Company. 

RESOLVED FURTHER that the Debenture Committee be and is hereby authorised to approve the 

Key Information Document, including any corrigendum, amendments, supplements thereto, and the 

issue thereof and to issue and allot the Debentures and to approve all other matters relating to the issue 

and do all such acts, deeds, matters and things including execution of all such deeds, documents, 

instruments, applications and writings as it may, at its discretion, deem necessary and desirable for such 

purpose including, modify or alter any of the terms and conditions, including size of the Issue, as it may 

deem expedient, extension of Issue and/or early closure of the Issue in accordance with applicable laws. 

RESOLVED FURTHER that subject to applicable statutory and/or regulatory requirements the 

Board/Debenture Committee, be and is hereby authorised to delegate all or any of the powers herein 

conferred in such manner, as may be deemed fit. 

RESOLVED FURTHER that the Debenture Committee be and is hereby authorised and shall be 

deemed to have always been so authorised to create such mortgages, charges, hypothecation or 

encumbrances on all or any part of the immovable or movable properties, current or fixed assets, 

tangible or intangible assets, book debts and/or claims of the Company wherever so situated, present 

and future, such charge to rank pari-passu in favour of such debenture holders/secured lenders of the 

Company, as may be required from time to time, in accordance with the terms of the instrument offered 

to such debenture holders/secured lenders, to secure all amounts borrowed from them along with 

interest, cost, charges and other incidental expenses and to register all security documents with the 

required authority(ies) and make all necessary filings, and reporting for the perfection of such security. 

RESOLVED FURTHER that authority be and is hereby severally granted to Mathew K Cherian, 

Managing Director and Laila Mathew, Whole Time Director, to negotiate with the intermediaries 

mentioned below and to fix their remuneration and finalize the terms of their appointment as they may 

deem fit: 

 

Intermediary Party Proposed 

Debenture Trustee Vistra ITCL (India) Limited 

Registrar and Transfer Agent Kfin Technologies Limited 

Depositories National Securities Depository Limited / 

Central Depository Services (India) Limited 
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RESOLVED FURTHER that the names of all the Directors may be included as Directors in the Key 

Information Document. 

RESOLVED FURTHER that to request Mr. Mathew K. Cherian and Mrs. Laila Mathew, Directors to 

furnish the required guarantees for the proposed private placement of NCDs. 

RESOLVED FURTHER that Mr. Mathew K. Cherian (Managing Director), Mrs. Laila Mathew 

(Whole-Time Director) the directors of the Company along with Mr. Sreenath P. (Company Secretary), 

Mrs. Annamma Varghese C. (Chief Financial Officer), Mr.Jayaprakasan Krishnan (Regional Office 

Manager) and Mr. Umesh Pawar (Area Manager)  the authorised signatories of the Company, be and 

are hereby severally authorised to enter into and execute all such agreements/arrangements as may be 

required for appointing Debenture Trustee, Legal Advisors, Depositories, Registrar to the Issue and 

such other persons/agencies as may be involved or concerned in such offerings of Debentures and to 

remunerate all such persons/agencies. 

 

RESOLVED FURTHER that Mr. Mathew K. Cherian (Managing Director), Mrs. Laila Mathew 

(Whole-Time Director), the directors of the Company along with Mr. Sreenath P. (Company Secretary), 

Mrs. Annamma Varghese C. (Chief Financial Officer), Mr. Jayaprakasan Krishnan (Regional Office 

Manager) and Mr. Umesh Pawar (Area Manager), the authorised signatories of the Company, be and 

are hereby severally authorised to create and register charges and execute such other documents as may 

be required in connection with security creation for the said issue. 

 

RESOLVED FURTHER that Mr. Mathew K. Cherian (Managing Director), Mrs. Laila Mathew 

(Whole-Time Director), the directors of the Company along with Mr. Sreenath P. (Company Secretary), 

Mrs. Annamma Varghese C. (Chief Financial Officer), Mr. Jayaprakasan Krishnan (Regional Office 

Manager) and Mr. Umesh Pawar (Area Manager), the authorised signatories of the Company, be and 

are hereby severally authorised to file necessary returns, forms and other documents with the various 

Statutory Authorities 

 

 

 

 

 

 

 

Math
ew K. 
Cheri
an

Digitally 
signed by 
Mathew K. 
Cherian 
Date: 
2025.07.02 
09:01:07 
+05'30'
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ANNEXURE VI: SHAREHOLDERS RESOLUTION 

 

(Appended overleaf) 
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ANNEXURE VII: DUE DILIGENCE CERTIFICATES 

(Appended overleaf) 
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ANNEXURE VIII: CONSENT LETTER OF THE REGISTRAR AND TRANSFER AGENT 

 

(Appended overleaf) 
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CIN: L72400TG2017PLC117649

 

 

02-07-2025 
To, 
The Board of Directors, 
Kosamattam Finance Limited 
Kosamattam City Centre, Floor Number 4th & 5th, 
T.B Road, Kottayam - 686001, Kerala, India. 
 
Dear Sir/ Madam, 
 
Sub:  Consent in relation to the proposed Private placement of non-convertible debentures of face 

value of ₹ 1,00,000 each (“NCDs”), aggregating up to ₹ 50 Cr, by Kosamattam Finance Limited 
(“Company”) 

 
We, the undersigned, hereby consent to act as the Registrar to the Issue and to our name being inserted 
as the Registrar to the Issue in the offer documents to be filed with BSE Limited (“Stock Exchange”) and 
to be forwarded to Securities and Exchange Board of India (“SEBI”) and filed with the Registrar of 
Companies, Kerala at Kochi (“RoC”), and in respect of the Issue and also in all related communications 
sent pursuant to the Issue. The following details with respect to us may be disclosed:   
 
We confirm that we are registered with SEBI and that such registration is valid as on date of this letter. 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in 
the required format. We also certify that we have not been prohibited from SEBI to act as an 
intermediary in capital market issues. [Enclose a copy of the registration certificate and declaration in 
the required format]. 
 
Yours Sincerely, 
For KFin Technologies Limited 

 
Jagannadh Chakka 
Corporate Registry 

Name  KFin Technologies Limited 

Logo 
 

CIN L72400TG2017PLC117649 

Address  Selenium, Tower B, Plot No- 31 & 32, Financial District, 

Nanakramguda, Serilingampally Hyderabad Rangareddi TG 500032 IN 

Tele No +91-40-67162222 /7961 1000 

Fax No +91 40 2343 1551 

Email Id kosamattam.ncd@kfintech.com  

Website www.kfintech.com 

InvestorGrievance Id einward.ris@kfintech.com  

Contact Person Gopala krishna K V S 

SEBI Registration No INR000000221 
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ANNEXURE A 
02-07-2025 

 
To, 
The Board of Directors, 
Kosamattam Finance Limited 
Kosamattam City Centre, Floor Number 4th & 5th, 
T.B Road, Kottayam - 686001, Kerala, India. 
 
Dear Sir/ Madam, 
 

Proposed Private placement of non-convertible debentures of face value of ₹ 1,00,000 each (“NCDs”), 

aggregating up to ₹ 50 Cr, by Kosamattam Finance Limited (“Company”)  

We hereby confirm that as on date the following details in relation to our registration with SEBI as a 

Registrar and Share Transfer Agent is true and correct. 

S. 
No. 

Particulars Details 

1. Registration Number INR000000221 

2. Date of registration/ date of last renewal of 
registration/ date of application for renewal of 
registration 

April 01, 2022 

3. Date of expiry of registration N/A 

4. Details of any communication from SEBI prohibiting 
from acting as an intermediary 

N/A 

5. Details of any pending inquiry/ investigation being 
conducted by SEBI 

N/A 

6. Details of any penalty imposed by SEBI N/A 

 

We hereby enclose a copy of our SEBI registration certificate. 

We shall immediately intimate the Company of any changes, additions or deletions in respect of the 

matters covered in this certificate till the date when the securities of the Issuer, offered, issued and 

allotted pursuant to the Issue, are traded on the relevant stock exchange. In the absence of any such 

communication from us, the above information should be taken as updated information until the NCDs 

commence trading. 

 

Yours Sincerely, 
For KFin Technologies Limited 

 
Jagannadh Chakka 
Corporate Registry 
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ANNEXURE IX: ENGAGEMENT LETTER FOR APPOINTMENT OF DEBENTURE TRUSTEE 

(Appended overleaf) 
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Registered office: 

505, A-2, The Capital 

G Block, Bandra Kurla Complex 

Bandra (East), Mumbai 400051 

 

Tel +91 22 2659 3535                                                                           

Fax: +912226533297                                                                                          Vistra ITCL (India) Limited    

Email: mumbai@vistra.com                                        

www.vistraitcl.com                                      Corporate Identity Number      (CIN):U66020MH1995PLC095507 
Page 1 of 5 

02nd  July, 2025 
 
Kosamattam Finance Limited 
Kosamattam MKC Buildings, 
Market Junction, M L Road,  
Kottayam – 686001 
Kerala, India.  
  

Kind Attention: Mr. Mathew K. Cherian, Managing Director 
 
Re: Offer Letter for the appointment of Debenture Trustee for the proposed issue of Listed Secured NCD’s by 
private placement 
 
Dear Sir, 
This is with reference to the captioned subject. Vistra ITCL (India) Limited is in principle agreeable to act as a 
Debenture Trustee for the captioned transaction. 
 
In the context, please find enclosed herewith the following: 
 

(1) Terms of Engagement of VISTRA ITCL – Annexure I 
(2) Brief understanding of the transaction – Annexure II 
(3) Other Terms and Conditions – Annexure III 
(4) Requirements prior to execution of documents – Annexure IV 

 
Kindly acknowledge and return a duplicate copy of this letter by fax / courier as a token of your acceptance of 
the terms. Should you require any clarifications please do not hesitate to contact the undersigned. 
 
We look forward to working with your organization and building a long standing, mutually beneficial 
relationship 
 
It may be noted that this letter of offer does not construe “Consent Letter” confirming that VISTRA ITCL is 
acting debenture trustee for the said transaction. The consent letter will be issued after execution of a 
Debenture Trustee Appointment Agreement between ourselves. 
 
This offer letter is only for purpose of acceptance of the commercial terms of appointment.  
 
Yours sincerely,    
 For Vistra ITCL (India) Limited 

 
____________________ 
Authorized Signatory    
 
Accepted  
For Kosamattam Finance Limited 
 
 
 
________________________________ 
Authorized Signatory 
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Annexure I 
Terms of Engagement of Vistra ITCL (India) Limited (VISTRA ITCL) 
 
“Trustee Remuneration” 
 
As a Debenture Trustee:   

1. Acceptance Fee: Onetime fee of INR 70,000/- payable on acceptance of the offer.  
2. Review Fee: Onetime fee of Rs. NIL/- payable on delivery of the first draft of the documents reviewed 

listed in Annexure II: 
3. Annual Fee: INR 90,000/- payable annually  in advance starting from the date of execution of the 

Debenture trustee appointment agreement till the Debentures under the Trust Deed are fully repaid 
& forms for release of charge for the relevant issuances covered by the trust deeds are filed.  

4. Additional Fee *(if applicable): In the event of default or in case of enforcement of security, a 
minimum fee of Rs. 5 Lakhs shall be payable in advance by the Lender/Investor towards assistance in 
initiation of any proceedings.  

*In case VISTRA ITCL is appointed for carrying out full enforcement process/default management, the fee 
shall be decided based on scope of work envisaged at the time of enforcement / default 

The fees agreed herein above shall be valid for the transaction documents to be executed within a period of 3 
months from the date of acceptance of this offer letter.  Fees as regards any work whether or not part of scope 
of services, beyond the time period of 3 months shall be mutually agreed. 
The acceptance fee as above is to be paid in advance on acceptance of this offer letter. The Review fees would 
be due and payable at the time of circulation of first draft of the documents reviewed. These fees are not 
dependent on execution of transaction documents or completion of the transaction. 
The above fee (commencing from point no. 1 to 4) are exclusive of Goods and Service Tax and cess, 
Registration charges of Central Registry etc. as levied by the Government and Out of Pocket expenses like 
Audit fee, Legal counsel fee, Travelling expenses or any other. The same shall be charged after/with prior 
information/notice to the client. 

The annual fee shall commence from the date of execution of first Debenture Trust Deed and would be 
applicable till the debentures are fully repaid under all existing trust deeds and forms for release of charge for 
the relevant issuances covered by the trust deeds are filed .  
The annual fee shall be revised every two years considering the increase in scope of work and/or tenure, 
regulatory amendments, increase in risk profile and inflation, increase in number of contributors/investors 
and/or assets under management. 
Any fee paid pursuant to the above shall be non-refundable and shall be in addition to any amount that may 
be payable / reimbursed specifically under the provisions of the Financing Documents. 
 
The Company shall pay VISTRA ITCL on the expiry of 45 (Forty Five) Days from the Invoice Date for payment, in 
addition to the stipulated Trustee Remuneration as detailed herein, penalty at the rate of 18% per annum, 
compounded on a monthly basis on the defaulted amounts, in the event of default in payment of Trustee 
Remuneration pursuant to the Trust Deed, during the period of default.  
All charges mentioned in the offer letter are applicable for the issue size/number of 
investors/service/documentation requirements as mentioned in this letter. Any further issuance; any 
additional requirements, documentation over & above mentioned in this offer would attract fresh charges. 
Accepted  
For Kosamattam Finance Limited                                      

                                                                                                                                                
________________________________________ 
Authorized Signatory 
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Annexure II 
 

Brief understanding of the Transaction 

Particulars of the Transaction Appointment of Debenture Trustee for the proposed issue of Listed 
Secured NCD’s  by private placement 

Type & Structure of 
Debenture 

Secured NCD’s  

Listed / Unlisted Listed 

Tenor & Total Amount  
 

• Tenure: As per the offer document to be approved by the Board of 
directors or Committee of the Board 

• Amount: INR 50 crore  

Proposed Issue Open Date To be decided 

Arranger/Distributor to the 
Debentures  

N.A. 

Proposed Security for the 
Debentures  

As per Term Sheet 

Role of VISTRA ITCL  VISTRA ITCL shall act as a Trustee for the Debentures and hold the security 
for and on behalf of the subscribers to the Debentures  

Review Scope  Maximum of 3 versions of transactional documents shall be reviewed. 

Scope of Work for Annual Fee 1. Monitoring of covenants, QCRs, DRR, Insurance policy, asset cover, 
pledge share adequacy, interest servicing and redemption, credit 
rating, end use certificate. 

2. Security creation - perfection, pari-passu NOCs, CERSAI in case of 
MOE, ROC filings 

3. Release of security after receipt of No-dues 
4. Compliance for listing of NCDs 

It may be noted that above referred terms are only indicative and not exhaustive. The details terms and 
conditions shall be recorded in the Debenture Trustee Appointment Agreement/ Debenture Trust Agreement 
/Debenture Trust Deed. Preparation/ Vetting of the First Draft of the documents will take at least two working 
days after receipt of the signed term sheet & acceptance of VISTRA ITCL offer from the Issuer/Subscriber 
 
Accepted  
For Kosamattam Finance Limited                                                                                                       

                                                                                                                            
___________________________________________ 
Authorized Signatory 
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Annexure III 
 

Other Terms and Conditions 
 
(1) The Client (Company) may not assign or transfer any of its obligations under this letter 
 
(2) This letter shall ensure to the benefit of the Debenture Trustee and their respective successors and 

assigns  
 
(3) The Debenture Trustee may assign any or all of its rights and (if any) obligations under this letter to 

any successor Debenture Trustee appointed in accordance with the terms of the Subscription 
Documents  

 
(4) This letter may only be amended (and the provisions hereof may only be waived) by agreement in 

writing among all of the parties hereto 
 

 
(5) The liability of VISTRA ITCL, its officers, employees, directors, agents as a Service Provider shall be 

limited to the extent of fee charged by VISTRA ITCL.   
 

(6) This offer of services is subject to the management approval of VISTRA ITCL including Compliance and 
KYC clearance 
 

(7) The implications of the service offering and structuring thereof would depend and vary on the laws 
prevalent at any point of time.  
 

(8) This offer is valid for 60 days from the date of this offer.   
 

(9) In case of listed debenture issues, at the request of the issuer company VISTRA ITCL may issue an in 
principle consent letter to be furnished to the exchange however the same shall be subject to the 
condition that mutually agreed debenture trustee appointment agreement is entered into before the 
issue opening date. 
 

(10) VISTRA ITCL shall commence it services only upon receipt of documents under serial number 1 & 2 
stated in Annexure IV. 
 

(11) The terms & conditions of this offer letter shall be in addition to the terms & conditions of the 
transaction documents to be executed.  In the event of any contradicting terms & conditions, the 
terms of this letter shall prevail. 

 
Accepted  
For Kosamattam Finance Limited 

 
                                                                                                                                       
___________________________________________ 
Authorized Signatory 
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Registered office: 

505, A-2, The Capital 

G Block, Bandra Kurla Complex 

Bandra (East), Mumbai 400051 

 

Tel +91 22 2659 3535                                                                           

Fax: +912226533297                                                                                          Vistra ITCL (India) Limited    

Email: mumbai@vistra.com                                        

www.vistraitcl.com                                      Corporate Identity Number      (CIN):U66020MH1995PLC095507 
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Annexure IV 
 

Standard requirements prior to execution of documents  
 

For drafting or preparation or vetting of documents as the case may be, VISTRA ITCL will require the following 
documents: 
 

1. Signed Term Sheet / IM /Debenture Subscription Agreement / Disclosure Documents / Any other 
documents offering the debenture for subscription 
 

2. Completion of VISTRA ITCL KYC requirements 
 

3. All documents enclosed in the checklist that would be forwarded by VISTRA ITCL 
 

4. Charges / Payments towards settlement of the trust 
 

  
Please Note: The above list is not exhaustive & binding at this stage.  The appropriate list for the particular 
transaction shall be provided at the time of documentation.  
 
 
 
Accepted  
For Kosamattam Finance Limited                                                                                                                                                                             

 
___________________________________ 
Authorized Signatory 
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INDEPENDENT AI,'DITOTS REPORT

Kosmattam Financ€ Limite.t

R€port on the Fin cial StalEmen[s

Opinion

We have audited the aNmpanyin8 Fi'Edal statemmts or Koiamattah Finmcc Limit d ("fie Compmy''), which compris€ the
balme shet as at Md.h 31, 2025 ed the slatement of Profit and l,oss (includinS Other Comprehensrve hcome),the Stabem€nt
of Chd8es in Equity, Statcment of cash flowE for the year thm ende4 md nots to the fin5ncial stahements, induding a

summary of siSn'ficant a@unting poli.i6 and other explanatory infomation("Financial Statements").
In our opinion and to tlle best of our nformation and a.cording to the explmations given [o us, the fimcial statments give the
inJomation required by the Compmies Ad,2013 ("the Act") lrt the mamer so required and 8've a tNe ed fair view ih
conlormity with the Indi AccountinS Standards pMibed under *.tion 133 of the act read with the Companie. (Indian
AeourinS Slandards) Rul6,20rt d eoded("IND As") and other a.ountinS prn iple$ generdly ac.epd m India, of the
state of affairs of the company a5 at March 31, 2025, and jts Profit (induding Oth€r ComFehensrve Income) Changes in equity
and its Cash flows for the year endd on that date.

Bnsis of Opinion

we onduded our audit in accord @ with the stmddds on AuditinS (SAs) spe<ified mder s€clion 143(10) of the Compmi€s
Act 2013. Our responsib ities under th@ Standards de further des.riH in the Auditols Responsibilitig for the Audit of the
Filmcial Statements se.tion of our report. We are independent of the Company h accordmcc ith the Code of Ethics issued by
the INtihrte of Chartered Accountmts of India together with the ethical requircments tiat arc relevant to our audit of the
finm.ial sialements under the provisrons of th€ Compani6 Act, 2013 and we have tulfilled our other ethical reponsrbilitiE in
accordace with the requirehenLs md the ICAI's Code of Ethi6. We believe that the audrl evide.e we have obtained ls
sufficiot ed appropriire to provide r basls for our opinion.
Key Audit MatbeB
Key audit matters are tho* matters that in our professional judgenent, wee of most siSnificane in our audit of the Financial
Statemmt for the cu mt financial year oded on 31st M ch, 205.These matters were addressed in the ontext of our audit of
the linancial Statemmts as a whol€ and in forminB our opin'on thermo and we do not prcvde a sepaate opinion on the
matters. Wc have determmed the mrtte6 descdb€d b€low to be the K€y Audn Matte6 to be communicatcd m our report. Wc
have fulfilled the resporuibilities desaibed in the Auditols rsponsibiliti6 for the audit of the Financial Statment scction of our
report, includinS in relation lo th@ matters.

Accordintly, ou. audit included the performance of procedures designed to respond to our asse$ment of the risk ot materlal
misstatement of the finmcial stabements. The results of ou audit procedurs,indudinS thc pro.edures performed to addr6 the

the basls for ou audit

Wc G6*d thc Company's pr(]lx$ on inteEst inome
computation. our audrt approach consisted testinS of the d6i8n
and operating elfectiveness oI the int€mal controls and substmtive
testinS a follows: Since the cnhre interest computation 15 system
drivc'rL we
Evaluated thc design of intcrnal clntrols relatinS to interest inome

. Selected a sample of contmumg and new gold loan schemes and

tosted the operating effetiveness of the intemal control, relating to
htcrest in@me mmputation. We caried out a $mbination of
proo:dures invoh,i^8 inqurry and
evidc.ne in rEpect of
. Performed analytical pro.edurcs a

testing thc acorracy ol

1. Inte.est Income on Gold Lo.E: Interest on Gold L(E is

based on the various gold loan scharn6 launched by the

Company. The calculation of interest on gold loans $ as

per the applicable schemes, which spe.ifi6 interet and
penal inlerest for delayed paymcnls. Due ro hugc nhber
of s.hemes and involvement of smplex calculatioo we
have €onsidered this as Kcy Audit Matter.

i tiBrEAM
f dctail

. Tested the relevant inlormation
chanSc mmaSment @ntrols
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computation and related hformation used in inierest computatim.
. Obtained the list of modificabons made in the interest scheme
master during the year and test che.ked $e same on smple basrs.
. Validate Interest Rares: VeriJied dut the inter€st rabeE applied to

Sold loans alitn with contractual atreemenLs, r%ulatory
requir€menb, ed harket benchttEks.
. Analye Hisborical Trends: Comparcd (rrrrmt inter€st income
figureE with historical data io identify ay significant fluctuatioN or
anomalies thit may rcqure fudler invesbgation.

2. Allowmces for expected cedit l6se, ('ECL'): A6 at 31

Mar.h 2ms, si8nificant judgem$t is used in dassilying
l(E assts d applyina appropriate med!,]€mst
principle.. ECL on such l(h ass€ts measrrred at doltised
Gt i5 a citicl e5timaue involving greater level of
management judgem€nt- As part of our risk asssmot,
we detemined that thc ECL on sucn lom asrets has a hith
dcgree of estimation uncertainty, tvith a potential range of
reasonable outcomcs of the financial statemenb. The

elcmmts of sti$ating ECL which involv€d increas€d level
of audit fnls are the following:

. Qualitative and quantrtative factoE used in Etaging the
loan assets mcasur€d at amorhsed cost;
. Basis ued for estirnating prcbabilities of default ('PD ),
lo6s given detault ('LGD ) and exposure at default ('EAD')
at producl level with past trends;
. Jud8€ments us.\d in proiecting €onomic s.Eflari6 and
pr($abilfty weiShts applied to efled futur€ mnomic

. Adjutments to hodel drivm ECL results to address

Hen.e, we have q)rLsrdered the estimation of ECL as a Key

W€ have examined the policies approved by the Board of Dire.tors
of the Compmy that artiorlate the objectives ol mamgmg each

portfolio and their busin€ss models. we have also verified thc
methodolo8/ adopted for computatio of ECL ('ECL Model') that
addr€ss€s poli.ies approvd by the Board of Dir€ctoE, Pl@dures
and controls for assessurg and mea.suring .r€dil risk on aI lendinS
expoEures measur€d al amodised Gt. Additionally, we have
confirmed that adjustments to the output of the ECL Model are

consistmt with the doomented rationale and basii for such

adjustments md that the arrlout of adiNhnents has b€en apFoved
by the Audit Committ€e of the Board ol DircctoE. Our audit
proedures related to the allowane for ECL induded the nollowin&

. Ass€ssed ttE accounting poli.y ror impairment of finm.iar assets

and rts compliance with Ind AS 109.
. Obtained m uderstanding of the Company's Expected Credit
Loss (ECL) caldation and the udslying assurnptions.

. Te.t€d the key .onkols over the asssmenr and identifiction of
siSnificant in@se in c!€dir risk and stagin8 of ass€ts.

.Samplc testing of the accuracy and appropriateness of inJomahon
used in the estimation of Probability of Default (PD) and Lss Given
Delautt (LGD).
. Tested th€ arithmetical accuacy of the computation oI PD and
LGD and also perform€d anatytical pro(€durcs to verify th€
reasonablen€ss of the omputation.
. A$€ssed ttle disdosure made in relation to Ind AS 109 for ECL
allowan.e. Fuithea yy: also dsessed whether the disdosDre of key
jud8ements and asumptions ar€ adequate.

3. InfoE ation Technology ("IT") systens an.t Controls
Thc Compuy ha3 a ompld IT systcm to suppod its
rNrding of customels operahonal data, buins
processG, eNuing omplete md acurate pro.Essin8 of
financial hansa.lions and supporting the overall intemal

The Compmy's ac.ounting d financial reportin8
processes are dcpcnd€nt on automad $ntrols mabled by
IT systm which impacts key financial a.counting and
reporting ilsns sudr as loans, in[ere5t inmmq monSst

nte reliability and se.urity of lT systems play a kcy rcle in
thc bNin6s operation. The .ont ots implemented by tha
Company in its IT envrronment determine the integrity,
ac@a.y, rcmpleteness ud validiry ol data that is
prcess€d by the applicatioB md is ulrimately u!€d for
fiM.ial reporting.

A.ordinsly, we have identiGed 'lT systerns and mntrcls'

in aRoss RoaD
llilssui - 1

ARG4

Our audit Foedures with rspect to this matt€r included the
followm& but wee not limidto the following:

Obtained a comprehensive udeEl ding of I appli.atioris
landscape implemented at th€ Company. lt was followed by process

understandin& napping or appli€ations to the same and
understanding financial risLs po6ed by people.Focess and
technology;

Tested the d6ign and operatinS effectivmEs of ertain aulmated
ontrols, that wqe onsidered d key intemal system conEols ovcr
financial reporting were tested. Usiry vadous r€drniqu€ such as

inquiry, review of do€umcntation / record / reports, observatio&
and re-perforrnan@.

Test€d mmpensatinE mntrols md
where necEssary. In addition
made to thc lT lands<aF during th€
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as key audit matter b€Guse of the hiSh level automatiorr
si8nificant number of systehs being us€d by the
managem{t md the complexity of the IT architecture md
irs impact on the financial reportins system.

Infomation Orhd thu the Firmcid Statemenl6 arit Auditols ReFrt TheEoD
The Company's Board of Dr<toE is responsible lor the other inJormtim The other information compris€s th€ information
incLuded in the Company's Annual Report, but does not include the Financial Statemats and ou Auditols Report thdmr The

other inJomtion is expected to b€ made available to us after the date of this audit report.
. Our opinion on the financial stabements does not over the other inlomtion and we do not express any lorm of assuran.c

conclusion thcreon.
. In conne.tion with our audit of tle financial statemots, our r6poNibililr is to read the other inJolrmtion identified above

when it be(9mes availablc m4 in doing so, consder whether the oth€r inJormation 
's 

materjaly inco.sisbEnt with the 6mcia1
statements or our knowl€dge obtained in the audit or otherwis€ apFaE to be mtedally msstated.

. If, bas€d on the work we have pqformcd, we condude that ther€ is a mterial misstatement of this othcr information, we e

required to rcPort that rad.
. When we read the Annual Repot, if we condude that there i6 a maberial misstatement thereirr we are required [o

col,umi@te thc matter to thoe .harSed with SovemancE and take appropriate action as applicable under the relamt laws

Re6pon6ibilitier of Manat€nmt d Tho3e Ch.tged with Govchd<€ fot th€ Fi$ftial Slatemeats

The Comp /s D@rd of Dir€ctorc is r€.ponsible for the ctters stat€d in E€<tion 134(5) of the ComPmi6 Acl, 2013 (tlE Act')
with r6p<t to the preparahon of thes€ financial stltments that Sive a true and fair view of the fiMcial PGrt orL finanoal

P€rforllEe (induding othcr @mprehensive mcome), changes in cfuity ad 6h flows of the ComPany rn accordare with the

acounhng pdnclples generally accepted in India indudinS hdian A.counting Standard6 (Ind AS) presoibed under section 13,3

of the Act. This responsibility also indudes maintmance of adequate accounting records in acoidm@ with the provisrons of the

Act for sal u dirg of the assets of the Company and for preventing d dete.tinS frauds and other ir ularitiesj s€lection and
apphcahon of appropriate accounting polici€s; m,king,udShents and estimatE that are r€asonable and prudent, d d6i84
rmplementation and mainteme of adequate in[eEal fimcial controb, that wcre operatinS effedively f,or ensuring the

a@racy d @mpletene$ of the accounring recordr relevant to the preparation and pref€ntation of the fin ncral stahemots

that give a true afld fair view d @ fre from material misstatement, whether due to fraud or euor.
In preparing the financial statemmts, managemmt is rBporsible for assessing the Company's ability to continue as a goinS

coner& disclosh& as applicable, matters related h) going concern d EinS the going concem bsis of accounhng unless

maragemmt either intmds to liquidate the Company or to ccas€ op€rations, or has no realistic alrernative but to do so.

Tho6e Board of Diredors are also resFnsible fo! overseein8 the compey's fimcial reporting prolEs.

Auditols Reponsibiliti€s for th€ Audit of the Fiarncial Strtemente
Our objcctiv6 are to obtain reasonable assurance about whether the fiMcial statemsrts B a whole are fre€ from Dterial
mjsstatement, whether due to ftaud or error, and to issue m auditor's report that includes our opinio Reasonabl€ assurane is a

high level of 6surane, but is not a guarant€e that an audit conducted in accordancc with SAs will always detect a mterial
misstatemmt when it cxists- Mistatehents can eise frcm fraud or error and are considered maberial if, mdividually or in the

aggregate, *tey could reaenabty be exp€ded to iiflume the e<onomic deisioN of users takcn on the basis of thes€ f'nancial

As paft ol an audit in accord ce ta,itn SAs, we exercis proressional judgNnt md Eaintain profsional skepticism throughout

. Identify and assess the risks of malerial misstatement of thc finm.ial statehents, whether due to fraud or error, dcsiSn

and perform audit proc€dures responsive ho those ri6ks, and obtain audit evidse that is suJficient and approp.iate to

provide a bas'! for our opinion. The risk of not debecting a material misstatemot resultinS from fraud is hiSher than for

one resulting frcm errcr, as fraud may involve @IusiorL forgery, intentional omissions, misrcpre€ntauoB, or tlte

ovfiide of mtemal cDntrol.

. Obtain an undc6tandinS of intemal ontrol relevant to tlle audit in ord€r lo d€sigfl audil procedurE that de
appropriate in the orcunstances. Under section 1€(3Xi) of the Cohpanies Act, 201, we are also resPonsible for

UNOI)
noA0

expressinS our opinion on whether thc @mpmy has adequate internal financial ()ntrols sy

operatinS efkiven4 of such conkols.

. Evaluate the appropriateness of accounting poli.ies us€d dd the r@nableress of

disdcue6 made by managsnmt.
. cmdude on thc appropdatoess of managemmfs us€ of thc Boin8 onem basis of a@u

evidenc obtained, whethq a material uncertainty exists rclated bo wents o..onditions that
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on th€ Company's ability io continue as a Boing conc€rn. f we condude that a material u@rtainty sjsts, we are

requir€d to draw attmhon in our auditols report to Or€ relatd disdlBu€E in the fin cial statmts or, if such

dls.loEu6 ae imdequare, to modify our opinion. Our conclusiore e bas€d on the audit evidence obrained up !o the
date of our auditor's report. However, tuhrre events or conditions my @l& the Company to @@ to @ntinue as a

Evaluate the overall presentatio& stru.hre and content of the financial statementr including the dEdosures, and

whether tle finanoal staternenbs represmt the underlymg tra$actions md evenB in a mani€r that achiev€s fair

(b) In oUI opinion, proper books of acout 6 required by law have been kept by the Company so far as it appears from
our exmiMtion of those books.

(c) 'Ihe Balare Slwt t}le Statemmt of ho6t and to6s (induding other comprehensivc incohe), Stabemet of ChanSe in
Equity, md Staremenr Cash flow dealt with by this Report are in agreemmt with the books of acounL

Materiality is tlE mgnitude of mEstatements in the finacial staternmts that individualy o n aggregate, rnakes it probable
that the e.onomic decisrons of a reasonably knowledgeable uscr of the fimcial statemmts rhay bc influened. We onsider
quantitative materiality md qualitative factors in (r) plannnS the scope of ou audit work and in evaluating the results of our

work, and (ii) to evaluate the eff€ct of any identiJied mi$tatmentE in the fin .ial statemots

We communrcate wlth those charg€d with govemance regardin& among other matters, the Planned scoPe and timinS of the

audir and significmt audit findingr indudin8 my significmt deficien€ies in intemal ontrol that we identily duinS our audit

We also provide thos€ char8ed with Sovemce with a statement that we have complied with relevmt ethi@l requirements

reSarding independenc€, and to communicate with them all relationships and other natters lhat may reMmbly be thought to

b€ar on ou indePend6e, and where applicable, related sJeSuards.

Repod on Other lrg.l ard Reaularory R€quitm€nb

As required by the Companies (Audibo/s Report) Oder, 2m0 ("the Orde/'), issued by the Central Govet]mmt of India in
tcrm of sub-section (r1) of section 143 of the Cornpanies Act, 2013, u,e give in the Annexurc I stat@nt on the matters

specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Non-Banking Findcial Compmies Auditors' Report (ReseNe Bank) Directions, 2015, we Sive ir Amexu.re -
lI, a stat€mmt on the matters spe.ifi€d in th€ parag.aph 3 and 4 of the said directioN

3. As requircd by Section 1a3(3) ot the A.t, we report thai:

(a) We have su8ht md obtained all the inJomtion and explanations whidr to the best of ou! knowl€dge and belief were
neceE$ry for the purposes of our audit.

(d) h ou opinioE the Eioresaid financial statemenb omply with the Indian Accounhng Standards sp€cified undcr scction

133 of the Act, rcad wrth Rule 7 of the Companies (Accounts) Rul6, 2014 as amended.

(e) On the basis of writtm r€pres€ntations reeived from the directors as on Mardr 31, 2025, and taken on record by the
Boad of Dtectors, none of the directors is disqualilied as on March 31, 2025, from b€ing appointed as a director in
term of Section 164 (2) of the Act.

(0 with r6Fct bo lhe adequacy of the intemal financial controls over financial reporting of the Company and the

operating efkiveness of sucn ontrols, refer to our s€Parate RePort in "Am€xtE IlI".

G) wlth rEpect to the others mahers to be included in the Auditor's Report in acordance with the requnmmts of section

19706) of the Act, as arnended, in ou opinion d to the best of our inlomation and acmrd,ng to the explamtion giv€n
paid by the Compmy to its dir€cto$ during the ye is in accordan.e

(h) With rsPeci to the other matters to be included in the Auditols Report in accordance w

to 6, the remuneration
setion 197 of the Act.

ftnlssljR -
(Audit ad Auditors) Ruler 2014, as amended, in our opinjon md to the b€st of our in
explamtioN Siven to usl
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i,TheComPeyhsdiscloc€dtheinPactofPendinslrtisatioEon'tsfinancialPcitioninitsftffii,lstatemmtsas

refened to in Note 37 to the finanoal statemmti

The company {iid not have any lonS.tem @nrracrs induding deflvative contracrs fo! which there were any material

foreable lo6s.

iii. There has been no delay in transferrinS ahouts to the Inv6tor Education and Prctection Iund by the ComPany

iv. Wrth.espect to matters underRule 11(e),

a. Ihe Mamgeent has repr€Eented that, to the b6t of its knowledge and belief, no tunds (which are matedal

either individully or in th€ aSSregate) have ben advanced or loaned or inv6ted (either from borrcwed tunds

or share premim or ey other sources or kind of tunds) by the ComPany to or in my other Person or entty,
indudinS for€ign €ntity ("Intermediari6") with the understandin& whether @rded in writinS or otherwise,

that ihe Intmcdiary shall whether, diredry or indirE dy lend or nvest rn other PeMN or entibes rdentified

in any mamE whatsever by or on bellaff of the Comp y ("Ultimate Benefici i6") or pmvide any SuaranDee,
s.lrity or the l*e on behalf of lhe Ultimate Beneficiaries;

b. The Meagement has represent€d, that, to t]'e best of its knowledge and b€liet m turds (whidr are ftateriat
either individually or in the a8gregate) have ben rec€ived by the Compmy from y prson or entity,
indudinS foreiSn entity ("Funding Parties'), with the und€rstandin& whether rNrded in nibng or otherwise,

that the Compmy shall, whether, directly or indiredly, lend or invest in other peME or entities identified in
my marmer whatsoever by or on behalf or the lunding Party ("Ulhmate Benefi.idies") or provide any

tu ate, security or the like on behalf of the Ultimate Beneficianesj

c. Based on the audit procedures that have b€€n considered reaeonable 6nd appropriate in the circumshncG,
nothin8 h6 ohe to our notice thal has caus€d us to beli€ve that th€ reprsentatioN mder sub-clause (i) and
(ii) of Rule 11(e), as prov'd€d under (a) md (b) above, contain any material misstat€f,enL

v.'nle compmy hd not prcpGcd or paid any d'tldend during th$ financial year.

vi.8as€d on ou qeiMtiorr which rnclud€d t€st ch€cls, the Company has us4d acomting software systems for
haintaining its books of account for the fin cial yee mded March 31, 2m5 which have the feature of rc.ordmg
audrt hail (edrt log) facility and the same has operabed hroughout the year for all relevanr trarEactions recorded in
the $ftware system. Furthea duflng the .ouree of our audit we did not mme accs my instance of the audir trail
feature being tampered with and the audrt hail has been preservcd by the Compdy 6 per the statutory
requiremsb for record retenuon.

Ior CHEERAN VARGHESE & CO
Ch.neEd A.ountarts
tir tion No.05(x)515

Place : Thituu
Det t2AOElm2S-

CVVARGHESE

M. No: 02OeU
UDINr 25020Ar4BMrAZ83616

Mt llDt
lrt CROsS BOAD

THilssui ' 1
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A$rexure I to the Auditors' RePort

The Amque rcferred to in ou report to tlle rnembers of Ko!.m.ttur Finrnce Linited ("the ComPany") for the vear ended on

March 31, 2025. We report that:

(i) tn rsped of the compmy's ftoPerty, Plant equiPmmt and htangible 6ssets:

(a) (A) rhe @mpany is minraining proper records showing tull particllars, including quantitative detaib md situatio
of Prop€rty, plant and equiphent and relevant details of r€ht{f use ass€ts

(B) 'Ihe ompany is maintainint prcPer reords showint tull Particulars, includinS quanhtative details ad situation

of tnt Aible asset6.

(b) AI the aels havc bc€n phys'caly veifid by the managemmt durin8 the ye in ac$rdance with a regul

proSramme o( verifiction whiclr in our opinio& is reasonable having rcgard to the siz€ of the cDmP y md the mtue
of ils asts. No material dissepanciG were notic€d on such verifiQtion.

(.) Basar on the qmination of the do.lments provid€d to us, we report lhat, th€ tille deed of aI the imovable
pmp€rtiG(other thm imovable propcrties whEe the company is the lesr€e and lhe leas€ aFeements are duly
cxc$ted in favour of the Company)disclos€d in the finanoal statements hcluded m property, plant and equiprnent are
held in the tlmc of the @mpany d at the balane sheel date.

(d)TheComp y has noi revalued any of its Prop€rty, Plant and Equipment and mtangible assets durin8 the year

(i, (a) Being a Non-Banling Finanoal Company having no closing inventory and h€nce, reportinS under daus€ 3(iixa) of the

Order is not applicablc.

(b) Based on the inlomation dd explanations Siven to us, th€ clmpany hff b€en snctioned working cpital timits m
dcs of Rs.5 Crores in a8gresate, from bark and financial institutions on the basis of security of c1rrenl asset during
the ye , the quanerly statem€ntE filed by the company with such banls and financial inshtutions are in atr@mmt with
the b@ls of account of the company.

(iii) (a) The Conpany rs an NBFC regulated by the Res€rv€ Banl of lndia (RBI) and is involvd in the business of giving l@re,
hee the requtements under para3 ('ii)(a)o( the Order are not applicable to the Company

(b) According to the iilomation and explanations given to us and bas€d on the audit procedures performed by us, we are of
the opinion that the terrns and .onditions in relation to investments made, guarant€E provide4 secuitis Siven md
Erdt or aI bans and advanes h the nature of loans and Suarantcos ar€ not preiudicial to the intqest of tne Company.

(c) 'Ihe Company, b€ing a Non-Banking Financial Company ("NBlc"),registered under provisions of RBI Act 1934 d
rules made thereunder, in pureuance of ils compliance with provisions of the said AclRuler particularly, rhe inome
Rm8nition,Asset Classrficahon and ProvisioninS Norms, monitors repayment of principal and payment of interest by
rts bormwers a5 stipulated. In cases where repayment of principal or payment of interest is nor @ived as stipulate4
the co8nizance thereof is taken by the company in courEe of its periodic rcgulatory reporting.

(d) In respect o( the aforeid loaru 6d advanceE, loans amounrng to Re Z875,10lakhs (PY Z
a pedod exceedin8 90 days. In such instances, in our opinior! based on information and
reasonable steps have been talen by the Company for fie recovery of the principal amounts

(e) No proce€din8s have ben initiatcd dunng the year or ar€ pendinS aSainst the Corhpany a at Mech 31, 2m5 for
holding any be.mi prop€rty under the Benami Tra$actions (Prohibition) Acl 19$ (as amendcd in 2016) and rutes
made thereunder.

ARG4

$r c8055
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(e) The Company mvolved in the business of givng loans. AccordinSly, provision stated in
de not applicable to the Company.
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(0 AccordinS to &e information exPlanation Provid€d to us, the ComPany has not $anted ;nv loans and/ or advancEs in

the natu;e of loans which are efther repayable on dern nd or w hour speifyinS any bertr$ or priod of repayment.

Henc€, the requirements uder ParagraPh 3(iiixo of the Order arc not aPPlicable to the ComP v'

(iv)lnouroPinionandacordinStotheinlomauonddqPlaMtionsSiventoUsddthcau.l,tPl@durcsonductlrdbyu'
thecomPanyhasb€en@mPli€dwiththePrcvisioEofse<tion1E5and,186ofthecomPi5A.t2013withr€6P€cito
toaru ai advarrces grdted, inv61menB maare, ey Suardte€. prcvid€d, and givm ay s€crty by the company durinE

(v) The Company has not accePted my dePo6its from the Publi. or amounts which are d(rmed to be dePGits dunnS the year

which anract the directives issued by the Res€Fe Bank of India. B€in8 a Non-Banking Finme comPany redsterd with

Rescrve Bank of India, rhe provisioN of SectioN 73 to 76 o. any other relevant Provrsiom of the A.t md Rules framed the!€

under rcSarding accePtane of dePosits are not aPPli.able. AccordinSly, ParagraPh 3(v) of the Order is not aPPlicable to thc

Annual 2024-E

(vi) The provisions of sub+ecrion (r) of s€ction 14s of the Act are not applicable to the Comp y as the Cmtral Covernment of

India has not specified the mint€nan e of co€t re(ords for any ol the products of the ComPany. Accordingl, the Provisions

stared in paragraph 3 (vi) of the Order @ not aPPti.able to the ComPany

(vii) (a) 'Irte company is re8ule in depciting undispuled stahrtory dues induding Provident Fh4 EmPloyees'State

Insurance, Inconre-tat, Duty of Custms, Duty of Custorns, Goods and Seryie tax, Duty of Excise, C€.6 and any othe.

statutory du€s with th€ appropriate authoriti6. A@rding to th€ inlormation ed qPlaEtion $vm !o us iherc w€re no

aftears of outstandin8 statubory du6 s at the ldt day of th€ ,inancial yd onerned for a peiod of morc than sit
months fiom the date they became payable

(b) According to the inJomtion md explaEtioE given to us and the recErds of the Company examined by us, the

outstandin8 due€ or Income'Ta& Sales Ta& Se ice Tax, Duty of Custohs, Dury of Ex.is, Goods d SeFice tax , cess

Narne

lalhE)

Period to which FoIm wherc dbpute is
p!n.lin8

Assessm€nt

1,337.62'ftar2072-13,
2075-76, 207677

Commissrcn€r oI Income Tax
(Appeals) (CITA)

Income Ta.x Aci, 1961

Kerala value Added
Tax,2m3 (qduding poalty

F nancial Y@
83,35 2015-16

Kerara HiSh Coud

Gqrds and Servic€s ta:
Ad,2017-Tamil Nadu

Financial Year

2_S mt?-18
GST State Appeuate Authority

Goods and Servic€s tax
Act, 2017- Andra Pradesh

Fimciar Yerr
0.58 2018,2019

GSI State App€llate Authority

Goods and S€rvice6 tax
Ad, 2017- Andra Praderh

Financial Year
o.70 2079-2020

GST State Appellate Authority

Goods and Serv'c€s ta)(

Act, 2017- Andra Pradesh
Financial Year

0.78 m20-2021
GST Stabe Appellate Authodty

Goods and S€rvices tax
A€L 20U- Andra Pradesh T&

Iinan.ial Year

1..38 2021-2022

GST State Appelabe Authority

Goods and S€rvices tax
Act, 2017- Andra Pradesh

Financial Year
7.52 2022-202i

GST State Appetlate Authority

Coo& and SeBi.es td
Act, 2017' Tamil Nadu

Financial Year

37.41 2078-2019

Deputy Comissioner (ST) GST
eppeaLCrrc,ffi\

Coods and Sewi(es td
Acr, 2017- Tamil Nadu Tax

F nancial Yee
4.72 2079-2020

D.p"ty
I

s
.:t
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(viii) tn ou opinion md a.cordrng to the explamtions and information given !o us, the company does not have any transactioirs
mt .€orded in the hDks of account that h6 ben suEendered or disclGed 6 income during the yed. Hence PdaSraph 3
(vin)of the od€r is not applicabl€ to the ompany.

(ix) (a) In our opi^ion 6d according to the inJormation and explanations given to ue the compay has not defaulted in
repayment of dues to a fimcial iNtihtion or bank or debmture holders durinS the yea..

(b) tn lu opinion md a.mrdhg to the splaMtions dd inJomtion give to 6, the <omp y is not declared 6 a willtul
defaulter by aiy bank or Financial Institution or other l€ndefs.

(c) In our opirion d according to th€ explanations ard information given to us, the tefm loans werc applied for the
purpose for which the loans were obtained.

(d) In our op'nion and a(ording to th€ explanahons and iilormation giv€n to us, and on an ovsall examination of the
firecial statemts of the.ompan, tund raE€d on shon tErm basis has not been utilizad for lont term purpcG by the

(e) In our opinion md a.@rding to the explanatiorLs and information given bo us, the company has not taken any fuds
frcm any entity or person on account of or to meet the obligation of its subsidiaries, asso.iates or joint ventues.

(0 In ou opinion d aNrding to tlle explanations and inlormation Siven !o E, the company has not defaulted on the
loarls raisd duin8 the year on rhe pledge of s€curities held in its associate companies. AccordinSly r€porting undcr
daus€ 3(ixx0 of the order is not applicable to the Company.

AnnuaI 202+E

(b) According to the mJormation d explanations givm to us and bas€d on our examimtion of the records ot the

Company, the ComPany has not made any Prerermtial allobnent or Private Plaehent of she6 or ftrly, Pardy or

optionally convertible debentur€s during the year' AcDrdinSl, the Provisio6 slated in ParaSraPh 3 (x)O) of the order

are nol appli@ble to the ComP Y.

(a) Based on ou exminatron of the b@ks and reords of the ComPd, . ried out in amrd ce with the Smerally

accepted auditing practices in India and a(ording to the irJormation and exPlanations Siven bo u5, we rePort that no

mtenal fraud by thc ComPany or on the ComPDy has bl:€n noticed or ePort€d during the y@r in the colre of our

audit.

(a) The company has not raised any moneys by way of initial publi. offer or funhe! public offer of shar6 du.ing the year.

To the be.t o( oul tnowledte and belief ed ac(3rding to the inlorrnation and qplaJlations givm ho us, money raised by the

public issuc of non<nvertibl€ dehentu€s were, prim facie, applied by the Company for the purpo6€s for whi.h the

moneys were raisd.

(x)

(x,

(b) we have not g)me across of any 
'nstane 

of matenal fraud by th€ ComP&v or on the ComPmv during the ouse of

audrt of the fin cial stalement for the year ended March 31, 2025, accordinglv the Provisioru stated in ParagraPh
(xixb) of the Order is not aPPlicable [o the ComPmy. The comPany h6 filed ne(6sarv FMR rePorts to the RBI where

instancis of fiaud hrs b€en idatifred by the managem€nt

(c) ln our opinion md accordinS to the explanations and in(omation Siven to ur there ar€ no whisde-blower comPlaints

receiv€d durinS the y€ar by the.omPmy.

(xii) ln our opinion and according to the information and exPlanations Sivm to us, the

Accordingly, para8raph 3(x ) (a) to (c) of thc otder is nor aPPlicable.

THRISSUR' 1
lst CROSS iOAD
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(x ) Acc$rdin8 bo the inlomation and explanatioN Biven to us and bas€d on o1rl qmination of the records of the Company,
transactions with the related parties are in ompliance with ledions 17/ md 1E8 oI the Companies Act 2011 wherc
aPPlrcable md the details of such traisacticms have ben discloscd in the financial statements of rhe Company as requid
by the appli@ble IndEn accnunting srddards.

(xiv) (a) tn ou op'nion md according to the inlormation ed explanatioN Sivm to us, the company hE inte@l audrt
system.ommffiuate with the si4 md Mhre of its busin€ss.

(b) we have .onsidered the intemal audit repolts isued by the .ohp y intemal auditors durmS our audit in acordance
wrth the guidme provided in SA 610 -'Using the work of Intemal Auditol

(x,) According to thc mformation and explanatioro given to us, in our opinion during the year the Compmy has not enter€d

into non-cash tr sactions with directoE or persns onnected with its directoE and hence, provisioB ofsection 192 of
the Act de not applicable to compmy. A(ordin8ly/ the provisioN stad in pa.aSraph 3(xv) of the Older a.e nol

appli@ble to the Company.

(xtr) On the bsis of the financial ratic, ageing and expected dat6 of realization oI fmancial ass€ts and payment of financial

liabiliti6, other information ac.ompanyina the fiMncial statements, we are of the opnion thal the comp y is capable of

ne€ting its liability exrstin8 at the date of Balance Sheet as dd wh6 they fau due within a Penod of one year from Balance

Shet Date. We, however, state that this is not an assurance as to the tuture viability of th€ Cornpany. We turther statc that

our reporting is bas€d on the fa.ts up to the date of the audit report d we neither Sive any 8laEntee nor my assurance

that all habrlit es lalling due within a period of one year flom the balance sheet date, will get disddged by the ComPany as

and when rhey IaI due.

.tARG

(xvi) (a) A@rding to the iilorrnation and qplamtioN givm to us and bas€d on ou qarninahon of the lcords of the
Comp y, the Comp y has obtained the requted r istration under section 4ttA of th€ Re6erve Bank of Irdia AcL 1934.

(b) ln ou opinion and accordinS to the inJorution and explanatios givo [o us, the company h6 a valid Cefificat€ of
Regiskation (CoR) from the Reserue Bank of tndia Es per the Reserve Bank of India Act, 7934)

(c) In our opinion and ac@rding to the inJomation and explanations given to us, the company is not a Core tnvstrhent
Comp&y (CIC) a defind in thc reSulatiom made by the R6erve BaI* of India, Hence, the reporting uder pdagraph
claus€ 3(rvi)(c) of the Order are not appricable to the Company.

(d) The Company does nol have any CIC as pait of its group. Hmce the prNisioE stated in paragraph dale 3 (vi) (d) of
the order de not applicable to the.ompany.

(xvii) BaIed on the overall review of financiat statmmls, the Company has not intured cash losses in the (:l,]rqt fineciEl year

and rn the 
'mmediately 

pre.€dmg financial year. Henc€, !h€ provisiom stated in paraSraph clalE 3 (xvii) of rhe Order are

not appli@ble to the ComPany

(xviii) There has not been a resiSnation or stabtory audilors during the yc . Hm.e, Paragraph 3 (xviii) of the order is not

appl'cable.

.D
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(xx) (a) tn (u opi on and according bo the inlormation d qplaDtioN Sivm to us, there is no unsp€nt amoat rcquircd to be

transtuned to a turd specified in S.hedule VII of the Compdi6 Act in compli e with sl:lud prcviso to sub section 5 of

section 135 of the said Act for the year.

(b) Ac.ording to the inlormation and explanation given to us and based on our examination of rhe r€ords of the Company
,the Compdy has tully spcnt the rcquircd amount towdds Corporate Social R6poNibility ard there @ no lEpent
Corporate Social R6ponsibility mount for the currmt filE.ial yea! which is requircd to be traEferred ho a tund
specihed in Sd€dule VII to the Compani€s Act 2013 or sp€oar a.count 

'n 
complimce with the provisions of sub s€dio. 6 oi

S(<tion 135 of the sid Act.

Annual m2+E
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(xxi) ln our opinion fie consoUdated financial statements are not applicable to the comPany, hence PamgraPh 3(Ei) is not

applicable.

FoTCHEERAN VARGHESE & CO
ChaIteltd Aeoutarts
fL[t

VVARGHESE

Pla.e : Thlisu
Dat. tzA(F,lWZr.

M. No:01)544
UDIN: 5020a4EMJAZB3516
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To
The Board of Dte.tors
Kffittd Finaff€ Lmited

The Company 
's 

engag€d in the businEs ot Non'Bankrn8 FilEcial inshh,rtion d it h6 obtained the .ertifi@te of
registration as provided in section 46 IA of the R.BI A4 1934.

We have audited the Ealance Sh@t of Kosahrtt m Finan.e Lihited as on 31st March, m25 and also the Statement of Profit d
hs (Indudin8 Other Comprehensive lncome) the statemmt of chanSes in equrty and the statement of Cash Flows ror the year
then mded mexed theroto. As r€quired by the Non-Banking linancjal Compmies Auditors' Report (Rserve Bank) Dire.tims
2016 and a..ording to the infomEtion 6nd explamtioN Siven to ut we give below, a staternmt on hatters specified in
p rgraphs 3 ed 4 of the aforesaid directions:

Annual 2O2LE

Annexure II to the Auditors' Report

2. The Company is entitled !o hold Certificate of Registration in telN of Asset/lncome Pattem as on 3l st Mardr 2025

4. The Company has not b€en dassfied as an NBFC' MFls durhg the y€ar ended March 3r, 2025.

5. The Board of Directors of the company has pass€d a resolution for non-a.ceptance of Public Deposits.

6. The Company has not ac.€pted any public depodits during the yea uder review

Ior CHf,ERAN VARGHESE &CO
ChaneEd A<.ourtant8

I

3. The Company has @mplied with the Net Oqed Fud r€qurrement as laid down i^ "Mastei Drcction - Refle Bank
of India (Non-Bankina Fimcial Company - Sale Based Regulahm) Directions, 2023".

7. Accord'ng to th€ inJomation and erpla.ation given to us, the Compmy has complied with the prudential nortr on
Inome Re.ogrution, Indim Accounting Stand ds, Asset ClassiGcatio[ Provisro^ing for bad and doubttul debts as

speified in the directioN isued by the R6ere Bank of India in letffi of the Master Direction - Reserye Bank of tndia
(Non-BankinS fitm.ial Company - Scale Based Regulation) Directions, 2023.

8. Th€ Capital adequacy ratio a3 disclosed in the retum submitted bo RBI in terms of Master Dr€.lion Non-Banking
Finanoal Company-Syst€matically Important Non-Depo6rt taking @mpuy and Depcit taling comp y Ges€rve
Banr) Diredion 2016 has b€€n correctly arriv€d at and su.h ratio is in.omplian.€ with the minimum CRAR d
pt€qiH by the ResePe Bdk of India.

The Company has tumished to RBI the amual stabement of Capital Fu4 risk asscts/ Exposurs and risk asets ratio
within the stipulated period.

The report has b€cn issu€d puEuant to the Non'Banling linancial Companies Auditors' Report (R(]s.rye BanI) Dir€.ctions, 2016

and is isued to the Board or Diectors ol the compmy as required by Paragraph 2 of such dire.tioN md should not be used for

9

Fim No.0s0O61S
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Date :2405/205.
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Repotr or the htenal Fin.ncid Cort ols und€r Clause (i) of Sub-Eection 3 of kion 14i, oI the Compani6 Ace zrc ('the

opinion

Annual m2+25

Annexure III to the AuditoB' Report

The Amq@ t[ refered lo in our report to the memb€rs of Ko6aEEttam Finarc€ liEdted for the year md€d on March 31, m25.

We have audited the internal finanoal mnhols over financial reporting of Ko6amatiam Fi'lm@ Limited ("the Compey") d of
March 31, 2025 in coryunction with ou audit of the financial statemsts oI tlrc Company for *te year eflded on that date.

In our opinio& the Company har in all material respeds, i^ternal financial controls with refume to financial statemmts and

such interral fimcial (ontrols wrth returence to financial statemots were operating efkively 6 at Mar.h 31, 2025, based on
the rnter.rl control with r€feren@ to fimcial statemmts oiteria €$tablEh€d by the Company considerinS the Mtial
comporenb of intemal conkol stated in the Guidance Note on Audit of Intemal Financial Contrcls Over Financial ReportinS

rssued by the INtitute of Charter€d Ac.ountants of India (ICAI) (the "cuidance Note").

Manaaehen/sR€sporuibility for Int€mal FinancialControls
The Compm/s Magehcnt is r6poNible for establishing and maintainin8 int€mal finanoal controls based on the intemal
control over finmoal reportinS .riberia 6tablished by the Compmy orlsidering the Mtial @mponents of mtemal control
stated 

'n 
the guidance notc on audit of intemal financiar controls over financial reporting issued by the lrEtitute of Chanered

A<ountants of lndia ('ICAI'). Thes€ respoNibilities include the d6igr! implementation and rnaintcnanc€ of adequabe inlemal
fnancial controls that wcre op€.ating eftuctively tor €nsuring the orderly and €fficient conduct of iB buines6, induding
adhcrme to @npuy's policies, the $fegEding of its assets, the psention and dete.tion of frauds and errors, the aftuac,
and completeness of the accountin8 records, and the timely preparation of rcliable fim.ial iilomation/ as rcquired uder the
Companies Act, 2013.

AuditoE' RespoEibility
Our resPonsrbilty is to exPress an opinion on the Compdy's inbemal financial controls ovq financial reporting bas€d on our
audir. we corducted our audit in acmrdance with th€ SuidancE note on audit of intemal financial .onhols over finanoal
reporting (the 'Guid e Note ) md the sradards on auditing (the 'Stddards') issued by ICAI and deemed bo be pre6<riH
under s€ction 143 (10) of the CompaNes AcL 2013, to the extent apphcable to an audit of intemal ftnancial controls. Thce
Standards ad the Cuidane Note requie that we comply wi$l ethi@l requirernents d plm and perfom the audit to obtain
reasonable Nurance abut wh€ther adequate internal linanoal .onhols over linanoal reporting w6 established and minlained
and if such conhols op€rated effechvely in all material rcspects.
Our audit involves pe.iorminS puedures bo obtain audit evidence about the adequacy of the interial financial controls system
over financial reporting and their opsating effectiveness. Ou audit of inteml fim.ial controls over financial reportmg
includcd obtainin8 an undcrstmdinS of internal financial conhols ovcr fuuncial reportin& assing the risk that a mterial
weakn€ss ersts, and te.ting and evaluating the de5iF and opsatinS effetiveness of intemal @ntrol bas€d on lhe assess€d risk.
The pro.€dures sel€cted dep€nd on t}le auditols iudSmmt, induding the ass€ssment of the risks of mat€rial misstatmst of the
financial statcmots, whether du€ !o fraud or error.

W€ believe that the audit evidence we have obtained is sufficimt and appropriate to provide a basis for our audit opinion on th€
Conpany's intemal fhancial controls over financial reporhng.

MearinS of Inbern.l tinan.ial Controls over [inan.iat Reporting
A company's intemal financial contsol ov€r financial reportinS is a procEss dGigned to provide reasonable assuranc€ regardin8
the reliabitrty of f$ndal reporting and the preparaton of fimcial statemmts for exbemal purpos€s in aclordancE wilh
generally accepted accounting prinoples. A.!mpany'6 htemal fiMcial control over fimcial reporting indudE th@ policiE
and proedue that (i) pertain to the mintenanclj of llsrds that, in reasonable detail, accurately and Fatly reflect thc

NU

THRT5SUR ' 1

transachons and disPositions of the assets of the comPany, (ii) provide reasonable assuran@ that karuactiorLs
neccssary to pqmit PreParation of filEcial statments in accordme with generally a@pted accounti

r€ceipts and expenditures of the company are being mad€ only in accordan € with authorzations of
ol the conpdy; and (iii) provide reenable assurane reAarding p.evention or timely dehe.tion oI
us€, or disposition of the mmpany's asts that (ould have a ftatedal effect on the financial statements
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Inher€nt Limit tions of ht hal Fi@cial Contsob over Financial R€po ina
B€@re of the inherot limitations of intdnal financial controls over fim.ial reportin& indudinS the pcsib iry of collusion or
improper EEiatet,ut overide of iutrols, material misstatements due to eEor or fraud my o(or md not be detected. Also,
prcj{rtiim of any 4alution of the intemil financial ontrols over Enacial eportinS to tutue penods arc subj<t to the risk that
th€ interMl financial conkol over financial rcporung may be.ome inadequate b€cause of chan86 in onditiorLs, or that the

degr€e of compl'ance with the policies or pro.edures my deteriorate.

Annud 202+L5
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BALANCE SHEET
AS AT MARCH 31,2025 CqreNy: < in Lalh6

Ac at Mar.h 31,

xt5 202t
I.
(1)

(a)
(b)

G)

ASSETS

Csh and cash equivalmts
Bark Balance other tha (a) above

(I) Tradc rec€ivables
(X) Other r€eivablcs

Other financial asets
Non-fine.ial assets

Currenr rax a*ts (net)

Deferred lal( assets (nct)
Property, plant dd equipment

Other mtangible 6sets
Other non-fmancial assets

5.1 16,41/.29

3L191.45
L738.22

41,652.51

6.',r

6.2

7

E

86.92

0.36

158,808.99
'1,322,64

47-ql
2.87

5,37,034.74

1,357.33

1.,295.75

1,368.88

11,610.62

3,958.41

222.66

3,255.90

(d)

G)
(2t

(a)

(b)
(c)

(d)
(e)

o

9
31.1

r0
1l
12

13

7,&4_?9

7292.61
71,907-A7

3,831.41

234.53

z,An.W
6,40,559.27 5,94,574/15

IT. LIADILITIES AND EQUITY
Liabilities
(1) Fin.t|cidliabilitie.
(a) Payables

(I) rrade payablB
(i) toial outsrardmg dues of mi.rcmterprises and smaloterprises
(ii) total outstanding du6 of cr€ditorc other lhar mi@terprisE ed

small €nterpris€s
([) Other payables
(i) total outstdding due6 of mi.ro mterprises and sml mterprises
(ii) botal outstanding dues of.reditoE other than micro mterpris€s and

small enterprises
(b) Debt s€turitiB
(c) BorrowrnSs (othd than debt s€oriti€6)
(d) Subord'natedliabilities
(e) ltasel'abilitis
(f) Other finanoal liabilities
(A Non-financialliabilities

(b) Othcrnon.financialliabiliti€s
(3) E$rity
(a) Equity share @pital
(b) Olhcr cqujty

14,1

14.2

2533

30.03

25.38

23.43

4.52 1.71

2:29.80 170.53

l6
t7

11.1

18

79

m

2,6,2r0.54
z_fi,320.45

32,588.38

4,201.14

25.24

2,77,729.27

2"49,451.79

3L929.65
4,093.85

223.65

995.4{

574.28

861.33
y]9.17

2t 227N,78 226rn.69
22 83,545,29 70,154.70

Tota] Liabilitier ard Equity 5,N569.27 5,94,578^8

S€c acompanying notes to the hnancial statemenls

tor d on b€half oI the Boad of Di,ectors

l-Jl"tu.,
As per ou rcpod of even dat€ attached

Larla Mathew
Whole time Dirccto.
DIN:01286176

ror Ch@rd varghese & Company
Chartered Acountants

Ma

DIN:01286073
cum Managin8 Dtector

1S

c
Clief linancial Of f iccr

Qn^.

Firm

Sreenath

THAISSIJR ' 1
5t CRO55 ROAO

KOTTAYAII

Date: May 24, 2025

fD

Mcmbership No.020644

UDIN: 250206+4DMJA283616
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STATEMENT OF PROFIT AND LOSS
TOR THE YEAR ENDTD MARCH 3I,2025

Annual Re 2024.8

Curency: a in Lakns
Y€.r ended March 31,

Note No aa m24
ReEnw frlm opehtiors
(a) Interesl income

O) F€es and commis.sion incohe
89,ffi.79

590.32

85,39.12
3U.72

23

24
(I) Total R€verue frch operationt 49,994.51 85,78334
(u) other Incon€, r€t 25 u.42 109.E4

oID Tot llncome0+Il) ,o4L93 A5a,}.?2

(b) Impairment on fndoal mstruments
(c) Employ€e b€nefits expenses
(d) Depr$iatiorr mortizabon and impalrment
(e) other erpens€s

53,949.96

568.57

11,39.52

2957.06
4,2fi:n

51,163.54

1,013.13

1089s.E5

2,957.58

4,416.16

26

27
28

29

30
(Iv) Total Exp€nse6 n,06732 m,4&.25
(v)PEfit b€for€ €rceptional iteh. and tax 15t75.11 

'5,427.6(\,I)E (ceptional itens
(vII) Prcfitbefor€ t x (lll- IV) t6f!94 ftpq
Tax ExPen.e:
(a) Co.rent tax
(b) Deferred tar
(c) Inome Tax relatins to earlis years

31

433a.67
(6956)

410r.83
144i6)

vlu) Tot l Tar ExpeEes 4269.11 4,aS7A7
(Ix) Prefir for th€ p€riod (vu-vul) u2,7N.@ 11869.99

Other ConpEhen6iv€ h.one
A) (i) Irem that will not b€ red,ssified ro profit or lc

R€meaMment of d€fined benefit plan
(ii) Inome ta relatinS to iteN that will not be

reclassified to profit or loss

126s2l

6.68

49.4

112.48)

SubtotEr (A) (19.84) 3?,12

B) (i) Itens that will be redNified to profit or loss
(ii) Inmme td relatinS to it€ns that will t'e

r€dassified to profit or lo6s

Subtotal G)
(x) other Conpt.hensive In.one (A + B) (19.84) 37,12

fiD Total compEhensive Income for dle period (Ix+)o 12,6*.15 11447 ,11

0ol) Eming! pe! equity shEr€ (for.onthuing oFrations)
(Fae value of rl0/- ea.h)

B6i<(l)
Diluted (l)

5.6r

5.61

5.10

5.10

L -I.^ u"\t-"
Chaiman flm Managing Di.ector

--^ffi*srChief Fimcial Offier

Whole-time Director
DIN:012a6176

Io! Ch€eran Vargh€r€ & Company
Chartercd A@untants

s(r accompanynrg notes to the financial sLatemmts
Ior ud on behalf of the Board of DiEtoE As p€r our repott oI ev€n date attached

Fi s

No.020614

1rt CROSS RoAD

RGH\]

\

Place: Kottayam
Dare: May 24, 2025

Sr€enath Palallattillam
Compmy Secetary

2fim644BMlA2B3616
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CASH FLOW STATEMENT
rOR THE YEAR ENDED MARCH 31, 2025

Yeat ended M rh 3r,
NE zo24

Paniculart

A) ca6h flow from operatin8 a.tivities
Profit befor€ tax
Adi$tmentE to re.oncile profit b€fore ta.x to net cash flows:
Depreoatrcr! amortrsation and impaiment

Net galn on der€.ognition or property, pldt and equipment

lmpaiment on fimcial insEumerlts
Ead debts written off
Provision for Gratuity
Cash nflow from inteGt on l()as
Cash @tflow towards financE osts

L94.54
(89108.19)

(12.01)

53,949.96

548.21
't2.to

757.79

92,253.94,

t49313-421

3,ffi4.94
(85,39.12)

12.e1)
51,163.51

827_U

145.45

752.27

78,1@.94
/l49,M2.79)

16,975.11 15,427.47

Operatinr Prefit BefoE Workirr Capitil Ch.rSet 28J3E.03 14,397.6

(InceaserDecrear m other receivables
(lncrease)/Decr@P in haN
(lncreas€)/Deseas€ in Other financial assets

(Increase)/Deaease inOthernon-finmcial asset

Increase(Decr@*) in Other fim.ial liabilities
lncreas€/(D€seas€) in Other non-f 

'nancial 
liabilities

Inaeas€/(D€tree) in Payabl6
lncr€as€(D€seale) in Provis'or$

137.M)
(44091.U)

154.81

(37E.91)

(198.41)

265.10

126.O
(s020)

134.47)
(*1,O2f.24)

126.78
(206,33)

|v.48)
77.98

1492.v)
14928)

Carh uled h oFratiors l15,s7139ll 1293|I.7n
ln ome tax paid (net of retunds) (4,U29.63\ t4,7t7.87)
Net ca3h ftoEr / {u!€d id op€Eting a.tivitieB (20,101.0, (3{,053,04)

B) Cash flow from investhg activitiee
Pur.hase of Property, plant, and equipment and intangible asset5

Pro@ds frorn sale of proPerty, plant, and equipmenls
(Incrcasc) / d€.r€ase in ofier bank batancc
Interest reeived on fixed depGits

(669.s9)
'17.24

9,460.66

L791.M

(908.63)

4.74

18,n/,0.97)
Ln8.65

Net calh from / (u6ed in) invetirE activitie. 1159935 l6.?,t521t
O Cash flow froEl firan.in8 a.tivities
Proc€ds from issue of equity shre.apital (includinS sh e pr@im)
Incrcase / (decee) in debt s€.uritie.
lncrease / (desease) m borcwinSs (other than debt s€oritis)
Cash outflow towdds I€ase
Inaease / (decrease) in Subordinate liabilitiE

E40.54

2L25357
469.26

l25tj4.56)
11,249.07)

4,9fi56
(20,33.1r )

36,224.83
(2,381.85)

787.75

N et .a3h from / (used id fiMcinB ictivitica z2,w9.?r 39,2$.77
D) Net increase/(de.rease) in.ash d.ash equivalents (A+B+C) a3,208.07 (1.034.06)

Cash and cash equivalents at besiming of the period Ln8.22 3,n23O
c.!h and.ash m25l March m24 Sefer note 5.1) .29 798.22

The above Statement of cash flow has been prepared under the indirect method s€t out rn Ind-AS 7 - Staternent of Cash Flot{
See a(companying not6 to the fimcial statements
For an.t on b€half of the Boad of DiEctoE

DIN,0l
n @m MamEinE DiEtor

l-J"r't."\L
DIN:01286176

A6 p€t ou Eport of even date ata..hed

Forcher varth@t Comp y
Charler€d Atroubnls

o,05m6ls

P

p No.020644

,:'r

KOTTAYAM

Dat May24,2v2a ((
,v

o

Srenalh Palaltattilam
Compmysecetary 

,

azB36t6

Curn.)a < in L.kht
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR BNDED MARCH 31,2025

A. Equity Sh@ Capibl
Equity shars of uo/- @ch issue4 subsmb€d and tully paid

(1) Cur€nt Re Pedod c ? in Lakhs
Changes in Equity Shrrc Capital due

to Dnor Deriod €rroE
Re6tated b.l .e at lti€ beginning

of th€ .llErt Eportins Dedod
Chdges ir equity sh.r€

.apitil durin* the cultent year M.rch 31, ,2t
B.ld.€ a. at April 01, 2024

140.09 22740.782zgn.69 22,600.69

B. Oth€rEquity

Iitr Lakhs

Bal.n.e ao atAp 0L 2023 Chan8€s in Equity Sharc Capital due
to pior p€riod e,rorB

Restabed bal .e at the begiming oI
the cunent r€portin* p€riod

chan8€s in equity Bhare

caDital duinE the clEent yetr
B.l6n.e .! at

Manh 31, 2024

21,687.93 912.76 22,&n.6927,687.93

(r) Curent Pedod a in Lakh6

(s6.5s) 70,15s.mB.larce .! al April0L 2024

Changes in a.counting policy or prior

Restated balance at tIrc begirning of
the current reportin8 period
Total Comprehensive In€ome for the

Dividends
Transfer tdfrom) Retained eamings

9.M 11,106.N ,2rt9459

9.07 77,706.46 t2.694.59

2,541-m

11"ffi.97 U,741.41

71,660.97 34,741.E1

12,541.20)

(s6.6s)

(19.E4)

70,758.70

(19.84)

2.45

2.45

R€sere6 dd Surplu6
Oth€r it€n. of Other

Income me

oI dcfin€d
benefit plms))

TotalCapit l Secuitiet
fund U/S
4s-rc (1)

Of RBI
Act,1934'

Ger€ral Retained
Eamin8t Surplu

9(r.61 2.$11.@.9711,w6.49 $215.79

o
rn

l5l c80ss 80AO
7 i

Shares issued on rights iasue basjs 7@.4'
72,706.@

Dalance .r .t M,Irh 31,2025

7m.41
706.00

AC

.29
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{int khs

193.771 54,713.78Balance as at April 01, 2023

Change in accounting policy or

R6tated balance at the beginmnS of
the previous Eporting p€riod
Total Comprehensive Income for the

Dividods
TraNfer to/(frorn) Retained eamings
Shares issued on rights issue basis

Profit for the yea! (net of taxes)

9.07 7,054,6 10,420.59

9-07 7,06,8.66 10,420.59

L274.N
4,m7.80

11,560,97 25,64541

1L6Eo.9 25,645.81 2.45 193.771

37.12

54,713.78

37.U

(zDA.fil

71,369.99

4,87fo
11369.9

RePes aDd Surplus
TotdC.pit l

u/s {rlc (1)

of RBI Act
1934.

E.hings Surpluc
Orher itens of Orh€r

Conprehensive In@ne
(Re m€asuenent

ben€fit plans))

Bald.e as at Mar.h 31,2024 9.O7 11,106.46 12,694.59 17,6@.97 34,741.41 2.45 (s6.6s) 70,1*,70

from hme to time. Till date, RBI has not spcified any purpos€ for the appropriation of Reserve fund maintained under s€.tion 45lC of RBI Act, 1934.

See a@mpanying notes to the finanoal statements

for ud on behal( of llrc Board ol Director6

ManaginS Direclor

1.,-l" rr*^^
tu p€r our reporl of even alaae attached

Laila Mathew
Whol+tihe Dircctor
DIN:01286U6

Ior Cheeran Varghese & Company
Chartered Accountanis

DIN:01286073

Chief Financial offiq
Sre€nath Palalkattillam

13t cRo55 ROAD

THBIiSUR.I ,

! ARG,9

e

KOffAYAU

050061s

No.020eU

Date: May 24, m25
E

fK
,v

o

Company Secretary

2fl2644BMJAZB 76
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1 Coryorate tnfomation
KNrnattam rin&e Limited is a Public Limited Company domiciled in India and incorPoraied under the Provisions of the

Companes Act, 1956. Its debt se.uritie are listed on the Bombay Sto.k Erchan8e The ComPany had b€€n PriMrilv
rncorporated as a Private Limited ComPany and @nverted ,nto a Public Limited ComPany on Novenber 2,, 2013'

The Compmy is a Non'Bankmg rim.e CoEPany ('NBFC'), whi.h PmvideB a wide range of tund-bapd and fe-bas€d servrces

including gold ll)aN, money exclEnse facilitis, etc 'IIe ComPany ts a Systemi.ally lhPortant Non'DePGit Ta*ing Non-

Banking Financial Middle L'yer Company R%istered und€r S€c 45IA of RBI Act The ComPany curmdy oP€rates thrcuS}t 971

branches spread across the country.

Annual 2n24-25

The hon detads are 6 follows
RBI &15.m117

Corporate Id€rtity Nuber (CIN) u65929KLl9&7PLC04729

The 6mial stat€msrts of the Compdy for th€ year mded March 31, 2025, were aPPrcved for issue in accordanc€ with the

resolution of the Board of DrectorE on May 24 2025.

2. Bdir oI prepetion ud pre6ert tion of malerial accourtinS policie3

Ary appli€tion Buidanc€/ darifications/ dircrtions/ expedalions isrued by RBI or other reSulators are impLmend 6 md
whcn tlEy aE issued/ applicable. Accounting polici€s have been consistently applrcd ex.ept where a newly,issued accoutinS
standard is initially adopted or a revision to an eristing accountinS standard requires a danSe in the accountinS policy hitherto

22 Easis oI h€asurcment
The finmcial statenents have ben prepared on a histori.al co6t basis, exc€pr Ior the following asr€ts and liabilitie6 which have
be measured at fair value:

, Fair value though other compr€h€nsive inome (FVOCI) 
'nsrrumenrs,ii) other fimcial assets hcld for tradin&

iii) linancial assets ed liabilities designated at fair value rhrough profit or loss (FVTPL)

2.3 Presentation of Financial Statern€nt3
The fimcial statements of the Company are presented as per S.hedule III (Divisrcn lll) of the Companies AcL 2013 appli.able to
NBFCS, as notificd by the Ministry of Corporate AffaiE (MCA). Financial assets and financial liabilfties are gmeralty reportcd on
a 8cs b6is exept when there is an unconditional legally €nforceable riSht lo ofis€t the reo8nized amounls without being
ontingent on a tuture event ad the panies intend to settle on a net basls

2.4 FNctional dd presentation cur€ncy
The finmcial statements are presented in Indian Rup€es (lNR) which is abo its tunctional currency and all values are rounded to
the neaGt lalhs, ex.€pt when otherwise indicatcd.

2.s NewAccounting Stddard6 tho6e arE iErued but noteffe.tive
Ministry of Corporabe Aflairs ("MCA") noti{ies new standards or ahendments to the existinS srandards under Compmie
(IndGn Accounhng Stadards) Rules as issued from time to time. For thc ycar ended March 31, 2025, MCA hd not notified any
new stmdardr or mendments to the existing standards applicable to the Company.

- Ind AS 1 - Pr€E€ntation of Iin cial Statements
The amendments require companies to dis.lo6e their material ac.Euntins policies rath€r than
policies. Accounting policy irformatior! tog€ther with other informatio& ls material when it can
influene decisioro of prihary us€rs o( Beneral-purpose financial stat€menrs. The

2.1 StateEent of Comptiancc
The stardalone or sparate fin cial statements of the Company have been prepared in accordan(E with the Indiar
A@htin8 stdddds ('tnd AS") 6 p€r the Companies (Indian AclounrDg Standards) Rules, 2015 a5 dmded dd notified
mder stim 133 of the Compmi€s Acr, 2013 ("the Acf'), and is in conlorm'ty wrth th€ accounting plncipl6 gmerally a.epted
in tndia md othd relevmt provisiorls of $e Act. Further, the Company has omplied with all the dire.tions related to
Implmmtation of Indian A@uting Slanddds pres.IiH for Non.Bar*ing Financia.l Compani6 (NBFCS) in a@rd e with
the RBI norifiotion no. RBVml9-20/170 DOR NBIC). CC.PD.No.1092.10.1062019-20 dared 13th Mardr 2020.

/{r
KATTAYAI,I

have ary sign its financial statements

:te
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- Ind AS 12 - Incone Taxe6

The amendments clarify how mnpanies account for deferred tax on traNctions sudl as leases and d@rnmissioninS

obli8atioG- The amend;ots narrcwcd the 6coPe ol the recognilion exemPlion in ParaSraPhs 15 and 24 of Ind AS 12

(reognition qenption) s that it no longer aPPLiei io transactims that, on lnitial recoSritio& Sive rie to equal taxable dd
ded;dible ternporary differences. The ComPary is evaluating the imPact, if any, in its financial shatements

- Ind AS s - AeourtinA Policie!, Charig€t itr Accountint EltimetGs dd E'Ior!
The amendmenrs wrll help mhries ro distinguish between acrounting policies and ac.ounting estimates. Ihe definition of a

.hange in acouting estimatB has b€€n replaced with a definition of accounting estimats Under the t]g definitiorl

accomtinS €shmat6 c ,monetary amounts in finarcial statements that arc subiect to measurement sertaint,,/,, Entities

develop ffiounring €6timt6 if accDunting polioeE require items in financial stat€mmts to be measu€d in a way that mvolv6

meuuiement uerrainty. The Conpany do€s not exp€ct this amendmmt to have any siSnificant imPact in lts financial

Annual m24-E

3 Rev€nue re.oArition

3.1 Re.ogdtion oI inteE.t in.ohe
The Compmy re.ognrzes inter€si itrch€ by applying the €ftuive interest rate (ElR) to thc Sro6s carryinS eount o( a finmcial
asset e(ept for puchased or oriSinated dedit-imPair€d financial ass€ls and other credit_imPan€d hMncial asts
For purchas€d or oligiEtc{ o€dit-mpaired ,in ncial ass€ts, the Company appli€s the oEdit-adjusted €fkive inteEt rEte to

the mortizad.o6t of the fimial aset from inihal reosruliorL
For othcr qedit-impated fimcial ets, the Cotnpany appl€s an €ltecive inierest rale !o the mortiz€d ct of the ftnancial
asset in subs€quent r€po.tin8 periods.

The effuve interst rate on a fin cial asset is th€ rate that exactly dis.ounts estimated tuture cash re(eipts through lhe

spe.ted tile of tlle finanoal asset to the Iroas carrying amounl of a financial asset. l lhile Etihating tuture 6h r@ipts, factoE
like erp€.ted b€havioul md life cycle of the financial asset, probable fluctuation in collateral value etc. are cDnsidered whi.h h6

impact on the EIR.

wtitc calculahng the effective inter€st rate, th€ Company induds all fees and .har86 paid or received !o md flom the

borowers thnt e e integral part of th€ eftuctive interest rate/ transaction msts, and all other premiums or dis&urts.

3.2 Re.ognition of r€venue fronl th€ sale of 8oo& or s€rvices
Revmue (other th for Iinancial Instrum€nts within the scoF o( Ind AS r09) is measured at an arnount that refl61s the

consideratios, to which m otity exp€cts to be l}ntitld in exchante lor traNferrint Soods or seNic to the Gtomer, qduding
mounts collected on behalf of third parties.

St€p 1: ldmtify conhact(s) with a ostomer: A contracl is defined a5 an agreement betwe€n two or more parties that creates

enJoreable rights md obligations ard sets out th€ criteria for every contlact lhat must be met.

Step 2 Identify prfomanct obliSatioro in the.ontract A performance obliSatior is a promise ifl a cont.act with a custome. to
trasfer a good or Ptri@ to the ctoher.

Step 3: Detemire the transaclion price: The transaction price is the amount of consideration to which the Company expects to
be entided in exchage for tEnsturing promised goods or servicrs to a orstomer, excluding amounts <ollected on behalf of third

The Conpany re(r,gniz6 revenue from contracts with customers based on a 6ve-step model as set out in Ind /d'S 115:

Step 4: Allocate the tramaction price to thc performan€c obligations in lhc conkact For a contract that has more thm one
performance obligation, the Company allocates the transaction price to each performne obligation in an ament ihat depicts
the mount ol considerarion to which the Company expects to be entitled in exchange for satisfying each performance
obligation.

Step s: R€€o8nise revenue when (or a6) the Company satisfies 6 performanc€ obliSation

-r' 1,, f

\

KAITAYAM
l0

the crlstomer for rendering servrces is re. nized at a point
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3.3.1 Initial rc.ognition and measurement
All hn cial as6€ts are r@Snized initially at fair value when the partis beohe parti6 to the ontractual provisioN of the
financial asset. In the 6e of financial assets which are not reorded at fair value through profit o. lGs, trmaction costs that ue
directly attributable bo the acqubition or issue of the fin .iar aascts, e adistd to the fair value on initiat reqr8nition.

3.3.2 Sub6equenthe6@h€nt
The Company classifis irs frnancial assets i^to various measurement cteSories. The dassificahon depends on the.ontraclual
tetm of the finanoal 6sets' .ash flows md the Company's busine66 model for managing financial assets.

a. Finmci.l .!c€!s meaiured et amortiz€d .ost
A fil1 cial asset is m6ued at Ahortised Co6t if it is held within a bEins model whe obiective is to hold the asset in order
to collect clnkactual cash flows and the ontra.lual tetm of the Financial Asset give rise on spe.ified da!6 to cash flows that
are $lely paymets of prin.ipal and interest on the principal amount outstarding.

b. rirdcial aebs m€aulcd at fan valu€ lhrou8h other .omprch*ive in.ome GVOCD
A financial ass€t iE m€asured at FVOCI if it ls held within a business model whos€ obj€ctive ts achieved by both collecting
ontractual cash flom dd *lling fitlmcial ais€ts d @nhactual tetm of the financial as*t give ri,se on specified dat€s to Gsh
flows that are Eolely payment5 of principal and interest on the prlncipal amount outstanding.

.. FilE.ial @sets measuEd .t IaL var@ threugh prcfit oi to.s (FVTPL)

A financial ass€t whi.h is nol dassified in any of the above catego.iG is measured at FVTPL.

B. Firdd.l liabilitid
3.3.3 Initial re.ognition and 

'l€alulementAll financial liabilities are recognizd initially at fair value ar4 in the case of borowinSs and payabl€6, net of dtectly
attributable transachon costs. The $mpany's financial liabihties include trade and other payables, non-onvertible debentur€t
l()ac, subordinate deh md borrowinSs indudinS barl overdrafts.

3.3.4 SuhequertMeasurcment
FiM.ial liabilitiE are subsequmtly @ried .t amortizd Gt using the effective interst method

Annual m2+25

3.3 rindci.lirsEuhents

A. Fimcial Assets

3.4 Dei!(ognition of firarciar assets dd liabilities

3-42 finan.ialLiab ity
A fin cial liabilrty is dereco8nized when the obliSalion under the liability is disdarged, canceled, or exprcs. Whete an

existing financial lEbility is r€placed by mother from the same lender on substantially different tertr or the terms of an existing
lubility are substantially modified, such an exchange or modification is treated as de-recognition of the original liabilty and the

reognition of a new liability wiur the difference ch Sed to profit or loss.

3.4.1 rinancial As*t
TIe Company derecognizE a financial asset when the contractual cash flows frcm the asset qpt€ or it hmfers its nghts to
reeive the contraclul osh flows from the financial asFt in a kansaction in whrch substantially aI the risks and rewards of
ownership are transturred. Any interest in transferred financial assets that is ceated or retained by tho Compmy is recognized
aaep ate asset or liability.

3.s Offsetting
Finmcial assets and finanoal liabilities are gen€raIy repo.ted $oss in the bal ce sheet. Financial assets and liabilities are offset

and the net amount is prese.ted in the bal .e sheet when the Company has a leSal ri8ht to offset the douts and intmds to
shle on a ret basis or !o rcaliz€ the a.sset and settle lhe riabilily simultan@Nly in all the following citc1rmstanc€s:

a. The nomal couE of bcinBs
b. The evenl of d€fault
.. The event oI insolvency or ban*ruptcy of the Cohpmy ed/or its ounterpeties

IHRIsSUR'1
lsr cioss noaD

!
€
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3.5 lnpaiment of financial a6sets

ln a@rdace wtih Ind As 109, lhe ComPany uses the,ExPected credit Loss model (EcL), for aaluatinS imPairment oI

filEcial assets other thm thos€ measured at lan value through Profit and loss.

Further, in accordam with RBI orcular no. RBV2019.mn70 dated March 13, 2m0, the imPaiment alloweG as Per ECL shall

be ompared with rhe rcquit€d FovisrcninS uder IRACP. If the impam€nt allowanc€ under I^d AS 109 is lNer than the

provisioninS required under IRACP the d'fference i5 aPProPrtated from net Prolil after tax to'lmPairment Rerve'

3.6.1 OveEiew ol the Expect€d Credit Los. (ECL) ulodel
ExFsted Credit t s, at each reporhn8 date, is he.sured through a loss allowance for a fiMncial aset
- At amount equal ro the lifetime expected credit loss€6 il the credit risk on that finandal instrummt has in@ed
signifi@tly sincE initial re<oanihon.
, Ar mount equal ro l2-month expected cr€dit loss€s, if the credit risk on a fimcial istrumenl has not incea*d
signifi@tly sin.€ initial recognition.

Lifehme erp€c&d oEd losc nean €xp€.led cldit losr€s that r€sult from all pGsibl€ default events over the expect€d life of a

The Company p€rfom an ass4menl at th€ end oI cach reporting period, oI whelher a financial agfs dedir risk hE
indeased siSnifi@dy sine initial reo8nition- When making lhe ass€ssrnent, the chanSe in the risk of a default o.cr,rring over
the qF<red IIe of the fimcial iGtrment i5 us€d instead of the change ur the amount of exF.red o€dit l(Eg.

Based on the above pro(ess, the Comp y categoriz€5 its loans into ttu€e stag6 as desdib€d below

For nor-inpaiEd Iinancial .6E€te
. Stage 1 is omPrised of aI non-impaired financial asseB which have not cxp€rimced a signifi@r inseas€ in credit risk
(SICR) sine inibal rs8nition. A l2.month ECL prcvision is made for stage 1 financial asset. In ass{ssing wheths dedit risk
hd in@ased signi{icantly, *le Cohpdy compares the Isk of a default occt'rrin8 on the finmdal aset as at the reportinS dare
wrth th€ risk of a default oc.1uring on the financial asr€t as at th€ dat€ of inrtial recognition. Intcrest rwenue is calculated on rhe

816 @ryin8 mount of the asset.
. Stage 2 is .omprised of aI non-impaired financial asr€ts wluch have €xperienced a siSnificant incrw in Gedit risk since
initial r< nition. The Company rmSnizes lifetime ECL for stage 2 financial ass€ts. In suhequent reporting pcriodr if rhe
credit risk of the fim.ial instrument improves such that thele ts no lonter a significant increas€ in sedit risk sinc€ initiat
re.ognitioE then mtitiB shall levert n) recognizinS 12 months ECL provision. Interesr revenue is calculared on the Sross
(dryin8 mount of the asset.

For impaiEd firuci.l a!6et6:
Fimcial6sets are classrfted as stage 3 wh€n there js objective evidence of impairment at the reponing date.
The ComPany reogniz6 lifetime ECL for impaired financial assets and interest revenue is.alculated on the net carrymg

r2-month erp€ded sedit lo6s€s mem the portion of Lifetime ECL that repres€nts the ECts ihat €ull frcm default wots on
fimcial assets that are possible withh the 12 months alter the rcportinS date.

3.6.2 Estimation of Expected C.edit Lo6s
The mecheiG of the ECL calculahor$ ar€ outlind below and rhe key elements are, as follows:

Probability o( Default (PD) - The Probability of Default is an estimate of the lik€lihood of default over a given bme horizon.
The Compmy uses historical infomtion whcre available to determin€ PD. Considering the drfferent producls md s.imes, the
Company has bitur@ted its lon po oljo into various pools.

ExPosu:e at Default (EAD) - The Exposure at Delault is an estimate of thc exposure at a future default date, considering
exp{ted chd8es in the exposure aft€r the repo(ing date, including repaym€nts of principal and interest, r,hether scheduled by
.ontract or otheMise, erpected drawdowns on cohmitted facilitier and acsued interest froh missed paymcnrs.

Lo6s Giver Default - The Lss Civen De(ault is an €€timate of the loss a sing in the case

k between the .ontractual crih flows du€ and thce that

\J,

including

a \

y colateral
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rotrard-lookin g inf omation
while esrimating lhe expecled sedrt l(]6g, the company r€views maaH.onomic develoPments ocdrinS in the economy md

martet it opetak in reriodi.aly, rhe company analyses if there is any relationship betwen key e@nomic trends like GDP,

unemploymenr rares, hnchmark rars ser by the Reserv€ Bank of India, mflatiorr €tc. with the estimate of PD, LGD determined

by th; Compdy ba&d on its intemal data While the intemal estihates of PD, LGD rates bv the ComP v may not be always

refleaive oisuch rclationships, temporary overtayr any, are embedded in the methodology to reflect such mcro-ecoilomic

To mihgate its credit nsks on financial assers, the Company s€eks to use.ollateral, where pdible. The @llateral coms in

va'ioc formr such 6 Land, buildings, sc{urities, etc. However, thc fair value of collateral affe.ts the cdculation of ECL. To the

qtent po$ible, the Compdy us€s active Earket dara for valuing financial asseB held as collattral Othd fimn<ial assels whi.h

do nof have od y determiMbte market valu€s rre valu€d using models. Non-tulancial collaheral is valud basd on data

provided by rlird partiG or mSement iudSments. In its normal cours€ of businEs whmcver default o..!rs, tlle comPany

may tale poassion of properti€s or orher arsets in its rctail portfolio and B€ierally dlspo6€s of su.h assets throuSh auclio& bo

*ttte ourstandinS debt. Any suplus tunds are rctumed to the customers/obli8ors. As a rEult of this practie, assets under le8El

iepGssion pro.€.s€s de nor re$rd€d on the balmce she€t. t ans are written off (eilher partially or in full) when therc is no

real'stic pGp€cl of re(overy. This is g€nerally lhe case whm the Company determin€s that the borrower dG not have assets or

$uc of income tt'at could generate sufficient cash Rows to repay the amounts subiected to writeoffs. Any sub6equot

re.overieE agaiBt such loarts are credited to the sratement of profit ard loss.

Annual 2024-?5

Inpai at of TEde receiv.ble md OFhtinE le.!€ R.€ivable
Impaimmt allowance on Eade reeivables is hade under simplihed approach on the basis of lito time dedit lc method, in
addition !o sp€cifc provEion considerhg the unceflainty of reoverability of ertain reeivables.

Irnpaired l()aN md r@ivabl€s de writien ofl aSainsl lhe r€latcd allowance foI loan impaiment on ompletim of the
Company's inbemal pro.esses and when th€ Company concludes that there 

'5 
no longer any realistic prcp..ct of re.overy of part

or aI of the l(E. For ll)ffi that are individually ass€ss€d [or impairrnenl the timinS of write off is detemined on a ce by .:e
basis. A wnte-ot{ constitutes a dereognition evmt. The Company has a riSht to apply enforc'rnenl activities to re€over such
writto off finacial asts. Subsequen! recoven€. of dounts Previously written off are sedited to the statement of Profit and

3.7 Det€miration of fail v.lue of Iinancial Instrunenls
Fair value i, th€ p.ice that would be re.eived to sell an asset or paid to kansfer a liability in an orderly transaction between
haket Participmts at the he8urement date. The fair value measuremenl is bas€d on the pre.unption that the trNction to
s€ll the ass€t or transfer the liability takes place eitherl
i. rn the principal l,wket for th€ ass€t or liability, or
ir. In the abs€ne of a pnncipal market, in the mo6t advantageous market for the ass€t or liability

The principal or the mct advantag€ous market must be a(essible by the Company,'Ihe fair value ol an asEet or a liability is
measured using rhe assumptions that market participants would us€ when pricing the asset or liability, assmiry that lruket
participanLs act in their e$nomic best interest.

A fair value measurement of a non-finarcial assct iakes into account a harket participanrs ability to Senemte e.onomic benefts
by usin8 the asset in its highest and best u!€ or by selling rt to another market participant that would use the asset in its highest

The Company uses valuation techniques that are appropriate in the circumstanccs and for whrdr sufficimt data are available to
measure {air value, maximizing the use o( relevant observabl€ 

'nputs 
and minimizing the us€ of unobservable inputi.

. L.'vel 2 inputs are inputs, other than quoted prices included wifin L€vel 1, that are

Fair value measuremmts are categorized into Levet 1, 2, or 3 based on the degree to which the inputs to the fair value
measurements are observable a.tld th€ signjficance of lhe inputs lo th€ fair value mea6urcment in its mtirety, which are described

. Level 1 inputs are quoted prices (unadjusted) in adive markets for identical assets or liabilities that the entity can ac.s at the

directly or indtectly; e
0N

Dscios
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for the asset or liabilitv
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The company recognizes nansf€rs b€tween levels of rhe fair value hierarchy at th€ md of the rePortins Friod during which the

ctrange hc occurred. No such insLanc6 of transfec betwe€n levels of the fan value hierarchy were @rded durinS the

3A Csh and( h equivaletrt!
Cash an.t .ash equivatenrs ohprise of cash at banls and on hand and short-terrn dePo6ils with an ongiml maturily of ttuee

months or ls, which ar€ subjecr to an 
'rui8nificant 

risk ol chanSes in value

For the purpe of the statemenr of csh flowr .rsh and cash equivalents consist of cash and short+erm dePosits, 6 defined

Annual ofim24-ZS

3.9 Bdk Balanc6 other thd caEh and ca3h equiv.lents
Barl balanc€s other th 6sh and cash €quivalents include earmarked balan €s with bank dd balanc€. which @ held as

tlu8in money or s€<uity E8ainst borowin8s, Suarantees, and other cDmmitmentg

3.10 OtherEeivables
Other re<eivablB m(m @ivables emanatinS from items that are clastfied as 'otherc' under 'Revenue from OPeratiorE'

3.11 Prep€rty,pl t, and equipnent
Property, pt L and equipmot (PPE) are m€asured at .ost less acclmulaH depreoation and a(umurated impaiment iI any.

cGt of m itcm of property, ptant, and equipmenr compris its purchase prie, in.luding import duties and non-retundable
puchng tdes, after dedu.ting tlade disounbs and rebates, any dircctly attributable co6t of bnnginS the item to its worhnS
ondition for its intended us, md etihated cGts of dismantl'ig and removing the item and restoring the site on which it is

Advancis paid lowards the acquisition of fixed asls, oulstanding at ea.h reportinS date are shown under other non.financial
aets lhe Gi of prcFrry, plml d equrpment nol ready for ils intend€d use at €ach reporting date aE disdced as capital
work-in-progress. Sulc€quent expendihrre related to the ass€t is added to its carryint amount or recognizad as a separatc asset
only if it increai€ the future t'€n€fits of the qisting 6sel b€yond its p.eviously asr€s!€d standards of Frfomee and Gt (

be measured reliably. Other repairs and maintenance co6ts ar€ exp€rlscd off as and when incurred.

3.11.1 D€pBiation
Depr<iation on property, planL and €quipmmt is calculated usurg written down value method (WDV) to wnte doM the cosl
of ProPerty ard equiPment to their rEidual values ov€r their estimated useful livc. which is in line with the esrimated rtul life
as speofi€d in S.hedule II of the Companrcs Acr, 2013.

*.trt Lif.
Bdlding
Btilditt - Cffipoufln wa atul Well
Eltmiture and li,tutes
Elecni.al Eittings

Plaflt anA Ma.hiflent

60 Years

5 Yeo's
70 Y.aE
10 Yeats

3 Y.rn
I Yea,s

22h5 Yea,s

The r:sidual values, userul [ves, and methods of depreciation of property, plant/ and equipment are reviewed at cach fimcial
year-{d md adjusted prospe.tively, if appropriate, Changes rn the erpct€d us€tul life are accounted for by ch Sing rhe
mortiation period or methodology, as appropriate, and treated as changeE in acountinS eshmates.

ftopcrty, plant, d equipment are derecognized on disposal or when no tuNre economic benefits are expected kom its use.
Any Sain or lo6s arisin8 on the derqognition of the ass€t (cal.ulated as the difierence between the not disposal proceeds md the
ca.ryin8 amount of *rc asset) is rccoSnized in other in.ome/expense in the statement of profit and loss in the year the asset is
dermgnized. The dabe or disposal of an item of pruperty, plant, and equipmcnt ls the date the recipient obtairs control of that

Iltt t\tlnrtnn t\'lri lt,\\ trn ,,. /,i/i,,n.

ihem in accordance with the requirements for determining when a perlormance obligation is satisfied
.,]

I :;
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Right of Use oI tusets
nifnt of w assets are aepreciared from the commmcemnt date on writtm down value basis over the shorter of leae term and

6etul lile of the unddlying a!6€t.

3.72 IntarAible as6ets

An inrangibb;sset is recognized only when ts.06r can b€ measured reliably and rt is probable rhat the expected tuture

eonomic tEnefib that are atkibutable to it wrl flow to the ComPany

lnrangible assers a.quir€d sepahbely are heasur€d on initial re.oSnition at cost. The cost of an intanSible asset G)mPris its

puchase prte tncluaing import duries and non-retundable purcllase taxes, aft€r deducting trade dis.outs ard rebat6, any

direcity afliibutabte Gr of brinSing the iuem to its working condition for its intended E followinS initial reognitio&

intangrble assts are dried at cGt 165 any accuulated amortEation and any aftumulated mPairment lcs6'
Subsequot *penditue relat \d to rhe asset is added to its carrying amount or recotnized as a seParEte ass€l orly if it increM
the tutue ben;fib of thc ensting agt, beyond its previously assess€d standards of p€ ,ormance dd cost can be measured

reliably.

t^t Sible assers comprising of software is amortiz€d on a skarghtnhe basis over a Period of l0 years ur s it has a shorter

caiE or lcses from the d€r@gnition of intangible assets ar€ m€asured as the differcn 
" 

bctween the rct dispcal proeeds and

the carrying dout of the asset and are r€c niz€d in the Statement of Profil or Loas when the ast is delecogn -€d

Annual m24-25

In Msing value in E, the €Etimated future cash flows ale disounted to then present value using a pre-tax discourt rate that
reflects currmt market assessmmts of the time value of moncy and the ris,-s specilic to the aslet. In detemidry fair value less
osts of dispGal, tcent mdket transactions aie takm rnto account. If no such transaclions can be identifred, an apprcpriate
valuation model is used.

An l'ssmmt is mde at each rePorting date to detemine whether there is an indication that prwioEly recognized
impairmot lGses no lonSer €xist or have dftreased. If such indicalion exisb the Company estimates the asset's or CGU'S
recoverable amount. A pr€viously recoSnized impairment loss 

's 
reversed only if there has becn a ch Se in the asshptions

lrsed to derermine lhe assefs recoverablc ahount sin.€ the last impairment loss was recognized. The reversal is limited so that
the carryin8 amount of the ass€t do€s not exceed its recoverable amount, nor erce€d the carryinS amount that would have ben
detemined, net of depleciation, had no impairment loss b€€n recognized for the asset in prior years. Such reversal is recognized
in the statmmt of prcfit or loss unlerE the ass€t is carried at a revalued ahount, in whch cas€/ the revereal is teabed a a

revaluation increas€. After mpairment, depreciation is provided on lhc reviscd carrying amount of the asset over its remaining

3.13 Ihpaimmt of non-financiil assetE: ProPe y, PLnl and Equipm.rt dd Inlargible A$€tg
The Company as!€6s€6, at 6.h reporting date, whether ther€ 

's 
any indication that any prop€rty, plant dd equipment, ard

intargible assets or 8loup of assets catled C-ash G€neratinS Units (CGU) may be impaired. lf any such indication er,jsls, or wh€n
annual impaimt testinS 60r asser is requird, the Company estimates the aslet's Eoverable aEout to determine the

extent of inParrment if any.

An asts @verabl€ amount is the highcr of an assers or cash-generatmg units (CGU) fair vatue 165 .6ts of dispcat ard ib
value in E. A rNverabl€ amount Ls detemined for an individual asset unl€ss the ast dG not SmEate @sh inllows that @
lar8ely indepndmt of th@ from other assets or g.oups of assets. Whm the carrying amount of an asret or CGU exceeds ils
re<overable dout, the ass€t is.o.lidered impaired and is written down !o rts re.overable ahout-

3.14 Finece.ost!
Fim.e.cts represent interest exp€nse re.ogniz€d by applying the Effective Interest Rate (EIR) to the gross carrying amount of
financial liabihties other than fiMncial liabilities classified as FVT?L.
The EIR in (5E of a financial liabiUty is computed

Ar the rate that etactly discounts estimted future cash paymcnts through the qpected Iife of the financial liability to
the gixs carryinS mout of the amortized co6t of financial liability

ractual t€rrns ol the financial irutrument in estimatin8 the cash

x.
o

td/d{.
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Inclu{tin8allfe6Paidbetw€mParti6tothecontraclthataleanintesralPartoftheeffecti}€interestrabe,Earsaction
costs, mi aI orhet premium or discounts. Any sub6equent changes in the e€tiMtion of the tuture osh flows are

recog.izeal in inter(5l inome with the orre6Ponding adjushnent to lhe 
'arryin8 

dount of the 5ss€ts

c benefibs w l be requjred to settle the

d

Annual m2L-25

.l

3.15.r Shorl Tem EnPloy€e Benefits

All employe beneffts p;yable whouy within twetve monrhs of mderinS the s€rvice @ dass,fied as short-tem mploy€e

benefi;. Th4 b4efirs include bcnefits such 4 salaries, wa86, short,rem @mp€nsared aben e, etc. The undlscouted amounr

of shorFtem eploye benefits exP6led to be Paid in exchange for the servicE rendeted bv mPloye€s aE reqgnized 6 e
€xpns€ duing the p€riod when the emPloys rmder the eruies

3.1s Ehploye€ B€nefitt ErPer*s

3.1s.2. Other tonS-tem employe€ benefit!
CompeNated abs€nces which are not expected to o.cur within twelve months after thc end of the year in which the mPloy€€

r€nders rhe rclat€d servic( are tcsgnis€d a! a liabilty at the pr.smt value of the detined boefit obliSation s at the balance

sh@t date Is rhe fair vatue of the pl as*rs our of which the obtigations are expected to be setll€d. LonS term servicE awards

are re(ognised as a liabiliry at the prcsent value of the defined benefit obligation as at ihe balane she€t date. Th€ o*rliSation is

mcasured on the basis of actuanal valuation using Proie.ted unit credit method and remeasurements gains/ losss are

rcc'rSnised in P&L m the penod in which they ans€

3,15.3 PosFEmplolm€ntBencfits

A, D€fined csnEibution s.hemes
AU eliSible mployers of the compary de mtided io rec€ive benefibs under the providet tun4 a def i€d contsibution plan in

which both the mploye and the $mpany contribule honthly at a stiPulated Frcentage of the coverd mPloye's slary.
Contributioc ee mde to Employs ftovidst Fund Orgaft2rtion in r€6pect of Providot Fud at the prescrib€d rates and are

char8ed to Statment of Profit and L6 at aduals. The corhpany has no liability for fuhre provident tund b€nefits other thd its
annual .ontobu hon.

B. De{ined Benefit dcftemec

Graruity

The Company prcvidB for Sratuiry overing eli8ible employs under which a lump sum payment is pad to vesbed employees
at retirement, d@tl! incapacitatior! or termination of employment, of an amount re*oned on the respeclive employ@'s salary
and his tenure of employment with the Compsy. The Compmy a@nts for its liability for tutur€ gratuity benefits b6ed on
actuarial valuation determined at each Balanc€ She€t date by an Independent Actuary using Prciected Unit Credit Mehod.

Th€ obliSation is mesured at the present value of lhe €Etimat€d tuture cash flows. The discount rates u6ed lor detemining the
present value of the obligatrcn under a defined benefit pld de ba!€d on the market yrelds on Covemment S€.uiti€6 as at the
Balane She€t date.

An a.tueial valuation involves malmS vaious assumptiore thar my differ from actual developments in the tutuE. The
include the determiMtion of the dis.ount rate, attrihon rate, tuturc sa1ary incr€ases, and mortality rat6. Duc to the omplsiti€s
involved in the valuation and its long-tem mture, these liabiliti6 are highly sensitive to changes in these assunptions. All
assumptioG are reviewed arurually.

Re-me6ummt, comprising of acluarial gams and lorses (ercluding amounts mcluded in net interest on the net defined b€nefit
liability), are reqgnizd 

'mmediately 
in the balance sheet with a conespondin8 debit or cr€dit to retained eamings throu8h

Other Conprehmive Inone in the period in which they o.orr. RemeasuremmB are not redsified to profit d lGs in

3.16 Provisions
Provisions are recognized when the ompany has a present obligation (legal or costructive) as a result of past eveng md it is

probable that m outflow of resourceE €mbodyinS e.onomi
estimate .an be mde of th€ amout of ttrc obligation.

M
i)

oa o
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when t]le effeci of the time value ol money is mateflal, the mmPany detelmines the level of Provision by discDuntins the

expe.d cash flows ar a pre,rax rate reflecting the €urrcnt rates specific to the liability. The exPeEse relating to any Provision is

presented in the stabemmt of Profit and lo6s net of any re'mburs€hent

3-a7 Taxes

lncme ta exp€nse (or the yed mmPris€s of crrrrent tax and deferred tax

3.U.1 ClrentTd
Cumt r.x sets d liabilities for the onent and prior years are measured at the srnount exPe.led to be re$vered froEL or

paid to, the taxauon authorities.

The tu rates and tat laws usd tl) comPute the amount are tho6e that are €na.led, or subst tively enacted, by the ad of

reporring dare in India where the Conpany op€ratG and generates taxable income. Current mcome td relating to item
re@gnized outside prcfit or loss is recogniz€d outside Prof't or loss i.e., either in other omPrehecive inclme or in equity.

Cunent rd ihem are req:,gniz€d in corelation to the underlyinS trarlsaction either in oth€r comprehensive inome or directly in

equty. MamSemot Fnodically evaluat€6 F6itions taken in the ta( returns with .espect to situations m which aPPli@ble tar

r%ulah{m de subiect to interpretation arld €stablish€s provisioN where aPProPnate.

3-17.2 D€fe@d tax

Defcred ta.r 
's 

provided on temporary differences al th€ reportinS date between the rax bas6 of assets md liabiliti6 u*d in tlp
omputation of taxable profit ed their crrying amounts in the financial statements for fiiancial reportinS purposes.

Defened LaI liabiUties are r€.ognis€d for all taxable t€mporary d leren.€s, except:

DefeEed td assels @ rmgnis€d for all deductible temporary differences, the carry lorward of unus€d tax credits ed dy
u@d td l(xs. Defened lax assets are .€< nisd to th€ ertent that it is probable that l.axable profit will b€ available ataiNt
whi.h the deductible temPorary differences, and the carry torward of unus€d tax G€dits and unused td lo€ses can be utilised,

i. Whee the defe[€d td riabitity dis€s from the initial r€ogrution of goodwilt or of an asset or liability in a trNction that is
not a busin€ss combination and, at thc tih€ of the Eaniaction, afiects neither the accounting profit nor tamble prcfit or loss
ii. ln r6pe.t of tarable terporary difr€rmc€s asso.iat€d with hve.trnmts lrr subsidiaries, where the timinS of the reversal of rhe

ternporary differerices can be mntrolled d it is probable that the temporary differ€nces will not revsse in ihe forsable

i. When the deferr€d tax asset relatinS lo the deductible temporary difference arises from the initial re.ogmrion of asset or
hability in a hmaction that is not a business mmbination an4 at the time of the transadiol! aftucts neither rhe accounting profir
nor teble profit or loss

ii. tn resPect of deductible tmporary difturences associat€d with invesknents in subsidiari€r assooates md inter€Ets in iomt
vmturet defeEed td ass€ts are rccoSnisd only to the extent th5t it is probable that the temporary differences will revers€ in the
for@able tuhrre and taxable profit will be available Egainst whrch the temporary differencEs cai be utilised.

The carrying dount of deferred td assets is r€viewed at each reporling date and reduced to thc extcnt tlEt it is no longer
Probable that sufficient tdable profit will be available to allow all or part of the defe ed tax asset to be utili*d. Utuecognised
dererred tax assets are re-assEsed at each r€portint date and are re$gnis€d to th€ extent that it has beome prcbable thar tuure
tuable prcffti will allow the def€rred ta ass€t to be r€mv€red.

Defcrred td 6sets and liabjlities are rneasured al th€ tar rates that are exp€cted to apply in the year when the asset is realised or
the liability is settled, based on tax rat€E (and tax laws) that have bcen €na.red or substaf,tively enacted at the repo.ting date.

DefeEed tax relating to items reognised outEide prolit or loss is re$gnised outside profit or loss ie., either in other
conPrehensrve incomc o in equity. Deferred tax rtems 6re recognis€d in correlation to th€ underlyinS traBaction elther in other
omprehmive income or directly in equity.

o
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3.17.3 Goods ed servi(es td( /value.dded tdesPaidon acquiEition ofaEsets o' on incurin8 eiPen6e6

Expl:]1g ed assts are reognized net of the Soods and services tax/valu€-added taxes Paid' exc€Ptl

i' when the tax inl:red on a Purchase of assets or services is not recoverable from the talation authonty, in which case, the taf

paid is re.ognized as Part of the cost of acquisition oI the asset or as Part of the etP€nse item' as aPPlicable

ii. when eceivabl6 md payabl€ are stared with rhe amounr of tax in luded, the net arnount ol tar reoverable from, or Payable

to, the taEtion authority is mcluded 6 Part of receivablG or Payables in the balance sheet

Annual Re m24-25

3.18 Oths ir@me and erP€mee

All oiher incame and exPns€s are rNtnizd in the P€nod they occ1lr

3.19 ContiryertLiabilitiesddtusels
A @nting4t liabihry rs a possible obhSation that arE.s from pa$ evcnrs who6e existencE will b€ cDnlim€d by th€ o.orrencE or

non-o.orrcn@ of one or mo.e unenain tuhlre evmts beyond the conkol of thc Company or a present oblisauon that is not

rNsnized b€cause it is nor probable that ourflow of r6ource6 will b€ required to settle th€ obliSation. A contingent liabitity

ate anscs in *trdety rare @s€s where there is a liability thar camot te reroSniz€d b€Guse it cannot be medued reliably The

Company de not re<egnize a cDntingmt liability but dis.los€s its existene in th€ financial statemmts.

A onhltgerr asset Ls a pcsible asset that ans€s from past evmts and whc€ €xistence will b€ conhrm€d only by th€ Mence
or noncanmce of one or more uncertain tuture events not wholly within the &ntrol of the entity. Contingent assets are

nei&er tNgnizd nor disclo6€d in the {rnancial slatements.

3.20 Ermings Pcr share
The Comp y rcports bdic and diluted earmngs per share in accordance with lnd AS 33 on Fimings Pcr sharE. Basic EPS is
@Iculated by dividing the ner profit or loss (or the year attributable to equity shareholders (afber deducting pref€renc€ dividend
md attributable taxs) by the weighted averaSe turnb€r of equity shar6 oubranding durin8 the year.

The weighted average number of equity shares oubranding durinS the period and for a[ p€riod! pr€sented is adjusted for
wenls, sudr d bonE shu6, other thm the onversion of potential €quity shares that hav€ chaged the nurb€r of equty sh;,c
outstandin& without a con€sponding chan8e in r€soulces.

For calculating dilubed eamin8s per share the net pmfit or loss for the y€ar att butable !o equity shareholders and the weighted
average number of shas outstandin8 durin8 the y€ar are ad,usd for lhe eftu of all dilutive pot€ntial equity shaG. Dilutive
potential equity shares a.e deemed conven€d as of the beginninS of the Friod unless lhsy have been jssued at a later date. In
omputin8 the d utive eamings per share, only potential equity shar6 that arc dilutive and that either leduce the eamings per
share or mcreases loss ps shde ee induded.

3.21 Foreign Cllrr.y hansactions
Tra.sactions in foreiSn curcnci6 are trNlated into the tunctional currency of the Company at the exchange rates at the dat6

Monetary 6sets md liabilitieE denominated in foreign currencie! are tnNlated into the functional curency at the erchanSe rate
at the repo.ting date and thc sultet exchange diffe.sces are recoSnizd in the Statement of Profit and t,6. Non-monetary
assets and liabilities that @ hedured at fat value in a foreign currency are kanslated into thc functional .urmcy at the
qchange rabe when the fair value was determined. Non-monetary assets and liabilities that are measured based on the h$torical
cost in a foreign currency are trarolated at the exchange rate at thc date of the trarEaction.

3.22 Carh-flowrtatenent
Cash flows are reported using the indtect method, uhereby profit before tax is adjusted for the cffacts of trarsactions of non-
.ash Mtue md y dererrals or acsuals of past or tuhrre cash receipls or payments. The cash flows from regular r€venue-

Seneratin& invsting ed finm.ing activities of the Company are seSregatd.

3.23 Segnert R€porting
The Compay is engaSed in the business segment of Financm& who6€ operating re€ults are regularly reviewed by the entity's
chief operatinS de.ision maker to make decisions about resourceE to b€ allo.ated and to assess iB
discretc finanoal inlomation is available. Further other business s€gments do not €xc€ed the q
bv tie Ind AS 108 on

defined

i,
,r,i
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1HRlssl,

by the

"Operatin8 SeSmenr

o o

Hence, there are no separate reportable s%mentr a! 108 on

ts
Page 348



Financ,e Ltd Annual m24-E

The Comp y has adopted Ind AS 1161€aes effective from 1st April 2019, using the modified retrospe.tive hethod. The

Compmy has applied the sLandard to its le6es with the cmulative imPact rqo8nizd on the date of initial aPPliotion.
The Compmy's le@ asset class€s prirnadly cosist of bases for burldings. The ComP y ass€.ses wheths a @ntract is or

contaiN a lease, at tlle inception of a @ntract. A conhact ls, or .onlaiN, a lease i( the conhact onveys the riSht bo onrrol the use

of an identified aset for a p od of dme in ex.hdSe for consideration. To ass6s whether a cont act .onveys the riSht to ontrol
the @ of m identified asset, the Compmy assesses whether:

(i) The coniract involves the use of m identified asset

(ii) The Company has substmtially aI of the e@nomic b€nefits frm the uF of tie asset thrcu8h the Period of tlE lese md
(iri) The Company has the righl to direct the use of the asset

At the dabe of commm€emmt of the lease, the ConPuy reognizes a riSht-oluse asset ("ROU") md a orresPondin8 lease

liability for all lee anangements i^ which it is a lessee, dePt for leases with a t(:m of twelve months or less (short-tem

Leases) dd leases of low-value assets. For the6€ short+erm and le66 of low-value asrets, tlle ComPmy reslg zes the lease

payments 6 an operatinS expeNe on a skaightline basis over ttE tem of the lease

The dght-of-use assets de initially reslgnized at cost, which omprises the initial amount of the lease liabiliq, adjusted for

any leap payments made at or prior to the colren@mot dabe of the lease plus any initial direct osts tess any lease inlHtives.
They are subsequetly medued at cost less ac(mulabed depreciation md mpairment losses if my. RiSht-of-use assets de
depreciated from the commencemmt date on a shaiSht-line basis over the shorter of the lease term and useful life of the

The le6e liability is inihally measured at the present value of the future lee payments. The lease paymmts are discomted
usinB dE inter6t rate implicit in the lease or, tf not readily detemimble, using the indmental borrcwing rates. The lease

liabiLty ls subsequently re-measured by increasing the carrying amount to reflect interest on the Ie@ Iiability, redu.ing the
carryinS moht to reflect rhe le@ palments mde.

4 Signifi.ant ac.outir8 judgments, estihates, dd ssmptions
The preparation or rinanclal statemmts in c\onformity wlth the Ind AS requres the manaSemmt to nute judSmers, stimat6,
md Gswptioro that affect the reported mohts of rwenues, expeN6, 6sets, and liabilities and the accompanying drsclosue
and the disclosure of conhngmt liabilihes, at the end of th€ ieporting period. Estimatg md uderlying assmptions are
reviewed on an ongoin8 basis. Revisions to accounting estimates are recognized in the period in whidr the EtiMts ee revised
if the rwision affects only that period or in the period of the revision md tuture periods if the revision afiects botl current and
tuhue psiods. Altlough rhese estimates are based on the managemenfs be8t knowledge of orrrent events and actions,
unertainty about thes€ assumphons and eshmates ()uld result m the outcomes requiring a mabedal adjustment to the @rrying
amounts ofassets or liab ities in tuture periods.
In partiola, inlorrmtion about si8nifi@t aras of 6timation, u@rtainty, md afti.al judgments in applying accountin8
policies that have the most signifi€ant eftu t on the amounts recognped in the financial statemmts is included in the following

A lease liability is re-musured upon the o@rene of ertain evsts su.i as a .hmge in the lee berm d a chdge in d indq
or rate 6ed to detdmine lede payments. The re-measurement no.mly also adjusts tle leas€d ass€ts. Lease liability and ROU
asset have been separately presented in the Balmce Sh€et and leas€ payments have been dNified 6 fimcing cash fl()m.

4.1 GoinB Concem
The financial stabemmts o{ the Company are prepared on a going concem balis. Management is of the view that it is considered
appropriate to prepare th@ finmcial statemets on a going conem b6is s the Compmy qpects bo Senerare sufficimt cdh
flows ftom operating activities and unused lines of credit bo meet its obli8ations in the for€seeable tuture.

4.2 Business Model Assessment

Classification and measurement of fijnancial asseLs depend on dle resLrtts or the Solely PaymenLs of I'rincipal and Interest (SPPD

and the b6in6s model test. The Compmy determines the business modcl at a level that reflds how grcups of fi]mcial assets

ee mMged tqgethei to achieve a partiolar business objective. This assessmmt ircludes
evidence includinS how the perfomance of the aslets is evaluared md their perrormance

perfomance of the assets md how these are managed, md how the managers of the assets

monitors filacial 6sets mortiad Gt or fair value tluough other

2!)

prior to their maturity reen for rheir dispcal md wherhs the reea
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the buiness for which rhe asset was held. Moniroring is pait of the Compmy's continuous assessment of whether the business

model for whicn the remaining finmcial assers are held @nhnues to be appropriabe dd if it is not aPProPriate whether there hd
been a chdge in bEin6s model d $ a ProsPechve.hm8e to the .lassili@tion of tho* assets

4.3 [ff€ctive tnterestRate GID method
The Compdy's EIR merlrcdoloAy recogniu s inter€st mcome uing a rate of retum that represenh the best stimate of a constmt

ratu of retun over the expecd behavioural life of loans given md recognizes the dfect of Potentialy difturent i^terst rat€s at

various stages md oths characteristiG of the Fodu.t life rycle (induding PrePayments and Penaltv interest dd charges)

This Brimtion, by Mrure, requires an elemet of judgment r%dding the expe.ted behaviour and life-cycle of the instruhets,
probable fluctuations in collaberal value 6 well as expecled changes to tndia's base rate and ottEr fe in ome/exPNe that are

integral parts of *E iNtrument

4.s contingent liabilities and pmviEions other than inpaiment on a toe poruolio
The Company op€rates in a re&latory and legal envi.ommt tlEt, by mtue, h6 a heighhened elment of litigation risk
irher{t to its operations. As a result, rt is involved m various lihgation and arbiEation m the ordinary course of business. When
the Company can ,eliably measure the outflow of e.onomic bmefits in relation to a speoflc case and onsiderc such outflows to
be probable, the Compmy re{ords a provision against the case. Wture the probabiuty of ou$low is considered to be remote, or
probablg but a reliable eshmate camot be Mde/ a @ntinSent liability is disdosed. Givm rhe subiedivfty ard uncertainty of
determining the probability md domt of losses, the Company bales into account a number of factors including legal advie,
the stage of the rnatter, and hEtoflcal evidence from similai incidents. SiSnificet judgmet is required bo conclude ttrcse

4.4 Impaiment of roaB poltfolio
The meGummr of impaim{t 166 across all cate8ories of fimcial assets requts judSment, m partiorld, the stimation of
the momt md timing of fuhrre.6h flows and ollateral values when determming impairmer Ic6 and the assessment of a

signihcant incre@ in aedit risk. The6€ estimates e driven by a numler of factors, dESes in which can result in diffeient

levels of allowmces.

It has beo the Compmy's policy to regularly review its models in the context of actual loss qlErienc€ and adjust who

4.6 Defined employee bercfit assets and liabilitieE
The co6t of the defined benefit Sratuity plar md the presot value of the grahrity obligation are detemined usinS actueial
valuatio$. An actuarial valution involves making various assumlions that may diffs from a.tual developments in the tuhrre.
These indude the determination of the discout rate, future salary increases, and mortality rates. Due to the omplexities
involved in the valution md its long-term nature, a defined t'enefit obligation is highly sensitive to changes in these
assumptions. All assumptions aE r4iewed mually.

4.7 Fair value measureEe
Wh{ the fair valu6 of finmcial 6sts md rinaffial lubiLties recorded m the balme sheet .mot be medued bas€d on
quoted pric in a.tive markets, their fair value is measured using various valution be.itrdqus. The inputs to tlEse models are
talen from obsewabie markets whqe possible, but wh6e this is not reasible, a degr€e of judgment is required in establishing
fair values. ludgments include onsiderations of mputs such 6 liquidity risle aedit risk and volatility. C]'an8es in assumptions
about th* factoB conld affect the reported fair value of finarcial instruments.

4.8 Other $timates
These include @ntin8et liabilitis, usetul lives of tangible and intangible assets, etc.

Note s: Cash d Cash Equivalmls dd Bank Balmces

Note 5.1: Ca6h and cash €quival€nts Cuarency: ? in Lakhs

A5 at Ma h 31"

2025 2024

ROAOcSOss
T

KOTTAYAIT

Balmc widr Banks

Chequ6, dralts on hmd

6n6.77 939.06

1,799.16

Total

12

738.22

l0
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Note 5.2: B.nk lralm.e other thd @sh and cash equivalerts

Annual dm24:25

a in Lakhs
& at March 3L

2025 MA
Iixed deposits with bank (maturint after a Period or *Ee months) (Refer Note 5 2 1)

Bdee in od1er 
'5aow 

accolDts
Unclaimed Auction Suplus

3\16.67 41,428.86

Un.laimed interest and redemphon proeeds of Non Convertible debentures- ftivate Issue

19.04

6_20

2M.75
18.90

Total 3L19L85 41,65251,

Not€ 52.1: Fixed D€po6ib with Bdks to the ex[ent held as se.triry against the bonowiflSs, Suarant]ee6, eh.

Cuten<la { ir Lakhs

As at March 31,

2025 m24
S€uity for borrowings
Seclrity for gurmbees

37,7*.21
2837

39,979.4
24.24

Total 311a5.0E nop(,.E5

Note 6.1: Thde Re.eivables Curencr < in Lakls

As atMarch 31,

2025 m24
a)
b)

o
d)

Trade Receilables Consrdered good - s€curcd
Trade Re€eivables Coreidered good - lmrued
Trade R@ivabl6 which have a significant increase in qedit risk
Trade Receivables -credit mpated

86.92 47.43

0.39 4.01

Total a7i1 5t.u
Less: Allowarce Ior impaiment loss 039 4.01

Total Net Re.€ivable 4692 47.43

a in Lakh6

Undisputed Thde Receivable

Considsed doubtful
Disputed Trade Re.eivable

CoNidered doubtful

E6.92

0.1,2 0.05 o.22

46.92

0.39

2AE

ab2 2to3 More than 3
Total

Grors carying Amout 87.M 0.05 o.22 8731
t€ss : ECL - simplilied appr@ch 0.72 0.39

46.92

0.05 o.22

4592Net €ryirg moEt

{ H

FJ,'{E

XAT]AYAI,I

o
n't

o
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Trade Rc<eivableo

Annual oftm2+25

131

{ in Lakhc

Undiapuied Tr:de Re.civable

CoNider€d doubttul
Di6puted Tlade Reccivible
Considered Good
CoNidered doublful

47.41

0.41 0.41 1.88

47A'
a,01

As at Marth 31" 2(24

Tot l
I to2 2to3

31
Panicu.l.r!

cEBs <urying 4784 0,41 1.88 1,31 51.{4

Less : ECL - simpli 0.41 0.41 1.88 1.31 4.01

Gro$ .arrying Amourt 47.43 tl1.t3

Rsonciliation of inpairment 1066 alowance on Trade e.eivablet Cur€nry: a in lrkh6

lmpaiment allowanc€ medued N pq simplilied aPProach

lnp.imat.llow.r.e .. per M.Ith 31" z)qi
Add: Add'tionduring the yd
(ts): R€ducrion durinS the yd
IEpaiErent .[owafte a! per Mafth 3L Z]2{
Add: Addition durinS thc yd
(L6s)r Reduction durmg the year

4.t7
2.m
2.76

4.01

(0.e2)

2.m
Impaimeht allowince as p€r M.rch 3L z)25 0.39

Note 62: Oth€r ReceivableE Cuency: a in Lakhs
tu at March 31,

2025 2024

a)

b)

c)

d)

Other Roccivables Considered good - s.ared
Other Receivables Considered good unsecued

Receiubles fton P@d Gc@otion - wi Mill
Rre.i,nblas Otherc

Other Receivables which have siSnificant increase m Credit Rlsk
Other Rec€ivabl6 ' cr€ditimpaired

0.64

2.1712.23

20.62 20.62

Total 32.a5 21.t3
L66: Alowan.e for irlpairmcnt los6 on other Eeivables consider€d Eogd - u*.IEd 3L49 N52
Tot l Net Other Rec€ivabl€ 035 za1

As at Malth 31, ZI25 C@nry: < in Lakns
Oubtardin* Ior followinq DEriods fimr due date of

6 monthe I to 2 y.arE 2!o3y€a$ Total

Estim.t€.t tot l 8to.t carryina uoNr
Ir$ : ECL - simplified appr@.h

5.5E

5.22

6.65

6.65

20.62

20.62

32.85

32.49

Net canyinB amount o.x 0.35

& at Malth 31, 2024 Cunency: a in La-khs

o"t"!4'4!!d9!&!!9!!!!sr94tds from due dat€ of payment

Estinat .t tobl8rD.! @rryin8 tut
L€rs : ECL -

KOIIAYAA1o

Total

2.E7 23A3
m.52

\ AOROs5cio1st
1lHRlsslj

Net

o

231

to1
1to 2 y€als

2 bo 3 Mor€ than

2At
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Reoncili.tion oI impaiE€nt lor. allowdc€ 6n Other Ec€ivable!:

Ainual mz+E

Cwn.y: I in LakIE

irnpaim€nt allowdce measured as pd simplified app@ch
ImpaiEent dlow .e i6 p€r MaEh 3r" D2,
Add:Addition during the year

(Ia): Reduction duing the year

Inpaimot.llow e a per M.fth 3r, m24

Addr Addition durin8 the year

(tAr: Rcduction duinS the year

mx3

0.11

m.52

1787

lnpainert allowd.e as per Md.h 3L 2025 32.49

(i) Th6e receivabls are non-inter€st b€arint dd short-tem in nature
(ii) Impairment provisron has bem made for doubttul debts.
(iir) None of the trade and other receivables ls due ftom directoE or other ollicers of the company eithE s€verally or jointly

with any ofier percon. Nor ar€ due froh fitm or pnvaE compani€s resp€<tively in which aly dire.lo. is a partner, a
diredoa or a memb€r.

(iv) Simplified apprcach for trade and other receivables
Th€ Compmy follows 'simplified approach'for rccognirion of impairment losE allowanc€ on trade and oth€r
receivables The applic6tion of srmplifid approach does nor requte the cohpany to ka& chanBes in cr€dit risk ri
re<ognis. impairment lcs arowace based on liferime ECL. ar a.h reporting date, ri8ht frcm its initial re68n[ion.
At every rePortinS date, the hisbncal obs€rved default rates are updat€d fo! changes in rhe forward-lookinS estimares.

;\-! lv
1-
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Thrcugh Oth.!
Compr.h.tuive ltrohe

Dei;mEd :t fair vrlu.
thrcuah prfit oi ldr

iii) Mido Fm e t ffi

5,7t,223,47
56.15
,F.26

505155
$.24

192.41

5,71,22r.E7
56,15

45.24

5,051.55

t3.28

t92.43

5,76,56L56 5:16,&*
7,n3.57tB: Impaiment loss alowan e ?,773.57

Tot l (A) -Net 5,68,808.99 5,68,80t.99
(B) I) SNEd by Lnible a.!eb

5,7122147
5,05155

5:71,22i.47

5,051.55

Tor.l (r) - G@. 5,76,nt.42 5,76,n5,42
If, s& Impaihent IG allowane 7,il8.O4 750E.04

Tor.l (D - N.t 5fi,767.* s.@,15134

ii) Mi.rc linan e LoN
56.15

45.24

13.28

192.4'

56.15

45.28

13.24

192.41

w7.14 w.r4
L6sr Impaimmt lB allowane 265.53 265.53

Totrl (II) - Nel 41.61 47.6r

Tor.l (B) odl) ' Ner 5,68.80&99 5r+8r8.99
(C) (I) LoN ir hdi.

5,76,582.56 5,76,*2.56
Tobr (O 0) - GEs 5,76,5,,2.fi 5,75,592.56

7,773.57ta: tnFimmt lG atl@ane 7,7n:n
Tor.l (c) o). N€r 5,54,44.99 158,86.99
(Il) Lo@ oqt3i.te lndia
Toi.l (C) (I) - G@.
16: lmpai@l 16 arbw!fte

.i:..Tol.l (C) {II} N.r
Tot.r (O 0) ad (C) (Io 7za f!!trz\\ 5,68,!ro8.ee l::=<{rN$,so6.99//s

KONAYAII THR|SSUi - r
o
n
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Curency: <in Lakhs

Tleu8hottE
CohDnhdcive In.ohe

DesiStrat.d at f.ir v.lue
ltuouih prcfit or lost

in) Miro FlM@ L<l@

532434.31
9.92

57,75

5,346.32

13.2E

398.52

532,44431
9.92

57.75

5,346.32

73,24

394.52

s,4,8,70sJ6l60.r0
7,225.36Less: Impaimenl l@ allowan(e 7,225.36

5,31,034.745)1,044,74
(E) I) S<und by t rtiDL .gb
i) Gold len sSz4vir

5,34I.32

532431-31
5,r/,t32

537,78053Tot l (l)-Grcst s)7:7@.6E
6,914t6: IFpairmst l@ allowre 6,91,4.X

a.4,6ZtTotl(I)'N.t s,il,8{627

9.92

57.75

t328
39852

d) Micrc lirc tens
9.92

57.75

t3.24
394,52

479.O479,47
311.00ks Impairment los aUo{ance 311.00

Tor.l oo. N€t t@.47 1@,47

5,37,03/171TobI (E) (I+tr) - Net 5.31!d4.7t

53a2@.10 5,t6.6.10
s3g,M).7OTot l (c) u) ' Grs 5J8260.',r0

7,225,46I2$r Impaimmt lo$ allowece 7,28.&
Told (C) (t)- Net 5,31,03L74 5,311034.74

(tr) Lon oubide Indir
Toid(c)o)-Gc.
16r Impatment lo$ alowance

:-Total (o 0D- Ner

Totrl (C) (l) d{C) (tl) 5)t,B47l //vU

lsr CRO55 ROAD

THBI55UR.1

for details of loaN given bo Related Partjes
or designated at FVT?L.

ACC

Note: (i) Please rcfer Note 38:

(ii) There are no l@ns

KeNei!4q4zl

Page 355



Annual 2024.25

Credit Quality of Loan Aosets

pr€send arc grGs of impaiment allow ces. kails of the Company's inte.Ml Brading syslem a.e explained in Note 41. 
Ctrrcnq: a in hlh6

tu at Mar.h 3r,
2AS 2024

StaSe 1

Collective
St g€2

CollGctive
StagE 3

Colle.tive
Stage 1 Stage 2

Co[€ctive
Shge 3

CollecliveTotal Tot l

lrt€m.l Etina ahd€
Pe.forlnihg
High Brade
Stddard grade
Sub€tandard grade
Past du€ but not impaired
Non- pefforming
Individually impaiEd

5,57,824.88

3,354.97

3.742.fi
3,7452r

5,57,824.E8

3,354.97

3,742-4/j
3,74527

12,272.56

15,528.56

4,9n.9u

4,97,785.97

72,212.56

15,52856

+9n9a

4,97,785.97

7,875 10 7,875.70 7,761.03 7,767.03

Totil 5.57A2L8a 10,E42.58 7875.10 5,76,542.56 4,97,7&5.97 32,713.10 7.76r.8 5,8,250.10

EIR impact of Servi.€ charqes r€.eived
Gloss.rEyiry dout <lcing b.ld.€ n€t of
EIR inpa.t oI3€ai.€ .harae E.eieed s,57,AZ4.AA 10,882.58 7,875.t0 5,75,5A256 4,v7285.v1 3\713.10 ?,76a03 5.36250.10

Atr e.lyri6 of.ha.B€r in the pJor. c.rryirE anounl .rd the .or6Dotr.lin[ ECL .llowe.6 is, a foUoM:
31_

rut m24
Sl.ge I

Coll.ctive
Stete 2

Colledive
Slag€ 3

Collective
Stage 1

CoUe.tive
Strge 2

CoUedive
StaBp 3

Colle.liveTotal Tol.l

GEs ..Eyin8 amoul

New asts oridnated or pur.hed
Assels dere.oFised or repaid (o(cluding wriie offs

includes interst accruals adjusied)

+97,7*.97

16p,419.63

(15,38,113.961

32,713.\O

92222

(32s48.s1)

7,76,..03

L533.m

(2,5X.62t

5!a,260.10

r61r,87555

(15,73,553.09)

+4,52544

76,U,016.71

(1539,503.13)

1A,ffi.29

(18,613.00)

7,754.85

425.X

(2,747.fi)

{,90,956.58

16.N,442.67

lls,@,963.63)

(1O,966_76) 70,966.76
(1,r7O.9)

(3t1s3.0s) 35,153.05

1Ls13.24)1,170-99 2,57324
(185.46)

EIR

Gor. c.nying .nounl dodng

.10 785.97 32,7L3.1O

br@ 7,Afi.10 5,76582-$ 4q7,7$.97 32,713.10sJ7.824.88 r0182sE

.T:rt cnoss noao
I

XOTIAYAM

D

(185.45)
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Re.onciliation oI ECL ba.lanc€ ie eiven below:
Yed .nded Mafth 3!,

2gE 2024

sl,ge 1

Coll€.tive
Stage 2

Colle.tive
St Be3

Colle.tive
Stag€ 1

collective
StaEe 2

Colle.tive
St'ge 3

CoUective
To[.1 ToL.l

ECL allowance - opening balanc€
New asts oriSinated or pu.haied

Als€ts derecognis€d or repaid
(exduding wnte ofh dd indudes irterest

Transfers to StaSe 1

Trarufes bo Stage 2

Transturs to Staqe 3

7,544.79

7,022.80

696.44
'147.51

4,9U.O8
468.15

7,225-36

7,63a,47

1J89.64
4,449-79

378.00

t9-97
4,C29f,a

882.93

5,397.52

s352.63

16,2j6.N)

(43.89) 275.19

(816.72) (394.85) 17,ffi.fi1 14,3a8$) (3%.34) (494.U) ls,z79-321

231.29

726.43

753.96
(59.04)

u8.u
291.7r

(105.58)

0938 156.21 3fi.75
Imp.ct on yeend ECL of dporur€€ trai6feEed
betwecr staeer durina th€ year 74L11 (a3al, 229.51 srr&21 (44.A5) 31&49 739,6 r"O133)

Amounts written off (185.46) (18s.45)

ECL.llow ce - doBitrp bElu.e 2,?a5.9O 273.07 5,2L3.50 7,n3.57 1,544.79 696.8 4,9E4.M 7,T25.36

Note 8: Other finan.iat assets CuEe.cy: a in Lakhs
A. ar Mar.h 31,P6rti.ulds

2025 2024

1,322.64 1,35733
Total 13LLg 135733

Note9: Curent t x 68ets (ret) Cu@ncy: < in Lakhs
As .t Mafth 31,P[ticular6 mE xn(

Inmme tax retundable
1,295.75 \44.79<4,33E.67 hkhs (3-1 Mffih 2024 r4,101.8j ld*h6)

Totil 1,295.75 1,604.79

1st CROSS nOADNOIfAYAII

ld
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cunen.y: I in LakhsNote 10. PmDeity. Plant and Equipmert

Lmd BuildinS Electical
Iitingp Ma.hin€ry

Capit l-work-in
Tot l

Gtors block- at.ost
Deemed .o6t a! at April0L m23

Dispcals
A! at MarEh 31, 2924

DispoBals

A, rt Mafth 31, z)25
Ac<uEulaied DepRciatid
A! at Ap.il 01, z)23
CharSe 60r theyear
Disposals
Ar rt Mafth 3r, z)24
Charge for the year
Disposals
AB.tM h 31,2025
N€t Blo.k

827rnl

8,274.O1

4,265.73

10.28

4@.42

4@.42

tm.a2

231.54

2,144.10

t@.o2
580.50

357,4

410.43

15.76

12_20

411,99

0.95

43.81

371,13

9862.?O

5s9_79

9,918.92

377.03

49.68

1024527

2,030.34

125-25

20.40

2,135.19

123.69

17.77

2,2t7.71

23,292.62

E71.tO

36.17

24,127.55

635.12

104.67

24,6*.@

580.51)

2An57 s80.50

2,344.12

133.45

24692
37.57

L7m81
169.25

324./D

32.75

20634
11.89

1,54534
175.47

zn.zt
1l3l

7,091.1O

604.01

3.39

7,691.72

572-66

47.20

4217.18

34439

19.71

11.59

353.01

15.61

41-62

327.@

I,N.U
135.30

19.36

1,916.15

116.75

10.61

202432

1127547
983.95

3434
1222r.E9

92034
99.44

t,al7.w1,890.06

Ar at March 3L m24 4,274.O1 2to,55 czi.3l 255.O1 6l).98 219.O1 11,901.97

A! .t Marth 31" z)25 a,z|4l1 2A2l LO29.09 5E75r 221.26 1l1l.13 zlr.39 1L5tO.62

(i) All tilte deds of ihhovable properties are held in the name of the Company

(ii) No revaluation of any class of asset was carried out during the year.

(iii) Charge by In.ome tar Departtnent - a 1080,91,6%/- first darge on wDv of Fumihre md Fixtur6 by Inome Tax Departrnst as per 281 orde.

charge with the Exishng S€.ured Creditos on all movable assets/ including book debts and rec€ivabler cash and bant balanc6, loais and advances, both Pres{t and tuture of our
Cornpany equal to the valu€ I time of the Se.urcd NCDS outstandin8 plur inter€st acru€d thereon and first mnkin8 pdi pdsu charS€ on the imovable ProPcrty situad at

Nagappattinm Dist. Kelvelu Talul, velankami village, Tamil Nadu-Main Road W€st, R.s. NO.(OLD No.41l18C) New No.4rn8c-1 Full qtent in 15O sq. het

(v) Charge for Borrowings Pari- passu floating charge on movable assets

r!
7- 1tt CAOSS nOAo
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Finan.e Lrd.

Nole 1l Right of use u*ts

Annual mzq-E

Curren.y: < in Lakls

Deemed cost d at April01,2023

Net ..irying anout a3 at Marh 3I" 2024

Disposals
N€t .aEyinA amout as at March 31" ZlZ5

A.cuNlabe.t DeFe.iatior
As at April fl, 2023

Net oryira dount a6 at Mat h 31, 2024

Net oEyirg amount a! at Marh 31, 2025

Net Elek

753535
231349
2,116.47

7,7!357
2363.O3

7,9!t75
4,151.95

3,6;8fi
L96E.67
7,69239

3,90226
LAi.86
LT225A
4,u}3.54

Net oEyir8 dout a at M&h 3I" 2!)24

Net carryinS.nomr.6 at M ri 31" 2I}25 3,954.4r

'No revatuahon of nght of us€ assets was cani€d oul durin8 the year

Not€ 11.1 Leai€ Liabilities CunEn$a a in Lalhs
A! it Marh 3L

NE m24
I€as€ Uabilities qmlM 4(r33s
Total 4,m1.14 4093a5

11.1(a) Matuity analy.is oI lca!€ liabilities Cmn.y: a in L.lhs

Pani.ulars As at MaEh 31,

20?5 2024

1 bo 2 years

2 to 3 years

L49.54
1,100.36

561..y

297.43

243.E2

353.62

1,635.22

1,1@-76

587.65

254.71

779.37

26A-14
Total 4,m1.14 409335

.4,

/{r 1-
oE

t\oiIA\AI
c

19r cRoss 80AD
IHRISSUR.l
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112 Arouts r€cognised ir th€ StabeDent of Prodt md Loss Currency: < in Lakhs
As at Marh 3r"

2025 2024
DepEiatim charge of right{f-use ass€ts (in luded in depr<iatiorr eortisation and ihpaimot)
lntd€st cxperse (indudcd 

'n 
6nane.cts)

L02l-a5
460-v)

\96a.67
421-97

r13 GaiM ot losses &irin8 from s.le and leas€b.ck transa.tions

11.4The tot l.ashoutflow forlcaseg durinA the year 2,*4.80 2,246.79

11.5 L€ase Di8.lose6
In the stabehent of prcfit md loss, operating l@se qpenses which wqe recognis€d 6 other qpen,sg dc now reognisd
as dep!€ciation exp€iE€ for the nght-of'use ass€i and 6nance ct for inter€st accru€d on lease liabrLty. For lhe year ended
Mar.h 31, 2025 this resulted in rwersal of rmtal qpms6 of 12,384.80 LaLh and a .har8e of a2,024.06 Lakn towards
depreciation of ri8ht{f.use ass€i and intere.t (har8e of t4m.99lrk}l on lease li,-bility

For lease enbered in the y€ ended Mar.h 31,

ME mzt
The weighted average increm€ntal borrowing rate applied to lease 10.53% 10.59%
liabiUties recoSnized in the balane sheet is:

The Compmy has not availed the option {or chargin8 off of rental related to short-term leases ard leas€s of low-value
a*ts. All lea!€s have been @nsidered for the determination of lease liability md Rght of u* assets.

The Company's le66 maidy comprise of pt€mises used for branch operarioN.

Note 12 Othd Intartible Assets
Clr.ency: < in Lakhs

Totil
Crcss blo.k- at.ost
Deened @st a.l Apiil01,z)23

DisFEals
Net canying .mourt ar .t Malth 3L 2m4

DrsFxals
Net c:tryinS anourt :6 at Malth 31, 2(}z5

A..uEulated DepE.iation
As at Aptil o\ mB
Charge for the ycar
Dispo6als
Net caryin8 amout e at MarEh 3L 2@4
CharS€ for the year
Disposals
Ner .aryiry a,tout ., at Mardr 31, ZZi
NetBlo.k

x|,.61

72251

12251

9Ln

Lq)

Lq)

1.62

1.90 g.l:2
3752

56.63
37.52

aL@
34.47

545.15

u.47

ns2
'1230

t.tA
0.09

1E2J4
39.93

2553)
52.32

&l42
8.95

153
0.09

2227
41.30

*7.62
50.35

455,11 580.62

253.57 357.%

Net .aryinB .fiout t' at Mafth 3L, Nzl 3E.79 oi? 79937 23a53
Net ctryins ourt ., .t Meh !, mzt 29AS o.28 7y2.s3 2D-6

(i) T1le Cohpmy does not have any intanSible 6sets under developmenr
(ii) The Compmy has not revalued its intrmgible assers durin8 the year

ln cno55 ioaD
rHntssuR - 1
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MFi0
C)

/&
a

(Cl tAYA\!

Page 360



Note 13: Other Non-find.ial Asoets

Annual onm/2+25

Curren.yr < in Lakh€

Ar at M.fth 3L
NB 2jx24

Seority DepciB with Sovemmmt authoriti€.
Balan<es with 8ov€mmentauthonties

Advance Account and Other DePosits

778.O7

n7.n
1,?43.*1

571,70

2.18

29.52

1V.93
4*26

\743.71
397.20

7.57

24.93
Other non-fi nancial 6sets I,?s'fi 2,477.NTotal

Note 14.1 Tra.le Payables

Curi€ncy: a in l,.kle
AsatM rh31,

xJts 2{}24

(i) total outitandin8 dus of micro-enterPriss md small enterP.is 25.38

30.03

253E
L3-43(ii) total olrtEtanding du6 of creditors other the hiso+nterprises and small aterpris€.

TotEl 55.41 4a31

Note - The information as required io be dislG€d under the Miso, Small d Medium EnterPrises

Development Act 2006 has be€n determin€d to the erlent su.h parties have b€en identifi€d on the b6is of information available
with the Company. The mount of principal and int€rest outst ding durinS theyear is 8iv€n below:

a in Lalhs
A! .t Mafth 31,

NE 2024

a) The principal amount d the inlcrest due theron remaining unpaid to any supplier as at ihe end of

oach accoutin8 ycar.

b) The amount of interest paid by the buyer in terns of s€ction 16 of the Micro Small and M€dim
Enterpri* Developmnt Acl 2005 alon8 with the amounbs of the paymenl made bo the supplier beyond

the appoinbed day during each accounting year.

() The amount of inteEt due md payable for the period of delay in making palmot (which have b€en

paid but b€yond the appointed day during the year) but without addin8 the interest spedfied uder
Mrcro SmaI and Medium Enberprise Development Acl 2006.

d) The amount of intect accrued and rmininS unpaid at fie od of each accounting yearj

e) The mout of tudher interest remaining due and payable even in th€ suc(eding yc r until su.h

date who the inter€st dues as above are actually paid ro the small mterprise for the pupose of
disallowdce as a deduchble expenditure udE se.tion 23 of ttE Micro Small and Medium EnterpriE
Dryelopment Act 2006.

25.38 ?5l8

Total 25.3E 253E

TEde Pa < in Iakhs
AB at March 31, 2025

froEl the due date of
Total

Lcss than l yed More than 3 year6

25.38 2538
30.03

(i) MSME
(ii) ottrcrs
(iii) Disputed du€6 -MSME

6.65

o

tut cRoss RoaD
THRISSUR 1

Total 3ZO3 55,41

K 7-
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0.05
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23-38

25.38

23.43
(i) MSME
(ii) Others
(rii) Disputed dues - MSME

As at MaI.h 31, m24
fmm the due date ofo Totel

Mole than 32-31-2LeB. than 1

(iv) Disputed du6 Others
zt38 464125.t11Tot l

a in lrkis
Note 14.2 Other Payables

As at Mafth 31,

2AE m24

0) total outstandin8 dues of micro enterPri*s and smll enterPrises 6252
229.N

7.n
'170.53

(ir) total outstandinA dues of qed itors other thm micro enterPrises and smI enterPrises

Total 29L32 172-24

Nole 15: Debt Securities Cuftncy: < in bl(hs
As at Ma,th 31, 2IZ5

ihFu8h prcfit or
DeliFated at fair

varue threWhAnortized Co6t Total

Secured Non4onveitible D€bentur€s*
(Refer note 1s.1)

SecurEd Non{onv€rtible Debentur$ -Listcd*
(Refe! noie 152)

L45,2iO.v L6,2fi.s4

Totel (A) \4523o54 2,L52il.v
Debl s€(rlrities in India \45,230.54 2,L5,Ln.54
Debt s€(lrities ourside tndia
Total(B) 2,8,2,0,54 2,$2?{Js1

Cuftncr I ir Lalh6
As at M.r.h 31, 2024

through Fo6t
De.iSnated at fait

value thEuah pEIit
or ioss

Total

Se.utrd Non{onvertible D€b€DtuEi'
(Refer note 15.1)

S€cu,ed Non{onv€rtible Deb€ntu€.-ListedF
(Rcfer note 152)

t,497-fi

2,16,2i7.41

1,{91.40

\1521?41

Total (A) 2,17,729.21 \77,7R21
Debt seoriti6 in India
Debt s€orritrcs outside India

2"77,7'29.27 L17,7?9.21

Total (B) 417,729,21 \17,729.21

The prihdpal alrcunl of the Se(ured NCDS alotted in teins of varioE tr ch6 of public issu. of NCDS Upto )ollth tranche,
toSether with all interEt due on the Se€ured NCDS, as well as a[ costs, dErg6, aI fe6, remuneration of Debentue Trusl€e and
expcnses payabte in r€.p€ct thereo( shall be seued by way of ftst rarlin8 pari passu .harge
on all movable asseLs, including book debts and receivableE, cash and banl balances, loans
of our Company equal to the value 1 time of the Secured NCDS ouBtanding plus
passu charge on the immovable property sihEted at NaSappattinam Dist. Kelvelur Tal

S€cured Cr€ditors

tust rar*in8 pan

DNo.4lnEC)New No.41l18C-1Full extent in 150 sq. met
ts

o
m

!t cnoss RoaD

THilsSUi ' 1
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The prin ipal amout of the S€ored NCDS allotled in terms of XIVth and XVth tranchg of public issue of NCIX ,together with aI
mterest due on the Se.ured NCDS, as well s all dEls, charg6, all fees, muneration or Debenhrre Truste€ and expms€s payable
in r€spect thereof shall be srued by way of tust rar*ing pari passu charge with the Ensting S€.tred Cr€ditors on all movable
assets (ududinS .h ge on the writtm dow-n value of tumitue and fixtuE to the qtent of {,080.9 t2}ls ), induding b@k
debts and rcc€ivables, cash and bar* balanccs, lo.s d advuc, both prent d tuture of ou Compdy equal to the value 1

time of the Secured NCDS outstanding plus hterest accrued thereon and first ranking pari passu charge on the inmovabte
property situatd at NaSappattinam Dist. Kelv€lur Talule Velar*anni Vilage, Tdil Nadu-Main Road West, R.S. NO.(OLD
No.41nEC) New No.4U18C-1 Full extent ir 1v) sq. rEt

The principal amomt of the Secured NCDS allotted in terms of xvlth to )oqllnd tranches of public issue of NCDS ,together wrth
all rnler€st due on the S.flted NCDr as well as aI c6ts, charge., all f€6, remueEtion of Menture TrustEe md expeM
payable in re6pecl tlEreof shal be s€.ured by way of first ranldng pari pffiu char8e with the Existing Sedrd Credibors on aI
movable assets (exdudinS chdSe on the written down valu€ of tumiture and fixtures to the extent of 11,080.92 Lakhs), induding
b@k debLs and re.eivablet cash and bank balanc6, l@E ed advances, both ptqmt dd tutuE of ou Cmp y equal to tJE

valuc 1 time of lhe Secured NCDS outst di^g plus interEt a.sued thereon. The @mpany has reportd an outstanding arnount of
Rs 52.82laths as unpaid (undaimed) matued debentures and upaid (undaihed inter6t) as on 3l.m202s.

P.ivate Pla.ehert oI NCD6 0NI4O3Q07IN3)
The Debentures and aI interEt addrtional intercst, liqudat€d dama86, indernnification paymentr, Iees, .osts, expeM and other
morues owing by, md all other present md future obliSations and liabilities shall be serured by a fi6t ranling pari passu charge

by the Issuer in favour ol the Deb€nture Truste€ (for the berefii of the Debenture Holders), bo, or in r€spect of, the Loans and
induding without limitation the book debb and R@ivabl6, €sh ed bank balanc€s, loans and advan.€., both F€.ent and tutuE
of the Company, ("Hryothe@d Ass€ts") such that the value of se€urity 6hal be equal [o r ,10 (One Decihal Point One Zero) tjmes
thc agsre8ate amountof principal amount outstandinS and y other amout outEtanding in reEp€€t of the Debenturg.

P;vate Pla.pment of NCDC 0NE{03QqFE2)
First ranking pari passu charg€ by the Issuer ln favour o( lhe Debenture Trustee (for the benefit of the Debenture Holders), to, or in
respect ot the LoarLs and including without limitation the book d€bts and Receivables, .ash and b * balances, loaJs and
advanG, both pr6mt and futue of the Company, ("Hypoth@ted Asrs") such that the varue of s€.urily shall be equal to 1.10

(One Deomal Poirt One Zero) times tte aggr%ate amount o( principal amount oulstanding and my other mount outstmding in
respcct of the Debotures.

Pivate Placcment of NCD' ONE4OTQ(r/EV9)
The debotureE 6hall be secured by way of a first rankin& and Parnpassu charge on idcnhf'ed gold receivables or the .ompany
('Hypoth@ted Re.eivable6'7 Hypothecad Assets) The Hypothecated Reeivables shall at aI times be equal to the value or the

outstandinS principal anount of the Debentures. The Company shall maintain the value of s<rrity at all times €qual to 1.10 (one

de.imal point one ao) time or u0% (one hhdr€d and ten perqt) the agSregate m()ut of principal outstmding of the NCDS.

aExcludes unclaimed matured debcntures which is shown as a pan of oths financial liabilities in Note 18
kln lud6 EIR impa.t of tra]ectim cct

Note 15.1 Secu€d Redeemable Non{onvertible Debentues-Unlisted
Curen a in LakI6

Lesr: Unclaimed Matored Non{onvertibte Debentue and Inberet
thereon shown as a pan of Other Futanoal Lrabilitie.
Le$ :EIR impact of Transaction cost

3.20 1550

E.60

As .l M.rrh 3L
Maturity Date

2U,5 2024 P€riod
Sl, No

3.20 36- 66 Months t2%-12.n%KSB IV M 2012- Feb 2013 Feb 201& May 2018 15.50

11.m%SundddFinaneLtd AuF6t 30, 2023 November 30, 2024 1,500.m 15 Months
Sub Total 3.m 1,515.50

Tota]

o

0.00 L491.40
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Note r52 S€oEd Redeemable Nonaorveitible Deb€trtuEi - Publi.I66u€ & Lilre.l

The PrinciPal amount of outstanding Securcd Redeemable Non{onvertible Listed Debenrures rais€d rhrough Public md
Private IsEue shood ar r 224461.79 takhs (March 31" 202a: r 1,2524.$ La*hs).

< in t"akhs
tu at Mdcft 31NCD Dlte of Matuity

Date 2025 2024

Red€mption
P€nod

Inte.$t Rate %

NCD 1I 29Mrn17 27AZm24 2.491.46 88 Months 9.97%
Public NCD 13 ?3MnO18 22Mt2OE 3,m724 \912.fi 88 Months 9.97%
Public NCD 16 061os/2019 o41o5no24 3&3.E4 60 Months 10.m%
Public NCD 17 21Mn 9 2OlBm24 aLy 60 MontlE 10.m%

NCD 1E rcfi2tmg @MNOE 46751 783.59 65 Months '10.71%

Public NCD 18 r017212019 @/12t2O26 7,o29'3O 7,V)9.n 84 Months 70.25%
Ptrblic NCD 1E 10112/2019 @11212026 3,955.78 3,fl2.E1 84 Months 10-4110

Public NCD 19 29lcf120m 2Erc5n124 4650.98 48 Months 10.67%
NCD 19 29l6n0m 28/1112025 1,370.92 1,23830 66 Months 10.77%

Public NCD20 r4lr0l2n2r Bi2no24 2E55.18 50 Months 102210
Public NCD 20 14lr0t2om BIfiMT 1,330.15 1330.15 84 Months 1025%
Public NCD 20 14ltot202o t3hoDon zabTa 2"557m 84 Months 10.41%

Public NCD2I 2ilouw2l uou20z5 5,W529 4a Months 70.67%

Public NCD2T Bl07tm27 2407m26 t,809.06 1,634.18 66 Months 70.71%

NCD 22 2910412021 2AfiOlm24 10,321.87 42 Months 10.m%

Public NCD 22 29tUW1 28l04lm2s 6,953.78 6,243.61. {€ Monttts 10.6n6
Public NCD 23 30M1202L 29Ml2A4 503.67 36 Months 9.UYA

Public NCD 23 30/E/m21 2eMl2U4 4556.10 36 Months 950%
Publi. NCD 23 3O/E/2021 29MnO25 13,5&3.84 4:I Month! 10.00P11

Publi. NCD 23 30Ml2n21 2911,]WL5 3,n8.il 3,392.66 50 Months to22v.
Public NCD 23 30Mnn21 29lElm27 3122 3722 72 MontILs 9.m%

NCD 23 {Mt2i2r 29MnOB 2,418.46 L7q.44 84 Months 10.41%

Public NCD24 t8Mno22 77M )25 LA57JO \451.7O 36 Months 8.75%

Public NCD 24 lElUltD iMnn2s t34O59 4,89.62 35 Months 9.00%

Public NCD 24 B/M/m22 17/1012025 2"670-70 2,670.70 {, Months 9.25%

Public NCD 24 1E/0412122 17M12026 2,255.16 2,255.76 48 Months 9.50%

PubIic NCD 24 B/041m22 17AOqA6 3,361.68 3,077.99 54 Months 9.43%

Publi. NCD 24 $lMl2n22 17Mlm27 77,832.45 11,E32.45 60 Months 10.00%

3,73s98 88 Months 9-91%Public NCD 24 $Mn022 771cf12029 3399.56

NCD 25 11ffm22 fif8mu 7,45t:72 7,64-i2 36 Months 8.50%

Public NCD 25 IlMI2UD 10/082025 7,392.44 6,782.70 36 Months 9.m%
Publi. NCD 25 71lBt2X22 10fi2/2026 952.U 952.84 42 Months 9.m%
Public NCD 25 ltMt2t2 fi/ /2m6 77,47434 17,474_v 48 Months 950%
Public NCD 25 lUBnOD. fiMlm27 3,4m43 3,707.77 54 Mmths 9.43%

Public NCD 25 1110 12022 10Ml2O27 276.81 n6_87 50 Months 9.8%
1110812t22 nlDlm29 3,1O7.',16 \427.21 88 Months 9.91%NCD 25

18 Months 8.00%Public NCD 26 16l l2A3 1510712024 3,536.E1

Public NCD 26 1610112023 Lsfi1r202s 982.31 24 Months 825%

15M12025 7,377.57 1,214.46 30 Months 8.49%Public NCD 26 16llv2lB
36 Months 9.m%Public NCD 26 16tit2n2i $nTlm26 3,373.97 3,373.91

Pubri. NCD 26 rqolnfr2i 151042n26 5,1269E +69249 39 Months 9.8%
t6lo1l2@j 15lOV2n21 10356.59 r0156.59 48 Months 9.ffiPublic NCD 26

2,&3.95 2,416.11 54 Months 9.43%Public NCD 26 l6tOITA 15107/2027

86 Months 991%NCD 26 76/0|2023 15lO5l20n 2,3v2.37 2"776.72

PubIic NCD 27 29MqOB 28Mlm24 3,069.60 15 Months 8.50%

29Mt2n2i 7,702.22 7,702.2:2 24 Mo"t'." 8.75%Public NCD 27 28Mtm2s
ffifiMi. 8.45%Public NCD 27 29/0 12023 28nomLa 7,U6.48 7,328.87

9.WAPublic -- MQ27 29lwlzn3 28lUrn26 r,6M.77 1,694-71 /,&)G,t"
'\r,NCD2h, 29Mt2Ai 28MnA6 2,246.70 2,056.4E //.#MentlE^,, l2av.

29Ml21B 2AM/2U7 t608.01 t608.0r I ]lqxtn** ni J0%Publiq"\ rdr$t
?Y \-o\ THRISSUR.l
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NCD 27 29M2023 28170t2O27 54 Months 9.41%1,n.6 7,243.47
Public NCD 27 29MnAi 2AMnn$ L373.n 7,249.9 88 Months 9.97%
Public NCD 2E 281c912023 2710512025 3,572.86 3,29235 20 Months 8.52%
Publi. NCD 28 2st$lVni 27M12025 1,24238 7,24234 24 Months 8.75%
Public NCD 26 2AIBITts 27tBm26 1,09822 1,m8.93 30 Months 835%
Public NCD 2E 2ElElZ023 27len0 t,28457 7,244.57 36 Months 9%
Publi. NCD 28 28MnO23 27fiUm26 LVr53 2,536.87 39 Months 9.25%

NCD 2E 2810,/2023 27M/2027 ta32.E4 E,832.84 48 Months 10.m%
Publi. NCD 28 28ptx23 27lGn02E 1,637.6 1,4 .54 54 Months 9-43%

Public NCD 28 2EltDl202j z o12o31 762.98 694.78 88 Mmths 9.91%
Publi. NCD 29 Bl lm24 17M4.02s 4085.28 3,764.54 18 Months 852%
Public NCD 29 BMlm24 vlul2a26 1,264.26 1,2u.26 24 Monttu 8.75%
Public NCD 29 18n12JJ24 fiMno26 6.V 477-n 30 Mo.ths 9.m%
Pubhc NCD 29 $firn024 17n|2127 1,345.13 1,346.13 36 Months 9.25%
Public NCD 29 $nlno24 77nq2127 1,191.68 7,W.78 39 Months 925%
Pubhc NCD 29 78/O1N24 t7/oum28 t5r35E 9,5135E 4E Montis 10.00%

NCD 29 181O112024 vMlm2a 7,17544 7,O73.78 54 Months 9.€%
NCD 29 $lo7lm24 77|cfnn3r 911.42 429.24 88 Months 9.91%

Public NCD30 261M12024 2slfin0z5 2,2ts.34 18 Months 8.52%

NCD 30 26lUl2m4 25/M12026 1,471.50 24 Months 8.75%

Publi. NCD 30 26lUlm24 2sl10tN26 8m.13 30 Months 9.m%
Public NCD 30 %1042024 25M12V27 2,23853 36 Months 9.W.
Public NCD30 lvlm24 Mn027 7,69.68 39Months 9.42q.

Publi( NCD 3'O 26/ m24 25Ml2O2E 8,5E5AE 48 Months 10.00%

Pubric NCD 30 26lUnU24 uiomn 773:t5 54 MontlE 9.L1%

Public NCD 30 26MnO24 25Mtm3t 570.59 88 Months 9.97%

Publi. NCD31 07/oal2a4 06/wm26 4,961.O r8 Months 9.00%

Public NCD31 071081m24 061ffi.12026 976.W 24 Months 9.25%

Public NCD 31 07Mno24 MIO2ITT 836-05 30 MontE 9.41%

Public NCD 31 a7lu12024 06Mm27 4,O2.67 36 Months 10.m%

Public NCD3I 0710812024 0611112027 427.83 39 Months 9.75%

NCD3T 07lul2a4 06/M12029 7,qn37 60 Months 10.5%
Public NCD 31 a7tG,lw24 06Mr?g.]f, L3fi.L1 48 Months 10.67%

NCD 31 u7lBno2{ 06/$2m1 1,153.O5 E4 Months r0.4r%

Public NCD32 't2lDlm24 71lO6W6 3,28753 18 Months 9.N%
NCD32 1U1212024 fl12m26 961-A2 24 MontlE 9.25%

Pubri. NCD 32 721121244 71Mtm27 996.9t3 30 Months 9.41%

NCD 32 1U121W24 Lfiznon 7,479.69 36 Months '10.00%

PubIic NCD 32 141\m24 11Ml20U 620.80 39 MonthB 9.75%

Public NCD 32 1UDqO24 11n42029 7,575.44 60 Month! 1025v.

Pubtic NCD 32 1ZDnO24 tur2twB 2,19233 4E Months 10.67%

Public NCD 32 14lU2024 1112/2031 729.6 84 Months 70.47%

INE4O3QO7EV9 rcfi2no24 31/O512026 4,167.N 18 Months r1.00%

INE4O3QO7FE2 ouo|nz, 3U142026 2500.01 24 Months 10.00P/6

INE{O3QO7FN3 13tmt202s 12lBl2U27 10,046.86 24 Montlls r0.m%

Sub Total L6.41(JJ 2,16.5a3,a

Less: EIR impact of traNaction cost-NCD Pubhc

Less: EIR impact of hansaction osFNCD Privabe"l

lpssr EIR ihpact of transaction co6t-NCD Privabe-2

t,ess: EIR impact of tra$action ct6I-NCD Private 3

(443.60)

(37.88)

(265.41)

14t6.87\

(Ms.47)

Total 4$,230.54 2,M,A7.A1
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Note 15: Borcwings (other thd &bt s€cudtiB)

A5 at Mar.h 3L
< ir Lalbr

Desi8na[ed

tlEough

2024

(I) Term toan

(ii) from other parties
(II) Loan6 r€payabl€ on d€mand

Working Capital Dernand Loan

Cash Credit/Overdraft f acilitates

(ii) from orhs parties

1,77,825.67

,oo7-o1

1,28,747.35

77,376_EO

u,410.92

19,516.12

E2,93f.U

8,544.99

2025

Cost
thrcugh

Prcfit

DesiBnated

ouooCl' Cost
thtowh prcfit

Tohr (do+II) Lfl.320.45 249,$L.19
(I) secued
(II) UnseclEd

2,50,yo.45 2,49,451,.19

Total G) 2"5O3m.45 2494s1.79
(I) Borrcwings in tndia
(ll) Borowinss outsidc lndia

2,fi,320.45 2,49,451.t9

Total (C)0+II) 2,5,320.45 2,49451.19

Note:
(0 Our Tem l-oans, Cash Crcdig md working Capital dell@d Loans de secured by paripassu ftoating charge on

movable as*ts/ oiir€nt ass€ts, b(x)k debts,loans & advances, induding cash and banl balances, md the existing
Secured Creditors. Ihe loans are also guarmted by the pereonal Sudmtee of Mr. Mathew K Cherian - MaMging
Director of the Compm, Mrs. Laila Mathew ' Whote Time Director of the Company. In addition to the properties of
the Company, the prope.ties of the Dhe.lo.s of ttE Company -Mr. Mathew K Chsim md M6. Laila Mathew, has

also ben provided to State Bank of lndia, South Iidian Banl and Karur Vysya Banl a olareral eority, on the

basis ol agreement crea bed wlth the .esp€rtive banls."

(ii) The QuEderly Statments of arrent assets filed by the Company with ba.ls/fimcial institutiom e in a$eement
witi books or accounts of the Compmy

(iii) Tem loans were tully us€d for the purpoe for which the same were obtained. The Company has not deraukd in
paymmt of pdncipal and interest during the year and as at baldce sheet date

a in Lakhr

3 to 5 yeals

8.00,13.00%
E.m -13.00%

8.00 -13.00%

8.00 -13.m%

1,M,7M-94

47A76.67
7,644.O0

94267

48,754.47

2502.00

As at March 31,

2025 2024
TenurE (fron the date of Ealm.e Sh€et)

Total

o

1,53832.62 145,524.15

h ,v

o
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Note 17r subordinated Liabilitie6

Annual 202+25

Cunency: { in La-khs

As at M:rcI 3L 2m5

throush ptofit
Dcsignated at f.ir

valE through Total

Oth.B

Subordina.ed D€bF Lisled" (Retur note 17.1) 29,446.n
3,147.67

E,M.7t
3,tll.oSubordirate D€bt -Uf,lilted " (Refer note 17.2)

Totar (A) 325E63E 32J88Ja

Subordinated Liabiliti6 in Indra
SubordiMd Uabilitiesoutsidelndia

32588.38 32J6838

Total (B) 32JE838 34t8838

C@n.v: t in LaLIE

As .l Mitth 31,2(24

Co!t

At FaL v.lue
lhmuSh profit

De.igrat€d at Iair
varue thmwh plofit

ot loss
Total

s!}odiMd Debt- Lbted" (Refer note 17.1)

SubordiDt D€bt -Utrlilte.t'r (Refer note 172)
29,7U.8r
3,1u84

29,7l}4At
3,14.9

Total(A) 3L98.55 31929.6s

SulordiMted Liabiliti6 in Irdia
Subordinared Liab fties ourside India

3L929.65 tLgA35

Total (B) 32929.55 3\94.55
*Indudes EIR impact of transaction co6t

Not€ u.l Subordirabe.l D€bt - Public & Li.t d
The prin.ipal mount of outstandint Unsecu€d tkdemable Nonaonvertible Lisbed Mentures issued as Subordinated
DebL which qualifres d Tier II @pital under the Res€rve Ban] of India (Non-Banking Financial Comp y - S.de Bai€d
R%uhtion) Directions, 2023 fearuer under th€ Non-Banling Financial Company - Systemically Inportant Non,Depcit takmg
Compary md Depocit taking Company (Res€rve Bank) Drections, 20161, issud through Public Issue stood at t 20,0.r.07
l,Ihs (Me.n 31, 2024: i 21i4a.14 Lakhs).

I in Lalh6
As .t March 31,

NCD
Date of

Mahdty Dat€
2025 m24

Red€Eption P€riod
Rlt€ %

NCD 10 KILJSO8 09lo5no17 @MN24 2"435.62 86 Months 10%

NCD 12 KILLSOT 08/01201E a7losl20z5 1,864.97 1,864.91 88 Months 10.00%

NCD 12 KFLLSOS 0E/orno18 t7l05lmz5 2,248.26 2,0d555 88 Months 99r%
NCD 14 KILNSOT 24/@nOB 23/0l2ns 726.82 726.U 84 Months to25%
NCD 14 KFLNSOS 24/Elmfi 25M1202s 44cB7.08 3,656.45 84 Months 70./"

NCD 15 KFLOSOT 31n1nn19 30Drn026 499,37 199.37 84 Months 70.25%

NCD T5 KFLOSOE 31n11]o19 nfirn026 Ln?,98 2,O0.77 84 MontlE 70.47./"

NCD16 KFLPSOT o6Mm19 os16no26 472.78 472.78 84 Months 10.25%

NCD 16 KFLPSOS 06N5nO79 05Mpn26 2,339.63 2,179.8 84 Month! 10.41%

NCD 17 20lM12026 532.89KFLQSOT 2.1082019 532.89 84 Months 70.25%

NCD 17 KFLQSO8 21,1082019 20109p026 3,U7.53 3,031.9r 84 Months t0-41%

NCD 19 KFLSSOT 2910s12020 28losrnz7 930.53 930.53 84 Months 1025%
NCD 19 L9oO.27KILSSO8 29Ml20m 2810512027 2"626.82 84 Months 10.41%

NCD21 KFLUSOT 23lO|202L ?zw2028 1,204.37 1,2U.37 84 Months 7025%
NCD 21 KILUSO8 23/OUm21 2210y2028 2,411,37 Lru.N 84Moffi 70.47%

NCD 22 KFLVSOT 29Mlm2r 28nU2026 1,132.18 1,132.18 o%
NCD 22 KFLVSO8 29Mt2o2t 28/U/m28 2,1.4359 1,94',t.rl8

Sub Tot l 29,439.55 29r15.{8 7S/ t'tuttouPeut
Le$: EIR imDao/d,t 'dr {1235) (30.67) l* [ 13trhu>rv' ").al
Total fiif \'-r-\ 29,46.7t E,7U.Sl €\ "'*"-' /$t

o
KOIIAYAI,I -+lPage 367



Annual m24-E

Note 172: Subordin.le Debt'Unlilted
The prhcipal mount of outstanding Unsecured Redeemable Non' Convertible Un-listed Debentur€s issued as Subordimted

Debt which qualifig as Tier [ @Pital under the Reserve Bank of India (Non'Banking Financial ComPaiy - s'ale Based

Regulation) DrectioN, 2m3 [e&lier under the Non'Banking Financisl ComPany - Systemically Important Non-DePo6it taking

Depcit takfg ComPany (ReseNe Bar*) Directions, 20161 issued rhrough Private Plaemmts stood at 13,105 25

31,20241 105.25 Laktu I in Lalh6

Note 1E: Oth€r Finar.ial Li.bilitis Currcncy: < ir Lalh6

AsatM ch 31, Redemption
Period

l ere6tRate %xta
Maturity
Date xLa

Dite of
Sl. No

10.m%790.2' 61 Months7902430tuDi22 nNmv1

61 Monttls 10.00"61,118.25 1.1r8.25tMDn22 20110t20272
51 Months 10.00%813.9504tutuna 813.113 6Ml2oL3

9.m%422i9 61 Months16MnOB 4m.&4 rTlcfn02i
l,14ll.g?,111,67Tot l

& it March 31,

NZs m24

Auction supl6 retundable
Unclaimed Matur€d Non{onv€rtibl€ knhlres and inter6t thereon

unclaimed Matured Subordmte d€br dd inter6t theren

19.04

3.20

3.m

204.75

1550
3.40

Total ?j24 22155

C@ncy: a ir raknc
Ae at M.!ch 3r,

zuzs NA
Pmvision for Employ€€ Benefits - Gratuity (Re{€r Note 34)

Provisions for other ass€ts (Retur Nole 19.1)

672.57

uzx
538.39

3?2.93

Total 95.{4 85133

1e.1 The novem€nt ir Provisions for other a$cts durint m2+2t and 2m3-24 aE as follows
C@rcy: I in likis

Paniculars
As al Apdl01, 2021

As at March 31, 2024

s22.93

32293

As at Meh 31, 2025 32..93

Note 20: Oth€r Non-finan.ial liabilitieB
Cud€ncy: < in Lakhs

Panicular6 As at M.rrh 31,

mE m24
Stahtory dues payable 574.28 309.17

Total 524.4 fi9.0
Note: Mainly indudes gov€rnment dues/ taxes payable, gst payable and salary deductions payable

Note 21: Share CaDital C@n.y: < in Lakhs
As at March 31,

ME 2024

50,00,00,000 Equity shares of t10/- each

t00,rm Prefermce shares of rlcm/- each

lssue4 subscnbcd, md tuIy paid up

50,000.m

1000.00

2274,O7,U0 22ffi.69

{ARG

ld THRISS,UR.l

KOTTAYAM

Total
shares of I 10/- each ful

50,m0.00

22,ffi.69\

I8Page 368



Annual ofim24.25

21.1 TeI[ d rithtE atta.hed to equity .hates

The Compary hns only onc.lasE of equity shares having a Par value of 110/'Per shar€ UPon a5how of hands' el€ry menb€r

entitledtovotemdPr€sentinPerEonshallhav€onevote,anduPonaPoll,everyhemberentidedtovoteandPtc*ntjn
per$n or by prory shan have one vote, for €v€ry share held bv him

tn rhe 4enr of liquidahon of the company, the holdeB of equity sh5re6 will be entitled to re.eive any of the remaininS a6E€ts

of rlE Company,;fter disrribution of aI preferential amounls. The distribution will be in PrcPortion to the nurrlber of equitv

shar€E held by the shd€holders

212 Detiik of Equity sh.r€holdet holdirg nore lhar 59o Equity sha!€r in th€ comp.ry
Ae lt March 31,

NE ?lJ24

h.ld
7o hot.tirg No,oI

.harc6 held
% holding
in the clrs6

Mathq K Cherian
l^aila Maths
K(Eamttm Vmtures Private Limited

rus,@,\m
3.01,483m
3,60,m2m

56.51%

1326%
15.&3%

12&45Z2JO

3,01,483m
3,A,0,zfi

56.U%
13i4%
15.93%

213 Re.on.ilirtion oI the nEber of Equity .h.tet ard of Equity .h.t€ c.Pit t .nounl oubt ndhg at the b€ginning and
at thc md oI the yed

Cuir€ncy: a ir IikIB
In NumbeE

A! at Ap. 01" ZIZ) 27,6,79,fiz 21,8/.93
Add: Sh 6 isued on rights irsue basis oune 6 2023)'
Add: Shares issued on rights irsue basis (Octob€r 30, 2023)'

52,@,20
9,67,+17

526lI2
x6-74

A! at Marh 31" 2024 2L4,O5,939 22,ffi.9)
A!4ish,.6r$Eq glrslE lla!4ry!!.@)' r4m.eor 1().G)
As at MaEh 3r" 2lxl5 L74!7,84t) 2Z7N.1A

* RiSht Issue of 14m,9or sh,r€s were isrued dufing the p€riod F.Y 2024-E
21.4 The Conp y he not allotted .Ily .hare purBufit to conkicb wiihout payhcnt beht re.eived in ca6h or a3 bonu!
shaE ror h.6 it bou8hl back .ny 6hiE. drirg the pr€c€dint pcriod of 5 fin n.ial ye.E.

21J Sh,r€hotdinS of promot€E
Shes h€ld bv piomoter' a, on March 37,XEl

No.of Sharcs % of total .hde. % Chenge rluing the yer
Mathew K Cherie r28s,03,170.00

3,01,48im.m
5651%
13.2610

0.04%

Note 22: OthetEquity Curen.y: { in Lalh3
A3 at Marh 31,

2025 2024
Statutory R€sewe
Bal @ at the beginnng of the year
Add: Trafffer from Retained Earninss

r2,694.59

Ls41.2O

10,4m.59
2,774.N

Bal .e at the {d of the year as,235.79 12,594.59
Capital Reserve
Balm@ at ttE beeinnine of the vear 9.07 9.O7

Balar.€ at th€ end of the vear 9,U7 9.07
Revaluation Reserve

Balance at the begiminS of the year

Less: Loss on Sal€ of Building
2.45 2.45

Dalde at the end of the

Balane at the begimin8 of the y€ar

ThRISSUR.I

XAIIAYAM

2.6

7,M8.6

e(

,lAIiG

2.45

.E0
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lmpaim€nt ReseRe

Batmce at the beginninS of the Ye&
Add: Amout Easfered ftom Retain€d Eamings

Balane at the end of the Yed

17,ffi.97 11,6fi.97Balde at the besimins
Ealance at the erd of th€ year 116fi.v7 t1,ffi.yt
Retained Edin86
Balane at the b€8imin8 of the Yeir
Ad& Prc6t Ior the y€ar (rct of t rB)
TrNfer ftom Revaluation Rese e
Transrer from Impairment R*rye
Le66: Apprcpriation: -

Transf€r to Statutory Rer€
Transfer to Impaiment Reserve

Total appropliatiort

y,74737

1L76.N
25,@5.81

11,370.00

zvl2n 2,2741n

2,54120 LZ74.m

Eal e at the €d of the year 44qr.61 3474,..4t

Other CmpEheffiive In.ome
Bala.€ at the be8iming of the year
Add: Addition durins the y6r

(56.65)
(19.E4)

(n.m
37.12

E.lme it the €nd of the yeat 175.sl (55.5s)

Total e]5Lr.D m,158.ru

Nobe 221: Natue and purpor. of r€€.nc

Statutory Resewe repres€nts the Res€rv€ Fund crcalcd under Se.lion 45 lC of the Res€rvc Bank of India Acl, 1934.

Amrdingly, a mount of <2,54120 Lakhs (March 31, 2m4 42.27a.00 Lakhs) representing 20% of Profit 60r the period is
transferat to tne tund for the year.
Thrs reFe fud .d be utilized only fo! I'mited purpos€s as sFcified by RBI from hmc to timc and every such utilzation
shal b€ repo.ted to the RDI wrthin specified peflod of time from the date o( such utilization.

Crpibr Res€rve

ReprMts rseBe seated on account of m€rger/amalSamation as well as the mandatory transfer ot a certain per€entagc of
profits before dedarinS or paying any d'v'dende in accordance with the provisions of Section 2O5 (2A) of rhc Companes Ac!
lgfi.

Revaluation R€sere
Rcvaluation Reerve records the upward revaluation of asscts /liabilitics of the Company to their current fair market value
rePres€nting unrealizcd gains/4oses.

Thrs Reserve repr6cnts the premium on the issue of equiry shares and can b! utilized in ac@rdance with the provisrons of th€
Compmi6 Act, 2013.

Impaiment Rererv€

In acocrdanor with RBI cirdlar no. R8V2019,20,470 dated March 13, 2020, the company provided impairm4r allowan.es as

requted by Ind AS. S'multaneously, the company determined as6ci classification and omputed impairment provisions
based on the appli@ble prudential norms of Income Recognitiory Asset Classification, and Provisioning gRACP). A
ompdbon between the provisions required under IRACP and the impairmcnt allowances made under Ind AS 109 has be€n
disdoed in Note No. 46.

Furthemore, in acrordans) with RBI regulations, the company .onsistently allocated the difference between the impairment
allowece @Iolated undd Ind AS 109 and the prcvisioning required under IRACP for Credit Losses from the net profit
alter tar to the 'Irnpai

fis@lyd m21-22- 
_ -

rment Reserue.' This practice ha6 been folowed by the.ompany froh the

;\
+
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Duriry the fis.al year 2022-23, the ExPect€d Cr€dit l-ods (ECL) model was uPdated, reulting in the tmPaimmt AtlowancE

aaeriinea unde *re prcvisions of Ind AS 1(B exeding rhe lrnPairmmt AIow ce under IRACP Given thai the ECL

Provision surpass€d th; InACP requi@mt, the ned to maintaur an ImPaimot R6€Ne was no loryer aPPlicabl€'

Corrsequently, the balance of the lrnPaimt Rene wd evcrs€d out and tIanslerred !o Retained Famingg

In the oEent fiscal ycar, there ha ben no chm8e in the rmPairmenl reserve'

Under the erstwhile Compmies Act 1956, gmeral reserve was created through an amual hansfer of Fofit Ior the Period at a

specificd percentage in a..ordance wth appli@ble r%ulatiorLs. consequot to introduction of comPmies Act 2013, the

requirem€nt to mandatorily traNfer a spcified perqtage of the net Prorit to Seneral reseBe h6 b€€n withdrawn.

H;wever, rhe amouni previously rraflsfered ro the Beneral res€rve can be utilised only in acmrdance with th€ sPecific

requrrements oI Companics Act, 2013.

Annual 202L25

This Reserve repreents the clmulative Profits of the ComPany. This Reserve can be utili?ed in a.ordane with the

provisions of the Companies Act, 2013.

Oth€r CompEh.nsiv€ IncoE e

Rtuisl.'n nt ol d.fin d btufit ph$
Itreprc64ts the Sain(loss) on re-measurem€nt of Defined Baefit Oblgation and Pld asrs

Not€23: lnter$t lncome
Currency: t in tikh6

Yed ended MaEh 31"

2025 ?s/24

On

through
ocr

On
Financial

Interest

financial

classified at
Iai! value

throuth

On
Financial

through
ocr

On Fhancial

Interest

chssified at

thr@gh pro6t

Cold loans

lnterest on depGits with banks

lnterst on fair valu€ of depo6it

863C754

9949

L797M
120.12

E2,45E.55

98.13

L718-6s
't2i.79

Total 89,(8.19 85,199.12

Note 24: Fees and .omnission Income C@^cy: r in Lakhs
Year end€d March 31,

2025 20?4

Money Transfer Seruices

Ancillary Charg€s on Loan

Others

8t.74

76.52

59.78

26.31

402.m

3.97

41.37

11.80

2.37

14.98

310,33

ToLl

ED

5m32 M.72

I lt
(( 7-

o
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Annual oftm24:25

Note 2{.1

Dis<I@ue tu Per tnsurane R€8ulatory and DeveloPnent Authonry of India (Re8istration of CorPorate A8€nb)

R€gulations, z)15:

Det of ir.oEle .ec.ived lrom iEu!€r!:

LIC of India

I in lrtns
Ye.r end.d M.Ich 31

2l}25 2o24

1.15

50.63

2.37_

NivaBupa Health lnsurance ComPanY Limited
s9.74 2-37Total

Not€ 25: Other tnome I in tilhs
Y€ar endd Mafth 31,

m25 m24

Net tain / (loss) on d€re.oSnition of ProP€rty, Plant dd €qu'Pment

Nct Sarn on foreiF cu €ncy transaction and translation

Interest on lncome.tax refund
Interest on Electricity Deposit
Insurance Claim Received

72.O1

14.09

2.91

15.49

91.,18

0.42

17.X

Tot I 44.4r m938

Note 26: Fimn<e CoBt Cun€ncy: { in Lakhs
Yed ended Mar.h 31,

206 zJ24

Parti(Ulars

Or fimcial
liabilities

0uouCh

on fin.nciil
liabilitie6

on finan.ial
liabilities

vdue thFugh

On finan ial
liabiliti€.

lnterst on debt securities
Intergr on bonowinSs (other $an debl s€flritiE)
Interest on subordinatcd liabilihe.
Interest on lease liabd'ty

2i,wl@
25338.O7

3,2@.q
4{o.9

1,%950

2i,166_6
22,436.53

3,798.91

421.91

7.540-74
Tolal 53,949.!X 51,163.54

Note 27: Impairmenl on finar.ial in6truhenr6 Cunency: a in Lakhs
Yearendd Mafth 31,

2V25 NA
On fiMciar

in6trulrents hesuEd
al Iair va.lue

thmuch OCI

on financiil Oh finarcial
inshufie B meitured

.t fdr v.lue
th,luch OCI

on finmcial

Bad Debts written OIf
544.2',1

12.70

8.26

827.84

1E5.45

(0.17)

Total 558.57 L(n3.13

Note 2E: Employe Benefits Expense6 Culrencr I Ll Lakh6

Panicul.ts Year cnded March 31,

202' 2024

ThRISSUR.I

I<OTTAYAM

Conkibution to Provident and Oth€r lunds
Provisrcn ior Grahrity {Refer Note 34)

- --!!,445.0s

Staff Wclfare
Tot l

.:4iL
1O02l.m

5n.a
152.27

148.95
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tion and imDaim€nt

Annual R m24-25

CuEency: I in La}Iis
Nobe 29: Deprci.hon, ,mothza

ended Mafth 31,

NB zJ24

Depreciation of prop€rty, Plant and equiPment

Depreqatim on Rrght ol u5€ assets

Amort ztion ol intangible ass€B

I-s: DepEiation adiusted a8aimt Windmil lnome
l-ess: Deprcciation adiusted against Estate Income

920.v
L@336

503s
(135s)

(9.94)

983.95

L96f.67
5232

(38.63)

(8.73)

L9St.M 2,957SaTotal

Note 30: Othe, Eryen6e3 Currcncr I in LaklE
Y€ar €nded Mdth 3r"

x)E m24

Advertiscment and Publnty
Amual Maintenane Charge6

Aud ito6' fees and expenses (Refer note 30.1)

CSR Expens.E (Refer note 30.2)

Ele.nicity & Wate! Charges

GST

Prinhn8 and Stationery
LeSal & Profcssional Charges

Rating Fe€

RepaiE & Maintenance
Remuneration to Non+xecutiv€ Dir€ctors
Seflr.ity Char86
Colruuncation Co6ts

Trav€lling Exp€ilses
Truste Rsnuneration

windhill (income) / erpenses (Refer note 3,03)

Estate Expcnse (Refer no[e 3O.4)

415.14

57'39

39.83

277.22

13.00

24s.44

629,69

72.25

744.26

323.M
758.78
'111.56

11E.70

27r.53
8.70

762.14

155.90

30t.m
49tr9
37.17

7.70

50.18

8?3.74

82-52

v.ls
2i2.37

49.73

239.31

448.90

23.95

156.29

311.38

855.25

42.75

138.r7

797.97

8.O5

158.13

157.D
245.22

3918
2827

o.nt
r3r.84

Total 42fi.7t LL15.15

Note 3O.l Auditot/s fees .l experset CuEency: a in Lalh6
Year en.td Mdh 3L

xa m24
For Statutory Audit
For Taxation Matters
Ior Other Seric€s
Ior Reimbursement of Exp€nscs

23.@

4.t3
5.69

6.41

z).&
4.13

5.72

1.30

Total 3943 :t4.15

Note 30.2: ExpendituE on Corporate So.ial R$ponsibility cunen.y: < in Lallls
Year ended March 31,

2025 2024

a)

b)
c)

d)
c)

0
B)

Gross amount requred to be spent by the Company duiing the year

Ahountspent durinS the period
Shortfall /(Excess) at the md ol the year
Total of previous yeaE shonfalls

232.36

?l2.37
(0.0r)

13t cioss noAo
o \ THRISSUN.l

277.27

271.22
(0.01)

3o.2(a)
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The Company hd conslituted CSR Conmitt e and ha udertaken CSR a'tivities in ac'ordancE with s'hedule VII of the

Companis Act, 2013.

Nor€30.2(a)

Prcmotiry heallh @re inctuding Preventive health de, Training to Pomote ruat sPorts' SettinS uP of homes (or womm'

EradicatinShunS€r, Promoiu\g education, EmPowerjns woms'

'NatuE of CSR adivities dudng lhe year
Curency: I in Lakl's

Year end.d Mdth 31,

wz, 2f/24

o.mHeallh@ Actit4ti6
SettinS up Hous€6

Environhmt 6. Sustainable DeveloPment

PromotinS Education

Womm Empowerhmt
Employment Enhanehent

707.22

r64.m

25.m
o-67

206.m

Total nl.22 it32.37
* No prynvnts ha@ bcen nate lit cash

Note 30.3: Windhill lncome / (E+enses), ret Curency:l in Lakt6

Parti.urd
Year€nded Ma h 31,

MB 2024

In ome from Windmill
Depreciation . Windhill
AMC Charges

32.83

(335s)
(6.38)

58.57
(38.63)

(12.16)

Tot (7.10) 7.74

Note 30,4: Estate Income / (Expenseo), net
Cmncy: r in takhs

Particular3
Year ended Mardr 31,

2025 2024

Dcpreciation - Estate
187.65
(9.94)

1227.891

151.81

(8.73)

(274.92)

Total 60.18) (fla4)

Not 3t Td Exp€n*6
Curency: ? in Lekh6

Yearended Mafth 31,

TZ5 m24

Adjutrnent in rEpect of income tax of earlier year
Deferred tu relatins to orisination and reveEal of temporary difturences

4,338,5? 4,1013:r

(5956) (44.36)

In.ome ta.r expeme r€ported in rtatement of Drofit md los t269.11 L87.47
Income t r E.ognized in other comprEhenrive income (OCD

Defened tax related to items recognzed in OCI during the penod
'Actuarial (gain)/lo6s mov€d from Profit and Loss
- Re h@surernent of defined benefit 726.68

to OCI 6.8 (12.48)

: Kr
ts_

o
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Recon.iuation of the tobl rar cha8€:
ThetaxcharseshowninthestatemotofProfitdLo6sdifferfromlhetalcharsethatwouldaPPlyilalltheProfitshad
b€en charS€d at lndia corPorate tu rat€.

A r€@nciliarion betwen rhe rax expeB and the acounrinS profit multiPlied by lndia's dom6ti. tax Iate for the year

cnded March 3r, 2025 and ye oded M ch 31, 2024 it as (ollows:
Cumrcy: I in Lalhs

Yed €nded Marh 31,

20za m24

Accounting profit before tax

Computed t x for th€ year

Tax paid for €arlrcr penods
DTA not recoSnised edlier
l,ng T€rm Capital GaiN
Dividod on CCPS

Donation and CSR

Othcrs

16,975.11

25.76av.

4,n229

15,427.46

25.76a%

3,gB2.78

(84.15) 73.*3

72.45

7153
(s.m)

30.%

71.m

t0.n)
Incom. tar exp€M EportEd ir the Statemed oI Profit dd L@! 4259.11 t,N7A7
Effe.tive IncoEr. Td nate 25.15% 26,W"

As p€r ahmdmmt u/s l lsBAA of ln@me Tax Act 1961, existin8 Domestic Companies are provided with an option !o pay tax at
a conce^sional rate of 22% plus applicable su.h,r8e md cEqs. The Compan, vide the provisioN of this s€.tior! has ineve6ibly
opted for the new tax rate of 25.168% indusive of surcharSe @ 10% and c€is @ 4%.

Note31.1: D€felred T

The following table show del€rred tax recorded in the balance rheet and .h tes E(orded in th€ tn.ome'lar expenre:
Curen.yr ? in LakhE

A6 .t March 31,

mE 2024
Defened Td Asset /Giabfitis)

Depreciation and Ahortisation
Provis'on against loans
sair value gaiMl6s) on se.urity depGits
RiSht of use aisels / (Iiability
Provision for retiremmt bmdits

Amod isalrcn ol proftssins fe6 C{lq!€! e! pe4IB

?44.&
n4.74

53.71

66.05
'r35.50

8t28
F62.m)

764.4
774.74

53.62

61.@

769

El28
(sx4.D)

Deferr€d Tar tu.et (r.l) l,MB 1,VvL6

Reconci.ti.tion ol deferd bx d*t oiabilities) Cu,tcncy: I in L.khs

Particulars
Year ended M:rch 31,

NE 2024

OPening balance
Tax income/(€xpense) during the year recognrzed in Statem€nt ol Profit and LGs
MAT utiliz€d for tax payment

14 t!!94q1e!p!!!e) durins the y@r re@sniz€d in ocl

't,292.64

69.56

7,260.76

u.36

6.6E (12.48)

ClGinB balance

o

\35a.8 \292.6

t^ ,'

LI

Fil7tq. o
1n cRo55 80AO
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TotalDelhi KehIa Tdil Nadu
a!,673.541,767.54 43.297,078.63 1,@9,22 13,100.08 13,7n.79 747.95 7%.m 45555.94

9 001.33Auction Pro{eeds of Gold * 1,224.45 't40.94 2,274.46 496.79 174.70 26.70 4,4m.98 302.91
91.730.mCommissiorls 10.15 1.00 22.O 17.O7 0.82 0.46 33-42 2.11

15s30.57 0.00 0.24 13.83 0.03 0.06 1.4 0.20
59,7859.78
2631Money Transtur Servi.€s 2631
s.04PAN Card SeBices- o-77 425 0.o7

Ticket Bookins Servi(\as_ 7.417.41

0.ol t01.96Ancillary Chas€s on L.an 4034 3.m 74-71 87.79 3.26 '1.06 185.32 626
471)LMInterest on BaiI Deposit L797.M

4,21Ioreiqn Exchdqe SeNicesK 1.21

32.4932.E3

183.14Income frm Plmtation 183.14
4,m4.50

92i4Sale / Transtur of Fired
o.o7 424031 a7_47 0.2t

95.S8r.22Total 43s421 sorm.51 2,979fi2 43351,75435 15473.19 u5a7.a ffi.?6 zL19

NotC8 31.2 Tumover for Good6 & Se i.6Ta

rAuction prcceeds of Gotd ha6 been netted off with the outstandinS value or such loan and shown as Inberest In@rfle in the Profit and Lo6s A/c

'rosts related to the particular income has be{ netted off in the Profit and Loss A/c
kTaEble value is ta-ka as 1% of the BroEs amount of lndi Rupes provided/Eceivd (transactioB with authorized dealers are exduded as it is exernpted) while forei8n
exchm8e gain has be€n shown in the Profit dd Loss A,/c

a in Lakh6

ld
KOIIAYAM

M u

=
ot

o
m 1rt CiOsS ioAD
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Cunency: I in bkhsNore 32: t5lninE! Der share
Yea, end€d Mafth 31,

2g6 2021

Net profrt attributable lo otdiMry €quity holdeE
wei8hted average number of equity sharE for b6ic @min8s Per share(nc )

Eaniry Fr.hr€:

7L7 .fi
2263,29,339

1tl69.9
D.,28,@,87

B ic e'nins, per shal! (l) 5.61 5.10

cudnd: I in Lakh6

Yed ended March 31,

2025 MA
Net prolit attrihrtable to ordinary equity holders

Add: Dividend on CCPS

Adjulted profit lot dilured eahint! pet 6hare

Weighted averag€ number of equty sh s for basic eamings Per share (nos.)

Efk of dilution:
weisht€d av€r.8e numb€r of equity shas for diluted emin8. P€r sharc (nos.)

EarninSr per 3hn€:
Diluted edina, per Elre (o

1L706.ffi 71,369.9

12,706.N

463,29,339

1185999

?2'28,09,447

22rt329,339 22,4,09,*97

5.51 5.10

Note 3i': A$.ts pledged d 34uity
The carrying amounus of assets pledged as s€(lrity for debl securities as well as s€cur€d borrowings are as below

Cut€ncy: I in Lakhs

Paniculr!
As et Malth 31,

2025 m24

Cash and cash equivalmts
BanI Balanc€ other thar above

Other Fin ncial asscts

Non-finrncial Assets
Other non-f iancial assets

76,M6.29

32,1f6.6',1

87.28

168,808.99

z,ru.22
41,428.86

50.23

5,31,034.74

7,499.56 7,226.96

Tot l 6,19,W.73 5,76,479.91

Above asseb have bccn provided as se.urity on first pari-passu floating .harge bsis for s.ured debt s€curities as well as for
seord borrowh8s.

Curency: a in L-akh6

A! at M.I(h 31,

z}25 2s24
Lrnd
Building

Fumiture & Fixtures *

Ele.tric.l FiltinSsa

Computer and Accessories '

1,861-67

fi.46
u-t2

2,029.@

587.51

223.38

1536.35
238.50

60.9E

2,227.20

623.31

279.O7

Total 4,8IJ6.8 8,90735

Land and B'rildhS as above have ben provided as ollateral S€.urity to th€ South Indim bank Ltd and Karur Vysya Bank. fo!
the limit Providd as Cash credit to the compay dd to Vbtra rrCL (lndia) Limited for the Public issue of Non<onv€rt'bl€
Debentures by the Company.
Fuhiture & Fixturcs include m amount oI a1,080.92 takls, with respecl to whid the Inome Tax Department has firsr charge
u/s 2El of the In.ome Tax Act 1961.

umiture & Fixtures anlouts to u,080.92 Lakhs) have b€en

/&
THRIISUR'1

1n cRoi3 io^o

floating debt secllritiE as well as for s€.lred bant borrowings.
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Nobe 34: Retiment B€ne6t Plan

Annual 2024-25

Cunency: I in Lakh6

Defined conkibution PL.n
The company rnakes conrributions to ftovidmt Fmd which de derin€d contribution Pl for quslilyinS emPloy€es The

Cmpany recognizd 1488,% tikhs (Malch 31, 2024: 1439,82 lakhs) for Provident rund contrib,tioN in the slat€ment of

Defned Eenefil Plan
TheComPaiyhasadefinedb€nefitsrahliryPla[TheSEhrityPlanissovemedbythePaymentofGIatuityA.l'1972'Ever,J
emPloyewhohas@mPletedfiveyearsormo'eots€wieS€tsagafuityonleavinSthe*rvrcEofihecomPanyat15days
salEry (last draM salary) for each comPleted y@ of sen,lce. GEtuity liabiliry i5 unluded.

'J1te folowing rabl€s summads€ the components of net benefit expeN r€$gnized in the statemmt of P.ofit and loss and the

tunded status dd amounts recognized in the barde shet for the Srahrity Plar.

N€t li.bility/(a$e!a) recoEnize.t in the B.lanc. Sh€€t
Ae it Mafth 31,

m)s m24

Present value of obliSatrcns

Fair value of pl assets

672.51 53839

D€fined Benefi t obliBatior'/(a!6€t) 672.57 536.39

Net bmefit cxpase E.ogniz€d in th€ .tatement of pmlit and tose CUE€ncy: I in Lakhs

Pani.ulars Ye ended M ch 31,

2025 m24

Net lnterst or net defin€d benefit liability/ (assct)

122.U 179-72

35.75 33.15

Net bmefit

Detaik of.han8e6 in the pr€!€nl valu€ of defind bgne,it obligations a3 follows:

157.79 15LU

CulItncy: I iri Lalds
Ye.t ended Marh 31,

m25 Tzt
Pr6ent value of defined ben€6t obliSation at ihe begimhg of the year

Interest cost on benefrt oblitations

a. Actuanal lcr(gah) arisinS from chang€E in dern%raphic assmptions
b. Acluarial 1066/ (8ain) arising fmm chanaes in fim.iar assuhptiorc
c. Actua rial gairv(loss) arising due to pld qperience

Bcnefits paid

538.39

r22.M
465.01

119.72

35.75 a}.r5

19.63

5.89
(5020)

11.93
(5r.54)

1492E)
Presert value of defined benefit oblication at the €nd of the 572.51 538.39

Reneasu€nlent aaid (loB.) in other compEh€Eive in.ome (OCD Curend: I in Lakh6

Parti.ulaIB
Year ended March 3L

2tzs 2024
Re-medwnents on defhd ben€fit obligation
Aciudial loss/(gain) arisinS from changes h demographic assumptioN
Actuarial gairy'(loss) arising from changes ir financial assumphons
Actuarial garv(loss) arishg due to plan exp€rien.e
Re.measur€menb on pl,r isBets
Rehrm on Plan assets, ercluding amounr included in

19.63

6.89

1193
(q1.s4)

net interst on the net defined benefit liabili

nAaCi / .2652 (49.60)

iCBO5S(t 7-
o
ft

ocD

1

f.
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The principal a6!un deterinins Bntuity oblisatioru for lhe Conp.ny's plans .r€ showr b€low:

Ae at March 31,

2025 2024

Salary Growlh Rat€

Mortality

5.0070 5.00%

6.66% 6.97%

Indian Liv€s Mortality (2012-14) Ultimte Table

Mod'fied q(x) values as Per above Mortariry Table

Modified version of aboveTable

Esbmad tem of liability in yeaE 1130 11Zt

A qu.rtitativ€ enoitivity analyri! Ior tiSnilic.nt at.umPtion..!:t M:rch 31,2025, d Mafth 3r" 2924 @ a shown

CuEency: a ir hknj

SeEitivity Lvel
As at Mdrh 31,

ME 2!24
61252
743.U
7q'.ft

6t-72
679.14

663.9

4fi56
594.63

59520
4893()
545.41

529.53

The sitivity is perfomed on the D8O at the respective valuahon dalc by modfying on€ parameter whilsl retainin8 other
p meteE @Ntmt. There d€ no changcs ftom the previorls period io th€ m€thods ard sMptioE uderlyinS the
sitivity amlysis. The Etimates of tuture salary increase, .onsidered in actuarial valuatio4 tale aNmt of inflatior!
s€niority, promtio4 md oth€r relevant factors, such as supply and demand in the employmenr market.

The dimut rate is bas€d on the prevailing rharket yields of Govemmmt of lndia s€curities as al rhe balane sheet date for the
6timated term of the obligahoN. ahe Gtimare of future salary increasrs considered, takes into account inflation, seniority,
promotion, incrommts, mortality, withdrawalr and other relevanr fadors.

The pdncipal a.su,nptions used in de[emirirg Etirement b€n€fit obligition. for the Cmpd/s pl s e shown below:

Note 3s: Matunry alFi. of a6!€!s and liabiliti€s
Cunency: ain Lalhs

Ao .l Mir.h 3L
xt]s N2E

Within U Al'!ta2 Within 12 After I.:lTot l Total

Cash and @sh equivalents
Bank Bal e other thd above

- Adjustment on ac@unt of
EINYECL

Other filmcial assets

Non-financinl tuBets
Cudent tax ass€ts (net)

Detuned tar assets (nc,
Property, plant, md cquipment
Capital Work in Pr%ress
Fjght of use assets

Other intangible assets

76,4&.29
26,860.96

8692

16,U6.29

32,191.85

86.92

0.36

5,76,582.56

2,738.22

35,7m.25

47.43

2.8r

5,D,583.97

2,7fi22
41,6s2.5t

E7A3

2.a1

5J8,250.10

17,2s-36)

5,130,89 6,482.26

8,676.13

7,35733 1,:157.33

56€,124.46

12,s59.97)

0.36

8,458.10

(5,213,60)

1,322.64

Q,n3.s7l

7,322.64

17,22s.36)

1,295.75

1,368.88

11,610.62

7,295.75

1,368.88

7t,670.62
1,292.U

77,901.O7

't,&4.79

1,D2.64
11201.O7

3,9s8.41 3,831.41

238.53

7

Other o0
753.976,1

IHBISSUR'1

KOITAYAII

1,499.56

3,958.41

D2.66
7,756.U

222.6
255.90

1,&4.79

{ABG

5,fi,574.8
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Curenqa < in Lalhs
As at March 31,

202, 2024

Within 12 Afte.12 Within 12 After 12
Total Total

Liabitities
Iinancial Liabiliti6

- Adjustmmt on amunt of EIR

(other than debt s{nrities)
Subordimd Liabilihes
- Aqustmet on a@ut of EIR

Le6e Liabilities
Other liMncial lEbilities
Non-fi nancial Liabilities

Other non-f imcial liabilities

347.72

64,393.t7
(408.45)

2,O1,,195.74

12,140.85

4.70

1,649.54

2524

1,80021.13

177s.311

49,724.67

20,4438
lr7.54J

2"551.60

7,64,0m.O7

\428.64)

51,255.47

30,485.11

\30.67)
2"458.63

347.72

2"46,414-30

11,183.76)

2"so,320.45

D1.6
54,163-28

(25.44)

\9A,19432

2"47521

221.05

41A,fft3.29
(4!1,$)

449A51.19

34601.2i

112.84)
4,mL14

2524

32,9@.32

130'l7)
4,093.85

223.65
7,635.22

22i.65

391.06

574.28

995.M

574.24

376.

309.17

504.38 484-97 651.33

309.17

Tota.l Liabilitie6 2,AZpa3A9 L51,959.37 53L83.19 2,57,57232 2,8,24628 5,45,419.10

Net 3,A,440.6 (L2i;1s4.Al a,05,?a6.W 3,8,576.8 (Ll2EfiAn 947s938

Note 35: Charg€ in liabilities adsing raon financinS a.tivities d;s.losed as per Ind AS Z Cash llow statemert
{ in Lakhr

As at Mdh 31,

424 Cash Flow6 Othes 2025

Deb,t Seuitie
Borowin8s ottEr the dett etuities
Subordinated Liabilities

2"49,457.79

32,929.65
q@3.85

24253.57
869.26

(t,249.07)

4,m174

2,45,230.54

2,fi3m.45
32J88.38

Lml-14

3,247.75

907.U
(4093.65)

Total liabilities Iro fhuciry a(tivities 24474.91 57.71 sF2,340.51

Cl,trn.y: I in LrLhs

T23 CashFlows Othe6 2424

Debt S€.urihes

Bo.rowings otier tian debt securihes

Subordinabed Liabilities
Leae Uabilities

\38,fi6.31
1,93,222.36

30,026.06

4,16359

(20,334.1r)

56228.83

781.75

2246.79

2,r7,729.21,

2,49,45',1.',19

32,929.65

4093.85

(442.9)

2,721.84

(2"316.53)

Total liabilities frm finmcinB activities 3a,98 (537.58) 5,M,m3.m

Note 37: Contirg€nt liabititieE d comitnents

ContinBent Liabilitie6 Curency: < in Lakhs
A6 at March 31,

mE mu
(i) Co ir8ent Liabilities
(d Oaims against the company not acknowl€dged a! debt
(i) In.ome Tax Demds
(ii) seNice Ta Demmds
(iii) Sales Td Dernands

1,337.62

48.45

8336

'1,337.52

2.56

8336
Tot.l

,\. ,9

1A59.43 \Aj.s4

tut cRoss noaD
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Note 3a: Relat€d Partv Disl@ureB

I NIL

1 Mathew K Cherim (Prohoter)
2 Laila Mathevr (Promoter)

3 C. rh(,ms lohn
4 Paul lose Maliakal
5 Sasti Kurian
6 Jcy Thomas
7 Davis George

8 Annama varSh6e C
9 SreenathPalalkattillam

Chairman cum ManaginS Director
Whole time Drector
lndependent Diredor (Resigned w.e.f May 21, 2024)

Independent Director (Re6igned w.e.f March 23,2025)
lndependent Dilecror
Independent Diredor (w.e.f A'rgust 19, 2024)

Independent Dnector (w.e.I Mardl22 2n.25)

Chiet Finan.ial Officer
Com

1

2

3
4

5
6
7

Kosamttd Builders Private Limited
Kosamttam venturB Privale Limited (Promoter Group)
Kosarattd BuildeB
Kosamattam S€curity Systems
Kcmattarn Traders LLP
Ko$hattam Nidhi Limited
MKC Trust

1 Milu Mathew D/o Maihew K Chsi
2 Bala Mathew D/o Malhew K Cherian
3 Saju Varshes€ rohn Son-in-law of Maths K Cherid and Laila MathN
4 Ceorge Thomas Son.in.law of Mathew K Cherian and Laila Math€w
5 Tom George Kavalam Son-in-law of Mathew K Cherian and Laila Maths
6 KristuEn P I/o Sreenath Palalkaftillam
7 Sreekanth P B/o Sreenath Palaktattillam
8 Gija Joy D/o Ammma Var8hese

or without spe.ifyinS

the
to promoters, directorr KMPE nor related parties either severally or joindy with any other p€rsn

R€lated Party trd.actions
The Company ha not Bra

llt cioss toAD
r8nts5u8 - 1

Ji

o
ll'l

(,1
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K€y M.Esanat PeEoNl (KMP) R.Ldv6 of K.v M&.rdr6t P6olml
Entiti., dd whi.h Key
Mut.merl P4omel
.nd th.ir nhtive. aE

rimifi(lnl influenc.

Olh6 KMP Other KMP

2025
M.t.h 31,

2dla N2A
M.rch 31,

20za x)a
Mu.h 51,

202'
M.rch 31"

2025

M.rch 51,

w4 2025 x)a 2025 2024

R.l4t d Portu T@odio6 dtnno th, niod
In(eEt p.id on NCD . Lilt.d 0.t1 0ot 17,O2 17,09 l.7t 1t0 ,845 14.72

AffiVdgheC 0,ll 0.r,
0.03SI@rh Palaktartilld 0.m 0.03 o.0(,

l4 33!3.6t 3.31

LAt 0.93l.0l 0.93

0.46 o.t6
9.969,70 9.96 9JO

2n7 2.432.67 2.43

0.87 LO10 0.87 t.o7
0,53GiiaJoy 0.84 0.53 0.84

1,180,(x) 1r45.@DiE toF RehuneEtion 1,180,00 1r46,00
602.00 535.00 @2,@ 535.t 0

578.00 511.00 578,q' 511.00

N.A5S.lIie 6d Atlow.n.e 4.70 E.05 25,24 23.11 17,m 76.59 5L@
4.@0.45 4.m 0,'15

LX 23!iL90 235
430 1.m 4_tt 1.70

l.to 1.OO

0.05 o05
9.75Amal,ma ValBhe C r0.06 9.75 10tB

16m 13.36Slmth P.laktattilah t6.20 13.36

Milu Maths 6.15 5.426.15 5.42

3,60 3,603.60 3.60

7.95 ?.67 7,95 7,67

700.m700.00
700.o0700.m

ln.@ 700.@2ito.(I, 700.m
nx,.{,0240,q) 700 @

//. t r!- .a)4t ARG,SL.57.fl)
//^- / 4 7 Yz\\ ,//.€). -:(cD \19.@
g
5 o

m
r OITAYAI,I THBISSUR.l ()l
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(3.14) (3.14)(3.14) (3 r4)
(9.39) (9 39) (9.39) (9.s|(r) (0.nl)(0.0D (00r)

(3,600.02) (3,600-02) 0,5m.02) Groo.02)(camfiam v6tu16 Pnvare umiled
NCD - Lillcit (0,2,) (11e.30) (128.30) (18.26) (9.60) 1137.561 (118.10)

(0.20)Srenath Palakllthlam (0.20)

(L1.00) (23.00) (23.0O) (23,00)Milu Mathew
(9 00) (9.00) (9.00) (9.00)

166.X) (75.$) (6630) (r5.!0)
(21.(,0) (21.00)er.00) (21.00)

(s.06) (5.90) (s.06) (5.90)

(r3l0) (3.70) lt3.frl (1,70)C,i| Ioy
s5.71 @.7t 5fl' tun 6lt.n
55.77 fi,7' *.7t a.v

5_m 5.{D

7d,,tx, 4@.@ 7(lt,q,4I,J.0
460.00 700.00 460.00 700,00

5.61 20.50 3,51 20.50
Advr.e for pu(na of G@d. &

3.61 20.& 3,61Kosamattam Seulity Sysrem3 20.30

(9.60) (1s91.4r) 1t,579,12) (19,090.88) (18,829,69)Ar@ le.eivabl./(payable)io (1sJO9.38) 115,799,29) (0.20) ,26:t6 559,12 118.%t

Mqtinr- Balahe O,tsran lina dadna thr nar
(15J6rr5) (15,8Ar.06) (12.55) {r2.s8) (3,50t,02) (3,600r'2) 19An.7sl l19ArL66'Invethenb i! Equity Sh.!i
(124fi.32) (12,845.23t 02150.32) (12.849.21)

€rraa3) o01{t3)(3p14.83) (3,014t3)
(o04) o.on (0.t 4)(0.04)

o.0r) (oor) (0.o)(0.0r)

o.r4) (3.rr) (5.14) (3.14)

(9.39) (9.39) (9.!9) (9.39)

(0.01) (0.0r) (o.ol) (o(,1)
(3,@0.02) {3,@.02) (3,6dt.02)Kosahattam VentuB Pnvate LihiH (3,600.02)

(139.ml 119.32t (12.4i) (1s2.321 (152a5)NCD - Lkted 14.ml (0.20) (12830)
(0.20) {0_20) (o.m) (om)sre@th Palakkatrillrm
(4.50) (4.50)

er.m) (23.00)(23.00) (23.00)

(9.00) zr.)-,,t^ rG;::lso) (9.m)(9.00)

//arY .\:t\\,.---<- (10_00) 00.lI,)
o6fol (nEi\ (76XI')//^ Y>-- (7s.30)
(2r.(x)) ,/o/ MU .D ,PALr,t-liD, erII,)rm corse K,valam // ^'/ J, \z\ el.m)

)E) I THRISSUR. 1

()l
Page 384



g3a
2ai
>

5F

@

l
I,

E
c

v
V

q--

os
w

_E
=

:I

Fg
E

EF
ep

h
E$

a5
F

Fa
e

ea
ea

t
E

qEI

s
q

afl9

E
e

E
aIa

9

ea
ag

Bd
E

e

Fe
Ng

&$

Ee
N

3aE

,ga

o
' I

eJ

qoegB

:,i

gbagE59
.!

E
I

E
r

,E
EIc

ri

c

Page 385



Annual 202+L5

Note 39: Capital Managcment

Capit l Mamgenent

The primary objective of the Compmy's @pital managem€nt policy is to ensure that the Company comPlres with extemauy
impo$d capital requements and maintains stronS scdit ratings md healthy capital rahos in ord€r to supprt its b6in6 and

to naximize shareholder value

Thc Comp y tr1am85 its capital struchrre and mak6 adi$hnots to it in light of chan86 in economic @nditions d

requiremmts of the hnancial ovetmts. In order to maintain or adjust lhe caPital skuclue, the ComPany may adiust the

amount of dividend payment to shareholders, return capital to shareholders or Lssue capital securities. No changes have b@n

made to the objectivE, policies md presscs from the previous yeds. However, they are under constant review by the Board.

Numerahor Denominator
Cunent

Reason for
% Vanan@ Veiae (if

above 25%)

Capital to risk-weBhd ass€ts ratio
(CRAR)

Tier I CRAR

Tier ll CRAR

Liquidity Ratio

1,92,948.65

8,1E3.52

21,714.14

5,97,923.41

5,97,923.41

7,741.2i

7739%

139%
295.67%

16.16%

2-26%

195.10%

7.61%

(38.49%)

51.55%

7,11,132.76 5,91,E2i.43 18.78% ).8.42v. 1.95%

{ Ttu Liqtiniry Cowa4 Rdtio hE inde@d W sl-ss% 6 .onpqrcd to tho pref iors yenr, pnwnq ot a.eornt of changes ia thr
conpontion oJ High Qualit:t Li#id Asseb (HQLA). Th. sign,fuMt ircre@ is attibutnble to a higls ollocattun touoras cash and bonk

bitances dudng the epotting penod-

Regulatory capital consists or Tierl capital which compri*s shde .apital, share prmim, and retained caminSs includinS
onent year profit less accrued drvrdends. Certain adjustmenLs are madc to Ind As+as€d results and reserver as Fesoibed by
thc ReFe Banl of India. Thc other component of rc8ulatory capital is Tier 2 capital instrummts.

'-rhe larune in ttu CRAR oJ Tier II capitdl is at i8-49%, pnmnly du to the chaa$e in subot,linate .lebt

Note (): rair Valu€ Measurcm€nt

Fair value of find.ial in5tment! not nedured at fair value

S€t out bclow is a @mparisory by .lass, of the carrymg amounts and Iair values of the Company's financial instmnts
that are initially measurcd at fair value and subsequently caEied at amortized dxt in the fiMn.ial statemcnts-

Curr€n.y: I in Lakhs
canying varue F.ir v.lue

Level
A6 at Marth 3L

XT25 2t24 ME m24

C6h d cash equrvalcnts
Bar-k Balance other than Above

Other FiM.ial asseis

76,446.8
32,791.85

97.28
5,58,80E.99

7,322.61

2,734.22

4',1,652.51,

5023
5,3t,034.74

7,357 33

16,1146.29

32,791.45

87 28
16E,808.99

1,322.64

2,73822
41,552.51

5023
5,37,Oi4.74

'1,357:)3

1

I
3

3

3

Financial a33eb 5,19,4r7.U t75133.8 6,14,as7.M s;15,E33.8

Iin.nciil Uabilitie.
Payable

Botowings (other than debt E€crriti6)
Subordinated liabilities

221.05

L17,729.21
2,49,451.19

32,929.65

227.05

2,17,729.21

249,457.79

32,929.65

:. 223.('5

3
2
2

3Other finmcial liabilities

ln cRoss no^o
THRISs]JR - 1

o
ors.

Fin .i.l Liabilitie.

v7.73
2"15,23O.54

z,il3m.45
32,5EE.38

25.24 223

v7.73
2"452lo.54

7S
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Sho -tem fitEdal asr.t! and li.bilities
For finmcial agts and linancial liabilities that have a short.tcrm matuity (less than twelvc months), the crrying amounts,
which are net of imparment/ are a reasonable approximation o( their lair value. Such inskum€nts includa 6h and cash

equivalents/ trade re(e,vabler balances other than cash and cash €quivalenLs, and hade payabl€s without a speofic maturiry.
Such amounts have b.'(n dassrfied as Level 2,4i'vel3 on the basis that no adBsknenh have been made to the balances in the

Annual 2524-25

valuation techriquB

Loan! .nd advdces bo custor,lers
Thc fan vah6 of loans d reeivablG are Gtimted by disounted cash flow models that incorporate assunphons (or .tcdit
riskr probab ity of default, and loss has given default estimates. Sine ompdable data is not availablq oedit risk is deriv€d
usinS historical experience, hanagment view, and other inforrnation used in its collective impdment models.

Fair values of portfolios are calculatcd using a portfolio-based approach, groupinS loans as far as possiblc into homogenous

Sroups based on sim ar characteri6tics i.e., type of loan. The Company then calculates and extrapolates the fair valuc to the
entire portfoho uinS an Eff€ctive interest rate model that incoporates mterst ratc estimates onsiderint aI significant
charactcnsHc of the l(rffi. The credit risk is applied a a top-side adjusEncnt based on the .bllective impaiment model
inorporatinS the probability of defaulB ad 16 givm defaults

Firancial tiability at a,nortized .06l
Thc fair valu6 of fim.ial liability held to mtuity re stimated using an eff€ctive intercst rate model based on contractual
cash flows us'ng actual yrelds.

Note 4I: Ri6k ManageEetrt
The Compmy's principal fin .ial liabilitiB omprise bonowings and trade ard other payableE. The man purpose of thes€

fhancial liabilitig is to linanc€ and support the company's operatioN. The Company's principal finecial 6sets indude
loans, 6h and osh equivalents and other re.Eivables that arc derived dte.tly kom its op€rations. As a financial l€nding
rnslitutior', Company ls expo6€d to various risks that are r€lat€d to lending busin€s! and oFrating srviromot. The
pnncipal objEtiv€ in Conpany 's risk ttlaMgeot pro(esses is to mesre md monitor the various risks that Company is
subject lo ad bo follow polioes and proc€dur€s to address sudr r'sk.

Thc Conpmy's Risk Managqnent Committe€ of the Board of directors conshtuted in accordanc€ with the Reswe Bank of
India regulations h6 overEll responsibility for ovqseeifl8 the implemmtation of the Risk Mana8emst Policy. The committec
meetE at least twice n a year to r€vi€w the Risk MamSement practiceE. Rlsk ManaSement department p€riodicauy places it6
rePort to the @Irmitte for rcview. The .omittee's suggestioE for improvinS the Rjsk MamSemmt Practices are
implemented by the Risk Management deparlinent.

Rrsk Mmgement department shal b€ responsible for the following:
a) Idmtifying the v ious risks associat€d with the adivili€s ol the Cohpmy md ass€ssing thcir ihpact on tnebusineas.
b) MeduinS the risks and suggesting measurE to effecrrvely mitigate the risks. However, the pdh,ry r€sponsibility for
managing the varioE risLs on a day to day bsis will be with the heads of the resp€ctivc bushess units of th€ Compmy.

The Compuy is Beherally expoGed to cedit risk, liquidity risk and market risk

D Cr€dit Risk
Credit Risk arises from the risk of loss that may occu from the default of Compmy's custohers under lom aSreernmts.
Customer defaults md iEdequate ollatqal my lead to loan lossas.

The Compmy addr€5s€! crcd[ ris] ttuough (ollowing pr@ss€s:
a) Credit risk on Gold loan is coNiderrbly rcduc€d as collat€ral is in the fom of Gold ornahmts whi.h l be easily
liquidated and thqe is mly a distdt pGsit itity of lossri due to adequate margin of 25% or more retained while disbursing
the l(h. Credit rjsk is turther reduced through a quck but caretul .ollateral appraisal and loan approval pt1)lgs. Hen.e
overall the Cledit risk is nomlly low.

b) SanctioninS powers for Gold LoaB is delegated to various authoritiei at
loans for legally permitted purposes. The

Sanctioning

1!t cRoss 80AD

THilssuR ' 1/{r
KAIIAYAT,I

under any ctolmstanc€s.
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c) Gold omammts brought for pledge is the primary responsibility of Branch Manager. Exna.rre i6 takm if the Sold
jewellery brought for pledte by ay .ustomer 6t any one time or cumulatively is more than 20 gm. The branch manager
conducts proper due diligmc€ to ascertain the ownEship of the Sold jewellery based on the questions poEed and the
affwss Prcvided by customers.

d) AuctioN ae @nduded as per the Auction Policy of lhe Company and the Budelines Esued by R€6€rve Bank of India.
Au.tion is gmealy conduct'rd before loan amount plus interest ex.Eeds realiable value of gold. After reen ble tim is
given to the clstomers fol release aft€r loan be$mes overdue and exha$ting all efforts for FEMsiv€ rmvery, au.tion is
rsrt.d to as the last measue h uavoidable .as$. Lo6s on ac@unt of auctioN are Nv€red frch the trtomer. Any
exGs r@ived on audions are refunded to the customer.

Inpaiment Assesrnent
The Compdy is mainly engaged in the busineis of providhg gold loa$. The tenue of lhe loars Senerally is up to 12

months. The Company also provid€s other s€clrred and ur'secured loans. The Company's impairment ass€ssmstt and

meduemet apprcch i3 *t out in this note. lt should be read in coniunction with the Surunary of siSnificrnt accountin8

Definition oI default dd (lE
The Compary oEide6 a fi@cial iEtruItmt E defaulted and thereior€ Stage 3 (cedit-impaired) for ExF<ted Credit
L6 (ECL) .lrdradoB in aI @g who the borrower beolnes 90 days past due on its @nkactual payhm[s. As a parl of a
qualitative ass€ssmenl of whether a cuslomer is in default, the Company also corsiders a variety of instmc€s that my
indi@te u ikes to pay. Wlen such events occlrr the Company carefully considers whether the event should result in
heating the clstomcr as defaulted and therefore acsessed as Stage 3 lor ECL calculatiors or whether Stag€ Z as appropriate.

It is the Compan/s poli.y !o consider a financial instrunent as '.ured' and ther€fore re-dassi6cd out of Stage 3 whe nore
of the default citeria have been p!6ent for at least three consNtive months. The de<ision whether to d6ify m aset d
Stage 2 or Stage 1 onc! cured depends on the updated cr€dit grade, at th€ time of the cure, and whether this lndicates there
ha ben a signili(Et inaee in qedit risk (npared to initial re.ognition.

Conp /s intem.l (€dit Etira gr.des and staginS cdte;a for loans are as follows:

Ratir8 !o:n. D.v. past due (DPD)

HiSh grade

Standard grade
SuLstandard grade
P6t due but not impaired
Individually ihpaircd

Not yet due
1.30 DPD
31{O DPD
61- 90 DPD

91 DPD or Mor€

Er?osue at Default (EAD)

The Expo6ure at Default is an estimate of the exposure at a future default date, considering expe.red changes in tlrc
exposue after the reportinS date, including repayrnents of princrpal and interest whether scheduled by conhact or
otherwise, expecd drawdowns on committed facilitier and acsued inter6t.

Sta8e 1

Stage 2

Stag€ 2

StaSe 2

Stage 3

Prcbabitity of default (PD)

The Probability of Default is an estihate of the likelihood of default ov€r a given tihe horizon. To calculate the ECL for a

Stage 1 loan, the Compdy assess the posEible d€fault ev€nts withi^ 12 months (or the calcllation of the 12 months ECL.

For Stage 2 md Stage 3 fimcial assets, the exposure at default is considered for ev€nts over the Lfetime of the instoments.
The Company uses historical information wherever available to determine PD, PD iB calculated using th€ Incrernental 91

DPD approa.h oroiderinS frsh slippage using historical informahon.

A6 at Malch 31,

zo25 2024

Stase 1 Stase 2 Stase 3 Stasc 1 Stase 2 Stage 3

3.m%
10.00%

r0.00pi6

20.00%

20.00%

10.m%

1E.E1%

1m.m%
30.00%

30.00%

30.00%

30.00%

r00.00%
100.m%

100.m%

100.00%

100.m%

r00.m%

100.m%
100.m%

100.m%

1m.00p/
100.m%

100.m%

75.96%

iv) Mort8a
v) Rmtal
vi) Other

2.21%

10.m%

10.m%

1

1

i) Gold lran
ii) Business l,oans

iri) MicIo Finance Loans

THRISSUR.l
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Based m review of maso-€(onomic developmmts md economic outl@k, the Company has ass€ssed that no adjusEnent is
required for temporary overlays to determi.€ qualitabve impact on its PD/s s ar March 3L 2m5 and Mar.h 31, 2024.

Lo6s Given Default (LGD)
LGD is the e.timated lcs th.t the Company miaht bear iI the bomwer defaulb. The Cmpdy det€mines its r€rovery (net
pr6et value) by analysin8 the r€overy tImds, borower ratin& collareral value, sd qpecred pro.ccds from the sate of an

As at M.,th 3r"
8E 4ta

Stase 1 Staae 2 Stag€ 3 Stas€ 1 StasF 2 Sla*e 3
i) Gold t/q
ii) Bushess Loans

iij) Micro Finance LoarLs

iv) Morttaged llan
v) Rental Loan

13i4%
1m.m%
100.m%
48.00%

100.m%
100.m%

13.U%
100.00p2

100.00%

44.N./.
100.00%

r00.00%

1334%
1m.m%
1m.m%
48.m%
1m.00p/6

100.00%

1334%

1m.m%
1m.m%
46-N%
100.00%

100.m%

r334%
100.m%
rm.m%
45.N%

100.m%
100.00%

7334%
1m.m%
r00.m%
46.N%
100.00%

100.m%

LGD Rates have b€€n (omputed intemally based on the discoNhed rmverie in defaulted a(ounts that are closed/ written
offl repossessed and upgraded durinS th€ year.

When €.trmahng ECLS on a .olle.tive basE ,or a group of similar assets, the Company applEs the same principks for
MsinS whether there has been a significant incree in cEdit nsk since initial rec! nition.

Collateral and other.redil enhancements
The ml)ut dd type of ollateral required to deFnd on m dssmsrt of the credit risk of the counterparty. Gud€line6 are

i n place .overinS the acceptability and valution of ea.h type of olateral.

The tabl6 on the following pag€s show the nExirnum €xF6ure to G€dit risk by dass of finanoal ass€i. They also show the

total fal] value of collateral, any surplus collateral (the €xbent bo which the fair value of couateral h€ld is greater than the

expooure to which it relates) and the net €xpo6@ to .redit risk.

The mair types of collateral arE as folow6: -

ManaSement provid6 gold loaEs agaiBt thc secanry of 8old. The Sold is pl€dged with the company and basd on the

ompany poliq of loan to value ratio, the loan is provid€d.

Kr
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o
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Fair value of.ollateral and .redit enhancenents hel.t

m2t-L5

Cudencr I in Lakhs

.r€dit
risk

Bar* dd
Secuities SoveEment

tuddtee

Household
used Gold

capit l

Su'plue Tol.l
cotIater.l

Net d
f,CI,3

A6 .t March 31, 2025 Cdl'

Fin.ncial ass€t6

Ca3h and @Bh equivalents
Bank Balance other than Cash and

Loans (cros6):

i) Gold len
ii) Busines tnan
iii) Micro FitEce Loans

iv) Mortgage Loan
v) Rental Loan

Other financial assets

76,446.29

32"797.85

76,446.29

32,191.85

16,446.29

32191.85

5,n,223.87
56.15

45.28

s,051.55

19243
8692
0.36

7,322.64

5,77223.87 3,657 36
9.92

57.?5

3,256.99

13.28

230.O5

1051.55

qn,o2325 1049,247.1r

7,8m.97 6,872.52

56.15

45.28

1328
19243
46.92

0.36

1,322.64

Total finatr ial .!0€t! .t uortise.t .o 6,25,630.62 8,5*.14 5,05155 5,7',1,22347 4,79,U4.22 1\0q757.n \7t7.O5 7225.35

Financial ass€ts at FVT?L'
Tot I firancial instftrlents at f.ii
value through pEfit or los6'

Total equity iEkuEleht at lair vdue
thrcush OCI

626.610-62 4E 536.14 t(E15S 5.7122347 4,79,&44.2. 11,!4,757.77 rtT1.M 7,ZEj5
Oth€r commitm€n!.

ld
KAITAYAM

lrt CEOSS ROAO
THntss.Un _ 1

;

€

14 5,051.55 5,n2X.47 4,79,W.22 7,25.35
* ln.ludina Equity

1n
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f.ir v.lue of <ollateial ed .r€dit enh cenenls held

Annual m24-25

C@cy: < in L.l<hj

As at March 31, 2024

.Edit rkk

Bank.Itd
Household
EedGol.t

Book d.bts,

working

surplus Total
collrter.lCash Securities

Net
ECLB

Cash and cash €quivalents
Bank Balance other th Cash and

i) Gold Loan
ii) Buliness Loan
iii) Micro Fimnce Loans

iv) Mortgage l,oan
v) Rental Lod

Other financial as!€ts

2,73822

4t,652.51

zru22
41,652.57

2.73a22

41,652.5r

5,32"4U.37
9.92

57.75

5,346.32

13-28

398.52
4713

2.87

7,357.33

5,t2,4?t.37 3,657.37

992
57,75

3,256.99

132E
230.05

L74,fi6.32 8,06,940.63

L2O2.63 7,548.95

9.92

57.75

5,346.32
13.2E

398.52

o.43
2.8r

735733
Total fh dil a$€tE at.horri.ed 5,E40s8.4O 4t3m.n 5346.32 532,4?t.31 2,76,7@.95 E 58.E8O.31 1,887.04 7,2,l36

Financial assets at FVTPL*
Tot.l find.ial imbum€nts at fair
vdue thmugh profit or loss'
Equity instrum€nt at farr
value thioush OCI
Total €quity irsttum€nt .t fair
valu€ th,oqh OCI

s.E4,OsE 40 44390.n 534532 53LtL7t31 2,76,7&95 E 5a.EEO.31 1r87.rX 7,22535

Othet.otlriturrte
5r4,058.lm s,390.73 s,345.32 s32,43431 \75,7@.95 8,58,880.31 1"EU7.04 ?,225.35

/& lst CROSS BOAD
THFISSUR. 1
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II) Liqddity .i6k

Maturity pattem of arset! and liabiliti$ as on Manh 31,z)25

A.*t Liabilily Mamt€hent (ALM)

case of loans other than Sold loans, the maturity profile is based on conrracted maturity.

Annual 2024-25

Cuency: a in Lalhs

Upto I Ito2 2to3 3to5 3tos Ov€r S

Not

ALM '
1to3 y€atB Toi.l

Cash and cash equivalents
BanI Balance other than Cash and cash equivalents

16,337.32

908.40

23,389.02

1,517.4A

32,327-49
L115.89

19,547.9u

108.97

16,776-59

3.q1.396.71

5,787.80

5$.m
743.e

7,477.23

0.01

6,397 -87

s,s42.59

76,U6.29
32,197.45

5,68,m8.9994,42i.26 -7,773.57

Total 40,534.74 55,84.97 2a.7$.47 I .965.85 4-as.?]82.27 5.TO.AO L52jJ32 6,C97AA -7,n9.s7 6,17,'117.13

Finan.ial Liabilities
D€bt S€curities
BoEowings (other th Debt Securities)
Subordinad Liabilities

16,893.59

11,829.6
4,&5.86

24,747-tO

4,773.77

867.5r

393.16

79,526.68

76,397.67

4_m033

24,699.53

6Z%4.m
1,44,765.U

o,476.6
u.72n.M

27,362.19

1,64E.00

3,3!034

(r,1$.n)-

(1245)3-22735

7,893.91 2,45,230.54

2,50,320.45

32"58836

Total 24,?B.B tLffi-l3 25r@.57 t,N;na.$ q).861.Ut L0936L74 7,93.9t (r,195.t2t 5,8,13t -37

'RcpE*nt6 adjurhenlr on .c.ounl of EIR/ECL

Y

vA8

.e

;1st CIOSS nOAD
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M.tuii, pah.h oI arr€b md liabiliti€o as on Mar.h 31, zl24

Annual Repo 2024-25

Cunency: a in Lathg

Upto l month 1to 2 honths 2to3 3to6
1 to 3 yea$ 3 to 5 yeaF

Over 5
Not

ALM '
Total

Cash a.d cash equivalents
Bank Balance other the
Cash dd cash equivatents

2"637.v

3,916_65

58,50.&

2,363.75

37,r$35

2"6@.39

51395.(}

7,857.36

36,901.85

1m.6E

78,423.77

3,47,&5.70

185053

915.10

631.71

1,374.55

0.01

6,386.48

2,73a22

41,652.51

5,t1,Ijf4.74
Tot l 65,101.79 39,697.70 5a,M.C7 44,759.m 3,59,929.49 6,765.53 2,00625 6.3a6.49 17,22535t 5,7s42547
Finami,l liab itie!
Debt S€.1rrities
Borcwings (other tha
Debt Securities)

Subo.dinated Liabilities

12,808.5r

63,154.05

2"475.21

318',r9.95

53,540.29

1,@355.87

48,754.87

18,492-66

49A87.32

2"fi2.N

7r,992.45

74,593.41

5,534f.2

3E,1a6-44 28,720.73

LV,7A21

2,49As7.19

32DD,5s

7t,t76.82 (454.08)

(30.67)

Total 14593.41 43,721.26 2A,7m.B 78A37.n 350.2l 1.ru.@3.{O 63.98L.77 11,17532 (484.75l 5,00,110.05

'Representi adiBtn€nts on .ccout of EItr/EcL

/&
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IID Ma*et ri6k

Market Risk i5 the risk rhat the fair value or the tuture cash flows of 6 financial instrument will fluctuate because of chanS€.

in market radoE. such ctE86 in the values of (inan€ial instruments may result from chanSes in the intect rates, sedit/

tiquidity, and orher harket char86. The obiecrive of market risk manaSehmt is to avoid excessrve exPosurc of ou eamnSs

d eq;ity to loss and redue our exposue to the votarilly lnl|€rent in financiat inskumenrs. The company is qpos€d to

two types of 
'ldket 

nsk as folLows:

The followinS table demoEkat6 the sensitivity to a realonably po6sible chanSe in the interGt rates on the portion of
bonowings aIlb(ted. with aI othE variables held consiant the profit before taxes aff€cted through the impact on floating
rate borrowings are as follows:

Ctlrncy: < in Lakls

tnrerest rate risk is the risk thar the fair value of future cash flows of a fiMncial instrumenl will fluctuate becau* of dEnS€6

in Mket inrerest rar6. The company i5 subject !o bterest rale risk primanly sine it lends to crrstomem at fixed rat6 md
for maunry periods shorter than rhe fundinS soulc€s. 'Ihe haiority of our borowings are at fixed rabe. However,

borrcwings ar fl@ting rates glve ris to inter€st rate risk. lnterest rates ar€ highly ss$itiv€ to many fadoE beyond control
in.Iuding the h@erary polici6 of the Reaewe Bank of lndia dereSulalion of the fiMcial sector rn India, domstic and

intemtional e.onomi. md political condiuoN, inflatiorr and other faciors. In order to Emage inberest rate rjsk, the

company eLs to optimu! the boUowing pro6l€ between shoa-tem and lonS-t€rm loais. The comPdy adoPts tundin8

strat%ies to ensure diveGilied resource-raishg options to minimrze cct and rnaximize the stability oI tunds. Assets and

liabilities are categorizcd inio various time buckets based on their maturities and the Ass€t Liability Management

Collutbee supervise an interesr Et€ ssitivity report p€riodically for ass€ssment of inter€st rate nsL' The Inter6t Rabe

Risk is mitigat.d by availing funds at v€ry competitive rates ttuou8h divcrsified borowings d for different tenures.

Ai at M.rth 31,
IEp.ct on Plodt b€IoE tares

2025 xn4
On Floating Raie Borrowingo
05 % insease in inberest rates
05 % dd@* in interBt rabes

1,796.69
(1,196.69)

7,07855

0,(r/85)

Pric€ dsk
The Comp y's qpoGue to price risk is not mat€rial.

Note 42 S€gment Eportint
Thc Compuy is oSag€d in the business s€Fnent of Financin& whosa operating resulrs are regularly reviewed by th€
lr]nm8mot to make decisions about rcsourc€s to be allocated and to assess its performai(€, ad for which discrete
find.ial inJormation is available. furlher other business seSments do not exc€cd th€ qumtitative thresholds as defined by
Ind AS 108 on "OperatinS Se8henl'. Hence, there are no separate reportable seSments/ as required by Ind AS 108 on
"Operatins se8nenl'.

Note€: Utiliation of pro(€eds oI Public Issue of Non- Conveltible Debenturcs
Thc omp y has during the year raised through public issu€ a5.l59l.2llakhs of S€cured Red€fmable Nontonvertible
Debentures. As at March 3r, 2025 the company has urilized the entire proc€eds of the public issue, net of issu€ expemG in
a@rd ce with the obte.as stated in the of(er do.uments.

Note 44: Dis<Iosue requi.€d as pei Resewe Eank oflndia Notification No. DNBS.CC.PD.NO. 26sl03,10.0U2011-12 alared
]^{ar.lr2l"mU

Curency: a in Lakho

Particulars
As at Mdh 31,

2025 2024
Gotd Loans granted !8aiNt collateral of gold jewellery (principal portion)
Total assets of tlrc Company

5,71,22i.E7

of Gold Loarls to Total Assets

5,32,434.31,

5,98,578.48

88.95%

allAfal'l

r&
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Note 45: Dis.lo6uEs t€quired as P€r Reserve Bar* of India Master Diredon - (Non-Bankint finandal ComP y - S'ale

based reSulation) Directions, 2023

Liabilities:
Crrrcncy: a in Lakls

Out6tandinS Overdft Oubt nding overdue

Loas dd adv.nce availed by the non-barkirS
fimdal comp y inclusiv€ oI irt€te.t accrued ther€on

As at M:rch 31

202, 2024

(a) N€ntues : securcd
: Umred

(oth€r Ihd falling within the meaflng of Public dePcits)

r Perpetu.l D,ebt Instrummt

(d) Inhercrporate loans and bonowing

(e) Commercial Papcr

(0 Publi. Depcit
(g) Other Lans (spe.ify nature)

LlE from Dire.tod Relativ€s of Dir€cto6

Subordimred Mt
Eo[owings ftm Bankr,fl
Overdraft agairst Depo6it with Banks

32,588.38

,4a7.43

32,9@.32

r,@,927.M

2,4,474.X

L51,432.62

2.16,683.29

1,45,524.15

2 BEak'up oI 1(0 abov€ (Ortstanding public &po6itr induliv. of inlcr!3t accrued th€rcr bul rot paid:
Cur.Ency: < in lakls

sl
No.

A6 at Mafth 31,

2AS xn4
(a) In tle form or Unseclied deb€ntures
(b) tn the fom of partly secu€d deb€nturE i.e. deb€nturE where there is a

shordall in th€ value of security
(c) Other public deposits

3. Btea}-up o{ Loar8 d A.tv c6 ir.lu.linS bilb re(eivabl€r (othcr lhd lho.€ included in ({) below) |
cuen.y: I in Lalhg

sl
No.

A3 at Mdh 31,

20?5 2024
(a) s€{lred
(b) uns€curcd

5,76,275-42

307.14

537,7A0.63

479.47

4. Br€akup of tnv$hnenb: cun€ncy: < in Lakhs

As at March 31,
SL No

zoE 2024

Current Invstments:

1. Quoted:
(i) Shdes (a) Equty

(b) Prefercnce

(ii) Debentures and Bondg

(i'i) Units of mutual tunds
(iv) Governm€nt Securjues

(v) others (specify)

2.

a.{dr
KATIAYAII

F. rJ (i

o

) Equity
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(ii) Debentures and Bonds

(iii) Units of muhral funds
(iv) Govermmt Se.uriti€s

(v) others Gpecify)
lrng Tem Investments

1. Quod:
(i) shares (a) Equity

(b) keferene
(ii) D€benhrr6 d Bonds

(ii) Unils of mutual funds

(iv) Covemmmt Sc.,urities

(v) others Gpe<ify)

(i) Shde (a) Equity

O) Preturmc€
(n) D€bentlres d Eonds

(iii) Units of mutual tunds
(iv) Govement Seoriti6
(v) othc6 (sFcify)

5. Brak-up oI Le@d A!.er3 ud rao.k or hiE dd olh€r .3s€t .ourtin8 towadi AIC activiti€.: -
Currency: a ir LakI6

sl A. at M.rh 31,

ME 2jy24

(i) t€ase assct including lease rentals under sundry debtors: -

(b) oFEtins lee
(ii) Sto(k on hire induding hire charg€s hder sundry debtorc

O) RepGsed Assets
(iii) Olher loans counting towErds AFC activiti€s
(a) Lans where assets have be€n repossessed
(b) Lanr other thai (a) above

6. Bomw€r Gr@pwise Clarsification of Arlet [ininced'aj in Sl No. (3) dd (O abover
Curency: < in Lautt

As al M[ch 3L 2ms
CateBory Amount (Net of provisionins)

Tot l
1. Related Parties
(a) Subsididi6
O) Companies in the same group
(c) Other related parties

2. Other than relaled putie
352.31

5,68,415.07

35231
5,6,456.e47-61

Total s,6,767.35 41.61 5,58,808.99

Cutency: <in Lakhs
As at March 31, 2021

Cabegory A.nount (N€t of provi.i6nint)

1. Related Parties
(a) subsididies
(b) Compani€s in the sme Sroup

Secund

536.72

Total

NDU
ADROcRoss

Total
o

KOTIAYAM

(c) other
2. Other 15

536.12
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7. Inv6[or Srcupwite dssification oI all investnents .unent dd IonB tem in shares dd s€triti€s
(Both quoted & un quoteit) - NA

8 Othet Infomation Cwncyr I in Lakhs

Amount Oubtandins
A6atM.h31"
2025 2024

7,875.10 7,761n3

2"667.49 2,776.94

9 Details oI th€ Auctions conduct€d with r€6pect to Cotd Lod
The Company auctioned 19,227 lom a.@uts (M ch 31, 2024: 11619 accounts) duJing the fin cial y@r. The oubLanding
dues on these loan accounts were a 8,37.76 Lakhs (March 31, 2024: < 1553.32 Lakhs) tiI the respective date of au€tion. The
Compdy realised { 9,001.33 kkns. (Me.h 31, 2024: < 1767.11 takhs.) on auctioning of gou pwellery taken as €ollateral

sec!.ity on these loans. Company confinns that none o( its sister con.€rns participad in the above auctions.

10 a) Capital C8ency: a in Lrth6

(i) Gross Non-Performing Assets
(a) with Related parties
(b) With Others
(n) Net Non'Performing Assets

(a) With Related panies
(b) With Othtrs
(iii) Assets a.quired in satisfa.tion of the debt
(a) wlth Relad parties
(b) with Others

2V25 MA
, CRAR(%)
ri) CRAR-Tier I @pital (%)

iii) CRAR-Tid II capiial (%)

iv) Amount of subordirored debt raised as TrcrlI .apital

v) Amout rais€d by the issue of Pcrpetual Debt Instruhenti du ring the year
vi) Amount raised by the issue of Perpetual Debt Instruments
vii) Per@tase of PDI to Tier I Capital

18.7A%

7739%
1.39%

5,42.U

lE.42%

76]6%
2.26%

10,263.37

10 b) Inveshre s Cuarency: I in Lakhs
A3 at March 31,

2W5 m24
1. Value of hveGtm€nts

i) Gross Value of Investments

(a) tn India
(b)outsidelndia
ii) ProvisioN ror Depreciation

(a) In India
(b) Oulside India
iii) Net Value of Inv€stnents
(a) In India
(b) oulside India
2. Movtuent of provisiorE held bowdds depreciation on investurents.
(i) Opening balance
(ii) Add : Provisions made duing the year
(iii) Itss : Writ€ff / wribe-back of ex(Es provisions during the year

balance

.Lo
f,-'

o
1st6(

TTAYAII

(iv)

tsM

THltssun'1

' Kosama$am
' -.-- Finance Ltd,
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Curenry: I in Lakhs

10 c)
A! .t Mar.h 31,

TB 2I}21

(,) Th€ notimal principal of swap agre@ents
(ii) Losses which would t!€ in.lrted iI outerpartiG failed to tutfil their obliSations
under the a8rements
(iii) Collateral required by the NBFC upon enterin8 inbo swaps
(iv) Conc€ntration of oedit rl5l arjsmg from swaps
(v) The fair value of the swap b@k

10 d). Exch.nge-ts-lded interE l Ete 0R) d€rivatives Curcncy: a in L3EE
As at Mar.h 31,

2025 MA
Exchanse-traded interest rate (lR) derivaEq

10 €) Dial@@ Elatins to s€cudtiation C@n.y: I in Lalhs
As at Mar.h 31.

mz, 2024
r) Disdo6ure relatinq l,o seclritization

7-
o
m

/{r
1rl CBO55 ROAo

THRISSUR - 1

{ ARG

e)t
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10 O A$et Lilbility Mr.t6ot
Mrturity p.heh of .€lrain it€ru ol ureb .nd liabiutia

Annual Report 202+2

Ar.r l1.03.a,[L5
Ov.r 2

Li.biUti6
Debt Seolihes 0.01

Subordhated Liabilities
BorcwinF 2,808.10

ForciF Clll@cy L'abUiti6
Aet
Adv c' rz$9.r9

(othd than investment in for€ign sbsidlary)
loreign Cu!rency asets
(Invesh@t in forcisn subsidiary)

795.

2274.94 a2m.a5 3232?.49 r9,5E7.q 94,121.26 3,$,3D6.71

16893.58

4,226.m

4,405.86

4,1\3 t7
24,147,10

851,51

8,893.16

19,526,@

4,800,33

?6,39167

r,44,765,04

17,12n.04

47,476,66

24,699.53

3,227 35

64934.20

17, 7,79

3,3,10.34

1,5€.00

-7,783.77

{2 85

2.45,230,54

52,508,38

250Jtu/l5

7,493,91

5a3,00 1,177-23 639787 -7,7n57 5fi.4n.99

tonhacted tmor of gold llE is matimum of 12 months. How€ver, on affount of high incidene of prepalmmt before contracid maturity, the above maturity profile has

ben pEpaEd by lhe mda8ment on the basis of historical pattem of r€paymsts. In cas€ of loaru other than Sold loarr the maturity profile is based on contracd matutity.
*r€presents adjustm€nts on account of Err!'ECL 

cuftncr a in Lakhs

A! rt 31.03.202{
15 lo 50/ 31 Ov.r 2

Totd

Debt s.cun ti6
SubordiMt€d Liabihie
BoEMinSs 3,232.2a

Iorei8n Curq.y Uabilitig

Adv ca ,649.10

(orhs lhan invBrhmt h roro8n sbsidiary)
Iorcign Cuu4ry asels
(Investmmt in loEisn subsidiary)

422.64 10,93853 2E,nO.L3

6,2*,il rs,6rt.99 37,333.35 55,395.t{r X,901_85 3.4r.N.70

5J34.82

38,1 .44

12'806.5r

2,4752t
63,154.05

35,819.95

53,540.28

1,03355,87

18,492-66

4A,754,A7

tl,776.87

9r5.r0 ,37455 6:f6'48 Q22s36) 53r,0!4.74

49,$7.32
tl,92,45
2,502.00

(454.08)

1fi.64
L|?,7D.27

12,929.55

2494s7.19

*ConEaded tmor of Sold lo is maximum of 12 months. However, on account of high incidence of prepayment before conEacd maErity, th€
ben pepaEd by the

1st CROSS SOAo
tHRrssuR. 1ldt

basis of hisloncal patt€m of r€payments. In case of loans other than gold loa4 the maturity pro6le is

1t)
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to Real Estate S€.tor

Annual 2024-25

Currenly: I itr tikhs
rod ErPc@

A6 rt Mafth 3L
Gtegory zA25 m2l

d Dirc.t expGue Net of Advances lron CEtomeE)
(i) Rsidential Mongageo -
Lending tully seared by morlSaSes on residertial
property that is or will be ecuPied by the bomower or that is rented:

(ii) comerci.l Real E.tate -
L€ndin8 seored by mortgags on commercial realEtates (offie buildinSt retail sPace/

multipuip@ ommercial premises, multi-fam y rsidential buildhgs, multi-tenanted

.ommercial p'Inises, industrial or warehoE sPace, hotels, land acquisition, develoPment,

and orLstructioq et.-). ExP6ure would also indude non tund based (NFB) Iimits;
(ii InEh{b in MottgagFDa.k d S$itie€ (MBs) d othe,
securitizerl otpos'lE -

b. Colrm€rclal Real Estate

6920 706.U

to Real Eslat€ Se.tor ga 105.84

ii) Exposure to Capital Market Curency: I in Lakig
As at Marth 31,

2tzs 2024

,

iD

iii)

iv)

v)

vD

ix)

vii)
v'ii)

Dir€ct mvestment in €quity shares, convertible bonds, convertibl€ debentur€., and units of
equity-ori€nted mutual funds the corpus of which is not excluslvely invested in olporaie

Advmq a8aiBt shrc/bonds/debentues or othc g!fuitis or on dean basis lo
individuais for inv6hnent in shares (indudin8 IPOS / ESoPs), convertible bonds,
onvertible det'otuiB, dd unirs of equity-orienbed mutual tunds
Advance6 for any other purpos€s whEe shds or onvertible bonds or convertible
detqtu6 or units of equity-odented muhral tunds are taken as a primary securiry
Advanes for my other purposes to the extent s€ored by the collateral seority of shares
or convertible bonds or convertible debenhres or units of equity-oriented murual tunds i.e.
where the primary secuity other th6n shaG / onvertible bohds /convertible
debentures/units of equity-oriented mutual tunds does not tutly .over the advanc€s
Se.ued md ur$1Jr€d advances to stockhoke.s and guarante€s issud on behalf of
sto.kbrokeE md lluket rnakers
toffi sanctioned to corporates against the secwiry of sh 6 /bonds/debenhrres or other
s€.lrities or on d(h basis for meeting promoter s onrribuhon io rhe equrty of new
(ompani€s in anticipation of Eising rcsoucB
BridSe loarls to comp ies against expeded equity flows /ilsues
UndeNriting cornmitmenb taken up by the NBFCS in resFct of pdmary issue of shar6 or
convertible bonds or convcrtible debentures or units of equity oriented murual fEds
Financing to sto&brokers for margin tradinS
All exposures to Altemative InvestmmtFunds:
(i) Catesory I
(ii)Category[
(iii) Catesory m
Tot l FxDG@ bo CaDilal M.rkea! 0.m 0.m

ir, CnOsS nolo
THRISSUR ' 1

ARG}'4/Mts

C)

o
o

a,/{q.

o
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Y
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Se.tors

Total Exposu!€
(includes on bal.n.e

.heet ind off-bald.e
sheet expG@)

GrE r NPA'
Grc$ NPAa to

Tor.l Expo8ur€
(indude. otr balance

sheet and off-baldce
6heet exposE)

Groos NPAa

Per.entage of
crcss NPA8 to tot6l

expooute in thit
.e.tor

1. Asricllhrr€ and Allied Aclrvities
2.Industry
3. Corporate L7a7.e 2,187.8 1m.mo6 2,23829 L28.29 1m.m%

5. P€rsonal Lans
6. Othere, iJ dy (Gold Loan, Micro Finance,
Rental t oalr Busine€s Loan & OtheB)

5,74,395.47 5,548.01 o.9v" 515,051.81 5,552.74 1.Myo

Annu:l R t 2024.25

ii0 SectoEl c <;n I-.-khB

iv) Details of,inancing of palent comp y products: Nil

v) Detail! of Single Borrower Limit (scl)/ creup Eonower Limit (cDL) etcEeded by the Comp.nla Nil

vi) Total d.'ut of adv.n e6 fo, whi.h intangible ,€cuiti€. .u.h s chary€ ov.r dE d8ht , lien*., authority €t h., been talen dd which i0 to be d.ssilied is Utue.ued
Advances: Nil

vii) Intra€Eup€xpmur€!
As at March 31,

Prrticulars NE 2024

i) Tot6l moet of intra-8r@p exposues
ii) Total amount of top 20 intra-group exposures
iii) Percentage of intn{roup expocu€ bo iotal qpo6ure of the NBFC on
borrowers/orstomel5

Nil
Nil

Nit

Nir
NiI

Nit

viii) Utrhedg€d foEitr ottgcy crpo.'E: Nil (Mdrh 31" 202: Nil)

1!t CEOSS nOAD
THPISSUR.l

VAR

f

fdr
M

o
m

10 h) Rclated Party s oI aI matedal kin.a.tion. witk rlat€d partie, d€ disctosed in point note 3E.

!ll
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10 i) R€giskation obtained flom finm.ial se.tor re8u]at'oB

.ComPanyhdobtainedaertificat€ofreSistrationdatedDecemberl,2ol3bedillgl%istrationno.8-16'00117
issued bi the Refle Ban* or hdia (,,RBr,,) ro.arry on the acrivties of a non-bantinS financial @mpany without

accepting publlc dePosits uder Section 45 IA of the RBI A.l 1934'

. c;pa"t holds a tuI_fled8ed money changers liense be inS license number FE.CHN.FFMC.40/2005 dated

Februaryz2006issuedbytheRBlwhichwasvaliduPtoAuSust3l,2025.currentlycomPanyhas62autholized
service cEnh6.

. Company holds a Cerrifrcate or Regiskarion dated March 30, 2016 bearing Re8istrahon Nurber - CA0179 issued by

IRDA to collmene/@rry busines in the caPa.ity of a CorPorate ASent (ComP6ite) under t]€ Insurane

Regulato.y md Development Authority Act, 1999, reewal under Proqs
. Company holds a Cerhflcate of ReSisrrahon dated May 2e 2019 bearing registration number IN-DP-415-2019

issued by the SEBI to act as Depcftory Parricipdt in terms of Re8ulation 20 of the S€.urities and Ex.hnnge Board

ol lndia (Deposito.ies and Pdti.ipmLs) Regulatioro, 196
. Conpany h6 obtained regishation with Iinancial Ifltelli84.e Unit - India (FIUIND) and was ,ssiSned

regishation No FINBF12988
. our Compmy has obtained registration with L€gal Entity tdmlifier lndia Limited (LEIL) md was assiSned a LEI

Code 335800F78Y8NG3884A84.
. Global Intemediary Identifi@tion Nmber (GIIN) or the Company is 1CIT1U.99999.SL.356.

. Comp y has obtained r€ishation uder G@ds and Service Td Act 2017 for vari@s Stabes aE below.

Annual Repoft 2024-25

SL No STATE GSTIN
1 ANDRAPRADESH 37 AACCK4277A7ZQ
2 DELHI 07 AACCK4277A'IZT

3 29AACCK42NAIZN
4 KERALA 32AACCK42NA2ZZ
5 KERALA OSD) 32AACCK4ZNA3ZY
6 MAHARASTRA 27AACCK42NATZR
7 PUDUCHERRY 34AACCKA77A'IZW
8 TAMILNADU 33AACCK4277A7Z\
9 TELANGANA 36AACCK42n ATZS

10 IITIAR PRADESH O9AACCK4277A'IZP

10 i) Penalties l4ied by the above ReBdatorE:

10 k) RatinF assigned by Cr€.lit ratirg Atencies Currency: < in Lakhs

Outstardina
Ratin8 a6 onRatin8 Agency Faciliti6

Rated
Mdh 31,

2025

March 3L
2025

M.fth 31,

2024

Ratina Definition

India Ratings &
't,89,062.20

India Ratings & Subordinated
Debt

22,94,472.N

'14,776.87

lndia Ratin8s &
Banl Facilities

x9t000.m 2,49,797.44

IND A. /
Stable [IND
A Minusl

IND A-
/stable
IIND A
Minusl

Brickwork Rahgs
Non-

3519.59

Briclworl Rahngs
Debt

90,337.54

138220

BI TR BBB+

IBWR Triple
B+l B+

BWR BBB+

IBWR Triple

Instrummts with this
rahng are coNidered to
have moderate deSr@ of
safety reaardinS timely
wicin8 of ril1mcial

obligations. Such

instrummts carry
moderate oedit risl.

Modifiers t'+" (plus) / "-
"(minE)) reflect the

ompdative stdding
the category

DUNu
DROAcROSS

1THBIsSIJR

KOTfAYAM

!V

o
8l

dq.
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10 l) Pmvision. and Conting€ncie.

Annual ort202&25

C@n.yr t in Lakh6

sl BEaI up oI Provision. d Conthten.iee thowtr tnder the h€ad Eryen'et in Ae at M.rdr 31,

No. thest ement of Profit and Los. ME 2024

1

2
3
4

ProvisioN for d€Preciation on Inv6tment
Provision towards NPA (ExPected Crcdit Loss)

Provision made towards lltcome Tax

Other Provrsion and Contingenci6 (with details)
Provision (or Grahrty
Prcvision for Other Assets

Provision for bave Encashment

54a27

4,259.',1.|

827.U
4,c57.47

184.31

LE
152.27

(0.r7)

5

10m) Conerhation o( Advaft.. t in LEkhs

sl
No.

Ar at M.fth
xtz5 2024

I Total AdvancE to twenty largestborrowe6 5,65.7 t
0.9E%

5,690.

1.6%2 of AdvancEs to tw€nty lars6t borrow€G to Total Advances of the NBFC

10 tr) Coft€nk tion of Exporul€t Cunency: a in r.kIE
sl
No.

Ar at Marh 3L
xt?5 m24

10 o) Concentration of NPA6 Curnqa < ir Liths
sl
No

A..l Mafth 31,

NE 2,J24

1 Total EI

10 p) Movehot ol NPA'

3,83.72 3,83.72

Cwncy: { in L.khs
sl
No.

Pa i<ula Year €ndd Mafth 31,

2t25 \n4
(i) Net NPAS to Net Advanc€s (%)
(ii) Movment or NPAS (Gross)

(a) openin8 balance
(b) Addihoro during the y€ar
(c) Redudiore duins the year

7,767.O3

7,751e3
1,637.76

7,75435

2197.62
L7q..44

0.#% 0-52%

(O clo6ina balarce 7,475.10 7,761,.8
(ii i) Movemcnt of Net NPAS
(a) openhs balance
(b) AdditioN during the year
(.) Reductions durins the year

2,n6.94
7,199.27

1,314-71

3,324-97

878.O7

1,426.70
(<t) Cl@irB balarc€ 2,56,..50 2,n6.94
(iv) Movement of provisjons (o! NPAS (excluding Provisions on Srandard AsseB)
(a) openins balance
(b) Proulions made during the year
(.) Wr e-off / write -back of exdrss provisionj

L984.@
552.56

323.05

4,429-87

1,319.55

76533
(d) closing balan.e 5,213.@ 4,9g4np

Additions/ Redu.tiono to NPA (Grcss dd Net) stated above durinS the year ar€ base.t on yed-end fitur€E.

10 q) Overoea! A66eb ae at March 31, 2025

The Compdy dG nor have any joint vnture or subsidiary ab@d, hence not appli.able

10 r) Off-balance Sheet SPV3 .pon.oEd
The Company has not spoNord any off'balanc€ sheet SPV whidr are required bo

accoutinS notm

i

XOTTAYAM

Kr o

1st cRoss AoAD

THR|SSUn - 1

1 Total Exposue to twerty larg6t borowed.lstomers 5,&5-77 5,6q.96

, Percentage of Erpo6ur6 ho rwenty large6t bomwervcustomem to Total Expcues of the O.9a% l06%
- NBFC on borowcrs/Customers.
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1) sunmary i oEration on t re.eived by the NBrc!

Annual 202t-25

ftom .lstomeE .nd ftoh the offic€s of ombud6M
10 B)

DiscloEur€ of comPlarnts

Sr.

No
CErentYed PEviou Year

1.

2.

3.

3.1

4

1

27
27
0

1

16

15

0

0

1

47
47
0

1

13

13

0

0

0

5.1

52

53

6.

Comptarts received by the NBFC from it6 customers

Numbe. of cohplaints pending at beginnng of the year

Nmber of omplaints reeived during the y€ar

Nmb€r of omplaints dbpos€d during the y€ar

Of whiclr nmber of complaints reiected by the NBFC

Number of @mplaints p€ndin8 at lhe end of the year

Number o( maintainable complaints received by the NBFC from Office

Or t nhber of complaints resolv€d in favour of rhe NBFC by OIfice of

Of s, nmb€r of complaints rEolved rhrouSh

conc iatidvmediatiorvadvisories issued by Of f ice of Ombudsman

Or t ^uhbe. 
of complalnts resolven after passinS of Awards by Offic€

of ornbudsma against the NBFC

Number of Awdds uimplemmt€d wrthin the stiPulated tune (oth€r

thd thG€ app€ar€d)
*Mai^tainabl€ omplaints refer b complaints on the grounds sp€cifi.ally rnentioned in Integnted Ornbudsma Schue
2021 (PrevilMly Tne Ombudsman S.heme for Non-Banling Financ'al ComPanie., 2018) and covered within the ambit of

2) Top 6ve gEud! of .orplairb E eiv€d by the NBFC! from .urtomeE

ts_

@hpl.ints Elating
to)

Fndirg at $e
begiroinS of

r! €ived duing
th€ ye:r

d€CIeale in &e

pen.tira at the
end oI the ye.r

of t numb€. of

pendina
b€yond 30 dar€

1 2 3 t 5 5

1 43 72% 1 I
OtheE
ReSddinS Non-
onvertible debenhre

0 4 1m% 0 0

Total 1 4? 74% 1 1

Cround r
1 25 400% I 1

OtherE

RegedinS Non-
mnv€rtible debenhrre

0 2 100% 0 0

Totnl 1 27 350% 1 1

!afitrA

Kr I

v_:

lst cRoss RoAD

THBISSUR.l
o

!ARG,
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Annual Re on 202$25

Note tt5| Disclosure putsu t to Resen€ Bank of India notiE.atior DOR (NEFC).CC.PDNo.1o9 /22.10. r/2019-m daied 13 March 2o2O penaininS to At*t Clissifi.ation
a6 p€r RBI Noms

< in Lakhs

Appendix
Tenlpl.l€ for Diodoru!€ in Notee to [in.nci.I St tenentE

AB at Mafth 31, z)z5

Net
carrying

IRACP nom!

Diff€Ence betwe€n
Ind AS 109

IRACP trorlrro

A36et Cl.ssilication as p€r RBI Norm! .lassifi.ation a.
per ln.t AS 109

Gro8s
c.trying

p€r lnd AS
ftquiEduderlnd
AS 109

(6) (n-Ql-{.6l(1) at (3) (4) (s) . (3H.)

55.605,55,537.98 L23130Standard StaBe 1 5,57,44.88 2,U6.90
229.5470,609.57 43.53Sta8e 2 10,E82.56 273.07

227443 2a5.14Subto[il 5,@,7W.6 2559s7 5,6,147.49
Nor-Perfomins A66ets (NPA)

147.72 4934Sub6tandard Staae 3 147723 197,06 \24O.77
31.56 73.67Doubttul - up to 1 year Stase 3 157.80 4523 112.57

78.92Staqe 3 s0.45 54.67 3154105.13
46.701,274!D 1,23538Stage 3 2"ffi28 1,169.19
-14.111.3E13i1 1,29&fiSubtotal for doubtful 2,65620 LNA?

0-m0.m 3,737.66Stage 3 3,731.66 3,737.66

5,178.35 3523Subtotal for NPA 7,475.10 s,213.@ L61.5O
Stase 1

Stage 2

Other iterns sudr as Buarantees/ loan odrmihnents, et<. which
e in the s@pe of Ind AS 109 but hot cov€rcd under currmt

I!rcme Re(ognition. Ars€i Classificarion and Provisioning
(IRACP) norms

Stage 3

Subtot l
sJsJ37.96 \231.s 55iOTotal Strre 1 s57824.8 1M90

4153 229.54SL.a.2 1orEzsE 27!.O 10 509.51

- 
3,17836 3523Stasp 3 7,875.10 5,211,@ 2,661.5O

z-- vlnd&a.re 320.37Total 7,773.57 5,6,ffi4.9y.5,76,s82.46

TflAtssuR - 1

13t CFOSS ROAO

NAfTA'{AM
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F

o

0
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m
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Annual R 2024-25

App€ndix
Tenplete for Disdosure itr Nobes to Iinscial St tenerb

Ao at Mdh 3r, m24

Asset Clarsili.ation a6 p€r RDI Norms

Fr Ind AS 1(}9

Gmos
C.rryinS

P€T Ind AS Ind AS 109

Net
C"r5,-a pqIRACP

DiffeEne betwer
Ind AS 109

IRACP nong
(1) (2) (3) (4) GF6){4) (6) (, - (aN5)

Standard SiaAe 1 4,9,7a5.97 1,544-79 4,96,247.78 7,97-74 (446.35)

Stage 2 3L773.1O 696.8 32,016.62 130.45 565.63
Subtotal 5,:l{}49997 \24127 5.4257.N 2;12199 119l8

Sub6ta!dard Slarp 3 137455 231.51 r,14304 137.45 94.06
Doubtfd - ro1 Stage 3 726_84 76_93 109.95 2538 (8.45)
1to3 Sraae 3 345.14 .86 251-2J 10354 (9.68)
More than 3 Sta8e 3 2,Q9.06 7,156.39 1,,272.67 1,255-00 (98.6r)
,sub.oral lor itoubtful a9l}1JS I,b7.$ r,6339(J u4392 (115.741

Stage 3 3,4a5.fi 1485.40 3,485.40
subtotal fo. NPA 7,751.43 4q4.49 4775.94 5,W.n 02.58)
Oth€r items such as guar te€6, loan commitmmts, e,rc. which ae in
the s$f,e of Ind AS 109 bur not covered under orrmt tn6me

Asset Classifi.atio4 and

Staae I
Stag€ 2

9ase 3
Subtoral

Tot I
St E€1 4,97,745.97 r,sg.zg 4,96,241.14 1,991.14 (445.3s)

StaE€ 2 llllt.1O 695.8 32,416.62 1303s 555.63

St a.3 7,r6t.oc 4,984J9 2,n6.94 5,0lJ6.n tp.$l
Tot I sp8 25O.t0 7,2 36 5,3t,M.74 7,12f,.76 95.60

I in Lakis

IND As ECL Provisioning is hiSher compared to RBI IRAC NorELs and hence the ned to maintain Impairm€nt Reserye no longer appljes
The Board of Director's or the Cornpany has approved th€ ECL policy in its meeting held on May 24,2025

NAI TAYAM
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Note 47: Di6clo6ue on Liquidity CoveraSe Raho

Dis.losw as per the circular no. RBI2019-20/€8 DOR.NBFC (PD) CC No 102rc3 10.m1201q20 dated Novmber
04, 2019 i$ued by Reserve Bank of India regadiry Liquidity CoveraS€ Ratio (LCR)

Maintemn(e of Liquidity Covenge Ratio (LCR)

Res€rve Ba.k Of India vide its notification no. RBI20r9-20/68 DORNBFC (PD) CC- No.r0203.10.001/ 2019-20 dtd
Novdber }l,m19 introduced Liquidity Covdage Ratio for .ertain cateSories of NBFC5 w.€.f D@mbe. 01 ,2920

All noniepcit taking NBFCS with asset siz of I 10,0m aoE and above, and arl dePo6it lakinS NBFCS iGPedive
of ther asset Eia, shall maintain a liqurdity buffer in tems of LCR whi.h will Fomote resilienc€ of NBFCS to
potential liquidity disruptions by muring that they have suffi.ient HiSh Quality Liquid Asset (HQLA) ho swive
any aore lquidity strs s<€nano hsting for 30 days. The stck of HQLA to b€ maintained by the NBICS shall b€

minimm of 1m% of total net @sh outflows wer the next 30 calendar days. The LCR requtmet shall b€ bindint
on NBFCS from DeMt'er l, 2020 wlth the minimum HQLAS to be held b€ing 50% of the LC& Progr€6srvely
reaching up to the required level of 1m% by DecEmber 1, 2024 as pcr the time-line Sivm below:

December 0r"
MN

De.ember 01,

2021 01, zo22

De.embcr 0l,
m23 o1,2024

Minimu LCR 50% 0.60 7M a5% 100%

Iurther, Non-depo6it takinS NBFCS with ass€t $z€ of r 5000 crorc dd above but less than t 10,m0 crore shall also

maintain the requircd level of LCR starting Dmber 1, 2020, as per the time-lin€ given b€low

xnn
D€.mber01,

Tzt 01,20L2
De.€mb€r 01,

2gB 01, w24
Minimm LCR 30% 0.50 m% 85% lm%

h

r& tE

o

cl

r.al lAfa!.|
j.ao
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A) QuafltitativeDisclosure

Marh 3L m25 De.enb€r 34 m24 S€pbehber 30, 2024 Ju€ 30, 2021

Tot.l
Unw€iShtcd

Tol.l
weithted

Total
UnweiShted

Total
wcighted

Tot l
Unweiahte.l

Total
weighted

Total
Unwei8hted

Total
weight€d

HiBh Quality Uquid &cet3
1 Toial HiqhQualiw Liquid Assers * (HQLA) 21,114-74 2:1,,174-74 21,149-M 21,149-06 9,403.81 ,4O3.E1 11,969.79 11,969.n
cash oudowB

2 Deposits (for d€poGit takmg ompanies) Nol appli.able
Not

applicable
Not Not Not Not Not Noi

3 Unsecur€d wholesate tundhg 3.m 3.45 3.m 3.45 3.q 3.91 L527.49 2,8'9.71

4 S€cur€d wholsale tundins 22797.29 25,519.98 30,ou.70 uFs232 2a,u9.u 33222.6 33,9441n 31035.60

5 Additional rcquirements, of which

(i) Ottfol$ rclated to da@tiu .arywcs and oth.t
collateral requiMts
Outfldx t ltted to loss ol fundin9 oa ttebt ptotlucts

Crcdit aad tiquiditu facilities
5 Odrer cDnhactual fthdins obliqatilE 2,644.79 3,Ofl.50 2,W4.41 2345.57 L2j5.97 2,57136 L726.O3 LUl_91
7 Other continaent tundins oblieations
8 Tot l CEh Outflow 24,839.08 28,5&.93 32,',r05.51 36927.v 37,724.4 3s1c7.93 uF9152 44380

Cdh Inflo*"s
9 S€.ur€d l€ndiry 29,422.O7 2236656 42,292.14 31,651.51 37,631,.37 23,72i.53 574r5.t6 43,M737

10 hllows from tully performins exposures
1t Other .a5h inflows 120.36 fi27 5,W.71 3,9654 11319.47 8,4/]9.4 9,9*.49 7,(fi46
72 Tot l Cah hflow 299tLL1 z2A56.A3 47Ffi45 35,6{E.15 t295O.U 32213.13 673s3.65 50J1s.23

t3 Total HQLA 2t,t1L,tl 21,149.6 9,{0931 1L969.n
74 Tot l N€t Ci.h Outflow 7,141'23 9,23034 4,949.44 11p95.06

15 Liquidity CoveraE€ Ratio (%) 295,67% 229.130/r 105.Oep/. 1(r,.88%

Note:
',Components of HQLA represent Cash & BanI Balarce
1) UnweiShted valu€s are calolated as outstandinS balance6 maturin8 or callable within 30 days (60r Cash innows and Cash outflows).
2) Wei8hted values are @lculated after the application of respective haircurs (for HQLA) and stress factors (on .a6h inflow/cash oudlow) d pq RBI guid€lines.
3) 'Average' for all the quarters for the year end€d March 2025 is computed as simple avera8es of daily observations for the quarter
4) 'AveraSe' for the quaft 2025 is .omputed as simple averages of monthly obs€rvations for dre quarter (i€. January 2025, rebruary 205

rHEtSSui - 1

1st CnOsS iOAD

VAR

I
I

KOITAYAM

5) The fi8urs used for ar€ bas€d on the estimate6 and assumptions of the managemenl which have been iexed upon by the

8li
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"'rhe Cornpany has adopted Liquidity Risk MamSmet (LRM) framNorl on liquidity standards 6 prescibed by the RBI

Buideline md h6 put in place requisrte syst€ms and processes to enable periodi@l omputation and reportin8 of the

Liquidity Coverage Ratio (LCR). The mandated reSr abory thrBhold is embedded into the Liquidity Risk ManaSemmt
framework of the Compey thB subi€.tin8 LCR mainterEnce io Board oversight and periodical review. The Company
computes the LCR dd reports the same to the Asset Liability MmSanent Committee (ALCO) 6 well as to the ALM
Committee of the Board.

The Company follows the criteria laid down by RBI for cardhtion of HiEh Quality Liquid Asets (HQLA), gro6r c,sh
outflows md infll)w within the n€xt 3{Hay period. HQLA predominantly compri!€s unencubered Cash and Bank
balanc6, Govemment s€oriti6 (viz., Tr€asury Bilts, Central ad State Government searitig, Invsinmts in TREPS

(Triparty Repo Eades in Govemment &ornties provided by The ClearinS Corporation of lndia)).

AU significant o'rtflows ad inflo s determined in ac.ordmce with RBl guidelines arc included in the prescr$ed LCR
comPuration temPlate.

The Compmy monitors the mc€ntration of turding suces ftom significant counterpa.ties, significant instruments/
products as part of the LRM framework. The Company follows intemal limrts on short tem borcwings which lom pan
of the LRM framework. Th€ Company's tunding sources @ fairty disp€rs€d acrcs eus dd maturitie.."

"The Board shal have the overall r€sponsibility for rnanagemmt of liquidity risk. The BGrd shall de.ide the strateSy,

Polici€s and Proc€dures to manaSe I'quidity risk in a.ordmce with the liquidity risk tol€rance/limits deided by it froh

Annual Report 202+5

B) Oualitative Dis.losure

The ALM Cotrmitte of the Board of Drectors sharl be responsible for evaluating the liquidity risk.

The Aset-Liability Mam8ement Committ€e (ALCO) mnsishng of the NBFC'S top managemor shall be responsible for
ensuring adhe.mce to the risk toleran.€/limits pt by the B@d as well as implementing the liquidity risk management
strateSy of the NBFC. The Mana8ing Director heads the Comminee. The role of the ALCO with Epect to liquidity risk
include, inter alia decision on desired maturity profile and mir of insemental assets md liabilitis, sle of assets as a
source of tundin& the structue, re6ponsibilities dd mntrols for m@ting liquidty !isk, and overs€ein8 fie I'quidity
posiuons of the Company.

The ALM Suppo.t Group headed by Chief Financial Offier md .onsistin8 of operating slaff who will be responsible for
analysin& monitorinS d rc?orting the liquidity risk prcfile to the ALCO. The A*t-Liabi,ity Management Committe€
(ALCO) oNi5lin8 of the NBFC'S top managemot sh.I be r€sponsible for ensuring adheren € to the risk toleranc€/ limits
set by the B@d 6 weI s ihplementing the liquidity risk management strategy of the NBFC. The Managing Dire.ror
heads the Committee. The role of the ALCO with respe.t bo liquidty risk include, inter alia, dccision on desir€d maturity
profile and mix of jncremental assets and liabilities, sale of assets as a source of fundin& rhe stsucture, responsibilities and

control6 for mamsin8 liquidily risk, and overs€eing the liquidity positions of the Conpmy."

Not€:4€. Dis.losEc as per Guidelin€s on Liquidity Risk Maragement Fr.nework for Non-Bankint tinan.ial
Conpanie6 and CoIe Inverhent Compani€s on Nov€mbe.04, 2019 (Appli.able to the company sirce SePlemb€r 30,

20?,.t
a ir L.kls

(') Top 20 large depoBits (amount in lakhs and % of total dePosit!): NA
(ii) Top l0 borrcwinSs (Guidelines on Liquidity Risk Mana8ement Fmmework for Non'Banking Financial

companie and Core Investm€nt Companies on November 0a, 2019)

't0

% oI Tobl Li.bilitie!A6 on Mafth 3r" zI25 % of Tot .l deporitNunber of Sig f. t

NA 35.0477 1,87,m7.75

March 3I" z)25 ,4=* )rtarh 31, m24
1,37,4&.fi //-c.\l/Rltlszaze.x

26.13% //t"'/ \Jisz%
15l cnoss RoAD

KOT'[AYAM

l0

o

a in LakhE

!s

s9

Page 409



Nam€ oI the iEhtEe /pEduct % of Tohl Liabilitie.
S€flr€d Non{onve.tible Debertu6 2,45230.54 {5.90

1,53,832.0 4.79
WCDL 8Z,93a.U 15.52

Subordinated Debt 32s8838 5.10

Cash Credit 't3,54.9 2.54

Tolal s4)39.37 98.85

(iir) Iudin8 Con@tration basd on significant instrument/product

Annual Re 202+25

{i! t:}}!

(iv) Stock Ratios:
(a) Comnercial papers as a % of total public funds, total liabilitig and botal ass€ts: NA
(b) Non-convetible debmtures (original maturity of less $an one year) as a % of total public tundr total

liabilitiE md total asts: NA
if botal liabilities and total ass€ts:

Note s5: Comptidce with approved S(hene(s) of Arant€ments
The Group h6 not mtered inbo any Sctrcme of Arrangem€nts which requires the apprcval of the Competent Authoriry
in terms or s€ctions 230 to 237 of the Cohpani6 Act, 2013 (or the rinancial years mded March 31, 2025 and March 3r,
2024.

Note 49: wiltul D€fault€r
The Company has not b€en dedared as a wiltul defaulter by any bank or fimcial i.slitution or other lender in the
financial YeaE ended Mdch 3r, 2025 and March 31, 2024.

Note 50: Detail6 of Crypto .urency or Virhral cuE€ncy
The Company has not haded or invsted in Crypto currency or Virtual aEency durin8 the financial years ended March 31,
2025 d March 3r, 2024.

Note s1r Pr€viou! Year Fitues
Previous yer figues have been r%rouped/redassified/readjusted, wherev€r neqsary, to conform to the clrrrent

Nole 52: Detail6 of B€nani Property Held
No pr@din8s have be4 initiated or pending against the Grcup for holding any benami proFrty under the Bmami
Transadions (Prohibitim) Acr, 196E (45 of 1%8) and rul€s made rhdehde in tlte tnancial y€ars end€d March 31, 2025

and March 31, 2024.

Note 53: Relitionship with Etruck off Companies
The Comp y has no kalMction with the companies sbud off under section 248 of Corhpanig Acl 2013 or s€.tion
5$ of Companies Act, 19S.

Note 54| Re8istration oI Charges or satisfa.tion with Re8istsar of Conpmies (ROC)

AII charge or stisfaction de reSisbered with ROC within the statutory pedod for the filEdal years ended March 31,

2025 and March 31, 2024. No ch g6 or satisfactiorE are yet to be registered with ROC beyond the ststutory p€riod.

Not€ ss: Complian.e with nunb€r oI layeN of .ompanies
The number of layers pMibed uder section 2(87) of the Companies Act 2013 read with the Companies (Restriction

on number of layqs) Ru16, 20u, is not applicable io the compmy.

Panicub,r
(i) Othq short+em liabiliti6 6 a % of total liabilities 52.U%
(ir) Otfur short-tm liabiliti€s as a % of rotalass€ts g.c7%

ARGH{
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Note 57: Undb.lced In.o e

The Company de not have any transaction that are not Nrded in the books of a..out but has b@n surrendered or

disclopd as income dunng the year in tax assessme ts hdu the Income tax Act, 1951 (such 4 *ddr or survey or any

olher relevant Ptolrsion under In@me Tax Act 1961) md tlue was no instanc€ of Previo6ly unrmrded inome as

above to b€ reorded in tlE b@kB of accounts duinS the yd.

Noi. 5a: Report on Other LeSal md R€$latory RequiEments
'n'e a@unhry software us€d by the Compmy to mintain its B@ks of acount haee a reatu.e o( r€@rding audit Eail
(€dit l%) facility d the sa.me has b€en oFrated throughout the year for all karlsactiorts reorded in the software as

also in databa* maintained with re.p€ct thereto

Note 59: R€cent RBI DiE.tion
The Re*Be Bank of tndia (RBl) has publishcd the Draft Reerue Bank of lndia (ladin8 Agamst Gold Collateral)
DirectioB, 2025 on April 9, 2025. 'Ihes€ draft dLections aim to streamline and standardiz the regulatory framework

Soveming lending agart Bold collateral by fiMcial iBtitutioE. The Company is currently reviewing the provisions
outlined in the draJt drcctions a-nd assesshg their pobential impact on our opcratios, compliance pro.esses/ and
produ.l strudu6. Appropriate actions willb€ undertalen based on the fhal dire.tions issued by the RBL

For and o. behal of the Board of Directors

irman cm Mamging Director
DINr01286073

C

Chief li]E.ial Officer

L.tt,-u-
As per ou report of even dat€ atlched

Firm ls

Larla Mathew
Whole-time Director
DIN:01286176

For Ch€erar Varghes€ & Company
Chdtered Accountanls

Srenath Palakkatrillam

Men'bershp No.m0614
UDIN: 2502G5I4BMrAZB361 6

Date: May 24,2025
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