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Placement Memorandum
Date: July 20, 2022

Private & Confidential
For Private Circulation Only

{This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

8. Details of Compliance officer of the | Name. Ms, Tripu Pandey
Issucr: Telephone Number: 0124-4844000
Email address: finance(@ayefin.com
9. Details of Company Secretary of the | Name: Ms. Tripti Pandey
Issuer: Telephone Number: 0124-4844000
Email address: finance(@ayefin.com
10. | Details of Chicf Finaneial Officer of | Name: Mr, Mayank Shyam Thatte
the lssuer: Telephone Number: 0124-4844000
Fmail address; mayank.thatte@avefin.com
11. | Details of Promoters of the Issuer: | Name: N.A.
Telephone Number: N.A.
Email address: N A.
12. | Website address of the Issuer: hittps://ayefin.com/
13. | Email address of the Issuer: finance@ayefin.com
14, | Details of debenture trustee for the | Name: Catalyst Trusteeship Ltd.
Issue: Address: Windsor, 6th Floor, Office No. 604, C.5.T. Road,
Kalina, Santacruz (East), Mumbai
E%
Logo: i
Telephone Number: 022-49220502
FEmail address; umesh.salvi@@ctltrustee.comn
Contact person: Mr. Umesh Salvi
15. | Details of credit rating ageney for the | Name: India Ratings and Research Private Limited
Issue:
Address: Wockhardt Towers, 4th Floor, West Wing,
Bandra Kurla Complex, Bandra East, Mumbai — 400051
IndiaRartings
& Research
Logo: A Filct Geoup Compxany
Telephone Number; 022-40001700
Email address: jinay.gala@indiaratings.co.in
Contact person: Jinay P Gala
[6. | Date of placement memorandum /| July 20,2022
Placement Memorandum
17. | Type of placement memorandum /| This Placement Memorandum is being issued in relation to
Plaeement Memorandum the private placement basis of Debentures (which are being
issued under the terms hereof in a single series).
18. | The nature, number, price and | Issue of 310 (three hundred and ten) secured, rated, listed,

amount of seeurities offered and issue
size (base issue or green shoe), as may
be applicable

redeemable, transferable, non-convertible debentures each
having a face value of Rs. 10,00,000/- (Rupees Ten Lakh)
of the aggregate nominal value of Rs. 31,00,00,000/-
{Rupees Thirty One Crore) on a private placement basis.
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Placement Memorandum
Date: July 20, 2022

Private & Confidential
For Private Circulation Only

(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Green Shoe: N.A

19. | The aggregate amount proposed to | Not applicable.
be raised through all the stages of
offers of non-convertible securities
made through the shelf placement
memorandum;

20. | Details of Registrar to the Issue: Name: KFin Technologies Private Limited

Address: Plot No 31 & 32, Selenuim Building, Financial
District, Nanakramguda,
Gachibowli, Hyderabad — 500 032, Telangana
P &~ I T &
Logo:
Telephone Numnber: +91- 040 — 67162222
Fax number: 040-23420814
Website: www . kfintech.com
Email address: unlservices@kfintech.com

21. | Issue Schedule Date of opening of the Issue: July 28, 2022
Date of closing of the Issue: July 28, 2022
Date of earliest closing of the Issue (if any): N.A.

The Issue shall be open for subscription during the banking
hours on each day during the period covered by the Issue
Schedute.

22. | Credit Rating of the Issue The Rating Agency has vide its letter and rating rationale
dated July 7, 2022 assigned a rating of “IND A-"
(pronounced as “IND A minus™) in respect of the
Debentures. Please refer to Annexure 11 of this Placement
Memorandum for the letter dated July 7, 2022 and rating
rationale dated July 7, 2022 from the Rating Agency
assigning the credit rating abovementioned and the press
release by the Rating Agency in this respect.

23. | All the ratings obtained for the | Please refer to S.no 22 (Credit Rating of the Issue) above.
private placement of Issue No other ratings have been obtained for the purposes of this

Issue,

24. | The namef(s) of the stock exchanges | The Debentures are proposed to be listed on the wholesale
where the securities are proposed to | debt market of the BSE Limited / Bombay Stock Exchange
be listed (“BSE").

25. | The details about eligible investors; | The following categories of investors, when specificaliy

approached and have been identified upfront, are eligible to
apply for this private placeinent of Debentures subject to
fulfilling their respective investment nomms/rules and
compliance with laws applicable to them by submitting all
the relevant documents along with the Application Form
(W igihls Jus pataers™)
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Placement Memorandum
Date: July 20, 2022
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(This Placement Memorandum is neither a prospectus nor a statemient in lieu of a prospectus)

(a) Mutual Funds

(b) NBFCs

(¢) Provident Funds and Pension Funds

(d) Corporates

(e) Banks

(f) Foreign Institutional Investors (Flls)

(g) Qualified Foreign Investors {QFIs)

(h) Foreign Portfolio Investors (FPls)

(i) Insurance Companies

(j) Any other person (not being an individual or a group of
individuals) eligible to invest in the Debentures.

All potential investors are required to comply with the
relevant regulations/guidelines applicable to them for
investing in this issue of Debentures.

Note: Participation by potential investors in the Issue may
be subject to statutory and/or regulatory requirements
applicable to them in connection with subscription to Indian
securities by such categories of persons or entities.
Applicants are advised to ensure that they comply with all
regulatory requirements applicable to them, including
exchange controls and other requirements. Applicants ought
to seek independent legal and regulatory advice in relation
to the laws applicable to them.

relation to electronic book
mechanism and details pertaining to
the uploading the placement
memorandom on the Electronic
Book  Provider  Platform, if
ppher il

26. | Coupon rate, coupon payment In respect of the coupon rate, the coupon payment
frequency, redemption date, | frequency, the redemption date and redemption amount in
redemption amount and details of | respect of the Debentures, please refer to Section 5.37 (Issue
debenture trustee Details) of this Placement Memorandum,

The details of Debenture Trustee are provided under S. No.
14 above.

27. | Nature and issue size, base issue and | Issue of 310 (three hundred and ten} secured, rated, listed.
green shoe option, if any, shelf or | redeemable, transferable, non-convertible debentures each
trauche size, each as may be | having a face value of Rs. 10,00,000/- (Rupees Ten Lakh}
applicable of the aggregate nominal value of Rs. 31,00,00,000/-

(Rupees Thirty One Crore) on a private placement basis.
Green Shoe: N.A

28. | Details about underwriting of the | Not applicable.
issue  including the  amount
undertaken to be underwritten by the
underwriters:

29. | Inclusion of a compliance clause in | Not applicable
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{This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terins shall have the meanings given
below in this Placement Memorandum.

Act

means the Companies Act, 2013, and shall include any re-enactment,
amendment or modification of the Companies Act, 2013, as in effect
from tine to time.

Allot/Allotment/Allotted

The allotinent of the Diebentures pursuant to this Issue.

Applicable Law

means all applicable statutes, enaciments or acts of any legislative
body in India, laws, ordinances, rules, bye-laws, regulations,
notifications, guidelines, policies, directions, directives and orders of
any Governmental Authority and any modifications or re-enactments
thereof.

Applicable Accounting
Standards

means the generally accepted accounting principles, standards and
practices in India or any other prevailing accounting standard in India
as may be applicable, and includes IND AS.

Application Form

The form used by the recipient of this Placement Memorandum, to
apply for subscription to the Debentures, which is in the form annexed
to this Placement Memorandum and marked as Annexure IV,

Assets

means, for any date of determination, the assets of the Issuer on such
date as the same would be deterinined in accordance with Applicable
Accounting Standards

Beneficial Owner(s)

means the holder(s) of the Debentures in dematerialized form whose
name is recorded as such with the Depository

Board / Board of The Board of Directors of the Issuer.
Directors
EBSE means the BSE Limited.

Business Day

means any day, other than a Saturday, Sunday or any day which is a
public holiday, on which the commercial banks are open for business
in Mumbai, India and New York, United States of America and
“Business Days” shall be construed accordingly.

For the purpose of this definition, in respect of:

{a) Announcemment of issue period: Business Day shall mean all
days, excluding Saturdays, Sundays and public holidays, on
which commercial banks in Mumbai are open for business.

(b) The time period between the Issue Closing Date and the

listing of the Debentures on the BSE: Business Day shall
mean all trading days of the stock exchanges for non-
convertible securities, excluding Saturdays, Sundays and
bank holidays, as specified by the SEBL

Call Option means the option(s) available to the Issuer to redeem the Debentures,
in full or in part held by the Debenture Holder(s) in terms of and
subject to the provisions of Section 5.37 (Issue Details) of this
Placement Memorandum,

Capital Adequacy Ratio | means the ratio as defined by the Reserve Bank of India from time to
time as applicable for non-banking financial companies.

CDSL Central Depository Services (India) Limited.

CERSAI Registry of Securitisation Asset

shall mean the Central

el = :Lt'-'.
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{This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Charge-Offs

for a period means the cumulative total amount of defaulted Client
Loans that have been deleted from the Issuer’s balance sheet and
expensed / written-off against the Loan Loss Reserve,

Client Loan

means each loan made by the Tssuer as a lender and “Client Loans”
shall refer to the aggregate of sucb loans.

Company/Issuer

Aye Finance Private Limited, a private limited company incorporated
under the Comnpanies Act, 1956 having corporate identification
nunber U65921DL1993PTC283660 and registered as a non-banking
financial company with the Reserve Bank of India, having its
registered office at M-5,Magnum House-I, Community Centre,
Karampura, New Delhi, West Delhi - 110015, India and acting
through its office at Unit No. -701-711, 7th Floor, Unitech
Commercial Tower-2, Sector-45, Arya Samaj Road, Block B,
Greenwood City, Gurgaon Haryana,122003, India.

Conditions Precedent

means the conditions precedent set out under the heading in Sectior
5.37 (Issue Details) of this Placement Memorandum.

Conditions Subsequent

means the conditions subsequent set out in Section 5.37 (Jssue
Details) of this Placement Memorandum.

Corruption

means the promise, offering or giving to, and/or the solicitation or
acceptance by, any person, directly or indirectly, of anything of value,
in order improperly to induce any person to take action or refrain from
action in counection with any business or public function and

‘includes, infer afia, any act that would constitute a violation of the

UK Bribery Act 2010 {*UK Act™), if performed by a person subject
to the jurisdiction of the UK Act, or a violation of any other anti-
corruption law of any jurisdiction that is applicable to the Issuer.

Coupon

means the coupon payable on the Debentures on the Coupon Payment
Date(s), at the Coupon Rate.

Coupon Pavinent Date

mean the date(s) as specified in Schedule VI of this Placement
Memorandum.

Coupon Rate

means 11.1569% (eleven decimal one five six nine percent) pet
annum, net of withholding taxes, payable semi-annually until the
Coupen Reset Date. For the period between the Coupon Reset Date
and the Maturity Date, the Coupon Rate shall, in the absence of an
agreement on the Coupon Rate between the Debenture Holder(s) and
the Issuer, continue to be 11.1569% (eleven decimal one five six nine
percent), net of withholding taxes. The Coupon Rate as on the date of
this Placement Memorandum, gross of withholding taxes, shall
amount to 11.846%9% (eleven decimal eight four six nine percent).

Coupon Reset Date

means July 28, 2025 being the date falling on the completion of 36
(thirty six) months from the Deemed Date of Allotment;

Crore

means ten miilion

Debentures/NCDs

310 (three hundred and ten) secured, rated, listed, redeemable,
transferable, non-convertible debentures each having a face value of
Rs. 10,00,000/- (Rupees Ten Lakh) of the aggregate nominal value of
Rs. 31,00,00,000/- (Rupees Thirty One Crore).

Debenture Holders /
Investors

means each who fulfils the following requirements:
{(a) Persons who are registered as Beneficial Owners; and

(b) Persons who are registered as debenture holder(s) in the
Register of Debenture Holder(s),
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from time to time with the Issuer and the Depository) and in
the event of any inconsistency between sub paragraph (a) and
(b) above, sub paragraph (a) shall prevail.

Debenture Trustee

Catalyst Trusteeship Limited.

Debenture Trustee
Agreement

means the agreement executed / to be executed by and between the
Debenture Trustee and the Issuer for the purposes of appointment of
the Debenture Trustee to act as debenture trustee in connection with
the issuance of the Debentures.

Debenture Trust

means the trust deed executed / to be executed by and between the

Deed/DTD Debenture Trustee and the Issuer which will set out the terms upon
which the Debentures are being issued and shall iuclude the
representations and warranties and the covenants to be provided by
the Issuer.

Deed of Hypothecation shall have the meaning assigned to such term in Section 5.37 (Issue

Details) of this Placement Memorandum.

Deemed Date of
Allotment

July 28, 2022

Default Interest

shall have the ineaning assigned to such tenn in Section 5.37 {Issue
Details) of this Placement Memorandum.

Demat

means dematerialized securities which are secumties that are in
electronic form, and not in physical form, with the entries noted by
the Depository.

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depositories means NSDL and CDSL

Depository means a Depository registered with SEBI under the SEBI
{Depositories and Participant) Regulations, 2018, as amended from
time to time.

Depository Participant / | A depository participant as defined under the Depositories Act

DP

Director(s) Director(s) of the Issuer.

DP ID Depository Participant Identification Number.

Due Date means any date on which the holders of the Debentures are entitled to
any payments whether on maturity (or upon exercise of the option to
redeem the Debentures} or otherwise prior to the scheduled
Redemption Date or upon acceleration.

EFT Electronic Fund Transfer

EHS Guidelines

shall mean the World Bank Group Environmental, Health, and Safety
Guidelines available at:
https://www ifc.org/wps/wean/connect/Topics Ext Content/IFC Ex
ternal Corporate Site/Sustainability-At-IFC/Policies-
Standards/EHS-Guidelines

Eligible Investors shall have the meaning specified in s.no 25 of Part A (Disclosures)
above,
Equity means the total equity of the Issuer, including shareholder’s equity,

reserves, retained earnings or losses and current year cumulated net
income or loss.

Event of Default

means the events of default set out in Section 5.37 (Isswe Details) of
this Placement Memorandum.

Exclusion List

means the list of prohibited activities set out in the DTD.

Exercise Date

means July 28, 2025 being the date falling on the completion of 36
(thirty six) months from the Deemed Date of Allotment
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—

Date.

Final Settlement Date

shall mean the date on which the Payments have been irrevocably
discharged in full and/or the Debentures have been redeemed by the
Issuer in full in accordance with the terms of the Transaction
Documents.

Financial Indebtedness

means any indebtedness for or in respect of:

(a) monies borrowed,;

(b) any amount availed of by acceptance of any credit facility;

(c) any amount raised pursuant to the issuance of any notes,
bonds, debentures, loan stock or any other similar securities
oT instruments;

(d) the amount of any liability in respect of any lease or hire

purchase contract which would, in accordance with generally
accepted principles of accounting in India, be treated as a
finance or capital lease;

(e} receivables sold or discounted (other than any receivables
sold in the ordinary course of business or to the extent that
they are sold on a non-recourse basis);

(H) any amount raised under any other transaction (including any
forward sale or purchase agreement) having the commercial
effect of a borrowing;

(g) any derivative transaction entered into in commection with
protection against or benefit from fluctuation in price (and,
when calculating the value of any derivative transaction, only
the marked to market value shall be taken into account);

(h) any counter-indeinnity obligation in respect of a guarantee,
indemnity, bond, standby or documentary letter of credit or
any other instrument issued by a bank or financial institution;

{i) the amount of any liability under an advance or deferred
purchase agreement if one of the primary reasons behind the
entry into such agreement is to raise finance;

() any put option, guarantees, keep fit letter(s), letter of comfort,
etc. by whatever name called, which gives or may give rise to
any financial obligation(s);

(k) any preference shares (excluding any compulsorily
convertible preference shares); or
D {without double counting) the amount of any liability in

respect of any guarantee or indemnity for any of the itenis
referred to in paragraphs (a) to (k) above,

Financial Year/ FY

Twelve months period commencing from April 1 of a particular
calendar year and ending on March 3] of the subsequent calendar year

Foreign Currency

means a currency other than Indian Rupees.

Foreign-Currency Asset

means any asset of the Issuer consisting of a loan, deposit, claim or
other asset that by its terms is payable in Foreign Currency.

Foreign-Currency
Liability

means any liability of the Issuer consisting of a loan, deposit, claim
or other liability that by its terms is payable in Foreign Currency;
provided that a loan payable in Foreign Currency that is indexed to
the domestic currency of the 1ssuer or that is hedged against exchange
rate fluctuations with the domestic currency of the Issuer shall not be
considered a Foreign-Currency Liability. A loan payable in Foreign
Cwrrency that is hedged through back-to-back arrangements will be
DkEchidvd & oLy | sbide
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Gender-Based Violence
Convention

shall mean the International Labor Organisation’s Core Labour
Convention 190 (Violence and Harassment).

Govermmnental Authonty

shall include the President of India, the Government of India, the
Governor and the Government of any State in India, any Ministry or
Department of the same, any municipal or local government
authority, any authority or private body exercising powers conferred
by Applicable Law and any court, tribunal or other judicial or
quasi-judicial body and shall include, without limitation, a stock
exchange and any regulatory body.

Hypothecated Property shall have the meaning assigned to such term in Section 5.37 (Issue
Details) of this Placement Memorandum.
IBC shall mean the Insolvency and Bankruptcy Code, 2016, and the rules

and regulations made thereunder which are in effect from time to time
and shall include any other statutory amendment or re-enactment
thereof.

IFC Performance
Standards

shall mean the International Finance Corporation’s Enviromnental
and Social Performance Standards, available at;
https://www.ifc.org/wps/wem/connect/topics ext content/ifc extern
al_corporate_site/sustainability-at-ife/nolicies-
standards/performance-standards/performance-standards.

IFC Performance
Standards 1

shall mean the Intemational Finance Corporation’s Performance
Standard 1, available at;
https://www.ifc.org/wps/wem/connect/topics_ext_content/ifc_extern
al_corporate_site/sustainability-at-ife/policies-
standards/performance-standards/pst .

[FC Performance shall mean the International Finance Corporation’s Performance

Standards 2 Standard 2, available at:
hitps://www.ifc.org/wps/wem/connect/topics_ext content/ifc_extern
al _corporate_site/sustainability-at-ife/policies-
standards/performance-standards/ps2.

1LO Fundamental shall mean the International Labour Organisation Fundamental

Conventions Conventions being {available at:

en/index.htin ):

https://www.ilo.org/global/standards/introduction-to-international-
labour-standards/conventions-and-recommendations/lang--

{a) Freedom of Association and Protection of the Right to Organise
Convention, 1948 (No. 87)

{b} Right to Organise and Collective Bargaining Convention, 1949
(No. 9%8)

(c) Forced Labour Convention, 1930 (No. 29) (and its 2014
Protocol )

(d) Abolition of Forced Labour Convention, 1957 (No. 105)

(e) Minimum Age Convention, 1973 (No. 138)

(f) Worst Forms_of Child Labour Convention, 1999 {No. 182)

(2) Equal Remuneration Convention, 1951 (No. 100)

(h) Discrimination (Employment and Occupation) Convention, 1958

(No. 111},

Increased Costs

shall include any fees or costs incurred by the Debenture Holder(s) to
enable subscription to this Issue, including but not limited to, all such

~ooto .-,ﬂ‘r-.',.:' st of the tprmination or Bewideting nf ey P o
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enable subscription to this Issue.

IND AS

shall mean the Indian generally accepted accounting principles issued
under the Companies (Indian Accounting Standards) Rules, 2015, as
amended, together with any pronounceiments issued under applicable
law thereon from time to time and applied on a consistent basis by the
Issuer.

Information Utility

means the National E-Governance Services Limited or any other
entity registered as an information utility under the Insolvency and
Bankruptcy Board of India (Information Utilities) Regulations, 2017.

Issue means the private placement of the Debentures.
Issue Closing Date July 28, 2022
Issue Opening Date July 28, 2022

Liability / Liabilities

means, for any date of determination, the liabilities of the Issuer on
such date as the saine would be determined in accordance with the
Appheable Accounting Standards.

Listed NCDs Operational
Circutlar

means the circular issued by SEBI bearing the reference number
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (as updated
on April 13, 2022) on "Operational Circular for issue and listing of
Non-convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper", as
amended, modified, or restated from time to time.

Loan Loss Reserves

means the portion of the Issuer’s portfolio of Client Loans that has
been expensed (provisioned for) in anticipation of losses due to
default

Local Currency

means the lawful currency of India.

LODR Regulations

means the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Majority Debenture

Holders

means the Debenture Holders whose participation or share in the
principal amount(s) outstanding with respect to the Debentures
aggregate to 100% (One Hundred Percent) of the value of the nominal
amount of the Debentures for the time being outstanding.

Material Adverse Effect

means the effect or consequence of an event, circumstance,
occurrence or condition which has caused, as of any date of
determination, a material and adverse effect on (i) the financial
cendition, business or operation of the Issuer; (i1) the ability of the
Issuer to perform their obligations under the Transaction Decuments;
or (iif) the validity or enforceability of any of the Transaction
Documents (including the ability of any party to enforce any of its
remedies thereunder).

Maturity
Date/Redemption Date

means July 28, 2027, being 60 (sixty) months from the Deeined Date
of Allotment, subject to a Put Option or Call Option, or such other
date on which the final payment of the principal of the Debentures
becomes due and payable as therein or herein provided, whether at
such stated maturity date, by declaration of acceleration, or otherwise,

Monthly Hypothecated
Property Repoit

has the meaning given to it in Section 5.37 (Isswe Details) of this
Placement Memorandum,

NBFC

Nen-banking financial company

NBFEC Directions

means the Non-Banking Financial Company -
nportard  Mem-Depos iking Cin
Company (Reserve Bank) Directions, 2016 dated Septemnber 1, 2016 |
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and/or the Non-Banking Financial Company - Non-Systemically
Important Non-Deposit taking Company {Reserve Bank) Directions,
2016 dated September 1, 2016 {each as amended, modified or restated
from time to time) as may be applicable read with the RBI's circular
no. DOR (NBFC).CC.PD.No.109/22.10.106/2019-20 dated March
13, 2020 on "Implementation of Indian Accounting Standards",

NCD Issuance Directions

means, collectively, the Foreign Exchange Management (Transfer or
lssue of Security by a Person Resident outside India) Regulations,
2017 and the Foreign Exchange Management (Debt Instruments)
Regulations, 2019 read together with:

(a) the RBI's circular no. A.P. (DIR Series) Circular No. 31 dated
June 15, 2018 on "Investment by Foreign Portfolio Investors
(FPI) in Debt - Review", the RBI's circular no. A.P. (DIR
Series) Circular No. 19 dated February 15, 2019 on
"Investment hy Foreign Portfolio Investors (FPI) in Debt",
and the RBI's circular no. A.P. (DIR Series) Circular No. 18
dated January 23, 2020 on "Investment by Foreign Portfolio
Imvestors (FPI) in Debt",

(b) SEBI's circular no. IMD/FPIC/CIR/P/2018/101 dated June
15, 2018 on "Review of Investment by Foreign Portfolio
Investors (FP[) in Debf" and the SEBI's circular no.
IMD/FPIC/CIR/P/2019/37 dated March 12, 2019 on "Review
of Investment by Foreign Portfolic Investors (FPI) in Debt
Securities”; and

{c) the RBT's circular no. A.P. (DIR Series) Circular No. 21
dated March 1, 2019 on "Voluntary Retenfion Route’ (VRR)
Jfor Foreign Portfolio Investors (FPIs) investment in debi",
the RBI's circular no. A.P. (DIR Series) Circular No. 34 dated
May 24, 2019 on "Voluntary Retention Route (VRR) for
Foreign Portfolio Investors (FPIs) investment in debt", the
RBI's circular no. A.P. (DIR Series) Circular No. 19 dated
January 23, 2020 on "Voluntary Retention Route (VRR) for
Foreign Portfolio Investors (FPIs) investment in debt -
relaxations”, and the RBI's circular no. A.P. (DIR Series)
Circular No. 22 dated February 10, 2022 on "Voluntary
Retention Route’ (VRR) for Foreign Portfolio Investors
(FPls) investment in debr’.

Net Charge-Offs

shall mean total Charge-Offs net of recoveries of previousty charged-
off loans, over the preceding 12 (Twelve) months from the Deeined
Date of Allotment

Net Income

shall mean, for any particular period and with respect to the Issuer, all
revenue (including donations and grants) less all expenses (including
taxes, if any for such period).

N.A.

Not Applicable

NSDL

National Securities Depository Limited

Outstanding Gross Loan
Portfolio

means the outstanding principal balance of all of the Issuer’s
outstanding Client Loans including current, delinquent and
restructured Client Loans, but not including Charge-Offs. Tt does not
include interest receivables and accrued interest

AUl
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PAN

Permanent Account Number

Payments

means all payments, including any partial payinent, to be made by the
Issuer in relation to the Issue including without limnitation, payment
of Coupon, Outstanding Principal Amount, Default Interest,
remnuneration of the Debenture Trustee, and all fees, costs, charges,
expenses and other monies.

Payinent Default

means any event, act or condition which, with notice or lapse of time,
or both, would constitute an Event of Default under paragraph (i)
under the section nained "Events of Default" under Section 5.37
{Issue Details) of this Placement Memorandum.

Person

shall include an individual, natural person, corporation, partnership,
joint venture, incorporated or unincorporated body or association,
company, Goverminent Authority and in case of a company and a
body corporate shall include their respective successors and assigns
and in case of any individual his/her respective legal representative,
adininistrators, executors and heirs and in case of trust shall include
the trustee(s) for the tine being and from time to time. The term
“Persons” shall be construed accordingly.

Placement
Memorandum/Offer
Document

means this placement memorandum issued by the Issuer for the issue
of the Debentures on a private placement basis in accordance with
Applicable Laws,

Portfolio at Risk

shall mean the outstanding principal amount of all Client Loans that
have one or more instalments of principal, interest, penalty interest,
fees or any other expected payments past due more than a specified
number of days.

Principal Payment
Date(s)

means the payment dates as specified in Annexure VI of this
Placement Memorandum.

Private Placement Offer
cum Application
Letter/PPOA

The offer cum application letter prepared in compliance with Section
42 of the Companies Act, 2013 read with the Companies (Prospectus
and Allotment of Securities) Rules, 2014,

Purpose

means for raising debt for enabling the Issuer to continue operations
and address the impact of COVID-19 pandemic on the Issuer’s
operations and portfolio and fo enable the Issuer to provide access to
liquidity for its micro, sinall and medium enterprise (MSME) clients.

Put Option

means the option available to each Debenture Holder to require the
Issuer to redeem the Debentures, in full or in part, held by the
Debenture Holder in ferms of and subject to the provisions of Section
5.37 (Issue Details) of this Placement Memorandum.

Rating Agency

means India Ratings and Research Private Limited, being a credit
rating agency registered with SEBI pursuant to SEBI (Credit Rating
Agencies) Regulations 1999, as amended from time to time and
having its registered office at Wockhardt Tower, Level 4, West Wing,
Plot C-2, G Block, Bandra Kurla Complex, Bandra (East), Mumbai -
400051, Maharashira, India.

RBI

Reserve Bank of India.

Record Date

mean the date being 15 (Fifteen) calendar days prior to the due date
on which any Payments are to be made to the Debenture Holder(s) in
accordance with the terms of the Debentures on the basis of which the
deteninination of the persons entitled to receive redemption of
principal, Coupon, and other Payments, if any, as the case may be, in
respect of the Debentures shall be made,

-
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REF / Recovery Expense
Fund

means the recovery expense fund created/to be created by the Issuer
with the BSE.

Register of Debenture
Holders

The register maintained by the Issuer containing the name of
Debenture holders entitled to receive Coupon/ Redemption Amount
in respect of the Debentures on the Record Date, which shall be
maintained at the Registered Office of the Issuer.

Restructured Loans

means the total amount of Client Loans for which the initial
repayment schedule has been modified in favour of the Issuer’s client,
either through modifications of the prior loan contract or through a
new loan contract.

Return on Assets

for any pericd means the Issuer’s Net Incomne divided by its average
Assets over that same period.

R&T Agent

Registrar and Transfer Agent to the Issue, in this case being NSDL
Database Management Limited.

ROC

Registrar of Companies.

Rs. /INR

Indian National Rupee,

RTGS

Real Time Gross Settlement.

Safeguarding Violation

shall mean any action or series of actions, underiaken by the Issuer
that: (a) involves any work or service which is exacted from any
person under the menace of any penalty and for which that person has
not offered theinselves voluntarily, or that otherwise contravenes the
requiremnents of the ILO Conventions ; (b) contravenes the
requirements of the Gender-Based Violence Convention, or that
otherwise involves the exploitation, abuse or harassment (being any
form of unwanted verbal, non-verbal or physical conduct, whether by
force or under unequal or coercive conditions) of any person that is
directed at such person because of their perceived or real sex or
gender, or that disproportionately affects people of a particular sex or
gender, or (c) involves the exploitation or abuse of a child,

SEBI

Securities and Exchange Board of India constituted under the
Securities and Exchange Board of India Act, 1992 (as amended from
time to titme).

SEBI Defaults
(Procedure) Circular

means the circular ne. SEBI/HO/MIRSD/CRADT/CIR/P/2020/203
dated October 13, 2020 on "Standardisation of procedure to be
Jollowed by Debenture Trustee(s} in case of ‘Default’ by Issuers of
listed debt securities" issued by SEBI,

SEBI DLT Monitoring means the SEBI  circular bearing reference  number

Circular SEBVHO/MIRSD/CRADT/CIR/P/2022/3 dated March 29, 2022 on
"Operational guidelines for ‘Security and Covenant Monitoring’
using Distributed Ledger Technology (DLT)",

SEBI Due Dnligence means the SEBI circular bearing reference  number

Circular SEBVHO/MIRSD/CRADT/CIR/P/2020/218 dated November 3,
2020 on "Creation of Security in issuance of listed debt securities and
‘due diligence’ by debenture trusiee(s)".

SEBIILNCS The Securities and Exchange Board of India (Issue and Listing of Non-

Regulations/ SEBI Debt | Convertible Securities) Regulations, 2021 together with the Listed

Listing Regulations NCDs Operational Circular, as amended from time to time.

SEBI Listing Timelines means the requirements in respect of the timelines for listing of debt

Requirements securities issued on a private placement basis prescribed in Chapter

VII (Standardization of timelines for listing of securities issued on a
private placement basis) of the Listed NCDs Qperational Circular.
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SEBI Monitoring
Circular

means the SEBl's circular bearing reference number SEBI/ HO/
MIRSD/ CRADT/ CIR/ P/ 2020/23 dated November 12, 2020 on
"Monitoring and Disclosures by Debenture Trustee(s)”

SEBI REF Circular

means the circular no. SEBIVHOMIRS/CRADT/CIR/P/2020/207
dated October 22, 2020 on "Contribution by Issuers of listed or
proposed to be listed debt securities towards creation of “Recovery
Expense Fumd” issued by SEBL

Secured Obligations

Shall mean the redemption of the principal amounts, Coupon, the
remuneration of the Debenture Trustee, and all costs, charges,
expenses and other inonies payable by the Issuer in respect of the
Debentures.

Security

has the meaning given fo it in Section 5.37 (Issue Details) of this
Placement Memorandum.

Security Cover

has the meaning given to it in Section 3.37 (Issue Details) of this
Placement Memorandum,

Special Resolution

means;

(a) a resolution passed at a meeting of the Debenture Holders
duly convened and held in accordance with the Debenture
Trust Deed; or

()] written instructions given by the Majority Debenture

Holders.

TDS

Tax Deducted at Source.

Tenns & Conditions

The terms and conditions pertaining to the Issue as outlined in the
Transaction Documents.

Tier 1 Capital

shall have the meaning assigned to such tern in the applicable RBI
regulations.

Total Assets

means, for any date of deterinination, the total Assets of the Issuer on
such date.

‘Transaction Documents

The documents executed or to be executed in relation to the issuance
of the Debentures as more particularly set out in Section 7 of this
Placement Memorandum.

WDM

Wholesale Debt Market segment of the BSE

Wilful Defaulter

Shall mean an Issuer who is categorized as a wilful defaulter by any
Bank or financial institution or consortiumn thereof, in accordance
with the guidelines on wilful defaulters issued by the Reserve Bank
of India and includes an issuer whose director or promoter is
categorized as such.
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS
2.1 ISSUER'S DISCLAIMER

This Placement Memorandum is neither a prospectus nor a statement in lien of a prospectus and
should not be construed to be a prospectus or a statement in lieu of a prospectus under the Companies
Act. The issue of the Debentures to be listed on the WDM segment of the BSE is being mnade strictly
on a private placement basis. Multiple copies hereof given to the same entity shall be deemed to be
given to the same person and shall be treated as such. This Placement Memorandum does not
constitute and shall not be deemed to constitute an offer or invitation to subscribe to the Debentures
to the public in general.

As per the applicable provisions, it 1s not necessary for a copy of this Placement Memorandum to be
filed or submitted to the SEBI for its review and/or approval. This Placement Memorandum has been
prepared in conformity with the SEBI Debt Listing Regulations as amended from time to time and
applicable RBI regulations governing private placements of debentures by NBFCs. This Placement
Memorandum has been prepared solely to provide general information about the Issuer to Eligible
Investors to whom it is addressed and who are willing and eligibie to subsctibe to the Debentures.
This Placement Memorandum does not purport to confain all the information that any Eligible
Investor may require. Further, this Placement Memorandum has been prepared for informational
purposes relating to this transaction only and upon the express understanding that it will be used enly
for the purposes set forth herein.

Neither this Placement Memorandum nor any other information supplied in connection with the
Debentures is infended to provide the basis of any credit or other evaluation and any recipient of this
Placement Memorandum should not consider such receipt as a recommendation to subscribe to any
Debentures. Each potential Investor contemplating subscription to any Debentures should make its
own Independent investigation of the financial condition and affairs of the Issuer, and its own
appraisal of the creditworthiness of the Issuer. Potential investors should consult their own financial,
legal, tax and other professional advisors as to the risks and investment considerations arising {rom
an investment in the Debentures and should possess the appropriate resources to analyze such
investment and the suitability of such investment to such potential Investor’s particular
cireumstances.

The TIssuer confims that, as of the date hereof, this Placememt Memorandum (including the
documents ineorporated by reference herein, if any) contains all the information that is material in
the context of the Issue and regulatory requirements in relation to the [ssue and is accurate in all such
material respects. No person has been authorized to give any information or to make any
representation not contained or ineorporated by reference in this Placement Memorandum or in any
material made available by the Issuer to any potential Investor pursuant hereto and, if given or made,
such information or representation must not be relied upon as having being authorized by the Issuer.
The Issuer certifies that the disclosures made in this Placetnent Memorandum and/or the Private
Placement Offer cum Application Letter are adequate and in conformity with the SEBI Debt Listing
Regulations and the Companies (Prospectus and Allotment of Securities) Rules, 2014. Further, the
Issuer aceepts no responsibility for statements made otherwise than in the Placement Memnorandum
or any other material issued by or at the instance of the Issuer and anyone placing reliance on any
source of infonmation other than this Placement Memorandum would be doing so at its own risk.

This Placement Memorandum, the Private Placement Offer cum Application Letter and the
respective contents hereof respectively, are restricted only for the intended recipient(s) who
have been addressed direetly and specifically through a communnication by the Issuer and only
such recipients are eligible to apply for the Debentnres, All Investors are regnired to comply
with the relevant regulations/gnidelincs applicable to them for investing in this Issue. The
contente of this Placemept Memorandom and/or the Private Plosemant (Yo ouao donlicgtion
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Letter are intended to be used only by those Investors to whom it is distributed. It is not
intended for distribution to any other person and should not be reproduced by the recipient.

No invitation is being made to any persons other than those to whom Application Forms along with
this Placement Memorandun and/or the Private Placement Offer cum Application Letter being issued
have heen sent. Any application by a person to whom the Placement Memoranduni and/or the Private
Placement Offer cum Application Letter has not been sent by the Issuer shall he rejected without
assigning any reason,

The person who is in receipt of this Placement Memorandum and/or the Private Placement Offer cum
Application Letter shall not reproduce or distribute in whole or in part or make any announcement in
public or to a third party regarding the contents hereof without the consent of the Issuer. The recipient
agrees to keep confidential all information provided (or made available hereafier), including, without
limnitation, the existence and terms of the Issue, any specific pricing information related to the Issue
or the amount or tenns of any fees payable 1o us or other parties in connection with the Issue. This
Placement Memorandum and/or the Private Placement Offer cum Application Letter may not be
photocopied, reproduced, or distributed to others at any time without the prior written consent of the
Issuer. Upon request, the recipients will promptly return all material received from the Issuer
(including this Placement Memorandum) without retaining any copies hereof. If any recipient of this
Placement Memorandum and/or the Private Placement Offer cum Application Letter decides not to
participate in the Issue, that recipient must promptly return this Placement Memorandum and/or the
Private Placeinent Offer cum Application Letter and all reproductions whether in whole or in part
and any other information statement, notice, opinion, memeorandum, expression or forecast made or
supplied at any time in relation thereto or received in comection with the Issue to the Issuer.

The Issuer does not undertake to update the Placement Memorandum and/or the Private Placement
Offer cum Application Letter to reflect subsequent events after the date of Placement Meinorandum
and/or the Private Placement Offer cum Application Letter and thus it should not be relied upon with
respect to such subsequent events without first confinning its accuracy with the Issuer.

Neither the delivery of this Placement Memorandum and/or the Private Placement Offer cum
Application Letter nor any sale of Debentures made hereafter shall, under any circumstances,
constitute a representation or create any implication that there has been no change in the affairs of
the Issuer since the date hereof.

This Placement Memorandum and/or the Private Placement Offer cum Application Letter does not
constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in any
jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is
uniawtul to make such an offer or solicitation. No action is being taken to permit an offering of the
Debentures or the distribution of this Placement Memoranduin and/or the Prvate Placement Offer
cum Application Letter in any jurisdiction where such action is required. Persons into whose
possession this Placement Memorandum and/or the Private Placement Offer cum Application Letter
comes are required to inform themselves of, and to observe, any such restrictions. The Placement
Memorandum is made available to potential Investors in the Issue on the strict understanding that it
is confidential,

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Placement Memorandum has been filed with the BSE in terms of the SEBI
Debt Listing Regulations, Tt is to be distinctly understood that submission of this Placement
Memorardum to the BSE should not in any way be decmed or construed to mean that this Placement
Memorandum has been reviewed, cleared, or approved by the BSE; nor does the BSE in any manner
warrant, certify or endorse the correctness or completeness of any of the contents of this Placement
Memorandum, nor does the BSE warrant that the Issuer’s Debentures will be listed or will continue
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and other conditions of the Issuer, its promoters, its management or any scheme or project of the
Issuer.

2.3 DISCLAIMER CLAUSE OF RBI

The company is having a valid certificate of registration issued by the Reserve Bank of India under
Section 45 IA of the Reserve Bank of India Act, 1934. However, the RBI does not accept any
responsibility or guarantee about the present position as to the financial soundness of the company or
for the correctness of any of the statements or representations made or opinions expressed by the
company and for repayment of deposits/ discharge of liability by the company.

24 DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this
Placement Memorandum has to be filed with or submitted to the SEBI for its review / approval. It is
to be distinctly understood that this Placement Memorandum should not in any way be deemed or
construed to have been approved or vetted by SEBI and that this Issue is not recommended or
approved by SEBI. SEBI does not take any responsibility either for the financial soundness of any
proposal for which the Debentures issued thereof is propesed to be made or for the correctness of the
statements made or opinions expressed in this Placement Memorandum.

2.5 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled “Eligible Investors” of
this Placement Memorandum, who shall be/have been identified upfront by the Issuer. This
Placement Memorandum and/or the Private Placement Offer cum Application Letter does not
constitute an offer to sell or an invitation to subscribe to Debentures offered hereby to any person to
whom it is not specifically addressed. Any disputes arising out of this Issue will be subject to the
exclusive jurisdiction of the courts and tribunals at New Delhi, India. This Placement Memorandum
and/or the Private Placement Offer cum Application Letter does not constitute an offer to sell or an
invitation to subscribe to the Debentures herein, in any other jurisdiction to any person to whom it is
unlawful to make an offer or invitation in such jurisdiction.

2.6 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based
its ratings on information obtained from sources believed by it to be accurate and reliable. The Rating
Agency does not, however, guarantee the accuracy, adequacy or completeness of any information
and is not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by the Rating Agency have
paid a credit rating fee, based on the amount and type of bank facilities/instruments.

2.7 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the
Depositories for the issue of the Debentures in dematerialised form. Investors will have to hold the
Debentures in dematerialised form as per the provisions of Depositories Act. The Issuer shall take
necessary steps to credit the Debentures allotted to the beneficiary account maintained by the Investor
with its depositary participant. The Issuer will make the Allotment to the Investors on the Deemed
Date of Allotment after verification of the Application Form, the accompanying documents and on
realisation of the application money,
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SECTION 3: RISK FACTORS

Investment in non-convertible securities involve a degree of risk and investors should not invest
any funds in such securities unless they can afford to take the risk attached to such investments.
Investors are advised to take an informed decision and to read the risk factors carefully before
investing in this offering. For taking an investment decision, investors must rely on their
examination of the issue including the risks involved in it. Specific attention of investors is invited
to statement of risk factors contained under Section 3 of this Placement Memorandum. These risks
are not, and are not intended to be, a complete list of all risks and considerations relevant to the
non-convertible securities or investor's decision to purchase such securities.

The following are the risks relating to the Company, the Debentures and the market in general
envisaged by the management of the Company. Potential Investors should carefully consider all the
risk factors stated in this Placement Memoranduin and/or the Private Placement Offer cum
Application Letter for evaluating the Company and its business and the Debentures before making
any investment decision relating to the Debentures. The Company believes that the factors described
below represent the principal risks inherent in investing in the Debentures. Potential Investors should
also read the detailed information set out elsewhere in this Placement Memorandumn and/or the
Private Placement Offer cum Application Letter and reach their own views prior to making any
investment decision.

3. GENERAL RISKS

31 RISKS IN RELATION TO THE NON-CONVERTIBLE SECURITIES:

{(a) Repayment is subject to the credit risk of the Issuer.

Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption
amount) and any other amounts that may be due in respect of the Debentures is subject to the
credit risk of the Issuer. Potential Investors assume the risk that the Issuer will not be able to
satisfy their obligations under the Debentures. In the event that bankruptcy proceedings or
composition, scheme of arrangement or sinilar proceedings to avert bankruptcy are instituted
by or against the Issuer, the payment of sums due on the Debentures may not be inade or may
be substantially reduced or delayed.

(b) The secondary market for non-convertible securities mav be illiquid.

The non-convertible securities may be very illiquid and no secondary market may develop
in respect thereof. Even if there is a secondary market for the non-convertible securities, it is
not likely to provide significant liquidity. Potential Investors may have to hold the
Debentures until redemption to realize any value.

fc) Credit Risk & Rating Downgrade Risk

The Rating Agency has assigned the credit ratings to the Debentures. In the event of
deterioration in the financial heaith of the Issuer, there is a possibility that the rating agency
may downgrade the rating of the Debentures. In such cases, potential Investors may incur
losses on revaluation of their investment or make provisions towards sub-standard/ non-
performing investment as per their usuai norms.

(d) Changes in interest rates 1nay affect the price of Debentures.
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All securities where a fixed rate of interest is offered, such as this Issue, are subject to price
risk. The price of such securities will vary inversely with changes in prevailing interest rates,
1.e. when interest rates rise, prices of fixed income securities fall and when interest rates drop,
the prices increase. The extent of tall or rise in the prices is a function of the existing coupon,
days to maturity and the increase or decrease in the level of prevailing interest rates. Increased
rates of interest, which frequently accoinpany inflation and/or a growing econoiny, are likely
to have a negative effect on the pricing of the Debentures.

Tax Considerations and Legal Considerations:

Special tax considerations and legal considerations may apply to certain types of investors.
Potential Investors are urged to consult with their own financial, legal, tax and other advisors
to determine any financial, legal, tax and other iinplications of this investment.

Accounting Considerations:

Special accounting considerations may apply to certain types of taxpayers. Potential
Investors are urged to consult with their own accounting advisors to deterinine implications
of this investinent.

Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability
to 1eet payinent or other obligations.

The Issuer is subject generally to changes in Indian law, as well as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory frainework
could adversely affect the profitability of the Issuer or its future financial performance, by
requiring a restructuring of its activities, increasing costs or otherwise.

RISKS IN RELATION TO THE SECURITY CREATED IN RELATION TO THE
DEBT SECURITIES. FURTHER, ANY RISKS IN RELATION TO MAINTENANCE
OF SECURITY COVER OR FULL RECOVERY OF THE SECURITY IN CASE OF
ENFORCEMENT

Security mav be insufficient to redeem the Debentures

[n the event that the Company is unable {o meet its payment and other obligations towards
Investors under the terms of the Debentures, the Debenture Trustee may enforce the Security
as per the terms of security documnents, and other related documents executed in relation to
the Debentures. The Debenture Holder(s)’ recovery in refation to the Debentures will be
subject to (i) the market value of such Security (if) finding willing buyers for the Security at
a price_sufficient to -repay the Debenture Holder(s)’ amounts outstanding under the
Debentures. There is a risk that the value realised from the enforceinent of the Security may
be insufficient to redeem the Debentures.

REFUSAL IN LISTING OF ANY SECURITY OF THE ISSUER DURING LAST
THREE YEARS BY ANY OF THE STOCK EXCHANGES IN INDIA OR ABROAD:

As of date, the Issuer has not been refused in listing of any security during the last 3 years by
any of the stock exchanges in India or abroad and therefore, this would not be applicable.

LIMITED OR SPORADIC TRADING OF NON-CONVERTIBLE SECURITIES OF
THE ISSUER ON STOCK EXCHANGES:
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(a)

(b)

(c)
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IN CASE OF OUTSTANDING DEBT INSTRUMENTS OR DEPOSITS OR
BORROWINGS, ANY DEFAULT IN COMPLIANCE WITH THE MATERIAL
COVENANTS SUCH AS CREATION OF SECURITY AS PER TERMS AGREED,
DEFAULT IN PAYMENT OF INTEREST, DEFAULT IN REDEMPTION OR
REPAYMENT, NON-CREATION OF DEBENTURE REDEMPTION RESERVE,
DEFAULT IN PAYMENT OF PENAL INTEREST WHEREVER APPLICABLE

As of date, the Issuer has not defaulted in compliance with any material covenants agreed to
by the Issuer and therefore, this would not be applicable.

RISKS RELATED TO THE BUSINESS OF THE 1SSUER

Majority of the Issuer’s loans are unsecured and the clients of these unsecured loans are
of the high risk category and if the Issuer is unable to control the level of non-performing
leans ("NPAs”) in the future, or if the Issuer’s loan loss reserves are insufficient to cover
Suture loan losses, the financial condition and results of operations m ay be materially and
adversely affected.

A majority of the Issuer’s loans are unsecured and the clients of these unsecured loans are of
the high risk category. There is uncertainty on the client’s ability to fulfil its loan obligations
as clients typically do not have bank accounts or proper income proof verification so it can
be difficult to verify all client details and assess the risk. Such non-performing or low credit
quality loans can negatively impact our results of operations.

The Issuer has various procedures and process controls in place to mitigate the risk.

As at March, 31, 2022, the gross NPA was INR 20.68 Crore on a gross portfolio of INR
54.79 Crore (including managed / securitized portfolio of INR 102 Crore).

The Issuer cannot assure that it will be able to effectively control and reduce the level of
the NPAs of its Client Loans. The amount of its reported NPAs muy increase in the Sfuture
as a result of growth of Client Loans, and also due to factors beyond its control, such as
over-extended member credit that it is unaware of. If the Issuer is unable to manage NPAs
or adequutely recover its loans, the results of its operations will be adversely affected.

The current loan loss reserves of the Issuer may not be adequate to cover an increase in the
amount of NPAs or any future deterioration in the overall credit quality of Client Loans. As
a result, if the quality of its total loan portfolio deteriorates the Tssuer may be required to
increase its loan loss reserves, which will adversely affect its financial condition and results
of operations.

The members are poor and, as a result, might be vulnerable if economic conditions worsen
or growth rates decelerate in India, or if there are natural disasters such as floods and droughts
in areas where the Issuer’s members live. Moreover, there is no precise method for predicting
loan and credit losses, and the Issuer cannot assure that its monitoring and risk management
procedures will effectively predict such losses or that loan loss reserves will be sufficient to
cover actual losses. If the Issuer are unable to control or reduce the level of its NPAs or poor
credit quality loans, its financial condition and results of its operations could be materially
and adversely affected.

The Issuer’s business operates through a large number of rural and semi urban branches
and is exposed to operational risks including frand

The Issuer is exposed to operational risks, including fraud, petty theft and embezzlement, as
it handles a large amount of cash due to high volume of small transactions. This could harm
-'I o ; Ll T 7 ; -‘ L 1
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(d)

(e}

(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus}

As the Issuer handles a large amount of cash through a high volume of smali transactions
taking place in its network, the Issuer is exposed to the risk of fraud or other misconduct by
its employees or outsiders. These risks are further compounded due to the high level of
delegation of power and responsibilities that the Issuer’s business model requires. Given the
high volume of transactions processed by the Issuer, certain instances of fraud and
misconduct may go unnoticed before they are discovered and successfully rectified. Even
when the Issuer discovers such instances of fraud or theft and pursue them to the full extent
of the law or with its insurance carriers, there can be no assurance that the Issuer will recover
any such amounts. In addition, the Issuer’s dependence upon automated systems to record
and process transactions may further increase the risk that technical system flaws or
employee tampering or manipulation of those systems will result in losses that are difficult
to detect.

The Issuer maintains an internal audit process to ensure the operations teain follows the
defined procedures and reports any deviations to the operations staff and wwanagement team.
The Issuer also has a strong MIS systemn that has a wide range of data that can be used to
monitor financial and operational performance.

To mitigate the above risk, the Issuer maintains an internal audit process to ensure the
operations teain follows the defined procedures and reports any deviations to the operations
staff and management team. The Issuer also has a MIS system able to generate data analysis
that can be used to monitor financial and operatioual performance.

The Issuer is exposed te cevtain political, regulatory and concentration of risks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and
concentration risks. The Issuer believes a mitigant to this is to expaud its geographical reach
and may consequently expand its operations other states. If it is not effectively able to manage
such operations and expansion, it may lose money invested in such expansion, which could
adversely affect its business and results of operations.

Large scale attrition, especially at the senior management tevel, can make it difficult for the
Issuer to manage its business.

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Issuer’s quality and reputation, it will be
difficult for the Issuer to manage its business and growth. The Issuer depends on the services
of its executive officers and key employees for its continued operations and growth. In
particular, the Issuer’s senior manageinent has significant experience in the banking and
financtial services industries. The loss of any of the Issuer’s executive officers, key employees
or senior managers could negatively affect its ability to execute its business strategy,
including its ability to manage its rapid growth. The Issuer’s business is alsc dependent on
its teamn of personnel who directly manage its relationships with its inembers. The Issuer’s
business and profits would suffer adversely if a substantial number of such personnel left the
Issuer or becamne ineffective in servicing its members over a period of time. The Issuer’s
future success will depend in large part on its ability to identify, attract and retain highly
skilled managerial and other personnel. Competition for individuals with such specialized
knowledge and experience is intense in this industry, and the Issuer may be unable to attract,
motivate, integrate or retain qualified personnel at levels of experience that are necessary to
maintain its quality and reputation or to sustain or expand its operations. The loss of the
services of such personnel or the inability to identify, attract and retain qualified personnel
in the future would make it difficult for the Issuer to manage its business and growth and to
meet key objectives,

The Issuer’s business and vesults of operations would be adversely affected by strikes, work
stoppages or increased wage demunds by employees

The employees are not currently unionized. However, there can be no assurance that thev
| ol peeniza (0 B Catue 1 e employees mnionize. @ may b & SR i
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(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

flexible labour policies, and could resuit in high labour costs, which would adversely affect
the Issuer’s business and results of operations.

The Issuer’s insurance coverage may not adeguately protect it against losses. Successful
claims that exceed its insurance coverage could harm the Issuer's results of operations
and diminish its financial position

There are various types of risks and losses for whicl the Issuer does not maintain insurance,
such as losses due to business interruption and natural disasters, because they are uninsurable.
A successful assertion of such large claims against the Issuer that exceeds it’s available
insurance coverage or results in changes in its insurance policies, including premium
increases or the imposition of a larger deductible or co-insurance requiretnent, could
adversely affect the Issuer’s business, financial condition and results of operations. Such risks
are normally minimized through strong Risk Managetnent practices of the Company.

Issuer requires certain statutory and regulatory approvals for conducting business and
Jailure to obtain or retain them in a timely manner, or at all, may adversely affect
operations.

NBFCs in India are subject to strict regulation and supervision by the RBI. Pursuani to
guidelines issued by the RBI (including the NBFC Directions) the Issuer is required to
maintain its status as a NBFC in order to be eligible for categorization as priority sector
advance for bank loans. The Issuer requires certain approvals, licenses, registrations and
perinissions for operating its business, including registration with the RBI as a NBFC.
Further, such approvals, licenses, registrations and permiissions must be maintained/renewed
over tine, applicable requirements inay change and the Issuer may not be aware of or comnply
with all requirements all of the timne. Additionally, the Issuer may need additional approvals
from regulators to introduce new insurance and other fee based products to its members. In
particular, the Issuer is required to obtain a certificate of registration for carrying on business
as a NBFC that is subject to numerous conditions. In addition, its branches are required to be
registered under the relevant shops and establishments laws of the states in which they are
located. The shops and establishments laws regulate various employment conditions,
including working hours, holidays and leave and overtime compensation. If the Issuer fails
to obtain or retain any of these approvals or licenses, or renewals thereof, in a timely manner,
or at all, its business may be adversely affected. If the Issuer fails to comply, or a regulator
claims that it has not complied, with any of these conditions, the Issuer’s certificate of
registration may be suspended or cancelled and it shall not be able to carry on such activities.
If the Issuer fails to comply with the NBFC Directions and fails to maintain the status of
NBFC, it will not be eligible for priority sector loans from the Indian banking sector and may
also atiract penal provisions under the RBI Act, 1934 for non-complianee.

The economic fallout from the spread of the COVID-19 virus may impact the Issuer’s
business prospects, financial condition, result of operations and credit risk

The spread of the COVID-19 virug bas affected millions across the globe and the same
coupled with measures taken by the governments including lockdowns/ curfew has not only
affected day to day lives of people but has also given a hard blow to the supply chain of
factories, with trade routes being disturbed and slowing down of the industry, trade,
commerce and business activities across all sectors.

The COVID-19 virus pandemic is adversely affecting, and is expected to continue to
adversely affect, our operations, business, liquidity and cashflows, and the Issuer has
experienced and expect to continue to experience unpredictable reductions in demand for
certain of our products and services. Further, since a good fraction of our borrowers are small
transport road operators, the disruption due to COVID-19 virus will also have an inpact on
their business as well as repaviment capacitv of the loans taken from us.
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However, the extent of negative financial impact cannot be reasonably estimated at this time
but a sustained economic slowdown may significantly affect our business, financial
condition, liquidity, cashflows and results of operations and the same will depend on future
developments, which are highly uncertain and cannot be predicted, including new
information which may emerge concerning the severity of the COVID-19 virus and the
actions o contain the COVID-19 virus or treat its impact, among others. Consequently, there
may be a negative effect on the Company’s ability to service the obligations in relation to the
Debentures.

Economic Risk in India:

The Issuer operates only within India and, accordingly, all of its revenues are derived fromn
the domestic market. As a result, it is highly dependent on prevailing economic conditions in
India and its results of operations are significantly affected by factors influencing the Indian
economy. An uncertain economic situation, in India and globally, could result in a further
slowdown in economic growth, investment and consumpiion. A slowdown in the rate of
growth in the Indian economy could result in lower deinand for credit and other financial
products and services and higher defaults. Any slowdown in the growth or negative growth
of sectors where the Issuer has a relatively higher exposure could adversely impact its
performance. Any such slowdown could adversely affect its business, prospects, results of
operations and financial condition.

ANY OTHER RISK FACTORS

Legality of Purchase

Potential Investors in the Dehentures will be responsible for the lawfulness of the acquisition
of the Debentures, whether under the laws of the jurisdiction of their incorporation or the
jurisdiction in which they operate or for compliance by that potential Investor with any law,
regulation or regulatory policy applicable to it.

IYE FEMAMCE PYT LTD
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SECTION 4: FINANCIAL STATEMENTS

The audited financial statements of the kssuer for the year ended March 31, 2022 are set out in
Annexure V hereto.
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SECTION 5: REGULATORY DISCLOSURES

The Placement Memorandum is prepared in accordance with the provisions of SEBI Debt Listing
Regulations and in this section, the Issuer has set ourt the details required as per Schedule II of the
SEBI Debt Listing Regulations.

5.1 Documents Submitted to the Exchanges

The following documents have been / shall be subimitted along with the listing apphcation to the BSE
and with the Debenture Trustee:

(a) This Placement Memorandum;

(b) Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

{c) Copy of the resolution passed by the shareholders of the Company at the Annual General
Meeting held on October 12, 2021 authorizing the issue / offer of non-convertible debentures
by the Company;

(d) Copies of the resolutions passed by the shareholders of the Company at the Annual General
Meeting held on October 9, 2020 autborising the Company to borrow, upon such terms as
the Board may think fit, up to an aggregate limit of INR 3000,00,00,000 (Indian Rupees
Three Thousand Crore);

(e) Copy of the resolution passed by the Board of Directors of the Company dated May 26, 2022
authorizing the issuance of the Debentures and the list of authorized signatories;

(D) Copy of last 3 (Three) years audited Annual Reports;

{g) Statement containing particulars of, dates of, and parties to all matenal contracts and
agreements,

(h) An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, where applicable, including the Trust Deed would be executed within the time frame
prescribed in the relevant regulations/acts/rules etc. and the same would be uploaded on the
website of the BSE, where such debt securities are proposed to be listed.

i) Where applicable, an undertaking that permission/consent from the prior creditor for a
second or pari passu charge being created, in favor of the trustees to the proposed issue has
been obtained;

) Any other particulars or documents that the recognized stock exchange may call for as it
deems fit; and

(k) Due diligence certificates from the Debenture Trustee as per the format specified in Annexure
B of the SEBI Due Diligence Circular and Schedule IV of the SEBI ILNCS Regulations.

The following decuments have been/ shall be submitted to BSE at the time of filing the draft of
this Placement Memorandum:

(I Due diligence certificates from the Debenture Trustee as per the format specified in Annexure
A of the SEBI Due Diligence Circular and Schedule 1V of the SEBI ILNCS Regulations.

5.2 [INTENTIONALLY LEFT BLANK]

5.3 Details of Promoters of the Issucr:

S.no | Details of Promoter Description |
1. | Name of promoter N.A.
2. | Date of Birth N.A.
3. Age N.A.
4 Personal Addresses N oA

¥ ormra. Dyl fom L. |
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Telephone Number; 022-40001700

Contact person: Jinay I' Gala

Registrar to the Issue

Name: KFin Technologies Private Limited

B = 1 T o L v

Logo:

Address: Plot No 31 & 32, Selenuim Building,
Financial District, Nanakramguda, Gachibowli,
Hyderabad — 500 032, Telangana

Website: www kfinfech.com

Email address: unlservices@kfintech.com

Telephone Number: +91- 040 — 67162222Fax
number: 040-23420814

Contact Person: Mr. § P Venugopal (DGM
Corporate Registary)

Statutory Auditors

Name: M/s. 8. R. Batliboi & Associates LLP
Y

Logo: o+

Address: 2nd & 3rd Floor, Golf View

Corporate tower-B, Sector-42, Sectar Road,

Gurugrain -122002, Haryana

Website: https://www.ey.com
Email address: Kapil3.Sharma(@srb.in

Telephone Number: +91 124 681 6000
Contact Person: Mr. Kapil Sharma

Legal Counsel (if any)

Name: N.A. The Issuer has been advised by its
in-house legal and compliance team.

Logo: N.A

Address: N.A.

Website: NLA.

Email address: N.A.

Telephone Number: N.A.

Contact Person: N A,

Guarantor (if applicable)

Name: N.A.

Logo: N.A,

Address: N.A.

Website: NLA,

Email address: N.A.
Telephone Number: N.A.
Contact Person: N.A.

Arrangers, if any

Name: N.A.
Logo: N.A.
Addrecs N A
y el L
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Email address: N.A.,
Telephone Number: N.A.
Contact Person: N.A.

About the Issuer: A brief summary of business / activities of the Issuer and its
subsidiaries with the details of branches or units if any and its line of business
containing at least the following information:

(a) Overview of the business of the Issuer

Aye Finance (P} Limited is a Delhi based non-banking financial company ("NBFC"). The
Founder acquired “Doda Finance P Ltd” in January, 2014 and started lending operations in
April, 2014 setting up its first branch in New Delhi. As on date Founder hold 9.48% of the
shares in the Issuer.

Aye Finance has identified a niche segment between the target customer group currently
being catered to by microfinance institutions and NBFCs, Here, the company looks to cater
to the ‘micro’ segment in the MSME industry, where funding requirements are primarily for
working capital and expansion of business. The company follows a ‘cluster approach’. The
company first identifies a potential industry cluster in a particular city/town based on a deep
market research, conducting detailed interviews to draw out insights. Currently, the company
has identified the following clusters- shoe-making in Delhi and Agra, readymade garments
in Delhi, lock-making in Aligarh, sports goods in Meerut, gems jewellery in Jaipur etc.

As on March 31, 2022, Aye Finance has operations across 312 branches in the districts of
Delhi, Uttar Pradesh, Rajasthan, Haryana, Punjab, Uttarakhand, Karnataka, Tamil Nadu,
Madhya Pradesh, Telangana and Andhra Pradesh. The Company has reached out to
borrowers primarily through expertise of the Founder teamn in these regions.

Branch details:

As of the date of this Placement Memorandum, the Company has 312 branches across 20
states,

Subsidiary details:

As of the date of this Placement Memorandum, the Company has one wholly owned
subsidiary as follows:

Name: Fouudation for Advancement of Micre Enterprises
Place: Gurgaon

(b} Corporate Strueture of the Issuer;

The graphic description/organogram of the corporate structure of the issuer is as follows:
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31- 31- 31-
Mar- | Mar- | Mar-
| 20 21 22
Audit | Audit | Andit
ed ed ed
3 5 9
Off balance sheet assets - - -
Total Debts to Total assets 0.72 0.63 0.68
Debt Service Coverage Ratios NA. | NA | NA,
Interest Income 302,22 |1 482.51 | 415.39

Interest Expense 130.51 | 227.91 | 152.30

Interest service coverage ratio NA. | NA. | NA
Provisioning & write Offs 90.97 | 55.06 | 121.10
Bad debts to Account receivable ratio 1.09 2.36 6.64
Gross NPA (%) 2,175 1 3.31% | 3.17%
Net NPA (%) 0.11% | 0.80% | 1.24%
. . . 30.97 | 41.18 | 36.03
o (1]
Tier | Capital Adequacy Ratio (%) o, o, o
Tier 1] Capital Adequacy Ratio (%) 0% 0% 0%
5.7 Debt: Equity Ratio of the Company:
Before the issue 2.15
After the issue 2.2

Caleulations

As on March 31, 2022, debt-to-equity ratio is calculated as follows:

Debt 1520.74
Equity 706.01
Debt/Equity 2.15

Subsequent to the issue, debt-to-equity ratio shall be calculated as follows:

Debt 1551.74
Equity 706.01
Debt/Equity 2.20

5.8 Details of any other contingent liabilities of the 1ssuer based on the last audited financial

statements including amount and nature of lability:
INR 2.44 Crore with respect to Income tax demand,
5.9 A brief history of Issuer since its incorporation giving details of its following activities:

(a) Details of Share Capital as on last quarter end, i.e., June 30, 2022

“or AYE FigNCE FUT-LTO
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Share Capital

Amount {(INR)

Suthorsed Share Capital

5,500,000 Equity shares of Rs. 10 each

5,50,00.000

2.91,000 0.01% Compulsority Convertible Cumulative Preference shares
(CCPS) of Rs, 10 each

29.10.00,000

TOTAL

34.60,00,000

Issued Share Capital

4,830,500 Equity shares of Rs. 10 each

4,83.05,000

2,61,82,448 0.01% Compulsorily Convertible Cumulative Preference
Shares (CCPS) of Rs. 10 each

26.18.24.480

TOTAL

31.01,29480

Issued, Subscribed and Fully Paid- up Share Capital

4,830,500 Equity shares of Rs. 10 each 4.83.,05.000
Less: amount recoverable from ESOP Trust (face value of 560,294 shares (5.602,940)
of Rs. 10 each held by trust)
2,61,82.448 0.01% Compulsority Convertible Cumulative Preference 26,18,24.480
Shares (CCPS) of Rs. 10 each
TOTAL 30.45.26,540
(b} Changes in its eapital structure as on last quarter end i.e., June 30, 2022 for the last
three years:
Date of Autnorsed Particulars
Change Capital {INR}
(AGM/EGM) 8
09/10/2020 | 34,60,00,000 | 55,00,000 Equity shares of Rs. 10 each and
2,91,00,000 Preference shares of Rs. 10 each
30/04/2020 34,10,00,000 | 50,00,000 Equity shares of Rs. 10 each and
2,91,00,000 Preference shares of Rs. 10 each
{c) Equity Share Capital History of the Company, for the last three years:
| Cumulative Paid Up Remar
i Capital ks
Date of{ Name of [No. of Tac| Issne | Considera| Nature No ofi Equity | Equity
Allotme: Investor Eqnit; e | Price tion of |Equity Share | Share
nt y |Val|(inRs); (Cash, | Allotm Shares Capital Premium
Share| ve other than! ent [(INRin (INRIn
‘ 5 (in cash ete.) ! Crore) | Crore)
INR |
é ) I
31.03.2| Samjay (4,52.0] 10 10 Cash Equity [8.65,00/86,50,00 N A
014 | Sharma | 00 0 0
! Vikram |1,13,0] 10| 10 Cash | Equity ’ N. A
Jetley 00 '
03.07.2  Samgay |[10801) 10 10 Cash Equity [25,00,0] 2,50,00, N. A
014 Sharma | 0 00 000 (I
Vikram |{32699| 10 10 Cash Equity N. A
L Jetley 0 o = S|
Shankh |60000| 10 10 Cash Equity N. A
Corporatio| @
LI
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[

10

Shvet  [60000| 10 Cash Equity N. A
Corporatio| 0
nLLP
21.08.2] Sanjay [20000] 10 10 Cash Equity |35.00,0| 3,50,00, - N. A
014 Sharma 0 00 000
Vikram |20000] 10 10 Cash Equity N A
Jetley 0
Shankh |30000| 10 10 Cash Equity N. A
Corporatio| 0
nLLP
Shvet [30000| 10 10 Cash Equity N.A
Corporatio| 0
nLLP
12.12.2 | Samjay | 4954 | 10 12 Cash Equity |48,30,0| 4,83,00, |26,60,000| N. A
014 Sharina 00 000
Vikram | 1000 | 10 12 Cash Equity N.A
letley
Sumant |17487] 10 12 Cash Equity N.A
Misra 4
Deepa |19985] 10 12 Cash Equity N. A
Pandit 6
Meera |44967| 10 12 Cash Equity N.A
Madhusud| 6
han
Deshmulkh
&
Kalpana
Kiran
(Joint
Holders) g
Umesh (24982 10 D2 Cash Equity N A
Kumar 0
Gupta and
Gitika
Gupta
(Joint
Holders)
Ashok |24982| 10 12 Cash Equity N A
Nadkarni 0
20.02.2| Accion | 100 | 10 [29.0000| Cash Equity |48,30.2| 4,83,02,|26,63,800| N. A
015 Africa- 21 00 000 00
Asia
Investimen
t
Company
SAIF 100 | 10 |29.0000| Cash Equity N A
Partners 21
India V
Limnited
28.11.2| LGT 100 | 10 1106.764| Cash Equity |48,30,3| 4,83,03,|26,73,476| N. A
016 Capital 9 00 000 49
Invest
Mauritius
S
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Maini

Director Defence Bank Limited, Ananya | ent
Colony, Finance For Inclusive | Cons
New Growth Private Limited, | ultan
Delhi- NSE Clearing Limited t
110024,
Delhj
Kanika Independe | 24/10/ | 56 68, 0694 | New Delhi Municipal Servi | No
Tandon nt 1964 vears | Vikramsh | 4916 | Council Smart City ce
Bhal Director ila Limited, Ramagundam (Tea
Apartinen Fertilizers And ching
ts, IIT Chemicalshimited &
Campus, resea
New rch)
Delhi,
Delhi
110016
Sumiran Director 12/11/ | 32 1254, 0835 | Nil Direc | No
Das 1988 years | Taylor 7729 tor
Street,
Apartmen
t 5, San
Fransisco,
California
, USA
Navroz Director | 23/12/ | 47 Flat No. 0008 | Dtwelve Spaces Private Direc | No
Darius 1973 years | 3,14 3552 | Limited, Mswipe tor
Udwadia Vicrage 20 Technologies Private
Gate, Limited, OFB Tech
London, Private Limited, IM
WE4AG, Financial Limited
UK
Vinay Independe | 15/06/ | 70 701, 0751 | Pendot Financial Services | Cons | No
Baijal nt 1951 vears | LodhaGra | 6339 | (India) Private Limited, ultan
Director nduer, Fincare Small Finance i
Sayani Bank Limited and
Road, Dreamplug Paytech
opposite Solutions Private Limited
ST  bus
depot,
Prabha
Devi,
Mumbai —
400025
Kartik Director 19/10/ | 38 3rd Floor, | 0355 | Aspada Capital Advisors | Self- | No
Srivatsa 1982 years | #5, 12th | 9152 | LLP, Siddhi Vinayak Agri | empl
Block, 5th Processing Private oyed
Main, limited, Waycool Foods
Kumara And Products Private
Park- Limited, Umineed
West, Housing Finance Private
Bangalare |imaited . Wi (apital
] i 2’ j Ir-___ tl, !
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Placement Memorandum
Date: July 20, 2022

Private & Confidential

For Private Circulation Only
(This Placement Memiorandum is neither a prospectus nor a statement in liew of a prospectus)

(b)

| Facility Sanction | Amount | Date / | ity
‘ed (INR { Outstand | Schedule
in Crore) | ing (INR
| in Crore)
HDFC Bank Overdraft | 5.00 - Monthly 1LB5x
Federal Bank Term Loan 10.00 1.90 Monthly 1.10x
HDFC Bank Term Loan 25.00 10.42 Monthly 1.20x
Federal Bank Term Loan 20.00 11.20 Monthly 1.10x
CSB Term Loan 20.00 11.66 Monthly 1.10x
Credit Saison Term Loan 25.00 16.67 Quarterly 1.00x
Tata Capital Terin Loan 15.00 10.50 Monthly 1.10x
RBL Tenm Loan 10.00 4.00 Monthly 1.20x
RBL Term Loan 10.00 6.00 Monthiy 1.20x
AU Finance Term Loan 15.00 11.88 Monthly 1.10x
Maanaveeya Term Loan 25.00 2278 Monthly 1.10x
Credit Saison Term Loan 25.00 P20E Quarterly F.10x
SIDBI Term Loan 20.00 13.40 Monthly [.10x
Northern Arc Term Lean | 40.00 40.00 Monthly 1.20x
Piramal Capital Term Loan 30.00 30.00 Monthly 1.10x
MAS Financials Term Loan 10.00 8.75 Monthly 1.10x
HDFC Bank Term Loan 20.00 17.50 Monthly 1.10x
Piramal Capital Term Loan 20.00 20.00 Monthly 1.10x
MAS Financials Term Loan | 40.00 40.00 Maenthly 1.10x
HLF Term Loan = 40.00 40.00 Monthly 1.10x
DCB Bank WCDL 5.00 5.00 Monthly 1.10x
Total 430.00 344.51
Details of Outstanding Unseenred Loan Facilitics (as on June 30, 2022):
Name of | Type of | Amount Principal Amount | Repayment Date /|
Lender Facility Sanctioned | Qutstanding Schedule
(INR in | {INR in Crore)
Crore)
N. A N. A, N. A, N. A N. A,
Total N.A. N.A.
(c) Details of Qutstanding Non-Convertible Sccurities (as on June 30, 2022):
Series
of Tenor 1
Non- Period Amount Redempti P | fmera]
Conve of Coup (INR in i) on Date / J : . ( Security
on allotment Ratin { Unsecu E
rtible Maturi Crore) Schedule ‘
Securit ty g -
ies
1.10  (One
Decimal
Point
541- 60 12.800 2% July 31, 29 July | ICRA 3 Zero) times
&, ecured
800 maonths = 0% 2017 2022 | BBB+ to the value
of
nnfchnrﬁnr_v

i
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Placement Memorandum

Date: July 20, 2022

Private & Confidential
Fer Private Circulation Only
(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Amounts
being
maintained
at all thmes
100%
e
72 | % and August 29, 29 August | ICRA .
O1-440 | onths | 13.55 4| 5017 2023 | Bpps | Secured | prime
% p.a. portfolio of
the
Company.
1% 100%
exclusive
p.a.(ne charge on
01-300 o0 tgf 30 March 28, March 28, | ICRA Secured | prime
months | withho 2018 2023 | BBB+ .
. portfolio of
lding
taxes) the
Company.
1.10 (One
Decimal
Poini  One
Zero) times
to the value
48 | 11.85 October 31, October | [CRA of the
01-720 months | % p.a. 72 2018 31,2024 | BBB+ Secured Outstanding
Principal
Amounts
being
maintained
at all times.
1.10 {One
Decimal
Point  One
Zero) times
0 the
01-350 72 Iligf 26.95 June 26, Jume 26, I_CRA Secured aggregate
months 2019 2025 amount of
AN BBB L
principal
1 o
iz
! |
T e
12.32 . f
01- 36 % per 5133 August 03, August .
3200 months | ~°P ) 2019 05, 2022
ATLILII
|
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(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

01-
12500

48
months

10,78
Y%p.a.

93.75

October 25,
2019

October
25,2023

Unrat
ed

Secured

1 (One
Decimal}
times the
agpregate
amount  of
principal
amount
outstanding
of the
Debentures

01-414

60
months

12.50
Yap.a.

41.40

November 8,
2019

November
8,2024

India
Rating
s A-

Secured

1 {One
Decimal)
times the
ageregate
amount of
principal
amount
outstanding
of the
Debentures

01-
1070

36
mornths

12.90
% p.a.

107

November
26, 2019

November
29, 2022

India
Rating

Secured

1.10 (One
Decimal
Point  One
Zero) times
the
aggregate
amount  of
principal
amount
outstanding
of the
Debentures

01-580

36

months

12.867
% p.a.
and

12.640
% p.a.

58

March 31,
2020

March
31,2023

India
Rating
s A-

Secured

1 (One
Decimal)
times  the
agprepate
amount  of
principal
amount
outstanding
of the
Debentures

01-250

36
months

13.50
% p.a.

7.64

May 22,
2020

May 22,
2023

India
Rating
s A-

Secured

I.Ix  (One
Decimal
One) times
the
ageregate
amount  of
principal
amount
outstanding
of the
Debentures

44
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01-
7,71,75
0

18

months

10.7¢
% p.a.

08 December
2020

13 May
2024

India

Rating

s A-

Secured

100%
exclusive
charge

01-500

24
months

"Coup
on
linked
to the
officia
1
closin
g level
of the
6.10%
GS
2031
(ISIN
INOO2
02100
95) as
publis
hed by
Financ
ial
Bench
marks
India
Privat
e
Limite
d
{availa
ble at

www.f

bil.org
.in)"

02
September
2021

7

September

2023

PP-
MLD
[ICR

AJAA

(CE)

Secured

130%
exclusive
charge

01-250

15
months

11.50
% p-a.

28
September
2021

31

December

2022

Ind A-

Unsecur

ed

N.A.

I-
22216

40
months

10.20
% p.a.

21 Decemnber
2021

21 June
2025

Ind A-

Secured

100% of the

hypothecate
d assets

01-
200000
00

60

months

March 06
2019

March Q6
2024

Unsecur

ed

01-
37500

36

months

11.35
Sopa

February 28
2022

March 15
2025

Unsecur

ed
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Placement Memorandum Private & Confidential
Dyate: Juiy 20, 2022 For Private Circulation Only
(This Placement Memorandur is neither a prospectus nor a statement in lieu of a prospectus)

1 Retail

Mortgages (home loans and loans against | -
property)
Gold loans =
Vehicle finance 2

MI] -
MSME 100%
Capital market funding (loans against | -
shares, margin funding)
Others -
2 Wholesale
[nfrastructure =
Real estate {including builder loans) -
Promoter funding 2
Any other sector (as applicable) -
Others -
Total 100%
{d) Denomina | Details of outstanding loans category wise
tion of
loans SL No. | Ticket size (at the time of origination) | Percentage of AUM
outstandin 1 Upto Rs. 2 lakh 53.16%

g by ticket Rs. 2-5 lakh 46.37%

size*: Rs. 5 - 10 lakh 0.47%

Rs. 10 - 25 lakh E

Rs. 25 - 50 lakh 5

Rs. 50 lakh - T crore -

Rs. 1 -5 crore -

Rs. 5- 25 crore -

Rs, 25 - 100 crore -

>Rs. 100 crore -

Total 100%

* Information requived ai the borrower level (and not by loan account as a
customer may have nudtiple loan accounis);

{e) Geographi | Top 5 states borrower wise

o

pllesllwiig e

@)

ea}{wwl Iniwolis o

Rl e BN Rl N LUL T SO R R 6]

=

cal
classificati | | SI. No. | Top 5 states Pereentage of AUM |
on of 1 Uttar Pradesh 17.59%
barrowers 2 Rajasthan 14.23%
: 3 Haryana 9.38%

4 Madhya Pradesh 8.95%

5 Bihar 8.10%

Taotal 58.25%

K. Details of foans, overduc and elassified as nen-performing assets (NPA) in accordance
with RBI stipulations
{a) Movement

of Gross | Movement of gross NPA* Rs. erore
NPA Opening gross NPA 51.98
- Additions during the year 54.65
- Reductions during the year -51.84
Closing balance of gross NPA 54.79

*Please indicate the gross NPA recognition poliey (Day's Past Due): 90 days

{b) Movement
=1 % ovemwms =1 provisions B WP He @rors

50
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Placement Memorandum Private & Confidential
Date: July 20, 2022 For Private Circulation Only

5.2]

5.23

(a)

(b)

{c)

5.24

(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus}

Details of all default/s and/or delay in payments of interest and principal of any kind of
term Joans, debt securities and other financial indebtedness including corporate
guarantee issued by the Issuer, in the past 3 years including the current financial year:

Nil
[INTENTIONALLY LEFT BLANK]
Financial Information

A columnar represcntation of the audited financial statements (i.e. Profit & Loss
statement, Balance Sheet and Cash Flow statement) both on a standalone and
consolidated basis for a period of three completed years which shall not be more than
six months old from the date of the draft offer document or offer document or issue
opening date, as applicable

The above financial statements shall be accompanied with the Auditor’s Report along
with the requisite schedules, footnotes, summary ete.

Please refer to Annexure V for the financial statements for the financial year ending March
31, 2022 along with the auditor's report along with the requisite schedules, footnofes,
summary etc.

However, if the issuer being a listed REIT/listed InvIT has been in existence for a period
less than three completed years and historical financial statements of such REIT/InvIT
are not available for some portion or the entire portion of the reporting period of three
years and interim period, then the combined financial statements need to be disclosed
for the periods when such historical financial statcments arc not available.

N.A

Listed issuers (whose dcbt securities or speeified securities are listed on recognised stock
exchange(s)) in compliance with the Sceurities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, may disclose unaudited
financial information for the stub period in the format as prescribed therein with
limited review report in the placement memorandum, as filed with the stock exchanges,
instead of audited financial statements for stub period, subject to making nccessary
disclosures in this regard in placement memorandum including risk factors,

Please refer to Annexure V for the financial statements for the financial year ending March
31, 2022.

Issmers other than unlisted REITSs / unlisted InvITs desirous of issuing debt securities
on private placement basis and who arc in existence for less than three years may
disclose financial statements mentioned at (a) above for such period of existence, subject
to the following conditions:

i. The issuc is made on the EBP platform irrespective of the issue size; and
ii. The issuc is open for subseription only to Qualified Institutional Buyers.

Not Applicable as the Issuer has been in existence for a peried of inore that 3 (three) years
prior to the date of this Placement Memoranduin.

Any material event/ development or change having imnlications pn the financials/credit
guality (ag @0y materisl Fegulatory proceccings Egslass The leveri presssivrs, i
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Placement Memorandum Private & Confidential
Date: July 20, 2022 For Private Circulation Only

5.28

5.29

(This Placement Memorandum is neither a prospectus nor a statement ir lieu of a prospectus)

litigations resulting in material liabilities, corporate restructuring event cte.) at the time
of Issue whiclh may affect the Issue or the investor’s decisjon to invest/ continue to invest
in the dcbt securitics.

The Issuer hereby declares that there has been no material event, development or change on
the financials/credit quality (e.g. any marterial regulatory proceedings against the
Issuer/promoters, tax litigations resulting in material liabilities, corporate restructuring event
efc.) at the time of issue, which may affect the Issue or the Investor's decision to invest/
continue to invest in the debt securities of the Issuer.

Any litigation or legal action pending or taken by a Government Department or a
statutory body during the last three years immediately preceding the year of the issue
of prospectus against the promoter of the Company;

None
Details of default and non-payment of statutory dues
None

The name(s) of the debentures trostee(s) shall be mentioned with stztement to the effect
that debenfure trustee(s) has given its consent for appointment along with copy of the
consent letter from the debenture trustee.

The Debenture Trustee of the proposed Debentures is Catalyst Trusteeship Limited. Catalyst
Trusteeship Limited has given its written consent for its appointment as debenture trustee to
the Issue and inclusion of its name in the form and context in which it appears in this
Placement Memorandum and in all the subsequent periodical communications sent to the
Debenture Holders. The consent letter from Debenture Trustee is provided in Annexure II1
of this Placement Memaorandum,

Details of ercdit rating, along with the Iatest press release of the Credit Rating Agency
in relation to the issue and declaration that the rating is valid as on the date of issuance
and listing. Such press relcase shall not be older than one year from the date of opening
of the issue,

The Rating Agency has assigned a rating of “IND A-" (pronounced as “IND A minus™) to
the Debentures. The rating letter from the Rating Agency, the rating rationale from the Rating
Agency and the detailed press release is provided in Annexure IT of this Placement
Memorandum,

If the security is backed by a guarantee or letter of comfort or any other document /
letter with similar intent, a copy of the same shall be disclosed. In case such docnment
docs not centain detailed payment structure (procedure of invocation of guarantee and
receipt of payment by the investor along with timelines), the same shall be disclosed in
the offer docuinent.

Not applicable.

Disclosure of Cash flow with datc of interest/dividend/ redemption payment as per day
count convention

(a) The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made:

: 53
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Placement Memorandum Private & Confidential
Date: July 20, 2022 For Private Circulation Onty

5.31

5.32

(a)

(b)

(This Placement Memorandum is neither a prospectus nor a statemen in lieu of a prospectus)

Coupon and all other charges shall accrue based on actual/actual day count
convention in accordance with Chapter Il (Day count convention, disclosure of cash
flows and other disclosures in the offer document) of the SEBI circular no.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (as updated on April 13,
2022) on "Operational Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper", as may be amended and modified from time to time;

(b) Procedure and time schedule for allotment and issue of securities:

Please refer to the column on “fssue Timing” under Section 5.37 (Jssue Details) of
this Placement Memorandum; and

{c) Cash flows emanating from the non-convertible securities shall be mentioned in the
Placement Memorandum, by way of an illustration:

The cashflows emanating from the Debentures, by way of an illustration, are set out
under Anmexure VI (Flustration of Bond Cashflows) of this Placement
Memorandum.

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to
be listed and the details of their in-principle approval for listing obtaincd from these
stock exchange(s). If non-convertible securities are proposed to be listed on mere than
one stock exchange(s) then the issuer shall specify the designated stock exchange for the
issue. The issucr shall speeify the stock exchange where the recovery expense fund is
being/has been created as specified by the Board:

‘The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall
comply with the requirements of the listing agreement for debt securities to the extent
applicable to it on a continuous hasis.

The Issuer has obtained the in-principle approval for the listing of the Debentures from BSE
and the same is annexed in Annexure IX hereto. The Issuer shall also be creating the
recovery expense fund as per the applicable SEBI regulations with BSE.

The Debentures are not proposed to be listed on more than one stock exchange.
Dther dcetails:

Creation of Debenture Redemption Reserve (“"DRR™) - relevant legislations and
applicability:

As per Section 71 ol the 2013 Act, any company that intends to issue debentures must create
a DRR to which adequate amounts shall be credited out of the profits of the company until
the redemption of the debentures. However, under the Companies (Issuance of Share Capital
and Debentures) Rules, 2014, non-banking financial companies are exempt from this
requirement in respect of privately placed debentures. Pursuant to this exemption, the
Company does not intend to create any reserve funds for the redemption of the Debentures.

Issue / instrument specific regulations - relevant details (Companies Act, Reserve Bank
of India guidelines etc.):

The Issue ol Debentures shall be in conformity with the applicable provisions of the
Companies Act including the relevant notified rules thereunder. the SERI Deht I isting
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Placement Memorandum Private & Confidential
Date: July 20, 2022 For Private Circulation Only

(c)

(d)

(e)

()
(g)

(h)

(This Placeiment Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Regulations, the LODR Regulations the NBFC Directions, the NCD Issuance Directions and
the applicable guidelines and directions issued by the RBI and SEBI.

Default in payment: If, at any time, there shall be a Payinent Default or an Event of Default,
the Issuer agrees to pay an additional interest rate of 2% (Two Percent) per annuin above the
Coupon Rate on the Outstanding Principal Amnount from the date of the occurrence of the
Payment Default or Event of Default until such Payment Default or Event of Default is cured
or the Debentures are redeemed pursuant to such default, whichever is applicable.

Delay in listing: In accordance with the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021 as amended from time to time, read
together with the requirements in respect of the timelines for listing of debt securities issued
on a private placement basis prescribed in Chapter VII (Standardization of timelines for
listing of securities issued on a private placement basis) of the SEBI circular no,
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (as updated on April 13, 2022) on
"Operational Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper" (as
amended and modified from time to time), the Issuer confinns that in the event there is any
delay in listing of the Debentures beyond 4 (four) Business Days from the date of closure of
the issue for the Debentures, the Company (i) will pay to the Debenture Holders, penal
interest of 1% (one percent) per anmun over the Coupon Rate for the period of delay from
the date of allotment of the Debentures until the listing of the Debentures is completed, and
(i1} shall be permitted to utilise the issue proceeds of its 2 (two) subsequent privately placed
issuances of securities only after receiving final listing approval from the stock exchange(s).

Delay in allotment of securities:

(1) The Issuer shall ensure that the Debentures are allotted to the respective Debenture
Holders and are credited into the demat accounts of the relevant Debenture Holders
within the timelines prescribed under the SEBI Listing Timelines Requirements.

(i) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar
days from the date of receipt of the Application Money ("Allotment Period™), it
shall repay the Application Money to the Applicants within 15 (fifteen) calendar days
trom the expiry of the Allotment Period ("Repayment Period").

(i) Ifthe Issuer fails to repay the Application Money within the Repayment Period, then
Issuer shall be liable to repay the Application Money along with interest at 12%
(twelve percent) per annum from the expiry of the Allotment Period.

Issue details: Please refer to Section 5.37 {Jssue Details) of this Placement Memorandum

Application process:

The application process for the Issue is as provided in SECTION § of this Placement
Memorandum.

Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of
Securitics), Rules, 2014 but not contained in this schedule, if any:

All disclosures under Form No. PAS-4 of Companies (Prospectus and Allotment of
Securities), Rules, 20114 have been set out in Section 10.
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Date: July 20, 2022 For Private Circulation Only

(1)

5.34

(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Project details: gestation period of the project; extent of progress made in the project;
deadlincs for completion of the projeet; the summary of the project appraisal report (if
any), schedule of implementation of the project:

Not applicable

A statemenf containing particulars of the dates of, and parties to all material contracts,
agreements:

The following contracts, not being contracts entered into in the ordinary course of business
carried on by the Company or entered into more than 2 (Two) years before the date of this
Placement Memorandum, which are or may be deemed material, have been entered into by
the Company.

The contracts and documents referred to hereunder are material to the Issue, may be inspected
at the Registered Office of the Company between 10.00 am to 4.00 pm on working days.

5. No. Nature of Contract
| Certified true copy of the Meinoranduin & Articles of Association of the Issuer.
5 Board Resolution dated May 26, 2022 authorizing the issue of Debentures offered
- under the tenins of this Disclosure Document.
3 Shareholders Resolution dated Octoher 12, 2021 authorizing the issue of non-
converiible debentures by the Company.
4 Sharcholder Resolution dated October 9, 2020 authorizing the borrowing by the

Company and the creation of security.

5 Copies of Annual Reports of the Company for the last three financial years.

Credit rating letter from the Rating Agency dated July 7, 2022, rating rationale

6 from the Rating Agency dated July 7, 2022 along with detailed press release.

7 Letter from Catalyst Trusteeship Limited dated July 11, 2022 giving its consent
to act as Debenture Trustee.

8 Letter for Register and Transfer Agent.

9 Certified true copy of the certificate of incorporation of the Company.

10 Certified true copy of the tripartite agreement between the Company, the
Registrar & Transfer Agent and the NSDL/CDSL.

11 Copy of application made to BSE for grant of in-principle approval for listing of
Debentures.

12 ]I?ebenture Trustee Agreement (o be executed by the Issuer and the Debenture

rustee.

13 Debenture Trust Deed to be executed by the Issuer and the Debenture Trustee.

14 Deed of Hypothecation to be executed by the Issuer and the Debenture Trustee.

Details of Debt Securities Sought to be Issued

Under the purview of the cutrent document, the Issuer intends to raise an amount of INR
31,00,00,000/- (Rupees Thirty One Crore) by issue of Secured Rated Listed Redeemable Non-
Convertible Debentures, on a private placement basis.

For further details of the Debentures, please refer to the terms and conditions of the debenmures set
out in Section 5.37 (Issue Details) of this Placement Memorandum.
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The aggregate issue size for the Debentures #s of [NR 31,00,00,000/- {Rupees Thirty One Crore).
5.36  Utilization of the Issue Procecds

The proceeds shall be used for as set cut in the column of “Details of the wtilization of the Proceeds”
under Section 5.37 (fssue Details) of this Placement Memorandum. and shall not be utilized for the
purposes mentioned below.

The Issuer undertakes that the proceeds of this Issue shall be utilized for the deployinent of funds on
its own balance sheet and not to facililate resource requests of its group entities/parent company
/associates.

The Issue shall not be utilised towards acquiwitss Camwiog Wi Sabeah oF Wl
purchase of shares of other companies and/or prumoter coninouiion twwards e cquity capna: o1 a
company or as a bridge loan.

The Company undertakes that proceeds of this Issue shall not be utilized for the following purposes
as specified in the RBI Master Circular No. DBOD.BP.BC.N0.6/21.04,172/2015-16 dated July 1,
2015

1) Bills discounted / rediscounted by NBFCs, except for rediscounting of bills discounted by
NBFCs ansing out of: commercial vehicles (including light commercial vehicles) and two
wheeler and three wheeler vehicles, subject to the following conditions: The bills should have
been drawn by the manufacturer on dealers only; The bills should represent genuine sale
transactions as may be ascertained from the chassis / engine number and; Before
rediscounting the hills, the bona fides and track record of NBFCs which have discounted the
bills would be verified.

2) Investments of NBFCs both of current and long-term nature, in any company / entity by way
of shares, debentures, etc. However, Stock Broking Companies may be provided need-based
credit against shares and debentures held by them as stock-in-trade.

3) Unsecured loans / inter-corporate deposits by NBFCs to / in any company.
4 All types of loans and advances by NBFCs to their subsidiaries, group companies / entities.
3) Finance to NBFCs for further lending to individuals for subscribing to Initial Public Offerings

(IPO) and for purchase of shares from secondary market.

5.37  Issue Details

Security Name 11.156%% Aye Finance 2027
(Name of the non-
convertible
securities which
includes Coupon /
dividend, Issuer
Name and
maturity year)

Issuer Aye Finance Private Limited

Type of Non-Convertible Debentures

Instrument

Nature of Secured, Rated, Listed, Redeemable, Transferable Non-Convertible Debentures
Instrument

{Secured or
Tlnesruradl
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Seniority {Senior
or subordinated)

Senior

Eligible Investors

Please refer Section 8.14 (Eligible Invesiors).

Listing (name of
stock Exchange(s)
where it will be
listed and tuneline
for listing)

t Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt

| Holders of 1% (One Percent) per annum over the Coupon Rate from the expiry

The Debentures are to be listed on the WDM of the BSE within a maximmum
period of 4 (Four) Business Days fromn the date of closure of the issue for the
Debentures.

Without prejudice to the below and at the option of the Debenture Holder(s), in
the event that the Debentures are not listed within 4 (Four) Business Days from
the date of closure of the issue for the Debentures for any reason whatsoever,
then to the extent that any Debenture Holder(s) are foreign institutional
investors or sub-accounts of foreign institutional investors or qualified foreign
investors, or foreign portfolio investors, the Comnpany undertakes to
iminediately redeem and/or buyback any and all Debentures within 2 (two)
Business Days of the expiry of the listing period.

In accordance with the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021 as amended from
time to tne, read together with the requirements in respect of the tinelines for
listing of debt securities issued on a private placement basis prescrihed in
Chapter VII (Standardization of timelines for listing of securities issued on a
private  placement basis) of the SEBI circular no.
SEBVHO/DDHS/P/CIR/2021/613 dated August 10, 2021 (as updated on April
13, 2022) on "Operational Circular for issue and listing of Non-convertible

Securities and Commercial Paper” (as amended and modified fromn time to
tine}, the Issuer confirns that in case of a delay by the Comnpany in listing the
Debentures beyond 4 (Four) Business Days from the date of closure of the issue
for the Debentures, the Company shall (i) make payment to the Debenture

of 4 (Four) Business Days from the date of allotment of the Debentures till the
listing of such Debentures; and (i) be pennitted to utilise the issue proceeds of
its subsequent two privately placed issuances of securities only after having
received final listing approval from BSE in respect of the listing of Debentures.

Rating of
Instrument

IND A- Stable

Issue Size

INR 31,00,00,000/- (Rupees Thirty One Crore)

Minimum
subscription

The minimum application size for the Issue shall be 10 (ten) Debentures and in
multiples of 1 (ane) Debenture thereafter.

Option to retain
oversubscription
{Ainount)

N.A.

Objects  of the
Issue / Purpose for
which there is
requirement of
funds

To raise secured debt to the extent up to INR 31,00,00,000/- (Rupees Thirty
One Crore) and 100% (One Hundred Percent) of the issue proceeds will be
utilized for enabling the Issuer to continue operations and address the impact of
COVID-19 pandemic on the Issuer’s operations and portfolio and to enable the
Issuer to provide access to liquidity for its micro, small and medium enterprise
(MSME) clients,
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a NBFC and the
objects of the issue
entail loan to any
entity who is a
‘group company’
then  disclosures
shall be made in
the following
format:

Purpose.

Details of the
utilization of the
Proceeds

100% (One Hundred Percent) of the issue proceeds will be utilized for enabling
the Issuer to continue operations and address the impact of COVID-19
pandemic on the Issuer’s operations and portfolio and to enable the Issuer to
provide access to liquidity for its micro, small and medium enterprise (MSME)
clients,

Coupon Rate

means 11.1569% (eleven decimal one five six nine percent) per annum, net of
withholding taxes, payable semi-annually until the Coupon Reset Date. For the
period between the Coupon Reset Date and the Maturity Date, the Coupon Rate
shall, in the absence of an agreement on the Coupon Rate between the
Debenture Holder(s) and the Issuer, continue to be 11.1569% (eleven decimnal
one five six nine percent), net of withholding taxes. The Coupon Rate as on the
date of this Placement Memorandum, gross of withholding taxes, shall amount
to 11.8469% (eleven decimal eight four six nine percent).

Step Up/ Step
Down Coupon
Rate

N.A.

Coupon Payment
Frequency

Semi-Annually

Coupon Payment
Dates

Semi-annually on the dates set out in Annexure VI (Iifustration of Bond Cash
Flows) (subject to adjustments for Business Day Convention).

Coupon Type
(Fixed, floating or
other structure)

Fixed Coupon

Coupon Reset
Process (including
rates, spread,
effective date,
interest rate cap
and floor etc.)

The Coupon Rate can be reset on the Coupon Reset Date subject to a new
Coupon Rate being agreed on between the Issuer and the Majority Debenture
Holders, which new Coupon Rate shall be communicated by the Majority
Debenture Holders to the Debenture Trustee at least 15 (Fifteen) calendar days
prior to the Coupon Reset Date. The Debenture Trustee shall then communicate
the new Coupon Rate, so determined, to the Issuer at least 10 (Ten) calendar
days before the Coupon Reset Date. The new Coupon Rate will be applicable
from the Coupon Reset Date. If no new Coupon Rate is communicated to the
[ssuer, the existing Coupon Rate will be applicable,

Day Count Basis

Actual / Actual

(Actual / Actual)

Interest on Interest at the Coupon Rate {(subject to deduction of tax at source at the rate
Application prevailing from time to time under the provisions of the Income Tax Act, 1961
Money or any other statutory modification or re-enactiment thereof) will be paid on

application money to the applicants from the date of realization of the menies
up to I (One) day prior to the Deemed Date of Allotment for all valid
spplacatiosns, with 1 s Heosss Days o e eemedl [ o
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Allotment. Where the entire subscription amount has been refunded, the interest
on application money will be paid along with the refund orders. Where an
applicant is allotted a lesser number of Debentures than applied for, the excess
amount paid on the application will be refunded to the applicant and the cheque
towards interest on the refunded money will be dispatched by registered post,
courier or by way of RTGS / NEFT / Direct Credit, Details of allotment will be
sent to every successful applicant. In all cases, the interest instruments will be
sent, at the sole risk of the applicant / first applicant.

Default Interest
Rate

If, at any time, there shall be a Payment Default or an Event of Default, the
Company agrees to pay an additional interest rate of 2% (Two Percent) per
annum above the Coupon Rate on the Qutstanding Principal Amount from the
date of the occurrence of the Payment Default or Event of Default until such
Payment Default or Event of Default is cured or the Debentures are redeemed
pursuant to such default, whichever is applicable.

In the case of a delay in the executicn of the DTD and the Deed of
Hypothecation, the Issuer shall refund the subscription with the agreed rate of
interest or sball pay penal interest of 2% (Two Percent) per annum over and
above the applicable Coupon Rate until such time the conditions have been
complied with at the option of the Debenture Holders.

Tenor

60 (sixty) months from the Deemed Date of Allotinent

Redemption Date /

July 28, 2027, being 60 (sixty) months from the Deemed Date of Allotnent

Maturity Date (subject to adjustments for day count convention in accordance with the SEBI
Debt Listing Regulations) subject to the Put Option or the Call Option or, such
other date on which the final payment of the principal amount of the Debentures
becomes due and payable as therein or herein provided, whether at such stated
maturity date, by declaration of acceleration, or otherwise.

Redemption INR 10,00,000/- (Indian Rupees Ten Lakh) per Dcbenture on the Principal

Amount Payment Date(s) plus accrued Coupon in the manner set out in Annexure VI
{Hlusivation of Bond Cash Flows) hereto.

Further, the aforesaid amount would be payable with the Default Interest (if
any), and other such costs, charges and expenses il any, payable on the Due
Date(s) under the Transaction Documents.

Redemption Not Applicable

Premium/

Discount

Issue Price

INR 10,00,000/- {Indian Rupees Ten Lakhs) per Debenture

Discount at which
security is issued
and the effective
yield as a result of
such discount

Not Applicahle

Put Date July 28, 2025, being 36 (thirty six) months from the Deemed Date of Allotment.
Put Price Amount equivalent to the face value of all the Debentures being redeemed and
interest, due and payable, Increased Costs and other unpaid interests as on the
date of the Put Option Notice.

Call Date July 28, 2025, being 36 (thirty six) months from the Deemed Date of Allotinent.
Call Price Amount equivalent to the face value of all the Debentures being redeemed and

tereit, «uf @0 payable, Fcreased Cists mnd ther unpaid interest n th
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date of the Call Option Notice,

Put  Notification
Time (Timelines
by  which the
mvestor need to
intimate Issuer
before exercising
the put)

(a)

(b)

(c)

(d}

(e)

69)

(g)

(h)

The Debenture Holders shall on the Exercise Date have the right to
redeem the Debentures, in full or in part, by exercising the Put Option.

The Issuer shall send a notice to the Debenture Holder(s) in writing
(with a copy marked to the Debenture Trustee) at least 24 (Twenty
Four) calendar days prior to the Exercise Date, cominunicating the
details of the Put Option, including the time available to exercise the
Put Option and the Exercise Date and the eligibility of the relevant
Debenture Holders who are entitled to avail such right of Put Option
(“Put Option Notice™).

The Issuer shall, to the extent required by Applicable Law(s), also
provide a copy of the Put Option Notice to BSE and shall, to the extent
required by Applicable Law(s), publish the Put Option Notice in an
English national daily and regional daily having wide circulation at the
place where the registered office of the Issuer is situated.

Without prejudice to (b) above, any Debenture Holder and/or all
Debenture Holder(s) desirous of exercising the Put Option shall send a
notice to the Issuer in writing (with a copy marked to the Debenture
Trustee) at least 3 (Three) Business Days prior to the Exercise Date
{betng the date of commencement of the Exercise Period)
communicating the intent of such Debenture Holder(s) to exercise the
Put Option on the Exercise Date (“Put Option Exercise Notice™).

Upon the jssuance of the Put Option Exercise Notice by the relevant
Debenture Holder(s), the Issuer shall on the Exercise Date, redeemn the
relevant Debentures by crediting to the beneficiary account of the
relevant Debenture Holder, the Outstanding Principal Amount together
with all acerned Coupon amncunts, Increased Costs, and additional
amounts, if any, which shall be borme by the Issuer in respect of the
Debentures.

The Issuer shall also pay interest at the rate of 15% (Fifteen Percent)
per annum for the period of delay in making payment of the
Outstanding Principal Amount together with all accrued Coupon
armounts, Increased Costs, and additional amounts, if any, which shall
be borne by the Issuer in respect of the Debentures, on the Exercise
Date if any of the Debenture Holders have exercised the Put Option and
any other period of delay, if any, as per the tenms of and in accordance
with the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021,

If any of tbe Debenture Holders have exercised the Put Option, then
affer the completion of exercise of such right of Put Option, the Issuer
shall submit the report to BSE and inforn the Debenture Trustee and
the Depositories, in the manner and upon the terms and conditions as
set out in the Securities and Exchange Board of India (Issue and Listing
of Non-Convertible Securities) Regulations, 2021.

For the avoidance of doubt, it is hereby clarified that notwithstanding
the ohligatinne n:-qnired tn he fulfillad hay the Tosarar iinder thig mragrieine
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Holder and/or all the Debenture Holder(s) to issue the Put Option
Exercise Notice and exercise the Put Option on the Exercise Date in
accordance with the terins of this provision shall be available
independently and shall not be affected by the non-performance of any
such obligations of the Issuer.

Call Notification
Time {Timelines
by which the Issuer
need to intimate
investor before
exercising the call)

(a)

(b)

{c)

(d}

(e)

(0

The Issuer shall on the Exercise Date have the right to redeem the
Debentures, in full or in part, by exercising the Call Option.

The Issuer shall send a notice to the Debenture Holder(s) in writing
(with a copy marked to the Debenture Trustee) at least 21 (Twenty One)
calendar days prior to the commencement of the Exercise Period,
communicating either (i) the intent of the Issuer to exercise the Call
Option on the Exercise Date or (ii) the intent of the Issuer not to exercise
the Call Option on the Exercise Date (“Call Option Notice™).

The Issuer shall, to the extent required by Applicable Law(s), also
provide a copy of the Call Option Notice to BSE and shall, to the extent
required by Applicable Law(s), publish the Call Option Notice in an
English national daily and regional daily having wide circulation at the
place where the registered office of the Issuer is situated, indicating the
details of such rights, including the Exercise Date, and whether the
Issuer intends to or does not intend to, exercise the Call Option on the
Exercise Date.

Upon the issuance of the Call Option Notice by the Issuer and if the
Issuer has in the Call Option Notice indicated its intention to exercise
the Call Option on the Exercise Date, the Issuer shall on the Exercise
Date, redeem the Debentures by crediting to the beneficiary account of
the Debenture Holder(s), the Qutstanding Principal Anount together
with all accrued Coupon amounts, Increased Costs, and additional
amounts, if any, which shall be borne by the Issuer in respect of the
Debentures.

The Issuer shall also pay interest at the rate of 15% (Fifteen Percent)
per annum for the period of delay in making payment of the
Outstanding Principal Amount together with all accrued Coupon
amounts, Increased Costs, and additional amounts, if any, which shall
be borne by the Issuer in respect of the Debentures on the Exercise Date
if the Issuer has exercised its Call Option and any other period of delay,
if any, as per the terms of and in accordance with the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021.

If the Issuer has exercised its right of Call Option, then after the
completion of such exercise of the right of Call Option, the Issuer shall
submit the report to BSE and inform the Debenture Trustee and the
Depositories, in the inanner and upon the terms and conditions as set
out in the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021.

Face Value

INR 10,00,000 (Indian Rupees Ten Lakh) per Debenture

Minimum

Applieation and in |

aultiple i

The minimnwn application size for the Issue shall be 10 (ten) Debentures and in
multiples of 1 (one) Debenture(s) thercafter.
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thereafter

Issue Timing

Issue Opening Date: july 28, 2022

Issue Closing Date: July 28, 2022

Date of earliest closing of the Issue, if any: N.A
Pay-in Date: July 28, 2022

Deemed Date of Allotment: July 28, 2022

All documentation including, but not limited to, this Placement Memorandum,
Board Resolution, Rating Letter, Rating Rationale along with detailed press
release. Appointment of Debenture Trustee to be completed 1 (One) calendar
days prior to Issue Opening Date unless otherwise specified.

Settlement mode
of the Instrument

RTGS

Depositories

NSDL and CDSL

Disclosure of
Interest / Dividend
/ Redemption
Dates

On the dates set out in Annexure VI (/llustration of Bond Cash Flows) (subject
to adjustments for Business Day Convention).

Record Date

The date being 15 (Fifteen) calendar days prior to the due date on which any
Payments are to be made to the Debenture Holder(s) in accordance with the
terms of the Debentures on the basis of which the determination of the persons
entitled to receive redemption of principal, Coupon, and other Payments, if any,
as the case may be, in respect of the Debentures shall be made.

All covenants of
the issue
{including side
letters, accelerated
payment clause,
etc.}

Representations and Warranties

Please refer Section 7.2 of this Placement Memorandum.
Affirmative Covenants

Please refer Section 7.3.1 of this Placement Memorandum.
Negative Covenants

Please refer Section 7.3.2 of this Placement Memorandum.
Reporting Covenants

Please refer Section 7.3.3 of this Placement Memorandum,
Financial Covenants

Please refer Section 7.3.4 of this Placement Memorandum,

Description

regarding Security
(where applicable)
including type of
security (movable /
immovable /
tangible etc.), type
of charge (pledge /

ypotlewation

SECURITY
(a) The Debentures shall be secured by way of a first ranking exclusive and
continuing charge to be created pursuant to deed of hypothecation
("Deed of Hypothecation") over the property comprising of the
specified Receivables {(as defined in the Deed of Hypothecation)
hypothecated in favour of the Debenture Trustee ("Hypothccated
Property”} which shall be 1.05 (one decimal zero five) times

wecurity 4 sver Ihe aggregats i Lhatstanding Principe
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mortgage etc.),
date of creation of
security / likely

date of creation of
security, minimum
security cover,
revaluation,
replacement of
security, interest to
the debenture
holder over and
above the coupon
rate as specified in
the Trust Deed and
disclosed in the
placement
memorandum,

(b)

Amount of the Debentures and the outstanding Coupon of the
Debentures until all the redemption of the principal amounts, Coupon,
the remuneration of the Debenture Trustee, and all costs, charges,
expenses and other monies payable by the Issuer in respect of the
Debentures ("Secured Obligations”) are satisfied by the Issuer as more
particularly described in the Deed of Hypothecation ("Security"). It is
clarified that the Security Cover shall be sufficient to cover the principal
amount and coupon amounts outstanding under the Debentures at aft
times. The Issuer shall be bound to create the Security on or prior to the
Deemed Date of Allotment.

The Issuer hereby further agrees, declares and covenants with the
Debenture Trustee as foliows:

(i) The Debentures shall be secured by way of a first ranking
exclusive charge on the Hypothecated Property;

{ii) All the movable assets that have been charged in favour of the
Debenture Trustee under the Deed of Hypothecation shall
always be kept distinguishable and held as the exclusive
property of the Issuer specifically appropriated to this Security
shall be kept in proper condition and adequately insured and
shall pay all taxes, cesses, insurance premium with the
Hypothecated Property within the time pemmissible under
applicable law and shall be dealt with only under the directions
of the Debenture Trustee and the Issuer shall not create any
charge, lien or other encumbrance upon or over the same or any
part thereof except in favour of the Debenture Trustee nor
suffer any such charge, lien or other encumbrance or any part
thereof nor do or allow anything that may prejudice this
Security and shall not sell, transfer, lease or otherwise dispose
of in any manner whatsoever any assets constituting the
Hypothecated Property and the Debenture Trustee shall be at
liberty to incur all costs and expenses as may be necessary to
preserve this Security and to maintain the saine undiminished
and claim reimbursement thereof;

(1)  To maintain at all times, during the period of the Issue, the

Security Cover. The value of the Hypothecated Property for

this purpose (both for initial and subsequent valuations) shall

be the amount reflecied as the value thereof in the books of
accounts of the Issuer;

The Issuer shall create the Security over the Hypothecated
Property by executing a duly stamped Deed of Hypothecation
on or prior to the Deemed Date of Allotment;

(v} The lIssuer shall register and perfect the Security over the
Hypothecated Property as contemnplated above by filing Form
No. CH(-9 with the Registrar of Companies in relation thereto
within 30 (Thirty) calendar days from the date of execution of
the Deed of Hypothecation;

{11 The Teonar ghall Aan g smasdhly haoio  aosasecsnine Fooee sl
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(a)
(b}
(c)

(d)

(e)

(f)
(a)

of specific loan receivables / identified book debt 1o the
Debenture Trustee over which charge is created and subsisting
by way of hypothecation in favour of the Debenture Trustee
(for the benefit of the Debenture Holders) and sufficient to
maintain the Security Cover (“Monthly Ilypothecated
Property Report™);

(vity  From the date of the creation of the Security and until the
Maturity Date, the Issuer shall, on the Security Cover being
dimninished, within 30 (thirty) days of the same, add fresh loan
assets to the Hypothecated Property (under the Deed of
Hypothecation) such that the Security Cover is maintained in
the manner as described in sub-paragraph (iii} above;

(viii) The Issuer shall, on a half yearly basis, as also whenever
required by the Debenture Trustee, give full particulars to the
Debenture Trustee of all the inovable assets of the charge from
time to time/ Security and shall furnish and verfy all
statements, reports, returns, certificates and information fromn
time to time and as required by the Debenture Trustee and
make, furnish and execute all necessary docuinents to give
effect to this Security;

{(ix}  The Issuer shall cooperate with the Debenture Trustee to enable
it to make necessary filings in connection with the creation of
Security over the Hypothecated Property with the CERSAL
within 15 (Fifteen) calendar days from the date of execution of
the Deed of Hypothecation; and

(x) The Security shall be a continuing security as described in the
Deed of Hypothecation

Specific Disclosures

Type of security: Book debts (i.e., movable assets).
Type of charge: Hypothecation.

Date of creation of security/ likely date of creation of security: On
or prior to the Deemed Date of Allotment.

Minimum security cover: 1.05 (one decimal zero five) times the value
of the Qutstanding Principal Amount of the Debentures and the
outstanding Coupon of the Debentures.

Revalnation: N. A.
Replacement of security: As set out in paragraph (vii) above,

Interest over and above the conpon rate: In the case of a delay in the
exccution of the DTD and the Deed of Hypothecation, the Issuer shall
refund the subscription with the agreed rate of interest or shall pay penal
interest of 2% (Two Percent) per annum over and above the applicable
Coupon Rate until such time the conditions have been complied with at
ptic = mviEaal. If, ® mny Eme svn mall by Fvers
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Default, the Issuer agrees to pay an additional interest rate of 2% (Two
Percent) per annum above the Coupon Rate on the Outstanding
Principal Amount from the date of the occurrence of the Event of
Default until such Event of Default is cured or the Debentures are
redeemed pursuant to such default, whichever is applicable.

Transaction
Documents

Shall be as set out in Section 7.1 below

Conditions
Precedent to
Disbursement

On or prior to the payment of subscription monies by the Debenture Holder(s)
proposing to subscribe to the Debentures:

(1)

(i)

(iff)

(iv}

v)

(vi)

The Issuer shall deliver to the Dehenture Holders, a certified true copy
of the Issuer’s constitutional documents, certificate of incorporation
and certificate of registration issued by the RBI to the Issuer, as
amended up-to-date;

The Issuer shall deliver to the Debenture Holders, a certified true copy
of the resolution of the Board of Directors of the Issuer and any
resolution of any comunittee of the Board of Directors authorizing the
issue of Debentures as also execution of the necessary documents in
that behalf;

The Issuer shall deliver to the Dehenture Holders, a certified true copy
of the resolution of the shareholders of the lssuer under section 42 of
the Act;

The Issuer shall deliver to the Debenture Holders, a certified true copy
of the resolution of the shareholders of the Issuer under section
I80(1)(a) and section 180(1)c) of the Act;

Execution by the Issuer of the Debenture Trustee Agreement, the
Debenture Trust Deed and the Deed of Hypothecation, in a form and

manner satisfactory to the Debenture Trustee shall have taken place;

The Issuer shall deliver a certificate fromn the authorised signatories of

- the Issuer addressed to the Debenture Trustee confirmmg that;

(A) the persons authorised to sign the Transaction Docunents and
any document to be delivered under or in connection therewith,
on behalf of the Issuer, together with the names,
titles/designation and specimen signatures of such authorised
signatories;

(B) the Issuer has the necessary power under its constitutional
documents to borrow monies by way of the issuance of the
Debentures and create security on the assets of the Issuer to
secure such Debentures,

(C) the issuance of the Debentures and the creation of security over
the Hypothecated Property will not cause any limit, including
any borrowing or security providing limit binding on the Issuer
to be exceeded;

(D) no consents and approvals are required by the Issuer from its
reditors oo mry Ciovernmentsd Buthasity oo my o« thew s
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(vii)

(viid)

(ix)

(x)

for the issuance of the Debentures and creation of securilﬂ
under the Deed of Hypothecation,

(E) the representations and warranties contained in the Transaction
Documents are true and correct in all respects as on the Deemed
Date of Allotinent/the date of the certificate;

(F) no Event of Default or potential Event of Default has occurred
or is subsisting as at the Deemed Date of Allotment/the date of
the certificate; and

(G) no Material Adverse Effect has occurred,

The Issuer shall obtain the in-principle approval for listing the
Debentures on the WDM seginent of the BSE;

The Issuer shall dcliver to the Debenture Holder(s), the complete
reporting information as may be requested by the Debenture Holder(s});

A near final version of the legal opinion on the capacity of the Issuer
to enter into the Transaction Docuiments and the enforceability of the

Transaction Documents to be provided to the Dehenture Holders, and

Such other undertaking as may be required from the Issuer,

Conditions
Subsequent to
Disbursement

(a)

(h)

{c)

(d)

(e}

Within 30 (Thirty) days from circulation of the Placement
Meinoranduim, the Issuer shall maintain the record with respect to the
issuance of the Debentures in Form PAS-3 specified pursuant to sub-
rule (3) of Rule 14 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014 along with the requisite fee with the Registrar
of Companies;

Within 4 (Four) Business Days from the date of closure of the issue for
the Debentures, the Issuer shall complete the listing of the Debentures
on the WDM segment of the Bombay Stock Exchange (BSE) and list
the Debentures on the BSE;

On or prior to the utilisation of the subscription monies by the Issuer in
respect of the Debentures and in any case, within 15 (Fifteen) days from
the Deemed Date of Allotment, the Issuer shall file of a return of
allotment on the issue of the Dcbentures in Form PAS-3 specified
pursuant 1o Rule 12 and 14 of the Companies {Prospectus and
Allotinent of Securities) Rules, 2014, along with the requisite fee with
the Registrar of Coinpanies;

Within 30 (Thirty) calendar days from the date of execution of the Deed
of Hypathecation, the Issuer shall file Form CHG-9 with the applicahle
Registrar of Companies for the perfection of Security;

Within 15 (Fifteen) calendar days from the date of execution of the
Deed of Hypothecation, the Issuer shall share the evidence with the
Debenture Holder(s) in respect of the registration of Security by the
Issuer over the Hypothecated Property with the CERSAI; and
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(1}

Within 45 (Forty five) calendar days from the Deemed Date of
Allotment, the Issuer shall provide an executed legal opinion on the
capacity of the Issuer to enter into the Transaction Documents and the
enforceability of the Transaction Documents to be provided to the
Debenture Holders.

Ewvents of Default
{including manner
of

voting /conditions
of joining Inter
Creditor
Agreement)

Events of Default

(i)

(i)

(ifi)

(iv)

(v)

{vi)

PAYMENT DEFAULT

The Issuer does not pay on the duc date any amount payable pursuant
to the Debenture Trust Deed (whether at scheduled maturity, by
acceleration as a result of Debenture Holder(s) exercising the Put
Option or otherwise) at the place at which and in the currency in which
it is expressed to be payable, unless its failure to pay is caused by
adimnistrative or technical error and payment is made within 7 (Seven)
calendar days of its due date.

BREACH OF TERMS OF THE DEBENTURE TRUST DEED

Except for the event contained in paragraph (i) (Pavment Defaull)
above, the Issuer defaults in the performance of any of its
representations, obligations and covenants provided in terms of the
Debenture Trust Deed and/or Transaction Documents and such default
has continued for a period of 30 (Thirty} calendar days from the earlier
of the date when (a) the Issuer has obtained actual knowledge thereof
or (b) the Debenture Trustee has notified the Issuer of such failure,

CESSATION OF BUSINESS

The Issuer ceases to carry on its business or any substantial part thereof
or gives notice of its intention to do so.

SECURITY

(a) When the Issuer creates or attempts o create any charge on the
Hypothecated Property or any part thereof or attempts to sell,
transfer, lease or otherwise dispose of in any manner
whatsoever any assets constituting the Hypothecated Property
without the prior approval of the Debenture Trustee /
Debenture Holders or the Security Cover is not maintained by
the Issuer;

(b) In the opinion of the Debenture Trustce acting on the
instructions of the Majority Debenture Holders, the Security
offered for the Debentures is in jeopardy.

WINDING UP

An order has been made by a judicial authority or a special / effective
resolution is passed by the members of the Issuer for winding up of the
Issuer.

INSOLVENCY / INABILITY TO PAY DEBTS
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(vii)

(viii)

(ix)

(xi)

The Issuer admits in writing its inability to pay its debts as they fall due,
suspends making payments on any of its debts or, by reason of actual
financial difficulties, coinmences negotiations with one or more of its
creditors with a view to rescheduling any of its Financial Indebtedness
or any corporate action, legal proceedings or other procedure or step or
action is taken by any person (whether a financial creditor or an
operational ~creditor or otherwise) or authority including a
Governmental Authority (including but not limited to, the making of an
application, the presentation of a petition, the filing or service of a
notice or the passing of a resolution), in relation to an insolvency
resolution process under the provisions of IBC or a moratorium is
agreed or declared in respect of or affecting all the debts of the Issuer.

APPLICABLE LAW

The Issuer defaults or is in non-compliance with any Applicable Law,
to which the Issuer is subject to.

MISREPRESENTATION

Any representation or warranty made by the Issuer in any Transaction
Docuinent or in any certificate, financial statement or other document
delivered to the Debenture Trustee/ Debenture Holder(s) by the Issuer
shall prove to have been incorrect, false or misleading in any material
respect when made or deeined made.

MATERIAL ADVERSE CHANGE

There shall have occurred a change in the business, operations,
property, assets, liabilities, condition (financial or otherwise) or
prospects of the Issuer since the date hereof that has resulted in a
Material Adverse Effect and such Material Adverse Effect has not been
remedied or rectified for a period of 30 (Thirty) calendar days.

CROSS DEFAULT

If the Issuer, in regards to any Financial Indebtedness (A) defaults in
any payment of any Financial Indebtedness beyond the period of grace,
if any, provided in the instrument or agreement under which such
Financial Indebtedness was created or (B) defaults in the observance or
perforinance of any agreement or condition relating to any Financial
Indebtedness, the effect of which default or other event or condition is
to cause or to pennit the holder or holders of such Fmancial
Indebtedness to cause (with the giving of notice or the passage of time
or both would pennit or cause) any such Financial Indebtedness to
become due prior to its stated maturity; or (C) due to any default or an
event of default, any Indebtedness of the Issuer shall be declared to be
due and payable, or required to be prepaid other than by a regularly
scheduled required prepayment, (whether or not such right shall have
been waived) prior to the stated maturity thereof,

LIQUIDATION OR DISSOLUTION OF THE ISSUER /
APPOINTMENT OF RECEIVER OR LIQUIDATOR
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

taken in relation to:

{a) the suspension of payments, a moratorium of any indehtedness.
winding-up, dissolution, administration or reorganisation (by |
way of voluntary arrangement, scheme of arrangement or
otherwise) of the Issuer;

()] a composition, compromise, assignment or arrangement with
any creditor of the Issuer;

(c) the appointment of a liquidator, receiver, administrative
receiver, administrator, compulsory manager or other similar
officer in respect of the Issuer;

(d) enforcement of any security over any assets of the Issuer or any
analogous procedure or step is taken in any jurisdiction; or

(e) any other event occurs or proceeding is instituted that under
any Applicable Law would have an effect analogous to any of
the events listed in (a), (b), (¢) and (d) above.

CREDITORS' PROCESS

Any expropriation, attachment, sequestration, distress or execution
affects any Assets of the Issuer having an aggregate value of 5% (Five
Percent} of the Total Assets of the Issuer and is not discharged within
30 (Thirty) calendar days or as given in the said order.

JUDGMENT DEFAULTS

One or more judgments or decrees shall be entered against the Issuer
involving a liabiliry (not paid or not covered by a reputable and solvent
insuranice company), individually or in the aggregate, exceeding 5%
(Five Percent} of the Tota) Assets of the Issuer and such judgments or
decrees either shall be final and non-appealable or shall not be vacated,
discharged or stayed pending appeal for any period of 30 (Thirty)
calendar days.

TRANSACTION DOCUNENTS

The Debenture Trust Deed or any other Transaction Document in whole
or in part, becomes invalid or ceases to be a legally valid, binding and
enforceable obligation of the Issuer.

UNLAWFULNESS

Itis or becones unlawful for the Issuer to perform any of its obligatious
under the Transaction Documents and/or any obligation or obligations
of the Issuer under any Transaction Document are not or cease to be
valid, binding or enforceable.

REPUDIATION
Tsi 1 ke " e Transaction Documents e gvidence
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an intention to repudiate any of the Transaction Documents,
(xvii() SECURITY COVER

{(a) The value of the Hypothecated Property is insufficient to
maintain the Security Cover and the Issuer fails to maintain the
Security Cover within the stipulated timelines in the Deed of
Hypothecation; or

(b) Any of the Transaction Documents failing to provide the
security interests, rights, title, remedies, powers or privileges
intended to be created thereby (including the priority intended
to be created thereby), or such security interests failing to have
the priority contemplated under the Transaction Documents, or
the security interests becoming unlawful, invalid or
unenforceable; or

(xviii) EXPROPRIATION, NATIONALIZATION ETC.,

Any Govemmmental Authority condemns, nationalizes, seizes,
expropriates or otherwise assumes custody or control of all or any
substantial part of the business, operations, property or other assets
(including assets forming part of the Security) of the Issuer or of its
share capital, or takes any action for the dissolution of the Issuer or any
action that would prevent tbe Issuer or its officers from carrying on all
or a substantial part of its business or operations.

{xix} DELISTING OF DEBENTURES

The listing of the Debentures ceases or is suspended at any point of time
prior to the Maturity Date, except if the Debentures are delisted in
accordance with the consent of the Majority Debenture Holders.

(xx) DEFAULT IN LISTING

The Issuer fails to list the Debentures on the Wholesale Debt Market
(WDM) segment of the BSE within a period of 4 (four) Business Days
from the date of closure of the issue for the Debentures.

Consequences and Remedies/Manner of voting

On and at any time after the occurrence of an Event of Default, unless such
Event of Default at the request of the Issuer is expressly waived by the
Debenture Trustee acting on the instructions of the Majority Debenture Holders,
(a) upon the expiry of the cure period provided to the Issuer, or (b) if the cure
period provided is mutually extended by the Parties hereto upon the expiry of
such extended period or (c) where it is not practical to provide a cure period,
then forthwith, or (d) where no cure period has been provided and the Parties
mutually agree to provide for a cure period, upon the expiry of such mutually
agreed to cure period, the Debenture Trustee shall if so directed by the Majority
Debenture Holder(s):

(a) declare that all or part of the Secured Obligations be immediately due
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(b) accelerate the redemption of the Debentures;

{c) enforce the charge over the Hypothecated Property in accordance with
the terms of the Deed of Hypothecation including the ufilisation of the
Recovery Expense Fund thereof in accordance with the SEBI REF
Circular;

(d) take any actions in respect of the SEBI Defaults (Procedure) Circular
in accordance with the provisions of the Debenture Trust Deed; and

{e) exercise any other right that the Debenture Trustee and / or Debenture
[Holder(s) may have under the Transaction Documents or under
Applicable Law.

The manner of voting shall be more particularly set out in the Debenture Trust
Deed.

In addition to the foregoing, in accordance with the SEBI1 Defaults (Procedure)
Circular, the Debenture Trustee shall send a notice to the Debenture Holders
within 3 {three} days of the occurrence of an Event of Default, in accordance
with the mode of delivery of notice inentioned therein, convening a meeting
within 30 (thirty) days of the occwrrence of an Event of Default. PROVIDED
THAT if the Event of Default is cured or rectified within the intervening period
between the date of the aforementioned notice from the Debenture Trustee to
the date the aforementioned meeting is convened, no such meeting of the
Debenture Holders shall be required. The Debenture Trustee shall inaintain the
details of the providing and receipt of such notice in accordance with the SEBI
Defaults {Procedure} Circular.,

Creation of
recovery expense
fund

Details and purpose of the recovery expense fund

(a) The Issuer shall create and maintain the Recovery Expense Fund up to
the amounts prescribed under the SEBI REF Circular, in accordance
with and within the timelines prescribed in the SEBI REF Circular.

(b) The Recovery Expense Fund shall be created to enable the Debenture
Trustee to take prompt action in relation to the enforcement of the
Security in accordance with the Transaction Documents.

{c) The amounts in the Recovery Expense Fund shall he utilised in the
manner as may be prescribed by the Debenture Holders by a Special
Resolution duly passed at the meeting of the Debenwure Holders held in
accordance with the provisions set out in the Transaction Documents.

{d) On the occurrence of an Event of Default, if the Security is proposed to
be enforced, the Debenture Trustee shall follow the procedure set out
in the SEBI REF Circular for utilisation of the Recovery Expense Fund.

Conditions for
breach of
covenants {as
specified

in the Debenture
T The=d

Please refer sections named "Default Interest Rate” and "Events of Default".
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Provisions related
to Cross Default
Clause

The following is an Event of Default.

If the Issuer, in regards to any Financial Indebtedness (a) defaults in any
payment of any Financial Indebtedness beyond the period of grace, if any,
provided in the instrument or agreement under which such Financial
Indebtedness was created or (b) defaults in the observance or perfonmance of
any agreement or condition relating to any Financial Indebtedness, the effect of
which default or other event or condition is to cause or to pernit the holder or
holders of such Financial Indebtedness to cause (with the giving of notice or the
passage of time or both would permit or cause) any such Financial Indebtedness
to become due prior to its stated maturity; or (c) due to any default or an event
of default, any Indebtedness of the Issuer shall be declared to be due and
payable, or required to be prepaid other than by a regularly scheduled required
prepayment, (whetber or not such right shall have been waived) prior to the
stated maturity thereof.

Role and
Responsibilities of
Debenture Trustee

) The Debenture Trustee may, in relation to these presents, act on the
opinion or advice of or any information obtained from any solicitor,
counsel, advocate, valuer, surveyor, broker, auctioneer, qualified
accountant or other expert whether obtained by the Issuer or by the
Debenture Trustee or otherwise;

(i1} The Debenture Trustee shall be at liberty to keep these presents at their
registered office or elsewhere or if the Debenture Trustee so decide with
any banker or company whose business includes undertaking the safe
custody of documents or with any advocates or firm of solicitors,
provided however that the Debenture Trustee shall be responsible for
any loss incurred in connection with any such deposit and the
Debenture Trustee may pay all sumns required to be paid on account of
or in respect of any such deposit;

(iii) Save as herein otherwise expressly provided, the Debenture Trustee
shall, as regards all trusts, powers, authorities and discretions, have
absolute and uncontrolled discretion as to the exercise thereof and to
the mode and time of exercise thereof:

{iv) The Debenture Trustee shall, on a quarterly basis, carry out the
necessary due diligence and monitor the Security Cover in the manner
as specified by SEBI from time to time.

v) The Debenture Trustee shall on a half-yearly basis, obtain a certificate
from the statutory auditor of the Issuer giving the value of receivables
/ book debts comprising the Hypothecated Property including
compliance with the covenants of the Placement Memorandum in the
manner as may be specified by SEBI from time to time and certifying
naintenance of the Security Cover as per the terms of the Placement
Memorandum and/or the Transaction Documents along with the half-
yearly financial results of the Issuer.

{vi) With a view to facilitating any dealing under any provisions of these
presents the Debenture Trustee shali have full power to consent (where
such consent is required) to a specified transaction or class of
transactions conditionally;
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(vi)  The Debenture Trustee shall not be responsible for the monies paid by
applicants for the Debentures;

(viif)  The Dehenture Trustee shall have full power, in consultation with the
Dehenture Holder(s), to determine all questions and doubts arising in
relation to any of the provisions hereof and every such determination
bona fide made (whether or not the same shall relate wholly or partially
to the acts or proceedings of the Debenture Trustee) shall be conclusive
and bmding upon all persons interested hereunder;

{ix) The Debenture Trustee shall forward to the Debenture Holder(s), copies
of any infornation, documents from the Issuer pursuant to the
Debenture Trust Deed within 2 (two) days of receiving the same from
the Issuer;

{(x) The Debenture Trustee shall be entitled to exercise all its powers and
rights available to it under the Transaction Documents;

{x1) The Debenture Trustee shall, until the Final Settlement Date, adhere to
and comply with its obligations and responsibilities under the SEBI
Defaults (Procedure) Circular and the SEBI Recovery Expense Fund
Circular;

{xii)  The Debenture Trustee hereby agrees and covenants to comply with the
requirements prescribed under the SEBI DLT Monitoring Circular; and

(xiii) The Debenture Trustee shall ensure the implementation of the
conditions regarding creation of security for the Debentures, if any,
including in relation to debenture redemption reserve and recovery
expense fund, as may be prescribed by SEBI from time to timne.

PROVIDED that nothing contained herein shall exempt the Debenture Trustee
or any receiver, attorney, manager, agent or other person appointed by the
Debenture Trustee from or indemnnify them against any liability for gross
negligence, wilful default or breach of trust nor any liability which by virtue of
any rule or law would otherwise attach to them in respect of any negligence,
default or breach of trust which they may be guilty of in relation to their duties
hereunder,

Please also refer to Annexure VIII of this Placement Memorandum for the terms
and conditions of the debenrure trustee agreement.

Risk factors
pertaining to the
issue

Please refer to Section 3 (Risk Factors) of this Placement Memorandum

Governing Law
and Jurisdiction

{a) The Debentures and the Transaction Docuinents shall be governed by
and construed in accordance with applicable Indian law.

(b) The courts and tribunals in New Delhi, India shall have exclusive
jurisdiction to settle any disputes which may arise out of or in
connection with the Transaction Documents and that accordingly any
suit, action or proceedings {together referred to as “Proceedings™)
arising out of or in connection with the Transaction Documents mav he
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submits to and accepts for itself and in respect of its property, generally

and unconditionally, the jurisdiction of those courts or tribunals.
{c) Nothing contained herein, shall limit any right of the Debenture Trustee
to take Proceedings in any other court or tribunal of competent
jurisdiction, nor shall the taking of Proceedings in one or more
Jjurisdictions preclude the taking of Proceedings in any other
jurisdiction whether concurrently or not and the Issuer irrevocably
submits to and accepts for itself and in respect of its property, generaily
and unconditionally, the jurisdiction of such court or tribunal, and the
Issuerirrevocably waives any objection it may have now or in the future
to the laying of the venue of any Proceedings and any claim that any
such Proceedings have been brought in an inconvenient forum.

Additicnal
Disclosures
(Security
Creation)

In the case of a delay in the execution of Debenture Trust Deed and the Deed of
Hypothecation, the Issuer shall refund the subscription with the agreed rate of
interest or shall pay penal interest of 2% (Two Percent) per annum over and
above the applicable Coupon Rate until such time the conditions have been
complied with at the option of the Investor.

Additional

Disclosures
{Default in

Payment)

If, at any time, there shall be a Payment Default or an Event of Default, the
Issuer agrees to pay an additional interest rate of 2% (Two Percent) per annum
above the Coupon Rate on the Qutstanding Principal Amount from the date of
the occurrence of the Payment Default or Event of Default until such Payment
Default or Event of Default is cured or the Debentures are redeemed pursuant
to such default, whichever is applicable

Additional
Disclosures {Delay
in Listing)

In accordance with the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021 as amended from
time to time, read together with the requirements in respect of the timelines for
listing of debt securities issued on a private placement basis prescribed in
Chapter VII (Standardization of timelines for listing of securities issued on a
private  placement basis) of  the SEBI circular no.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 {as updated on April
13, 2022) on "Operational Circular for issue and listing of Non-converiible
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper" (as amended and modified from time to
time), the Issuer confirms that in the event there is any delay in listing of the
Debentures beyond 4 {four) Business Days from the date of closure of the issue
for the Debentures, the Issuer (i} will pay to the Debenture Holders, penal
interest of 1% (one percent) per annum over the Coupon Rate for the period of
delay from the date of allotment of the Debentures until the listing of the
Debentures 1s completed, and (ii) shall be permitted to utilise the issue proceeds
of its 2 (two) subsequent privately placed issuances of securities only after
receiving final listing approval from the stock exchange(s).

Specific
disclosures
requested by
custodians:
Declarations

The Issuer confirms that the purcbase consideration in respect of the Debentures
will not be used for real estate business, capital market and purchase of land and
shall comply with all end-use restrictions under applicable law. In this context,
the expression, “Real Estate Business™ shall bave the smne meaning as assigned
to it in Foreign Exchange Management (Transfer or issue of Security by a
Person Resident outside India) Regulations, 2017, Notification No. FEMA
20(R)/2017-RB  dated November 7. 2017 and the Foreign Exchange
Management (Debt Instruments) Regulations, 2016.
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Specific
disclosures
requested by
custodians;
Eligible Investors

The following categories of investors are eligible to apply for this private
placement of Debentures subject to fulfilling their respective investment
norms/rales and comnpliance with laws applicable to them by submitting all the

relevant documents along with the application form:

{a) foreign portfolio investors registered with the SEBI under the Securities
and Exchange Board of India {Foreign Portfolio Investors) Regulations,
2014 or the Securities and Exchange Board of India (Foreign Portfolio

Investors) Regulations, 2019; and

) any other person (not being an individual or a group of individuals)

eligible to invest in the Debentures.

Specifie
disclosures
requested by
custodians:
Banking details for
payinent of the
application money

The subscription amounts on the Debentures should be paid into the account

specified in Section 8.13.

Note:

L. If there is any change in Coupon Rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new Coupon Rate and events which lead to such
change should be disclosed.

2, The list of documents which has been executed in cormection with the issue and subscription
of debt securities shall be annexed.

3. While the debt securities are secured to the tune of 100% of the principal and interest amount
or as per the terms of Placeinent Memorandum, in favour of Debenture Trustee, it is the duty

of the Debenture Trustee to monitor that the security is maintained.

4. The Issuer shall provide granular disclosures in this Placement Memorandum, with regards
to the “Object of the Issue” including the percentage of the issue proceeds earmarked for
each of the “object of the issue™
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SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT

The following disclosures shall be made if the issuer or its promoter or director is declared wilful

defaulter:

{A) Name of the bank declaring the entity as a Willul Defaulter; NIL

(B) The year in which the entity is declared as a Wilful Defaulter; N.A

{©) Outstanding amount when the entity is declared as a Wilful Defaulter: N.A

{D) Name of the entity declared as a Wilful Defaulter: N.A

(E) Steps taken, if any, for the removal from the list of wilful defaulters; N.A

(F) Other disclosures, as deemed fit by the Issuer in order to enable investors to take
informed decisions: N.A

(G) Any other disclosure as specified by SEBI: N.A
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SECTION 7:  TRANSACTION DOCUMENTS AND KEY TERMS
7.1 Transaction Documents
The following documents shall be executed in relation to the Issue (“Transaction Documents”):

(2) Debenture Trustee Agreement, which will confinm the appointment of Catalyst Trusteeship
Limited as the Debenture Trustee (“Debenture Trustee Agreement™);

() Debenture Trust Deed, which will set out the tenns upon which the Debentures are being
issued and shall include the representations and warranties and the covenants to be provided
by the {ssuer ("Debenture Trust Deed™);

(c) Deed of Hypothecation whereby the Issuer will create an exclusive first charge by way of
hypothecation over the Hypothecated Property in favour of the Debenture Trustee to secure
its obligations in respect of the Debentures (“Deed of Hypothecation™); and

(d) Such other documents as agreed between the Issuer and the Debenture Trustee.

7.2 Representations and Warranties of the Issuer

The Issuer hereby makes the following representations and warranties and the same shall also be set out
in the Transaction Documents.

The Issuer makes the representations and warranties set out in this Section 7.2 to the Debenture
Trustee on behalf of the Debenture Holder(s) and the same shall alsa be set out in the Transaction
Documents:

{a) STATUS:

{i) It 1s a company, duly incorporated, registered and validly existing under the
Appiicable Law of India.

(ii) As on date, the Issuer is registered with the Reserve Bank of India as a non-banking
financial company.

(1) Tt has the power to own its assets and carry on its business in substantially the same
manner as it is being conducted.

(b} BINDING OBLIGATIONS:

The obligations expressed to be assumed by it under the Transaction Documents are legal,
valid, binding and enforceable obligations.

(¢) NON-CONFLICT WITH OTHER OBLIGATIONS:

The entry into, and performance by it of, and the transactions contemplated by the Transaction
Documents do not and will not conflict with:

(1) any Applicable Law including but not limited to laws and regulations regarding anti-
money laundering or terrorism financing and similar financial sanctions;

(ii) its constitutional documents; or
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(i) any agreement or instrument binding upon it or any of its assets, including but not
limited to any terms and conditions of the existing Financial Indebtedness of the
Issuer.

POWER AND AUTHORITY;

It has the power to enter into, perforin and deliver, and has taken all necessary action to
authorise its entry into, performance and delivery of, the Transaction Documents to which it is
a party and the transactions contemnplated by these Transaction Documents.

VALIDITY AND ADMISSIBILITY IN EVIDENCE:

All approvals, authorizations, consents, pernits (third party, statutory or otherwise) required
or desirable:

(1) to enable it lawfully to enter into, exercise its rights and comply with its obligations
in the Transaction Documents to which it is a party;

(ii) to make the Transaction Documents to which it is a party admissible in evidence in
its jurisdiction of incorporation; and

(i) for it to carry on its business, and which are material,
have been obtained or effected and are in full force and effect.
NO DEFAULT:

No Event of Default or potential Event of Default has currently occurred and is continuing as
of the date hereof or would reasonably be expected to result from the execution or performance
of any Transaction Documments or the issuance of the Debentures. To the best of the Issuer’s
knowledge, no other event or circumstance is outstanding which constitutes (or which would,
with the lapse of time, the giving of notice, the making of any determination under the relevant
documnent or any combination of the foregoing, constitute) a default or termination event
(however described) under any other agreement or instrument which is binding on the Issuer
or any of its assets or which might have a Material Adverse Effect as on the date hereof,

PARI PASSU RANKING:

Its payment obligations under the Transaction Documents rank at least pari passu with the
claims of all of its other unsecured creditors, except for obligations mandatorily preferred by
law applying to companies generally.

NO PROCEEDINGS PENDING:

There are no litigation, arbitration or administrative proceedings of or before any court, arbitral
body or agency, which if adversely deterinined may have a Material Adverse Effect, which
have (to the best of its knowledge and belief) been started against it except as disclosed by the
Issuer in its annual reports, financial statements, the Placement Memorandumn, the Private
Placement Offer cuin Application Letter(s) and as provided in the Debenture Trust Deed.

NO MISLEADING INFORMATION;

All information provided by the Issuer to the Debenture Holder(s) for the purposes of this Issue
is true and accurate in all material respects as at the date it was provided or as at the date (if
sy om which i & staksd
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7.3

7.3.1,

(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

COMPLIANCE:

It is in compliance in all respects with all Applicable Law for the performance of its obligations
with respect to this Issue, 1ncluding but not linited to environmental, social and taxation related
laws, for thein to carry on their business.

ASSETS:

Except for the security interests and encumbrances created and recorded with the Ministry of
Corporate Affairs (available using CIN: U65921DL1993PTC283660 on the website
http:/Awww.mea. gov.in/meafoportal/showIndexOfCharges do under the heading Index of
Charges), the Issuer has, free from any security interest or encuinbrance, the absolute legal and
beneficial title to, or valid leases or licenses of, or is otherwise entitled to use (in each case,
where relevant, on arm’s length terms), all material assets necessary for the conduct of its
business as if is being, and is proposed to be, conducted.

FINANCIAL STATEMENTS:

(i)  Its financial statements most receutly supplied to the Debenture Trustee were prepared
in accordance with Applicable Accounting Standards consistently applied save to the
extent expressly disclosed in such financial statements.

(1)  Its financial statements most recently supplied to the Debenture Trustee as of March 31,
2022 give a true and fair view and represent its financial condition and operations during
the relevant financial year save to the extent expressly disclosed in such financial
statements.

SOLVENCY:

(i)  The Issuer is ahle to, and has not admitted its inability to, pay its debts as they mature
and has not suspended making payment on any of its debts and it will not be deemed by
a court to be unable to pay its debts within the meaning of Applicable Law, nor in any
such case, will it become so in consequence of entering into the Debenture Trust Deed.

{iiy  The value of the Asgets of the Issuer is more than its respective Liabilities (taking into
account contingent and prospective liabilities) and it has sufficient capital to carry on its
business.

(ili} As on the date hereof, the Issuer has not taken any corporate action nor has it taken any
legal proceedings or other procedure or steps in relation to any bankruptcy proceedings.

NATURE OF REPRESENTATIONS AND WARRANTIES

The Tssuer hereby expressly represents and warrants that each of the representations and
warranties set out hereinabove is true and accurate as on the date ot the Debenture Trust Deed
and shall continue to be true and accurate on each day until the Maturity Date, and nething
contained in the said representations and warranties is / will be misleading or designed to create
af 1naccurate, incomplete or false picture.

COVENANTS OF THE ISSUER
AFFIRMATIVE COVENANTS

ssuer pndertaken pnd mgrees thar cntl o Fas! Satlen Da b 'wFail

30



Placement Memorandum Private & Confidential

Date: July 2, 2022

For Private Circulation Only

(This Placement Memorandum is neither a prospectus ner a statement in lieu of a prospectus)

shall:

(a)

(c)

(d)

UTILISATION OF PROCEEDS OF DEBENTURES

Utilize the monies received upon subscription to the Debentures solely towards the
Purpose, as mentioned in the Debenture Trust Deed and procure and furnish to the
Debenture Trustee, a certificate from the Issuer's statutory auditors (as may be
required under Applicable Law) in respect of the utilisation of funds raised through
the Issue at the end of the financial year.

LISTING

Take all steps necessary to get the Debentures listed within 4 (Four) Business Days
from the date of closure of the issue for the Debentures.

Without prejudice to the below and at the option of the Dehenture Holder(s), in the
event that the Debentures are not listed within 4 (Four) Busiuess Days from the date
of closure of the issue for the Debentures for any reason whatsoever, then to the
extent that any Debenture Holder(s) are foreign institutional investors or sub-
accounts of foreign institutional investors or qualified foreign investors, or foreign
portfolio investors, the Issuer undertakes to immediately redeem and/or buyback any
and all Debentures within 2 (two) Business Days of the expiry of the listing period.

In accordance with the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021 as amended from time to tine, read
together with the requirements in respect of the timelines for listing of debt securities
issued on a private placement basis prescribed in Chapter VII (Standardization of
timelines for listing of securities issued on « private placement basis) of the SEBI
circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (as updated on
April 13, 2022) on "Operational Circular for issue and listing of Non-convertible
Securifies, Securitised Debt Instruments, Security Receipis, Municipal Debi
Securities and Commercial Paper" (as amended and modified from time to time), the
Issuer confirms that in case of a delay by the Issuer in listing the Debentures beyond
4 (Four) Business Days from the date of ¢losure of the issue for the Debentures, the
Issuer shall (i) make payment to the Debenture Holders of 1% (One Percent) p.a.
over the Coupon Rate from the expiry of 4 (Four) Business Days from the date of
allotment of the Debentures till the listing of such Debentures; and (ii) be permitted
to utilise the issue proceeds of its subsequent 2 (two) privately placed issuances of
securities only after having received tinal listing approval from BSE in respect of the
listing of Debentures.

COSTS AND EXPENSES

{1} Pay all costs, charges and expenses in any way incurred by the Debenture
Trustee towards protection of the Debenture Holder(s)" interests, including
travelling and other allowances and such taxes, duties, costs, charges and
expenses in conneetion with or relating to the Debentures and shall not
include any foreign travel costs.

(ii) Any increase in withholding taxes after the Deemed Date of Allotment will
be borne by the Issuer.

PAY STAMP DUTY
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charges and penalties, if and when the Issuer may be required to pay according to the
laws for the time being in force in the state where the Transaction Documents are
executed, and in relation to the Debentures and in the event of the Issuer failing to
pay such stamp duty, other dufies, taxes, cesses and penalties as aforesaid, the
Dehenture Trustee will be at liberty (but shall not be bound} to pay the same and the
Issuer shall reimburse the same to the Debenture Trustee on demand.

MAKE THE RELEVANT FILINGS WITH THE REGISTRAR OF
COMPANIES/SEBI

Pursuant to the provisions of the Act and the relevant rules thereunder, the Issuer
undertakes to make the necessary filings of the documents mandated therein with the
Registrar of Companies and/or SEBI within the imelines stipulated thereunder.

FURNISH INFORMATION TO DEBENTURE TRUSTEE

The Issuer shall furnish quarterly report (unless specified otherwise, in which case,
reports shall be submnitted according to the specified timeline below) to the Debenture
Trustee (as may be required in accordance with SEBI guidelines) containing the
following particulars —

(1) Periodical status/performance repoirts from the Issuer within 7 (Seven)
calendar days of the relevant board meeting or within 45 (Forty Five)
calendar days of the respective quarter, whichever is earlier.

{ii) Updated list of the names and addresses of the Dehenture Holders.

(iii)  Details of the Coupon due, but unpaid and reasons thereof.

(iv)  The number and nature of grievances received from the Debenture Holders
and (a} resolved by the Issuer (b) unresclved by the Issuer and the reasons
for the same.

(v) A statement that the Hypothecated Property is sufficient to discharge the
¢claims of the Debenture Holdcrs as and when they become due.

Promptly and expeditiously attend to and redress the grievances, if any, of the
Debenture Holder{s). The Issuer further undertakes that it shall promptly comply
with the suggestions and directions that may be given in this regard, from time to
time, by the Debenture Trustee and shall advise the Debenture Trustee periodically
of the compliance.

Inform the Debenture Trustee of any major change in the composition of its Board
of Directors, which may amount to change in ‘Control’ as defined in SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and/or any
significant change in the composition of its Board of Directors.

Inform the Debenture Trustec of any significant changes in the composition of its
Board of Directors.

The Issuer shall fumish to the Debenture Trustee a certificate from the Issuer’s
statutory auditors in respect of the utilization of funds raised under the Issue at the
end of each financial year.

The Issuver shall subinit a certificate from its statutory auditory to the Debenture
Trustee on a half-yearly basis, giving the value of receivables / book dehts
comprising the Hypothecated Properties including compliance with the covenants of
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higher asset cover/security cover (in this case being the Security Cover) as per the
terms of the Placement Memorandum and/or the Debenture Trust Deed along with
the financial results of the Issuer in the manner and format as specified by SEBI.

Notify the Debenture Trustee in writing, of any proposed change in the nature or
conduct or scope of the business or operations of the Issuer, prior to the date on which
such action is proposed to be given effect.

Inform the Debenture Trustee promptly about any failure to create Security and about
all orders, directions, notices of court/tribunal affecting or likely to affect the Security
and/or the Hypothecated Property.

Inforn the Debenture Trustee promptly of any amalgamation, merger or
reconstruction schemme proposed by the Issuer.

The Issuer shall submit to the Debenture Trustee, such informnation as may be
required by the Debenture Trustee from time to time.

TRANSFER OF UNCLAIMED REDEMPYTION AMOUNTS

The Issuer shall comply with the provisions of the Act relating to transfer of
unclaimed / unpaid amounts of Coupon on Debentures and redemption of Debentures
to the Investor Education and Protection Fund (IEPF), if applicabie to it.

FURTHER ASSURANCES
The Issuer shall:

(i) execute and/or do, at its own expense, all such deeds, assurances, documents,
mstruments, acts, mafiers and things, in such form and otherwise as the
Debenture Trustee may reasonably or by law require or consider necessary
in relation to enforcing or exercising any of the rights and authorities of the
Debenture Trustee;

(i1) obtain, comply with the terms of and do all that is necessary to maintain in
full force and effect all authorisations necessary to enable it lawfully to enter
inte and perform its obligations under the Debenture Trust Deed or to ensure
the legality, validity, enforceability or admissibility in evidence in India of
the Debenture Trust Deed;

(iii}  ensure that the Debentures are rated by the Rating Agency and continue to
be rated by the Rating Agency during the tenure of the Debentures;

(ivy  comply with all Applicable Law (including but not limited to environmental,
social and taxation related laws), as applicable in respect of the Debentures
and obtain such regulatory approvals as may be required from time to time
including but not limited, in relation to the following (i) the Securities and
Exchange Boeard of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, as may be in force from time to tiine during the currency
of the Debentures; and (if) the provisions of the listing agreement entered
into by the Issuer with the stock exchange in relation to the Debentures
mcluding the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; and
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under the SEBI DLT Monitoring Circular.
(r) SECURITY

The Issuer hereby further agrees, declares and covenants with the Debenture Trustee
ag follows:

(i) The Debentures shall be secured by way of a first ranking exclusive charge
on the Hypothecated Property;

{ii) All the movable assets that have been charged in favour of the Debenture
Trustee under the Deed of Hypothecation shall always be kept
distinguishable and held as the exclusive property of the Issuer specifically
appropriated to this Security and shall be kept in proper condition and
adequately insured and shall pay all taxes, cesses, insurance premium with
the Hypothecated Property within the time perinissible under Applicable
Laws and shall be dealt with only under the directions of the Debenture
Trustee and the [ssuer shall not create any charge, lien or other encumbrance
upen or over the same or any part thereof except in favour of the Debenture
Trustee nor suffer any such charge, lien or other encumbrance or any part
thereof nor do or allow anything that may prejudice this Security and shall
not sell, transfer, lease or otherwise dispose of in any manner whatsoever any
assets constituting the Hypothecated Property and the Debenture Trustee
shall be at liberty to incur all costs and expenses as may be necessary to
preserve this Security and to maintain the sane undiminished and claiin
reiinbursement thereof;

(iii)  To maintain at all times, during the period of the Issue, the Security Cover.
The value of the Hypothecated Property for this purpose (both for initial and
subsequent valuations) shall be the amount reflected as the value thereof in
the books of accounts of the Issuer;

(iv) The Issuer shall create the Security over the Hypothecated Property by
executing a duly stamped Deed of Hypothecation on or prior to the Deemed
Date of Allotment.

V) The Issuer shall register and perfect the Security over the Hypothecated
Property as contemnplated above by filing Form No. CHG-9 with the
Registrar of Companies in relation thereto within 30 (Thirty) calendar days
from the date of execution of the Deed of Hypothecation;

(i) The Issuer shall on a monthly basis, commencing from the Deemed Date of
Allotment till the Maturity Date provide a list of specific loan receivables /
identified bock debt to the Debenture Trustee over which charge is created
and subsisting by way of hypothecation in favour of the Debenture Trustee
(for the benefit of the Debenture Holders) and sufficient to maintain the
Security Cover (“Monthly Hypothecated Property Report”);

{vii)  From the date of the creation of the Security and until the Maturity Date, the
Issuer shall, on the Security Cover being diminished, within 30 (thirty} days
of the saine, add fresh loan assets to the Hypothecated Property (under the
Deed of Hypothecation) such that the Security Cover is maintained in the
1nanner as described in sub-paragraph (iii) above;

i
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Debenture Trustee, give full particulars to the Debenture Truslee of all the
movable assets of the charge from time to time/ Security and shall fumnish
and verify all statements, reports, returns, certificates and information from
tiine to tine and as required by the Debenture Trustee and tnake, furnish and
execute all necessary documents to give effect to this Security;

(ix) The Issuer sball cooperate with the Debenture Trustee to enable it to mnake
necessary filings in connection with the creation of Security over the
Hypothecated Property with the CERSALI within 15 (Fifteen) calendar days
from the date of execution of the Deed of Hypothecation;

{x) The Security shall be a continuing security as described i the Deed of
Hypothecation;

{xi}  Nothing contained herein shall prejudice the rights or remedies of the
Debenture Trustee and/ or the Debenture Helders in respect of any present
or future security, guarantee obligation or decree for any indebtedness or
liability of the Issuer to the Debenture Trustee and/ or the Debenture Holders.

(s) FILINGS; COMPLIANCE WITH BSE REQUIREMENTS

(1) The Issuer shall comply with the relevant provisions of the LODR
Regulations (as ainended by the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) (Fifth Amendinent)
Regulations, 2021} applicable to listed entities which have listed their non-
convertible securities, including (to the extent applicable), the provisions of
Chapter Il (Principles governing disclosures and obligations of listed eniity),
Chapter lII (Common obiigations of listed entities), Chapter IV (Obligations
of a listed entity which has listed its specified securiiies and non-convertible
debt securities), and Chapter V (Obligations of listed entity which has listed
its non-convertible securities) ot the LODR Regulations.

(ii) The Issuer will provide all assistance to the Debenture Trustee, as may be
required by it, to carry out the necessary due diligence and monitor the asset
cover/security cover in the manner as may be specified by SEBI from time
to time. In this regard, in accordance with the SEBI Monitoring Circular, the
Issuer undertakes and agrees to provide all relevant documents/ infonmation,
as applicable, to enable the Debenture Trustee to submit the following
reports/ certification to BSE:

A.  anasset cover/security cover certificate on a quarterly basts, within 60
{sixty) days from the end of each financial quarter in the fonnat
prescribed in the SEBI Menitoring Circular;

B.  (to the extent applicable) a statement of the value of the pledged
securities on a quarterly basis, within 60 (sixty) days from the end of
each financial quarter;

C.  (to the extent applicable) a statement of the value of the debt service
reserve account or any other form of security offered on a quarterly
basis, within 60 (sixty)} days trom the end of each financial quarter;
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half yearly basis, within 60 {sixty) days from the end of each financial
half-year;

E.  (tothe extent applicable) the financials/value of guarantor prepared on
the basis of audited financial stalement etc. of the guarantor who has
provided a corporate guarantee in respect of the Debentures on an
annual basis, within 75 (seventy five) days from the end of each
financial year; and

F. {to the extent applicable) the valuation report and title search report
for the immovable/movable assets, as applicable, on an annual basis,
within 75 (seventy tive) days from the end of each financial year.

(iii)  The Issuer will submit to the BSE, on a periodical basis and/or on an 'as and
when' basis (depending upon the occurrence of any event), such information
as prescribed under Annex - XIV-B of Chapter XIV (Centralized Database
Jor corporate  bonds/  debentures) of the SEBI circular no,
SEBVHO/DDHS/P/CIR/2021/613 dated August 10, 2021 (as updated on
April 13, 2022) on "Operational Circular for issue and listing of Non-
convertible Securities, Securitised Debt Instruments, Securily Receipts,
Municipal Debt Securities and Commercial Paper” (as amended and
modified from time to time), in such forimat as may be prescribed by the BSE.

(iv) The Issuer will provide/fill all such information as prescribed in Annex -
XIV-A of Chapter XIV (Ceniralized Database for corporate bonds/
debentures) of the SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613
dated August 10, 2021 (as updated on April 13, 2022) on "Operational
Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial
Paper" (as amended and modified from time to time) at the time of allotment
of the Intemmational Securities Identification Number (ISIN) in respect of the
Debentures.

(v) The Issuer will submit to the Debenture Trustee, on a half yearly basis, a
certificate from the statutory auditor of the Issuer giving the value of
receivables/book debts including compliance with the covenants set out in
the Placement Memorandum m such manner as may be specified by SEBI
from time to fime.,

(vi) The Issuer will provide such assistance as may bhe required by the Debenture
Trustee to, prior to the creation of charge to secure the Debentures, exercise
independent due diligence to ensure that such security is free from any
encummbrance or that the necessary consent(s) from other charge-helders (if
applicable) have been obtained in the manner as may be specified by the
SEBI from tine to time.

Within 15 (Fifteen) Business Days of receipt of a request from the Debenture Trustee,
the Issuer shall authenticate any information telating to the Debentures, to be
submitted by the Debenture Trustee with the Information Utility.

The Security created by the Issuer in favour of the Debenture Trustee under the terms
of the Deed of Hypothecation shall be enforceable upon the occurrence of an Event
of Default,
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Regulations, 1993 as amended from time 1o time, the Trust Deed has to contain the
matters specified in Section 71 of the Companies Act, 2013 and Form No. SH.12
specified under the Companies (Share Capital and Debentures) Rules, 2014. The
Issuer hereby agrees to comply with all the clauses of Form No. SH.12 as specified
under the Compames (Share Capital and Debentures) Rules, 2014 to the extent
applicable to it as if they are actually and physically incorporated in the Debenture
Trust Deed.

NOTICE OF WINDING UP OR OTHER LEGAL PROCESS

Promptly inform the Debenture Trustee if it has notice of any application for winding
up having been made or any statutory notice of winding up under the provisions of
the Act, or any other notice under any other act relating to winding up or otherwise
of any suit or other legal process intended to be filed or initiated against the Issuer
and affecting or likely to affect the charged assets and the title to the properties of the
Issuer or if a receiver is appointed in respect of any of its properties or businesses or
undertakings.

LOSS OR DAMAGE BY UNCOVYERED RISKS

Promptly inform the Debenture Trustee of any material loss or significant damage
which the Issuer may suffer due to any force majeure circumstances such as
earthquake, flood, teinpest or typhoon, etc. against which the Issuer may not have
insured its properties.

ANTI-MONEY LAUNDERING AND EXCLUSION LIST

(1) Not permit any of the Issue proceeds to be used to fund any form of violent
political activity, terrorists or terrorist organizations, nor any money
laundering process or scheme to disguise illegally obtained funds, nor any
other criminal activity including arms sales, drug trafficking, robbery, fraud
or racketeering.

(1)  Not permit any of the Issue proceeds to be used to fund any activity on the
Exclusion List.

PRESERVE CORPORATE STATUS

Diligently preserve and maintain its corporate existence and status and all rights,
contracts privileges, franchises and concessions now held or hereafter acquired by it
in the conduct of its business.

LISTING REQUIREMENTS

Inform and provide the Debenture Trustee with applicable documents in respect of
any and all information required to be provided to the Debenture Holders under the
listing agreement entered/ to be entered into between the Issuer and the stock
exchange on which the Debentures are proposed to be listed.

TRANSPARENCY

The Issuer shall ensure that it fully complies with consumer protection principles,
practices and requirements laid down by the RBI and other statutory bodies. In cases
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7.3.2.

(dd)

(gg)

by Universal Standards for Social Perfornance Management (USSPM), the Issuer
shall endorse and operationally apply client protection principles {which shall include
but not be limited to principles such as safeguarding and fair treatinent of clients and
an enabling organisation and culture) developed by any reputable standard. The
Issuer shall ensure that it is fully transparent in the pricing, terms and conditions of
all financial products. The Issuer shall employ respectful collection practices and
adopt high ethical standards in the treatment of clients.

The Issuer undertakes and agrees fo comply with the requirements of IFC
Performance Standard 1 and IFC Performance Standard 2 in the conduct of its
operations.

The lssuer undertakes to prepare, appraise, and implement practices in respect of the
provision of Client Loans which are aligned with IFC Perfoermance Standards, EHS
Guidelines and the ILO Fundamental Conventions.

The Issuer shall ensure that its non-retail borrowers have contractual obligations to
comply with Applicable Law and the ILO Fundamental Conventions.

The Issuer shall monitor its comnpliance being 10% (Ten Percent) to 20% (Twenty
Percent) of new loans / offer letters on an annual basis, with Applicable Law and ILO
Fundamental Conventions.

The Issuer shall maintain the required “know vyour customer” and anti-money
laundering policies, procedures and controls (“AML/KYC Policies™).

NEGATIVE COVENANTS

Without the prior written permission of the Debenture Trustee, the Issuer shall not take any
action in relation to the items set out in this Section 7.3.2. The Debenture Trustee shall give
its prior written approval/dissent within 15 (Fifieen) Business Days after having received a
request to give its approval provided such request is accompanied by the relevant information
substantiating the request for the Debenture Holders to make a conscious decision. The
Debenture Trustee shall take the consent of the Majority Debenture Holders prior to any such
approval/dissent.

(a)

NO ENCUMBRANCE ON ASSETS

The Issuer shall not create any further charge or encumbrance over the Hypotheeated
Property, except as created in favour of the Debenture Trustee for the benefit of the
Debenture Holders, under the terms of the Deed of Hypothecation.

DIVIDEND, DISTRIBUTION ETC.

Deelare or pay any dividend, make a cash distribution or pay any other consideration
to its shareholders (other than dividends or cash distributions payable in shares of the
Issuer) during any financial year unless: (i) the Issuer has paid or made satisfactory
provision for the payment of the tnstallments of principal and interest due on the
Debentures; (i) the proposed payment or distribution is made from positive retained
carnings of the Issuer (excluding any amount resulting from the revaluation of any
of the Issuer’s assets) eamed from the previous financial year for whieh such
dividend or distributions were declared; (iii} so long as no Event of Default or
potential Event of Default exists or is continuing; and (iv) after giving effect to any
eack actiop, the lssuer is o paxnpliance with the feacial covenuats st ot ia Section

ey, ... ..
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(e)
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(h)
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CHANGE OF BUSINESS

Change the general nature and conduct of its business from that which is pennitied
under the directions issued by the RBI with respect to “Non-Banking Financial
Company® including the NBFC Directions.

CONSTITUTIONAL DOCUNMENTS

Change its articles of incorporation or organizational docuinents in any material way
which would prejudicially affect the interests of the Debenture Holder(s).

MERGER, CONSOLIDATION, ETC.

Undertake or pennit any merger, consolidation, re-organisation, scheme of
artangement or compromise with its creditors or shareholders or effect any scheme
of amalgamation or reconstruction.

CHANGE OF CONTROL

Issue any additional shares or equity interests and/or shall not have its existing shares
oI equity interests transferred, sold, pledged or otherwise encumbered, if such action
results in the owners or holders of such existing shares and equity interests having
less than 80% (Eighty Percent) of the total voting power and economic interests in
the lssuer.

If the written consent of the Debenture Trustee / the Majority Debenture Holders, is
withheld for the proposed change of control, the Issuer, upon the instructions of the
Debenture Trustee shall redeem the Debentures forthwith within 45 (Forty Five)
calendar days of receiving such written instruciions from the Debenture Trustee, and
the Issuer sball pay a penalty of 2% (Two Percent) on the Quistanding Principal
Ammount to the Debenture Holder(s). Provided that any action arising out of such
change of control, will be taken in accordance with the extant RBI regulations.

DISPOSAL OF ASSETS

Sell, transfer, or otherwise dispose of in any manner whatsoever any material assets
of the Issuer, other than in ordinary course of business including any securitization /
portfolio sale of assets undertaken by the Issuer in its ordinary course of business.

SAFEGUARD VIOLATION

The Issuer shall not commit or engage in, any Safeguarding Violation. The Issuer
shall maintain internal policies and procedures to ensure that neither it nor any of its
directors, einployees nor any person acting on its behalf, engages in any Safeguarding
Violation and to ensure the confidentiality and safety of any victiin of, or witness to,
any Safeguarding Violation.

AML COMPLIANCES
The Issuer shall not commit any acts of fraud, Corruption, tax evasion, money

laundering, terrorist financing, sanctions, breaches or more generally, illegal
practices.

TS EEPURTING COVERASNTE
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The Issuer shall provide or cause to be provided to the Debenture Trustee, in form and
substance reasonably satisfactory to the Debenture Trustee and to the Debenture Holder(s),
each of the following items:

(a)

(b)

{c)

(d)

(e)

®

(g)

The Issuer agrees that it shall forward to the Debenture Trustee and to the Debenture
Holder{s) promptly, whether a request for the same has been made or not:

(1 a copy of the Statutory Auditors® and Directors’ Annual Report, Balance
Sheet and Profit & Loss Account and of all periodical and special reports at
the same time as they are issued;

(ii) a copy of all notices, resolutions and circulars relating to new issue of debt
securities at the same time as they are sent to shareholders / holders of debt
securities; and

(iii)  a copy of all the notices, call letters, circulars, proceedings, etc. of the
meetings of debt secunty holders at the same time as they are sent to the
holders of debt securities or advertised in the media.

The Issuer will permit the Debenture Trustee and/or the Debenture Holder(s) to
exanmine the relevant books and records of the Issuer and to discuss the affairs,
finances and accounts of the Issuer with, and be advised in respect of the same by,
officers and independent accountants of the Issuer upon reasonable prior notice and
at such reasonable times and intervals as the Debenture Trustee and/or the Debenture
Holder(s) may reasonably request.

The Issuer shall provide or cause to be provided to the Debenture Trustee and/or the
Debenture Holder(s), in form and substance reasonably satisfactory to the Debenture
Trustee and/or the Debenture Holder(s) respectively, such additional documents or
information as the Debenture Trustee and/or the Debenture Holder(s) may reasonably
request from time to time in relation to the Issue.

The Issuer hereby covenants and undertakes that it shall within 60 (Sixty) calendar
days from the end of each financial quarter, submit to the Debenture Trustee, an asset
cover/security cover certifieate in respect of the Hypothecated Property in the
applicable format prescribed under Annexure A of the SEBI Monitoring Circular to
enable the Debenture Trustee to submit the same to the relevant stock exchange(s)
within the timelines stipulated under Applicable Law.

As soon as available and in any event within 20 (Twenty) calendar days after the end
of each calendar month, the monthly reporting (in a format which shail be provided
by the Debenture Holders from time to time) required by the Debenture Holder(s)
being such information relevant to the Issue, in forn and substance satisfactory to
the Debenture Trustee.

As soon as available and in any event within 20 (Twenty) calendar days after the end
of each quarterly reporting period of the Issuer, the quarterly reporting (in a format
which shall be provided by the Debenture Holders from time to time) required by the
Debenture Holder(s) being information relevant to the Issue, which shall be in form
and substance satisfactory to the Debenture Trustee.

As soon as available and 1n any event within 30 (Thirty) calendar days after the end
of each fiscal vear of the Issuer. the annual renartine (in g farmar whick chall he
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G)

(k)

Wy

()

(n)

(o)
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Holder(s) being information relevant to the Issue, which shall be in form and
substance satisfactory to the Debenture Trustee,

As soon as available and in any event within 30 (Thirty) calendar days after any
change in the shareholding structure of the Issuer, an updated report reflecting the
changes with respect to all of the Tssuer's beneficial owners, as appropriate.

As soon as available, and in any event within 120 (One Hundred and Twenty)
calendar days after the end of each fiscal vear of the Issuer:

(1) certified copies of its audited standalone and consolidated (if any) financial
statements for its most recently completed fiscal year, prepared in
accordance with generally accepted accounting principles in its jurisdiction
including its balance sheet, income statement, statement of cash flow. All
such information shall be complete and correct in all material respects and
fairly represents the financial condition, results of operation and changes in
cash flows of the Issuer as of the date thereof;

(i1) a certificate of the chief financial officer of the Issuer confirming that his or
her review has not disclosed the existence of any potential Event of Default
or Event of Default;

{(iti)  a complete list comprising all material financial liabilities of the Issuer
whether absolute or contingent; and

(iv)  such additional information or documents as the Debenture Trustee and/or
the Debenture Holder(s) may reasonably request.

As soon as practicable, and in any event within 5 (Five) Business Days after the
Issuer obtains or reasonably should have obtained, actual knowledge thereof, notice
of the occurrence of any event or circumstance that could reasonably be expected to
result in a Material Adverse Effect,

As soon as practicable, and in any event within 5 (Five) Business Days after the
Issuer knew or received or should have known thereof, notice of any dispute,
litigation, investigation or other proceeding affecting the Issuer or its property or
operations, which, if adversely determined, could result in a Material Adverse Effect.

As soon as practicable, and in any event within I (One) Business Day, upon the Issuer
having knowledge of any winding up proceeding including filing of any application
under the IBC or initiation of any insolvency resolution process against the Issuer
under the IBC.

As soon as practicable, and in any event within 5 (Five) Business Days after the
Issuer obtains actual knowledge thereof, notice of the occurrence of a potential Event
of Default and the notice of occumence of any event which constitutes an Event of
Default specifying the nature of such event and in each case, any steps the Issuer is
taking and proposes to take to remedy the same.,

As soon as practicable, and in any event within 5 (Five) Business Days after such
prepayment, notice of any prepayment of any Financial Indebtedness of the Issuer.

On or prior to the 20™ (Twentieth) day of each month a report certifying the
calenlation of financial covenant ratine gof farth in Rectian 7 24 (Fiaaarcial
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(v)
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The Issuer hereby irrevocably agrees and acknowledges that the Debenture Trustee
shall have the sole discretion to determine whether an event, as contemplated in
Section 5.37 (Events of Defaulf) of (his Placement Memorandum, constitutes an
Event of Default, under the Debenture Trust Deed and such decision shall be final
and binding upon the Issuer,

As soon as available, and in any event within 20 {Twenty) calendar days after the
end of each fiscal quarer of the Tssuer certified copies of its unaudited standalone
and consolidated (if any) financial statements for its most recently completed fiscal
quarter, prepared in accordance with generally accepted accounting principles in its
Jjurisdiction including its balance sheet, income statement, statement of cash flow.
All such information shall be complete and correct in all material respects and shall
fairly represent the financial condition, results of operation and changes in cash flows
of the Issuer as of the date thereof.

As soon as available and in any event within 20 (Twenty) calendar days after the end
of each calendar month, the Tssuer shall submit the monthly reporting of accounts
prepared in accordance with generally accepted accounting principles in its
jurisdiction including the balance sheet, profit and loss statement and statement of
cash flow of the Issuer.

As soon as available and in any event within 90 (Ninety) calendar days after the end
of each financial half-year of the Issuer, the Tssuer shall report to the Debenture
Holder(s) on the status of its efforts to implement an environmental and social
management system in the format provided in Schedule V111 ( Environmental Social
and Business Integrity Reguirements) of Part D of the Debenture Trust Deed.

As so0n as available and in any event within 20 (Twenty) calendar days afier the end
of each quarterly reporting period of the Issuer, the Issuer shall provide the Debenture
Holder(s) a report certifying the micro small and medium enterprises daia of the
[ssuer in the format provided under Schedule IX (MSME Data Report) of Part D of
the Debenture Trust Deed or in such other format as the Debenture Holder(s) may
provide from time to time.

As soon as available and in any event within 90 (Ninety) calendar days after the end
of each financial year of the Issuer, the Tssuer shall provide the Debenture Holder(s)
with:

1 a summary of the policies of the Issuer prohibiting bribery and other forms
of commuption (“ABC Policy”} and AMI/KYC Policies of the Issuer and the
names of the personnel responsible for maintaining the compliance
programmes of the Issuer;

(ii) a description of the oversight measures undertaken to ensure that the ABC
Policy and the AML/KYC Policies have been implemented; and

(ili}  asummary and description of anti-corruption and money laundering or other
business integrity compliance lapses (if any) identified, including any
corrective or remedial action taken.

As soon as practicable, and in any event within 3 (Three) Business Days after the

Issuer knew or should have known thereof, notify the Debenture Holder(s) in writing
RAELYati] ﬂ‘\fl Acourrance nf any event wuhich rf"-‘“lti 1 nnn_pnn-p—.“:r—v\‘\ rzaath v
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(v}

(2)
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requirements under Section A of Schedule VII (Exclusion List) of Part D of the
Debenture Trust Deed or any international econoinic sanctions, laws and regulations.

As soon as practicable, and in any event within 3 (Three) Business Days after the
Issuer knew or should have known thereof, notify the Debenture Holder(s) in writing
upon the occurrence of any event which results in a material effect on the
environment, a material breach of the ABC Policy or AML/KYC Policies or a
material breach of law and plans the Issuer has for corrective actions in relation
thereto, or any enquiry from a Governmental Authority, international organisation or
non-governiment organisation concerning a suspected breach of law.

As soon as practicable, and in any event within 3 (Three) Business Days after the
Issuer becomes aware of the occwrence of any of the following events, the Issuer
shall notify the Debenture Holder(s) in writing of any:

{i Safeguarding Violation;

(ii) any other social, labour, health and safety, security or environmental
incident, accident or circumstance having, or which could reasonably be
expected to have, a Material Adverse Effect on the implementation or
operation of the Issuer, specifying in each case the nature of the incident,
accident or circumstance and any effect resulting or likely to result
therefrom, and the measures the Issuer is taking or plan to take to address
them and to prevent any future snnilar event, The Issuer shall keep the
Debenture Holder(s) infornmed of the on-going implementation of those
measures and plans.

As soon as practicable, and in any event within 3 (Three)} Business Days after the
Issuer knew or received or should have known thereof, notice of any proceeding
against the Issuer in relation to an environmental, social and governance {(ESG) issue
{(including any business integrity issue).

The Issuer shall provide the Debenture Holder(s) on an annual basis as soon as
available and in any event within 90 (Ninety) calendar days afier the end of each
financial year of the Issuer detailed reporting on:

(i) corporate taxes paid by the Issuer;

(i1) withholding taxes on cross border transactions paid by the Issuer on behalf
of the Debenture Holder(s); and

(it))  any taxes paid by or on behalf of the Debenture Holder(s) on capital gains in
the country of the Issuer.

7.3.4. FINANCIAL COVENANTS

The Issuer shall:

(1)

at all times maintain the ratio of the sum of (x) Portfolio At Risk over 90 days +
Restructured Loans + Net Charge-offs during the last 12 months divided by (y) the
Outstanding Gross Loan Portfolio of less than 12% until and including March 31,
2023, and less than 10% thereafter,
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(iv)

v)
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at all times maintain the ratio of the sum of (x) Portfolio At Risk over 90 days +
Restructured Loans - Loan Loss Reserves divided by (y) the Tier I Capital, of less
than 15%;

at all times maintain a Capital Adequacy Ratio (CAR) ratio, calculated according to
the Capital Adequacy Standards as established by RBI, of no less than 17%;

at all times maintain the Return on Assets (ROA) ratio over the last twelve months
of greater than -2% until and including December 31, 2022, and greater than 0%
thereafier; and

at all tirnes maindain the sum of the (x) Absolute Value of the Net Open Foreign
Currency Position aggregate for all currencies divided by (y) Equity of less than
50%.

The detailed calculation of this ratio must be as follows:

{absolute value (Foreign Currency 1 assets — Foreign Currency 1 liabilities
+ off balance sheet hedges in Foreign Currency 1)

+

absolute value (Foreign Currency 2 assets — Foreign Currency 2 liabilities +
off balance sheet hedges in Foreign Currency 2)

+

abselute value (Foreign Currency 3 assets — Foreign Currency 3 liabilities +
off balance sheet hedges in Foreign Currency 3)

+

ete. for each Foreign Currency)

divided by Equity.

EVENTS OF DEFAULT

Please refer Section 5.37 (Issue Details) of this Placement Memoranduin.

CONSEQUENCES OF EVENTS OF DEFAULT

Please refer Section 5.37 {(Issue Deiails) of this Placement Memorandum.

*Please note that the capitalised terms used in this section, but not defined herein, shall have the
meaning as assigned to such term in the Debenture Trust Deed.
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SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisiens of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Placement Memorandum,
Application Form and other terms and conditions as may be incorporated in the Transaction
Doeuments.

8.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled
to fransfer the Debentures to a person who is not entitled to subscribe to the Debentures. The
Debenture(s) shall be transferred and/or transmitted in accordance with the applicable pravisions of
the Act and other applicable laws. The Debentures held in dematerialized form shall be transferred
subject to and in accordance with the rules/procedures as prescribed by NSDL and CDSL and the
relevant DPs of the transferor or transferee and any other applicable laws and rules notified in respect
thereof. The transferce(s) should ensure that the transfer formalities are completed prior to the Record
Date. In the absence of the same, amounts due will be paid/redemption will be made to the person,
whose name appears in the Register of Debenture Holders maintained by the R&T Agent as on the
Record Date, under all circumstances. In cases where the transfer formalities have not been completed
by the transferor, ¢laims, if any, by the transferees would need to be settled with the transferor(s) and
not with the Issuer. The normal procedure followed for transfer of securities held in dematerialized
forn shall be followed for transfer of these Debentures held in dematerialised form. The seller should
give delivery instructions containing details of the buyer’s DP account to his DP.

8.2 Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the
Debenture Holder(s) for redemption purposes and the redemption proceeds will be paid by
cheque/EFT/RTGS to those Dehenture Holder(s) whose names appear on the list of beneficiaries
maintained by the R&T Agent. The names would be as per the R&T Agent’s records on the Record
Date fixed for the purpose of redemption. All such Debentures will be simultaneously redeemed
through appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries” name
and account number, address, bank details and DP’s identification number will be given by the R&T
Agent to the Issuer. If permitted, the Issuer may transfer payments required to be made in any relation
by EFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

83 Debenture Trustee for the Debenture Holder(s)

The Issuer has appointed Catalyst Trusteeship Limited to aet as the debenture trustee for the
Debenture Holder(s). The Issuer and the Debenture Trusiee have entered/intend to enter into the
Debenture Trustee Agreement and the Debenture Trust Deed inter alia, specifying the powers,
authorities and obligations of the Debenture Trustee and the Issuer. The Debenture Holder(s) shall,
without further act or deed, be deemed to have irrcvocably given their consent to the Debenture
Trustee or any of its agents or authorized officials to do all such acts, deeds, matters and things in
respect of or relating to the Debentures as the Debenture Trustee may in its absolute discretion deem
necessary or require to be done in the interest of the Debenture Holder(s). Any payment made by the
Issuer (o the Debenture Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro
tanto to the Debenture Holder(s). The Debenture Trustee will protect the interest of the Debenture
Holder(s) in regard to the repayment of principal and coupon thereon and they will take necessary
action, subject to and in accordance with the Debenture Trustee Agreement and the Debenture Trust
Deed, at the eost of the Issuer. No Debenture Holder shall he entitled to proceed directly against the
Issuer unless the Debenture Trustee, having become so hound to proceed fails to do so The
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Debenture Trustee Agreement and the Debenture Trust Deed shall more specifically set out the rights
and remedies of the Debenture Holder(s} and the manner of enforcement thereof.

8.4 Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange,
share or parl with any financial or other information ahout the Dehenture Holder(s) available with
the Issuer, with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus,
agencies, statutory bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates
nor their agents shall be liable for use of the aforesaid information.

8.5 Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of sharcholders other than
those available to them under the Act. The Debentures shall not confer upon the Debenture Holders
the right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of
the Issuer.

8.6 Maodification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in the Placement
Memorandum which, in the opinion of the Debenture Trustee, is of a formal, minor or technical
nature or 1s to correet a manifest emor.

Any other change or modification to the tenmns of the Debentures shall require approval by the
Majority Debenture Holders.

8.7 Right te accept or reject Applications

The Board of Directors/Cominittee of Directors reserves its full, unqualified and absolute right to
accept or reject any application for subscription to the Debentures, in part or in full, without assigning
any reason thereof,

8.8 Notices

Any nofice in respect of the Debentures may be served by the Issuer upon the Debenture
Trustee/Debenture Holders in accordance with the temms of the Transaction Documents.

8.9 1ssue Procedure

Only Eligible Investors as given hereunder may apply for the Debentures by completing the
Application Form in the prescribed format in block letters in English as per the instructions contained
therein. The minimum number of Debentures that can be applied for and the multiples thereof shall
be set out in the Application Form. No application can be made for a fraction of a Debenture.
Application Forms should be duly completed in all respects and applications not completed in the
said manner are liable to be rejected. The name of the applicant’s bank, type of account and account
number must be duly completed by the applicant. This is required for the applicant’s own safety and
these details will be printed on the refund orders and /or redemptions warranis,

The Applicant should transfer payments required to be made in any relation by EFT/RTGS, to the
bank account as per the details mentioned in the Application Form.

8.10  Application Procedure
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Potential Investors will be invited to subscribe by way of the Application Form prescribed in the
Placement Memorandum during the period between the Issue Opening Date and the Issue Closing
Date (both dates inclusive). The Issuer reserves the right to change the issue schedule including the
Deemed Date of Allotment at its sole discretton, without giving any reasons. The Issue will be open
for subscription during the banking hours on each day during the period covered by the Issue
Schedule.

8.11  Fictitious Applications

All fictitious applications will be rejected.

8.12  Basis of Allotment

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Suhject to the aforesaid, in case of over
subscription, priority will be given to potential investors on a first come first serve basis. The
investors will he required to remit the funds as well as suhmit the duly completed Application Forn
along with other necessary documents to the Issuer by the Deeined Date of Allotment.

8.13  Payment Instractions

The Application Form should be submitted directly. The entire amount of INR 10,00,000/- (Indian

Rupees Ten Lakh) per Debenture is payable along with the inaking of an application, Applicants can
remit the application amount on the Pay-in Date through RTGS to the following account:

Beneficiary Name AYE FINANCE PRIVATE LIMITED
Bank Account No. 50200024731473

SWIFT Code HDECINBB

IFSC Code HDFC0003906

Bank Name HDFC Bank Ltd

Branch Address Vipul Square Centre, Sushant Lok-I, Gurgaon

8.14  Tligible Investors

The following categories of investors, when specifically approached and have been identified upfront,
are eligible to apply for this private placement of Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors™):

(a) Mutual Funds

(b) NBFCs

(¢} Provident Funds and Pension Funds

(d) Corporates

(e) Banks

{f) Foreign Institutional Investors (Fils)

(g) Qualified Foreign Investors (QFIs)

{h) Foreign Portfolio Investors (FPIs)

(i) Insurance Companies

(j) Any other person (not heing an individuzl or a group of individuals) eligible to invest in the
Debentures.

All potential Investors are required to comply with the relevant regulations/guidelines applicable to
them for investing in this issue of Debentures.

Note: Farticipanon by puieiaal irvestols [ e Issue may be subjedt o SLAULOLY dnArOrT TEZUIAtory
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requirements applicable to them in connection with subscription to Indian securities by such
categories of persons or entities. Applicants are advised to ensure that they comply with all regulatory
requirements applicable to them, including exchange controls and other requirements. Applicants
ought to seek independent legal and regulatory advice in relation to the laws applicahle to them.

8.15  Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP's of NSDL and
CDSL prior to making the application.

') The applicant must necessarily fill in the details {(including the beneficiary account number
and DP - ID} appearing in the Application Form under the heading “Details for Issue of
Debentures in Electronic/Dematerialised Form”.

(c) Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP,

(d) For subscribing to the Debentures, names in the Application Form should be identical to
those appearing in the details in the Depository. In case of joint holders, the names should
necessarily be in the same sequence as they appear in the account details maintained with the
DP.

{e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue,

) If incomplete/incorrect details are given under the heading “Details for Issue of Debentures
in Electronic/Dematerialised Form™ in the Application Form, it will be deemed to be an
incomplete application and the same may be held liable for rejection at the sole discretion of
the Tssuer.

{g) For allotment of Debentures, the address, nomination details and other details of the applicant
as registered with his/her DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctness of his/her demographic details given in
the Application Form vis-a-vis those with his/her DP. In case the information is incorreet or
insufficient, the Issuer would not be liable for the losses, if any.

{(h) The redemption amount or other benefits would be paid to those Debenture Holders whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
Date. In case of those Debentures for which the beneficial owner is not identified in the
records of the R&T Agent as on the Record Date, the Issuer would keep in abeyance the
payment of the redemption amount or other benefits, until such time that the beneficial owner
is identified by the R&T Agent and conveyed to the Issuer, whereupon the redemption
amount and benefits will be paid to the beneficiaries, as identified.

8.16  Depository Arrangements

The Issuer shall make nccessary arrangement with CDSL and NSDL for issue and holding of
Debenture in dematerialised form.

8.17  List of Beneficiaries

The Issuer shall request the R& T Agent to provide a list of beneficiaries as at the end of each Record
Date. This shall be the tist, which will be nsed for payment or repayment of redemption monies.

LiE e alirs welon Forrar sl Ay
98



Placement Memorandum Private & Confidential
Date: July 20, 2022 For Private Circulation Only
(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

A certified frue copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signature(s} of all the authorized signatories of the Investor and the tax
exemption certificate/document of the Investor, if any, must be lodged along with the subinission of
the completed Application Form. Further modifications/additions in the power of attomey or
authority should be notified to the Issuer or to its agents or to such other persen(s) at such other
address(es) as may be specified by the Issuer from time to time through a suitable conumunication.

In case of an application made by companies under a power of attorney or reselution or authority, a
certified true copy thereof along with memorandum and articles of association and/or bye-laws along
with other constitutional documents must be attached to the Application Form at the time of making
the application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or
reject any application in whole or in part and in either case without assigning any reason thereto.
Names and specimen signatures of all the authorized signatories must also be lodged along with the
submission of the completed Application Form.

8.19  Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be
made in respect of each schenie of an Indian mutual fund/venture capital fund registered with the
SEBI and such applications will not be treated as multiple application, provided that the application
made by the asset management company/trustee/custodian clearly indicated their intention as to the
scheme for which the application has been made,

The Application Fonms duly filled shall clearly indicate the name of the concerned scheine for which
application is being inade and must be accompanied by certified true copies of:

(a} SEBI registration certificate
(b)  Resclution authorizing investment and containing operating instructions
(c)  Specimen signature of authorized signatories

8.20  Documents to be provided by Investors

[nvestors need to submit the following documents, as appticable:

{a) Memorandum and Articles of Association or other constitutional documents
{b) Resolution authorising investment

{(c) Certified true copy of the Power of Attorney to custodian

(d) Specimen signatures of the authorised signatories

(e) SEBI registration certificate (for Mutual Funds)
H Copy of PAN card
(g) Application Form {(including EFT/RTGS details)

8.21  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant
and the magnetic ink character reader code of the bank for the purpose of availing direct credit of
redemption amount and all other amounts payable to the Debenture Holder(s) through
cheque/EFT/RTGS.

8.22 Succession

h the event of winding up of a Debenture Holder (being a company), the Issuer will recognise the
12091 TeanqfhfﬂfiUP ac hﬂv{n!;r t;ﬂP tn fl’\‘: np"\‘nhhn'efn\ T}'\a Iecnior chall ant ha ]v\rn:nA tn rnf\/\;rn-:ﬂn
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such legal representative as having title to the Debenture(s), unless they obtains legat representation,
from a court in [ndia having jurisdiction over the matter.,

The Issuer wnay, in its absolute discretion, where it thinks fit, dispense with production of such legal
representation, in order to recognise any person as being entitled to the Debenture(s) standing in the
name of the concerned Debenture Holder on the production of sufficient documentary proof and an
indemnity.

8.23  Mode of Payment

All payments 1nust be made through cheque(s) demand drafi(s), EFT/RTGS as set out in the
Application Form.

8.24  Effect of Holidays

If the Principal Payment Date/ Coupon Payment Date falls on a day which is not a Business Day,
then the iminedtiately succeeding Business Day shall be the due date for such payment. If the Maturity
Date / Redemption Date (including the last Coupon Payinent Date and the last Principal Payment
Date} or the due date in respect of liquidated damages and all other monies payable under the
Debenture Trust Deed falls on a day which is not a Business Day, then the immediately preceding
Business Day shall be the due date for such payment. It is hereby clarified that any payiments shall
also be subject to the day count convention as per the SEBI Debt Listing Regulations.

8.25  Tax Deduction at Source

If the applicable rate of tax deducted at source is modified and results in a reduction of the net interest
received by the Debenture Holder(s), the Tssuer must give written notice to the Debenture Holder(s)
as soon as it becommes aware of such change.

If the applicable rate of tax deducted at source is modified and results in a reduction of the net interest
received by the Debenture Holder(s), the Issuer shall pay to the Debenture Holder(s) an additional
amount so that the net amount received by the Debenture Holder(s) shall equal the amount which it
would have received had the rate of the tax deducted at source remained unchanged as on the date of
this Placement Memorandum.

For the sake of clanity, the Coupon Rate as on the date of this Placement Memnorandum is 11.1569%
(eleven decirnal one five six nine percent} per annum, net of withholding taxes. At the prevailing tax
rate, the gross Coupon Rate inclusive of withholding taxes would be 11.8469% (eleven decimal eight
four six nine percent) per annumn.

8.20 Letters of Allotment

N. A. In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Seeurities) Regulations, 2021 as amended from time to time, read together with the
requirements in respect of the timelines for listing of debt securities issued on a private placement
basis prescribed in Chapter VII (Standardization of timelines for listing of securities issued on a
private placement basis) of the SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August
10, 2021 (as updated on April 13, 2022) on "Operational Cireular for issue and listing of Non-
convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities
and Commercial Paper" (as amended and modified fromn time to tume), the Issuer shall ensure that
the Debentures are credited into the demat accounts of the Debenture Holders of the Debentures
within 2 (two) Business Days from the Deemed Date of Allotment.

8.27  Deemed Date of Allotment
m { om |
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All the benefits under the Debentures will accrue 1o the Investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for the Issue is July 28, 2022 by which date the Investors
would be intimated of allotiment.

8.28 Record Date
The Record Date will he 15 (Fifteen) calendar days prior to any Due Date.
B.29  Refundls

For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of
the application money relating to the Debentures in respect of which allotments have been made, the
R&T Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys
to the extent of such excess, if any.

830  Imterest on Application Money

The Issuer hereby agrees and covenants that it shall pay interest on application money in respect of
the Debentures at the Coupon Rate (subject to deduction of tax at source at the rate prevailing from
time to time under the provisions of the Income Tax Act, 1961 or any other statutory modification or
re-enactiment thereof) will be paid on application money to the applicants from the date of realization
of the monies up to 1 (One) day prior to the Deemed Date of Allotment for all valid applications,
within 7 (Seven) Business Days fromn the Deened Date of Allotment. Where the entire subscription
amount has been refunded, the interest on application inoney will be paid along with the refund
orders. Where an applicant is allotted a lesser number of Debentures than applied for, the excess
amount paid on the application will be refunded to the applicant and the cheque towards interest on
the refunded money will be dispatched by registered post, courier or by way of RTGS / NEFT/ Direct
Credit. Defails of allotment will be sent to every successful applicant. In all cases, the interest
instruments will be sent, at the sole risk of the applicant / first applicant.

8.31 PAN Number

Every applicant should mention its Permanent Account Number (“PAN") allotted under Income Tax
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application forns
without PAN will be considered incomplete and are liable to be rejected.

8.32  Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand
draft(s)/credit through RTGS system/funds transfer in the name of the Debenture Holder(s) whose
names appear on the list of beneficial owners given by the Depository to the Issuer as on the Record
Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on
maturity fo the registered Debenture Holder(s) whose name appears in the Register of Debenture
Holder(s) on the Record Date. On such payment being made, the Issuer will inform NSDL and CDSL
and accordingly the account of the Debenture Holder(s) with NSDL and CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of
the Issuer shall stand extinguished.
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Disclaimer: Plcase note that only those persons to whem this Placement Memorandum has been
specifically addressed are eligible to apply. However, an application, even if complete in ail
respects, is liable to be rejected without assigning any reason for the same. The list of documents
provided above is only indicative, and an investor is required to provide all those documents /
authorizations / information, which ave likely to be required by the Issuer. The Issuer may, but
is not bound to, revert to any investor for any additional documents / information, and can
accept or reject an application as it deems fit. Provisions in respect of investment by investors
falling in the categorics mentioned above are mercly indicative and the Issuer does not warrant
that they ave permitted to invest as per extant laws, regulations, ete. Each of the above
categories of investors is required to check and comply with extant rules/regulations/
guidelines, etc. governing or regulating their investments as applicable to them and the Issuer
is not, in any way, directly or indirectly, responsible for any statutory or regulatory breaches
by any investor, neither is the Issuer required to check or confirm the same,
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SECTIONY: UNDERTAKING

UNDERTAKINGS IN RELATION TO THE ISSUER BEING ELIGIBLE UNDER
THE SEBI ILNCS REGULATIONS

The Issuer hereby undertakes and confinms that the following (as set out in Regulation 5 of
the SEBI ILNCS Regulations) are not applicable to the Issuer as on the date of this Placement
Memorandum:

(a) the Issuer, any of its promoters, promoter group or directors are debarred from
accessing the securities market or dealing in securities by the Board;

(b) any of the promoters or directors of the Issuer is a promnoter or director of another
company which is debarred from accessing the securities market or dealing in
securities by the Board;

{c) the Issuer or any of its promnoters or directors is a wilful defaulter;

{d) any of the promoters or whole-time directors of the issuer is a promoter or whole-
time director of another company which is a wilful defaulter;

(e) any of its promoters or directors is a fugitive economic offender; or

(f) any fine or penalties levied by the Board /Stock Exchanges is pending to be paid by
the Issuer at the time of filing this Offer Document.

UNDERTAKING ON CREATION OF SECURITY PURSUANT TQO REGULATION
48(2) OF THE SEBI ILNCS REGULATIONS

The Issuer hereby undertakes that the assets on which charge is proposed to be created as
security for the Debentures are free from any encumbrances, The Issuer further undertakes
that the charge proposed to be created is a first ranking exclusive charge and therefore no
permission or consent to create a second or pari-passu charge on the assets of the Issuer is
required to be obtained from any creditor (whether or not existing) of the Issuer.

UNDERTAKING PURSUANT TO PARAGRAPH 2.3.24 of SCHEDULE I1 OF THE
SEBI ILNCS REGULATIONS

The Issuer undertakes and states as follows:

(a) invesiors are advised to read the risk factors carefully before taking an investment
dectsion in this Issue. For taking an investiment decision, investors must rely on
their own examination of the Issuer and the offer including the risks involved. The
securities have not been recommended or approved by the any regulatory authority
in India, including the Securities and Exchange Board of India (SEBI) nor does
SEBI guarantee the accuracy or adequacy of this document. Specific attention of
investors is invited to the statement of ‘Risk factors’ given on page number 23
under the section ‘GENERAL RISKS AND RISKS IN RELATION TO THE
NON-CONVERTIBLE SECURITIES;

()] the Issuer, having made all reasonable inquiries, accepts responsibility for, and
confirms that this Offer Documnent contains all information with regard to the issuer
and the issue, that the information contained in this Offer Docwnent is true and
correct in all material aspects and is not misleading in any material respect, that the

R
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information or the expression of any such opinions or intentions misleading in any
material respect; and

the Issuer has no side letter with any debt securities holder except the one(s)
disclosed in this Offer Document/Placement Memorandum. Any covenants later
added shall be disclosed on the stock exchange website where the debt is listed.

DISCLOSURES PURSUANT TO THE SEBI DUE DILIGENCE CIRCULAR

(a)

(b)

(c)

(d)

(e)

()

(2)

(b

Details of assets, movable property and immovable property on which charge
is proposed to be created

Movable assets comprising receivables from loans provided by the Issuer.

Title deeds (original/ certified true copy by issuers/ certified true copy by
existing charge holders, as available) or title reports issued by a legal couusel/
advocates, copies of the relevant agreements/ Memorandum of Understanding

No title deeds are applicable or available for movable assets comprising recejvables
from loans provided by the Issuer over which security is proposed to be created by
the Issuer. The details of the underlying loan agreements will be set out in the Deed
of Hypothecation.

Copy of evidence of registration with Sub-registrar, Registrar of Companies,
Central Registry of Securitization Asset Reconstruction and Security Interest
(CERSALI) etc

The details of the charge created over the movable assets comprising receivables
from loans provided by the Issuer over which security is proposed to be created by
the Issuer under the Deed of Hypothecation will be reported to the relevant registrar
of companies and the Central Registry of Securitisation Asset Reconstruction and
Security Interest (CERSAI) within the timelines prescribed under Applicable Law.
As the charge is being created over movable assets, no filings are required to be made
with any sub-registrar.

For unencumbered assets, an undertaking that the assets on which charge is
proposed to be created are free from any encumbrances

The Issuer hereby undertakes that the assets on which charge is proposed to be
created as security for the Debentures are free from any encumbrances.

In case securities (equity shares etc.) are being offered as security then a holding
statement from the depository participant along-with an undertaking that these
securities shall be pledged in favour of debenture trustee(s) in the depository
system: Not Applicable

Details of any other form of security being offered viz. Debt Service Reserve
Account ete.: N. A,

Any other information, documents or records required by debenture trustee
with regard to creation of security and perfection of security: Not applicable.

Declaration: The [ssuer declares that debt securities shall be considered as secured
only if the charged asset is registered with Sub-registrar and Registrar of Companies
i1 R=A] ow Dpository et i 5°
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debenture trustee.

Terms and conditions of debenture trustee agreement including fees eharged by
tdebenture trustees(s): Please refer the consent letter of the Debenture Trustee for
terms and conditions of the appointment of the Debenture Trustce and fee of the
Debenture Trustee.

Details of security to be created: Please refer section named "Security (Including
description, type of security, type of charge, likely date of creation of security,
minimum security cover, revaluation, replacement of security)” in Section 5.37
(Issue Details).

Process of dne diligence carried out by the debenture trustee: The Debenture
Trustee has carried oot due diligence in accordance with the manner prescribed in
the SEBI circular bearing reference number
SEBVHO/MIRSD/CRADT/CIR/P/2020/218 dated November 3, 2020 on "Creaiion
of Security in issuance of listed debt securities and ‘due diligence’ by debenture
frustee(s}". The due diligence broadly includes the following:

(1) A chartered accountant appointed by the Debenture Trustee will be
conducting an independent due diligence as per scope provided by the
Debenture Trustee and the information provided by the Issuer in respect of
the security being provided by the Issuer in respect of the Debentures.

{ii) The chartered accountant will verity and ensure that the assets provided by
the Issuer for creation of security are free from any encumbrances ot
necessary permission or consent has beeu obtained from existing charge
holders.

(i)  Periodical due diligence will be carried out by the Debenture Trustee in
accordance with the SEBI (Debenture Trustees) Regulations, 1993 and the
relevant circulars issued by SEBI from time to time (including the SEBI Due
Diligence Circular) as per the nature of security provided by the Issuer in
respect of the Debentures.

(iv) The Debenture Trustee will issue such necessary certificate(s) in relation to
the due diligence carried out by it and such certificate(s) will be available on
Stock Exchanges from time to time for information of the Debenture
Holders.

Even though the Debentures are to be secured to the extent of at least 100% of the
principal and interest amount or as per the terins of this Placement Memoranduin, in
favor of the Debenture Trustee, the recovery of 100% of the amount shall depend on
the market scenario prevalent at the time of enforcement of the security.

Due diligence will be canied out for maintenauce of the prescribed security cover
depending on information provided by the Issuer and the chartered accountant
appointed by the Debenture Trustee or the Debenture Trustee will not be respousible
for misinformation provided by Issuer.

Due diligence certifieate as per the format speeified in Annexure A: Enclosed as
Annexure VII,

Due dilivence certificate as ner the format specified in Sehedule IV of the
tammr by gudll Fohas 1] g e il I']J'\IIII.'I. gl | il dl fiom il ool
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Seeurities) Regulations, 2021: Enclosed as Annexure VII.

(5) OTHER UNDERTAKINGS

The Issuer hereby confirms that:

(a)

(b)

(c)

(d

the Issuer is eligible and in compliance with Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended
from time to time, to make the private placement of debt instruments;

(to the extent applicable) the Issuer or its proinoters or whole-time directors are not
in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations,
2009;

neither the Issuer nor any of its promoters or directors is a willful defaulier as defined
under Regulation 2 (1) (ss) of the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021; and

the Issuer, its promoters, its directors are not in violation of the restrictions imposed
by SEBI under SEBI circular no. SEBVHO/ MRIDVDSA/CIR/P/2017/92 dated
August 01, 2017,

Fea -._H;__Fll. ||I_|:.____: FEIY TE LIMITED

f .--lllrl:

,,f"f'

e |

Name: Mr. Sanjay Sharma
Title: Managing Director

Place: Delhi

Date: July 20, 2022
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SECTION 10: FORM NO, PAS-4 - PRIVATE PLACEMENT QFFER CUM APPLICATION
LETTER

Addressed to: Covid-19 Emerging and Frontier Markets MSME Support Fund SCSp SICAV-RAIF
{AfrAsia Sub-fund) represented by BlueOrchard Invest S.it r.i
Serial No: 1

FORM NO PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
("PPOA")

[Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus
and Allotment of Securities) Rules, 2014]

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment
of Securities) Rules, 2014,

Issue of 310 (three hundred and ten) secnred, rated, listed, redeemable, transferable, non-
converlible debentures each having a face value of Rs. 10,00,000/- (Rupees Ten Lakh) of the
aggregate nominal value of Rs, 31,00,00,000/- (Rupees Thirty One Crore) on a private placement
basis (the “Issue™).

10.1 Gencral Information:

(a) Name, address, website, if any, and ether contact details of the Cempany, indicating
both registered office and the corporate office:

Issuer / Company: Aye Finance Private Limited (the "Issuer”, "Company" or "Aye
Finance'")

Registered Office: M-5, Magnum House-1, Community Centre, Karampura New Delhi
West Delhi D1 110015, India

Corporate Office; Unit No. -701-711, 7th Fleor, Unitech Comnmercial Tower-2,
Sector-43, Arya Samaj Road, Block B, Greenwood City, Gurgaon
Harvana, 122003

Tetephone No.: 0124-4844000

Website: https://ayefin.com/

Fax: -

Contact Person: Mr. Mayank Thatte

Email; finance@ayefin.com

{b) Date of Incorporation of the Company:
August 12, 1993

(c) Business carried on by the Company and its subsidiaries with the details of branches or
units, if any;

The Issuer is a Delhi based non-banking financial company ("NBFC™"). The promoters
acquired “Doda Iinance P Ltd" in January, 2014 and started lending operations in April,
2014 setting up its first branch in New Delhi. The promoter hold 9.40% of the shares in the
company.

The Issuer has identified a niche segment hetween the target customer group current]v heing
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‘micro’ segment in the MSME industry, where funding requirements are primarily for
working capital and expansion of business. The Issuer follows a ‘cluster approach’. The
Issuer first identities a potential industry cluster in a particular city/town based on a deep
market research, conducting detailed interviews to draw out insights. Currently, the Issuer
has identified the following clusters- shoe-mnaking in Dethi and Agra, readyinade garments
in Delhi, lock-making in Aligarh, spotts goods in Meerut, gems jewellery in Jaipur, Bangles
in Firozabad, Powerloon in Yelahanka, Woodwork and handicraft in Channapatna etc.

As on the date of this PPOA, Aye Finance has 312 branches and extension counters.

As on the date of this PPOA, Aye Finance has only one wholly -owned subsidiary.
Foundation for Advancement of Micro Enterprises (FAME) is a wholly owned Section
& subsidiary company of Aye Finance and helps in carrving out on CSR Activities of the
Company,

Branch details:

As of the date of this Placement Memorandum/PPOA, the Company has 312 branches.

Subsidiary details:

As of the date of this Placement Memorandum, the Company has one wholly owned
subsidiary as follows:

Name: Foundation for Advancement of Micro Enterprises (FAME)
Place: Gurgaon

Brief particulars of the management of the Company:

Name Designation | Experience

Samir Mehta Deputy CEQ  |As Deputy CEQ, Sanir leads the Distribution, Customer
Services, Product and Operations functions. He is
responsible for expanding our business and deploying
strategies that enhance our organizational performance
and capability.

Samir has over 25 years of diverse and rich experience
in Sales, Product Management, Marketing, Credit &
Risk and Collections with leading Banks & NBFCs like
ICICI Bank, ABN AMRO Bank, Bajaj Finance & Hero
Fincorp.

He served as the Chief Business Officer at Hero Fincorp,
where set up and led the Corporate Finance Businesses
spanning across Retail and Comporate Assets. He
managed Business Loans, Professional Loans, Supply
Chain Finance, Loan Against Property, Construction
Finance, Medical Equipment Financing, SME financing,
Mid Market & Local Corporate Tinancing, FIG
Financing, Fducation Infra Financing,

AYE FINANCE T LTD
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He is an [IM Lucknow alummus and is an Electrical
Engineer from NIT — Kurukshetra. He is also a Certified
International Credit Professional from NACM-USA.

Ujual George

Chief Risk
Officer

As the Chief Risk Officer, Ujual is responsible for
strengthening the rtisk management capabilities and
driving operational transformation. At Ave Finance he
brings in a comprehensive perspective on all the risks
that are taced by the Company and directs our efforts
towards having policies, systems, and processes io
address these.

He has held various leadership positions in his career of
over 25 years in banking and financial services. He has
deep expertise in driving enterprise-wide change
programs, setting up and scaling up operations, customer
experience manageinent and risk management. At RBL
Bank, he served on the Managemnent Committee and led
the transformation agenda of the organization. He has
been associated with leading financial services
institutions like Barclays Bank, Abu Dhabi Comimercial
Bank, ICICI and HSBC in various leadership roles.

Ujual 1s an alumnus of Indian Institute of Management
Bangalore and is a BSc in Physics,

Chief Finance
Officer

As the Chief Financial Officer, Mayank is responsible
for leading corporate finance, treasury, and accounting
functions of the organization and strengthening the
financial and regulatory reporting. He carries the
responsibilities for financial control to ensure optimnal
cost-benefit outcomes for the organization.

He has two decades of experience with financial services
institutions like Tata Motors Finance, Tata Capital,

ICICT Bank, Asirvad Microfinance Limited and
Electronica Finance Limited, in various leadership roles.
His expertise lies in the retai] assets finance domain and
spans Treasury, Financial Controllership, Business
Strategies, Compliance and Product Risk Management.

Mayank is a Chartered Accountant (ICAI) and holds a
Masters in Commerce trom Pune University.

Mayank Thatte
Niraj Kumar
Kaushik

Chief Credit
Officer

Niraj has 24 years of experience in the banking &
financial services space. He has worked with
organizations like Religare, Bajaj Finance, ABM Amro
bank, ICICT Bank and L&T. His experience spans across
diverse areas like Risk, Credit, Sales and Product
fimctions for secured (ABF & mortgage loans) and
unsecured (BL & Professional Loans) portfolios. He has
managed structured credit line to MSME, Micro Finance
Institution (MFI), NBFC, Educational Instltute (EDI)
Coonpersis) Rml Setpr (CRFL A i '
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large ticket customers. One of his impact areas is
development and implementation of Application score
card and digital ecosystemn (Digital Support System) for
retail secured as well as unsecured loan underwriting.
Niraj is married to Dr. Reena Sharima and is blessed with
two Son, Atharv and Parth. Niraj has done Advance
Diploma in Business management from IMT Ghaziabad

and Engineering from REC, Jaipur.

{e) Name, addresses, Director Identification Number (DIN) and occupations of the
directors:
I%u. Name Designation DIN Address Occupation
Sanjay Sharma | Managing 03337545 504721, Service
Director Heritage City,
M.G. Road,
[ DLF Phase-II,
Gurgaon
Haryana-
122008
Vivek Kumar Director 03581311 D-151, Service
Mathur Westend
Heights, DLF
2 Phase-V,
Gurgaon-
122009,
Haryana
Navin Kumar Independent 00419921 B-74, 1st Floor, | Independent
Main Director Defence Consultant
3 Colony, New
Delhi-110024,
Delhi
Kanika Tandon | Independent 06944916 68, Vikramshila 1 Service
Bhal Director Apartments, [IT | (Teaching &
4 Campus, New | research)
Dethi,  Delhi
110016
Suiriiran Das Director 0008357729 1254,  Taylor | Director
Street,
Apartment 5,
5 San  Fransisco,
California,
USA
Navroz Darius | Director 0008355220 Flat No. 3, 14 | Director
Udwadia Vicrage Qate,
6
London,
WE4AG, UK
Vinay Baijal Independent 07516339 701, Consultant
7 Director LodhaGranduer
, Sayani Road,

pposite &1 I

.1||.I| " iy
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depot, Prabha
Devi, Mumbai
— 400025
Kartik Stivatsa | Director 03559152 3rd Floor, # 5, | Self -employed
12th Block, 5th
Main, Kumara
8 Park-West,
Bangalore-360
020, Karnataka,
India
Kaushik Anand | Director 07719742 B603  Ashok | Service
Kalyana Gardens, T I
9 Krishnan Road, Sewr,
Mumbai,
Maharashtra-
400015
10.2 MANAGEMENT PERCEPTION OF RISK FACTORS:
Please refer to Section 3 of this Placement Memorandum.
10.3  RISKS RELATED TO THE BUSINESS OF THE ISSUER
Please refer to Section 3 of this Placement Memorandum.
10.4  Details of defaults, if any, including therein the amount involved, duration of defanlt,
and present status, in repayment of;
(i) Statutory Dues: Nil
(i1) Debentures and interest thereon: Nil
{iii) Deposits and interest thereon: Nil
(1v) Loan from any bank or financial institution and interest thereon: Nil
10.5  Name, designation, address and phonc number, email ID of the nodal / compliance
officer of the Company, if any, for the private placement offer process:
Name: Ms. Tripti Pandey
Designation:  Company Secretary
Address: Unit No. -701-711, 7th Floor, Unitech Commercial Tower-2, Sector-435,
Arya Samaj Road, Block B, Greenwood City, Gurgaon Haryana, 122003
Phone No.: (124-4844000
Email: finance(@ayefin.com
10.6  Any default in annual filing of the Company under the Companies Act, 2013 or the
rules made therenndcr:
None
0.7  Particulars of the Offer:
Financial  position of the | Please refer CHAPTER A of this Privaie Placement Offer
r'.-rnil-.]l-' G ey buwl § VthEvai = "__-._" T i

| Bnancial yars
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Date of of DBoard

Resolution

passing

Beard resolution dated May 26, 2022.

Date of passing of resolution in
the general meeting, authorizing
the offer of securities

Shareholders resolutions under Section 42 of the Companies
Act, 2013 dated October 12, 2021 and under Section
180(1){c) of the Companies Act, 2013 dated October 9, 2020,

Kind of securities offered (i.e.
whether share or debenture)
and eclass of sccurity; the total
number of shares or other
sceurities to be issued

310 (three hundred and ten) secured, rated, listed,
redeemable, non-convertible debentures of face value of Rs.
10,00,000 (Rupees Ten Lakh) each, aggregating up to Rs.
31,00,00,000/- (Rupees Thirty One Crore) on a private
placement basis (the “Issue™).

Price at which the security is
being offered, including
premium if any, along with
justification of the price

The Debentures are being offered at face value of Rs.
10,00,000/- (Rupees Ten Lakhs only) per Debenture

Name aud address of the valuer
who performed valuation of the
sccurity offered, and basis on
which the price has been arrived
at along with report of the
registered valuer

Not Applicable as the Debentures are being offered at face
value of Rs. 10,00,600/- (Rupees Ten Lakhs only) per
Debenture.

Relevant date with reference to
which the pricc has been arrived
at

[Relevant Date means a date at
least 30 days prior to the date on
which the general meeting of the
Company is scheduled te be
heldj

Not applicable as cach Debenture is a non-convertible debt
instrument which is being issued at face value,

The class or classes of persons to
whom the allotinent is proposed
to be made

Please refer to *Eligibie Investors’ under Section 8.14 of the
Placement Memorandum,

Intention of promoters,
dircetors or key managerial
personnel to subscribe to the
offer (applicable in case they
intend to subscribe to the offer)
INot required in casc of issue of
non-convertible debentures]

Not applicable as each Debenture 1s a non-convertible debt
instrument which is being issued at face vatue.

The proposed time within which
the allotment shall be completed

The Debentures will be deemed to be allotted on July 28,
2022 ("Deemed Date of Allotment"), and the Company will
ensure that the Debentures are credited into the demat
accounts of the holders of the Debentures ("Debenture
Holders") within 2 (two) Business Days from the Deemed
Date of Allotment, each in accordance with the debenture
trust deed ("DTD"} to be entered into between the Company
and the debenture trustee ("Debenture Trustee").

In any case, the period within which the Debentures will be
allotted will not exceed the maximum period of 60 (sixty)
days from the date of receipt of application money, as
prescribed under the Companies Act, 2013.

| The mames of the proposed
allottees and the percentage of
jost private glaccment mapital

Not applicable as the Debentures are non-convertible debt
instruments.
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that may be held by them [Not
applicable in case of issue of
| non-convertible debentures)

The change in control, if any, in
the company that would occur
consequent  to  the private
placement

No change in control would occur consequent to this private
placement as the Debentures are non-convertible debt
instruments.

The number of persons to whom
allotment on preferential basis /
private placcment / rights issue
has alrcady been made during
the year, in terms of securitics as
well as price

The company has made no allotment on preferential
basis/private placement/rights issue during financial year
2022-2023.

The  justification for  the
allotment proposed to be made
for consideration other than
cash together with wvaluation
report of the registered valuer

Not applicable as each Debenture is a non-convertible debt
instrument which is being issued at face value.

Amount, which the Company
intends to raise by way of
proposed offer of securities

Up to Rs. 31,00,00,000 (Rupees Thirty One Crore)

Terms of raising of securities:

Duration, if | 60 (sixty) months from the Deemed
applicable: Date of Allotment subject to the Put
Option or the Call Option.

The proposed interest payment and
redemption schedules are set out in
Annexure VI (Mllustration of Bond
Cash Flows) (subject to adjustinents
for Business Day Convention) of this
Placement Memorandum.

11.1569% (eleven decimal one five six
nine percent) per amnum, net of
withholding taxes, payable semi-
annually until the Coupon Reset Date.
For the period between the Coupon
Reset Date and the Maturity Date, the
Coupon Rate shall, in the absence of
an agreement on the Coupon Rate
between the Debenture Holder(s) and
the Issuer, continue to be 11.1569%
(eleven decimal one five six nine
percent), net of withholding taxes. The
Coupon Rate as on the date of this
Placement Memorandum, gross of
withholding taxes, shall amount to
11.8469% (eleven decimal eight four
s$1x nine percent).

Cheque(s)/ demand draft/ electronic
clearing services (ECS)/credit through
Mode of | RTGS system/funds transfer, wherein
Payment the subscription amounts on the
"]_.’I-.-—‘----'- -"‘-nil" I' iy

Rate of Interest
or Coupon;

Il | ©e paid 1o e aecount derails set out | |

113



l — _|- —— |u'=='l-l'=|nr--—_!i
e e =

l = e e

| J

ST

- I 'u-lr-m- |r|-.

B Tl

bl W g F o= -——r.n-u-.f'l||.—|_l-im--n-ln-.-l-:l
o e ' W — -

"—l"—"--"'"'.
L e g I"_H"hﬁ
I e ————— T




Placement Memorandum
Date: July 20, 2022

Private & Confidential
For Private Circulation Only

(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

1 | Individual -

Bodies -
Corporate

Sub-total -

o

Foreign -
promoters

Sub-total (A) -

Non-
premoters’
holding

1. | Institutional -
Investors

I

Non- -
Institutional
Investors

Private
Corporate
Bodies
including
Foreign
Companies

2,82,25,698

91.01 2,82,25,698 91.01

Directors  and

relatives

12,41,715

4.01 12,41,715 4.01

Indian public

9,02,741

2.91 9,02,741 2.91

Others
(including Non-
resident Indians
and Non-
Promotor- Non
Public
shareholding)

6,42,794

2.07 6,42,794 2.07

Sub-total (I3)

3,10,12,948

100% 3,10,12,948 100%

GRAND
TOTAL

3,10,12,948

100% 3,10,12,948 100%

disclosures
by

Sperific
regquested
Declarations

generally
custodians:

The Issuer confinns that the purchase consideration in
respect of the Debentures will not be used for real estate
business, capital market and purchase of land and shall
comply with all end-use restrictions under applicable law. In
this context, the expression, “Real Estate Business™ shall
have the same meaning as assigned to it in Foreign Exchange
Management (Transfer or issue of Security by a Person
Resident outside India) Regulations, 2017, Notification No.
FEMA 20(R)/2017-RB dated November 7, 2017 and the
Foreign Exchange Management (Debt Instruments)
Regulations, 2019,

Specific  disclosures
requested by
Eligible Investors

generally
custodians:

The following categories of investors are eligible to apply for
this private placement of Debentures subject to fulfilling their
respective investment nonns/rules and compliance with laws

applicable to them by submitting all the relevant documents
alone with the n[\nf{r‘nﬁnn fovtan-

1 Fiw, wed
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(by N.A

the application money

Specific disclosures gencrally
requested by custodians:
Banking details for pavment of

into the account details
Memoranduin issued by the Issuer.

The subscription amounts on the Debentures should be paid
set out in this Placement

10.8  Mode of payment for subscription:

{ ) Cheque
{ ) Demand Draft
{ x ) Other Banking Channels

10.9  Disclosure with regard to interest of directors, litigation, etc:

Any financial or other
material intcrest of the
directors, promoters or key
managerial personncl in the
offer/ Issue and the effect of
such interest in so far as it is
different from the inferests of
ather persons

Nil

Detafls of any litigation or
tegal acton pending or taken
| by any  Ministry or

Department of the
Government or a statutory
authority apainst any

promoter of the Conipany
during the last 3 (three) vears
immediately preceding the
year of the issue of this private
placement offer cum
application letter and any
direction issued by such
Ministry or Department or
statutery  aunthority wupon
conclusion of such ltigation
or legal aetion shall be
discloscd

Nil

Remuneration of directors
{during the corrent year and
last 3 (three) financial years)

Name of the Director

Remuneration

2022-23 - Current Year

Sanjay Shanna

INR 2,75 crores

2021-22

Sanjay Sharma

INR 2.5 crores

2020-21 (Audited)

Sanjay Sharma

INR 1.25 crores

2019-2020 {Audited)

Sanjay Sharma

INR 1.55 cores

Vikram Jetley .

INR 1.53 crores

o AFE | ot R 1

s

LT ] - LT
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Related party transactions
cntered during the last 3
{threc) financial ycars
immediately preceding  the
year of issue of this private
placcment offer cum
application letter including
with regard to loans made or,
guarantces given or sccurities
provided

Please refer CHAPTER C of this Private Placement Offer cum

Application Letter.

Summary of rescrvations or
qualifications or adverse
remarks of auditors in the last
5 {five} financial years
immediately preceding the
year of issuc of this private
placement offer enm
application Ietter and of their
impact on the financial
statcments and  financial
position of the Company and
the corrective steps taken and
proposed to be taken by the
Company for each of the said
reservations or qualifications
or adverse remark

Nil

Details of any inquiry,
inspections or investigations
initiated or conducted under
the Companies Aect or any
previous company law in the
last 3 (three) years
immediately precediug the
year of circulation of this
private placement offer cum
application letter in the case
of the Company and all of its
subsidiarics nnd if there were
any prosecutions filed
(whether pending or not) fines
imposed, compounding of
offences in the last 3 (three)
years imniediately preceding
the year of this private
placement offer o
application letter and if so,
scetion-wise  details  thereof
for the Company and all of its
subsidiaries

Nil

Details of acts of material
frauds committed against the
Company in the last 3 (three)
years, if any, and if so, the
_action taken by the company

Nil
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The capttal structure of the company in the following manner in a tabular form:

The authorized, issued, subscribed
and paid up capital {(number of
securitiecs, description and
aggregate nominal valne)

Share Capital

No. of Securities

Amount {in R

Authorised

. ] . 55,00,000  equity | 5,50,00,000
Equity Share Capital shares
Preference Share Capital 2’.91‘ ’90’000 2:9,10,00,000

preference shares

TOTAL 3,46,00,000 34,60,00,000
Issued Capital

. . 48,30,500 equity | 4.83,05,000
Equuty Share Capital shates

Preference Share Capital

2,61,82,448
preference shares

26,18,24,480

TOTAL 3,10,12.948 31,01,29,480
Subscribed and Fully Paid-
up
. . 48,30,500 equity | 4,83,05,000
Equity Share Capital shares
Less: amount recoverable from | {5,60,294) (5,602,940)
ESOP Trust (face wvalue of
500,294 shares of INR 10 each
held by trust)
Preterence Share Capital 2,61,82,448 26,18,24,480
preference shares
TOTAL 3,04,52,654 30,45,26,540

Size of the Present Offer

INR 31,00,00,000 (Rupees Thirty One Crore)

Paid-up Capital;

a. After the offer:

b. After the conversion of
convertible instruments (if
applicable)

INR 30,45,26,540/-

Not applicable as each Debenture is a non-convertible debt instrument
which is being issued at face valne.

Share Premium Acconnt;
a. Before the offer:

bh. After the offer:

INR 659.41 crores

INR 659,31 crores

Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to
each allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted,
the price and the form of consideration:

. } ) i o
';IO'. Name of the Shareholder / Particulars - :qhotf:;sﬁl‘;m‘i; of equity EF ;ﬂaf:l:-(ﬁlesllifgge (%)
1. Sanjay Sharma 9,79,750 3.16
2. Vikram Jetley 6,31,000 2.03
3. | Shankh Corporation LLP 8,49,625 2.74
4. Shvet Corporation 1T P R AQ ADS 274
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5. Sumant Misra 57,750 0.19
6. Deepa Pandit 66,000 0.21
7. Umesh Kumar Gupta and Gitika Gupta | 82,500
{Joint Holders) 0.27
8. Ashok Prabhakar Nadkarni 82,500 0.27
9, A%1 Emerging Fund I LLP 65 0.00
10. SAIF Partners India V Limited 53,677 0.17
11. Avye Finance Employee Welfare Trust 5,60,294 1.81 .
12. LGT Capital Invest Mauritius PCC with | 33,093
Cell E/VP 0.11
13. Capital G LP 100 0.00
14. Namrata Sharma 261,965 0.84
15. Harleen Kaur Jetley 65,491 0.21
l16. MAIJ Invest Financial Inclusion Fund II | 86,215
K/S N
17. Falcon Edge India I LP 1,70,850 U.55
Total 48,30,500 15.58
e oo [t}
IS\,;'_ Name of the Shareholder / Particulars ;::?:rencelilll::li‘;r of :1: ;;]all-)ee]ig;:lljrbe k)
1. A91 Emerging Fund I LLP 3,200,565 10.32
2 SAIF Partners India V Limited 6,159,852 19.86
3. LGT Capital Invest Maunitius PCC with
Cell E/VP 5,390,925 17.38
4. CapitalG LP 3,937,237 12.70
S, Capital G International L1.C 1,156,897 3.73
5. MAJ Invest Financial Inclusion Fund I1 | 2,204,985
K/§ 7.11
6. Falcon Edge India I LP 4,131,987 13.32
Total 26,182,448 34.42
Date wise atlotment, number of shares allotted, face value of shares allotted, price and form of
consideration,
Sr. | Date of | No. of Shares ' Face value of | Issue Price Form of
No. | Allotment | allotted shares (INR) Consideration
k. 12-08-1993 | 3,000* INR 100/~ INR [00/- Cash
2, 10-02-2000 | 27,000* INR 100/- INR 100/- Cash
Bl 31-03-2014 | 5,65,000 INR 10/- INR 10/- Cash
4. 03-07-2014 | 16,35,000 INR 10/- INR 10/- Cash
o 21-08-2014 | 10,00,000 INR 1(/- INR 10/- Cash
6. 12-12-2014 | 13,30,000 INR 10/- INR 12/- Cash
7. 20-02-2015 | 20,68,964 INR T0/- INR 29.000021/- Cash
8. 14-08-2015 | 8,80,718 INR 10/- INR 68.1262/- Cash
9. 21-12-2015 | 13,35,756 INR 10/- INR 68.1262/- Cash
10. | 25-04-2016 | 7,19,252 INR 10/- INR 68.1262/- Cash
11. | 28-11-2016 | 65,56,460 INR 10/- INR 106.7649/- Cash
12. ] 19-06-2018 | 57,36,809 INR 10/- INR 256.24/- Cash
13. | 06-03-2019 | 54,75,189 INR 10/- INR 426.70/- Cash
14. | 15-07-2020 | 34,09,800 INR10/- INR 615.87/- Cash
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10.11 PART B (To be filed by the Applicant)
{i) Name: Covid-19 Emerging and Frontier Markets MSME Support Fund SCSp SICAV-

RAIF (AfrAsia Sub-fund) represcnted by its general partner BlueOrchard Invest S.a

r.l;

(i1) Father's name: N/A;
(iff)  Director name: Annemarie Arens, Elisabeth Sherk, Maria Teresa Zappia,
(v) Complete Address including Flat / House Number, Street, Locality, Pin Code: 31, rue Z.A.

Bourmicht, 1.-8070, Bertrange, Grand Duchy of Luxembourg;

(v) Phone number; if any: +995 32 290 71 66

(vi) Email 1D, if any: operations@blueorchard.com
(vi))  PAN Number; AAQFC1927Q; and

{(viii)) Bank Account details:

Bank Name Citibank N.A, Mumbai

SWIFT Code CITIINBX

[FSC Code . CITIO100000

Address: Branch: Fort Branch, Mumbai — 400 (01

Account number 0023155028

{ix) Tick whichever is applieable:-

{(a) The applicant is not required to obtain Government approval under the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019 prior to subscription of
shares.-[0 :

{b) The applicant is required to obtain Government approval under the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019 prior to subscription of
shares and the same has been obtained, and is enclosed herewith.- [ .

Signature

Initial of the Officer of the Company designated to keep the record
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10,12  DECLARATION (To be provided by the Directors)

A, The Company has complied with the provisions of the Companies Act, 2013 and the rules
made hereunder;

B.  The compliance with the Companies Act, 2013 and the rules made thereunder do not imply
that payment of dividend or interest or repayinent of preference shares or debentures, if
applicable, is guaranteed by the Central Government; and

€. the monies received under the offer shall be used only for the purposes and objects indicated
in this private placement offer cum application letter;

I am authonized by the Board of Directors of the Company vide resolution number 08 dated May 26,
2022 to sign this private placement offer cum application letter and declare that all the requirements
of Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this private
placement offer cum application letter and matters incidental thereto have been complied with.
Whatever is stated in this private placement offer cum application letter and in the attachments thereto
is true, correct and complete and no infonmation material to the subject matter of this private
placement offer cum application letter has been suppressed or concealed and is as per the original
records maintained by the promoters subscribing to the Memorandum of Association and Articles of
Association,

It is further declared and verified that all the required attachmenis have been completely, correctly
and legibly attached to this formn.

F -.'.}:_l'_l.—ﬂ-_bl" PRIV LNE LIMITED
- o

y ey
“ml
= I—I
Lalh oFi
—_— .'ﬁ
A i
N Py

Title: Managiné Director
Date: July 20, 2022

Enclosed

Chapter A - A summary of the financial position of the Company as in the 3 (three) audited balance
sheets immediately preceding the date of circulation of this Offer Letter

Chapter B - Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of
circulation of this Offer Letter

Chapter C - Related party transactions entered during the last 3 (three) financial years immediatefy
preceding the year of issue of this private placement offer cum application letter including with
regard fo loans made or, guarantees given or securities provided

Optional Attachments, if any

122



Placement Memorandumn Private & Confidential
Date: Juty 20, 2022 For Private Circulation Only
(This Placemient Memorandum 1s neither a prospectus nor a statement in lieu of a prospectus)

CHAPTER A: FINANCIAL POSITION OF THE COMPANY AS IN TIIE 3 (THREE)
AUDITED BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF
CIRCULATION OF THIS PRIVATE PLACEMENT OFFER CUM APPLICATION
LETTER

Regtstered olfice ; M-5, Blagruns Howsa-I, Community Cantre, Karampura, New Deifi, West Dedhi DL 110015
Ph.: 01245244000, Emall: cofparate@ayefin.com, websito: www . ayrfin.com

S{utement of audited assels and Fabiiltes g5 at March 31, 2027

[RJ- amounts are in Rs. £rgees unless ptherwise statea)

Ay ol Ad 8t

Pz rticutars March 31, 2022 March 31, 2021

Audited Audited
ASSETE
timuncial namets
Cass 610 £a%% eyuivalinty 153.84 i¥3.45
dar« balarees othee than cash and casn equivaion®s 22422 IBA.C0
s L6371 1,500.77
trwgstments 185,81 1A
Qe finanuial wieess .03 16.52
Totia! flngncal asats 2,226.97 2.062.90
Son-fnantial assets
Current taw assoty fnet) BEA .K
Delarred tav atseis (aath 4734 1160
Sraperty, foard #ad pguipmert 4.78 440
Aigh1 of use assets .58 20.37
Captabwork in progress (.01 onr
Hianyihie aabuts 137 1.5G
ther nan-Francizs aselks 6.39 4.86
Total non-finprial atets 2823 &4.09
Yotal mssets 231626 1,126.99
LEABILITIES AND EQIITY
LIARILITLES
Fimasinic] kabiittiey
Deriviat e Enapnia: sratrimens A.R% 1.9
Delst dpr it 83213 94548
Aokrreaings fothes than doby speurtiost S9K. 51 E1 ]
ke Tabilivis 2335 2270
ier fg e al liabities 32.78 LR
Tot finsndyl Aot lities 158078 1344383

Noa-fionamdal takslities

Browsions 22.94
rver mon francin tiahil e, R lj:vﬂ
Totaf nun-Hirarickl antities - 35.44
£QWITY

sy skarcrapitst .64 EEL]
Chiner &gty 675.50 710,25
Totat egirty TFOE-QT 746,70
Tolal Eabliities and ety 2 116 25 2,106.99

Plyer: Gutegren
Date May b, 2022

For and on benall of the Board of Directors of
Ayr Hoanee Private Limitod

sawaY SO
LA AR 2k
it
Sanjey Sharris
MarapgsIg [Brector
DIN: F33375495
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Particutars Note Ho, As Bt As at As at
March 31, 2020 March 31, 2019 April 1, 2018
ASSETS
Financial Assets
Cush amd eash equavabznts 3 177149 140 43 11.22
Bank palance olhe than cash and cash equivalents g 53.09 25.54 16.60
Derivative financial instruments 5 3.28 - -
Laoans & 1,685%.3% 1,002.57 4402
Tevasiments 7 G.25 6541 K082
Okl fnanclal assets & 40.82 23.1% B 20
Non-Fihancial Assets
Current tax assols (Met) a 1.03 - 08g
Deferred tay Assets {Wat) 10 2637 1310 H.5%
ropity, plant and egapment 11 .78 3449 2.28
Right of vse assats 50 11.53 5.60 2.56
Capital work-in-progress izl Q.09 117
Gther intanqibte assels i? Q.49 6.85 0.G7
Other non-fisancial asssts 12 4.684 6.1 1.30
Total Assets 2,012.01 1,289.29 535,42
LIABILITIES AND EQUITY
LIABELITIES
Financial Liabllities
Payables
(I3 Trade Payables
{i} total cutstanding dues of micro ertermnsises and smakl
enterprises 14 .54 0.Ge
{1} tota! outstanding dues of qediors othar Fhan micro
enterpiises and sl enterprises 14 1583 .49 4 10
{1)}0ther Pavables
{1} total outstanding duss of micio entaises and amall
enteiprises -
(it} total outstanding Gues of creditors ¢lher than micro
enberprises and small enterprises - - -
Dabt securities 15 861315 475 .05 236 47
Borrowings (othee than dent secusiios) 16 L27.86 280,09 204 38
Lease liability 59 12.31 571 340
Qther financial jabililies 17 ©03.49 23.00 12,38
Non-Financial Liabiities
Cagrant tax habilities (Net) 15 - 4.65 .
Provistons 19 762 3.9 2.04
Otteer non-financial fiabihnes 20 672 4.62 208
EQUITY
Share Capital 21 Z7.u4 2793 15.83
Diber Equity 22 ARG 6T 454 19 G072
Tota! Liabilities and Equity 2,012,01 1,289.29 535,42
Significant accounting policies 2
See arcompanylng netes forming part of these Fnancial 5.59

statements.

Tn terms of ow report &tached

For Deloitte Haskins fu Selis LLP

Chartered Accountants

Sameer Doty tunedby

Sarmeer Aoliaiyl

Date: 10200727

Rohatgi 192505 105367

Sameer Rohatgi
Fartaer

Place : Gurugrat:

For and on behz!f of the board of Directors

SANIAY SO
SHARMANRI WY
Sanjay Sharma

Managing Phrector
DIN: 03337545

TRIPTE
PANDEY
Tripti Pandey
Crmpany Secietary
M. No. - 32760

e
o

VIKRAM
JEELEY

Vikram Jetley

Givertor

CIn: 005306212
MEHSH o
SHERM 2
A

Ashish Sharma
Chief Financeal Qfficer



Placement Memorandum
Date: July 20, 2022

Private & Confidential
Fer Private Circuiation Oniy

(This Placement Memerandum is neither a prospectus nor a statement in lieu of a prospectus)

S mcoem— s ins e SRR T LR ki bp e eereie e | e —p e ge g g § e

e - raet = ———

Ph.: 01zAaR4A00D, Fmail: corporatefbayefin.com, webite: waw,ayefinegm
Stutement of finavisl tesults far the quarter and yeat ended March 31, 2022

|4 amounts are in As Crores usiess otk arwise stated)

Buarier ended Quarter ended  Quarter endod Year ended Yeat ended
Particulars Mirch 31, 2092 Decernber 31, 2021 March 31, 2023 Nazeh 31, 2022 March 1, 2021
Audhord == Unaudited Audited ** Auwfited Audied
Rewenue from operatkons
irtprest iNpRmIe 13641 43 1k 208 43439 £82 53
Tows 36.¢ LOP TSI INCOFAR .30 237 140 E.D04 B1S
Met gain on fair value changes ERL] 1.58 4.1 349 L
Total revenue from operutians 122.2% 97.51 84,09 431.92 495,17
Ao cams 143 ANy 184 ji1.Ey 4.1%
Tokat bieome 125.58 101,56 86.93 44).49 499.42
EXprrscs
Fipanue fusk I8.5n 37.82 4521 15655 21515
Met loss on farvdce chages - 3.7 128 210 508
ImpErmeért o Ersneidl inatryrpnents 2163 3.90 (3272 12210 oR.O6
smpioyee beaefn exgenses 5093 1120 47 40 175 # AR
Depreciatitn ard smortizssog axprose 384 114 ERtE &.52 9.29
Rter expeAses 1B %8 11.28 813 43 42 3512
fotal eepenses 131,54 95.0% 4rpa L1090 476,18
Proft f (L oxs} betare @ {5.55) 2.45 4,84 (R Y] 25,38
T expense:
Current tax . . [R5} . FIeR B
Tax f0I edries yeats (5.63) - 11.50: 15 33 11,50
Deferopd tay [} 52) 044 159 1645} (.78}
frpomie Lis exprase 16.17) 0.43 {116} {21.68) 6.19
Profit § [Los:] forthe year / period [A) 021 2.06 €.00 (05,72} 1688
Gthar comprehensve {lpss) / income
RE-measy e nent e § MEomE oa
AL 9 .15 3 3
defined henefit pars (.84 191 12137 131 (G131
fpoune tax cHent 10.47} €42 ((.33) Q.03
Gther comprenensive 1oss {0} 10.04) 1.44 {0.09} 0.98 {010}
Total comprehensve [Ioss] f income tor
. ry? -50 ERH . 1673
the year / periad {a+B] 3 _(M 73
Earnings per equity share
Basir S8 (R e 113 142 {14 4463 4u5R
Difuted £ {84 487 1.13 180 114745 551
Morrieal value FEREY 1iLOD 14m 103 peawl]

T Puase relue 500k 4

* kamings prer sharg fas the soterin perieds are s annualised

Hatr: Guargram
Dute, hay 26, 2022

For gnd on behel of the Board of Directors of
Age Finamee Piisate Limited

hkisy

SR
Sanjay Sharma
Mangging Dirrctor
FHL T EELY
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Placement Menmworandum Private & Confidential
Date: July 20, 2022 For Private Circulation Only
(This Placement Memorandurm is neither a prospectus nor a statement in lieu of a prospectus)

Aye Finance Private Limited
Statemient of Profit and Loss for the year ended March 31, 2020
Ail amounts are in T crores unless otherwise stated

Particulars Note No. For the Year ended For the Year ended
March 31, 2020 March 31, 2019
Revenue from operations
Interest Income 23 392.22 193.63
Fees and commussion moenie 24 9.25 S.47
Net gain on fair value changes 25 10,25 4.43
Total Revenue fron operations (1) 411.73 200,79
Other income (3} 20 1.20 0.53
Total Fncome (1IT}=(I+11) 412.93 210.38
Expenses
Finantce Costs 27 140.87 73.22
Impairment on financial assets 28 ES.08 16.33
Empioyee Bensfits Expenses 29 122.62 €0.02
Depreciation and amottization 30 7.08 4.93
Othet expenses E3 36,572 22.17
Totai Expenses (IV) 372,98 176.72
Profit before tax (V)={I111-1v} 39.95 33.E6
Tax Expense: {VI}) 7.54 9.64
{1) Crrvent Tax 23.668 14.09
{2} Deferred Tax {1£.14} {4.48&)
{3) Tax for earlier years D.00 -
Froft for the year (VII}={v-V1} 32.41 24,02
Other Comprehensive Tncome
(1} items that witl not be reclassified to profit or Ioss
Re-measurernent (gams}/ tosses on defined benefit plans 0.31 a9.18
(ii7 Income tax relating to dems that witt not be
reclassified to profit or toss (0.08} {0.0%)
Other Comprehansive lpcome 0,22 0.13
Totat Camprehensive Income tor the year {Comprising
frofit and other comprehensive moome for the year) ERET:) ¥3.89
Earnings per equity  share (for continumy operations)
Basic (€} 33 11.74
Diftited () 33 31.59
Significant accounting policies 2
See accompanying notes forming part of these financial
statements. 3-59
In terms of ocur report attached
For Deloitte Haskins & Selfls LLP For and on behalf of the board of Directors
Chartered Accountants
Digitally signed by
Sa meer Sameser Rohalg Digitaly segiect VIKRAK
Rohatqj  Dete0200727 SANJAY byswin ILEY
oha 93 19:.26:37 +05°30° SHARMA Date. 239727 e
e 332 408 e e
Sanieer Hohatagi Sanjay Sharma Vikram Jetley
Partner Managing Director Diregtor
DIN: 33337545 OIN: DES30213
TRIPT: 3;:;!3“3” ASHISH T\,;w-.zx»nu
PANDEY SRS E SHARMA 250
Tripti Pandey Ashish Sharma
Place : Gurugram Company Secretary Chief Financial Officer

M. No, - 22760



Placement Memorandum
Date: July 20, 2022

Private & Confidential
For Private Circulation Only

(This Placement Memorandum is neither a prospectus nor & statenient in lieu of a prospectus)

Registered office : M 5, Magnum Houwsr |, Commundty Centre, Karampuea, New Delhi, Weve Delhi DL 11001%
FPh.: 01244844003, Email: corposated apelincom, website: wwiw. ayefin.com
Stuterment of Casb Flow far the yrar ended barch 31, 2032

CHAPTER B: AUDITED CASH FLOW STATEMENT FOR THE 3 (THREE) YEARS
IMMEDIATELY PRECEDING THE DATE OF CIRCULATION OF THIS PRIVATE
PLACEMENT OFFER CUM APPLICATION LETTER

{All 3mDinTs 2re Ip RS, CrOMes un'ess ttherwise stavad)

For the yzar ended For the year ended
Barthculors March 31, 2022 March 31, 2021
Cesh feow fiom operating aciivities
iLosa) f #rofit befpre tax ibrai} 23R
Adpistmeanss for!
Daaseciation and impairaent of PPE 3 righs of ase assels 447 £
Dierepciation o fght of ase assels 545 &1
snrealsed forogr gushange gaie 1052 {0y
UsireePsed foay £ fgein) on bvest ments A muios fand .03 11611
#rofit on sale of mubua: faad anes {4 {m; 2.5
Other cornprehensive incoene # finns) 398 {0.10;
impe-rment of finangiat nsteaments 622 1820
LS god advances wnitton off 1111 Rl
LO8E OA SETTETIENT Ls? -
izt an sate of property, plact and pow:pmen laet) (1A% .
EXpEASE 0 &I piTyER SIO0E OpLion Lovame 105 3.23%
txprnses far gratuigy and leave eecashment 3144 3402
Ller sl on JRASEE ALLELE 277 1EL
Qperating profly Refore working capits! changes 66,53 HrBH
Muveinents ih working sapital @
{tnerease} in bark balanges nas cansitered as cash ang cash equivalents |56 {31119
{apresse) f Devrene iajans part(oice {ALE.OL) 14099
Qesreace FlIncrapsa) s other Angical eseats q42 11287
{increaset f Urgrecve F1 other non Rranciz: sasots 11,48 .32
segreate f {Decrease) in ather fingacal Habeitles Jecludirg lease Hanidies) 2574 {351
gncrrase in derjvetive financla instrements 210 .07
{Deczeaie f nzrease i atser o inancks: Haw ities 6 15} 378
frerease] s Irasr Babilizia {118t BN
{Dpereaied § T fease i4 oravis’ oy {2,063} z02
Cash {used in} f generated fram operatians (476,786} 133.46
fregme Wes paid |2.45; {B.03
Met cash (used ink / generated from oporating activites (4] (179,25} 12523
Cash fraw from hvwesting activities
Purchase 51 progerty, plirt and eguipment fesrlud rg Fght of wse aswets) [Net of sale proceeds} 15.49; 4505
Purchiaze of IRvEsLCEATS {15E4. 77 {51£.97
Sale £ sevpntroents 165586 ARIR
Met cash generated tom / {vsed In) investog pitivities {0} 45,60 {185.78}

{Continue]



Placement Memarandum Private & Confidential
Date: July 20, 2022 For Private Circulation Only
(This Placement Memorandum is neither a prospectus nor a statement in liew of a prospectus)

Registrred office : M 5, Magnum Howse 4, Community Centre, Karampers, New Delhi, West DelhiOL 110015
Fh.: 01244844003, Ernail: cornurated ayetinean, website: wwow avefin com
Staterment of Lash Flow for the yoar ended Masch 34, 2002

AH BT OTE e i BE CrO7es o 865 QTarwise slaserd!
For the yeas ended Fot the yesr ended

P ulars

Particulars S March 31,2002 March 31, 2021
fCorticued

Cash flow from financing activities

*racerds from iasee of nouity shares nccdmg serurites preminm| {0.00; 8,94
Proceeds fros dase of debt secarities 23722 16Z.1E
dedempting of deht scoiritins {EBLE AT {30,174}
Prucessds Fruns borsesings {olhee than debt sseanisie:) 415.41 2042
dapayment o Dorpinfs ot hE than debt securies {184. /b3 (24,60
Net eish generated fzom financing activities (€} 207.04 FLA2
Met {decrease} [ Inorease in cash and csh equivalents [A+ B + () 425,01} .27
Cesh end carh enuivaie n1s g1 the neginning of tne year 17945 irelE
Cazh and cash cquivalents sk the eod bf the yrar L 152.8¢ o Y1945
Camponents of cadh and cash pFguivaleats as st thre end of perlod

Cashs in hand 3.37 .ol
dalgnee weth banks -0 cirrent scepunt T1.3% S6.6)
Depeslts witk orlginal reaturity of less thar o P aaito 3 manths 7824 314.82
Yotal cash and cash equivelents 152,88 119,45

Mote: Prewias year FRures have seen regrouped £ relessified whetever appliceiia.

Far and on behalf of the Bsard of Directers of
Aye Fengnce Prvate Limited

SENIBY pos
SHARM £
A ettty
Sanfay Sharma
Place Guregram Waraging Diractor
Thaten héay 26, 2822 GEN:- 033317545






Placement Memorandum
Date: July 20, 2022
(This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Aye Finance Private Limited
Statement of cash flows for the year ended March 31, 2021

Al amounts are in Rs, crores unless otherwise stated

Private & Confidential
For Private Circulation Only

Particulars

Year ended
March 35, 2023

Yaar andad
March 31, 2020

Cash Flow From Investing Activities:

Purchase of property, piant asd equipenent and intangibie assots
Proceeds {from sale of 2ssets

Puschase of Investment 8 amortsed cos!

Procerds from sale of investments

HNet Cosh Generaked From / {Used} in Investing Activitics {B)
Cash Flow From Financing Activities:

Proceeds from deds secunities

Praseeds from berrowings {other than debt soourkses)

Mepayrisent of debl securities

Repayment of borrpwiags {oiker than delad seceritios)

Prozerds from ssue of equity shares

Net Cash Generated from / {Used in) Fihanting Activities (C)

Net Increasef {Decrease) in Cash and Cash Equivalents {A+B+C)
Cash nd Cash Equivalents at the Beginning of tha Year

Cash and Cash Equivalents at the end of the year

Cash and Cash Equivalents st the end of the year comprises of
Cash in hand

Bal#nsas with Banks in Current Accounts

Qthers
TO74L

{3.08} {6.64)
- c.01
(514,07} {1,171.00}
328.28 1,245,681
{189.77} 67.98
162.18 335.78
320.42 534.59
{113.20) 231.70
{296.20) {491.80)
216.00 -
8320 57027
19.42 30.7%
£72.18 141,43
191,60 172,18
.99 .18
67.97 115.93
120.64 50.02
191.60 172.18

Hate: The tash Baw statement hes been prepated under indirect method as set out 10 the INE A% 7 “Cagh Now

statement”,

See accompanyng notes forming pas of thege finencial statements,
Ir: terfins of cur report attached

For 5.R. Patiibol & Associntes LLP

Chartercd Azcountonts
ICARTIcrs registranon tumbes 10 1040W/E 300004

Amit Kabra
Parirasr
M. No.: D:153%

Plate : Gurugram
Dnte: June 25, 20213

For and pn behaif of the board of Directors

Swrnjay Shesnia
Managing Diractor
DErd 03337545

Piace : Gurugiam
Date: June 25, 2021

y e
e MM
xe
Mayank Thatte
Chief Financial Qfficer

Place : Pune
Date: June 25, 2021

CE N\

Vikram Jetiey
Director
[HN: 06530212

Piace 1 Gurugram
Date: June 25, 2024

- (P
ﬂf“ﬁ
Tripti Pandey

Company Socretary
M. Ko, - 32780

Place : Gurugram
Date; Yune I5, 2021

£

132



Placement Memorandum Private & Conlidential
Date: July 20, 2022 For Private Circulation Only

{This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Aye Finance Private Linited
Statement of cash flows for the year ended March 31, 2020

All amounts are in ¥ crores unless otherwise stated

Particutars Year ended
March 31, 2020

Year ended
March 31, 2019

Cash Flow From Operating Activities:

Profit / (Loss} before Tax 35.95 33.60
Adiustments for;
Depreciation and amortization un property, ptant and equipment 3.28 2.32
Depreciation an right tn use assets 4,60 2.66
Unreafised gain an investments in mutual fund (0.51}) {0.33)
Unrealised foreign exchange loss 3.10 -
Gain on sale of investments {6.97) {4.49)
Other comprehensive income/ (loss) {0.23} (0.13)
Change in the fair value of hedged itern of interest rate risk {3.28) -
Interest income in respect of investing activity 4.5} (3.42)
Interest on leases assets 1.57 0.581
Finance costs 136,11 72.41
(Profit)/Loss o sate of property, plant and eauipment 0.0t {0.00}
Expense an employee stock option scheme 3.30 0.40
Expenses for gratuity and feave encashiment 2.19 1.01
Imparment on financial assets 46.15% .48
Loans and advances written off 16,94 7.66
Operating Profit/Loss before Working Capital changes 243,78 121.22
Adjustiyents for changes in Working Capital
{Increase)f Decrease in loans {747.84) {5785.07)
{Increase)/ Decrease in other financial assets (16.63) {14.01)
(Increase)/ Decrease in other non-hnancial assets 1.17 (4.70)
{Increase )/ Decrease 1n trade payables 6.32 5.04
{Increasely Decrease m other financial kabiities 24.42 2.45
(Increase}/ Decrease in other non-financial ahilities 2.10 2.53
{Increase)/ Decrease in lease liabibities (5.70) {3.20;
{Increase)/ Decrease in provisions 1.43 0.24
Cash Geunerated From/ {(Used in} Operations {450,96} {466.90)
- Taxes {Paid) 7 Refunds {Net) 139,44} {5.66)
Net Cash Generated From/ {Used) in Operating Activities {520.40) {475.57)

L 9 E

L 5



Placement Memorandum Private & Confidential
Date: July 20, 2322 For Private Circulation Only

(This Placement Memorandum is neither a prospectus ner a statement in lieu of a prospectus)

Aye Finance Private Limited
Statement of cash flows for the year ended March 31, 2020

All amopunts are in € crores unless otherwise stated

Particulars Year ended
March 31, 2020

Year ended
March 31, 2019

Cash low From Investing Activities:

Purchase of propenty, plant and equpment and intangible assets {G.04} {3.02}
Pracezds from sale of assets 0.02 0.02
Purchase of investment at amortised cost {1,171.00} (1,034.590)
Proceeds frem sale of investments 1,246,13 1,011.80
Bank balances not considered as cash and cash equivalents {30.15) {9.24)
Interest recerved on deposits vath bank 4.03 2.78
Net Cash Generated From / {Used} in Tnivesting Activities 42.38 {312.56)
Caslh Flow From Financing Activities:
Proceeds from dehts 395.78 246.83
Proceeds from borrowings 534.59 330.63
Repayment of debts (5.69} {2.25)
Repayment of horrowings (290,01} (254.92}
Purchase of equity {0.00} 380.39
Interest Paid {120.93} {63.34)
Net Cash Geperated from / {Used in} Financing Activities 509,74 637.34
Net Increase/ (Decrease} in Cash and Cash Equivalents 32 129
Cash and Cash Equivalents at the Begmning of the Year 140,43 11.22
Cash and Cash Equivalents at the end of the year 172.15 140.43
Cash and Cash Equivalents at the end of the year comprises of
Cash in hand 2,18 1.38
Cheques on Hand - -
Balances with Banks in Current Accounts 119,93 54.03
Others 50.04 35.00
TOTAL 172.15 140,43
See accompanying notes forming part of these financial statements.
In terms of our repnrt attached
For Deloitte Haskins & Sells LLP For and on behalf of the board of Directors
Chartered Accountants
. Digiratly signad by
Sameer Sameer Rohatg Lsgesdy mgres Ly VIKRA fncvibiad
. Date: 2020.07.27 SANJAY SRAT ST Mo s

Rohatgi  saesasio SHARMA (5257 JETLEY T
Samect Rohargi Sanjay Sharma Vikram Jetiey
Partner Ianaging Director Directos

DIN: 03337545 DIN: 06530212
TRIPTE R s ASHISH mrisser
PANDEY S350 5

Place : Gurugram Tripti Pandey Ashisl Sharpia

Campany Secretary
14, No. » 32760

Chief Financial Officer
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CHIAPTER C- RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3
(THREE) FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE OF
PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
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Placement Memoranduim Private & Confidential
Date: July 20, 2022 For Private Circulation Only
(This Piaceiment Memorandum is neither a prospectus nor a statememt in lieu of a prospectus)

SECTION 11: DECLARATION BY THE DIRECTORS
Each of the directors of the Company hereby confirm and declare that:

A the [ssuer is in compliance with the provisions of Secunties Contracts (Regulation} Act, 1956
and the Securities and Exchange Board of India Act, 1992, Companies Act, 2013 and the
rules and regulations made thereunder;

B. the comnpliance with the Compames Act, 2013 and the rules does not imply that payment of
dividend or interest or repayment of non-convertible securities, if applicable, is guaranteed
by the Central Governunent;

C. the inonies received under the Issue shall be used only for the purposes and objects indicated
in this Placement Memoranduin; and

D. whatever is stated in this Placement Memorandum and in the attachments thereto is true,
correct and complete and no inforation material to the subject matter of this Placeinent
Memoranduin has been suppressed or concealed and is as per the original records maintained
by the promoters subseribing to the Memorandum of Association and the Arlicles of
Association.

General Risk

[mvestment in non-convertible securities involve a degree of visk and imvestors should not
invest any funds in such securities wnless they can afford to take the risk attached to such
investments. Investors are advised to take an informed decision and 1o read the risk factors
carefully before investing in this offering. For taking an investment decision, investors
must rely on their examination of the issue including the risks imvolved in if. Specific
attention of investors is invited to statement of risk factors contained wunder Section 3 of
this Placement Memorandum. These risks are not, and are not intended ro be, a complete
list of all visks and considerations relevant to the non-convertible securities or investor's
decision to purchase such securities.

I ain authorized by the Board of Directors of the Company vide resolution number 08 dated May 26,
2022 sign this Placement Meinorandum and declare that all the requirements of Companies Act, 2013
and tbe rules made thereunder in respect of the subject matter of this Placement Memorandum and
matters incidental thereto have been cotplied with.

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this form.

I or A% WRE PRIV ATE LIMITED
Pl k=%
KN

I f |
\ I."‘---_--""- ird

A .'"-._ e .-"'f

T ! '—I'l-u-_ ol = g
Tiile: Managing Director

Date: July 20, 2022
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ANNEXURE 1: TERM SIIEET

As provided in Section 5.37 above.
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ANNEXURE II: RATING LETTER, RATING RATIONALE AND DETAILED PRESS
RELEASE FROM THE RATING AGENCY
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IndiaRatings FitchGrou
& Research

AF i Greup Company

Mpr. Mayank Thatte

Chief Fioascil Oficer

Ayt Floance (P} Ltd

Tth Fleor. Enitech Comme reiul Tower-2,
Sectords. Gurgaen 122003

Juby 37, 2622

Re: Rafing Letter for mmi-comvetible debentare (NCD) progransme of Ayve Finance Private Linited
Indix Ratings and Research find-Ra) B pleased to commumicate e ratiog of

Nen-Convertible debenmres rased lmd of (NR 6,508 milion at INID A- wih Stbke Outksok

(Unutiliaed Tk stands a¢ INR 632 miion)

PP-MLD rated i of BNR 300 sulion ag INT PR-MEIY A-eor with Stzbke

{Lhomtled bra stands at INR 200 naion)

I Bsukng and mamiainig 2 ratings, Tndh Rafings relies on faemsl iformation it recefves from issuers end undenveiiers ad fram ather suarces
indin Ratiigs believes W be vredble. fndia Rathis conducss a reasonable vestigation of the factiual informaton relied upon by & m accordance
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amlor replatory treatment}, or e 1ak-exempt matre of txabibly of payinens oade 1 respect of any ovestment, ko or sceunty. Tt Retings
B not your advias, mor & [ndis Retings providmg to vou ar any other party eny fianciil advive, or any lepal awdiing, accountiop, appraisal
vabwon or actuatml services A g shoukd oot be viewed as & neplacement {or sech advice or services. Investons ay {ind Trelia Ratmgs
rakig, o e foporlapt mfoerm o, aned Teds Ratmgs notos dat e are resposible fir eomnamicazing the soedents of this ketter, und ony chanpes
with respeet o e iy, G nestors,

Tt will be brportant that you proepily provik: s with o mformtion that may be materid 1o the ratmps so et our Taliogs contione o he
uppromeie, Rathgs iy be sabed Invered, withdrawn, ar pliced on Ratmg Wated: due 20 changes in, addiions 1o, 2eeuracy of o the Tadequacy

af mfomubon o for any other reasen India Ratiogs deers suffieient.

Nothung I this ktier 8 mtended w or shookl be comirued =5 creating a fduiiny nohishp between indin Ratngs and vou o between Indi
Ratings and amy user of te mtmes.

tn the ktier, “Indiz Ratings” means Indi Ralngs & Research Pyt Lid amb any sueeessor iy mierest
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CATALYST

Bedivoe ot pearseif. Trogt !

CL/NUM/22-23/DEB/AY]
July H, 2022

To,

Ave Finance Private Limited

-5, Mainum House-l, Community Cenare,
Karampura New Delhi- 110015

Dear Sir(s),

Consent to act as Debenture Trustee for Rated, Sceured, Redeemable, Listed, Nun-convertible
Debentures nggyegating up to Rs. 31 Crores (o be issued by the Company.,

This is with reference to the appointment of Catafyst Trusteeship Limited {C711.) to act as Debenture
Trustee for the Rated, Secured, Redeemable, Listzd, Non-convertible Debentures agpropating up to Rs, 31
Crones to be issued by the Company.

In this regard, we hereby agree to act as Debenture Trustee oy the following {rustecship remuneration:

_chopmnce fees | Rs. 1,00,000/- plus applicable taxes (One Time; Non Refurdable & payable on |
appointment as trustec).

Serviee Charges | Rs. 1,50,0004- p.a. plus applicable taxes payable in advance. for each fiaancial :
{Debeutnre year or any part thereof, effeclive from the date of cxecution till satisfaction of i
Trustec} charges in fall.

: Pro-rata chiarges would apply for the first year from date of sppoiniment iili
: March 31, 2023

COut of  packet | Onactoal basis *
i(!lp(‘IlS(fS

\‘f} Signatory

Note:

As per GST geidelines, CTL would be required to pay the applicable GST on the awaents / charges pryable
fo us a8 indicated above. Plepse note that the Company would be liable {0 pay all such chat ges even in the
event of ennccllation of {he aforssnid transaction. Therefore, no vefund of any siatutory ducs already paid
would be made,

ASEENGL Lon Ny

QATALYST TRUSTEEEHIP LIMITED Fostiliy oo fanifrsn e
Murnpal Office Windsar, 67 fiaon QICE B B804, C 8T, Woad Kaliwy Sertacns [€ast) Merlat 600 003 Yol +97 (022)4522 8555 Fax <0 {022) 4077 (05 5],.;__5@
1:% E
el 3

Regsd, pffae uDaFoume. Piot Mo, &5 Bulati Cotony (RIDht] Paud Dead. ione H11 038 Tol497 [CAN 25000 Fax «8Y (0200 2523021,
petdOffice Qifica o, B10, Buh Flow, Hallash BuiGhog, 26, Kasiurs Cameiy B Now Dethl - 110003 Tel 11 220 2201 )07,

CRE . UFATBOPRIBYIALCIDZ62 Emalf digicilinstrecgin Websile wwwcalabslustor com

Pune | Munba | Deagafors 7 Daid | Chernal
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CATALYST T

Oehovie in youwsail., Tk ay L

CHAMUM22-23/DEB/39]
July 11, 2022

To,

Aye Finance Private Limited

M-5, Magnum House-}, Community Centre.
Karampura New Delhi- 110015

Dear Sifs),

Consent fo act a¢ Debenture Trustee for Rated, Seenred, Redeemable, Listed, Non-vonvertible
Debentures aggresating up fo Rs. 31 Crores ta bedssued by the Company.

This is with reference {o the appoinnment of Catalyst Trosteeship Limited (TTL) W act as Debemure
Trustee For the Rated, Secoied, Redeemnable, Listed, Non-convertibie Debenlisres aggregating up (o Rs, 3}
Crores to be issued by the Company.

Inn this repard, we hercby apree 1o act as Trustee on the terms and conditions as mutnally agreed between
the Trusiee and the Company.

The Company and the Trustes shall enter into retevamt fiesiee apreements ard ather peeessary documents
for the aforesald jssue of NCDs and also aprees & unoertahes to comply with the provisions of the SEBI
(Debenture Trustees) Regutations, 1993, SEBI (lssue and Listing of Debt Securitics) Reguations, 2021,
SERI (Listing Obligations and Disclosure Requirements) Reaulations, 2015, as niay be amesded fram
time to time. SEBI Circular No. CIRACFINOMD/GZ2015 daed Qutober 13, 2015 end the Lisiing
Agreentent pursuant therefo to be executed with Bombay Stock Exchange(BSEY National Stock
Faxchange(NST), the RBI Circular No. RBE2012-13/366 dated June 27, 2013, the Conpanics Act, 20373
and any other applicable stafutes, regulations and provisions as amanded from time to time.

We are also aprecable for inclusion of out sname as tustecs o the Company's offer document/lisclazme

document! listing applicationfany other dosument w he filed with the Siock Fxchange(s) or any ofher

authority as required.

We accept the ﬂbl)}@jgj"&_‘l?b.
For Catatyst Trjistééstiip

mited For A

wﬁﬂﬁcﬁ’gaie le:tu
*”C{,

y,/cd Signatory

Aut!’/ruul %lgnntuw

WAL Cw g,

S OFax a3 @FAAR 2 BSOS
RZHOTI

i ADG P8 Tol <N 1024022 B0
of S5 NP RE2AN0RY Fox «al 5o

Delh! CiMice CHRce Mo 510 ML Hlaoe, Hadlos Building, 20, Wasiurt.: Uanan: sy N Lalbt- 1r00i] Ted 1l 620 2090040

N Ho U7é08spiidatricin2sy emall difpcthnptiocany Website vanataalyss

UL

LIEC I
I Mumbal 1 Biengstens o Dethi | Chennal

%1_%“‘5
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ANNEXURE 1V: APPLICATION FORM

AYE FINANCE PRIVATE LIMITED
A private limited company incorporated under the Companies Act, 1956
Date of Incorporation: August 12, 1993
Registered Office: M-5, Magnum House-I, Mezzanine Floor, Cominunity Centre Karampura, Opp.
Milan Cinema, New Delhi -110015, India
Telephone No.: 0124-4844000
Website: https://ayefin.eom/

| DEBENTURE SERIES APPLICATION FORM SERIALNO. | | [ ] L]

Issue of 310 (three hundred and ten) secured, rated, listed, redeemable, transferable, non-
convertible Debentures of face value of INR 10,00,000/- (Indian Rupees Ten Lakhs only) each,
aggregating np to INR 31,00,00,000 (Rupees Thirty One Crore) on a private placement basis
{the “Issue”).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR /-In words Indian Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Aye Finance Private Limited
Dated

Total Amount Enclosed
{In Figures) INR_/- (In words) Only

APPLICANT’S NAME IN FULL (CAPTTALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

PIND L[] [pmone | [ [ ] ] [rax [
APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

I AM/ WE ARE () COMPANY () OTHERS ( ) SPECIFY
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We have read and understood the Terms and Conditions of the issue of Debentures including the Risk
Factors descrihed in the placement memorandum dated July 20, 2022 ("Placement Memorandum")
issued by the Issuer and have considered these in making our decision to apply. We bind ourselves
to these Terms and Conditions and wish to apply for aflotment of these Debentures, We request you
to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL

DEPOSITORY PARTICIPANT NAME

DP-ID

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitied mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

{Note: Cheque and Drafis are subject to realisation)

We understand and confinm that the information provided in the Placement Memorandum is provided
by the Issuer and the same has not been verified by any legal advisors to the Issuer, and other
intermediaries and their agents and advisors associated with this Issue. We confitm that we have for
the purpose of investing in these Debentures carried out our own due diligence and made our own
decisions with respect to investiment in these Debentures and have not relied on any representations
inade by anyone other than the Issuer, if any.

We understand that: 1} in case of allotment of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allotted Debentures, ii) we must ensure that the sequence
of naines as mentioned in the Application Forim matches the sequence of name held with our
Depository Participant, iii) if the names of the Applicant in this application are not identical and also
not in the same order as the Beneficiary Account details with the above mentioned Depository
Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason
whatsoever, the Company shall be entitled at its sote discretiou to reject the application or issue the
Debentures in physical form.
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Applicant’s
Signature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

{Note : Cheque and Drafis are subject to realisation)

————————— - TEAR HERE )-- - e oo oo e
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant} SERIAL NO, RN

Received from

Address
Cheque/Draft/UTR  # Drawn on for
INR on account of application of Debenture
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INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISI.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions
must be attested by an authorized official of the Bank or by a Magistrate/Notary Public under
bis/her official seal.

3. Application fonn, duly completed in all respects, must be submitted with the respective
Collecting Bankers. The payment is required to be made to the following account:

Beneficiary A/C Name: AYE FINANCE PRIVATE LIMITED

Bank Account No, 50200024731473

IFSC CODE: HDFCO003906

Bank Natne HDFC Bank Ltd

Branch Address: Vipul Square Centre, Sushant Lok-I, Gurgaon

The Company undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than

a) for adjustiment against allotiment of securities; or

b} for the repayiment of inonies where the company is unable to allot securities.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip™
appearing below the application form. No separate receipt will be issued.

5. All applicants should mention their Penmanent Aceount No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the
PAN nor the GIR No. has been allotted, the fact of non-allotinent should be mentioned in the
application form in the space provided. Income Tax as applicable will be deducted at source
at the time of payment of interest including interest payable on application money.

6. The application would be accepted as per the tenns of the manner outlined in the transaction
documents for the private placement.
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o UL

SR BATLIBOIS AssOUaTEs LLP

Chariered Accountants yena indn

fer =41 123 603 G505

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Resuits of the Company Pursuant to the Regulation 562 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To 26 May 2022
The Board of Directors of
Aye Finance Private Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and vead to date financial results
of Aye Finance Private Limited {the "Company”) for the quarier ended March 3%, 2022 and
for the year ended March 31, 2022 ("Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI {Listing Obligations and
Disclosure Requirements) Reguiations, 2015, as amended {the "Listing Regulations”).

In our opinion and to the best of our iInformation and according to the explanations given (o
us, the Siatement:

i is presented in accordance with the requirements of the Listing Regtitations in
this regard; and

. gives a lrue and fair viaw in cenfarmity wath the applcable accountnig standards
and other accounting principles generally accepted in india, of the net foss and
other comprehensive income and other financial infonma&on of the Campany for
the quarter ended March 31, 2022 and for the year ended March 31, 2022

Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10;} of the Companies Act, 2013, as amended (“the Act"}. Gur responsibilities
under those Standards are further describied in the “Auditor's Responsibilities for the Autit of
the Financial Results® section of our report. We are independent of the Caompany in
accordance with the Code of Ethics issued by the Institute of Charlered Accountanis o India
together with the efhical requirements that are relevant to our audit of the financial
statementis under the provisions of the Act and the Rules thereunder, and we have fulfiied
our ather ethical responsibilities in accordance with these requirements and the Cede of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter — Assessment of COVID 19 Impact

We draw attention {o Note 5 to the financial resuits, which describes the uncertainty
continuing 1o be caused by COVID 19 pandemic and relajed events impacting the
Company's operations and estimates refated o impainnent of assets, which are dependent
on future developmends regarding the severity and duration of the pandemic. Qur opiniorn is
not modified in respect of this matter.

Management’s Responsibilities for the Financial Results

The Statement has been preparsd an the basis of the annual financial statemenis The
Board of Directors of the Company are respensibie for ihe preparation and presentation of

S8 kb A Aasscistes L P 3 5 mibars Labiliry PArtnecer o wrn | L3 sentg Hn AAR4749%
e Orist 2P Camipl Ml Soon B B o Adkems- 100 076
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SK Battwors Assocarrs LLP

Chartered Accountarts

the Statement that gives a true and fair view of the net loss and other comprehensive
income of the Company and other financial information in accardance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted it India and in
compiiance with Regulation 52 of the Listing Regulations. This responsibility aiso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates tha! are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial contrels, that ware operating effectively for
ensuring the accuracy and compieteness of the aceounting records, relevant to the
preparafion and presentation of the Statement that give a true and fair view and are free
frony material missiatement, whether due te fraud or eror.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continie as a going concern, disclosing, as applicable, matiers relaied
to going concern and using the going concem basis of accounting unless the Board of
Directors either iviends to liquidate the Company or to cease operations, or has 1o realistic
alternative but to do s0.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditer's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statemeni as a whote
1s free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes aur opinion. Reasonable aszurance is a high level of assurance but is
not & guarantee that an audit conducted i accordance with SAs will always detect a material
misstatement when it exists. Misstatemenis can anse from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users {aken o the basis of the Statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughoul the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a matenal misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve coilusion, forgery, intentional omissions,
misrepresentations, or the override of intemial control.

« Oblain an understanding of internal conlrol refevant to the audit in order o design audi
procedurses that are appropriate in the circumstances. Under Section 143(33(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
{he operating effectiveness of such controls.

+ Evsluate the appropriateness of accounting poficies used and the reasonableness of
accounting estimales and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concermn
basis of accounting and. based on the audit evidence obiained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
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S BATLIBOIL & AssoCiaTis LLP

Craviered Acoountants

Company’s ability to continue as a going concern. if we conclude that a material
uncertamty exists, we are required to draw attention in our auditor's reporl to the related
disclostires in the financiai resdlts or, if such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to ceass
to continue as a going concern.

= Evaluate the overali presentation, structure and content of ihe Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events w1 a manner that achieves {air presentation.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controt that we identify during our audit.

We also provide those charged with govemarce with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
ail relationships and other matters that may reasonably be thought fo bear on our
independence, and where applicable, related satequards.

Other Matter

The figures for the corresponding quarter ended March 31, 2021, as reported it these
financial results have been approved by the Company’s Board of Directors, but have not
been subjected o an audit.

The Statement inciudes the results for the quarter ended RMarch 31, 2022 being the
balancing figure between ihe audited figures in respect of the full financial year ended March
31, 2022 and the published unaudited year-to-date figures up to the third quarler of the
current financal year, which were subjected to a iimited review by us, as required under the
Listing Regulations.

For S.R. BATLIBOI| & ASSOCIATES LLP
Chartered Accountants
ICAI! Firm Registration Number: 101049W/E300004

AM:T Digitally signed by

AMIT KABRA
KA R [ate: 2022.05.26
per Pm;ﬁ(ab"a 17:51:12 40530
Fartner

Membership No.. 084533
UDIN: 22094533AJRDHFET10

Gurugram
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Registered office : M1-5, Magnum Hewse-l, Comimunity Certre, Karampura, Now Delhi, West Delbi DL 116015

Ph.: 012448440040, Email: corporate®ayefin.com, website: www.ayefin,com
Statement of audited assets and liabilities as at March 31, 2022

|all amounts are in Rs. crores unless othenwise staled)

As at As at

Particulars March 31, 2022 March 31, 2021
Audited Audited

ASSETS
Financial assets
Cash and cash equivalents 152.84 179.45
Bank halances ather than cash and cash equivalents 224.22 16E.00
Loans 1,687.21 1,500.77
Investments 155.1% 19817
Other financiai assets 7.09 16.51
Total financivl assets 2,226.97 2,062.60
Neon-finandal assets
Curfent 1ax assets {net) .83 038
Deferred tax assets {net} 47.33 31.60
Property, plant and eguipment 4.78 531
Right of use assets 20.58 20.37
Capilal work-in-progress 0.06 001
intangible assets 1.37 1.56
Other non-financial assets 6.34 1.86
Total non-financial assets 89.29 64.09
Total assets 2,316.26 2,126,99
LIABELITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative fingncial instruments 3.89 1.78
abt securitios §22.23 945.44
Borrowings {other than debt securities) 598.51 3k8.88
Lease Eabilitios 2335 2270
Other financiat liabilities 32.78 6.04
Total financial Babilities 1,560.76 1,344.85
Non-financia! liabiities
Provisions 2314 22.94
Other non-financial lisbilities 6.35 12.50
Total nen-financial liabiities 29.49 35.54
EQUITY
Equity share capital 30.8% 30.45
Gther equity 675.56 716,25
Total equity 706.01 746.70
Totat liabilities and oquity 2,316,26 2,126.99

Place: Gurugram
Date: May 26, 2022

For and on behalf of the 8oard of Directors of
Aye Finance Private Limited

SANIRY soma
i

SHARMA T

=5

e

Sanjay Sharmia
Managing Director
DIN: 02337545
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State mem ot financial teanits a1 the grarter and yeor erded March 3%, 2022

[&ll amourds are in Rs. crores LRiess othorwise stated)

Guarter anded Darter ended  Quarier endad Year ended Year ended
Pertiaulors tfurih 31, I0Z2 Dedamber 3E 10210 Morch 35, T32F Mecch 31, 2022 Mareh 3L, 2021
Audlted ** Unaeydied Audited ** Auditrd Auditad
Revenue from operathom
tFiprpst income 116 4§ LERES [ 414,39 ARF 5
Fegs ard LOMhSaos income 21¢ 277 FA0 E.04 8.1%
et gain pn fair value rhanges 172 ! 158 441 B4y 567
Tolol revenuk from eparations 122.2§ 4753 84.09 411.92 495.27
Ther icamne 373 44k 285 L EL 4.1%
Toks incame 12558 101,56 56.93 a43.49 45941
LupensFs
Firange $oal B33 31.E2 4831 1SBES 23515
Het loss on far yatee ehoges - EN 154 210 5.08
impairment or Enancia ingtramenty 2151 390 (23,21} 13130 R5.06
tmployae benefit engenees 3043 5120 1740 175.76 141 .22
Oesyeciation and amprinasian exprerse 354 1.14 6% 2487 8.2¢9
Orhar expenses 16.58 11.26 812 {342 3112
folal Frprases 131.94 a8.07 42.09 510.80 476,14
Profit f (Loss) before tax {5.85) .45 404 [67.41) i,
Tax eifense:
Current tay " - {A.25) - ikia
Tax YOr eavler years (5.E3) - {1.50; 15.63) {1.50}
Deferred tax [0 54) 0 4% 8 59 {16 Dh) 2 26}
IRCOME TaX EXPEASE 16.17) .43 (115 (21.69) 6.39
Prafit / (Lows} for the yeae J perind [4) 0.1 2.06 500 {4522 16,80
(ther gomprehensive [bess) / focome
RAe-mieasys [ER RS 2
_meas;_ em.en fonst Mcores on D 04} 113 (2 11} Lat 1 13
del’ted terefit along
‘ncomr tux effect - {047} [ {0.23) 203
Other egmprehensive loss{0] {0.04) 144 10,09} 0.98 {0.10}
totz! comprehenszive [lozz) £ incomn far
.17 X 5 N 79
the year { peried (A+8} R 50 S a7 . m .
Earrtings per equty shere
fasic TP {Rs.) {07 113 142 £14.08 §5%
Djtutes FR% 38y,) ey 142 1.50 {14743 5351
Normiral vaine ELLRAH RLESHIN} EdHY) WO 0G0

*F Fease teher st 4
* famnings per share fae the frgoran pevipns are nos annislisces

¥or and on bohalf of the Bowd of Directors of
Aye Finanee Private Limited

SAbaas SN
(IR ] [Cr st
bt

FhreesGunagram Sanjay Shpmaa
Data, Way 26, 2527 Manzging Dicerine
[BLSEEERER
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ttaternent of Cash Flaw for the year ended March 31, 2022

AN F N0 A A0t Ke LToves o7 245 aerwee stited|

For the year enged Fof the yeey ehded
Partieulars ¥ e

Mard: 3%, 2022 Mizrch 31, 2021
Cash #ow from operaking B Itivities
(Lass} f Frofe nefore Tax (R?.a1} PES)
Adjustrrents for:
Degracislion snd irpairmen of PPE ang vipnt of use assats ang .68
Dezevigling v fg'ts of ase sy 5.4% X
Unreal-sed oo gr oxcharge gein o520 0.
Urirealsed foes / [geit] on irvssloents o e’ T 3.0% {168}
rofit on sate of mutus: fumd unus H:RUH §2.145)
Diier core prefiers ve inoame f {inw) a8 {00
smpaerent of Eaanzial eslreents 6.27 1530
s wnd ageances weitten ofl TE1LA 3686
LOL5 0N SETE-TEAL 1.487
ions on ssle of propery, plart and eeepmieet [aet) 0.0z -
Expense on armpioven siolk option K rame .05 3.23
Lypenses for gratuity and leays ercashmear 354 207
iereLt an learas siiels 237 181
Oparating profht before working capital changas LLE:H] 40,98
Movements in worklong cepital ;
({tacreaact in hank halznoes wins considnred 25 cash and cash aguale s (56.0%] fit1.17
(Brereanet § Decieasz i aar poiliois fABA.GE) 100.9¢
Decresra Fincrease] in ather fingadal gssets 942 EEY
{lrerease) { ecrease i athor non finiacis) ety {1.48 0.32
werease  {Decresse) 15 ather fingac el bateities lexcludicg lesse llas e} 26.74 10.15§
sroesn in doerivative financias irstremen s rin 507
{De s} fpcreass i olner pon financiat 3o ities {6 15} 5.7E
{Brcrerset v Irase Babilmes {7 74 1a.hY
{Decrpasel Fircress i1 aroveions (263} 2.02
Cathjused iny § generated fram operctions [£E LWL 133,24
REEInE taxes piin {2.80} {E.0%
Mot cash fused inj J generated fram aperating activities [4) (773,25} 125,23
Cash finw trom irvesting activities
archise 28 praaeity, plerd and enelproert {ecciuging vkt of se prate] (et of sale procesds) [PEN 13.05¢
Purchase of rvestrrents 11,365 77 {51497}
Sale of investrrenis 1,65 7506 ILR.ZR
Met cash genmated from £ fused In) investing ettivities D) 45,60 (185,78}

JComtinped)
B N
I-|I| " =
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Statement of Cash Elaw far the year ended Macch 31, 2022

(Al amou s e e s crores s1iess goaensise stated)

Patticutars

floedinued]

Cash ftow from firancing activites

Procerds Fram wss e of prwity skaens § 1z sading secunses premium|
Provesds trom fses o deld seourities

Hodemptinr of ¢ebe socirmies

Provesds from farzowings oiber thio debt secussies}

Repaymeni 6f narrowings (other than delt sacurs e}

Het eash gederated Brom financing activities (C)

Net {decreasn} [ increase o cash and cach eguivalants A + 10 + €)
Cash and fast equivadens 3l the sepmniyg of e pes’
Cauh and cash pguivalents at the ontd of the year

Campanrents af cash and cash ~guivalents as at the end of prrlad
Cash i hare

Halnze wth banks - on rimens acrnuny

Depamsits with wriginal mstunity of lew ten o 2306 Lo 3 manths
Total cash and ravh pquivatents

Hote: Presious vaar LEures heve Beee igrouped £ redessifed wherever appdicable

for the year ended For the yenr ended
Marel 34, 2022 March 31, 2028

Jeous! 449,95
3. 15218
1 AR {396,374
$15.03 320,42
{284 J6) (224,603
207,08 71,81
{2661} 7.27
179.45 172,18
132.84 179.45

Marm Gurugram
Data: Way 26, 2827

for and on behal aof the Baard af Direders of
Aye Funance Frivale Limiled

SANIEY seven

SHARM feiis
e

n [jnteson

Sanjay Sharma
heanagmy, Director
i 03137545
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MNotes:

3 The COMPany § o syster cally impoan aon-gepost ek g 20n-betkoeg faantle cortgany ['NBFCT) as cefines undes Secton 454 of
the Besetve Baeiof Indie [REBY Ry, 1914,

2 Yhe finane af ety 1 for the quarler and yes ended March 31, 2032, whict bave beei suajected Lo audit by slatvtony eudilurs of the
comBany, have been sev-ewed Uy the Audit Commuee at 18 meeting bEid or May 25, 2022 and angroved by vhe Board of Direttors &
vis meesng held or May 26, 2002 1ne report is bewy fled with the Hormaay Stack Exchanpe 1'856" and 5 #'50 available na the
Comaany's wabs ie www ayehincam

3 Theavove faancial resalts bave beer prepared s sccergante with the sequirements of Reguation 52 of the SEBE dstitg Oblipations &
Distnsure Reguemicnt] #ogdiztions, 2015 a5 amendid aad me ladian Accaunting Standards (NI 83) aatified vrgps (ompanics.
{indlar Avcouriicg Stasdards; Aubes, 2005 a5 amesded by e Comparies {dian Acenunting Stardurdsh fa es, 2016, proscribed unger
seceet 133 of the Comparees &t 2003 §0s Aer) sEar wits relevant rales sssoad theregnder and the other accourting principies
genersdy arcepred i Indis. Ary applicatos guidarcefclastzaton/ihrecines issued by the Aoceree bank of India or ather rogs/atary ke
e metiad o end wheh they re Sseedfepplics e

A ke figeres of guaner caded Ktareh 31 2032 and March 31, 2021 2re the haiancing figures briwers audited figares in resaret of fal

Aingacal yedf anded March 33, 2022 arc Match 31, 2921 e reviewed figures for T aine Twonths ended Deceroer 53, 2021 arc

figarie us ceaifien by the meragarcent for nine monkhs waded December 33, 2020 which has net sees subjecles o Gnsted review.

5 “&nations fockdown was derlaced fy Goverement of dnets weis vfiee foam Mareh 28, 2024 a5 a resilt of the outheesk af Caranains, &
WG LU Ty sotertis iy depdiy resa atary Lract infectens {the "pandisic”), wideh wiss furter sxterged in phases up o May 31, 2020,
Boasequently, e Dikdown higs been Kites oy the Goversreat for certan 3taities in @ phased manae outsioe speCific conts Himent
oz es by loralisedfrrgiorat restrictans contineed o e imEemenier in arras Wit A Significans cumber of COVEHIL-19 casas
The secont wwe of the COWID-29 pandemic i Apri-ttay 2021 leif to the ce-ienpasition of iocalsedfeponal radmen mesalres
vanauy paris ef e ounlry. The sgiond wawe started fo subsite frore Jure 2021 grearss ang the lockdowns wess gragusliy Gfted,
resiitierg in & sgnificans improvement in eeanamic aotivicy.
tudis exprrivaced sncther autbresk due o s cew varant i Geeenber 2324 20d as 2 precautionary Tiestes, cortein state BOverpmanly
have imposed localizpd/reRlora: feticians,
ke extent to which the COViDL% pargemss, wis continue so kFoact the Compary’s Anancial resuls, we depead an anga:g as web &
future develogmenis, which are mghly uncertair, inclading. amorg ather things, Aoy sew info-mation coateming the soyerity of 1he

LaVID 1% pendemic and any aotion to comaln its spread o mitigate s ompact waether goverrnestmandatsd or grcted by us A

Mareh 32, 2022, U Comgpars belisves thay the impairmert alivwaticr of s@arn bua been secordes eonsidirmg the reaniable snd
supgsable ieformetion avaiabie e W ihe dale of approval of thess Fasnzia: cesolls Bazed on turent indicetoss of future econore:
condiiong, e Company expelis 14 recovel Casrying amoust of the firanclsl assets The Comasry w'i continie to closey monitor Fiy

materiad changes tn futurn arannmic con

s s rnsltent impect. i sy, an Lhe impzinrant alinwance of sans ™

G Detsil of sesnlitior glon bnplemented undvr the resalutive framework Tor Covid - 19 related stress as per ROl dreutss dated August
D€, 2020 [resotution framrwark - 1.0} and May 85, 2021 {resafution framewnck - 2.0) 35 March 34, 202 a5 givon Bokow: -

1Al emounts are in Az, Ciooas)

Exposize 10 accounts

Y
ZapIsure to BLLGUNTS,

; Consifiond 23 Standar O 1AL agirepale ) TS utnount pit] 2lessifing as Sewlad’

i s € (A} gl {
: : rorsaguett g deat That sfippe in wtittor o d by thie B rawars CoTIseent lmg
SEype ot Bimzowens : implzmeatatine of i W during the e ¥ i;_l “ . mn: surmg the balf yenr ImpieneRiation n?i
: i . R o

P FRSREtion fhan- Pertan hatf yese endes] mtf rras eaded Rares 33| resgietie pfan -
: : Biaerh 31, 2022,
{ i 3¢ aySeptermber 30, 2021 M arch 32, 2023 ! 2022) Pusivion av at March
: ’ [L.V0 31,2023 *
Hersonal Lupos d 3 4286 593 1.3 1A 2450
Carporasiy Peesas H .
EASKE: - - . -
sty - - - -
Teota 41.BG 551 1.32 11k 14,50

* Corsial af urlilled and overdue princips

¥ aclades restruntansg mplemertnd pursuant 1o OTH 200for sersersl inars irdntdua® Dasiness lozas and seall Business Ioans,

fContinaed)
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Notes!

foon e}

Disclasure purspant to ARG notlfication  ROI/DORS2021 22/BE DORSTR.REC.51,/21 0046/ 7021 22 dated Srptember 24, 2021
{»] Detais uf trarsfer Ehrough a3sgnment k tespert of foans rat in dedet during the yrar erded Aarck 31, 2000 K

{h; tresetls of loans re-perchased -r complizroe witd garegra ph 48 of Master Dircetior KR [Transfer of Lpan Expasures) firections, 24671
during the yoar enced Marck 31, 2022 kil

() Dyesils ol stresser lowns Lrant'pticg diving the yeas snder Mares 31, 2022

¥ Asset Reconstruction Companies {ARCH

Farticutars
NPA* EMa

Mo, ef sucounts 23,835 -
ﬁ,é:gfr.:.gatn principa fowtsiEnd rg 0f Inans transfermed By in orpes] ) 247 29 o
Walgntad & verpge spaidus! Teaor of te loans ransferred 0 monthi] 12 rrgenthy -
et ok Gelie oF Hoans 1ransterred (3 the S of tmmatee foe, memen g e e T -
Aggggate consderation |Ra. in crores( 3771
Adgtonal convderation reaised in respect of FTopunts trar iferrex ir eard: e yoar E

Iniuding wiltem &3 laurs amounting to fe. Y7195 crones

{d} Thet Compirry has not geauined see sirested Sesrdutiag e fimeeedl yeas ended BMareh 31, 2022

& Punaant to BRI circuler dates Nowemier $2, 2031, "Fradertlz. narms oo inrome Roeogmizion, Asact Coansificaline and frowisioning
feflteng o Arvances — carifications”, the {omnpany has taken necesary stieps and carrgsind with 21 provsione of the g for
regabsinry Feparting, g appliadie. The Buanclsd moeidss for the quaster ard year ended tarch 3%, 2002, are pregared 1o scoordanoe with
the agpfioabic Ind &s guidelines sod the #BI Circutar dieed Micreh 13, 2028 - “aplesnertation of [hdier Accounting Starwizd®,

Y the Cnde o Soris! Security, 202G (Tode” re'sting te employec bonefis duting employrent argd post cmiployment sencfits regevod
Frogiaaritizl aisend i Septeriber, 2020, The efective date frum wich the chasges are applicsbiv le yot to e actified apd e rules fos
quenaT-foing tre Ananoal *Tipact are yel 10 ba framead. the Compary will 255055 the irfatt of the Cots when it comes mio eflact are the
ruies re Framed. The Company will secord any related npace 74 the geried the Sote becomes effrctve.

W There s noseparate reportakic segmart &3 per ind AS 10 an'dporatieg Sepments' In rospect af the Enmpany,

£b 0 The Lempany pwns 93.599% of Foundsses fur Adwvancemert of Micro Enterprises (FAME) incorparated undes Sevssa B pf Lhe
Cormpenies Aet,2023 {¢ calry &9 soule teaponailiily acthdies. The finarcial stetenienty of PAME oré nof tons'tared fur conspdidston
siree the defir tior of contrntb ot met as the Compaog's obiective 5 net 1o abts iy ttonomic beagtits from the activities of FAWE.

2 Punsyant to Regulat o 54 of the SEREibssting Obligations & Gisclosyro Azquiremert) Reg: atons, 263% we waald et stete yhat all
Late® spcured Mon-Cove ible Debentires of the Cornpany 8ve secured by way 0 firs: ucfosive therpe on hypothecated book debts of
this Coictprisy up B Ehie gatert mins of J0ER of the aneu® autstiading, )

3 Disglosures in rompiance with Reguliztion 534} of the SEA {Fing Oidipatiors and [iclasure Aeguirementsi Reguelatnns, 2215 for the
vear eaged March 31, 200% is gnuachee as Annexure [to thess finangal resy'ts

14 ious prood 4 f years HEutes Save 2oea regroupes £ reclaaile s, wherewer recotsaty, 10 comesasnd wil the cerrent perind's

’ e " Eorznd on behal of the Baard of Directar of

Aye Fingige Private Limited
EANGRY s
SHARA. 52
# e
Sanjay Sharma
Mace Gurugram Maasping [iremar
Date May 26, 2022 CiN: 033357545
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Add:vonal Bacinteres putsuaat to Repulanior 5204) of the Securitiss and bechaqge Desrd of Indiz {listeg Qpiganans acd [
Azyuirementsy Reglationg, 2045, 85 ot March 31, 2022 with retoect to hsfed secared gabertures of the Cormnpany [Suer un @ proapse 5 ate

riersl
Hasis.

[&ll 8 mounts are it RS, erores uniess otk erwise stated)
{2]  Ormithed
{by Orre tieed
i) Debi @quily ratic {Reler flote 5} 2.16
{y O sted
(e} e tted

iFy  1mbs service overage matio: Hat zpphzabbe
{E]  IAtPrest service covprsge Tano: Not eppiicable
{r) Duwandirg redesmable preference shares {quaemty & ad vahue} Mot appinable
(i1 Capital redemptine Reseree: U xpplicabln
{1 Nelwana {Refe: Kole 25 657,30

tk) et peafit after Laa:

Lur the year praded
Sarck 11, 2007
Nt fimast £ prefls shes toe 145,72}

Faricalars

(f}  Cafndgs per share:

o tho yrar ended

Partesias . Marsh 31, 2027

Basic 1124.74]

D ped 1274}
g} Curresst ratin Nat zpplicabis
{n} Loy term Gabt to working cagital rat o Hat applicatife
(o) Bad debits w Accoust feieivable ra-e: Hat =pplicalle
fo) Current ek sy ralite Hut applivabile
Lo Tazal desds to 2ossd pasers (%) (Refar Nats 3% 65865
i) Debacs krnover Hot zpplicakia
(s} lzventory turegyes ot apphicable
{ty  Opezating oargindb): ot applicable

tuy  Net pro®t margin{N} {Refer note 4):

- Fas the ypar erazr
Paridian:

r.!(h{.-prnf..g‘ — mh{%};. o 7 . . AR

(¥]  Sertor sgrcific rating:

Gro=s WPA zatio {Gross stage i asseds) {Refe- Ngie 5 A 7%

Net KEA raio ket stagr ] seetsf{Re'er Nole £] 1AM

CRAR A6.03%

Liguildity cover gee fate ek appliitebis

Provision covesage (o (Refer Howe T 59.12%
Motes:

11} Debs o eguity ratio - (Debt secur3es - Borrmow:ngs oter thar dens securitiess Subordinazed liabilliles pase Fanisites) S Ker-warth

(3 Metworth < Total saity - Dederred tax - tntang™hie assets « Prepaid expenses

13} Texal delst 1e total assets - (Dbl tecantes + Bofrowings Oifer han dews tecirilien+5 bordinated labifies feae . ited) § Tola assets
{47 Net proft margin - Nal peofit for the vear f Fotal incame for the year

{5 Groes NOA eatin = Gross stage [ e £ Gress boans

(6] Met MPArets = JGrost stage fl) loaas - bnpaiemet sliowance o stene il iazes §/ {Gross [0ans-e galtiment eliowante o stage ¥ lva s

{7} Provisine goerrage ratin = Browisine or Gopss siage BUoans § Grass Stope 12 inpns

For Ay Finange Private Limited

ANAAY B
L TIHAC Rt

il
Senjay Sharma

Wlare HerpEram anapng Dupeter
| BDave; htav 26, 24022 NIM HA147545
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S8 BArLot & Associates LLP

Chartered Accountants

Tel. +91 (22 €81 6LGG

Review Report to 13 November 2021
The Board of Directors
Aye Finance Private Limited

Independent Auditor's Review Report on the Quarterly and Year to date
Unaudited Financial Resuits of the Company Pursuant to Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”)

Dear Sirs,

1. We have reviewed the accompanying statement of unaudited financial resufts of Aye
Finance Private Limited {the “Company”) for the quarter ended 30 September 2021 and
year o date from 1 April 2021 to 30 September 2021 (the “Statement”) attached
hesewith, being submitted by the Company pursuant to the requirements of Regutation
52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended {the "Listing Regulations™).

2. This Statement, which is the respensibility of the Company’s Management and
approved by the Company’s Beard of Directors, has been prepared in accordance with
the recognition and measurement principies laid down in indian Accounting Standard
34, {Ind AS 34} “Interim Financial Reporling” prescribed under Secticn 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur respensibiiity is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Intarim Financia! Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Charered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
intesim financial information consists of making inquiries, primarity of persons
responsible for financial and accounting matters, and applying anaiytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and conseguently does net enabie us 1o obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit apinicn.

4. Based on our review conducted as above, nothing has come to our atiention that
causes us io believe that the accompanying Statement, prepared in accerdance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

S8, Ball 03 & Asegiater LU, & bamras ity Panersng
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5. We draw attention to Note 5 to the Statement, which describes the uncertainty
continuing to be caused by COVID 19 pandemic and refated events impacting the
Company’s operations and estimates related to impairment of assets, which are
dependent on fulure developments regarding the severity and duration of the pandemic.
Our conclusion is not modified in respect of this matter.

6. The figures for the previous quarter ended June 30, 2021, as reported in these
unaudited Ind AS financial results have been approved by the Company’s Board of
Directors but have not been subjected fo a review.

For 5.R. BATLIBO! & ASSOCIATES LLP
Chartered Acceuntanis
ICAl Firm registration number: 101049W/E300004

AMIT b amircon
Date:
KABRA 21113

18:21:24 +05°30

per Amit Kabra

Partner

Membership No.: 094533
UDIN: 21094533AAAAMY2230

Place: Ranthamhore
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Aye Finance Private Limited
CIN - Ue59210L1993PTL283660
Registered Office : M-5, Magnum Mouse-t, Community Centre, Karampura, New Delhl, West Delhi DL 110015
Ph. : 01244844000, Email : carporate@ayefin.com, website : www.ayefin.com
Statement of unaudited assets and Habilities as at September 30, 2021

s, in Crores unless otherwise stated)

Asat As at
Particulazrs 30-Sep-2021 31-Mar-2021
Unaudited Audited
ASSETS
Firanclal assets
Lash and cash equivalents 58.15 121.80
Bank balances other than cash and cash equivalents 360.69 167.17
toans 1,257.28 1,500.76
tnvestments 210,41 198.17
Other financial assets 1741 16.68
Total financlal essets 1,903.95 2,074.38
Non-financlal assets
Cutrent tax assets [net) 1.80 037
Oefarrad tax assets [net) 4769 31.61
Properly, plant and equipment 427 531
Right of use assets 1961 037
Capital work-in-progress 0.01 ool
Intangible assets 143 156
Other non-finzncial assets 65.34 4.88
Total non-financiaf essets 81.15 64.11
Total assets 1,985.10 2,138.4%
LIABILITIES AND EQUITY
LIABILTIES
Financisi lisbilities
Dbt sevurities 44 06 102842
Borrowings (other than debt securities} 280411 28728
Subordinated liahiities 23.07 22,70
Derivative financial instruments 183 1.79
Othes financial liabilities 13,32 1458
Total financiai liabilitles 1,262.25 1,564.77
Non-financial liabilities
Provisians 149.27 2263
Othes non-financial lianiities 258 409
Total non-financial lizbilities 2398 27.02
EQUITY
Equity shate capital 3045 3045
Other equity a70.40 716.25
Total eguity 700.85 746.70
Total Habilities and equlty 1,985.10 2,138.49
For and on behalf of the Board of Directors of
Aye Finance Private Limited
SANJAY %‘.)«'Iyl}qr:dtyiﬂ.’ﬂ.ﬁ
SHARMA E\ln (AAREE P
Placa: Gurugram Sanjay Sharma
Date: November 13, 2021 Managing Dircctor
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Aye Finance Private Limited
€IM - UE5221DL1993PTL283660
Registered Office : M-5, Magnum House-l, Community Centre, Karampura, New Delhi, West Delhi DL 110015
Ph. : 01244R44000, Emall : corporate@ayefin.com, website : www.ayefin.com
Statement of unavdited financial results for the quarter and helf year ended September 30, 2021

{Rs _in Crores unless othenwise statad]

CQuarter ended Half Year ended Year ended
Particulars 30-5ep-21 30-Jun-21 3C-Sep-21 30-Sep-20 31-Mar-21
Unaudited Unaudfted Unsudited Unaudited Audited
Revenue from operations
laterest income 39.64 116.16 205.80 277.50 48253
Fees and commission income 211 106 3.17 8.67 815
Net gain on fair value changes - 5.12 5.12 - 4.60)
Total revenue fram aperations 91.75 122.34 214.09 27817 495,28
Other income 1.33 2.48 3.81 .36 4.74
Total income 93.08 124.82 217.99 278,53 500.02
===
Expenses
Finance cost 3807 43.68 8175 127.58 23516
Met loss on fair value changes .32 - 0.32 5.23 508
fmpairment on financial instruments 14.07 8152 9559 27.59 55.65
Employee benefit expenses 4319 40.44 8363 64,62 141.44
Uepraciation and amottization expense .68 231 459 398 0.2
Other expenses 761 7.95 15.56 12 08 3012
Total expenses 105.94 175.9¢ 231.84 241,08 476.74
{Loss)/Profit befare tax (12.86} (51.08) [63.84) 37.45 23.28
Tax expense:
Current tax - - - 12.26 1015
Deferred tax {3104 {12.85) {15.93) 4.33 {2.26}
Tax for earlier y=ors - - - : {1.50
[ncome tex expense {3.10) {12.85) {15.95} 16.59 6.39
{Loss)/Prefit for the period [ year [A) {9.76) (38,23) 147.54) 30.56 16.89
Other comprehensive loss
Wems that will not be redassified subseyuently to protit or lnss
Re-measurement (lossi / incoma on defined banefit plans {0.56) - {0.56) 0.0z {0.13}
Income tax eflect 0.14 - 0.14 - 0.03
Other comprehensive lass (B} {0.42} - {6.42) 0.62 0.19]
Total comprehensiva {loss) / income for the period / year {A+B} {10.18) {38.23) (48,41} 20.88 15.79
=
tarnings per equity share
Computed an the basis of total profit for the period
Basic EPS {nint annualised) [Rs) {3.28) {12.33} {1501} 718 558
Griluted £PS {nat annuatised) {Rs ) {3.78) {12.33} {15.61} 7.09 551
Nominast value 10.00 1040 10.00 10.60 10.00
For and on beha#f of the Baard of Directors of
Aye Finance Private Limited
Digitait signed by SRWAT
SANJAY el by
Date- 2021101317423
SHARMA a2
Place: Gurugram Senjay Sharma
Date: Novernber 13, 2023 Ranaging Director
=
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Aye Finance Private Limited
CIN - U65921DL1993PTC 283660
Registered iDffice : M-5, Magnum House-l, Community Centre, Karampura, New Delhi, West Delhi DL 110015
Ph. : 01244844000, Email : corporate@ayefln.com, webslte : www.ayefln.com
Statement of Cash Flow for the half year ended September 30, 2021

tRs. in Crares unless otherwise stated)
For the period ended
30-Sep 21

Particulars

Cash flow from opersting activities
Loss bafore tax (53,94}
Adjustments for:

Depredation and intpanrment of PPE and tight of use assets 409
Unrealised toreign exchange loss .51
Unreglised gain on investments in mutual fund {1982}
Protit on sale of mutual fund units {202
Impairment of financisl instruments 23.67
Loans end advances written off 7161
Change in the {air vatue of hedged item of interest rate risk .04
Loss on werite off of propserty, plant and equipment Q.01
Expense on employee stack oplion stheme 252
£xpenses for gratuity and feave encashment 1.69
Interest an jeated assets 144
Operating profit before working capital changes 37.70
Maovements in working capitaf -
increase in hank Balances not considered as cash and cash equivalents [193.52}
Decroase in loan porticlio 148.19
Decrease in othet financial ossets 119
tacrease in other non fisancial assets {1.46}
Decrease in other financial liabilities {excludmg lease liabilities) {1233
Decrease in ethet non financial Habilities {1.40%
Dectease in lease liabflies {3.38}
Decrease in provisions 15,91}
Cash generated in operations (19.82)
Incame taxes paid 41.43}
Met cash ased in operating activities {A) (21.25)

Lash flow from investing actlvities

Purchase of property, plant and equipment (excduding right of use assets) {0.75}
Puscliase of investmants (450 .18}
Sale ol mvestrments 44086
Net cash used in investing actlvities [B] (10.07)

Cash flow from financing sctivities

Proreeds fram issue of Debt srcnrities 75.00
Redemptioe of Debt securities {159.35)
Proceeds from Borrowings {pthei than debi securities) 50.00
Reapyment of Borrowings (other than debt secuities) {67.78}
Net cash used in financing activities {} {102.13}
Net decrease In Cash and Cash Equivalents {A + B+ C} 1133.45)
Cash and rash equivalents at the beginning ot the year : 191.60
Cash and cash equivalents at the end of the year 58,15

Components of cash and cash equivalents as at the end of period

Cashin hand 417
Baiance with banks - on current actount 1747
Daposits with oviginal maturity of lass than o equal 10 2 mwanths 36.81
Total cash and cash squivatents 58.15

Note: Cash flow statement has been prepared under indivict moethod as set out in the IND A5 7 "Cash Flow Staterment”,

For and on behalf of the Board of Directors of
Aye Finance Private Limited
Sigelher gred by SAMUAY
SANIAY SHARMA smaae )
Date G213 ITE 16 20T A0
Place: Gurugiam Sanjay Sharma
Date: Nevember 13, 2021 banaging Directuor
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Aye Finance Private Limited
CiN - U655210L1993PTC2R3660
Registered Office : M-5, Magnumn House-i, Community Centre, Karampura, New Delhi, West Delhi DL 10015
Ph. : 01244844000, £mail ; corporate@ayefin.com, website : www.ayefin.com
Statement of unaudited assets and Habilitles a5 at September 30, 2021

Motes;

1} The Company is a systemically impertant nan-deposit taking nen-banking financial company {'NBFC’} as deflined under Saction 45-1A of the Reserve
Bank ol India {RBI) Act, 1934,

2} The above financiaf results have been reviewed by the Audix Committee and approved by the Board at its Meeting held on Nevensher 13, 2021
The report is being filed with the Bombay $tock Exchange Linsited {"BSE”) and is also availabis on the Company's website www ayefin.ton.

3} The above financial results kave been prepared in accordance with she requirements of Regulation 52 of the SEBI {Listing Obfigations & Disclosure
Requitement) Regulations. 2015 as amended and the Indian Accounting Stendards {IND A5 notified undes Companies [Indian Accounting
Stanclards} Rules, 2015 as amended by the Companies {Indian Accounting Standards) Rutes, 2016, pre<criied under secticn £33 of the Companies
Act 2013 {'the Act’} read with relevant rules issued thereunder and the other accounting principles generally accepted in indta. Any application
guidance/clarification/directions issued by the Reserve bank of India or other regulators ate implemented as and when they are issued/applicable.

4} The figures for quarter ended junc 30, 2021 are approved by the Board of Directors and weare nat subject ta limited review by Statutary Audizars
of the Company.

5} A nation wide lockdown was declared by Government of india with effect from March 24, 2020 as a result of the ausbreak of Coronavirus, a virus
tausing potentially dzadly respiratory tract infections {the "pandemic”), which was further extended in phases up 1o May 31, 2020. Subsequently,
the fockdewn has been fifted by the Governnvent for certain activities in a phased manner outside specific containment zones but regional
lockdowmsfrestrictions continued to be implemented in areas with a significant number of COVIO-19 cases. The tmpact of COVID - 19, inchuding
vhanges in customer behaviaur and pandemic fears, as well as restrictions on busiiess and individual activilizs, bas led to volatility 1o glohai and
Indian financial markets and a decrease in global and local economic artivities. The extent 1o which the COVID19 pandemic, will continue to impact
the Company's financial results, wifl depend on ongoing as well as future developments, which are highty uscertain, including, zmong ather things,
any nev: information canterning the severity of the UDWD-19 pandemic and &Ny action ta contain s spread or mitigate s impact whether
government-mandated o1 elected by us. The Company's Board has approved pelicy te extend the moratorium 1o its borrower and complied with
the said RBI circulars. At September 30, 2021, the Company believes that the provision for expected credit loss bas heen racorded considering the
reasonable and suppestable information available up to the dete of approval of these financial tesults. Based on cunent indicators of future
economic conditions, the Company expects 1o recaver carrying amount of the financial assets. The Company will continie to closely maniter any
material changes 1o future economic conditions and resultant impact, if any, on the expected credit loss provisions,

6) Msclosure pursuant ta RBI notificstion - RRI/2021 22/31 DOR.STR.REC 11/71.04.048/2023-22 dated 05 May, 2021
For the haif year ended September 30, 2021 )

{Amousat in Rs.in crores, except othel wiss stated)

5. | Description Individual Berrowers Smyali
Mo, Personal | Business |Businesses
Loans Loans
(A Jiumber of requests revehied tor nveking resobation process undes Par b - 3,784 -
18] [Mumber if sccomunts where resofurion plaa las beap implemented undil this windoe - 3,784 -
{0} [Expesure to acrounts mantisned o 18) before implamantation of he plan ** - 44.97 -
(2} [DF 5L appregate amoant of debr that wias converted nto other securities - R -
{e) tiunal funding sanctiomsd, i sy, inoluding ketween bvorstion of the plen and implementstion - - -
H JIncreme in provisis s stcaont of the implementation of the resolilion plan® - 4.40 -

*Ths Company, being an KBFC, has compled with Ind 25 and bas made adsguate provision on impuirment loss sllowance as per ECL madet for the
period ended September 30, 2021.
** Consist of unbilled and averdue principat

7} The Code on Social Security, 2020 {Code’] refsting 1o emplayee benefits during employment and posi-employment benedits received Presidential
assent in Septemben, 2020. The effective dste from which the ehanges are applicable is yet to be notified and the rules for guantifying the financist
impact are yet zo be framed. The Company wilt assess the impact of the Code when it cames into effect and the rules are framed. The Company
will record any related impact in the pariod the Code becomes effective.

8} There is no separate reportable segment a5 per Ind AS 108 an 'Operating Segments’ in respect of the Company,

5] The Company owns 99.999% of Foundation for Advancement of Ming Enterprises [FAME] Lincorporated under Section 8 of the Comipanies
Act, 2013, to carry on social responsibility activities. The financial statements of FAME are not cansidered for consslidation since the definition of
cantral is nat ret as the Company's objective ks not Lo ohtain econamic benelits from the activities of FAME .

10} I compliance with Regulation 52 of the Securities Exchanga Board of Indz {‘SEBY) (Listing Obligations and Disclosure Rexquirernents} Regulations
2015 a ‘Limited Review' of standalone finandal 1esults tor the quartes and half year ended Septemher 30, 2021 has been cartied our by the
Statutory Auditors of the Company.

£1] Pursuant to SEBI circulan dated Qclober 5, 2021, the Company has elected an uption to not present the figures for the coiresponding quarter dated
Seprenther 20, 2020 and cash flaw staternent for the half year ended Seprember 30, 2020,

12} The previous period's / year's figures have been regrouped J reclassified, whereyer necessary, 1o correspand with the current pariod's [ year's

elassification f disclosure.
N

For and on behzlf of the Board of Directars of
Aye Finance Private Limited

Digizaty sizned by SANMY

SANJAY SHARMA sasua

Date 2011182174510 105730

Place: Gurugram 3anjay Sharma
[rate: November 13, 2021 Managing Director
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2nd & 3rd Floor

5.R. BATLIBOI & AssOCIATES LLP Cores Corpats Touer &
Chartered Accountants Geugram Jizzooz Haryana. India

Te. +5% 123 €81 8050

Independent Auditor's Report on the Half year and Year to date Audited Financial
Results of Aye Finrance Private Limited Pursuant to the Reguiation 52 of the SEB!
(Listing Obligations and Disclosure Requirements} Regutations, 2015, as amended

To 25 June 2021
The Board of Directors of
Aye Finance Private Limited

Report on the audit of the Financial Resuijts
Opinion

We have audited the accompanying statement of haif year and year to date financial resuits
of Aye Finance Private Limited (the “Company™), for the year March 3%, 2021 ("Statement™),
attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

in outr opinion and to the best of our information and accerding to the expianations given to
us, the Statement:

i is presented in accordance with the requirements of the Listing Regufations in this
regard; and

.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generaily accepted in India, of the net profit and other
comprehensive ioss and other financial information of the Company for the year ended
March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA) specified under
section 143(10) of the Companies Act, 2013, as amended {“the Act’). Our responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Financial Results” section of our report. We arg independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountanis of India
together with the ethical requirements that are relevant to our audit of the finaneial
statements under the provisions of the Act and the Rules thereunder, and we have fulfified
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter - Assessment of COVID 19 impact

We draw attention lo Note & to the Statemant, which describes the uncertainty arising from
COVID 19 pandemic and impacting the Company's operations and estimates especially
those refating to impairment of loans, which are dependent on future developments
regarding the severity and duration of the pandemic. Cur opinion is not modified in respect
of this matter.

SR Btz & Assodianes LI, & bimileq Liztd ty Partnersbip wits LLD idenmity 6: . AAB- 3265
Fegd, Olfice - 22, Camar Street, Bloty 2 3ra Fipor, Botiaka 70O 616
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Management's Responsibilities for the Financial Resuits

The Stalement has been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net profit and other comprehensive loss
of the Company and other financial information in accordance with the applicable accounting
standards prescribed under Section 133 of the Act read with refevant ruies issued
thereunder and other accounting principles generally accepted in India and in compliance
with Reguiation 52 of the Listing Regutations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and cther
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internat financial controls, that were operating effectively for
ensusing the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatenient, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporiing
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to isste an auditor's
report that includes our opinion, Reasonabte assurance is a high level of assurance but is
not a guarantee that an audit conducted in accardance with SA will always detect a matesial
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audd ir accordance with SA, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

L ldentify and assess the risks of material misstatement of the Staterment, wheather due
to fraud or errar, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriaie to provide a basis for our
opinion. The risk of not detecting a materiai misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentionat
amissions, misrepresentations, or the override of internal controi.

ii. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

i N Ik = I
b
L
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il Evaluate the appropriateness of accounting poficies used and the reasonabieness of
accounting estimates and related disclosures made by the Board of Directors.

V. Conclude on the appropriateness of the Board of Directors’ use of the going concemn
basis of accounting and, based on the audit evidence obtained, whether a materia!
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required 1o draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence oblained up to
the date of cur auditor's report. However, future events or conditions may cause the
Company 1o cease to continue as a going concemn,

V. Evaluate the overail presentation, structure and content of the Statement, including the
disclosures, and whether the Statemnent represents the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with thase charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We aiso provide these charged with governance with a statement that we have complied
with relevant ethizal requirements regarding independence, and to communicate with them
ak relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

Further, we report that figures for the half year ended March 31, 2021 represent the derived
figures between the audited figures in respect of the financial year ended March 31, 2021
and the publfished unaudited figures for the haif year ended September 30, 2020, which were
subjected to a limited review by us, as reguired under the Listing Regulations.

The comparative financial information of the Company for the corresponding half year and
year ended March 31, 2020, included in the Staterment, were audited by the predecessor
auditor who expressed an unmodified opinion on those financial information on July 27,
2020.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants ’
ICAF Firm registration number: 101049W/E300004

AMIT oo
KABRA S
per Amit Kabra

Partner
Membership No - 0894533

UDIN: 21094533AAAAFVE914

Gurugram
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Aye Finance Private Limited
Balance Sheel a5 at Mpech 33, 21621
All arnounts are in fBs, crores unless otherwise stated

Particutlars Nota Ne,  For the Year endod For the Year enged
Match 31, 1021 Masch 34, 2070
ASSETS
Financial Axsets
Cash and cath equialents 3 191 60 172.18
Dank Calance other than cash ang cashy equivdlents H 162,37 50.68
Dervative floanos! instruments 5 - 3.IR
Loans & 1,.52G. 76 171647
bisvestmants ? 158 17 .48
Other financis! assels ] 16.64 1.6
Mon-Financial Assats
Current tox assels (Metd 5 0.37 103
Deferred tax Asuets {Ret) i 3161 26.32
Property, prent end equipment 11 5.3 5.78
fught of use assets a9 20.37 1383
Cagital work- in-progress .03 171
Other intangibic asspts 12 158 0.43
Other mon-fndntial assets 13 +.E8 5.38
Tota] Aszets FRETET] 2,012,031
LYABILITIES AMD EQUITY
LIABILITIES
Financia? Llahiijtios
Cebi securities t4 1,028.42 1,17%.43
Borrowings {other than debt sequritips) 133 9778 273.0%
Lease Labitly a% 28,70 12131
Derivative Naancisl wstouments 16 .79 -
Oeher financal Bablaties 17 5.81 6.22
Mon-Financlal Liobilties
Provisiong 18 22.93 1775
Othes non-finansial abtities 19 12.68 &£.72
EQUITY
Share Camial 0 30.45 27.04
Cuber Eguity 7t 71625 IH5.67
Total Liahklities and Equity I,138.99 2,012.02
Binificant accounting polities 2
See acompdmyung notes forming parl of these Rnangial 1 %s
sEntements,
kn ierms of o teport atlanhed
for 5.R. Botitba) B Asuotintes LLP For and on bohalf of the board of Dirertors
Charlersd Atsoumtants
Ica FEGHEIEAION number: 101 049WEIIO0Y T W .
ST L R T ”
= R S A
Armnit 5 Sanjay Sharma Vilranm Jotley
Partner Henaging Director Director
BN GRSRY DiN: 03337545 Difd 06530237
Pipco : Gurugram Place : Gurugram Pidce : Gurugram
Datn: June 35, 2071 Dpte: Jung 25, 2031 Date: June 25, 2021
i IS 3
s’ ey
¥ ‘\'J :
Hayank Thatte Tripti Fandey
Crigf Finghcial Officer Camaany Secrétary
M. Ha. - 32¥eD
Pizco : Pune Piace : Gurugram
Date: June 25, 2021 Date: June 15, 202}
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Particulars

Year ended
March 31, 2021

Year epnded
March 31, 2020

Lash Fiow From Operaling Attivities:
Profit § {Loss) bafere Tax
adjustments fon

Depreciation ang amortization on progaty, plant and equpment and
imtangibiv assets ’
Depreciat:nn on right of use aszels

Uirealised gain on invesiments in mutua! fund

Unrealised Foreign exchanga loss

Gain on safe of myestaments

Other comprehensive ingome/ {Ioss)

Change in the Fair value of derivative

Interest oo beases hatubity

(PFrofity/Less on sale of propeny, plant and equipment
Expense an employee stock option scheme

Expenses for gratuity

tmpairment on Doancial assets

Loang and advanies writtan off

Cperating Profit/{Loss) belore Waorking Coapltal changes

{frcrease)/ Decrease v bank batance; other thar cash and cash
equivalents
{increasey) Decrease (n foans
{increasa}/ Decreace |n cther financial assets
{increascl Decrease in deferred tax assets {net}
ncreasel Decrease n other aon-financial assets
Increase) (Decregse) in other Tinancial Habilities
Incrense/ (Devrease) i athar nan-fmancisl atslitics
trereasef {Decrease} in feasc labilbies
Increase/ (Decreasc) in prov-4ians
Cash Genoerated From/ {Used in} Qparations
- Taxes {Paid) f Refunds (Net)
Met €ash Generatad From/ (Used)} in Operating Activities {A)

23.28 35.99
3.6E 3.28
.61 460
(1.61) {3.2¢)
(0.0} 3.1%
{4.60} {6.97}
{0.10} 0.2}
5.05 (3.283
1.81 1.57

- ¢.01
3,23 330
3.062 2.19
18.20 46,15
37.44 19,497
95.03 109,95
{110,50) {31.62)
160,42 (764.15)
{13.43) 2.59
(2.29) (16.22)
0.24 1.8
{0413 178
6, 54 2.10
{5.671 (5,703
2,48 5.97
131 7% {694.25)
{5.75) {13.75}
126.00 {707.50}
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Aya Finance Private Limited
Statement of cosh flows for the year ended March 31, 2021

All amaunts are in Rs, crores unless otherwise stated

Particulars

Year ended
March 31, 2021

Year ended
March 31, 2020

Cash Flow From Investing Activities:

Purchase of proparty, plant and eqinpment and intangible asseis
Proceeds from sale of assets

Puschiase of investment at amortised cost

Proceeds from sale of investmenis

Het Cash Generated From /f {Used) in Investing Activities {B)
Cash Flow From Financing Activities:

Proceads From debt securities

Precesds from borrowings (other than dobt secorites)

Repayment of debt securigdes

Rapayment of borrowings {other thae debl securties)

Proceeds fromt issue of equity shares

Het Cash Generated fram / {Used In} Financing Activities (C)

ret Increases (Decrease) in Cash and Cash Fguivalents {A+B+C}
Cash and Cash Equivalenis 81 the Bejinning of the Year

Caxh aad Cash Equivalents at the end of the year

Cash and Cash Equivalents at the end of the year comprises of

Cash in hand

Balances with Banks i Current Accounis
Othpra

TOTAL

{3.08) (6.64%
- .01
(o14.97) {5,175.00}
32828 1,245.6L1
(189.77} 57.05
162,18 395,76
320.42 &34 .59
{313.20) 234,70
{296.20) {A%1.BD)
210.84% -
53,30 870,37
15.42 30,75
172.18 141.43
151,60 172.1B
2.99 2.18
67.97 119,93
120,64 50,07
191.606 172.18

Hote: The cash flow statement has been prepared under indirect metheod as set aut in the IND AS 7 "Cosh finw

statement”,

Gee peampantying netes farming pam of these financial statements,
In terms of our repart attached

For 5.R. Batlibol & Associates LLP

Chartered Accountanis
[CAJEirm regiztration numiber; 1010488300004

Amit Knbra
Partney
M. Ho.: 054533

Place : Gurugram
Date: June 25, 2021

For and on behalf of the board of Directors

N
¥
T

Sanjoy Sharma
Managing Director
DIN: 03337545

Ploce : Gurugram
Dote: June 25, 2021

el

Mayank Thatte
Chigf Financiad Officer

Place : Pune
Date: June 25, 2031

,{”\/}/\

Vikram Jetiey
Director
Dife: 06430212

Place : Gurugrom
Date: June 35, 2071

)
it .
T
Tripti Pandey
Company Secrelary
M, 4a, - 32760

Place : Gurugram
Date; June 25, 2021
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DEIOitte Chartered Accountants

7' Flgor, Buikling 10, Tower B

L]
Haskins & SellsLLP LT e o compler

Gurugram - 122 002
Haryana, India

Tel: +91 124 679 2000
Fax: +81 124 679 2012

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AYE FINANCE PRIVATE LIMITED

Opinion

We have audited the Financial Results for the year ended March 31, 2020 included in the accompanying
“Statement of Financial Results for the Half Year and Year Ended March 31, 2020” of Aye Finance Private
Limited (“the Company”}, (*the Statement”), being submitted by the Company pursuant to the
reguirements of Regulation 52 of the SEBI (Uisting Obligations and Disclosure Requirements) Regulations,
2015, as amended {“the Listing Regulations”).

In cur epinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the audit reports of the other auditors as referred to in Other Matters Section below
the Financial Results for the year ended March 31, 2020:

(i) is presented in accordance with the requirements of Regulation 52 cof the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net
profit and total comprehensive income and other financial Informaticn of the Company for the year then
ended.

Basis for Opinion

We conducted our audit in accerdance with the Standards on Auditing ("SAs") specified under Section
143(10}) of the Companies Act, 2013 {*the Act”). Our responsibilities under those Standards are further
described in Auditor’s Responsibilities for audit of the Annual Financial Results section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india {“the ICAI") together with the ethical requirements that are relevant to our audit of
the Financial Results for the year ended March 31, 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical respansibilities in accordance with these requirements
and the ICAI‘'s Code of Ethics. We believe that the audit evidence ohtained by us and the audit evidence
cbtained by the other auditors in terms of their reports referred to in Other Matters section below, is
sufficient and appropriate to provide a basis for cur audit opinion,

Emphasis of Matter

We draw attention to Note 11 to the Financial Results, which fully describes uncertainties and the
Management assessment of impact on the Business operations and on the impairment provision of financial
assets due to breakout of Covid-19 pandemic. Such estimates are based on current facts and circumstances
and may not necessarily reflect the future uncertainties and events artsing from the full impact of the Covid-
19 pandemic. The extent to which the COVID-12 pandemic wifl have impact on the Company's financial
performance and business operations is dependent on future developments, which are highly uncertain,

Our opinion is not modified in respect of this matter.

Regqd, Qffice: Indiabulls Fingnoe Centre, Tower 3, 27" — 32 Floar, Senapali Bapat Matg, Elphinstane Road (West), Murnbai — 400 (13, Maharashirs, India,
{LLP Idenlification Wo. AAB-8737)
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Management’s Responsibilities for the Statement

This Statement, which includes the Financial Results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Statement has been compiled from the
related audited financial statements. This responsibility includes the preparation and presentation of the
Financlal Results for the year ended March 31, 2020 that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurerment principles laid down In the Indian Accounting Standards (*Ind AS™) prescribed under Section
133 of the Act read with relevant rules issued thereunder and ather accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irreguiarities;
selection and application of appropriate accounting policies; making judaments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error,

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters refated to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for audit of Annuail Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended
March 31, 2020 as a whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted In accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influehce the aconomic declsions of users taken
an the basis of this Financial Resulis,

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatemnent of the Annual Financial Results, whether due to
fraud or error, design and perfortn audit procedures responsive to those risks, and obtain audit evidence
that Is sufficient and appropsiate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involye
collusion, faorgery, intentional omissions, misrepresentations, or the override of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to destgn audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an cpinion on the
effectiveness of the Company’s internal control.

+ FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors In
terms of the requirements specified under Regulation 52 of the Listing Regulations,

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the sudit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ahility of the Company to continue as a going concern.
If we condlude that @ material uncertainty exists, we are required to draw attention in our auditors
report to the related disclosures in the Statement or, If such disclosures are inadequate, to modify our
opinion. Gur conelusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease to continue as a going concern,
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 Evaluate the overall presentation, structure and content of the Annual Financial Resuits, including the
disclosures, and whether the Annual Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company o
express an opinion on the Annual Financial Results,

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
agyregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Resulis may be influenced. We consider quantitative materiakity and qualitative factors in
(1} planning the scope of our audit work and fn evaluating the results of our work; and (4} to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and tc communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

« We did not audit the financial statements of Aye Finance Welfare Trust (“the Trust”) included in the
Staternent, whose financial statements reflect total assets of ¥ 1,76 crores as at March 31, 2020 and
total revenues of ¥ 0.0095 crores for the year ended March 31, 2020, total net profit after tax of ¥
0.0010 for the year ended March 31, 2020 and total comprehensive income of ¥ 0,0019 for the year
ended March 31, 2020 as considered in the Statement, The financial statements of the trust have been
audited by the other auditor whose report have been furnished to us, and aur opinion in so far as it
relates to the amounts and disclosures included in respect of the trust, is based solely on the reports
of such ather auditors and the procedures performed by us as stated under Auditor's Responsibilities
for audit of Annuat Financial Results section above.

Our apinion on the Statement is not modified in respect of this matter.

= The comparative financial information for the year ended March 31, 201% in respect of trust induded in
this Statement prepared in accordance with the Ind AS have been audited by the other auditors,

* The previously issued financial information of the Company for the year ended March 31, 2019 were
prepared in accordance with the Companies {Accounting Standards) Rules, 2006, These previousty
issued hinancial information have been adjusted to comply with Ind AS and included in this Statement
as comparative financial information, The adjustments made to the previously issued financial
information to comply with Ind AS have been audited by us.

Qur opinton on the Statement is not modified in respect of these matters.

For DELOTTTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Digitalty signed by Sameer
+ ®ohstgi
Sameer ROhatQ' 2:‘:?020.0727 192037
+05'30°
Sameei Rohatgi
Partner
{Membership No. 094039)
Place: Gurugram UDIN: 20094039AAAABMGOE?2
Date
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Aye Finance Private Limitad
Balance Sheet as at March 311, 2020
All eimounts are in T crores uniess otherwise stated

Particulars Note No. As at Az at As at
March 31, 2020 March 31, 2015 April 1, 2018
ASSETS
Einancial Assets
Cash and cash equivalents 3 172.15 140,43 11.22
Bartl batance other than cash and cash equivalents 4 5% a4 2% B4 16.60
Darivative financial instrumants 3 3.28 - -
Loans i 1,683,232 1,002 57 440.82
Investments 7 0.2% 6543 40.62
Other finandal assets & 4G.62 PERLY 8.2¢
Non-Financial Assets
Currant tax asssets (Net) 9 1.03 - 0.84
Deferred tax Assots (Net} o 20 37 1310 B.2G
Property, plant and equipment 11 R kBRI 28
Right of use assets 50 11,83 5.60
Capital work-in-progress 1.2t £.0% 117
Other intangide assets 12 0.9 .85 Q.02
Gther non-financial assets 13 4.84 ©.01 130
Total Assets 2,012.0% 1,289.25 939.42
LTAEILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Fayables
(1)Trage Payables
(i} total cutstanding dues of mices enterpriszs and smalj
enterprises ia 9.54 .08
{is} total outstantding aues of geditors other than mico
entesprises and small eptemrises 14 15.82 a.q9 4.10
(L3Ot Payables - -
(1) tefad sulstanding dues of micro enterpises and small
enteiprizes -
£ii) tolad outstanding duss of cresitors othiee than micta
“nterpriges antd simatl enterp-ises - - -
Debt securities 15 86115 23047
Borrowings (other than cebt secusities) 1é 527.86 204,38
Lease flakility 56 1211 344G
Other finandiat habilities i7 B340 1238
Nan-Financial Liabilities
Curvent tax iabiities {Nel) 18 - .65 -
Provigions 19 762 392 2.04
Other nen financial liazilities 21 6.2 462 209
EQUITY
Share Canital 1 27.04 2704 i5.83
Qrhes Bguity 22 4849607 45450 50.72
Tatal Liabilities and Equity 2,012.01 1,285,209 53542
Sl Anit acrounting pokctas e
See accompanying noles forming part of these financial 3.53

statements,
o terms of our repoct attached

For Deloitte Haskins & Selis LLP
Chartered Accountants

Digitally sipned by
Samer Bohatgi

Sameer
Rohatgi fes-evin

Sameer Rohatgi
Partner

Place : Gurigram

For and an behaif of the board of Directors

VIKRABLT ™

SANIAY iF
SHARMARG |
Sanjay Sharma
Margging Drector
Dl BIR37H4S

Tripti Pandey

ny Sectelary
$2700

Vikram Jetiey
Directar
DIk 00530232

Ashish Sharma
hief Firancisl Officar
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Aye Finance Private Limited
Stalement of Profit and Loss for the year ended March 31, 2020
AH amounts are i T crores unless otherwise statecl

Particulars Mote No.  For the Year ended  For the Year ended
Mareh 31, 2020 March 3%, 2019
Revenue from operations
Interest Incomie 23 392,22 192.83
Fees and commission ncome 29 9.25 5.47
ret gain on fair value changes 25 10.25 4.4%
Total Revenue from operations {1} 411.73 209.79
Other Income {i3) 26 1.20 .55
Totat Income (FII)=(I+11} 412.93 210.38
Expenses
Finance Costs 27 142.87 73.22
Impairment on finrancial assets 28 65,08 1633
Empioyee Benefits Expenses 29 122,62 50.02
Depreciation and amorgization 30 7.08 4.98
Other expenses 31 36,52 22017
Totail Expenses {(1V) 372,00 176,72
Profit before tax (Vi={II-1V} 39.95 33.E€
Tax Expense; {VI) 7.54 h64
{1} Current Tax 2368 14.08
(2) Defeved Tax (16.14) {4.4€)
{3) Tax for eatier years a.00 -
Profit for the year (VI ={v-VI) 32.41 24.02
Other Comprehensive Income
{1} Items that will not be reciassified to profit or loss
Re-measurement (gains)/ josses on defined benefit plans 0,31 0.18
(i} Income tax refating to items thay will not be
reciassificd o profit or loss {0.08} {5.05)
other Comprehensive Income 0.23 0,12
Total Comprehensive fncome o the year {Comprising
Prefit and ather comprehensive income for the year) EERY: 23.89
Earnings per equity  share {for continuing operations)
Basic (1} 33 11.7% 11.29
Ciluted (T) 33 11.59 11.18
Signficant accounting policies 2
See accompanying toles forming part of these financiat
statements. -59
In terms of cur report attached
For Deloitte Hasklias B Sells LLp For arnci onn behatf of the board of Directors
Chartered Accnuntants
Drgitaliy signed by
Sa meer Samesr Rohatg: Cogra'ly st VIKRAL
Rohatqj Dot 20200 SANJAY by ssriny ERE
oha g' 19:26:31 +05'30° SHARMA tate. sinoerz h
AR 40533
Sameer Rohatgi Sanjay Sharua Vikram letiey
Fartner Managing Director Director
DIk 03337545 DIN: QES20212
TRIPTI  nhane ASHESH (it e

Py TRETEIRLR S :
PANDEY 5T SHARMA 3000
Tripti Pandey Ashish Sharma
Place | Gurugram Company Secretary Chitef Financial Officer
B, NG - 32760

€ FIMAMEE PT |7
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Particulars

Year ended
March 31, 3020

Year ended
March 31, 2019

Cash Flow From Operating Activities:
Profit / {Loss} before Tax
Adiustinents far:

Depreciation and amorlizatien on property, plant and eguipment
Depreciation on nght to use assets

Unrealised gain on investments in mutual fund

Urweahsed foreign exchangs foss

Gain an sale of investments

Other comprehensive income/ (lass)

Change in the fair value of hedged items of interest rate risk
IALErEST INCOME i respect of investing actvity

Interest on leases assets

Finance costs

(Profit}/ioss an sale of property, plant and egquipment
Expense op employes stock ophion scheme

Expenses for gratuity and leave encashment

Impairment on financial assets

Laans and advances written off

Operating Profit/Loss before Working Capital clianges

Adjustments for changes in Working Capitai :

{Increase)/ Decrease in toans

{Increase)/ Decrease in other financial agseats
{Increase}} Decresse in other non-financial assets
{Increase)/ Decrease in trade payables

{Increase}f Decreass in other finandial Habilives
{Increase ) Decrease in gther non-finanaa! labilities
{Increase)/ Decrease in Jease habilities

{Increase)/ Decrease in provisions

Cash Generated From/ {Used in) Operations

- Taxes {Paid} / Refunds (Neb)

Net Cash Generated From/ {(Used) in Operating Activities

19.95 33.66
3.2% 2.32
4.60 2.66
{0,51) {0.33)
319 -
(6.57) {4.49)
{0.23) (0.13)
{3.28) -
{4.51) (3.43)
1.57 0.81
136,11 72.41
0.01 {0.00}
3.30 0.40
2.19 1.0%
46,15 8.46
18,04 72.86
24378 121.22
(747.84) (575.07)
{16.63) {14.01)
1.17 (4.70)
5.32 5.94
24.43 2.45
2.10 2.53
{5.70} {3.20)
1.43 0.94
{490,567 {466.90)
{29.44) (5.66)
{520.40) {a75.57)
w AN FirdLk BT LTI
b
] e o .
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Particulars

Year ended
March 31, 2020

Year ended
March 31, 2619

Cash Flow From Investing Activities:

Purchase of property, plant and equipment and intangible assets

Proceeds from sale of assets

Purchass of investment at amortised cost

Proceeds from sale of investments

Bank balances not considered as cash and cash equavalents
Interest received on deposits with bank

Net Cash Generated From / {Used) in Investing Activities
Cash Flow From Financing Activities:

Fraceeds from debts

Proceeds from borsowings

Repayment of debts

Repayment of boarrowings

Purchase of equity

Interest Paid

Net Cash Generated from / (Used in} Financing Activities

Net Increase/ (Dzcrease) i Cash and Cash Equivalents
Cash and Cash Equivalents at the Beginning of the Year

Casli and Cash Equivalents at the end of the year

Cash and Cash Equivalents at the end of the year comprises of

Cash in hand

Chegu=s on Hand

Balances with Banks i Current Accounts
Dthers

TOTAL

See accompanying notes forming part of these financial statements.

In terms nf our repart atrached

For Deloitte Haskins & Sefis LLP
Chartered Accountants

Drgitatly signed by
Sameer Rohatgl
Deate; 2020.07.27
192803 +45'30

Sameer
Rohatgi

Sameer Rohatgi
Partney

Place : Gurugram

(6.64) {1.62)
0.02 0.0
(1,171.00) {1,034.90)
1,246.13 1,011.50
{30.15) {9.24)
4,03 2.78
47.38 (33.56)
395.78 245.83
534,56 130,63
(9,68} {2.25}
(290.01} {254.92)
{0.00} 380,30
{120.93) {63.34)
509.74 637.347
32 129
140.43 11.23
172.15 140.43
2.18 1.38
119.93 54.05
50.04 55,00
172.15 140.43

For and on behalf of the board of Directors

SANJAY S s
SHARMA!S,

Sanjay Sharma

tlanaging Cirector
DIN: 03337545

Campany Secretary
i1, No. - 327060

L —

Moo
JETLEy »sers

Vikran: Jetley
Director
Din: 06536212

ASRISH Jpxtssen
SHARMA TS
Ashish Sharma
Chief Financial Officer



i} e S R
= v, oW BF b o=

PRI e T 00 DUy T e

g S —'_';%_ Eﬁ_ﬂ =

e e T T
‘l-i'-'"l'l'h"'ll_-l' LR e

—--w“ — c— n .-ilill. - HI-_-'_
L b Rl ST
L
EENE R = ey

W gyl P rdba 1w s e T
wonf S5 Tt e 2l sy uwmm
: I-ll" L L s |

et - T S Do & -l-h'l""l:ﬂ
I-l.'-'-F- ;:rq-l'h-h—d e
F W

DSty — " et =——
R s .
=y

-
-




R TR T L B hmtbiad e Vel D D Tl

el
N

- =

*]
Q:E
—
A

I

S L "

| I I |
Ty ™ E—

".n_- lArk ase o -r:rJ i:'l:"‘l
TV YL T
":_ .'l"'t i-..‘:-'- - [;-l'.-'-. _'




Placement Memorandum Private & Coniidential
Date: July 20, 2022 For Private Circulation Only
{This Placement Memorandummn is neither a prospactus nor a statement in licu of a prospectus)

ANNEXURE VII: DUE DILIGENCE CERTIFICATES

CATALYST @l

Belig e yourms ol Trostus v

&g
]

CTL/22-23/2230
{Annexure A}

DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOTUMENT OR PRIVATE PLACEMENT MEMORANDUM, INFORMATION MEMORANDUM
{Appficable for Secured and Unsecured {ssuances)

To,

BSE Limbted

Phiroze berjenbhoy Towers
[ufat Strect,

Fhimbar ARG

Oear Sir / Badans,

SUB.:  Tssue of 310 Secured, fisted, Usted, Redeemable, Non-Convertibte Debantures of Face value of
Rs. 10,00,000/- each aggregating to Rs. 31,00,00,000/- {Rupees Thirty One Crores only} on
private placement basis by Aye Finance Private Limired.

We, the debienture trusteeis) to the above-eptianed Tortheonsng e state g followns

1) W bave exatuned dovnments pertaiomg to the sl aoe and other such relesant docunwenty,
reparts and gertication:

21 Otk banis of such enandeation and of the divassions wal the fssaer, ot ditecton and othv
offiwers, other apencen anct an mdspeadent vesdication of the variowus elevant dogunerts, 1eports
and certificationy.

s venfinn thas

P
-2

s} The Bsuer has made adeate provsicns (o andfon bas taken staps 1o prosels for adsrpate
segusity fn the debt cecurities o be swged

B The fssuer has chitaneed the perimissians £ cursonts pecessary for creating secneity on the wad
property{s).

1} The bwuer has e al! the rebevant dischaates about the security and its continued ohiigatiany
wward: the holdes, of detat setwities

d} Bwiser Bas adeuately disclosed all consents/ permiscins requited ha creation of Lrther chage
0f Assets a0 e dntument o peivate placeient owasserandum? infor mation memotandunt and
all dia loswres made i the ofter docunrert o povate placonent memodsedieny indoresation
ruematandum with respect o crpation of securty are i conhrmatsar vath the ¢l of
debwrtue st & agieenant,

CATALYET TRUFTCEAHY LIWATED o oo Szl i ase, . . B
Fon b LA Biee - 4 b UHE ) Nhoon S R BT RAad R ke bt e dUae] BRasiive --’"H'F*)*:'Ea_hf‘!'l'; AN ;&.W?ﬂr;:-*,.‘- .“‘ B e m"’"t’l
Chopd CAMcg CHB Hhmed DUt B 8% B ranl e, oat U Feud e 3 Pul s e1EE0A Tal T Qoo 2520 Faa B8 BEE 8 e ey

Domind MR O bhe 5568 Bobs Fligam b dorsligs oad s bt HraamSh ATaey W N1 dlbed i1y 6 TR ‘~‘(
£3H Hn UTARPSIMIET FLOCTIOT o B Fuslae cny WBDRT a i Sl e ]
fac e Muamhe L Hewgsbse | Defis 1 Oeawa

- 1 - - II -
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CATALYST

Bzt ap i poutzel Trostuy

of {xbuet B preen an andertab e that chage shall fe created i favour of debientore nustes avw e
terins of isyee befare Bhisg of Isting apphe stien,

f) Ksuer bas disclaed all covenante proposed to be insbaded m debenture teast died incuging shy

side Fetter,  atceleated  paynient danse etc ), ofber dovoment o prvate plecement
memarandum/ infarmation semerandam and given an undertaking that debentare trust deed
veowld b ereecutodd Dutore iy of f!shr‘.g appheatiem

g1 Al discknsures made inthe deaft affer document o private placement mesotaodan/ informanen
memorandun with respect 0 the debit secusities ane toue, fan and adeguate 1o enabie the
veston o ke wwell-indooned decraun ay to the msestiuent b the piogesed iaoe

W have satishmd wurselyen about the abidty of the s e servioe the deb werurnies

Piste: Mumbai

Date: fuly 11,2022

For Catslyst Trusteeship Umited
L N ‘.."fl“':’“" ORLTES

L
Pet A

i C e

RAuthorised Signatory

CRTALYST TRUFERSHIP QINIED Sony /el e D e -

Pauandt CFR 8 R REAr L Gl n 2SS BN B0 n S ] St b ws Sanna u o il Rl s W G Ted e £00enT
Regd OMize G0t bimior ™or b BS BT e (gt b b B YT OGE B UL 2RI 0RS Fex ol
Dot Ofics T s Hs 10 wu BT 3 i R v et teaeadr Thepp Kapa b 10 TREKE Tes ot w83 000 A
Cik Moo, UFHE P A RIEGE A8 00 Emalliny . Nasetes 3 Bl Ol aanvs Brfpdtonie . v

st Eyractdl . E@wrles, b D - Ereevat

N ERERL diab
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ANNEXURE VIII: TERMS AND CONDITIONS OF DEBENTURE TRUSTEE
AGREEMENT

Attached scparately-.
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ANNEXURE IX: IN-PRINCIPLE APPROVAL RECEIVED FROM BSE

B5f Limited Registered Office: Floo 16, P I Towers, Dalal Street Mumbiai - 400 001, tndia ; ;!
T:29122 2272 8045 /8355 F:+91 223272 M57  www.bneindiacom
. Tl T

Carporate ldertity Nuriber: 1673 20MH2005P1 C 15518k
DCS/COMP/AAAR-PPOI/ ¥07/22-23 huty 14,2022

Aye Finance Privste Umited
M-5, Magnum House-1, Mezzanine Floor, Community Centre Kararepura, Gpp. Midan Cinema,
Noew Dethe -11001%

Dear Sk,

Re: Re: Private Placement 310 Secured, Rated, Listed Redeemable, Transferabie, Non-
Convertible Debentures each having aface value of Rs. 10,00,000/- of the aggrepate nomina!
value of Rs.31 Crore {The “issue”l.

We acknowledge receipt af your application on the anbine portal on July 14, 2022 seching i ighe
approval for issue of captioned secwity, In ths regard, the Exchange 15 pleased 10 grant In-psmapls
approval for fisting of coptioned security subject to fulfilling the following conditons at the tme of
seaking hsting

1. Fiting of listing applcation.

2. Payment of fees as may be proscrdbed from time to tune,

3. Compliance with SEB! {Issue and Listing of Non Lonvenible Securities) Regulations, 2021 read with

SEBE Cirasdar No SEBI/HO/DDHS/PACIR/2021 /013 dated August 10, 2021 and circulars Bsued
thereunder and atso Compliance with provisions of Compranies Act 2011

4 Receypt of Statutory & other approvaks & compliance of gudelines nsued by the statutory
authorities incduding SERL RBI, DCA ete. as may he appicable

5. Comphance vwith change i the guidehines, regulatians, directions, circulars of the bachange, SED or
any other statutory authorties, decmsentary tequirements fiom time to teme

b, Comphance withs halow memwned creudar dated fune 10, 2000 wyued by BSE before opening of
the issue to the investors :

htrps:ffsww Ineindia,conymakets/Marketind o/ Dis peweNoticesCirculars aspxPpages P0G 1031

7. 1ssuess, for whom use of EBP iv not mandatory, specific attention is diawn towards comphance with
Chapter XV of SEB! Circular No SEBEHG/DDHS/P/UR/2U21/013 dated August 10, 2021 and 05
Crcular No 20210514929 dated May 19, 2021 Accordingly, tssuers of privately placed debt secunities
in teims of SEGY {Isaue and listing of Non-Convertible Securities] Regolations, 2021 o1 ILDBA
Regulations for whom gcressing the elecironic book platfors {FBPY s not mandatory shall vploed
details of the issue with any ane of the £BPs wibis one working day of such ssuance. The details can
b uploaded using the following links Electionip ssuance - Bombay Sogk Excliange Linited
fhseindia.com)

8. It is advised that face Value of NCDs issue through private placement basis shouwld be kept as per
Chapter V of SEBE Circutar Ne SEBI/HO/DOHS/P/CIR/ 20217613 dated August 10, 2021

9. fssuers are herehy advised to comply with signing of agre ements with both the deposiories as
per Requlation 7 of SEBI [iasue and Listing of Non.Convertible Securities} Regulations, 2021 read with
SEB! Circular Mo SEBI/HO/DOHS/P/TIR/2021 /613 dated August 10, 2021,

AYE FopaRE P LT

LS -l-l.::.|_. (& =
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ANNEXURE X: LENDING POLICY

1.1 Details with regard to the lending done by the Issucr out of the issue proceeds of debt
securities in last three years, ineluding details regarding the following:

1.1.1. Lending policy: Shounld contain overview of origination, risk management,
monitoring and collections:

We follow a program-based lending approach and our lending parameters focuses on:
o Criteria for approving a loan application
o Extent and the authorities allowing ‘deviation’ from the criteria.
o Metrics on which effectiveness of the credit underwriting and of the overall loan
product shall be ineasured

Our Credit assessment (underwriting) of the Loan applications from prospective borrowers is
founded on evaluating their:

- Ability to repay (Cash flow stability/good running business/stable banking relationship):

- Intent (Good credit history/positive references/stable banking relationship); and

O Traceability (business and residence stability).

It typically comprises review of the following items to assess the applicant’s creditworthiness.
| Borrower
- KYC Documents
L. Reference checks
(] Borrowing history (Credit Bureau)
Banking Conduct (Bank Statement review)
- Income Assessment & Financial Ratios Analysis
_ Collateral (property) assessment

Our underwnting process includes document collection, physical visits at multiple levels, cash flow
assessment through non-traditional methods, loan and instalment amount assessment by various
business financial ratios such as fixed obligation to income ratio, instalment to income ratio amnong
others, credit bureau checks wherever applicable, referral checks among others.

We have credit appraisal/risk managenient systems and processes in place to manage the inherent
risks/challenges in the business such as traceability of the borrower, contagion impact on clusters,
non availability of fonnal documents amongst others. The company has put in place technology
based operational control iethods and systems, and internal control infrastructure such as loan
utilisation visits/loan review visits which are well aligned with its underwriting and collection
processes.

Collection strategy for Aye Finance is based on risk assessment of collectable accounts and the
associated collection cost. It is designed to meet the Collection objectives. The focus of our strategy
is on the collection effort on the front end and to organize collection follow-up for all workable
delinquent accounts in a cost-effective manner, special focus on early DPD and on high risk accounts
to minimize the follow-through and losses.

1.1.2.  Classification of loans/ advances given to associates, entities/ person relating to
board, senior management, promoters, others, ete.:

NA

.l_r EFE -.-II-'Il'-i.. e N
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1.1.3. Classification of loans/ advances given, nccording to type of loans, denomination
of loan outstanding by loan to value, sectors, denomination of leans outstanding
by ticket size, geographical classification of borrowers, maturity profile ete.:

Region Principal O/s
North 781.07
Sonth 202.04
East 212,75
West 342.65
Balance Ternure Principal O/s ]
(Months)
Upto 12 16798 |
13-24 811.73 B
25-36 348.34 B
37-48 126.69
49-60 37.05
Above 60 16.71 B
[ Product Principal O/5
| HL 1341.84 |
ML 930
QML 157.38
Gross  Loan  Ame Principal O/s ]
Bucket(Rs.)
Below Rs 1.5 lakhs 73222 |
Between Rs 1.5 lakh 651.35
to Rs 3 Lakh
Between Rs 3 lakh to 90.62
Rs 4 Lakh
Between Rs 4 lakh to 2407 |
Rs 5 Lakh
Between Rs 5 lakh to 5.74
Rs 6 Lakh
Between Rs 6 lakh to 1.92
Rs § Lakh
Above Rs 8 iakh 2.59
F Industry Segment Principal O/s
Agriculture 557.28
Manufacturing 251.90
Service 84.57

189
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Trading

614.77

1.1.4. Aggregated exposure to the top 20 borrowers with respect to the coucentration
of advances, exposures to be disclosed in the manner as prescribed by RBI in its
stipulations on Corporate Governance for NBFCs or HFCs, from time to time:

Total Status
Types of Total Total Undisbursed | Principal of
APPLICANT NAME | Borrowers | PRODUCT | Sanctioned | Disbursed Amount Outstanding | Account
AFZAL HUSSAIN | INDIVIDUAL QML 1,800,000 | 1,800,000 - 1,643,039 Standard
VIJAY JAISWAL INDIVIDUAL ML 2,000,000 | 2,000,000 - 1,534,013 | Standard
Sub-
ISHAK INDIVIDUAL ML 1,300,000 | 1,300,000 - 1,305,227 | Standard
MAHAVIR PRASAD
GOYAL INDIVIDUAL ML 1,500,000 | 1,500,000 - 1,184,350 | Standard
Sub-
ANIL KUMAR INDIVIDUAL ML 1,430,000 | 1,430,000 - 1,133,376 | Standard
MUKESH INDIVIDUAL ML 1,200,000 | 1,200,000 - 902,904 Standard
UTTAM BHASKAR
PATIL INDIVIDUAL ML 900,000 900,000 - 844,371 Standard
MOHD SABIR INDIVIDUAL ML 1,000,000 | 1,000,000 - 836,076 Standard
MOHAMMAD
IMRAN INDIVIDUAL ML 1,000,000 | 1,000,000 - 831,941 Standard
PRATAP INDIVIDUAL ML 1,000,000 | 1,000,000 - 825,933 Standard
MOHD
MUSTAQEEM INDIVIDUAL ML 800,000 800,000 - 804,122 Standard
KENCHAPPA INDIVIDUAL ML 1,000,000 | 1,000,000 - 792,441 Standard
AMBAR INDIVIDUAL QML 900,000 900,000 - 754,518 Standard
SUNIL INDIVIDUAL ML 900,000 900,000 - 749,907 Standard
MOHD DARVESH
ANSARI INDIVIDUAL ML 800,000 800,000 - 741,073 Standard
TOFAN SINGH INDIVIDUAL ML 1,060,600 | 1,000,000 - 723,860 Standard
SHRISHAIL, INDIVIDUAL OML 720,000 720,000 - 710,927 Standard
RAVIPAL INDIVIDUAL ML 1,300,000 | 1,300,000 - 710,375 Standard
SIKANDER ABBAS | INDIVIDUAL ML 900,000 500,000 - 699,467 Standard
BHAGWATI INDIVIDUAL ML 900,000 900,000 - 684,234 Standard
Particulars As at Dec 31, 2021
(Values in Cr)
Total Amount of Top 20 Borrowings 1.84
Yeage of amount of Top 20 Borrowings 0.0%

to total AUM
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1.1.5. Details of loans, overdue and classified as non-performing in accordance with
RBI stipulations:

Particulars As at 31st December,
2021

Standard 1,392.03

Sub Standard 106.05

Doubtful 10.44

1.2 In order to allow investors to better assess the debt sceurities issued by the NBFC/ HFC,
the following disclosures shall also be made by sueh Issuer:

9.2.1. A portfolioc summary with regard to industries/ sectors to which borrowings
have been made:

Industry Segment Neo. of loans Principal O/s
Agriculture 59,237 557.28
Manufacturing 28,961 251.90
Service 13,782 34.57
Trading 67,289 614.77

9.2.2. NPA cxposures of the issuer for the last three financial years (both gross and
net exposures) and provisioning made for the same as per the last audited
finaneial statements of the Issuer:

Particular (Values in Cr) FY FY FY
19(A) 20(A) 21(A)
Net NPA% 0.10% 0.11% | 0.80%
Gross NPA 17.22 39.67 51.98
| Net NPA 1.04 241 12.40

9.2.3. Quantum and percentage of secured vis-a-vis unsecured borrowings made:

Product Secured/Unsecure | No. of loans | Principal O/s Concentration
d

HL & QML | Unsecured 168,981 1,499.22 99.38%

ML Secured 288 9.30 0.62%

9.2.4.  Any chauge in promoters’ holdings during the last financial year beyond the
threshold, as prescribed by RBI;

NA

1.3 Classification of loans/ advances given according to:

¢ AVE FIRARALE PV

F
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9.3.1. Type of loans:

Details of types of loans

8. No. Type of leans INR, Crore

1 Secured 1,499.22

2 Unsecured 9.30
Total assets under management 1,508.53
(AUM)*»

*Information required at borrower level (and not by loan account as customer niay
have multiple loan accounts);
Mssuer is also required to disclose off balance sheet items;

Note: Off Balance sheet AUM : Nil

9.3.2. Denomination of loans outstanding by loan-to-value:

Details of LTV
5. No. LTV (at the time of origination) | Percentage of AUM

L. Up to 40% 0.004%
2. 40-50% 0.001%
3 50-60% 0.002%
4. 60-70% 0.007%
5. 70-80% 0.003%
6. 80-90% 0.006%
7. >80 1.978%
Total 2.001%

9,3.3. Sectoral exposure:

Details of sectoral exposure

8. No, Segment-wise  break-up of | Percentage of AUM

AUM

1. Retail 100%

(A) Mortgages (hoine loans and loans | N.A.
against property)

(B) Gold loans N.A,

(C) Vehicle finance N.A.

(D) MEFI N.A,

(E) MSME 100%

(F) Capital market funding (loans | N.A,
against shares, margin funding)

(G) Others N.A.
2. Wholesale N.A.
(A) Infrastructure N.A.
(B) Real estate (including builder | N.A.
loans)
(C) Promoter funding N.A.
() ! Any other sector {as applicable) | N.A.
(F\ Others b
{ Botal [ 10U |

162
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9.3.4. Dcnomination of loans outstanding by ticket size*:

Details of outstanding loans category wise

’?No. Ticket size (at the time of | Percentage of AUM

origination)

1. Up to INR 2 lakh L93.89%

2. INR 2-5 Lakh 6.06%

3. INR 5-10 Lakh 0.05%

4. INR 1025 Lakh 0.00%

5. INR 25-50 Lakh N.A,

6. INR 30 Lakh - 1 crore N.A,

7. INR 1-5 crore N.A,

8. INR 5-25 crore N.A,

9. INR 25-100 crore N.A.

10. > INR 100 crore N.A,
Total 100%

* Information required at the borrower level (and not by loan accownt as a customer may
have nndtiple loan accounts),;

9.3.5. Geographical classification of borrowers:

Top 5 states borrower wise —

S. No. Top 5 States Percentage of AUM
1. UTTAR PRADESH 18.21%
2. RAJASTHAN 15.01%
3. HARYANA 9.75%
4. MADHYA PRADESH 9.11%
3. PUNJAB 7.81%
Total 59.89%

9.3.6. Details of loans overdue and classified as non-performing in accordance with
RBI’s stipulations:

Movement of gross NPA (As per latest audited Financials)

Particular (Values in Cr) FY 21(A)

Net NPA% 0.80%
Movement of NPA (Gross)

Opening balance 396.7
Additions during the year 44.51
Reductions during the year (32.20)
Closing balance 51.98
Movement of Net NPA

QOpening balance 241
Additions during the year 10.44
Reductions during the year {0.45)
Claid g bl 11 4

P — e — — B —
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Movement of provisions for NPAs
(Excl. Provisions on Standard asset)

Opening balance 37.26
Provisions made during the year 34.07
Write-off/write-back of excess provisions (31.75}
Closing balance 39.58
*Please indicate the gross NPA recognition policy (Dav’s Past Due)
90 DPD and above cases are considered as NPA
9.3.7. Segment-wise gross NPA:

Seginent wise gross NPA (As at 31 Dec 2021)

8. No. Segment-wise gross NPA Gross NPA (%)
1. Retail 7.72%
(A) Mortgages (home loans and loans | N.A.

against property)
(B) Gold loang N.A.
(C} Vehicle loans N.A.
(D) MFI N.A.
(E) MSME 7.72%
(I} Capital market funding (loans | N.A.
against shares, margin funding)
{G) Others N.A.
2. Wholesale N.A,
{A) Infrastructure N.A.
(B) Real estate (including builder | N.A.
loans)
(C) Promoter funding N.A.
(D) Any other sector (as applicable) | N.A.
(E) Others N.A.
Total 7.72%

9.3.8. Residual maturity profile of assets and liabilities (in line with the RBI format):

Residual maturity profile of assets and liabilities

Category Up to]|>1 >2 >3 >6 >1 year | >3 > 5 | Total
30/31 month | month | month | month |- 3 | years - | years
days - 2|s - 3|s - 6|s - 1] years S years
month | month | month | year
§ 8 s
Deposit 0 0 0 0 0 0 0 0 0
Advances
76.02 79.38 77.11 21648 | 40941 | 631.28 | 17.84 1.01 1,508.5
3
Investments 0 (A} 104 N0
l!l:l.: - C | Ba-Omy B D B0 Nl I T T | | |
194
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Borrowings 1204.9
6.78 76.28 18.94 151.35 | 278.55 | 64580 |27.25 | 0.00 8

FCA* 0 0 0 0 0 0 0 0 0

FCL* 0 0 0 0 0 0 0 0 0

*FCA — Foreign Currency Assets; FCL — Foreign Curvency Liabilities :
Note: Unhedged Foreign currency exposure is Nil

1.4 Disclosure of latest ALM statements to stock exchange:

NA

BT d l
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ANNEXURE XI: ALM STATEMENTS

N.A.
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ANNEXURE XII: BOARD RESOLUTION

fxis i AYE FINANCE (P) LTD.
s 4t ]

)
S Rk CIN: UG5921D1L1953PTC2 83660

CERTIFIED TRUE COPY OF THE RESOLUTEON PASSED iN THE BOARD MEETING HELD ON THURSDAY, 26™ MAY
2022 AT 3:15 P.M. DEEMED TO BE HELD AT TS CORPORATE OFFICE OF THE COMPANY SITUATED AT UNIT
NO. 701-711, 7TH FLOOR, UNITECH COMMERCIAL TOWER-2, SECTOR-45, ARYA SAMAJ RCAD, BLOCK B,
GREENWOOD CiTY, GURGAON, HARYANA - 122003, INDIA.

ISSUANCE OF NON-CONVERTIBLE DEBENTURES

"RESOLVED THAT pursuant to the provisions of Sections 42, 71 and other appiicable provisions, if any, of the
Companies Act, 2013 and the rutes made thereunder, including any statutory madifications of re-enactments
thereof for the time being in force {the "Aet"), the Foreign Exchange Management Act, 1999 (as amended
from time to time), rules, regulations, guidelines, notifications, clarifications and circulars, if any, prescribed
by the Governnient of India, all applicable regulations, directians, guidefines, circulars and notifications of the
Reserve Bank of India {"RBI"}, the Securities and Exchange Board of india {"SEBI"}, including the Securities
Contracts (Regulation} Act, 1956, the Securities and Exchange Board of India Act, 1992, the Securities and
Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations 2015, and the
Securities and Exchange Board of India {lssue and Listing of Non-Convertible Securities} Regulations, 2021, as
amended, or any other regulatory autharity, whether in India or abroad, and in acrardance with the
Memorandum of Association and the Articles of Association of the Company and the listing agreements
entered into with the stock exchanges (the "Stock Exchanges”) where the securities of the Company may be
listed, and subject to such approvals, consents, sanctions, permissions as niay be required from any statutory
or regulatory autharity, and subject to such conditions or modifications which may be agreed to by the board
of directors of the Company {"Board”), the approval of the Board he and is hereby given for:

{a) issue and allotnrent of 310 {three hundred and ten} secured, rated, listed, redeemable, transferabile,
non-convertible debentures denominated in Indian Rupees {"INR"} having a face value of INR
10,00,000 {Indian Rupees Ter Lakh} each and an aggregate face value of INR 31,00,00,000 {indian
Rupees Thirty Gne Crore} or such other number of debentures, face value and amount as may be
determined {"Debentures"), at 11.1569% {efeven decimal one five six nine percent) per annum, net
of withholding tax {as of the date hereof, the gross coupon rate inclusive of withholding tax would be
11.8469% {eleven decimal eight four six nine percent) per annum), or such other interest rate as may
be agreed, payabte semi-annually or at such other interest periods as may he agreed, subject to &
coupon reset an such terms as may be agreed, subject o deduction of taxes at source in accordance
with applicable law, with or without gross up, and for a period of 60 {sixty} months from the deemed
date of allotment or such other maturity period {subject to applicable law) as may he agreed, subject
to a put option and/or a call option after the expiry of 36 {thirty six} months from the deemed date of
allotment on such terms as may be agreed, on a private placement basis to the Covid-19 Emerging
and Frontier Markets MSME Support Fund SCSp SICAV-RAIF (AfrAsia Sub-fund) {(being the identified
persons for the purposes of Section 42 of the Act} (“investors”) for raising debt for enabling the
Corpany to continue operations and addsess the impact of COVID-19 pandemic on the Company's
operations and portfolio and to enable the Company to provide access to liquidity far its micro, smal
and medium enterprise (MSME] clients and for such other purposes as may be agreed with the
Investors; and

{b) securing the amounts to be raised pursuant to the issue of the Debentures together with all interest
and other charges thereon {up to such limits and security cover as may he agreed) by one or more of
the following (i} hypethecation of certain identified loans/hook debts {ard/or other assets) of the
Company, and/or {ii} such other security or contractual comfort as may be required in terms of the
issuance of the Debentures {the "Security”)."

Carp, Office: Unit No. -701-711, 7% Floor, Unitach Commerciat Tower-2, Sector-45, Arya Samaj Road, Block B, Greenwood City, Gurgaon Haryanz, 122003
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RESOLVED FURTHER THAT My. Sanjay Sharma, Managing Director, Mr. Samir Mehta, Deputy CEO, Mr. Mayank
Shyam Thatte, Chief Financial Officer, Mr. Pradeep Kuniar Soni, AVP Finance and Ms_ Tripti Pandey, Company
Secretary or such other persons as inay be authorised by the Board {collectively, the "Authorised Persons”)
be and are hereby severally authorised to do alf such acts, deeds and things as they deem necessary or
desirable in connection with the issue, offer and allotment of the Debentures, including, without jimitation
the following:

{a) seeking, if required, any approval, consent or waiver from any/all concerned governmental and regulatory
authorities, and/or any ather approvals, consent or waivers that may be required in connection with the
issue, offer and allotment of the Debentures;

il

executing the term sheet in relation to the Debentures;

w—
-
—

negotiating, approving and deciding the terins of the issue, offer and allotment of the Debentures and alt
other refsted matters;

{d) seeking the listing of the Debentures on any Stock Exchange, submitting the listing application and taking
all actions that may be necessary in connection with obtaining such Jisting;

m

{if so required) creating and maintaining a recavery expense fund with the refevant Stock Exchanges in
accordance with the requirements of the circular no. SEBI/HO/MIRSD/CRADT/CIR/P/2026/207 dated
October 22, 2020 on *Contribution by fssuers of listed ar propased to be listed debt securities towards
creation of “Recovery Expense Fund™ issued by SEBI;

{f} lif so required) providing such infarmation or documents to the debenture trustee in accordance with the
requirements of the circufar no. SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated November 3, 2020 on
"Creation of Security in issuance of listed debt securities and ‘due diligence’ by debenture trustee(s)” issued
by SEBI;

T

{if so required) providing such information/disclosures in accordance with the Securities and Exchange
Board of india {issue and Listing of Nan-Convertible Securities) Reguiations, 2021 and the requirements
of the circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 on “"Operational Circudar for
issue and fisting of Non-coavertible Securities, Securitised Debt Instruments, Security Receipts, Manicipal
Debt Securities and Commercial Paper issued by SEBY;

{g

th

appsoving the platement memorandum and the private placement offer cum application letter
{"Disclosure Documents"} {inciuding amending, varying or modifying the Disclosure Documents, as may
be considered desirable or expedient), in accordance with all applicable taws, rules, reguiations and
guidelines;

(i} ficalising the terms and conditions of the appointment of an arranger (if required), a debenture trustee,
a registrar and transfer agent, a credit rating agency, a legal counsel, the depository(ies) and such other
intermediaries including their successars and their agents, as may be required in relation to the issus,
offer and allotment of the Debentures;

{j) finalising the terms of the isstee, offer and allotment of the Debentures;

{k} entering into arrangements with the depository(ies] in connection with the issue, offer and allotment of
the Debentures in demateriatised form;

fi} creating and perfectlng the Secunty as reguired in acwidance with the terms of the Transaction

I:urp OFfice: Unit No. -701-711, 7Y Floar, Unitech Cc:mmerualTower 2, Sectorvds Arya Samaj Road, aln:ka Greenwood City, Gurgaan Haryana, 122003
Registered Offica: M-5, Magnum Houset, Mezzanine Toor, Community Centre Karamputa, Opp, Milan Cinema, New Dethi -110015
Ph: 0124-4844000; e-mail: corporate@ayefinrom; website: warwy ayefin.com
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Documents {as defined below} in relation to the issue, offer and aliotment of the Debentures;
{m] finalising the deemed date of allotment of the Debentures;

{n} negotiating, executing, filing and delivering any documents, instruments, deeds, amendments, papers,
applications, notices or letters as may be required in connection with the issue, offer and alloiment of the
Debentures and dealing with regulatory authorities in connection with the issue, offer and allotment of
the Debentures inctuding but not kmited to the RBI, SEB! {if so required}, any Stack Exchange, the relevant
registrar of companies, the Central Registry of Securitisation Asset Reconstiuction and Security Interest,
the Ministry of Corporate Affairs, or any deposttory(ies), and such other authorities as may be required;

to execute all documents with, fite forms with and submit applications to any Stoek Exchange {if so
required}, the relevant registrar of companies, the Central Registry of Securitisation Asset Reconstruction
and Security Interest, the Ministry of Corporate Alairs, or any depository{ies);

{o

sign and/or dispatch alt documents and notices to be signed and/or dispatched by the Company under or
in consection with the Transaction Docunients;

{p

to take ali steps and do alf things and give such directions as may be required, necessary, expedient or
desirable for giving effect to the Transaction Documents, the transactions contemplated therein and the
resofutions menticned herein, including without limitation, to approve, negotiate, finalise, sign, execute,
ratify, amend, supplement and / or issue the following, including any amendments, modifications,
supplements, restatements or novations thereto {now or in the future):

(q

(i) the Disclosure Documents for the issue, offer and allotment of the Debentures;

(i) the debenture trust deed, the debenture trustee agreement, the deed of hypothecation, and any
other dactments required for the creation of security interest over the Company's movable
properties and assets, or the issue, offer and allotment of the Debentures fincluding any powers of
attorney in connection therete], and any other decuinent in refation thereto {{i) and [ii} above are
collectively referred to as the "Transaction Documents”);

{ili) the debenture certificates far the Dehentures;
{iv) any other documents required for the purposes of the issue, offer and aliotment of the Debentures
and the transactions contemnplated thereby, induding but not limited to letters of undertaking,

declarations, agreements, reparts; and

{v) any other document designated as a Transaction Document by the debenture trustee/halders of the
Debentures;

do all such acts necessary for the issue, offer and aliotment of the Debentures in accordance with the

terms set out in the Transaction Documents; and

{s

to generafly do any other act or deed, to negotiate and execute any documents, applications, agreements,
undertakings, deeds, affidavits, declarations and certificates in relation to the issue, offer and aflotment
of the Debentures and the transactions contemplated thereby, and to give such directions as it deems fit
or as may be necessary or desirable in relation to the issue, offer and alfotment of the Debentures.

RESOLVED FURTHER THAT the Authorised Persons he and are hereby severally authorised 10 take all
necessary steps refating to the wreation, perfection and registration of charges and also to sign and submit the
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necessary forms with the relevant registrar of companies, the Central Registry of Securitisation Asset
Reconstruction and Secuiity Interest, the Ministry of Corporate Affairs, ar the depositary{ies), and/or any
other relevant governmental authorities.

RESOLVED FURTHER THAT the Board hereby appraves and ratifies all such acts, deeds and actions taken by
the Company tift date for the purpose of the issue, offer and alletment of the Debentures.

RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to record the name
of the helders of the Debentures in the register of debenture holders and to undertake such other acts, deads
and things as may be required to give effect to the issuance and allotment of the Debentures and the listing
of the Debentures.

RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to pay all starp
duty required 10 be paid for the issue, offer and aliotment of the Debentures in accordance with the laws of
india and procure the stamped documents from the relevant governmental authorities.

RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to approve and
finalise, sign, execute and deliver the Transaction Documents and such other agreements, deeds,
undertakings, indemnities and documents as may be required, or any of them in connection with the
Debentures 1o be issued by the Company.

RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to register or lodge
for registration upon execution doctiments, letter(s} of undertakings, dectarations, and agreements and other
papers or documents as may be required in refation to any of the above with any registering authority or any
governmental authority competent in that behalf.

RESOLVED FURTHER THAT the Authorised Persens be and are hereby severally authorised to delegate the
powers as may be deemed necessary to do such acts and execute such documents as may be required in
connection with any of the matters relating to the issue of the Debentures.

RESOLVED FURTHER THAT ropies of the foregoing resolutions certifiad to be true copies hy the Managing
Director or the Company Secretary of the Company be furnished to such persons as may be deemed
necessary.”

CERTHFIED TRUE COPY

For Aye Finance Pvt Lid
./’/ P {:) I .
L"x ;"i‘ﬁﬂ\ ’
Tripti Handey

Company Secratary
M No: 32760

Date: july 11, 2022
Place: Gurugram
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CERTIFIED TRUE COPY OF A SPECIAL RESOLUTHON PASSED AT THE 27™ ANNUAL GENERAL MEETING OF
THE MEMBERS OF AYE FINANCE PVT. LTD. HELD ON FRIDAY , 9TH DAY OF OCTOBER, 2020 AT G3:00 P.M.
DEEMED TO BE CALLED AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT M-5, MAGNUM
HOUSE-], COMMUNITY CENTRE, KARAMPURA NEW DELHI WEST DELHI-110015,

INCREASE OF BORROWING LIMIT OF THE COMPANY FROM RS. 2000 CRORES TO RS, 3000 CRORES AND
CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE PROPERTIES OF THE COMPANY, BOTH
PRESENT AND FUTURE, IN RESPECT OF BORROWINGS

“RESOLVED THAT pursuant to the provisiens of Section 180{1){c} of the Companies Act, 2013 and other
applicable provisions, if any, of the Companies Act, 2013, and rules made there under as amended from
time to time, and the articies of association of the Company, consent of the members be and is hereby
accorded to the Board of Directors of the Company (hereinafter referred to as the “Board” which term
shall be deemed to include any committee thereof) for horrowing, from time to time, any sum er sums of
monies an such terms and conditions with or without security as the Board may deem fit which, together
with the monies already borrowed by the Company {apart from temporary fnans obtained or to be
obteined from the Company’s bankers in the ordinary course of business) may exceed the aggregate for
the time being of the paid up capital of the Company and its free reserves provided that the total amount
of maney/moneys so barrowed by the Board shall not exceed Rs. 3000 crores/- {Rupees Three Thousand
crores} at any point of time.

RESOLVED FURTHER THAT pursuant to the provisions of Section 180{1}{a} of the Companies Act, 2013
and other applicable provisions, if any, of the Companies Act, 2013, and the rules made thereunder as
amended from time to tirme, consent of the members be and is hereby accorded fo the Baard to create
such charges, mortgages and hypothecations in addition te the existing charges, mortgages and
hypothecatians creeted by the Company, on such movable and immovable properties, both present and
future, and in such manner as the Board may deem fit, together with power to take over the substantial
assets of the Company in certain events in favour of banks/financial institutions, investors any other
tenders {or any agent, secusity trustee, debenture trustees or any other person acting on their behzalf} for
the holders of debentures/bonds/other instruments to secure rupee/fareign currency loans andfar the
tssue of debentures whather partly/fully convertible or non-convertible and/or rupee foreign currency
convertible bonds and/or bands with share warrants attached {hereinafter collectively referred to as the
“Loans”} provided that the total amount of Loans together with interest thereon, additional interest,
compound interest, liquidated damages, commitment charges, premium on pre-payment or on
redemption, costs, charges, expenses and alf other monies payable by the Company in respect of the said
Loans for which the charge Is to be created, shall not exceed Rs. 3000 crores/- [Rupees Three Thousand
crores) at any point of time.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to do
such acts, deeds, things and execute all such documents, undertakings, as may be necessary far giving
effect to the abave resolution.”
Fot Aye %’frrmncn Pyt Led
/’[“ F“E‘\"“L’a =
Tripti ian"n:h?‘,l

Camipany Secietary
M No: 32760

Registerad Office: M-5, Magrium Housel, Mezzaning ticwr, Community Centre Karampura, Opp. Mitan Cinema, New Dath -110015
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CERTIFIED TRUE COPY OF THE EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESSES
PURSUANT TO SECTION 102 OF THE COMPARNIES ACT, 2013;

INCREASE OF BORROWING LIMIT OF THE COMPANY FROM RS. 2000 CRORES TO RS. 3000 CRORES AND
CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE PROPERTIES OF THE COMPANY, BOTH
PRESENT AND FUTURE, N RESPECT OF BORROWINGS

Keeping in view the Company's existing and future financial requirements to support its business
operations, the Company needs additional funds. For this purpose, the Company is desirous of raising
finance from various Banks and/or Financial institutions and/or any other fending institutions and/or
Bodies Corporate and/or such other persons/ individuals as may be considered fit, which, together with
the maneys already borrowed by the Company {apart from temporary loans obtained from the Company’s
bankers in the ordinary course of business may exceed the aggregate of the paid-up capital and the free
reserves of the Company,

As per the provisions of Section 180 {1} {c) and Section 180 {1} {a} respectively of the Companies Act, 2013,
a Campany can horrow monies exceeding the aggregaie of its paid-up capital and free reserves {apart
from temparary toans obtained from the Company’s bankers in the ordinary course of business} with the
approval of the members of the Company by way of a Speciat Resolution. Hence, it is proposed to increase
the maximum borrowing limits upto Rs. 3000 crores {Rupees Three Thousand Crares only).

In order to faciiitate securing the borrowing made by the Company, it would be necessary o create the
charge on the assets or whole of the undertaking of the Company. Section 180 {1}{a} of the Companies
provides for the power to sell, lease or otherwise dispose of the whole or substantially the whote of the
undertaking by the Company subject to the approval of the members in general meeting.

Accordingly, the consent of the members is sought under Section 180 {1}{c) and Section 180{1}{a} of the
Companies Act, 2013,

The approval is requested to empower the Board of Directors of the Company to take ali necessary steps
in this regard.

For Aye r-f‘nance Purltd
//g‘n }!h“{w(}
Tripti Handey

Company Secretary
M No: 32760
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CERTIFIED TRUE COPY OF A SPECIAL RESOLUTION PASSED AT THE 27™ ANNUAL GENERAL MEETING OF
THE MEMBERS OF AYE FINANCE PVT. LTD, HELD ON FRIDAY , 9TH DAY OF OCTOBER, 2020 AT 03:00 P.M,
DEEMED TO BE CALLED AT THE REGISTERED OFFiCE OF THE COMPANY SITUATED AT M-5, MAGNUM
HOUSE-{, COMMUNITY CENTRE, KARAMPURA NEW DELH! WEST DELHI-110015.

TO CONSIDER, DISCUSS AND APPROVE THE ISSMANCE OF NON-CONVERTIBLE DEBENTURES
AMOUNTING UPTO RUPEES 2500 CRORES

“RESOLVED THAT in supersession to any resolution passed by the Board in this regard, and under Section
42 of the Companies Act, 2013 and pursuant to the provisions of Sections 42, 71 and other applicable
provisions, if any, of the Companies Act, 2013 (the "Act”) read together with the Companies {Praspectus
and Aliotment of Securities) Rules, 2014 and the Companies {Share Capita! and Debentures) Rules, 2014
{including any statutory modification{s} or re-enactment{s} thereof, for the time being in force} and the
provisions of the memorandum of association and the artices of association of the Cormnpany, consent of
the members of the Company be and is hereby accorded to issue, and to make offer{s) and/or invitation{s}
to efigible persons to subscribe to, non-convertible debentures {{z) subordinated, {b} listed or unlisted, {c}
senior secured, {d} senior unsecured, (e} unsecured, {f} any others {as may be determined})
{"NCDs"}/bonds and other instruments, on a private placement basis, in one or more tranches, for a
period of 1 {one) year fram the date of passing of this resolution, provided that the outstanding amount
al any time during the period shall not exceed INR 2500,00,00,000/- {indian Rupees Two Thousand Five
Hundred Crores only) within the overall borrowing limits of the Company.

RESQLVED FURTHER THAT the Board be and is hereby authorized and empowered to arrange, settle and
determine the terms and conditions {including without limitation, interest, repayment, security or
otherwise} as it may think fit of such NCDs, and to do all such acts, deeds, and things, and to execute ali
such documents, instruments and writings as may be required to give effect to these resolutions,

RESOLVED FURTHER THAT the aforesaid resolutions shall come into effect immediately and copies of the
foregoing Resolution certified to be true copies by any of the Directors may be furnished to such parties
as may be deemed necessary for their information and records”,

For Aye Fisance Pyt Ltd
/iw‘\ 3‘%{5 ‘Y‘L)?"J
triptigfandey

Campany Secretary
M No; 32760

Corporate Office: BUS-812, 8* Fleor, Vipul Square, B-Blogk, Sushant Lok Fhase+, Gurgaon-122005, Haryana
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CERTIFIED TRUE COPY OF THE SPRCIAL RESOLUTION PASSED AT THE 28™ ANNUAL GENERAL MEETING
OF THE MEMBERS OF AYE FINANCE PVT. LTD. HELD ON TUESDAY, 12TH DAY OF OCTOBER, 2021 AT 4:00
P.M. DEEMED TO BE CALLED AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT M-5,
MAGNUM HOUSE-I, COMMUNITY CENTRE, KARAMPURA NEW DELHI WEST DELHI-110015,

TO CONSIDER, DISCUSS AND APPROVE THE ISSUANCE OF NON-CONVERTIBLE DEBENTURES
AMOUNTING UPTO RUPEES 2500 CRORES

“RESOLVED THAT in supersession to any resolution passed by the shareholders of the Company under
Section 42 of the Companies Act, 2013 and pursuant to the provisions of Sections 42, 71 and other
applicable provisions, if any, of the Companies Act, 2013 [the “Act”} read together with the Cornpanies
(Prospectus and Allotrnent of Securities) Rules, 2014 and the Companies {Share Capital and Debentures}
Rules, 2014 (including any statutery modification{s} or re-enactrment(s) thereo?, for the time being in
force) and the provisions of the memorandurn of association and the articles of association of the
Cornpany, the approval and consent of the members of the Company be and is hereby accorded to the
board of directors of the Cormpany {hereinafter referred to as the “Board”) to issue, and to make offer{s)
and/or invitation(s) to eligible persons to subscribe to, non-convertible debentures {(a) subordinated, (b}
listed or unlisted, {c) senior secured, {d) senior unsecured, {e) unsecured, {f) any others (as may be
determined}) ["NCDs")/bonds and other Instruments, on a private placement basis, in ane or more
tranches, for & = 1 (one} year from the date of passing of this resclution, provided that the
outstanding amount at any time during the period shall not exceed INR 2560,00,00,000/- (indian Rupees
Two Thousand Five Hundred Crores only} within the overali borrowing limits of the Company.

RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to arrange, settle and
determine the terms and conditions (including without limitation, interest, repayment, security or
otherwise] as it may think fit of such NCDs, and to do all such acts, deeds, and things, and to execute alf
such decuments, instruments and writings as may be required to give effect to these resolutions.

RESOLVED FURTHER THAT the aforesaid resolutions shall come into effect immediately and copies of the
foregoing Resolution certified to be true copies by any of the Directors may be furnished to such parties
as may be deemed necessary for their information and records”.

For Aye Fi_r%a nce Pt Ltd
" v
'/I‘ﬂ }”‘(:"(LP
Tript jandey

Campany Secreiary
M No: 32760
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EXPLANATORY STATEMENT 4N RESPECT OF THE SPECIAL BUSINESSES PURSUANT TO SECTION 102 OF
THE COMPANIES ACT, 2013:

ftem No. 2

To consider, discuss and approve the issuance of Non-convertible Debanturas amounting upto Rupees
2500 crores.

in order to enable the Company to raise additional long-term finance, the Company proposes to
raise funds by issuing non-convertibie debentures (“NCDs"} on a private placement basis, from time to
time.

Pursuant to Section 42 and 71 of the Companies Act, 2013 read with the Companies (Prospectus and
Allotment of Securities) Rules, 2014 and Companies (Share Capital and Debentures) Rules, 2014,
as amended from time to time, a Company offering or making an invitation to subscribe to NCDs on g
private placement basis, is required to obtain the prior approval of its members by means of a Specia!
Resolution.

Rule 14{1) of the Prospectus and Aliotment Rules further prescribes that in case of the issue of NCDs
exceeding the limits prescribed in Section 180{1}{¢) of the Companies Act, 2013, it shall be sufficient
to obtain such previous approval only once in a year for all the offers or invitations for such NCDs
issued during a pericd of one year from the date of passing of the aforementioned special resolution.

In order to meet the financial needs of business in a prudent manner, the Company may offer or
invite subscription  for securities which may comprise of secured/unsecured/subordinated/
senior, rated/unrated, listed/uniisted, redeemable NCDs and/or other debt securities to any
other body corporate, fund, trust, institution, firm, society, individual or person, in 1 {one} or
maore tranches on private placement basis, upto a maximum limit of INR 2500,00,00,000/- {Indian
Rupees Two Thousand five Hundred Croves only) for a periad of 1 {One} year from the date of passing
of the resolution on such terms and conditions including the price, coupon, premium/discount, tenor
etc. as may be determined by the 8oard of Directors {"Board") (or any person authorized by the
Board), at the prevailing market condition.

The Disciosures required under The Companies {Prospectus and Allotment of Securities) Rules, 2014 are
as under:

{a] particulars of the offer including date of passing of Board resotution-

Ruie 14{1) of the Prospectus and Allotment Rules prescribes that where the amount to be rajsed
through offer or invitation of NCDs (as defined ahove} exceeds the limit prescribed, it shall be
sufficient if the company passes a previous special resojution only once in a year for all the offers or
invitations for such NCDs during the year.

In view of this, pursuant to this resoiution under Section 42 of the Companies Act, 2013, the specific
terms of each offerfissue of NCDs (whether secured/unsecured/subordinated/senior, rated/
unrated, listed/unlisted, redeemable {inciuding market linked debentures) NCDs) shall be decided
from time to time, within the period of 1 year from the date of the aforementioned resoiution. in line
with Rule 24{1) of the Prospectus and Allotment Rules, the date of the relevant board
resofution shall be mentioned/disclosed in the private placement offer and appfication letter for
each offer/issue of NCDs.

e: Unifb.ﬁ?kimﬂsnﬁsﬁtBﬁﬁiﬁﬁﬂﬁﬂrﬁdmd&hﬂ?pfnhﬁaﬂhid'.ﬁ;ﬁﬂqudl‘hh it Biofier @l eenwood City, Gurgaon Haryana, 122003
tegistered Office: M-5, Magnum House-l, Mezzanine floor, Community Centre Karampura, Qpp. Milan Cinemna, New Delhi-11¢015%
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The NCDs will be offered/issued either at par or at premium or at a discount to face value, which will be
decided by the Board for each specific issue, on the basis of the interest rate/effective yield determined,
based on market conditions prevailing at the time of the respective issue.

{c) basis or justification for the price {including premium, if any} at which the offer or invitation is being
made-

Not applicable, as the securities proposed to be issued (in multiple issues/tranches) are non-convertible
debt instruments which will be issued either at par or at premium or at a discount to face value in
accordance with rerms to be decided by the Board, in discussions with the relevant investor(s).

{d} name and address of valuer who parformaed valuation-

Not applicable as the securities proposed to be issued (in multipfe issues/tranches) are non-convertible
debt instruments.

{e} amount which the company intends to raise by way of such securities-

The specific terms of each offer/issue of NCDs shall be decided from time to time, within the period of 1
{o pmar from the date of the aforementioned resolution, provided s . nts of all such NCDs
at any time issued within the period of 1 (one) year from the date of passing of the aforementioned
shareholders resolution shalt not exceed INR 2500,00,00,000/- (Indian Rupees Two Thousand Five
Hundred Crores only)within the overall borrowing limits of tha Company .

(f} material terms of raising such securities, proposed time schedule, purposes or objects of offar,
contribution being made by the promoters or directors either as part of the offer or separately in
furtherance of objects; principle terms of assets charged as securities-

The specific terms of each offer/issue of NCDs shall be decided from time to time, within the period of 1
year from the date of the afore mentioned resolution, in discussions with the respective investor(s).
These disclosures will be specifically made in each private placement offer and application fetter for each
offer/issue,

The Board recommend the Resolution of the accompanying Natice, for the approval of the Members of
the Company as a Special Resolutian,

None of the Directors / Key Managerial Personnei of the Company / their relatives are, in any way,
concerned or interested, financially or otherwise, in the resolution set out at item No. 3 of the Notice.

Far Aye F’wance Pyt Led

Tripti J;ndey L?

Campany Secretary
M No: 32760

Date: 27-09-2021
Place: Gurugram

#p. Offtce: Unit No. -701-711, 7" Floor, Unitech Cammercial Tower-2, Sector-45, Arya Samaj Road, Block B, Greenwood City, Gurgaon Haryana, 122003
Registered Office: M-5, Magrum House-l, Mezzanine floor, Community Centre Karampura, Opp, #ilzn Cinema, New Dethi -110015
Ph: 0124-4844000; e-mail: carporate@ayefincom; website: www.ayefin.com
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Date: August 1, 2022

TO:
1. BSE LIMITED
2. COVID-19 EMERGING AND FRONTIER MARKETS
MSME SUPPORT FUND SCSP SICAV-RAIF (AFRASIA SUB-FUND)
REPRESENTED BY BLUEORCHARD INVEST S.A R.L
31, rue Z.A. Bourmicht, L-8070, Bertrange
Grand Duchy of Luxembourg
3. CATALYST TRUSTEESHIP LIMITED

GDA House, First Floor

Plot No. 85 S. No. 94 & 95

Bhusari Colony (Right), Kothrud
Pune - 411038, Maharashtra, India

RE: ADDENDUM TO THE PLACEMENT MEMORANDUM AND PRIVATE PLACEMENT OFFER AND
APPLICATION LETTER DATED JULY 20, 2022 ("ADDENDUM LETTER")

1. Pursuant to the placement memorandum and the private placement offer cum application
letter dated July 20, 2022 ("Placement Memorandum") issued by Aye Finance Private Limited
("Company"” or "Issuer"), the Issuer has issued 310 (three hundred and ten) secured, rated,
listed, redeemable, transferable, non-convertible debentures denominated in Indian Rupees
("INR") having a face value of INR 10,00,000 (Indian Rupees Ten Lakh) each and an aggregate
face value of INR 31,00,00,000 (Indian Rupees Thirty One Crore) ("Debentures") on a private
placement basis ("Issue").

& The Company is now desirous of amending the Placement Memorandum in accordance with
the terms of this Addendum Letter.

3. In Part A: Disclosures as per SEBI Debt Listing Regulations of the Placement Memorandum, the
provision under the heading "Issue Schedule" is deemed to be deleted and is deemed to be
replaced with the following:

"

21, Issue Schedule Date of opening of the Issue: July 28, 2022
Date of closing of the Issue: July 29, 2022
Date of earliest closing of the Issue (if any): N.A.

The Issue shall be open for subscription during the
banking hours on each day during the period covered by
the Issue Schedule.

4. On Page 5 of the Placement Memorandum, the provision under th
Rate" is deemed to be deleted and is deemed to be replaced wif &ﬁ

@
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CIN : U65921DL1993PTC283660

Issue Schedule
Particulars Date
Issue Opening Date July 28, 2022
Issue Closing Date July 29, 2022
Pay In Date July 28, 2022/July 29, 2022
Deemed Date of Allotment July 29, 2022
5 In Section 1 (Definitions and Abbreviations) of the Placement Memorandum, the definition of
"Deemed Date of Allotment" is deemed to be deleted and is deemed to be replaced with the
following:
l Deemed Date of Allotment | July 29, 2022 |
6. In Section 1 (Definitions and Abbreviations) of the Placement Memorandum, the definition of

"Issue Closing Date" is deemed to be deleted and is deemed to be replaced with the following:

Issue Closing Date | July 29, 2022
% In Section 5.37 (/ssue Details) of the Placement Memorandum, the provision under the
heading "Issue Timing" is deemed to be deleted and is deemed to be replaced with the
following:
Issue Timing Issue Opening Date: July 28, 2022

Issue Closing Date: July 29, 2022

Date of earliest closing of the Issue, if any: N.A
Pay-in Date: July 28, 2022/July 29, 2022
Deemed Date of Allotment: July 29, 2022

All documentation including, but not limited to, this Placement
Memorandum, Board Resolution, Rating Letter, Rating Rationale
along with detailed press release, Appointment of Debenture Trustee
to be completed 1 (One) calendar days prior to Issue Opening Date
unless otherwise specified.

8. Section 8.27 (Deemed Date of Allotment) of the Placement Memorandum is deemed to be
deleted and is deemed to be replaced with the following:

"8.27 Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified
Deemed Date of Allotment. The Deemed Date of All [ the Issue is July 29,
2022 by which date the Investors would be intimatg
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AYE FINANCE (P) LTD.

CIN : U65921DL1993PTC283660
In Section 10.7 (Particulars of the Offer) of the Placement Memorandum, the provision under

the heading "The proposed time within which the allotment shall be completed" is deemed to
be deleted and is deemed to be replaced with the following:

AYE |

The proposed time within which the | The Debentures will be deemed to be allotted
allotment shall be completed on July 29, 2022 ("Deemed Date of Allotment"),
and the Company will ensure that the
Debentures are credited into the demat
accounts of the holders of the Debentures
("Debenture Holders") within 2 (two) Business
Days from the Deemed Date of Allotment, each
in accordance with the debenture trust deed
("DTD") to be entered into between the
Company and the debenture trustee
("Debenture Trustee").

In any case, the period within which the
Debentures will be allotted will not exceed the
maximum period of 60 (sixty) days from the date
of receipt of application money, as prescribed
under the Companies Act, 2013.

10. In Section 10.7 (Particulars of the Offer) of the Placement Memorandum, the provision under
the heading "Proposed time schedule for which the Issue/Offer Letter is valid" is deemed to be
deleted and is deemed to be replaced with the following:

Proposed time schedule for which the | Issue Open Date: July 28, 2022
Issue/Offer Letter is valid Issue Closing Date: July 29, 2022

Pay-in Date: July 28, 2022/July 29, 2022
Deemed Date of Allotment: July 29, 2022

11. Annexure VI (Illustration of Bond Cash Flows) of the Placement Memorandum is deemed to
be replaced with the provisions of Schedule I1 of this Addendum Letter.

12. All references to the time period of "36 (thirty six) months from the Deemed Date of
Allotment" in respect of the "Coupon Reset Date" in the Placement Memorandum shall be
deemed to be construed and interpreted as the "date falling on or around (or prior to) the
completion of 36 (thirty six) months from the Deemed Date of Allotment ",

13. All references to the time period of "36 (thirty six) months from the Deemed Date of
Allotment" in respect of the "Exercise Date" in the Placement Memorandum shall be deemed
to be construed and interpreted as the "date falling on or around (or prior to) the completion
of 36 (thirty six) months from the Deemed Date of Allotment ".

14. All references to the time period of "36 (thirty six) months from the Deemed Date of
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hitrued and interpreted as the "date falling on @INow@5@2 pBbr 85)3IRT EABPRADN of
36 (thirty six) months from the Deemed Date of Allotment ".

15, All references to the time period of "36 (thirty six) months from the Deemed Date of
Allotment" in respect of the "Call Date" in the Placement Memorandum shall be deemed to
be construed and interpreted as the "date falling on or around (or prior to) to the completion
of 36 (thirty six) months from the Deemed Date of Allotment ".

16. All references to the time period of "60 (sixty) months from the Deemed Date of Allotment"
in respect of the "Maturity Date" or "Redemption Date" or the tenor of the Debentures in the
Placement Memorandum shall be deemed to be construed and interpreted as the "date falling
on or around (or prior to) the completion of 60 (sixty) months from the Deemed Date of

Allotment ",

17. This Addendum Letter is supplemental to and shall be read in conjunction with the Placement
Memorandum.

18. | am authorized by the Board of Directors of the Company vide resolution number 08 dated

May 26, 2022 to sign this Addendum Letter. Whatever is stated in this Addendum Letter is
true, correct and complete and no information material to the subject matter of this
Addendum Letter has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of
Assaociation.

19. Capitalised terms used and not defined herein shall have the meaning given to them in the
Placement Memorandum.

For AYE FINANCE PRIVATE LIMITED
“or AYE FINANCE PVT. LTD

Name: Pradeep Kumar Soni
Title: AVP-Finance

Date: August 1, 2022

Aye Finance - COVID-19 Fund (Jul 2022) - Addendum Letter (PM and PPOA) Page 4

Corp. Office: Unit No.- 701-711, 7th Floor, Unitech Commercial Tower-2, Sector-45, Arya Samaj Road, Block B, Greenwood City, Gurgaon Haryana, 122003
Registered Office: M-5, Magnum House-Il, Mezzanine floor, Community Centre Karampura, Opp. Milan Cinema, New Delhi - 110015
Ph: 0124-4844000, e-mail: corporate@ayefin.com website:www.ayefin.com



AYE FINANCE (P) LTD.

SCHEDULEI (N : U65921DL1993PTC283660
ILLUSTRATION OF BOND CASH FLOWS

Pursuant to this Addendum Letter, the below shall be deemed to replace the existing Annexure VI of
the Placement Memorandum, and shall be deemed to be incorporated as the new Annexure VI of the
Placement Memorandum:

"

ANNEXURE VI: ILLUSTRATION OF BOND CASH FLOWS

Illustration of Bond Cash Flows

Company Aye Finance Private Limited
Face Value (per security) Rs. 10,00,000/- (Rupees Ten Lakh)
Issue Date / Date of Allotment Issue Opening Date: July 28, 2022

Deemed Date of Allotment: July 29, 2022

Redemption Date / Maturity Date Redemption Date / Maturity Date: 60 (sixty) months
from the Deemed Date of Allotment, i.e, July 29,
2022 (subject to Business Day Convention).

Coupon Rate 11.1569% (eleven decimal one five six nine percent)
per annum, net of withholding tax. The Coupon Rate
as on the date of this Placement Memorandum,
gross of withholding taxes, shall amount to 11.8469%
(eleven decimal eight four six nine percent) per

annum.
Frequency of the Coupon Payment with | Coupon payable Semi-annually.
specified dates First Coupon on January 28, 2023 and subsequently

on July 28 and January 28 of every calendar year until
Maturity Date (subject to Business Day Convention).
Day Count Convention Actual/Actual

Scenario 1: In case Put Option / Call Option is exercised on the Put Option Date / Call Option Date
being July 28, 2025 and Coupon Rate is not reset at the Coupon Reset Date:

Interest | Interest NO. c_’f Coupon Erincip Out?tafldmg Principal
Cash days in ; Payment Principal
Accrual | Payment Amount (in : z Payment
Flows Coupon Amount (in | Amount (in
Date Date* : Rupees) Date
Period Rupees) Rupees)

Issue July 28, - E - - -
amount | 2022 31,00,00,000

January Y -
1st January
Coupon 28, 30, 2023 184 | 1,74,35,331 31,00,00,000

2023
2nd July 28, | July 28, - -

1 1,51

Coupon | 2023 2023 12 %71.53.059 31,00,00,000

January - -
3rd January

28, 184 | 1,74,28,341
Coupon 2024 29, 2024 31,00,00,000
Ath July 28, | July 29, - -

2 71
Coupon | 2024 2024 182 | 1,71,98,697 __—+31,00,00,000
Sth January | January 184 | 1,73,94,684 PN -
/ ) i r'\
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’ 28, 2025 CIN : U592 BIL,0@xxRau2 83660
2025
6th July 28, | July 28, July 28,
Coupon | 2025 2025 181 | 1,71:51,058 31,00,00,000 - 2025
Scenario 2: In case Put Option / Call Option is not exercised on the Put Option Date / Call Option
Date and Coupon Rate is not reset at the Coupon Reset Date:
No. of e : o
Interest | Interest | daysin Coupon Erincipal OUt?tanmg princlp
Cash : Payment Principal al
Accrual | Paymen | Coupo | Amount (in : :
Flows £ Amount (in Amount (in | Payme
i tDate L Aupees) Rupees) Rupees) nt Date
Period P P
Issue July 28, i i ' ) ’
amount | 2022 31'00'00’00
fist January | January = -
28, 30, 184 | 1,74,35,331
Coupon 2023 5023 31,00,00,000
2nd July 28, | July 28, = -
Coupon | 2023 2023 181§ 4,71,51,068 31,00,00,000
3rd January | January - -
28, 29, 184 | 1,74,28,341
Coupon 2024 2024 31,00,00,000
4th July 28, | July 29, - -
Coupon | 2024 2024 182 | 1,71,98,697 31,00,00,000
Sth January | January - -
28, 28, 184 | 1,73,94,684
Coupon 2025 2025 31,00,00,000
6th July 28, | July 28, - -
1,71
Coupon | 2025 2025 151 21,52,058 31,00,00,000
7th January | January - -
28, 28, 184 | 1,74,35,331
Coupon 2026 2026 31,00,00,000
8th July 28, | July 28, - -
Coupon | 2026 2026 i e i 31,00,00,000
9th January | January . -
28, 28, 184 | 1,74,35,331
Coupon 2027 2027 31,00,00,000
10th July 28, | July 28, July 28,
Coupon | 2027 2027 18 | 1,71,51,059 31,00,00,000 | - 2027
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