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KEY INFORMATION DOCUMENT FOR ISSUE OF NON-CONVERTIBLE DEBENTURES ON PRIVATE
PLACEMENT BASIS

Asirvad Micro Finance Limited (the “Issuer” or “AMFL” or “Company”) proposes to issue 9.10% ,15,000
(Fifteen Thousand ) secured, rated, listed, redeemable, non-convertible debentures denominated in Indian
Rupees (“INR”), having a face value of INR 1,00,000 (Indian Rupees One Lakh only) each, aggregating to a total
of Rs. 1,50,00,00,000 (Indian Rupees One Hundred and Fifty Crores only) comprising of nominal value up to Rs.
1,00,00,00,000(Indian Rupees One Hundred Crores only) with an option to retain oversubscription up to Rs.
50,00,00,000 (Indian Rupees Fifty Crores only) (the “Debentures” or “NCDs”),on a private placement basis, to
be issued and listed on the wholesale debt market (“WDM”) segment of the BSE Limited (“Stock Exchange” or
“BSE”) (and such issuance being referred to as the “Issue”). The Issuer has obtained an ‘in principle’ approval
from the Stock Exchange for listing of the Debentures vide letter dated August 05, 2025, which is set out as
Annexure III in this Key Information Document dated May 27 2026, (“Key Information Document”). This Key
Information Document is issued pursuant to the general information document dated July 31, 2025 (“General
Information Document”) and is being issued in accordance with the Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 and the SEBI Master Circular for the Issue
and Listing of Non-Convertible Securities, Securitized Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper dated October 15, 2025,, each as amended, is in relation to the Issue of the
Debentures, on a private placement basis by AMFL.

NO SERIES OF DEBENTURES ISSUED PURSUANT TO THIS KEY INFORMATION DOCUMENT SHALL
FORM PART OF NON-EQUITY REGULATORY CAPITAL MENTIONED UNDER CHAPTER V OF SEBI
(ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021.

Issuer details:

Corporate U65923TN2007PLC064550 Registration /| Registered as a non-banking
Identity identification financial company with the Reserve
Number number issued by | Bank of India under Section 45 1A

any regulatory
authority which
regulates

such issuer (viz.
Reserve Bank of
India, IRDAI etc)

of the Reserve Bank of India Act,
1934 bearing registration number -
N-07-00769 dated December 14,
2007. The RBI has granted NBFC-
MEFTI status to our Company with
effect from October 4, 2013,
pursuant to an endorsement on our
certificate  of registration dated




September 27, 2016.

Telephone Phone: +91-9345960647 Permanent AAGCAS5275]

No AccountNumber

Website www.asirvadmicrofinance.co.in | Email address cs(@asirvad.in,

address sec(@asirvad.in

Date of August 29, 2007 Place of Chennai, Tamil Nadu, India
incorporation incorporation

Registered Registered Office:  Ceebros | Compliance Name: Mr. Mithun B Shenoy
Office and Manjula, 3rd Floor, Office No. | Officer and | Contact No: +91-9345960647
Corporate 1, New No. 39, Old No.45, | Company Email: cs@asirvad.in

Office of the Montieth Road, Egmore, Secretary of the

Issuer Opp: Indian Red Cross Society, | Issuer

Chennai, Tamil Nadu— 600008

Corporate Office: Building
No. 4/85 B, C & D,
Chanthappadi, Valapad,

Thrissur, Kerala, PIN-680567

Promoter of the
Issuer

Name: Manappuram Finance
Limited

Contact No.: 0487-3050000
Email: mail@manappuram.com

Name: Mr. V P Nandakumar

Contact No.: 0487 3050444
Email:
chairman@manappuram.com

CFO of the Issuer

Name: Mr. Rajesh KRN
Namboodiripad
Contact No.: +91-
6374214189

Email:
rajesh.krn@asirvad.in

Trustee of the
Issue

CATALYST
TRUSTEESHIP LIMITED
(formerly known as GDA
Trusteeship Limited)

-
|

&
CATALYST

Address: GDA House, Plot
No.85, Bhusari Colony (Right),
Paud Road, Pune — 411038 and
having a branch office at 901, 9th
Floor, Tower-B, Peninsulal
Business Park, Senapati Bapat
Marg, Lower Parel (W), Mumbai
— 400013, Maharashtra, India
Phone: +91 22 4922 0555
Email:
dt.mumbai@ctltrustee.com
Website:

https://catalysttrustee.com/

Registrar  of
the Issue

MUFG INTIME INDIA PRIVATE
LIMITED

(*) MUFG

Address: “Surya” 35, Mayflower
Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore —
641028, Tamil Nadu, India

Phone: +91 422 2314792/ 5792,
4958995, 2539835/ 836

Fax: +91 422 2539837

E-mail:
coimbatore(@in.mpms.mufg.com
Website:
https://www.in.mpms.mufg.com
Contact Person: Ms. S.
Dhanalakshmi
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Contact Person: Mr. Umesh
Salvi

Auditor of the
Issuer

A John Moris & Co.,
Chartered Accountants

@. JOHN MORIS & CO.

CHARTERED ACCOUNTANTS

Address: No.5, Lakshmipuram
Ist Street, Deivasigamani Road,
(Near music Academy),
Royapettah, Chennai - 600014,
Tamil Nadu, India

Phone: +91 9566184791

Website:
https://www.ajohnmoris.com/

Email: kvsiva@ajohnmoris.com
Contact person: Mr. K V
Sivakumar

Arrangers

Name: A K Capital Services
Limited

Address: 603, 6th Floor,
Windsor,

Off CST Road, Kalina,
Santacruz (East),

Mumbai — 400098

Website:
https://www.akgroup.co.in
E-mail address:

compliance@akgroup.co.in
Contact Person: Ms Shilpa
Sadani

Legal Counsel of
the Issuer

N.A.

Credit Rating
Agency of the
Issue

Crisil Ratings Limited,

Crisil

acompany of S&FP Global

Address: Lightbridge IT Park,
Saki Vihar Road, Andheri East,
Mumbai - 400 072,
Maharashtra,India

Phone : +91 22 6137 3000
‘Website: https://www.crisil.com/

Contact Person : Prashant Mane

Date and Type
of Key
Information
Document

This is a Key Information
Document dated May 27, 2026, and
is being issued in relation to the
private  placement basis  of
Debentures. It is clarified that this
Key Information Document has
been issued for the private
placement of the Debentures being
issued in accordance with Section
42 of the Companies Act, 2013 and
it is not an offer for the sale to the
public.

The Issuer has also separately
issued a general information
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Mail Id:
prashant.mane(@crisil.com

document dated July 31, 2025
(“GID” or “General Information
Document”) in relation to the
overall issuance of the Bonds and
Commercial  Papers of  the
Company on a private placement
basis, in multiple Tranches / Series.

Nature, number,

price and
amount of
securities offered
and issue size
(base issue or
green -shoe), as
may be
applicable

Vide this Key Information
Document, the Issuer proposes

to issue 15,000 (Fifteen
Thousand)  secured, rated,
listed, redeemable, non-
convertible debentures
debentures denominated in

Indian Rupees, having a face
value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each
and an aggregate face value of
INR 1,50,00,00,000/- (Indian
Rupees One Hundred and Fifty
Crore Only), on a private
placement basis.

The name(s) of

the stock
exchanges

where the
securities are

proposed to be
listed

The Debentures are proposed to be
1ssued and listed on the wholesale
debt market of the BSE.

Details about N.A. Inclusion of a The Issu.e‘r has complied with a}l
e .compllanc.e clause the prov151ons.related to electronic
the issue in rel.atlon to book mechanism and the same
including the electron.lc book shall be uploaded on the BSE EBP
amount mecl.lamsm . a.nd Platform. Please also refer to
undertaken to be details pe.rtalnlng Annexur@ I of the Gengral
underwritten by to uploading the Information Document and Sec‘qon
theunderwriters placement VII of .thls. Key Information

memorandum on| Document in this regard.

the Electronic

Book Provider|

Platform
s G Given this is a priyate Re-issuance off The Issuer- reserves the right to

placement of non-convertible | Debentures make multiple issuances under the

securities, there shall be no
requirement of filing the same
with  the  Registrar  of
Companies pursuant to the
Section 26(4) of the Companies
Act, 2013.

same ISIN. Any such issue can be
made either by way of creation of a
fresh ISIN or by way of issuance
under an existing ISIN at
premium/par/discount as the case
may be.

CREDIT RATING

“CRISIL AA-/ Stable” rating has been assigned by CRISIL Ratings Limited for Asirvad Micro Finance Limited for
Non-Convertible Debentures vide its letter dated December 17, 2025. Instruments with “CRISIL AA-/Stable” rating
are considered to be stable. The rating is not a recommendation to buy, sell or hold securities and investors should
take their own decision. The rating may be subject to revision or withdrawal at any time by the assigning rating
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agency and each rating should be evaluated independently of any other rating. The rating agency has a right to
suspend or withdraw the rating at any time based on factors such as new information. Please refer to Annexure I of
this Key Information Document for the letter dated December 17, 2025, from CRISIL. The rating obtained
(mentioned hereinabove) is valid as on the date of issuance and listing of the Debentures and not older than one year
from the date of opening of the Issue.

GENERAL RISKS

Investment in non-convertible securities involve a degree of risk and investors should not invest any funds in such
securities, unless they can afford to take the risks attached to such investments. Investors are advised to take an
informed decision and to read the risk factors carefully before investing in this offer. For taking an investment
decision, investors must rely on their examination of the Issue including the risks involved in it. Specific attention of
investors is invited to statement of risk factors contained under Section II of the General Information Document.
These risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the non-
convertible securitiesor investor’s decision to purchase such securities.

The Issue of Debentures have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or
adequacy of this document.

DETAILS OF ELIGIBLE INVESTORS

The following categories of investors, when specifically approached and have been identified upfront, are eligible
to apply for this private placement of the Debentures subject to fulfilling their respective investment norms/rules
and compliance with laws applicable to them by submitting all the relevant documents along with the Application
Form (“Eligible Investors™):

a) Qualified Institutional Buyers (“QIBs”) means the following entities:

L. A mutual fund, venture capital fund, Alternative Investment Fund and Foreign Venture Capital Investor
registered with SEBI.

il. Foreign portfolio investors other than individuals, corporate bodies and family offices.

1. A Public Financial Institution.

iv. A Scheduled Commercial Bank.

v. A multilateral and bi-lateral development financial institution.

vi. A State Industrial Development Corporation.

vii.  An insurance company registered with Insurance Regulatory and Development Authority of India.

viii. A Provident Fund with minimum corpus of Rs.25 Crores

ix. A Pension Fund with minimum corpus of Rs.25 Crores

X. National Investment Fund set up by resolution No: F.No.2/3/2005-DDII dated November 23, 2005, of the
Government of India published in the Gazette of India.

x1. An insurance fund set up and managed by Army, Navy / Air force of the Union of India.

xil.  Insurance funds set up and managed by the Department of Posts, India; and

xiii.  Systemically important Non- Banking Financial Companies.

Any non-QIB including inter-alia resident individual investors, Hindu Undivided Families (excluding minors and
NRIs), Partnership Firms and Limited Liability partnership firms, Trusts (including public charitable trusts),
association of persons, societies registered under the Applicable Laws in India, companies, bodies corporate etc.
who/ which has been authorized by the Issuer ,to participate in a particular issue on the EBP platform.

The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the Issue and/or their affiliates/
subsidiaries/ associates/ group companies and/or their promoters/ directors/ key managerial personnel/ officers/
employees may subscribe to the Issue as the applicable laws including but not limited to (i) SEBI (Merchant
Bankers) Regulations, 1992 and Code of Conduct specified therein; (ii) Securities and Exchange Board of India
(Stock Brokers) Regulations, 1992 and Code of Conduct specified therein, as applicable, do not restrict them from
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subscribing to the Issue.

Note: Participation by eligible investors in the issue may be subject to statutory and/or regulatory requirements
applicable to them in connection with subscription to Indian securities by such categories of persons or entities.
Applicants are advised to ensure that they comply with all regulatory requirements applicable to them, including
exchange controls and other requirements. Applicants ought to seek independent legal and regulatory advice in
relation to the laws applicable to them.

ISSUER’S ABSOLUTE RESPONSIBILITY

THE ISSUER, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR AND
CONFIRMS THAT THIS KEY INFORMATION DOCUMENT CONTAINS ALL INFORMATION WITH
REGARD TO THE ISSUER AND THE ISSUE WHICH IS MATERIAL IN THE CONTEXT OF THE ISSUE,
THAT THE INFORMATION CONTAINED IN THIS KEY INFORMATION DOCUMENT AND THE
GENERAL INFORMATION DOCUMENT IS TRUE AND CORRECT IN ALL MATERIAL ASPECTS AND
IS NOT MISLEADING, THAT THE OPINIONS AND INTENTIONS EXPRESSED HEREIN ARE
HONESTLY STATED AND THAT THERE ARE NO OTHER FACTS, THE OMISSION OF WHICH MAKE
THIS DOCUMENT AS A WHOLE OR ANY OF SUCH INFORMATION OR THE EXPRESSION OF ANY
SUCH OPINIONS OR INTENTIONS MISLEADING.

ISSUE SCHEDULE

Particulars Date

Issue Opening Date June 01, 2026
Issue Closing Date June 01, 2026
Date of earliest Closing of the Issue NA

Pay In Date June 02, 2026
Deemed Date of Allotment June 02, 2026

Coupon/dividend rate, coupon/dividend payment frequency, redemption date, redemption amount:

(a) Coupon Rate: 9.10%

(b) Coupon payment frequency: Monthly

(©) Scheduled Redemption Date: June 02, 2028

(d) Redemption Amount: At par (Redemption Amount is subject to any adjustment for any early redemption and
all other amounts due and payable in accordance with the Transaction Documents on the Scheduled
Redemption Date.)

(e) Redemption Premium/Discount: Not applicable

The Issuer shall comply with the provisions of the Listed NCDs Operational Circular with respect to electronic book
mechanism and disclose the details pertaining to the uploading this Key Information Document in accordance with the
Listed NCDs Operational Circular.

This Key Information Document and the contents hereof are restricted to only those recipients who are permitted to
receive it as per extant regulation and laws and only such recipients are eligible to apply for the Debentures.
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Other than:

(a) details of the Issue of the Debentures;

(b)  updated financial information

(c)  material changes in the information provided in the General Information Document; and
(d)  any material developments not disclosed in the General Information Document,

which are contained in this Key Information Document, all particulars set out in the General Information Document
shall apply to the present Issue.
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SECTIONI:

GENERAL DEFINITIONS AND ABBREVIATIONS
Capitalized terms used but not defined hereunder shall have the meaning ascribed to them in the General Information
Document. Unless the context otherwise indicates or requires, the following terms shall have the meanings given below
in this Key Information Document.

Term

Description

Application Form

shall mean the form in which an investor can apply for subscription to the
Debentures as annexed in Annexure X of this Key Information Document.

Owner(s)/Debenture Holder(s)

Asirvad Micro Finance shall mean Asirvad Micro Finance Limited, a company validly existing under the

Limited provisions of the Companies Act ,2013, having corporate identification number as
U65923TN2007PLC064550 and its registered office at Ceebros Manjula, 3rd Floor,
Office No. 1, New No. 39, Old No.45, Montieth Road, Egmore, Opp: Indian Red
Cross Society, Chennai, Tamil Nadu— 600008

Assets means, for any date of determination, the assets of the Company on such date as the
same would be determined in accordance with Indian GAAP at such date.

Auditors A John Moris & Co., Chartered Accountants

Beneficial shall mean the persons who are, for the time being and from time to time, the

owners of the Debentures in electronic (dematerialized) form, and whose names
appear in the register of debenture holders(s) or the list of beneficial
owner(s)/register of beneficial owners(s) prepared, held and given by the
Depository, and “Debenture Holder” or “Beneficial Owner” means each such
person and includes their respective successors/ transferees and assigns.

Coupon Payment Dates

Please refer to SECTION IX: DISCLOSURE OF CASH FLOWS

Coupon Rate or Coupon

Fixed interest of 9.10% (Nine decimal one zero per cent) per annum payable
monthly

Documents/Transaction
Documents

Credit Rating shall mean the rating of CRISIL AA- with ‘Stable’ Outlook by CRISIL Ratings
Limited.
Debenture shall have the meaning ascribed to such term in Section Il (Issue related

Information) of this Key Information Document.

Debenture Trustee/Trustee

Catalyst Trusteeship Limited

Debentures or NCDs

shall mean up to 15,000 (Fifteen Thousand ) secured, rated, listed, redeemable,
non-convertible debentures denominated in Indian Rupees, having a face value of
INR 1,00,000/- (Indian Rupees One Lakh Only) each and an aggregate face value
of INR 1,50,00,00,000/- (Indian Rupees One Hundred and Fifty Crore Only)
including an option to retain oversubscription up to Rs. 50,00,00,000 (Indian
Rupees Fifty Crores only), being issued on a private placement basis.

Debenture Trust Deed / DTD

The Debenture trust deed entered / to be entered into between the Company and
the Debenture Trustee.

Debenture Trustee Agreement

means the agreement entered into by and between the Issuer and the Debenture
Trustee for the purposes of appointment of the Trustee to act as trustee in
connection with the issuance of the Debentures.

Deed of  Hypothecation
Hypothecation Agreement

means the deed of hypothecation executed and delivered by the Issuer in favour of
the Debenture Trustee to evidence creation of first ranking exclusive charge by the
Issuer in favour of the Debenture Trustee (for the benefit of the Debenture
Holders) over the Hypothecated Assets (in a form acceptable to the Majority
Debenture Holders).

Deemed Date of Allotment

shall mean June 02, 2026

Disclosure Documents

shall mean the General Information Document, key information document(s)
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prepared in accordance with Schedule I of SEBI NCS Listing Regulation and
Private Placement offer letter prepared in accordance with Section 42 of the
Companies Act (as defined below) read with the Companies (Prospectus and
Allotment of Securities) Rules, 2014.

Event(s) of Default

shall mean events of default set out in Section II (Issue related Information) of this
Key Information Document, and “Event of Default” shall be construed
accordingly.

Face Value

shall mean Rs. 1,00,000 (Indian Rupees One Lakh only) being the face value of
each Debenture.

Financial Indebtedness

means any indebtedness for or in respect of:

a. moneys borrowed;

b. any amount raised by acceptance under any credit facility;

c. any amount raised pursuant to any note purchase facility or the issue of
bonds, notes, debentures, loan stock or any similar instrument;

d. any amount payable for redemption of any redeemable preference share
which:

i.  is redeemable at the option of the Company; or

ii. according to the terms of its issue, is redeemable prior to the maturity of
the Debentures;

e. the amount of any liability in respect of any lease or hire purchase contract
which would, in accordance with GAAP, be treated as a finance or capital
lease;

f.  receivables sold or discounted (other than any receivables to the extent they
are sold on a non-recourse basis);

g. any amount raised under any other transaction (including any forward sale or
purchase agreement) having the commercial effect of a borrowing;

h. the acquisition cost of any asset or service to the extent payable before or
after its acquisition or possession by the party liable where the advance or
deferred payment:

1. is arranged primarily as a method of raising finance or of financing the
acquisition of that asset or service or the construction of that asset or
service; or

ii. involves a period of more than six months before or after the date of
acquisition or supply;

i.  any derivative transaction entered into in connection with protection against
or benefit from fluctuation in any rate or price (and, when calculating the
value of any derivative transaction, only the marked to market value shall be
taken into account);

j.  any counter-indemnity obligation in respect of a guarantee, indemnity, bond,
standby or documentary letter of credit or any other instrument issued by a
bank or financial institution;

k. any obligation under any call or put option arrangement in respect of any
shares or any form of guarantee or indemnity in respect of any call or put
option arrangement; and

without double counting, the amount of any liability in respect of any guarantee or
indemnity for any of the items referred to in paragraphs (a) to (k) above.

The general information document dated July 31, 2025 issued by the Issuer.

General Information
Document/ GID
Governmental Authority|
/Government

shall mean any government (central, state or otherwise) or any governmental
agency, semi-governmental or judicial or quasi-judicial or administrative entity,
department or authority, agency or authority including any stock exchange or any
self-regulatory organization, established under any Law.
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Issue Closing Date

shall mean June 01, 2026

Issue Opening Date

shall mean June 01 , 2026

Key Information Document
KID

means this key information document dated May 27, 2026 supplementing the
General Information Document which sets out the terms and conditions for the
issue and offer of the Debentures by the Issuer on a private placement basis and
contains the relevant information in this respect.

Listed NCDs Master Circular

means the circular issued by SEBI bearing the reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025 on
"Master Circular for issue and listing of Non-convertible Securities, Securitised
Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial
Paper", as amended, modified, supplemented or restated from time to time.

Loan

means an assistance by way of a rupee loan, lent and advanced by the Company to
an Obligor pursuant to a Loan Agreement and "Loans" shall mean the aggregate of
all such loans lent and advanced by the Company to the Obligors.

Loan Agreement

means an agreement entered into between the Company and an Obligor (as
amended, modified and altered from time to time) setting out the terms and
conditions on which the Company has agreed to lend and advance a Loan to the
Obligor, and "Loan Agreements" shall mean all such agreements collectively.

Mayjority Debenture Holders

shall at any time mean such number of Debenture Holders holding more than 50%
of the then outstanding Debentures as determined at an ISIN level basis. For sake
of clarity, it is herein clarified that the ‘majority’ shall be determined as majority of
debenture holders under each respective ISIN.

Master Circular for|

Debenture Trustees

means the SEBI circular bearing reference number SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025 on "Master Circular for Debenture
Trustees", as amended, modified, supplemented or restated from time to time.

Obligor

means a person who has availed of a Loan from the Company under the terms and
conditions set out in the respective Loan Agreement entered into between such
person and the Company, and who is liable to pay the amounts due to the
Company, and "Obligors" shall mean all such Persons collectively.

Ordinary Course of Business

shall mean activities which are carried out by the Issuer in line with the objects
clause of its Memorandum and Articles of Association and shall fulfil the
following conditions: (a) It is normal and routine for the particular business, (b) It
is as per the customs and practices in the nature of business of Issuer, (c) It
involves the usual allocation of resources considering the size and volume of the
transaction, (d) It is repetitive/frequent, (e) It is at arms length, (f) The income, if
any, earned from such activity/transaction is treated as business income in the
company’s books of account, and (g) There is any historical practice to conduct
such activities and there is a pattern of frequency (and not an isolated transaction.

Outstanding
Amounts

Principal

means, at any date, the Local Currency principal amount outstanding under the
Debentures.

Qutstanding Amounts

means the Outstanding Principal Amounts, together with all interest, fees, costs,
commissions, charges, Trustee fees and other amounts due and payable by the
Company under or in respect of this Deed or any Transaction Document.

Payment Default shall mean any event, act or condition which with notice or lapse of time, or both,
would constitute an Event of Default under Clause (a) (Payment Default) of
Section V (2) (F) (Events of Default).

Payment Obligations means all present and future obligations (whether actual or contingent and whether

owed jointly or severally or in any capacity whatsoever) of the Company to the
Debenture Holders or the Debenture Trustee under this Deed and shall include the
obligation to redeem the Debentures in terms thereof, any outstanding
remuneration of the Debenture Trustee, default interest payable, if any, and all
fees, costs, charges and expenses and other monies payable by the Company under
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the Transaction Documents.

Pay In Date

shall mean June 02, 2026

Promoter

shall mean Manappuram Finance Limited and Mr V. P. Nandakumar

NBFC Directions

means, collectively:

i. the Reserve Bank of India (Non-Banking Financial Companies — Registration,

Exemptions and Framework for Scale Based Regulation) Directions, 2025
dated November 28, 2025;

ii.the Reserve Bank of India (Non-Banking Financial Companies - Undertaking
of Financial Services) Directions, 2025 dated November 28, 2025 as
amended by the Reserve Bank of India (Non-Banking Financial Companies
— Undertaking of Financial Services) (Amendment) Directions, 2025 dated
December 5, 2025;
the Reserve Bank of India (Non-Banking Financial Companies -
Governance) Directions, 2025 dated November 28, 2025;
the Reserve Bank of India (Non-Banking Financial Companies — Prudential
Norms on Capital Adequacy) Directions, 2025 dated November 28, 2025;
v. the Reserve Bank of India (Non-Banking Financial Companies — Income
Recognition, Asset Classification and Provisioning) Directions, 2025 dated
November 28, 2025;
the Reserve Bank of India (Non-Banking Financial Companies — Know
Your Customer) Directions, 2025 dated November 28, 2025;
the Reserve Bank of India (Non-Banking Financial Companies -
Miscellaneous) Directions, 2025 dated November 28, 2025; and
all other directions and circulars issued by the RBI in relation to the
functioning and governance of non-banking financial companies,
each as amended, modified, supplemented or restated from time to time

iii.

1v.

Vi.

Vil.

viii.

Record Date

shall mean the date which will be used for determining the Debenture Holders who
shall be entitled to receive the amounts due on any Due Date, which shall be the
date occurring 15 (fifteen) calendar days prior to any Due Date.

In the event the Record Date falls on a day which is not a Business Day, the
immediately preceding Business Day will be considered as the Record Date.

Redemption Date

shall mean June 02, 2028

Repayment

shall include “Redemption™ and vice versa and the expressions repaid, repayable,
repayment, redeemed, redeemable and redemption shall be construed accordingly.

SEBI Listing
Requirements

Timelines

means the requirements in respect of the timelines for listing of debt securities
issued on a private placement basis prescribed in Chapter VII (Standardization of
timelines for listing of securities issued on a private placement basis) of the Listed
NCDs Master Circular.

SEBI  Listed Debentures|
Circulars and Regulations

means, collectively, Master Circular for Debenture Trustees, the Listed NCDs
Master Circular, SEBI NCS Listing Regulations and the LODR Regulations (to the
extent applicable).

SEBI LODR Regulations or|
LODR Regulations

shall mean the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, modified, supplemented
or restated from time to time.

SEBI NCS Listing Regulations

means the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021, as amended, modified, supplemented or
restated from time to time.

Tax Deduction

shall mean a deduction for or on account of Tax from a payment under a
Transaction Document.

Tenor

24 (twenty four) months from the Deemed Date of Allotment.

Working Day/Business Day

means any day, other than a public holiday under Section 25 of the Negotiable
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Instruments Act, 1881 or a Sunday, on which banks are open for general business
in Mumbai and Chennai.

This Key Information Document shall be read in conjunction with the General Information Document, the Debenture
Trust Deed and the other Transaction Documents and in case of any inconsistency or conflict between this Key
Information Document and the General Information Document, this Key Information Document shall prevail to the
extent of such inconsistency, and in case of any inconsistency or conflict between this Key Information Document and
the Debenture Trust Deed, the provisions of the Debenture Trust Deed shall prevail and override the provisions of this
Key Information Document to the extent of such inconsistency.
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NOTICE TO INVESTORS AND DISCLAIMERS

GENERAL DISCLAIMER

This Key Information Document is not a prospectus and does not constitute an offer to the
public generally to subscribe for or otherwise acquire the Debentures to be issued by the
Issuer. Neither this Key Information Document nor any other information supplied in
connection with the contemplated issue should be construed as legal, tax, accounting or
investment advice, and you should consult with your own advisors as to all legal, accounting,
regulatory, tax, financial and related matters concerning an investment pursuant to this Key
Information Document.

The Issue is proposed to be made through the BSE EBP Platform and listed on the BSE and is
being made strictly on a private placement basis. This Key Information Document is not
intended to be circulated to persons other than those as identified by the Issuer pursuant to the
provisions of Section 42 of the Companies Act. Multiple copies hereof given to the same
entity shall be deemed to be given to the same person and shall be treated as such. It does not
constitute and shall not be deemed to constitute an offer or an invitation to subscribe to the
Debentures to the public in general.

This Key Information Document is for private placement of Debentures and has been prepared
in conformity with the SEBI Debt Listing Regulations, and Section 42 of the Companies Act,
2013 and the Companies (Prospectus and Allotment of Securities) Rules, 2014. This Key
Information Document is also in compliance with the Listed NCDs Operational Circular. As
per the applicable provisions, copy of this Key Information Document has not been filed or
submitted to SEBI for its review and/or approval.

Each recipient of this Key Information Document acknowledges that such person has not
relied on the Issuer or any of its affiliates, shareholders, directors, employees, agents or
advisors in connection with its investigation of the accuracy of such information or its
investment decision and such person has relied solely on its own examination of the
creditworthiness of the Issuer and the merits and risks involved in investing in the Debentures.
Potential investors should consult their own financial, legal, tax, financial, and other
professional advisors as to the risks and investment considerations arising from an investment
in the Debentures and should possess the appropriate resources to analyze such investment and
the suitabilityof such investment to such investor’s particular circumstances.

No person has been authorized to give any information or to make any representation not
contained orincorporated by reference in this Key Information Document or in any material
made available by the Issuer to any potential investor pursuant hereto and, if given or made,
such information or representation must not be relied upon as having been authorized by the
Issuer.

This Key Information Document and the contents hereof are restricted for only the intended
recipient(s) who have been addressed directly and specifically through communication by the
Issuer and only such recipients are eligible to apply for the Debentures. All investors are
required to comply with the relevant regulations/guidelines applicable to them for investing in
this Issue. The contents of this Key Information Document are intended to be used only by
those investors to whom it is distributed. It is not intended for distribution to any other
person and should not be reproduced by the recipient.

No invitation is being made to any persons other than those to whom application forms along
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with Key Information Document being issued have been sent by or on behalf of the Issuer.
Any application by a person to whom the Key Information Document has not been sent by or
on behalf of the Issuer shall be rejected without assigning any reason.

This Key Information Document is not intended to be (and should not be used as) the basis of
any credit analysis or other evaluation and should not be considered as a recommendation by
the Issuer or by any other person who participates in the issue or advice of any sort. It is
understood that each recipient of this Key Information Document will perform its own
independent investigation and credit analysis of the proposed financing and the business,
operations, financial condition, prospects, creditworthiness, status and affairs of the Issuer,
based on such information and independent investigation as it deems relevant or appropriate
and without reliance on this Key Information Document.

Each person receiving this Key Information Document acknowledges that:

Such person has been afforded an opportunity to request and to review and has received all
additional information considered by it to be necessary to verify the accuracy of or to
supplement the informationherein. Each such person (i) is a knowledgeable and sophisticated
investor; (ii) has the expertise in assessing the credit, market and all the other risks involved in
purchasing the Debentures; (iii) has doneits own independent assessment and analysis of the
Issue; (iv) understands that, by purchase or holding of the Debentures, it is assuming and is
capable of bearing the risk of loss that may occur with respect to Debentures, including the
possibility that it may lose all or a substantial portion of investment.

The Issuer does not undertake to update the Key Information Document to reflect subsequent
eventsafter the date of the Key Information Document. The Issuer accepts no responsibility for
statements made otherwise than in the issue document or in the advertisement or any other
material issued by or at the instance of the Issuer and anyone placing reliance on any other
source of information would be doing so at their own risk.

Neither the delivery of this Key Information Document nor any sale of Debentures made
hereundershall, under any circumstances, constitute a representation or create any implication
that there has beenno change in the affairs of the Issuer since the date hereof.

This Key Information Document does not constitute, nor may it be used for or in connection
with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is
not authorizedor to any person to whom it is unlawful to make such an offer or solicitation. No
action is being taken to permit an offering of the Debentures or the distribution of this Key
Information Document in any jurisdiction where such action is required. The distribution of
this Key Information Document and the offering and sale of the Debentures may be restricted
by law in certain jurisdictions. Persons in whose possession this Key Information Document
comes are required to inform themselves about and to observe any such restrictions. The Key
Information Document is made available to investorsin the Issue on the strict understanding
that the contents hereof are strictly confidential.

It is the responsibility of investors to ensure that any transfer of the Debentures is in
accordance with this Key Information Document and Applicable Law and ensure that the same
does not constitutean offer to the public.

The information and data contained herein is submitted to each of the recipients of this Key
Information Document on a strictly private and confidential basis. By accepting a copy of this
Key Information Document, each recipient agrees that neither it nor any of its employees or
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advisors will use the information contained herein for any purpose other than evaluating the
subscription to the Issue or will divulge to any other party any such information. This Key
Information Document must not be photocopied, reproduced, extracted or distributed in full or
in part to any person other than the recipient without the prior written consent of the Issuer.

DISCLAIMER CLAUSE OF THE RESERVE BANK OF INDIA

The Issuer is a non-banking financial company having a valid certificate of registration from
Reserve Bank of India under Section 45 IA of the Reserve Bank of India Act, 1934 bearing
registration number - N-07-00769 dated December 14, 2007. The RBI has granted NBFC-MFI
status to our Company with effect from October 4, 2013, pursuant to an endorsement on our
certificate of registration dated September 27, 2016. However, RBI does not accept any
responsibility or guarantee about the present position as to the financial soundness of the
company or for the correctness of any of the statements or representations made or opinions
expressed by the company and for repayment of deposits/ discharge of liability by thecompany.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of
this Key Information Document has to be filed with or submitted to SEBI for its review /
approval.

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE ISSUE
DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI)
SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO MEAN THAT
THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT
TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF
ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE
MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR
OPINIONS EXPRESSED IN THE ISSUE DOCUMENT.

DISCLAIMER CLAUSE OF THE STOCK EXCHANGE

As required, a copy of this Key Information Document shall be submitted to the BSE for
hosting the same on its website. It is to be distinctly understood that submission of this Key
Information Document to BSE or hosting the same on its website should not in any way be
deemed or construed that the document has been reviewed, cleared, or approved by the BSE;
nor does it in any manner warrant, certify or endorse the correctness or completeness of any of
the contents of this document, nor does it warrant that the Issuer’s Debentures will be listed or
will continue to be listed on the exchanges; nor does it take responsibility for the financial or
other soundness of the Issuer, its promoters, its management or any scheme or project of the
Issuer. Every person who desires to apply for or otherwise acquire any securities of this Issuer
may do so pursuant to independent inquiry, investigation and analysis and shall not have any
claim against the exchange whatsoever by reason of any loss which maybe suffered by such
person consequent to or in connection with such subscription/ acquisition whether by reason
of anything stated or omitted to be stated herein or any other reason whatsoever.

DISCLAIMER CLAUSE IN RESPECT OF CREDIT RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew,
disburse or recall the bank facilities concerned or to buy, sell or hold any security. The Rating
Agency has based its ratings on information obtained from sources believed by it to be
accurate and reliable. The Rating Agency does not, however, guarantee the accuracy,
adequacy or completeness of any information contained in this Key Information Document
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and is not responsible for any errors or omissions or for the results obtained from the use of
such information. Most entities whose bank facilities/instruments are rated by the Rating
Agency have paid a credit rating fee, based on the amount and type of bank
facilities/instruments.

DISCLAIMER BY THE DEBENTURE TRUSTEE

The Debenture Trustee or its agents or advisers associated with the Issue of the Debentures
do not undertake to review the financial condition or affairs of the Issuer during the life of
the arrangements contemplated by this General Information Document (and any Key
Information Document issued pursuant thereto and/or any Private Placement Offer cum
Application Letters issued pursuant thereto) and shall not have any responsibility to advise
any investor or prospective Investor in the Debentures of any information available with or
subsequently coming to the attention of the Debenture Trustee, its agents or advisors.

The Debenture Trustee and its agents or advisors associated with the issue of the /Debentures
have not separately verified the information contained herein. Accordingly, no
representation, warranty or undertaking, express or implied, is made and no responsibility is
accepted by Debenture Trustee as to the accuracy or any other information provided by the
Issuer. Accordingly, the Debenture Trustee shall have no liability in relation to the
information contained in this General Information Document (and any Key Information
Document issued pursuant thereto and/or any Private Placement Offer cum Application
Letters issued pursuant thereto) or any other information provided by the Issuer in
connection with the Issue. The Debenture Trustee is neither a principal debtor nor a
guarantor of the /Debentures.

DISCLAIMER IN RESPECT OF JURISDICTION

The private placement of Debentures is made in India to investors eligible to invest in non-
convertible debentures issued on a private placement basis in accordance with the laws of
India. This Key Information Document does not, however, constitute an offer to sell or an
invitation to subscribe to securities offered hereby in any other jurisdiction to any person to
whom it is unlawful to make an offeror invitation in such jurisdiction. Any person into whose
possession this Key Information Documentcomes is required to observe any such restrictions.
Subject to the requirements under the SEBI Master Circular for Online Dispute Resolution
bearing reference no. SEBI/HO/OIAE/OIAE IAD-1/P/CIR/2023/145 dated August 11, 2023
(as amended or substituted from time to time), any dispute arising out of this Issue will be
subject to the jurisdiction of the courts of Chennai, India. All information considered adequate
and relevant about the Issuer has been made available in this Key Information Document for
the use andperusal of the potential investors and no selective or additional information would
be available for a section of investors in any manner whatsoever.

DISCLAIMER IN RESPECT OF ARRANGER

The only role of the Arranger with respect to the Debentures is confined to arranging
placement of the Debentures on the basis of this Key Information Document as prepared by
the Issuer. Without limiting the foregoing, the Arranger is not acting, and has not been
engaged to act, as an underwriter, merchant banker or other intermediary with respect to the
Debentures. The Issuer is solely responsible for the truth, accuracy and completeness of all the
information provided in this Key Information Document, the General Information Document
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(and any PPOA for the relevant issuance of Debentures). Neither is the Arranger responsible
for preparing, clearing, approving, scrutinizing or vetting this Key Information Document, the
General Information Document (and any relevant PPOA for the relevant issuance of
Debentures), nor is the Arranger responsible for doing any due diligence for verification of the
truth, correctness or completeness of the contents of this Key Information Document, the
General Information Document (and any PPOA for the relevant issuance of Debentures). The
Arranger shall be entitled to rely on the truth, correctness and completeness of this Key
Information Document, the General Information Document (and any PPOA for the relevant
issuance of Debentures). It is to be distinctly understood that the aforesaid use of this Key
Information Document, the General Information Document (and any PPOA for the relevant
issuance of Debentures) by the Arranger should not in any way be deemed or construed to
mean that this Key Information Document, the General Information Document (and any PPOA
for the relevant issuance of Debentures) has been prepared, cleared, approved, scrutinized or
vetted by the Arranger. Nor should the contents of this Key Information Document, the
General Information Document (and any PPOA for the relevant issuance of Debentures) in any
manner be deemed to have been warranted, certified or endorsed by the Arranger as to the
truth, correctness or completeness thereof. Each recipient must satisfy itself as to the accuracy,
reliability, adequacy, reasonableness or completeness of this Key Information Document, the
General Information Document (and any PPOA for the relevant issuance of Debentures).

The Arranger has not conducted any due diligence review on behalf or for the benefit of the
Debenture Trustee or any of the Debenture Holders. Each of the Debenture Holders should
conduct such due diligence on the Issuer and the Debentures as it deems appropriate and make
its own independent assessment thereof.

Distribution of this Key Information Document, the General Information Document (and any
PPOA for the relevant issuance of Debentures) does not constitute a representation or
warranty, express or implied by the Arranger that the information and opinions herein will be
updated at any time after the date of this Key Information Document, the General Information
Document (and any PPOA for the relevant issuance of Debentures). The Arranger does not
undertake to notify any recipient of any information coming to the attention of the Arranger
after the date of this Key Information Document, the General Information Document (and any
PPOA for the relevant issuance of Debentures). No responsibility or liability or duty of care is
or will be accepted by the Arranger for updating or supplementing this Key Information
Document, the General Information Document (and any PPOA for the relevant issuance of
Debentures) nor for providing access to any additional information as further information
becomes available.

Neither the Arranger nor any of their respective directors, employees, officers or agents shall
be liable for any direct, indirect or consequential loss or damage suffered by any person as a
result of relying on any statement in or omission from this Key Information Document, the
General Information Document (and any PPOA for the relevant issuance of Debentures) or in
any other information or communications made in connection with the Debentures.

The Arranger is acting for the Issuer in relation to the Issue of the Debentures and not on
behalf of the recipients of this Key Information Document, the General Information Document
(and any PPOA for the relevant issuance of Debentures). The receipt of this Key Information
Document, the General Information Document (and any PPOA for the relevant issuance of
Debentures) by any recipient is not to be constituted as the giving of investment advice by the
Arranger to that recipient, nor to constitute such a recipient a customer of the Arranger. The
Arranger is not responsible to any other person for providing the protection afforded to the
customers of the Arranger nor for providing advice in relation to the Debentures.
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9.

10.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialized form. The Issuer has made arrangements with
the Depositories for the issue of the Debentures in dematerialized form. Investors will have to
hold the Debentures in dematerialized form as per the provisions of Depositories Act. The
Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary account
maintained by the Investor with its Depositary Participant. The Issuer will make the Allotment
to the Investors on the Deemed Dateof Allotment after verification of the Application Form, the
accompanying documents and on realisationof the application money.

RIGHT TO FURTHER ISSUE THE DEBENTURES

The Company reserves the right to make multiple issuances under the same ISIN in
accordance with Chapter VIII (Specifications related to ISIN for debt securities) of the Listed
NCDs Operational Circular.

The Issue can be made either by creation of a fresh ISIN or by way of issuance under the

existing ISIN at premium /par/discount as the case may be in accordance with Chapter VIII
(Specifications related to ISIN for debt securities) of the Listed NCDs Operational Circular.
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INFORMATION IN RELATION TO THE ISSUER

Particulars

Details

Name of the Issuer

Asirvad Micro Finance Limited

Registered Office and
Corporate Office

Registered Office: Ceebros Manjula, 3rd Floor, Office No. 1, New No. 39, Old No.45,
Montieth Road, Egmore,Opp: Indian Red Cross Society, Chennai, Tamil Nadu— 600008

Corporate Office: Building No. 4/85 B, C & D, Chanthappadi, Valapad, Thrissur, Kerala,
PIN-680567

Date of incorporation

August 29, 2007

Company Secretary &
Compliance Officer

Name: Mr. Mithun B Shenoy
Contact No: +91-9345960647
Email: cs@asirvad.in

Corporate
Identification Number

U65923TN2007PLC064550

Phone No.

+91-9345960647

Fax No.

N.A.

Contact Person:

Mr. Mithun B Shenoy

Email:

cs(asirvad.in, sec(@asirvad.in

Chief Finance Officer
(CFO) of the Issuer

Name: Mr. Rajesh KRN Namboodiripad
Contact No.: +91-6374214189
Email: rajesh.krn@asirvad.in

Debenture Trustee*

Catalyst Trusteeship Limited
(formerly known as GDA Trusteeship Limited)
7
]|

&

CATALYST
Address: GDA House, Plot No.85, Bhusari Colony (Right), Paud Road, Pune — 411038 and
acting through its corporate office at Unit No0.901, 9th Floor, Tower-B, Peninsula Business
Park, Senapati Bapat Marg, Lower Parel (W), Mumbai — 400013 and having its branch
office at 910-911, 9th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi -
110001
Phone: +91 22 4922 0555
Email: dt. mumbai@ctltrustee.com
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Website: https://catalysttrustee.com/
Contact Person: Mr. UmesISalvi

Credit Rating Agency**

Crisil Ratings Limited,

Crisil

a company of S&F Global

Address: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai - 400 072,
Maharashtra,India

Phone : +91 22 6137 3000
Website: https://www.crisil.com/

Contact Person : Prashant Mane

Mail Id: prashant.mane(@crisil.com

Registrar to the Issue

MUFG Intime India Private Limited
(;) MUFG

Address: “Surya” 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore — 641028, Tamil Nadu, India
Phone: +91 422 2314792/ 5792, 4958995, 2539835/ 836

Fax: +91 422 2539837

E-mail: coimbatore@in.mpms.mufg.com

Website: https://www.in.mpms.mufg.com

Contact Person: Ms. S. Dhanalakshmi

Legal counsel(s) to the | N.A.

Issuer

Guarantor (if | Name: N.A.

applicable) Logo: N.A
Address: N.A.
Website: N.A.

Email address: N.A.
Telephone Number: N.A.
Contact Person: N.A.

Arrangers, if any

Name: A K Capital Services Limited

Address: 603, 6th Floor, Windsor,
Off CST Road, Kalina,

Santacruz (East),

Mumbai — 400098
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Website: https://www.akgroup.co.in
E-mail address: compliance@akgroup.co.in
Contact Person: Ms Shilpa Sadani

*The Debenture Trustee has provided its consent dated May 18, 2026, to the Issuer for its appointment as the debenture
trustee to the Issue in accordance with Regulation 8 of the SEBI NCS Regulations and has entered into a Debenture
Trustee Agreement, with the Issuer for the issuance of the Debentures. Terms and conditions of appointment of the
Debenture Trustee are further specified in the Debenture Trustee Agreement setting out the total consideration paid to
the Debenture Trustee, respectively, as consideration for its services.

**As at the date of this Key Information Document, CRISIL Ratings Limited has assigned a rating of ‘CRISIL AA-
/STABLE’ for the issuance of the Debentures. Instruments with this ratings are considered to have the highest degree of
safety regarding timely servicing of financial obligations. Such instruments carry lowest credit risk. Please refer to
Annexure I of this Key Information Document for copies of the credit rating letter dated December 17, 2025, issued by
CRISIL Ratings Limited, disclosing the rating rationale based on rationale rating letter dated December 16, 2025
adopted for the aforesaid credit ratings. The Issuer hereby declares that the ratings are valid on the date of this Key
Information Document and listing of the Debentures.

CONSENTS

PARTICULARS REFERENCING

Directors Please refer to Annexure VI in respect of the resolution passed at the meeting of the
Boards of directors of the issuer dated April 10, 2026, and Financial Resources and
Mnagement Committee dated May 18, 2026.

Auditors A John Moris & Co., Chartered Accountants, are identified as statutory auditors of the

Company as set out under the General Information Document.

Bankers to the issue Not applicable as no banker is proposed to be appointed for the private placement of

Debentures pursuant to this Key Information Document

Debenture Trustee Catalyst Trusteeship Limited, is proposed to be appointed for the present issuance of
Debentures. The consent of the Debenture Trustee is annexed as Annexure II of this

Key Information Document.

Solicitors/advocates NA
Legal Manager NA
Registrar MUFG Intime India Private Limited has been appointed the registrar and transfer agent

to the issue of the Debentures.The consent letter from the Registrar is provided as
Annexure IX of this Key Information Document.

Lenders of the Issuer

N. A.

Experts

Not applicable as no expert is proposed to be appointed for the private placement of
Debentures pursuant to this Key Information Document.
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SECTION II: ISSUE RELATED
INFORMATION TERMS OF THE

ISSUE

The following term sheet summarizes the principal items with respect to the financing facility to be provided to
ASIRVAD MICRO FINANCE LIMITED (“Borrower” or “Company”) by the Investor to originate joint liability

group loans for women borrowers..

For the avoidance of the doubt, except as specifically stated, this term sheet does not attempt to describe all terms
and conditions of the transaction contemplated herein. The term sheet is intended to outline certain basic terms
around which transaction could be structured. All proposed terms and conditions are subject to execution of
mutually satisfactory transaction documents, satisfactory legal, technical & financial diligences, meeting of

stipulations as contained herein etc.

Security Name (Name of the non-
convertible securities which
includes (Coupon/ dividend,
Issuer Name and maturity year)

9.10% Asirvad Micro Finance Limited June 2028

Issuer / Company

Asirvad Micro Finance Limited (“Issuer”/ “Company”/ “AMFL”)

Type of Instrument

Secured, Rated, Listed, Redeemable, Non-Convertible Debentures
(“NCDs” / “Debentures”)

the Issuer

Nature of Instrument Secured

Seniority Senior

Mode of Issue Private placement

Promoter & Promoter Group of e Manappuram Finance Limited (“MFL”)

(L65910KL1992PLC006623)

e Mr. V P Nandakumar (DIN: 00044512)

e Such Promoter group shall have the meaning as defined under
Companies Act, 2013 and the SEBI Regulations.

Promoter & Promoter Group of
the MFL

e Such Promoter group shall have the meaning as defined under
Companies Act, 2013 and the SEBI Regulations as on Deemed Date
of Allotment.

Eligible Investors

The following categories of investors, when specifically approached and
have been identified upfront, are eligible to apply for this private
placement of the Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to them by
submitting all the relevant documents along with the Application Form
(“Eligible Investors™):

a) Qualified Institutional Buyers (“QIBs”) means the following entities:
i. A mutual fund, venture capital fund, Alternative Investment Fund
and Foreign Venture Capital Investor registered with SEBI.
ii.  Foreign portfolio investors other than individuals, corporate
bodies and family offices.
iii. A Public Financial Institution.
iv. A Scheduled Commercial Bank.
v. A multilateral and bi-lateral development financial institution.
vi. A State Industrial Development Corporation.
vil.  An insurance company registered with Insurance Regulatory and
Development Authority of India.
viii. A Provident Fund with minimum corpus of Rs.25 Crores
ix. A Pension Fund with minimum corpus of Rs.25 Crores
x.  National Investment Fund set up by resolution No:
FNo0.2/3/2005-DDII  dated November 23, 2005, of the
Government of India published in the Gazette of India.
xi.  An insurance fund set up and managed by Army, Navy / Air force
of the Union of India.
xii.  Insurance funds set up and managed by the Department of Posts,
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India; and
xiii.  Systemically important Non- Banking Financial Companies.
Any non-QIB including inter-alia resident individual investors, Hindu
Undivided Families (excluding minors and NRIs), Partnership Firms and
Limited Liability partnership firms, Trusts (including public charitable
trusts), association of persons, societies registered under the Applicable
Laws in India, companies, bodies corporate etc. who/ which has been
authorized by the Issuer ,to participate in a particular issue on the EBP
platform.

The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with
the Issue and/or their affiliates/ subsidiaries/ associates/ group companies
and/or their promoters/ directors/ key managerial personnel/ officers/
employees may subscribe to the Issue as the applicable laws including but
not limited to (i) SEBI (Merchant Bankers) Regulations, 1992 and Code
of Conduct specified therein; (ii) Securities and Exchange Board of India
(Stock Brokers) Regulations, 1992 and Code of Conduct specified therein,
as applicable, do not restrict them from subscribing to the Issue.

Note: Participation by eligible investors in the issue may be subject to
statutory and/or regulatory requirements applicable to them in connection
with subscription to Indian securities by such categories of persons or
entities. Applicants are advised to ensure that they comply with all
regulatory requirements applicable to them, including exchange controls
and other requirements. Applicants ought to seek independent legal and
regulatory advice in relation to the laws applicable to them.

Security requirements

Debentures shall be secured as per the terms and conditions stipulated
under the heading Security Creation hereunder

Listing (including name of stock
Exchange(s) where it will be
listed and timeline for listing)

a. The NCDs are proposed to be listed on the WDM of the BSE. The
NCDs shall be listed within 3 (Three) working days from the Issue
Closure Date (“Listing Period”).

b. The Issuer shall ensure that the Debentures continue to be listed on the
wholesale debt market segment of the BSE.

c. In the event there is any delay in listing the Debentures beyond the
Listing Period, the Issuer will pay to the Debenture Holders a penal
coupon of 1% (One Percent) p.a. over the applicable Coupon Rate
from the Deemed Date of Allotment until the listing of the Debentures
is completed.

Rating of the Instrument (Rating)

“CRISIL AA-/Stable” (Pronounced as CRISIL Double A Minus with
Stable Outlook)

The Issuer/Investor(s) reserves the right to obtain an additional credit
rating from any SEBI registered Credit Rating Agency for full or part of
the Issue size, as it may deem fit, which shall be at least equivalent to the
prevailing credit rating to the issue.

Credit Rating Agency

CRISIL Ratings Limited

Debenture Trustee

Catalyst Trusteeship Limited

Registrar & Transfer Agent

MUFG Intime India Private Limited

Issue Size

Up to Rs. 150,00,00,000/- (Rupees One Hundred and Fifty Crores)
including a Green shoe option of Rs. 50,00,00,000/- (Rupees Fifty Crores)

Minimum Subscription

Minimum bid lot shall be Rs.1 Crore and bids thereafter in the Multiples
of Rs.1 Lakh thereafter

Option to retain oversubscription
(Amount)

Up to Rs. 50,00,00,000/- (Rupees Fifty Crores Only)

Objects of the Issue / Purpose for
which there is requirement of

Issue proceed will be utilized for following purposes:
General Corporate Purpose — 10%
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funds

For ordinary course of business of Issuer including repayment/re-
financing of existing debt -10%
For deployment in business & growth of asset book-80%

The Issuer shall not use the proceeds of the Issue towards:

a. Any capital market instrument such as equity, debt, debt linked and
equity linked instruments or any other capital market related
activities;

Any speculative purposes.

c. Investment in the real estate sector, including the acquisition of land,
and/or any other real estate business. The expression "real estate
business" has the meaning given to it in the Foreign Exchange
Management (Non-Debt Instruments) Rules, 2019.

d. Providing/extending unsecured loans / consumer credit or making
any inter-corporate deposits to/in any subsidiary and/or associate
Issuer.

e. Providing any bill discounting facilities.

f. making any repayment of any loans availed from its directors and/or
Promoters; and/or

g. in contravention of any Applicable Law (including but not limited to
the NBFC Directions and the guidelines, rules or regulations of the
RBI applicable to Non-Banking Finance Companies.

In case the issuer is an NBFC and
the objects of the issue entail loan
to any entity who is a ‘group
Issuer' then disclosures shall be
made in the following format:

Not Applicable

Details of the utilization proceeds

The Company undertakes that proceeds of the present Issue shall not be
used for any purpose which may be in contravention of the regulations/
guidelines/ norms issued by the RBI/ SEBI/ ROC or the Stock Exchange.

Step Up Coupon Rate

In case of downgrade of the credit rating or assignment of any new credit
rating/outlook which is lower than the Credit Rating/outlook, of the
NCDs/ Issuer as on date of the Deemed Date of Allotment, the Coupon
Rate for the balance period would increase by 0.25% for each notch
downgrade in credit rating and the same will be with effect from the credit
rating downgrade date (“Step Up Coupon Rate”). Such increased rate of
interest shall be applicable from the date of such downgrade (“Step Up”).

Following the Step Up until the rating of the Debentures and/or Company
is restored to the Rating and/or the Company Rating (as the case may be),
if the rating of the Debentures and/or the Company is upgraded, the
prevailing Step Up Rate shall be decreased by 0.25% (Zero Decimal Five
zero percent) for each upgrade of 1 (one) notch from the rating of the
Debentures and/or the Company (until the rating of the Debentures and/or
the Company is restored to the Rating and/or the Company Rating (as the
case may be)) and such decreased rate of interest shall be applicable from
the date of such upgrade. PROVIDED THAT the decreased rate of interest
in accordance with this provision cannot, in any case, be lower than the
Coupon Rate at the time of allotment. The decrease in the coupon rate in
accordance with this paragraph (ii) shall not require any notice, intimation
or action on behalf of the Debenture Trustee or the Debenture Holders.

In case, credit rating from multiple rating agencies is available, upon the
downgrade, the lowest rating available for long term borrowing shall be
considered for the purpose of calculation of the effective Step-Up Coupon
Rate.

Coupon Rate

9.10% p.a. payable monthly

Coupon Payment Frequency

Monthly and on Final Redemption Date
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Coupon Payment Date(s)

The Coupon shall be payable monthly starting from the Deemed Date of
Allotment and on the Final Redemption Date(s) (subject to the Business
Day convention). The Coupon Payment Dates are specifically set out in
Annexure | (Illustration of Cash Flows) hereto.

Coupon Type / Coupon Rate
Parameter (Fixed, floating or
other structure)

Fixed

Coupon Reset Process/ Spread
Reset Process (including rates,
spread, effective date, interest rate
cap and floor etc.).

Not Applicable

Day Count Basis (Actual/Actual)

Actual/Actual.

All interest accruing for any Interest Period shall accrue from day to day
and be calculated on the basis of the actual number of days elapsed and a
year of 365 days (or 366 days in case of a leap year), at the applicable
Interest Rate and rounded off to the nearest Rupee

Interest on Application Money

Not Applicable

Default Coupon Rate

Without prejudice to the other rights of the Debenture Trustee (including

the right to call an Event of Default):

a) If, at any time, a Payment Default occurs, the Issuer agrees to pay
additional coupon at the rate of 2% (Two Percent) per annum over
and above the applicable Coupon Rate on all amounts outstanding
NCDs (including the Outstanding Principal Amounts and any
accrued but unpaid coupon) from the date of occurrence of such
Payment Default until such default is cured or the Debentures are
fully redeemed.

b) In case delay in execution of Deed Of Hypothecation (DOH) and/or
perfection of the Security over the Hypothecated Assets by filing
CHG-9 Form with ROC within requisite timelines, then the Issuer
shall pay additional coupon at the rate of 2% (Two Percent) per
annum over and above the applicable Coupon Rate on all amounts
outstanding under the NCDs (including the Outstanding Principal
Amounts and any accrued coupon) from the Issue Closure Date until
such time DTD and/or DOH is executed and /or perfected.

c) If, at any time, any other Event of Default occurs,the Issuer agrees to
pay an additional coupon at the rate of minimum 2% (Two Percent)
per annum over and above the applicable Coupon Rate on all
amounts outstanding from the date of occurrence of such a
breach/default, until the Debentures are fully redeemed or till the
covenants criteria has been replenished.

Tenor

24 (Twenty-Four) months from the Deemed Date of Allotment

Redemption Amount

Rs 1,00,000/- (Rupees One Lakh only) per Debenture

Final Redemption Date

June 02, 2028

Redemption Premium/ Discount | Not Applicable
Issue price Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture
Discount at which security is Not Applicable
issued and the effective coupon as

a result of such discount.

Premium/Discount at which Not Applicable
security is redeemed and the

effective yield as a result of such

premium/discount

Put Option Not Applicable
Put Option Date(s) Not Applicable
Put Option Price Not Applicable
Put Notification Time (Timelines | Not Applicable

by which the investor needs to
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intimate Issuer before exercising
the put)

Call Option Not Applicable
Call Option Date(s) Not Applicable
Call Option Price Not Applicable
Call Notification Time (Timelines | Not Applicable

by which the investor need to
intimate Issuer before exercising
the call)

Face Value

Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture

Minimum application and
multiples of Debt securities
thereafter

Minimum bid lot shall be Rs.1 Crore and bids thereafter in the Multiples
of Rs.1 Lakh thereafter

Issue Timing

10.00 AM to 12 .00 PM

1. Issue Opening Date

June 01, 2026

2. Issue Closing Date

June 01, 2026

3. Date of earliest closing of the
issue, if any.

Not Applicable

4. Pay-in Date

June 02, 2026

5. Deemed Date of Allotment

June 02, 2026

Manner of bidding in the issue

Open Bidding

Manner of allotment in the issue

Multiple yield allotment

Settlement Mode of the
Instrument

All coupon, principal repayments, additional coupon and other amounts, if
any, payable by the Issuer to the Debenture Holders shall be paid to the
Debenture Holders by electronic mode of transfer like RTGS/NEFT/direct
credit to such bank account within India as the Debenture Holders inform
the Issuer in writing and which details are available with the Registrar.

Settlement cycle

T+1

Depository

NSDL and CDSL

Disclosure of Interest/Dividend/
redemption dates

Please refer to Annexure I for the indicative cash flows.

Record Date A Register of Debenture Holders shall be maintained in accordance with
Section 88 of the Companies Act, 2013 and the Register of Debenture
Holders/the Register of Beneficial Owners, shall be closed 15 (Fifteen)
Calendar days prior to each Due Date.

All covenants of the Issue | There are no other covenants other than as prescribed in the Debt

(including side letters, accelerated
payment clause etc.)

Disclosure Documents.

Description regarding Security
(where applicable) including type
of security (movable/ immovable/
tangible etc.), type of charge
(pledge /  hypothecation /
mortgage etc.), date of creation of
security/ likely date of creation of
security, minimum security cover,
revaluation,  replacement  of
security, interest to the debenture
holder over and above the coupon
rate as specified in the Trust Deed

and disclosed in the Offer
Document / Placement
Memorandum.

The outstanding NCD amount, together with coupon, default coupon
remuneration of the Trustee, charges, fees, expenses and all other monies
due from the Issuer, shall be secured by (to the satisfaction of the NCD
holders):

a. Exclusive Fixed Charge via a deed of hypothecation over specific
asset portfolio of receivables/ on all present and future receivables of
the Issuer (“Hypothecated Assets”) with a security cover of 1.10 times
(“Minimum Security Cover”) to be maintained on the Outstanding
Amounts of the NCDs along with coupon thereon at all times during
the tenor of the NCDs. (“Security”)

The Issuer shall execute the Debenture Trust Deed and Deed of
Hypothecation prior to the Deemed Date of Allotment and perfect the
Security over the Hypothecated Assets by filing form CHG-9 with the
Registrar of Companies (ROC) with 30 (Thirty) calendar days from
execution of the Deed of Hypothecation.

Eligibility Criteria for the Hypothecated Assets to be maintained at all
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times during the tenor of the NCDs:

b. The Hypothecated Assets shall be current at all times and should not
have been restructured and/or rescheduled.

c. The Hypothecated Assets must comprise of only loans directly
originated by the Company and not loans purchased from any third
party.

d. The Hypothecated Assets are existing at the time of selection and
have not been terminated or prepaid.

e. The Hypothecated Assets should not include loans sourced under Co-
lending agreement

f. The Hypothecated Assets should not include retained portion of any
Direct Assignment Transaction.

g. The Hypothecated Assets shall be free from all encumbrances and are
not subject to any encumbrance (including, without limitation, any
lien or charge);

h. The Hypothecated Assets shall comply with applicable law including
RBI norms and guidelines.

i. The Hypothecated Assets shall not be generated from lending
provided by the Company to its associates, subsidiaries and/or related
parties.

j- All ‘know your customer’ requirements applicable in terms of

applicable law shall have been complied with in respect of the
Hypothecated Assets

k. The share of any state in the Hypothecated assets shall not exceed
25%.

In case of the replacement of Security or in the event of any fall in the
Security Cover below the Minimum-Security Cover, the Issuer shall be
obliged to reinstate the Security Cover to at least the Minimum-Security
Cover in terms of the Deed of Hypothecation, within 15 (Fifteen) calendar
days from the date of such fall in the Security Cover. The Company shall
execute such deeds, documents and writings and do such acts and things
in this regard as may be required by the Debenture Trustees.

Without prejudice to the obligation of the Issuer in terms of the foregoing,
the Issuer shall be liable to pay minimum 0.5% (Decimal Five Zero
percent) per annum additional coupon, over and above the applicable
Coupon Rate from the date on which the Security Cover falls below the
Minimum-Security Cover until the date on which it is reinstated in terms
of the Transaction Documents.

However, in no case reinstatement of such security cover shall exceed 15
(Fifteen) calendar days from the end of the preceding month wherein such
cover falls below the required cover.

In case of breach of any covenant/s, the Majority NCD holders shall have
the option to buy the Hypothecated Assets or cause the Hypothecated
Assets to be securitized (in whole or in part) and sold to a Special Purpose
Vehicle ("SPV") against the amounts outstanding under the NCDs.

Undertaking

The Issuer hereby undertakes that the Security to be created on the
Hypothecated Assets is free from all Encumbrances and is not subject to
any lien or charge.

Transaction Documents

The Issuer has executed/shall execute the documents including but not
limited to the following, as required, in connection with the Issue as per
latest SEBI guidelines of the Companies Act 2013 (as applicable) for
issuance of NCDs through private placement:

a. Debenture Trustee Agreement.
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General Information Document and Key Information Documents
(Collectively referred as “Debt Disclosure Documents”);

Term sheet.

Private Placement Offer Letter (Form PAS-4);

Debenture Trust Deed.

Deed of Hypothecation.

Such other documents as agreed between the Issuer and the
Debenture Trustee

Conditions Precedent to
Disbursement

The Company shall fulfil the following conditions precedent, to the
satisfaction of the Debenture Trustee, on or prior to the Deemed Date of

Allotment.

a. [Execution of the Transaction Documents.

b. Rating Rationale and press release from the Credit Rating Agency.

c. Rating Letter from the Credit Rating Agency

d. Debenture Trustee Consent Letter.

e. Due diligence certificate (Annexure IIA) issued by the Debenture

—

Trustee in accordance with the SEBI circular dated November 03,
2020 (bearing reference no
SEBI/HO/MIRSD/CRADT/CIR/P/2020/218) as amended from time
to time.

A certified copy of the resolution of the Issuer's board of directors
authorizing the issuance of the Debentures to be provided prior to the
Deemed Date of Allotment.

Duly certified true copy of KYC Documents of the Issuer along with
the LEI Number, MOA, AOA, Certificate of Incorporation and RBI
Registration Certificate.

BSE in-principal approval.

A certified copy of the resolution of the shareholders of the Issuer
under Sections 180(1)(a) and 180(1)(c) of the Companies Act, 2013 to
be provided prior to the Deemed Date of Allotment.

A certified copy of resolution of the shareholders of the Issuer under
Section 42 of the Companies Act, 2013.

Duly completed certified/ self-attested KYC Documents of the
Authorized Signatories of the Issuer who are executing the
Transaction Documents.

A certificate issued by the statutory auditor of the Issuer/ independent
chartered accountant, prior to the Deemed Date of Allotment
confirming that: (A) issuance of the Debentures would not cause any
borrowing, or similar limit binding on the Issuer to be exceeded; (B)
execution of the relevant Security Documents and creation of the
security interests, would not breach any limits under the constitutional
documents of the Issuer, the terms of any other contractual
arrangements entered into by the Issuer or any limits prescribed by the
shareholders or board of directors of the Issuer;

A certificate issued by the statutory auditor of the Issuer/ independent
chartered accountant, prior to the Deemed Date of Allotment,
certifying that there are no proceedings or claims for the recovery of
any Tax pending against the Issuer including, without limitation, any
income tax proceedings requiring it to obtain the consent of the
Assessing Officer under Section 281(1) of the Income Tax Act, 1961
for the purpose of creating security interest in respect of the secured
property.

The Issuer to provide a management undertaking that all the
borrowing facilities of the Issuer are standard in nature, the Issuer has
not defaulted in making any payments in respect thereto and the
Issuer has obtained all regulatory and statutory consents to issue
Debentures.

Conditions Subsequent to

The Issuer shall fulfill the following conditions subsequent, to the
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Disbursement

satisfaction of the Debenture Trustee, pursuant to the Deemed Date of

Allotment:

a. Receipt of Due diligence certificate (Annexure B) issued by the
Debenture Trustee in accordance with the SEBI circular dated

November 03, 2020 (bearing reference no
SEBI/HO/MIRSD/CRADT/CIR/P/2020/218) as amended from time
to time.

b. The Issuer shall ensure that the Debentures are credited into the
beneficial owner account(s) of the Debenture within 2 (Two)
Business Days from the relevant Deemed Date of Allotment.

c. The Issuer will ensure listing of Debentures on the BSE within 3
(Three) working days from the Issue Closure Date.

d. The Issuer shall file a copy of Form PAS-3 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014 with the
relevant registrar of companies within 15 days from the Deemed
Date of Allotment.

e. Perfection of the Security over the Hypothecated Assets by filing
Form CHG-9 with the Registrar of Companies within stipulated
timelines.

f.  The Debenture Trustee to record and register creation of the charge
by way of hypothecation over the Hypothecated Assets with the
CERSAI within 30 days from the execution of Security Documents.

g. The Issuer shall provide the details on utilisation of funds raised
through the issue of Debentures duly certified by the Issuer’s
Independent auditor to the Debenture Trustee within 90 (Ninety)
Calendar days from the Deemed date of Allotment.

h. Execution of any other documents as the Debenture Trustee may
require.

Representation & Warranties

Holders, as follows which representations and warranties shall be made as
on the date of the Debt Disclosure Documents and shall be deemed to be
repeated on each date until the Final Settlement Date:

1. Status

i. The Issuer has been duly incorporated, organized and is validly
existing, under applicable law.

ii. The Issuer is a non-banking financial company registered with
the RBI, or such other regulatory authority (if applicable) and
such registration is valid and subsisting;

iii. The Issuer has the corporate power, authority and all material
permits, approvals, authorizations, licenses, registrations, and
consents including registrations, to own and operate its assets
and to carry on its business in substantially the same manner as it
is currently conducted.

2. Binding Obligations

The obligations expressed to be assumed by it under the Transaction
Documents are legal, valid, binding and enforceable obligations.

3. Non-conflict with other obligations

The entry into and performance by the Issuer of, the transactions
contemplated by the Transaction Documents do not and will not
conflict with:
i. any Applicable Law (including, without limitation, any laws
and regulations regarding anti-money laundering or terrorism
financing, and similar financial sanctions);
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its constitutional documents.

any agreement or instrument binding upon it or any of its assets,
including but not limited to any terms and conditions of the
Financial Indebtedness availed of by the Issuer.

The Issuer has been timely servicing all Debt Obligations
subsisting as on the Deemed Date of Allotment, without any
default or delay.

4. Power and authority

It has the power to issue the NCDs and enter into, performs and
delivers, and has taken all necessary action to authorize its entry into,
performance and delivery of, the Transaction Documents to which it

is

a party and the transactions contemplated by those Transaction

Documents.

5. Validity and admissibility in evidence

All approvals, authorizations, consents, permits (third party, statutory
or otherwise) required or desirable:

1.

iii.

to enable it lawfully to enter into, exercise its rights and comply
with its obligations in the Transaction Documents to which it is
a party.

to make the Transaction Documents to which it is a party
admissible in evidence in its jurisdiction of incorporation; and
for it to carry on its business, and which are material, have been
obtained or effected and are in full force and effect.

6. No default

No Event of Default or potential event of default has currently
occurred and is continuing or would be expected as a result from
the execution or performance of any Transaction Documents or
the issuance of the Debentures.

No other event or circumstance is outstanding which constitutes
(or which would, with the lapse of time, the giving of notice, the
making of any determination under the relevant document or any
combination of the foregoing, constitute) a default or termination
event (however described) under any other agreement or
instrument which is binding on the Issuer or any of its Assets or
which might have a Material Adverse Effect.

7. Pari-Passu Ranking

Each Debenture issued by the Issuer will constitute direct, senior
and secured obligations of the Issuer. The claims of the Debenture
Holders shall be akin to the claims of senior, secured investors /
lenders and shall rank pari-passu to all senior, secured
indebtedness of the Issuer.

Each of the Debenture Holders shall inter-se rank pari-passu in
relation to their rights and benefits in relation to the Debentures,
without any preference or privilege.

8. Legal / Litigation Matters

i

There are no claims, investigations or proceedings before any
court, tribunal or governmental authority in progress or pending
against or relating to the Issuer, which would have a Material
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iii.

Adverse Effect.

There are no unfulfilled or unsatisfied judgments or court orders in
respect of the Issuer.

The Issuer has not taken any action nor has it taken any legal
proceedings or other procedure or steps in relation to any
bankruptcy proceedings or no order has been passed for its
winding-up, dissolution or re-organization or for the enforcement
of any security over its assets or for the appointment of a
liquidator, supervisor, receiver, administrator, administrative
receiver, trustee or other similar officer for it or in respect of its
assets.

No misleading information

All information provided by the Issuer to the Debenture
Trustee/Debenture Holders is true and accurate in all material
respects, such as at the date it was provided or as at the date (if any)
at which it is stated and is not misleading due to omission to state a
fact or otherwise.

10. Compliance; Corporate Matters

iii.

iv.

Vi.

The Issuer has complied with Applicable Law, including without
limitation, the Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulation, 2021 and all
other Applicable Law in respect of the issuance of the Debentures
and for the performance of the Issuer of its obligations with
respect to the Debentures, and to carry on its business.

There has not been and there is no investigation or enquiry by, or
order, decree, decision or judgment of any Governmental
Authority issued or outstanding or to the best of the Issuer's
knowledge (after making due and careful enquiry), anticipated
against the Issuer which would have a Material Adverse Effect.

No notice or other communication (official or otherwise) from any
Governmental Authority has been issued or is outstanding or to the
best of the Issuer's knowledge (after making due and careful
enquiry), anticipated with respect to an alleged, actual or potential
violation and/or failure to comply with any such Applicable Law
or requiring them to take or omit any action.

The Issuer shall complete all necessary formalities including all
filings with and notices to the relevant regulatory authorities as
may be required, including but not limited to the designated stock
exchange (if applicable) and the ROC and obtain all consents and
approvals required for the completion of the Issue.

All legal and procedural requirements specified in the
Constitutional Documents or required under the Applicable Law
have been duly complied with in all respects in relation to the
issue of the Debentures.

The registers and minute books (including the minutes of the

board and general meetings) required to be maintained by the

Issuer under Applicable Law:

1. are up-to-date and have been maintained in accordance with
the Applicable Law;
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2. comprise complete and accurate records of all information
required to be recorded in such books and records; and

3. no notice or allegation that any of them are incorrect and/or
should be rectified has been received.

11. Assets

Except for the security interests and encumbrances created and
recorded with the ROC (available using CIN
U65923TN2007PLC064550) on the website
http://www.mca.gov.in/MCA21/index.html under the heading Index
of Charges), the Issuer has, free from any security interest or
encumbrance, the absolute legal and beneficial title to, or valid leases
or licenses of, or is otherwise entitled to use (in each case, where
relevant, on arm's length terms), all material Assets necessary for the
conduct of its business as it is being, and is proposed to be,
conducted.

12. Financial statements; Accounts and Records

ii.

iil.

Its audited financial statements, most recently provided to the
Debenture Trustee as of March 31, 2026, were prepared in
accordance with Applicable Accounting Standards consistently
applied save to the extent expressly disclosed in such financial
statements.

Its audited financial statements as of March 31, 2026, provided to
the Debenture Trustee, give a true and fair view and represent its
financial condition and operations during the Financial Year save
to the extent expressly disclosed in such financial statements.

The books of accounts of the Issuer have been fairly and properly
maintained, the accounts of the Issuer have been prepared in
accordance with Applicable Law and the Applicable Accounting
Standards, so as to give a true and fair view of the business
(including the assets, liabilities and state of affairs) of the Issuer
and its subsidiaries. The Issuer has a proper, efficient and effective
book-keeping and accounting system in place as well as adequate
professional staff, including maintaining of accounts showing the
loan drawings, payments, coupon etc.

13. Solvency

il.

iii.

The Issuer is able to, and has not admitted its inability to, pay its
debts as they mature and has not suspended from making
payments of any of its debts and it has not been deemed by a court
to be unable to pay its debts for the purposes of Applicable Law,
nor will it become unable to pay its debts for the purposes of
Applicable Law as a consequence of entering into the Transaction
Documents.

The Issuer, by reason of actual or anticipated financial difficulties,
has not commenced, and does not intend to commence,
negotiations with one or more of its creditors with a view to
rescheduling its Financial Indebtedness.

The value of the Assets of the Issuer is more than its liabilities
(taking into account contingent and prospective liabilities) and it
has sufficient capital to carry on its business.

33




iv.

V.

No insolvency or bankruptcy process has commenced under
Applicable Law in respect of the Issuer (including pursuant to the
IBC and the Insolvency and Bankruptcy (Insolvency and
Liquidation Proceedings of Financial Service Providers and
Application to Adjudicating Authority) Rules, 2019) as amended
from time to time.

No reference has been made, or enquiry or proceedings
commenced, in respect of the Issuer, before the National
Companies Law Tribunal or under any mechanism or prescription
of the RBI in respect of resolution/restructuring of stressed assets
(including without limitation, under the Stressed Assets
Framework).

14. Hypothecated Assets

ii.

iii.

The Hypothecated Assets are the sole and absolute property of the
Issuer, and the Issuer has a clear and marketable title to the
Hypothecated Assets.

Other than the security interest created/to be created pursuant to
the Transaction Documents, the Hypothecated Assets are free from
any other mortgage, charge or encumbrance and are not subject to
any lis-pendens, attachment, or other order or process issued by
any Governmental Authority.

None of the Client Loans comprising the Hypothecated Assets
have been previously sold, transferred or assigned to any other
bank or financial institution.

The Transaction Documents executed or to be executed constitute,
and shall constitute legal, valid and enforceable security interest in
favour of the Debenture Trustee and for the benefit of the
Debenture Holders on all the assets thereby secured and all
necessary and appropriate consents for the creation, effectiveness,
priority and enforcement of such security have been obtained.

The Issuer is not aware of any document, judgment or legal
process or defects affecting the title, ownership of the
Hypothecated Assets which has remained undisclosed and/or
which may have a Material Adverse Effect.

15. Material Adverse Effect

ii.

No Material Adverse Effect has occurred, including without
limitation, in relation to the business, condition, operations,
performance or prospects of the Issuer.

There are no circumstances existing which could give rise, with
the passage of time or otherwise, to a Material Adverse Effect.

16. Illegality

It is not illegal or unlawful for the Issuer to perform any of its
obligations under the Transaction Documents.

17. Tax Laws

i.

The Issuer has complied with all the requirements specified under
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the Tax laws as applicable to the Issuer in relation to returns,
computations, notices and information which are, or are required
to be made or given by the Issuer to any Tax authority for taxation,
and for any other Tax or duty purposes, have been made and are
correct.

ii. ~The Issuer has not received any notice of any Tax disputes or other
liabilities of Taxes in respect of which a claim has been made or
notice has been issued against the Issuer.

18. No Immunity

Neither the Issuer nor any of its assets are entitled to immunity from
suit, execution, attachment or other legal process in its jurisdiction of
incorporation. The issuance of the Debentures (and the Transaction
Documents) constitutes, and the exercise of the Issuer's rights and
performance of and compliance with its obligations in relation
thereto, will constitute, private and commercial acts done and
performed for private and commercial purposes.

19. Confirmations pursuant to the Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulation, 2021,
as amended from time to time:

With effect from the date of filing of the Transaction Documents as
applicable with the BSE, as on the date of filing of the Debt
Disclosure Documents with the BSE in accordance with the
Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulation, 2021:

i.  the Issuer or the Promoter / Promoter Group of the Issuer, or the
directors of the Issuer have not been debarred from accessing
the securities market or dealing in securities by the Securities
and Exchange Board of India.

ii. no Promoter of the Issuer or director of the Issuer is a promoter
or director of any another Issuer which is debarred from
accessing the securities market or dealing in securities by
Securities and Exchange Board of India.

iii. no Promoter of the Issuer or director of the Issuer is a fugitive
economic offender; and

iv. no fines or penalties levied by Securities and Exchange Board
of India or designated stock exchange is pending to be paid by
the Issuer.

For the purposes of the Debt Disclosure Document:

“Material Adverse Effect” means in relation to any entity, the effect or
consequence of an event, circumstance, occurrence or condition, including
change in credit rating/outlook/opinion, change in Senior Management
team, change in the statutory auditor of the Company other than required
by the applicable law, change in Board member which has caused, as of
any date of determination, or change in applicable regulation by any
regulatory authority impacting the current business model or could
reasonably be expected to cause a material and adverse effect on (i) the
financial condition, business or operation of the entity which in the
opinion of the Debenture Holder is prejudicial to the ability of the entity
to perform its obligations under the Transaction Documents; (ii) on the
rights or remedies of the Debenture Holder hereunder or under any other
Transaction Document (iii) Any legal or regulatory decision resulting in
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the debarment/ suspension/revocation of the non-banking finance
company license /prohibition of further sanctions/disbursal/business
activities/ collections of loans of the Issuer (iv) the ability of the entity to
perform its obligations under the Transaction Documents; or (v) the
legality, validity or enforceability of any of the Transaction Documents or;
(vi) event, occurrence, fact, condition, change, development or effect,
pending or threatened litigation, investigation or proceeding, that is or
may be materially adverse for the Security.

“Final Settlement Date” shall mean the date on which all payments have
been irrevocably discharged in full and all the Debentures have been
redeemed by the Issuer in full in accordance with the terms of the
Transaction Documents and the Debenture Holders have provided a
written confirmation of the same to the Issuer (with a copy marked to the
Debenture Trustee).

Affirmative and Reporting
Covenants

The Issuer hereby covenants with the Debenture Trustee that the Issuer
shall at all times till the Final Settlement Date:

1. Use of Proceeds

use the proceeds of the Issue only for the Purpose and in accordance
with Applicable Law and the Transaction Documents.

2. Costs and Expenses

pay all actual costs, charges and expenses in any way incurred by
the Debenture Trustee towards protection of the Debenture Holders'
interests, including traveling and other allowances and such taxes,
duties, costs, charges and expenses in connection with or relating to
the Debentures subject to such expenses, costs or charges being
approved in writing by the Company before they are incurred and
shall not include any foreign travel costs;

3.  Payment of Rents, etc.

pay all rents, royalties, taxes, rates, levies, cesses, assessments,
impositions and outgoings, governmental, municipal or otherwise
imposed upon or payable by the Company as and when such
amounts are payable;

4.  Preserve Corporate Status

() diligently preserve and maintain its corporate existence and
status and all rights, privileges, and concessions now held or
hereafter acquired by it in the conduct of its business.

(i) comply with all acts, authorizations, consents, permissions,
rules, regulations, orders and directions of any Governmental
Authority; and

(i) not do or voluntarily suffer or permit to be done any act or
thing whereby its right to transact its business might or could
be terminated or whereby payment of the Outstanding
Amounts might or would be hindered or delayed.

5. Pay Stamp Duty
pay all such stamp duty (including any additional stamp duty), other

duties, taxes, charges and penalties, if and when the Company may
be required to pay according to the applicable state laws. In the
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10.

event the Company fails to pay such stamp duty, other duties, taxes
and penalties as aforesaid, the Debenture Trustee shall be at liberty
(but shall not be bound) to pay such amounts and the Company
shall reimburse the aforementioned amounts to the Debenture
Trustee on demand.

Furnish Information to Debenture Trustee

(i) provide to the Debenture Trustee or its nominee(s)/agent(s)
such information/copies of relevant extracts as they may
require on any matters relating to the business of the Company
or to investigate the affairs of the Company.

(i1)) allow the Debenture Trustee to make such examination and
investigation as and when deemed necessary and shall furnish
the Debenture Trustee with all such information as they may
require and shall pay all reasonable costs, charges and expenses
incidental to such examination and investigation.

(iii) provide to the Debenture Trustee or its nominee(s)/agent(s)
such information/copies of relevant extracts as they may
require for the purpose of filing any relevant forms with any
Governmental Authority (including but not limited to the
CERSAI) in relation to the Debentures and the Hypothecated
Assets;

(iv) furnish reports to the Debenture Trustee any and all
information required to be provided to the Debenture Holders
under Applicable Law;

Redressal of Grievances

promptly and expeditiously attend to and redress the grievances, if
any, of the Debenture Holders. The Company further undertakes
that it shall promptly comply with the suggestions and directions
that may be given in this regard, from time to time, by the
Debenture Trustee and shall advise the Debenture Trustee
periodically of the compliance;

Comply with Investor Education and Protection Fund Requirements
comply with the provisions of the Companies Act relating to
transfer of unclaimed/ unpaid amounts of coupon on Debentures
and redemption of Debentures to Investor Education and Protection
Fund ("IEPF"), if applicable to it. The Company hereby further
agrees and undertakes that until the Final Settlement Date it shall
abide by the regulations, rules or guidelines/ listing requirements if
any, issued from time to time by the Ministry of Corporate Affairs,
RBI, SEBI or any other competent Governmental Authority;

Corporate Governance; Fair Practices Code

comply with any corporate governance requirements applicable to
the Company (as may be prescribed by the RBI, or any other
Governmental Authority) and the fair practices code prescribed by
the RBI;

Further Assurances

(i) provide details of any material litigation, arbitration or
administrative proceedings.
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(i)

(iii)

(iv)

™)

(vi)

comply with any monitoring and/or servicing requests/calls
from the Debenture Trustee on a quarterly basis and at such
other time periods as the Debenture Trustee may reasonably
request.

execute and/or do, at its own expense, all such deeds,
assurances, documents, instruments, acts, matters and things, in
such form and otherwise as the Debenture Trustee may
reasonably or by Applicable Law require or consider necessary
in relation to enforcing or exercising any of the rights and
authorities of the Debenture Trustee;

obtain, comply with the terms of and do all that is necessary to
maintain in full force and effect all authorizations and licenses
necessary to enable it to lawfully enter into and perform its
obligations under this Deed or to ensure the legality, validity,
enforceability or admissibility in evidence in India of this
Deed;

comply with:

(A) all Applicable Law (including but not limited to the
Companies Act, the environmental, social and taxation
related laws, all directions issued by regulatory authority,
as applicable in respect of the Debentures and obtain such
regulatory approvals as may be required from time to
time;

(B) the Debenture Trustees Regulations as in force from time
to time, in so far as they are applicable to the Debentures
and furnish to the Debenture Trustee such data,
information, statements and reports as may be deemed
necessary by the Debenture Trustee in order to enable
them to comply with the provisions of Regulation 15 of
the Debenture Trustees Regulations thereof in
performance of their duties in accordance therewith to the
extent applicable to the Debentures;

(C) the provisions of the Companies Act in relation to the
Issue;

(D) procure that the Debentures are rated and continue to be
rated until the Final Settlement Date;

(E) ensure that, at time of making any payment of coupon or
repayment of the principal amount of the Debentures in
full or in part, the Company shall do so in the manner that
is in accordance with Applicable Law relating to Tax but
without, in any way requiring the Company to incur any
additional costs, expenses or taxes and the Company shall
avail of all the benefits available under any treaty
applicable to the Company and/or the Debenture Holders;
and

(F) if so required, the terms of Chapter XI (Operational
framework for transactions in defaulted debt securities
post maturity date/ redemption date) of the Listed NCDs
Master Circular, and provide all details/intimations to the
Debenture Trustee, the Depositories, and BSE (as the case
may be) in accordance with therein;

to the extent applicable, it will submit to the Debenture
Trustee, on a quarterly basis, a certificate from the statutory
auditor of the Company giving the value of receivables/book
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11.

debts; and

(vii) it will provide all necessary assistance and cooperation to, and

permit the Debenture Trustee to conduct periodical checks,
verifications, due diligence and other inspections (at such
frequency and within such timelines as may be determined by
the Debenture Trustee) in respect of the books and accounts of
the Company and the Hypothecated Assets.

Security

The Company hereby further agrees, declares and covenants with
the Debenture Trustee as follows:

(1)

(i)

(iii)

(iv)

™)

(vi)

the Debentures shall be secured by way of an exclusive and
continuing charge on the Hypothecated Assets in favour of the
Debenture Trustee for the benefit of the Debenture Holders on
or prior to the Deemed Date of Allotment.

all the Hypothecated Assets that will be charged to the
Debenture Trustee under the Deed of Hypothecation shall
always be kept distinguishable and held as the exclusive
property of the Company specifically appropriated to the
Transaction Security and be dealt with only under the
directions of the Debenture Trustee.

the Company shall not create any charge, lien or other
encumbrance upon or over the Hypothecated Assets or any part
thereof except in favour of the Debenture Trustee nor will it do
or allow anything that may prejudice the Transaction Security.

the Debenture Trustee shall be at liberty to incur all costs and
expenses as may be necessary to preserve the Transaction
Security and to maintain the Transaction Security undiminished
and claim reimbursement thereof.

to create the security over the Hypothecated Assets as
contemplated in the Transaction Documents on or prior to the
Deemed Date of Allotment by executing the duly stamped
Deed of Hypothecation.

to register and perfect the security interest created thereunder
by filing Form CHG-9 with the concerned ROC and ensuring
and procuring that the Debenture Trustee files the prescribed
Form I with CERSAI reporting the charge created to the
CERSALI in relation thereto in accordance with the timelines set
out in the Deed of Hypothecation.

(vii) the Company shall, at the time periods set out in the Deed of

Hypothecation, provide a list of the Hypothecated Assets to the
Debenture Trustee over which charge is created and subsisting
by way of hypothecation in favour of the Debenture Trustee
(for the benefit of the Debenture Holders) and sufficient to
maintain the Security Cover.

(viii) the Company shall, within the timelines prescribed under

the Deed of Hypothecation, add fresh receivables/Client Loans
to the Hypothecated Assets so as to ensure that the Security
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12.

13.

Cover is maintained or replace such Hypothecated Assets that
do not satisfy the eligibility criteria prescribed in the
Transaction Documents.

(ix) the Company shall, on a half yearly basis, as and when
required by the Debenture Trustee, give full particulars to the
Debenture Trustee of all the Hypothecated Assets from time to
time;

(x) furnish and verify all statements, reports, returns, certificates
and information from time to time and as required by the
Debenture Trustee in respect of the Hypothecated Assets.

(xi) furnish and execute all necessary documents to give effect to
the Hypothecated Assets;

(xii) the Hypothecated Assets shall fulfil the eligibility criteria set
out in the Deed of Hypothecation;

(xiii) nothing contained herein shall prejudice the rights or
remedies of the Debenture Trustee and/or the Debenture
Holders in respect of any present or future security, guarantee
obligation or decree for any indebtedness or liability of the
Company to the Debenture Trustee and/or the Debenture
Holders;

(xiv) the Debenture Holders shall have a beneficial interest in
the Hypothecated Assets of the Company which have been
charged to the Debenture Trustee to the extent of the
Outstanding Amounts of the Debentures under this Deed; and

(xv) to forthwith upon demand by the Debenture Trustee, reimburse
to the Debenture Trustee all amounts paid by the Debenture
Trustee to reasonably protect the Hypothecated Assets and such
amounts shall be deemed to be secured by the Hypothecated
Assets;

Filings; Compliance with Applicable Law

The Company hereby further agrees, declares and covenants with
the Debenture Trustee as follows:

(i) The Company shall comply with the relevant provisions of the
SEBI LODR Regulations applicable to listed entities which
have listed their non-convertible securities, including (to the
extent applicable), the provisions of Chapter II (Principles
governing disclosures and obligations of listed entity), Chapter
III (Common obligations of listed entities), Chapter IV
(Obligations of a listed entity which has listed its specified
securities and non-convertible debt securities), and Chapter V
(Obligations of listed entity which has listed its non-
convertible securities) of the SEBI LODR Regulations;

Execution of Transaction Documents

in the event of any delay in the execution of any Transaction
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14.

15.

16.

Document (including this Deed, or the Deed of Hypothecation) or
the creation of security in terms thereof and/or any delay to file
Charge 9 Form with ROC to perfect the security within the
prescribed timelines, the Company will, at the option of the
Debenture Holders, either:

(i) if so required by the Debenture Holders, refund the
Application Money together with coupon (including coupon
accrued) at the Coupon Rate/discharge the Secured
Obligations; and/or

(i) pay to the Debenture Holders additional coupon at the rate of
2% (two percent) per annum on the Outstanding Amounts
(including the Outstanding Principal Amounts and accrued
coupon) in addition to the Coupon Rate from the date of
closing of the Issue until the relevant Transaction Document
is duly executed or the security is duly created and/or
perfected in terms thereof or the Secured Obligations are
discharged (whichever is earlier);

Internal Control

maintain internal control for the purpose of:

(i)  preventing fraud on amounts lent by the Company; and

(i) preventing money being used for money laundering or illegal
purposes;

Audit and Inspection

subject to the providing of a prior notice of 15 (fifteen) days, permit
visits and inspection of books of records, documents and accounts
to the Debenture Trustee of the Debenture Holders at such time
periods as may be reasonably requested by them;

Filings, Information to the Debenture Trustee

The Issuer shall submit to the Debenture Trustee and to the
Debenture Holder(s), if so requested) within 120 (One Hundred
and Twenty) days from the close of each Financial Year:

i.  its duly audited annual financial statements;

ii. a certificate from a director of the Issuer/ the chief financial
officer of the Issuer confirming that no Event of Default or
potential Event of Default has occurred or is subsisting;

iii.  all information/ documents required to be submitted by the
Issuer to the RBI on an annual basis in respect of such
Financial Year.

iv.  Such other information as may be required to be complied by
the Issuer as per the applicable regulations.

The Issuer shall submit to the Debenture Trustee (and to the
Debenture Holder(s), if so requested), within 60 (Sixty) calendar
days from the close of each quarter in a Financial Year in the
format acceptable to primary debenture holder:

i. its quarterly financials along with the relevant schedules
thereto;

ii. ~ MIS on operations, Static Portfolio Cuts, Portfolio at Risk
data & write-off report , Restructured Portfolio, Monthly
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iii.

Vi.

Vil.

viii.

Xi.

Xil.

collection and monthly collection efficiency, Monthly
disbursement data

Certified list of the directors on the board of directors of the
Issuer and shareholding pattern of the Issuer;

the details of transactions with related parties and balances
outstanding on a quarterly basis;

the debt profile of the Issuer (including, without limitation,
the non-convertible debentures issued by the Issuer) with
detailed terms of borrowings availed by the Issuer;

Asset liability management (“ALM”) statement of the Issuer
for such quarter;

Liquidity position of the Issuer at the end of such quarter;
Copy of the filings/ returns filed by the Issuer with the RBI
for and during such quarter;

Information on any fraud amounting to more than Rs.
50,00,000/;

a certificate signed by the chief financial officer of the Issuer
confirming the change in any accounting practices/policies
and compliance of the Issuer with the Financial Covenants(If
applicable)

A certificate from the management confirming that the Issuer
is in compliance with Digital Lending Guidelines (reference
RBI as of August 10, 2022 and September 02, 2022)

Such other information as may be required to be complied by
the Issuer as per the applicable regulations;

c. Event Based Reporting

The Issuer shall provide to the Debenture Trustee and to the
Debenture Holder(s), information in respect of the following
events forthwith and in any event not later than 10 (Ten) calendar
days from the occurrence of such event:

@

(ii)

(iii)

()

)

(vi)

(vii)

Any changes effected in shareholding structure of the Issuer
except for primary capital infusion in equity;

Any change in the composition of the board of directors of
the Issuer;

Any amendment to the constitutional documents of the
Issuer;

Any Material Adverse Effect;

Any dispute, litigation, investigation or other proceeding
against the Issuer and/ or any notice in this regard received
by the Issuer;

Resignation of the Statutory Auditor of the Company along
with its resignation letter;

Details of changes in accounting practices/policies.

d. Asset Cover Statement

The Issuer to provide Management Certified a list (on
monthly basis) of specifics loan receivables/identified book
debts to the Debenture Trustee/ Debenture Holder over which
the charge is created and subsisting by way of hypothecation
in favour of the Debenture Holder (“Monthly Hypothecated
Asset Report”) on the letter head of the Issuer signed by
authorized signatory within 15 (Fifteen) calendar days of the
end of each month.
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17.

18.

2. The Issuer shall provide to the Debenture Trustee a certificate
certified by an Independent Chartered Accountant confirming
the Hypothecated Assets on a quarterly basis within 60
(Sixty) calendar days from the end of each quarter.

The Issuer shall provide to the Debenture Trustee and to the
Debenture Holder(s), information in respect of the following events
forthwith and in any event not later than 1 (One) business day from
the occurrence of such event:

() any legal proceeding/ notice instituted against/ received by
the Issuer;

(i) default in any Financial Indebtedness/ obligations to any
creditors.

(iii) Any application or petition filed for the dissolution or re-
organization of the Issuer;

(iv) Occurrence of any Event of Default or potential Event of
Default

Other notification/ intimation to the Debenture Trustee:

The Issuer shall provide information to the Debenture Trustee in
respect of the following promptly on the occurrence of such event:

notify the Debenture Trustee in writing, of any notice of an
application or petition for insolvency and/ or winding up having
been made or receipt of any statutory notice of insolvency and/ or
winding up under the provisions of the Act or any other notice
under any other Applicable Law or otherwise of any suit or legal
process intended to be filed affecting the title to the property of the
Issuer;

notify the Debenture Trustee in writing, if it becomes aware of any
fact, matter or circumstance which would cause any of the
representations and warranties under any of the Transaction
Documents to become untrue or inaccurate or misleading in any
respect;

provide to the Debenture Trustee such further information regarding
the financial condition, business and operations of the Issuer as the
Debenture Trustee may request;

notify the Debenture Trustee promptly of any revision in the rating
or assignment of a fresh rating provided by any Rating Agency to
the Debentures;

inform the Debenture Trustee promptly about any failure to create,
perfect and maintain the Security and about all orders, directions,
notices of court/tribunal affecting the Hypothecated Assets;

The Issuer agrees that it shall forward to the Debenture Trustee
promptly:

a) a copy of the statutory auditors’ and directors’
annual report, balance sheet and profit and loss
account and of all periodical and special reports at
the same time as they are issued;
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19.

20.

21.

b) a copy of all the notices, call letters, circulars, etc.
of the meetings of debt security holders at the
same time as they are sent to the holders of debt
securities or advertised in the media.

The Issuer shall forthwith provide a written intimation to the
Debenture Trustee of any event which constitutes an Event of
Default or which may with the expiry of time be classified as an
Event of Default, specifying the nature of such event and any steps
the Issuer is taking and proposes to take to remedy the same.

The Issuer shall keep the Debenture Trustee informed of all the
orders, directions or notices of any court or tribunal affecting or
likely to affect the assets (or any part thereof) of the Issuer.

The Issuer shall forthwith provide to the Debenture Trustee the
details of any litigation, arbitration or administrative proceedings
filed or initiated against the Issuer.

Submit to the Debenture Trustee, if so requested, a statement that
the assets of the Issuer which are available by way of security is/are
sufficient to discharge the claims of the Debenture Holders as and
when they become due.

Such information as the Debenture Trustee may require as to all
matters relating to the business, property and affairs of the Issuer
that materially impacts the interests of the Debenture Holders and
provide access to relevant books of accounts, documents and
records in relation to this Issue and to enter into or upon and to
view and inspect the state and condition of all the Hypothecated
Assets, together with all records, registers of the Issuer including
the registers relating to the Hypothecated Assets as required by the
Debenture Trustee and to take copies and extracts thereof.

The Issuer hereby agrees and undertakes that the Promoter Debt if
any shall at all times be contractually subordinated (in ranking and
payment) to the Secured Obligations, at any time after the
occurrence of an Event of Default/ Optional Accelerated
Redemption Event, no payments shall be made in respect of the
Promoter Debt except with the express written intimation of the
Debenture Trustee (acting on the instructions of the Majority
Debenture Holders).

The Issuer hereby further agrees, declares and covenants with the
Debenture Trustee as follows:

(i) The Debentures shall be secured by way of a first ranking
exclusive charge on the Hypothecated Assets;

(i) that the Issuer is not aware of any document, judgment or
legal process or defects affecting the title, ownership of the
Security which has remained undisclosed and/or which may
have Material Adverse Effect on the Debenture Holders.

Filings

The Issuer shall cooperate with the Debenture Trustee/ in
connection with any assistance the Debenture Trustee/ may
require for the purpose of submitting information in relation to the
Debentures and the Transaction Documents to any relevant
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information utility in accordance with the IBC, and to confirm or
authenticate all filings and information sought to be uploaded, and
update or modify or rectify any errors in such financial
information submitted.

For the purposes of this NCD issuance:

“Financial Year” shall mean the financial year of the Issuer used for the
purposes of accounting;

“IBC” shall mean the Insolvency and Bankruptcy Code, 2016 and the
rules and regulations issued in respect thereof, as the same may be
amended, modified and supplemented from time to time;

“Majority Debenture Holder(s)” shall mean Debenture Holder(s) holding
an aggregate amount representing not less than 51% (Fifty-One per cent)
of the value of the nominal amount of the Debentures for the time being
outstanding;

“Promoter Debt” shall mean all existing and future Financial Indebtedness
availed of by the Issuer from the Promoters.

“Secured Obligations” means all present and future obligations (whether
actual or contingent and whether owed jointly or severally or in any
capacity whatsoever) of the Company to the Debenture Holders or the
Debenture Trustee under the Transaction Documents, including without
limitation, the making of payment of any coupon/ coupon accrued
thereon, redemption of principal amounts, the default coupon, additional
coupon, liquidated damages and all fees, costs, charges, expenses and
other amounts payable by the Company in respect of the Debentures.

Negative Covenants

The Company hereby covenants with the Debenture Trustee that the
Company shall not undertake any of the following without obtaining prior
written consent of the Majority Debenture Holders. Provided however,
that in the event the Company seeks a prior written consent from all the
Debenture Holder(s) in relation to any action under any of the below
covenants that the Company proposes to take and the Majority Debenture
Holders do no respond within a period 30 (Thirty) calendar days from the
date of such written request (even upon a written reminder made by the
Company to all the Debenture Holder(s) after the expiry of 15 (Fifteen)
calendar days from the date of such written request), the consent of the
Majority Debenture Holders shall be deemed to be provided to the
Company for undertaking any such action and the Company shall be
permitted to undertake such action without obtaining any further consent
from the Majority Debenture Holder(s):

a) Change the general nature of its business from that which is
permitted as Non-Banking Finance Company by the RBI.

b) Change in its Constitutional Documents in any material way or
reduce its authorized capital in any way which would
prejudicially affect the interests of the Debenture Holders.

c¢) Any change in the capital structure (except an increase in
Authorised Share Capital) of the Issuer at any point of time during
the tenor of the NCDs.

d) Change in the financial year end from 31% March unless such
change is mandatorily required to be made for compliance with
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2

h)

3

Applicable Law.

Until the Final Settlement Date, the Company will procure and
ensure that the Promoter will not exit from or reduce its
involvement from the management activities of the Company as is
subsisting on the Effective Date. Without prejudice to the
foregoing, the Company will procure and ensure that Promoter
will continue to maintain an executive role in the Company until
the Final Settlement Date.

Declare or pay any dividend or make any distributions on its share
capital (other than dividends or distributions payable on shares of
the Company), unless:

i. the proposed payment or distribution is out of net income of
the current Financial Year (excluding any amount resulting
from the revaluation of any of the Company's assets);

ii. no Event of Default has occurred and is then continuing, or
could occur or is reasonably likely to occur, as a result of
such payment or declaration of any dividend or distribution
and after giving effect to any such action; and

iii. the Company is in compliance with the Financial Covenants

iv. pay or declare any dividend to its shareholders in any year,
during the tenor of the Debentures, until the Issuer has paid or
has made satisfactory provision for payment of the
installments of the principal due and interests/coupon due on
the Debentures;

Undertake or permit any merger, consolidation, re-organization,
scheme of arrangement or compromise with its creditors or
shareholders or effect any scheme of amalgamation or
reconstruction.

Acquire any company, business or undertaking if the amount of
the acquisition cost, whether paid by cash or otherwise, when
aggregated with the aggregate acquisition cost of any other
companies, business or undertaking acquired by it during that
financial year exceeds 10% (ten percent) of the Equity.

Acquire (or agree to acquire) any shares, stocks, securities or
other interest in any joint venture; or transfer any assets or lend to
or guarantee or indemnify or give security for the obligations of a
joint venture (or agree to transfer, lend, guarantee, indemnify or
give security for the obligations of a joint venture).

The Issuer shall not:

i.  enter into any transaction with any person or enter into or
continue business relations with its sharecholders,
employees, affiliate(s), holding company(ies), and/or
subsidiary(ies) except on proper commercial terms
negotiated on an arm's length basis;

ii. enter into or establish any partnership, profit sharing,
royalty agreement or other similar other arrangement
whereby the Company's income or profits are, or might be,
shared with any other person other than in the ordinary
course of business on an arms’ length basis and in
compliance with applicable law.; or

iii.  Enter into any management contract or similar arrangement
whereby its business or operations are managed by any
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k)

D

p)

Q)

t)

other person.

Effect any change in the statutory auditors of the Company, other
than as per mandatory requirement under Applicable Law.

Undertake any new business outside financial services or any
diversification of its business outside financial services.

Appoint or continue to the appointment of any person as a
director/ or a key managerial person of the Company who is
classified as a wilful defaulter as a director.

Enter into any contractual obligation which may adversely affect
the financials standing.

Apply to the court for the winding up of the Company or agree to
the winding up of the Company.

Sell, transfer, or otherwise dispose of in any manner whatsoever
any Assets of the Company, other than any securitization/ direct
assignment transaction undertaken by the Company in the
ordinary course of its business as per applicable RBI Master
Directions or any amendment, supplement or restatement thereto.
It is clarified that, a securitization/ direct assignment representing
an exit of line of business will not be construed as being in the
ordinary course of business of the Company and the Company
shall not be permitted to effect the same except after obtaining the
prior written consent of the Debenture Trustee.

Enter into compromise or arrangement or settlement with any of
its creditors (secured and unsecured) that would prejudicially
affect the interest of the Debenture Holders.

Participate in any involuntary process under the IBC or
Undertake/permit any voluntary process under the IBC.

Unsecured Borrowings from Promoters/ related parties/ Inter
Corporate Deposits held by the Issuer shall not be repaid (except
by way of equity conversion) in-case wherein breach of
covenant/s is subsisting.

Pledge of shares by Promoters which may potentially change
management control (if pledge is enforced) shall be undertaken
with prior approval of the Debenture Trustee (acting on behalf of
Majority Debenture Holders).

Financial Covenants

The Issuer shall maintain the below mentioned covenants during the entire
tenor of the Debentures and till all the amounts outstanding is being duly

repaid:

a)
b)

c)
d)

Total Debt/Tangible Net Worth ratio to be within 5.5x.

Capital Adequacy Ratio (CAR) of at least 17% or as per
applicable RBI regulation, whichever is higher.

Gross NPA shall be less than 6.5%.

Net NPA shall be less than 3.5%.
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All covenants would be tested on a quarterly basis i.e. as on 31 March,
30 June, 30 Sept and 31 Dec every year, starting from June 30, 2026 on
and standalone balance sheet till the redemption of the NCDs. The
covenants shall be certified by the Statutory Auditor/ Independent CA
within 60 (Sixty) calendar days from the end of each reporting quarter.

Definitions

a) “Total Debt” shall include the following:

- All Long-Term Borrowings, including ineligible portion
of subordinated debt in form of Tier II Capital including
current maturities

- All Short Term Borrowing

- Financial Guarantees Provided if any

- Letter of Comfort/Shortfall undertaking provided by the
Issuer, if any

b) “Equity/Net Worth” Shall Include the following:
- Equity Share issued by the Issuer
- CCPS issued by the Issuer
- Reserve and Surplus of the Issuer

c) “Capital Adequacy Ratio” means the capital adequacy ratio as
defined by the Reserve Bank of India from time to time;

d) “Gross NPA” shall be arrived at in accordance with applicable
RBI regulations governing asset classification and provisioning
for NBFC.

e) “Gross Loan Portfolio” shall include on balance sheet portfolio
including Securitization;

f) “PAT” shall be profit after tax and shall include one-time time /
exceptional items (profit or loss) in its computation;

g) “Net NPA” shall be arrived at in accordance with applicable RBI
regulations governing asset classification and provisions for
NBFC.

h) “Tangible Net-worth” shall mean the Equity as reduced by the,
intangible assets and deferred tax assets.

i) “Financial Guarantee” shall mean and include all type of
guarantees (excluding First/ Second Loss Default Guarantees),
having financial implications whether contingent or otherwise.
(Excluding Corporate Guarantees provided by the Promoter to the
Issuer).

Rating Covenants

The Issuer shall maintain the below mentioned covenants during the entire
tenor of the NCDs and till all the amounts outstanding are being duly
repaid:

a) The Issuer shall ensure that there is no suspension of the credit rating
of the Issuer/ Debentures, or the Issuer is not cooperating with the
credit rating agency

b) The Issuer shall ensure that it shall maintain the current credit rating /
outlook of the Company/Instrument as on deemed date of allotment

48




from any credit rating agency.

The occurrence of events above will be determined by the Debenture
Holders solely and at its discretion.

Holding and Management
Covenants

The Company undertakes that the following covenants (“Holding and
Management Covenant(s)”) shall be maintained at all times until the Final
Redemption Date, unless the prior written consent of the Debenture
Trustee (acting on the instructions of the Majority Debenture Holders) is
obtained:

a. The Company undertakes that Manappuram Finance limited
(“MFL”) shall continue to hold the unencumbered minimum
percentage stake as indicated in table below in the Company,
including on fully diluted basis, until the Final Settlement Date. Each
of the persons mentioned below (collectively "Key Shareholders™)
shall not transfer or encumber the shares of the Issuer held by them
respectively without the prior written consent of the Debenture
Trustee (acting on behalf of the Majority Debenture Holders). Any
change in the stake of the Key Shareholders in the Issuer below the
existing %’age stake set out in the following table shall require prior
written intimation to the Debenture Trustee (acting on behalf of the
Majority Debenture Holders). Any change in the minimum stake of
the Key Shareholders in the Issuer as set out in the following table
shall require prior written consent of the Debenture trustee (acting on
behalf of the Majority Debenture Holders):

Name Investment Existing %' age | Minimum

Type stake stake
Manappuram Ordinary 98.97% 51%
Finance Limited | Equity

b. The existing Promoters/Promoter Group of the MFL shall continue
to hold unencumbered existing number of shares in the company as
on the Deemed Date of Allotment (adjusted for any corporate action)
along with existing shareholding (except change due to primary
equity capital infusion) in terms of percentage (on fully diluted basis)
during the tenure of the NCDs shall maintain Management Control
to the extent of at least 51% on a fully diluted basis.

c. The existing Promoters/Promoter Group of the Issuer shall continue
to have Management Control during the tenure of the NCDs.

For the purpose of this clause “Management Control” means:
o the right to appoint majority of the directors and
e to control the management or policy decisions exercisable by a
person or persons acting individually or in concert, directly or
indirectly, by virtue of their shareholding or management rights or
shareholders agreements or voting agreements.

Optional Accelerated Redemption

Any Debenture Holder shall have the right but not an obligation to require
the Issuer to redeem the Debentures along with accrued coupon/interest
upon the occurrence of any of the below mentioned events (“Optional
Accelerated Redemption Events™):

1. Breach of any of the covenants as mentioned under the Financial
Covenants
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2. Breach of any of the covenants as mentioned under the Rating
Covenants.

3. Breach of any of the covenants as mentioned under the Holding
and Management Covenants’

4. Occurrence of Material Adverse Effect.

5. Any legal or regulatory decision resulting in the debarment/
suspension/revocation of the non-banking finance company
license  /business  activities/  prohibition = of  further
sanctions/disbursal/collection of loans of the Issuer.

The occurrence of any of the event specified above will be determined by
the Debenture Holders solely and at its discretion.

The Debenture Holder(s) individually shall have the option to require the
Issuer to redeem the debentures, in part(s) or in full (Optional Accelerated
Redemption") on happening of any of the Optional Accelerated
Redemption Events. Upon the exercise of the ‘Optional Accelerated
Redemption” by the Debenture Holder(s), the Debenture Trustee shall
issue a notice to the Issuer for redemption of all amounts outstanding (as
per the notice) in relation to such debentures (including any unpaid
principal, accrued but unpaid Coupon, Additional Coupon (if applicable))
as on the date of exercise of the ‘Optional Accelerated Redemption’
Option (“Optional Accelerated Redemption Date”).

The Issuer shall be required to make payment of the aggregate amounts
outstanding in relation to such debentures, to the exercising Debenture
Holder(s) including any unpaid Principal Amount, accrued but unpaid
Additional Coupon (if applicable) and liquidated damages (if applicable)
within 25 (twenty-five) calendar days of the Optional Accelerated
Redemption Date. Provided that if the Issuer fails to redeem the
Debentures and pay outstanding amounts to such Debenture Holder(s)
within the specified time period, the Issuer shall pay Additional Coupon
as stipulated herein.

The issue of notice for exercising the Optional Acceleration Redemption
by the Debenture Holder(s) shall not be dependent upon the consent of the
Majority Debenture Holders.

Issuance mode of the Instrument

On a Private Placement basis on a dematerialized form

Trading mode of the Instrument

Dematerialized form

Event of Defaults (including
manner of voting /conditions of
joining Inter Creditor Agreement)

An Event of Default (“Event of Default”) shall have occurred upon the
happening of any event or circumstances mentioned hereunder:

1. Payment based Defaults:

(@  The Issuer does not pay on the Due Date(s) any amount payable
in terms of the Transaction Documents at the place at and in the
currency in which it is expressed to be payable, unless its failure
to pay is caused by technical error and payment is made within 1
(One) business day of the relevant Due Date and / or the payment
made by the Company is returned due to the bank details
provided by Debenture Holder(s) being incorrect or invalid;

(b)  An event of default shall arise if the Issuer/ Holding Company/
Promoter:

i. defaults in any payment of Financial Indebtedness beyond
the period of grace if any, provided in the instrument or
agreement under which such Financial Indebtedness was
created; or
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ii. defaults in the observance or performance of any agreement
or condition relating to any Financial Indebtedness the effect
of which default or other event or condition is to cause or to
permit the holder or holders of such Financial Indebtedness
to cause (with the giving of notice or the passage of time or
both would permit or cause) any such Financial
Indebtedness to become due prior to its stated maturity; or

iii. any Financial Indebtedness of the Issuer / Promoter/
Promoter Group is declared to be due and payable, or would
permit to be prepaid other than by a regularly scheduled
required prepayment, (whether or not such right shall have
been waived) prior to the stated maturity thereof;

provided that if the above-mentioned Event of Default is capable of
being remedied in the sole discretion of the Debenture Holders, the
Majority Debenture Holders may provide a cure period as deemed
appropriate to them;

(¢)  Failure of the Issuer to make payment of the aggregate amounts
outstanding along with the accrued coupon and other charges in
relation to the Debentures within stipulated timelines in terms of
the Transaction Documents upon exercise of the Optional
Accelerated Redemption Option.

(d)  The Issuer admits in writing its inability to pay its debts as they
fall due or suspends making payments on any of its debts or by
reason of actual financial difficulties commences negotiations
with one or more creditors with a view to rescheduling its
indebtedness;

2. Security based Defaults:

(@  If the Issuer fails to create and / or perfect the Security (i.e., filing
CHG-9 Form with ROC) within the stipulated timelines.

(b) In the event that the Security Cover falls below the Minimum-
Security Cover and the Issuer fails to reinstate the same within 30
(Thirty) calendar days from the date of such fall in the Security
Cover;

3. Covenants & Information based Defaults:

(a) Breach of any terms, covenants (including, without limitation,
negative covenants, affirmative covenants, reporting covenants)
or obligation under the Transaction Documents.

(b) If the Issuer fails to share any information within 5 (five)
calendar days upon the request by a debenture holder(s).

4. Defaults relating to validity of the Transaction Documents

(@  Any of the Transaction Document in whole or in part, becomes
invalid or ceases to be a legally valid, binding and enforceable.

(o) It is or becomes unlawful for the Issuer to perform any of its
obligations under the Transaction Documents and/or any other
obligation of the Issuer under any transaction documents are not
or cease to be valid, binding or enforceable.
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(©)

(d)

(e)

Any representation or warranty made by the Issuer in any
transaction document or in any certificate, financial statement or
other document delivered to the Debenture Trustee/ Debenture
Holders by the Issuer is/are incorrect, false or misleading in any
respect when made or deemed made;

The Issuer repudiates any of the Transaction Documents, or
evidences an intention to repudiate any of the Transaction
Documents;

Any of the Transaction Document failing to provide the security
interests, rights, title, remedies, powers or privileges intended to
be created thereby (including the priority intended to be created
thereby), or such security interests failing to have the priority
contemplated under the Transaction Documents, or the security
interests becoming unlawful, invalid or unenforceable or the
Security over the Hypothecated Assets is in jeopardy;

5. Other Defaults

(@

(b)

(©)

(d)

(e)

There shall have occurred Material Adverse Effect and such
Material Adverse Effect has not been remedied or rectified within
a period of 15 (Fifteen) calendar days;

Any corporate action, legal proceedings or other procedure or

step is taken in relation to:

i. the suspension of payments, a moratorium of any
indebtedness, winding-up, dissolution, administration or
reorganization (by way of voluntary arrangement, scheme of
arrangement or otherwise) of the Issuer;

ii. the composition, compromise, assignment or arrangement
with any creditor of the Issuer;

iii. the appointment of a liquidator, receiver or similar other
officer in respect of a composition, compromise, assignment
or arrangement with any creditor of the Issuer;

iv. enforcement of any security over any assets of the Issuer or
any analogous procedure or step is taken in any jurisdiction;

v. any other event occurs or proceeding is instituted that under
any applicable law would have an effect analogous to any of
the events listed in paragraph (i), (ii), (iii) and (iv) above;

Any Governmental Authority including without limitation
Central Bureau of Investigation (CBI), Directorate of
Enforcement, Serious Fraud Investigation office (SFIO),
condemns, nationalizes, seizes, expropriates or otherwise
assumes custody or control of all or any substantial part of the
business, operations, property or other assets (including assets
forming part of the security) of the Issuer or of its share capital,
or takes any action for the dissolution of the Issuer or any action
that would prevent the Issuer or its officers from carrying on all
or a substantial part of its business or operations;

The Issuer’s organizational status or any licenses or franchise is
revoked or suspended by any government agency or authority
after the Issuer has exhausted all remedies and appeals relating
thereof;

Surrender, revocation or suspension of the Issuer’s certificate of

52




®

(9)

(h)

@

(k)

0

(m)

(n)

(0)

registration as a Non-Banking Finance Company by the Reserve
Bank of India provided that this shall not apply where such
certificate of registration is surrendered pursuant to obtaining a
banking license;

The listing of the Debentures ceases or is suspended at any point
of time prior to the Final Redemption Date.

The Issuer ceases to carry on its business or any substantial part
thereof or gives notice of its intention to do so.

The Issuer has taken or suffered to be taken any action for
reorganization of its capital or any rearrangement, merger or
amalgamation without prior approval of the Debenture Holders in
terms hereof;

Any material act of fraud, embezzlement, misstatement,
misappropriation, or siphoning off of the Issuer’s/Promoter’s
funds or revenues or any other act having a similar effect being
committed by the management of the Issuer/ Promoter.

The Promoters and/or the directors/ or the key managerial
personnel of the Issuer are charged with, arrested or convicted a
criminal offence involving moral turpitude, dishonesty or which
otherwise impinges on the integrity of the Promoters and/or the
directors and/ or the key managerial personnel of the Issuer,
including any accusations, charges and/or convictions of any
offence relating to bribery or being declared a willful defaulter.

In the event that an application for corporate insolvency
resolution process of the Issuer is filed or any form of
communication indicating an intention to file such application is
issued or any creditor of the Issuer takes any steps requesting the
filing of such application, in each case, by the appropriate
regulator, under the IBC and the Insolvency and Bankruptcy
(Insolvency and Liquidation Proceedings of Financial Service
Providers and Application to Adjudicating Authority) Rules,
2019;

If the Issuer commences any voluntary proceedings under any
applicable bankruptcy, insolvency, winding up or other similar
law now or hereafter in effect (including by passing any
resolution of the Board or the shareholders/creditors of the Issuer)
or consents to the entry of an order for relief in an involuntary
proceeding under any such law, or consents to the appointment of
or the taking of possession by a receiver, liquidator, assignee (or
similar official) for any or a substantial part of its property;

If a petition is filed for the winding up of the Issuer under the
Companies Act, 2013 and the same is not stayed or dismissed
within a period of 15 days of its filing;

Any order/ judgement passed by any of the regulatory authorities
against any of the Promoter / Promoter Group /Issuer resulting in
debarment of the Promoter / Promoter Group/Issuer for raising
funds from the financial markets.

The Issuer commences negotiations with one or more of its

53




lenders/ debenture trustees/ debenture holders with a view to
rescheduling any of its indebtedness or failure or inability of the
Issuer to pay its debts as they mature.

In case of breach of any of the above-mentioned covenants, the Issuer
shall have a cure period of 15 calendar days to rectify such breach.
However, there shall be no cure period for Payment based Defaults,
Security based defaults and Covenants & Information based defaults.

Subject to the approval of the debenture holders and the conditions as may
be specified by the appropriate authority from time to time, the Debenture
Trustee, on behalf of the debenture holders, may enter into inter-creditor
agreements provided under the framework specified by the Reserve Bank
of India. The voting shall be through show of hands or poll or through
such other manner as the Majority Debenture Holder/s may deem fit.

Provisions related to Cross
Default Clause

As mentioned in paragraph Clause 1 (b) of the section titled ‘Events of
Default’

Consequences Of Events of
Default

On and at any time after the occurrence of an Event of Default, the

Debenture Trustee shall if so, directed by any of the Debenture Holder(s)

or in case of a Payment Default on the instructions of any Debenture

Holder:

e declare that all or part of the obligations be immediately due and
payable, whereupon they shall become immediately due and payable;

e Accelerate the redemption of the Debentures.

e Declare that all or part of the obligations be immediately due and
payable, whereupon they shall become immediately due and payable.

e Enforce such security in such a manner as the Debenture Holders
may deem fit.

e Disclosure of information to the relevant authorities or regulatory
such as Credit Information Bureau (India) Limited and/or any other
agency so authorized by the Reserve Bank of India in any such
manner that deem fit to the Debenture Trustee.

e Exercise all the rights and remedies available to it in such manner as
Debenture Holder may deem fit without intervention of the Court and
without having to obtain any consent of the Issuer.

e  Without prejudice to its other rights hereunder or under IBC or any
other applicable Law, in its sole discretion, to exercise all the rights,
powers and remedies vested in it for the protection, perfection and
enforcement of its rights in respect of the Security herein.

Creation of recovery expense
fund

The Issuer will create and maintain the recovery expense funds as per the
terms of the applicable laws and as may be specified by Debenture
Trustee in this regard. The funds will be utilized by the Issuer for the
purposes as specified and permitted by the applicable laws.

In compliance with SEBI circular
SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020,
Asirvad Micro Finance Limited has created on 06.02.2021 and renewed
on 21.10.2025 with ICICI Bank Limited, Recovery Expense Fund by way
of Bank guarantee. Asirvad Micro Finance Limited guarantees BSE being
the Designated Stock exchange a sum of Rs 25,00,000 in order to enable
the debenture trustee to take prompt action for enforcement of security in
case of default on listed debt securities.

Details and purpose of the recovery expense fund:
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The recovery expense fund may be utilized by the Debenture Trustee upon
occurrence of an Event of Default, for taking appropriate legal actions to
enforce the Security in accordance with the relevant SEBI circulars.

Right to Re-purchase and Re-
1ssue the Debenture

The Issuer, subject to the prevailing guidelines, rules/regulations of the
Reserve Bank of India, the Securities and Exchange Board of India and
other Authorities, shall have the option from time to time to repurchase a
part or all of the Debentures, on prior mutual consent(s) from the
debenture holder(s), at any time prior to the date of maturity.

In the event of a part or all of its Debentures being repurchased as
aforesaid or redeemed under any circumstances whatsoever, the Issuer
shall have, and shall be deemed to have had, the power to reissue the
Debentures either by reissuing the same Debentures or by issuing other
Debentures in their place.

Further the Issuer, in respect of such repurchased/redeemed Debentures
shall have the power exercisable either for a part or all of those
Debentures, to cancel, keep alive, appoint nominee(s) to hold or reissue at
such price and on such terms and conditions as it may deem fit and as
permitted by the Applicable Law.

Role and Responsibilities of
Debenture Trustee

To oversee and monitor the overall transaction for and on behalf of the
Debenture Holder(s).

Risk Factors pertaining to the
Issue

As mentioned in the General Information Document under captioned
“Risk Factor”

Business Day

Any day of the week (excluding, Saturdays, Sundays and any day which
is a public holiday) on which banks are normally open for business in
Chennai and Mumbai..

Business Day Convention

If any Coupon Payment Date(s) or any other Due Date(s) for the
performance of any event falls on a day that is not a Business Day, then
the succeeding Business Day will be considered as the effective date. The
coupon for such additional period shall be adjusted and paid in the next
coupon cycle. Hence the subsequent coupon payment period remains
intact.

If the Final Redemption Date (also being the last Coupon Payment Date)
of the Debentures falls on a day that is not a Business Day, the redemption
proceeds shall be paid on the immediately preceding Business Day, along
with coupon accrued on the Debentures until but excluding the date of
such payment.

Reissuance

Issuer reserves the right to make multiple issuances under the same ISIN
with reference to SEBI circular SEBI/HO/DDHS/P/CIR/2023/119 dated
7% July 2023 or such other amended circular issued by the SEBI from
time to time.

Issue can be made either by way of creation of fresh ISIN or by way of
issuance under the existing ISIN at premium / par / discount as the case
may be in line with said SEBI circular.

Indemnification

The Issuer, Promoters and Promoters Group shall indemnify and hold
harmless and agree to keep the Debenture Trustee and its Directors /
employees / representatives indemnified against any loss or deficiencies
suffered or liabilities and expenses incurred including penalties and
coupon or withholding of taxes, statutory liabilities or in the event of
breach by the Issuer of or any agreement and their obligations during the
tenor of the Debentures and any non-compliance with the Applicable
Laws;

Confidentiality

The terms and conditions described in the transaction documents,
including its existence, shall be confidential information and shall not be
disclosed to any third party except to each Party’s advisors and counsel.
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Provided however that if any of the Parties is required by law to disclose
information regarding the transaction documents, or to file the transaction
documents, with any regulatory body, it shall disclose or file the same at a
reasonable time only after informing the other party(ies).

Governing Law and Jurisdiction

The Debentures and documentation will be governed by and construed in
accordance with the laws of India and the parties submit to the exclusive
jurisdiction of the courts in New Delhi, India and as more particularly
provided for in the Debenture Trust Deed.

Transaction Costs

The Issuer shall bear all transaction related costs incurred by the

Debenture Holders/ Debenture Trustee with respect to the legal counsel,

valuers and auditors/ consultants. Such costs include:

e Debenture Trustee fees;

e Rating fees;

e Stamping and registration costs in relation to all Transaction
Documents;

e Any other reasonable transaction related expense incurred by the
Debenture Holders/ Debenture Trustee.

Taxes, Duties, Costs and
Expenses

All relevant taxes, duties, levies, charges, fees or any other amounts
payable until the Final Settlement Date under this issuance are to be borne
by the Issuer.
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CASH FLOW FOR THE DEBENTURES

As per SEBI Master circular SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025
illustrative cash flows per Debenture is as under:

Series
Name of the Issuer Asirvad Micro Finance Limited
Face Value 1,00,000/- per Security

Date of Allotment June 02, 2026

Date of Redemption June 02, 2028

Tenure 24 Months

Coupon Rate 9.10%

Monthly, First interest shall become payable on
July 02, 2026 and subsequently on 02™ of every

Frequency of the Interest Payment (with month, ill maturity/ redemption

specified dates) (Subject to adjustments for business day
convention).
Day Count Convention Actual / Actual
Cash flow in respect of 1 Debenture
Cash Flow
No. |(meresy |Dae | PuePste [Day |t O pey GRS
Redemption)
1. Interest 16-06-2026 | 02-07-2026 | Thursday | 02-07-2026 | Thursday 747.95
2. Interest 17-07-2026 | 02-08-2026 | Sunday 02-08-2026 | Sunday 772.88
3. Interest 17-08-2026 | 02-09-2026 | Wednesday | 02-09-2026 | Wednesday | 772.88
4. Interest 16-09-2026 | 02-10-2026 | Friday 02-10-2026 | Friday 747.95
5. Interest 17-10-2026 | 02-11-2026 | Monday 02-11-2026 | Monday 772.88
6. Interest 16-11-2026 | 02-12-2026 | Wednesday | 02-12-2026 | Wednesday | 747.95
7. Interest 17-12-2026 | 02-01-2027 | Saturday 02-01-2027 | Saturday 772.88
8. Interest 17-01-2027 | 02-02-2027 | Tuesday 02-02-2027 | Tuesday 772.88
0. Interest 14-02-2027 | 02-03-2027 | Tuesday 02-03-2027 | Tuesday 698.08
10. Interest 17-03-2027 | 02-04-2027 | Friday 02-04-2027 | Friday 772.88
1. Interest 16-04-2027 | 02-05-2027 | Sunday 03-05-2027 | Monday 745.90
12. Interest 17-05-2027 | 02-06-2027 | Wednesday | 02-06-2027 | Wednesday | 770.77
13. Interest 16-06-2027 | 02-07-2027 | Friday 02-07-2027 | Friday 745.90
14. Interest 17-07-2027 | 02-08-2027 | Monday 02-08-2027 | Monday 770.77
15. Interest 17-08-2027 | 02-09-2027 | Thursday 02-09-2027 | Thursday 770.77
16. Interest 16-09-2027 | 02-10-2027 | Saturday 04-10-2027 | Monday 745.90
17. Interest 17-10-2027 | 02-11-2027 | Tuesday 02-11-2027 | Tuesday 770.77
18. Interest 16-11-2027 | 02-12-2027 | Thursday 02-12-2027 | Thursday 745.90
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19. Interest 17-12-2027 | 02-01-2028 | Sunday 04-01-2028 | Tuesday 770.77
20. Interest 17-01-2028 [ 02-02-2028 | Wednesday | 02-02-2028 | Wednesday | 770.77
21. Interest 15-02-2028 [ 02-03-2028 | Thursday | 02-03-2028 | Thursday 721.04
22. Interest 17-03-2028 | 02-04-2028 | Sunday 04-04-2028 | Tuesday 770.77
23. Interest 16-04-2028 [ 02-05-2028 | Tuesday 02-05-2028 | Tuesday 747.95
24, Interest 17-05-2028 | 02-06-2028 | Friday 02-06-2028 | Friday 772.88
25. Redemption | 17-05-2028 | 02-06-2028 | Friday 02-06-2028 | Friday 100000.00
Notes:

ii.

iii.

1v.

vi.

vil.

Viii.

If there is any change in coupon rate pursuant to any event including lapse of certain time period or downgrade
in rating, then such new coupon rate and the events which lead to such change should be disclosed.

The list of documents which have been executed in connection with the issue and subscription of debt
securities shall be annexed.

The issuer shall provide granular disclosures in their issue document, with regards to the “Object of the Issue”
including the percentage of the issue proceeds earmarked for each of the “object of the issue”.

The Issue proceeds will be utilized only to originate joint liability group loans for women borrowers.

While the debt securities are secured to the tune of 110% of the principal and interest amount or as per the
terms of offer document/ General Information Document/ key Information Document, in favour of Debenture
Trustee, it is the duty of the Debenture Trustee to monitor that the security is maintained.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and
Registrar of Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by the
debenture trustee.

Before making the application for listing of debt securities, the Issuer shall create charge as specified in the
Debenture Trust Deed/ General Information Document/ Key Information Document, in favour of the
debenture trustee and also execute debenture trust deed (DTD) with the Debenture trustee. The Stock
Exchange(s) shall list the debt securities only upon receipt of a due diligence certificate as per format specified
in NCS Listing Regulations from debenture trustee confirming creation of charge and execution of the
Debenture Trust Deed. The charge created by Issuer shall be registered with Sub-registrar, Registrar of
Companies, CERSAI, Depository etc., as applicable, within 30 days of creation of such charge. In case the
charge is not registered anywhere or is not independently verifiable, then the same shall be considered a
breach of covenants/ terms of the issue by the Issuer.

The Issuer reserves the right to make multiple issuances under the same ISIN. Any such issue can be made
either by way of creation of a fresh ISIN or by way of issuance under an existing ISIN at
premium/par/discount as the case may be.

The Online Bond Platform Providers (“OBPPs” only for offering NCDs in the secondary markets), shall be
permitted to use the Issuer’s name, logo, and relevant Issue details in advertisements, or promotional and
marketing materials for the purpose of marketing and promoting the NCDs on their websites, mobile
applications, or other digital platforms. It is the responsibility of the Issuer to ensure compliance with
Applicable Laws and further ensure that the same does not constitute an offer to the public.
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SECTION III: FINANCIAL INFORMATION

KEY OPERATIONAL AND FINANCIAL PARAMETERS

Particulars FY 2025- FY 2024- FY 2023-
26 25 24
(Audited) | (Audited) | (Audited)
BALANCE SHEET
Assets
Property, Plant and Equipment 7,705.87 8.601.71 7.670.26
Financial Assets
778.672.18 8,16,704.83 | 12,16,649.11
Non—ﬂngnmal Assets excluding property, plant 76.849.21 51,487.89 26,728.54
and equipment
Total assets 863,227.26 | 8,76,794.43 | 12,51,047.91
Liabilities
Financial Liabilities
- Derivative financial instruments - - -
- Trade Payables 1,883.66 2,813.10 2,121.53
- Debt Securities 44,051.13 2,486.87 61,989.07
- Borrowings (other than Debt Securities) 473,456.19 | 6,26,374.72 | 8,73,570.67
- Subordinated liabilities 65,055.43 64,959.13 65,130.40
- Other financial liabilities 29,381.69 26,502.02 30,677.78
Non — Financial Liabilities
- Current Tax Liabilities (net) - - -
- Provisions 1,179.94 1,164.87 1,179.90
- Deferred tax liabilities (net) - - -
- Other non — financial liabilities 1,044.33 1,017.93 1,468.62
616,052.37 | 7,25,318.64 | 10,36,137.97
Equity (Equity Share Capital and Other Equity) | 247,174.89 | 1,51,475.79 | 2,14,909.94
Total Liabilities and Equity 863,227.26 | 8,76,794.43 | 12,51,047.91
PROFIT AND LOSS
Revenue from operations 150,603.20 | 2,70,542.80 | 2,68,131.44
Other Income 249.46 2,896.18 5,062.75
Total Income 150,852.66 | 2,73,438.98 | 2,73,194.19
Total Expense 234,430.38 | 3,54,539.52 | 2,11,030.71
Profit after tax for the year -57,905.78 | -63,871.69 45,830.37
Other Comprehensions income -454.17 441.81 -312.31
-58,359.95
Total Comprehensions income 63,429.88 45,518.05
Earnings per equity share (Basic) -20.60 -31.89 23.24
Earnings per equity share (Diluted) -20.60 -31.89 23.24
Cash Flow
Net cash from / used in(-) operating activities 87,719.29 | 3,42,601.67 | -19,892.89
Net cash from / used in(-) investing activities -8,028.63 -6,195.24 -22,238.60
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Net cash from / used in (-) financing activities -21,079.11 | -4,07,033.09 | 83,393.98
Net. increase/decrease (-) in cash and cash 58.611.55 70,626.66 41,262.49
equivalents

Cash and cash equivalents as per Cash Flow $4,239.53 25,627.98 96,254.64
Statement as at end of Year

Additional Information

Net Worth 168,115.84 | 1,51,475.79 | 2,14,909.94
Cash and cash equivalents 84,239.53 25,627.98 96,254.64
Loans & Advances 602,182.63 | 7,01,609.22 | 10,29,687.81
Loans (Principal Amount) 639,936.86 | 7,66,711.87 | 10,76,405.75
Total Debts to Total Assets 0.67 0.79 0.80
Interest Income 130,708.12 | 2,59,886.89 | 2,51,408.75
Interest Expense 60,921.90 1,03,426.01 94,741.32
Impairment on Financial Instruments 101,313.83 | 1,69,678.42 | 46,372.95
Bad Debts to Loans 0.10 0.15 0.15

% Stage 3 Loans on Loans (Principal Amount) 4.85% 8.54% 3.75%

% Net Stage 3 Loans on Loans (Principal 1.60% 2 46% L71%
Amount)

Tier I Capital Adequacy Ratio (%) 16.38% 15.83% 18.40%
Tier II Capital Adequacy Ratio (%) 3.82% 5.10% 4.39%

AUDITED FINANCIALS OF THE COMPANY FOR THE LAST 3 FINANCIAL YEARS (2026, 2025, 2024)

For detailed financial statements along with Auditor’s reports, requisite schedules, footnotes, summary etc. please
refer Annexure IV of this Key Information Document.

OTHER FINANCIAL INFORMATION

A. Details of any other contingent liabilities of the issuer based on the last audited financial statements
including amount and nature of liability.

As set out in General Information Document on Page 42.

B. The amount of corporate guarantee or letter of comfort issued by the Issuer along with details of the
counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture entity, group
company etc) on behalf of whom it has been issued.

As set out in General Information Document on Page 45.
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SECTION IV
OTHER REGULATORY DISCLOSURES

The names of the debenture trustees(s), a statement to the effect that the debenture trustee
has consented to its appointment along with a copy of the agreement executed by the
debenture trustee with the issuer in accordance with regulation 13 of the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993 made accessible through
a web-link or a static quick response code displayed in the issue document.

The Debenture Trustee has agreed to act as the debenture trustee for the issue of the Debentures.
The consent letter dated May 18, 2026, issued by the Debenture Trustee is annexed to this Key
Information Document as Annexure II. The Debenture Trustee confirms that it has undertaken
the necessary due diligence in accordance with applicable law, including the SEBI (Debenture
Trustees) Regulations, 1993, read with the SEBI Debenture Trustee Master Circular. The due
diligence certificate issued by the Debenture Trustee is annexed to this Key Information
Document as Annexure V.

Credit Rating of Debenture

Details of credit rating, along with the latest press release of the Credit Rating Agency in
relation to the issue, and a declaration that the rating is valid as on the date of issuance and
listing. Such press release shall not be older than one year from the date of opening of the
issue

Crisil Ratings has assigned Crisil AA-/Stable rating to these Debentures by a letter dated
December 17, 2025. Instruments with this rating are considered to have adequate degree of safety
regarding timely servicing of financial obligations. Such instruments carry very low credit risk

The rating letter as released by Crisil Rating is enclosed as ANNEXURE I.

The Company hereby declares that the rating is and shall be valid as on the date of issuance and
listing of any Debentures.

Listing

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be
listed and the details of their in-principle approval for listing obtained from these stock
exchange(s).

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall
comply with the requirements of the listing agreement for debt securities to the extent applicable
to it on a continuous basis. The Issuer has obtained the in-principle approval for the listing of the

Debentures on the WDM segment of the BSE as set out in Annexure III.

The Debentures are not proposed to be listed on more than one stock exchange.
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If non-convertible securities are proposed to be listed on more than one stock exchange(s)
then the issuer shall specify the designated stock exchange for the issue. The issuer shall
specify the stock exchange where the recovery expense fund is being/has been created as
specified by the Board.

The Issuer shall create the Recovery Expense Fund in accordance with the Master Circular for
Debenture Trustees with the BSE. In this regard, please also refer to the section on "Creation of

recovery expense fund" under Section II below.

Issue schedule

ISSUE SCHEDULE
Issue Opening Date June 01, 2026
Issue Closing Date June 01, 2026
Pay in Date June 02, 2026
Deemed Date Of Allotment June 02, 2026
About the Issuer
a. Overview and a brief summary of the business activities of the issuer:

Please refer to Section 4 (Regulatory Disclosures) of the General Information Document.
b. Structure of the group

Please refer to Section 4 (Regulatory Disclosures) of the General Information Document.
c. A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 4 (Regulatory Disclosures) of the General Information Document.

d. Details of branches or units where the issuer carries on its business activities, if any
may be provided in the form of a static Quick Response (QR) code and web link.

If the issuer provides the details of branches or units in the form of a static QR code
and web link, the details of the said branches or units shall be provided to the
debenture trustee as well and kept available for inspection as specified in clause (10)
(g) of paragraph XXXIV of this Section to this Key Information Document. A
checklist item in the ‘Security and Covenant Monitoring System’ shall also be
included for providing information about branches or units of the issuer to the
debenture trustee and confirmation of the same by the debenture trustee.

Please refer to Section 4 (Regulatory Disclosures) of the General Information Document.
e. Use of proceeds (in the order of priority for which the said proceeds will be
utilized): (i) purpose of the placement; (ii) break-up of the cost of the project for
which the money is being raised; (iii) means of financing for the project; (iv)

proposed deployment status of the proceeds at each stage of the project.

Please refer to Section Il of this Key Information Document
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Expenses of the Issue

Expenses of the Issue along with a break up for each item of expense, including details of the fees
payable to separately as under (in terms of amount, as a percentage of total issue expenses and as
a percentage of total issue size), as applicable:

Fees as a
Fees as a
Sr percentage of percentage
° | Expense Fees Amount (in INR) of total
No. total expenses .
(%) Issue Size
(%)
Lead manager(s) fees
2 Underwriting - - -
Brokerage, selling } i}
3 .2 -
commission and upload fees
Rs.5,000/- plus GST per
ISIN
Fees payable to the registrars | Rs.1,000/- plus GST o
4 to the issue when CA for credit / 5% 0.00040
debit the securities
5 Fees payable to the legal
advisors
6 Advertising and marketing | - i i
expenses
Stamp Duty for
NDSL/CDSL -
Rs.75,000
CA Fee for NSDL-
Rs.11,000/- plus GST
DP Fee for NSDL-
Fees payable to the regulators Rs.250/- plus GST .
7 including stock exchanges 3-03% 0.01375
£ 8 SEBI Fee for BSE-
Rs.5,000/- plus GST and
no TDS
Software Charge for
BSE- Rs.25,000/- plus
GST
Listing Fee for BSE-
Rs.90,000/- plus GST

63



8.

Expenses incurred on
8 printing and distribution of
issue stationary

Trustee Acceptance Fee
Rs. 1,00,000/- plus GST

. CA Certification Fee Rs.
Any other fees, commission 35.000/-
9 or payments under whatever ’ 94.82% 0.25900

nomenclature Arranger Fee: 0.25% of

the amount allotted

(approximately

%37,50,000/-)
Total 40,97,250 100.00% 0.27315%

BRIEF HISTORY OF THE ISSUER

i. Share Capital

Details of Share Capital as at last quarter and Year ended on March 31, 2026, is given below:

Amount (INR)
Share Capital (Lakhs)
Authorised
Equity Share Capital 6,00,00,00,000
Preference Nil
TOTAL 6,00,00,00,000

Issued, Subscribed and Paid-up Share Capital

Equity Shares 3,32,63,63,120

Preference Shares Nil

TOTAL 3,32,63,63,120
ii. Change in Capital Structure

Change in the capital structure as on last quarter and year ended on March 31, 2026, for the
preceding three financial years and current financial year

Date of Change (AGM/EGM) | Particulars

August 18, 2023  (Extra | In the Extra-Ordinary General Meeting held on August 18,
increase in Authorized Share Capital from
General Meeting) 100,00,00,000/- to 300,00,00,000/- divided into 10,00,000

Ordinary 2023,

(Ten Lakhs) Preference Shares of Rs. 100/- (Rupees
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Hundred Only) each to Rs. 10,00,00,000/- (Rupees Ten
Crores Only) divided into 1,00,00,000 (One Crore)
Preference Shares of Rs. 10/- (Rupees Ten Only) each

Reclassified the sub-divided Authorized Preference Share
Capital of the Company amounting to Rs. 10,00,00,000/-
(Rupees Ten Crores Only) divided into 1,00,00,000 (One
Crore) Preference Shares of Rs. 10/- (Rupees Ten Only)
each to 1,00,00,000 (One Crore) Equity Shares each of Rs.
10/- (Rupees Ten only) .

Increased the Authorized Share Capital of the Company
from Rs. 1,00,00,00,000/- (Rupees Hundred Crore Only)
divided into 10,00,00,000 (Ten Crore Only) Equity Shares
of Rs. 10/- (Rupees Ten Only) each to Rs. 3,00,00,00,000
(Rupees Three Hundred Crore Only) divided into
30,00,00,000 (Thirty Crore only) Equity Shares of Rs. 10/-
(Rupees Ten Only.

September 10, 2025 (Extra | Increased the Authorized Share Capital of the Company

Ordinary from Rs. 3,00,00,00,000/- (Rupees Three Hundred Crore

General Meeting) Only) divided into 30,00,00,000 (Thirty Crore Only) Equity
Shares of Rs. 10/- (Rupees Ten Only) each to Rs.
6,00,00,00,000 (Rupees Six Hundred Crore Only) divided
into 60,00,00,000 ( Sixty Crore only) Equity Shares of Rs.
10/- (Rupees Ten Only.

iii. History of Equity Share Capital

Details of the equity share capital for the preceding three financial years and current financial year:

Date of | No of | Fac | Issu | Considerat | Nature | Cumulative Remar
Allotm | Equity e e ion (cash, | of No of | Equity | Equity ks
ent Shares Val | Pri | other than | Allotm | Equity Shares | Share

ue ce cash) ent Shares Capital | Premiu

(Rs. | (Rs. (Rs) m (Rs)

) )
June 30, | 41,20879 | 10 364 | Cash Right 6,67,61,1 | 66,76.1 | 9,44,65. | -
2023 Issue 24 1 9

6
August | 13,35,22, | 10 10 |- Bonus | 20,02,83, | 2,00,28. | 9,44,65. | -
26, 248 Issue 372 33 9
2023 6,
June 06, | 8,33,33,3 | 10 60 | Cash Right 28,36,16, | 28,36,1. | 13,61,32
2025 33 Issue 70 67 .63
5

Decemb | 4,90,19,60 | 10 51 Cash Right 33,26,36, | 33263.6 -
er 7 Issue 312 3 200,98.0
29,2025 3

65




April
10, 9
2026

179,679,65 | 10 44

Cash

Right
Issue 71

512,315,9

512,31.
59

610,91.0
8

iv.

vi.

Cat |Catego
ego | ry of

ry | share
(I | holde
r

an

Amalgamation/ Acquisition

Details of any Acquisition or Amalgamation with any entity in the preceding one year:

Please refer to Section 4 (Regulatory Disclosures) of the General Information Document.

Reorganization or Reconstruction

Details of any Reorganization or Reconstruction in the preceding one year:

Please refer to Section 4 (Regulatory Disclosures) of the General Information Document.

Details Of the Shareholding Of The Company As On The Latest Quarter End

Details of the shareholding of the Company as at the latest quarter end, i.e.,March 2026 as
per the format specified under the listing regulations: -

Number of
Voting
Rights held
in each class
of securities
(IX)

Number Tot
of al
Voting as
Rights  a

Clas Tot %
S: al of

Eq (A
uit

Yy

Sh

are

)
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con
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ng
Wa

Share
holdi
ng,
as a
%
assu
ming
full
conv
ersio
n of
conv
ertibl
e
secur
ities
(as a
perce
ntage
of
dilut
ed
share
capit
al)
XD=
(VID)
+(X)

Num Number

ber
of
Shar
es
pled
ged
or
othe
rwis
e
encu
mbe
red
(XII
)
As a
% of
total
Shar
es
held
(b)

of
Equity
Shares
held in
demateri
alized
form
(0:40%)

(@)




Clas Cla Tot
sX ss al

Y
@ (anp |dID [av) |(V) (VD [(VI [(VIID |((IX) X)) | XD |(XI |(XIID | (XIV)
I) 1)
(A) |Promo | 2 [328, | - - 328 | 98.79 |328, (328 |98. - - - - - |328,
ter 60 ,6 609 | ,6 | 79 609
and 9,0 09 ,01 | 09 ,01
Prom 19 ,0 9 ,0 9
oter 19 19
Grou
P
(B) |Public | 8 40,2 | - - |40, | 1.21 |40,2 (40, |1.2 - - - - - 40,2
7,2 27 72 27| 1 7.2
93 2 93 | 2 93
93 93
(C) | Non - - - - - - - - - - - - - - -
Prom
oter-
Non
Publi

c
(C1) Shares | - - - - - - - - - - - - - - R
unde
rlyin
g
depos
itory
recei
pts
(C2) |Shares | - - - - - - - - - - - - - - R
held
by
empl
oyee
trusts
Total | 10 33,2 | - - |33, {100.00 (33,2 |33, |33, [{100.0 - - - - (33,2
(A+B 6,3 26 6,3 | 26 | 26 0 6,3
+C) 6,3 3 63 |,3].3 6,3
12 6, 12 | 6, | 6, 12

vii. Top 10 shareholders of the Company

The list of top 10 holders of equity shares of the Company as on the latest quarter and
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year ended March 2026

Total No. of No. of shares Total Shareholding as
Sr. No Name of the Shareholders Equity .o % of total number of
in demat form 2
Shares equity shares.
1 Manappuram Finance Limited 32,78,30,810 32,78,30,810 98.56
2 Mr. S V Raja Vaidyanathan 33,59,202 33,59,202 1.01
3 Mr. Nandakumar V P 7,78,209 7,78,209 0.23
4 Mr. Raveendra Babu BN 1,88,466 1,88,466 0.06
5 Mr. Gautam Saigal 1,54,005 1,54,005 0.05
6 Mr. Ramanathan Annamalai 1,14,600 1,14,600 0.03
7 Mr. D R Dogra 89,472 89,472 0.03
8 Mr. S Muthukumar 52,584 52,584 0.02
9 Mr. Gopalakrishnan Srikanth 40,002 40,002 0.01
10 Ms. Sheela Rajiven 28,962 28,962 0.01
9. DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST
QUARTER END
Details of the following liabilities of the issuer, as at the end of the last quarter, i.e. March
2026:
1. Details of outstanding Secured Loan Facilities
Amount Principal
Type Sanctio Amount
S.N Name of of ned (in Outstand | Repayment Date/ Security Credit Asset
0 lender Facil Rs inlg (in | Schedule Rating | Classification
ity ; S.
Lakhs) Lakhs)
Exclusive charge
. by way of
1 Afiitya Birla TL | 3000.00 549 64 5:5 :lyment mléln thslg Hypothecatiqn on CELS_I/L Standard
Finance Ltd loan  receivables Asset
Installment . - STABLE
with minimum
cover of 1.10x
Principle to be
repaid in 22 | Exclusive
monthly Hypothecation CRISIL Standard
2 Axis Bank TL | 9000.00 | 1225.16 | installments. charge on book AA-/ Asset
Interest to  be | debts equivalent to | STABLE
serviced at monthly | 110% of assistance
reset.
Principle to be
repaid in 22 | Exclusive
monthly Hypothecation CRISIL Standard
3 Axis Bank TL | 3000.00 408.39 | installments. charge on book AA-/ Asset
Interest to  be | debts equivalent to | STABLE
serviced at monthly | 110% of assistance
reset.
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Principal to be
repaid in 8 equal

quarterly
instalments Exclusive
commencing from | hypothecation CRISIL
Axis Bank TL 10000.0 3749 84 the end of 3rd | charge on standard AA/ Standard
0 month from the | book debts STABLE Asset
date of | equivalent to 110%
disbursement. our assistance.
Interest to  be
serviced at monthly
rest.
Principal to be
repaid in 8 equal
quarterly
instalments Exclusive
commencing from | hypothecation CRISIL
Axis Bank TL 10000.0 8749 63 the end of 3rd |charge on standard AA-/ Standard
0 month from the | book debts STABLE Asset
date of | equivalent to 110%
disbursement. our assistance.
Interest to  be
serviced at monthly
rest.
Exclusive first
charge on the loan
portfolio of the
Borrower by way
of  hypothecation
Repayment in 24 | on the loan
equal monthly | installments
Instalments. receivables created
.. .. CRISIL
Bajaj Principal repayment | from the proceeds Standard
Finance Ltd TL | 5000.00 623.00 period of 24 | of the Facility, with AA-/ Asset
.. STABLE
months from the | a minimum asset
date of first | cover of 1.10x on
disbursement. the principal
amount
outstanding at all
point of  time
during the currency
of the loan
Principal to  be Exclusive charge
) . on standard
Bandhan 10000.0 repiltdl mn 7 receivables  both | CRISIL Standard
Bank TL 0 ’ 1428.57 ?rlllsial(:l;lts ost 3 present and future | AA-/ 22525
Limited ) p of the company | STABLE
month's . .
with a security

moratorium.

cover of 1.1x
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Principal to  be Exclusive  charge
. ) on standard
Bandhan 10000.0 re[;e;}[gﬂ mn 7 receivables  both | CRISIL Standard
8 Bank TL 0 ’ 1427.28 ?Illstalmgnts ost 3 present and future AA-/ Asset
Limited ) p of the company | STABLE
month's . .
. with a security
moratorium.
cover of 1.1x
Exclusive  charge
The facility shall be | on standard
repaid in 7 equal | receivables (with
Bandhan quarterly DPD<30 days) | CRISIL
9 Bank TL 10080'0 10000.00 | instalments post 3 | both present & AA-/ Stzt;;l:trd
Limited months moratorium | future of the | STABLE
on 5th day of every | company with a
month. security cover of
1.1x
Exclusive
hypothecation
charge on pool of
identified,
unencumbered
Bank of receivables to the | CRISIL
10 | Bahrainand | TL | 5000.00 | 625.00 f;‘starl‘ll;‘;ﬁly equal | tent of minimum | AA-/ Sii‘;g:trd
Kuwait cover of 1.05x and | STABLE
this cover is to be
maintained at any
point of  time
during the currency
of the term loan.
Repayable in 10
quarterly .
installments of Rs. lc::::rhﬁg ?oanczssreg; CRISIL
1 Bank of TL 40000.0 7276.00 15 crores each, book debts to be AA/ Standard
Baroda 0 commencing after 5 o Asset
maintained at a | STABLE
months after the minimum 1.11x
date of first um 2.
disbursement.
Repayable in 10
quarterly
installments of Rs. .
Exclusive  charge
19 crores each, and over the loan asset/ | CRISIL
12 Bank of TL 10000.0 2400.00 last installment of book debis to be AA-/ Standard
Baroda 0 10 crores, . Asset
. maintained at a | STABLE
commencing after 3 minimum 1.11x
months after the ’
date of first
disbursement.
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Repayable in 10
quarterly

installments of Rs.
19 crores each, and

Exclusive  charge

over the loan asset/

CRISIL

13 | Bankob 1 s000.00 | 1200.00 | 1St installment oFfy o T ebts to be | Aay | Standard
Baroda 10 crores, .. Asset
commencing after 3 mglptalned at a | STABLE
months  after the | UM L1x
date of first
disbursement.
Repayable in 10
quarterly
installments of Rs. .
19 crores each, and Exclusive  charge
Bank of last installment of | OV °F the loan asset/ | CRISIL Standard
14 TL | 5000.00 | 1200.00 book debts to be AA-/
Baroda 10 crores, .. Asset
commencing after 3 mglptalned at a | STABLE
months  after the | UM L11x
date of first
disbursement.
l;jfrizzgle 10 The demand loan
. secured by asset
installments, CRISIL
15 ]]3311;1;(10; TL 3008 0.0 15000.00 | commencing after 5 zcl;):eetrs y f(l))roile dl:};r; AA-/ Sir;;i;rd
Months after the . STABLE
date of 1st to b.e malntalned at
disbursements a minimum of 1.11
The proposed
Demand Loan will
be repayable in 8
quarterly equal | Exclusive  charge CRISIL
16 Bank of TL 15000.0 3733.88 instalments on book debts with AA-/ Standard
India 0 ' commencing after | asset cover of STABLE Asset
initial moratorium | 110%.
of 12 months from
the date of first
disbursement.
Exclusive charge
Principle shall be by way of
repaid in 24 1 hypothecation  of
paid in equa
monthiy secured . standard
instalments after loan receivables to
. . eligible JLG / SHG
Bank of 20000.0 moraforium _period borrowers of the CARE Standard
17 Maharashtr TL 0 ’ 1665.09 | of 3 months. First Comban ligibl AA-/ Asset
aharashira instalment shall be | Onpany —CHgIve | grARr E s5¢

due at the end of
4th month from the
date of first
disbursement.

for MSME Priority
Sector
Classification,
present and future
to the extent of
1.10 times of the

71




exposure
maintained at any
point of time.

Principle shall be
repaid in 24 equal

Exclusive  charge
by way of
hypothecation  of
secured  standard
loan receivables to

monthiy eligible JLG / SHG
instalments  after | borrowers of the
moratorium period | Company eligible | CARE
18 tha;l;‘;ira TL | 5000.00 | 41438 |of 3 months. First | for MSME Priority | AA-/ Stzzgstrd
instalment shall be | Sector STABLE
due at the end of | Classification,
4th month from the | present and future
date of first | to the extent of
disbursement. 1.10 times of the
exposure
maintained at any
point of time.
Exclusive Ist
To be repaid in 11 Ehargi by.way Og
structured quarterly ypothecation 0
) all standard
instalments - after receivables/ book CRISIL Standard
19 | CanaraBank | TL | 4000.00 | 1821.80 | moratorium of 3 debts of  the AA-/ Asset
months from the STABLE
company both
date of Ist
disbursement. present and future
with ACR 1.11
times
Repayable in 8 o CRISIL
20 Citibank TL 1008 0.0 1250.00 | equal quarterly clié‘gtf of the book AA-/ StZI;S:trd
instalments. STABLE
. . Repayable in 8 CRISIL
21 C‘%U‘EOH TL | 2000.00 | 1248.51 |equal  quarterly (1118:" of the book | =,/ Stzndatrd
an instalments. cots STABLE 58¢
Two equal annual | Exclusive charge
instalments as | by way of
below: hypothecation  of | CRISIL
22 | CTBCBank | TL 12080'0 6000.00 | Ist instalment: 18 | sccured standard | AA-/ Sirs‘gé‘trd
months from the | loan  receivables | STABLE
date of drawdown | specifically

2nd Instalment: 24

identified by the

72




onths from the date
of drawdown

borrower with a
minimum asset
cover of 1.10 times

Loan to be repaid in
26 equal monthly

instalments
Moratorium period .
Exclusive
- 2 months | ;7 pothecation
Total tenor - 24 Ct}llar ¢ on Book | CRISIL Standard
23 DCB Bank TL | 7500.00 | 2183.77 | months g . AA-/
Interest to  be Debts COVENNE | STABLE Asset
. 110% of DCB term
serviced separately Loan Outstanding
as and when due at
monthly rests
including
moratorium period
i2n701u ding months Exclusive quk
moratorium  of 3 debt hypothecation | CRISIL Standard
24 | DCB Bank TL | 8500.00 | 8497.75 months  from  the charge on 110% of | AA-/ Asset
date of DCB t.erm loan | STABLE
disbursement outstanding
Exclusive First
Principal repayment | Floating charge on
to be served in 5 |the gold Iloan
Equitas Equal Quarterly receivables., created
Small 10000.0 Instalments Of Rs. | out of Equitas' logn CRISIL Standard
25 . TL ‘ 10000.00 | 16.67 Crs and the | proceeds with AA-/
Finance 0 o . Asset
Bank balange prmmpal to | margin to the | STABLE
be paid in the 6th | extent of 1.15x of
Quarterly the total loan
Instalment outstanding at any
point of time.
Exclusive  charge
on specific
receivables of the
Principal - 36 equal | company  arising
monthly out of onlending to
: ; CRISIL
26 | Federal Bank | TL | 250000 | 208.07 instalments small and marglr}al AAL Standard
Interest - to be | farmers with Asset
. . STABLE
serviced as and | margin 10% on
when charged receivables ( 1.11x
coverage) with

DPD less than 60
days.
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Exclusive  charge
on specific
receivables of the
company  arising

out of onlending to

Repayment in equal ; CRISIL
27 | Federal Bank | TL | '%%9%0| 165578 | monthly small and marginal | =, 7~ | Standard
0 . farmers with Asset
instalments . o STABLE
margin  10% on
receivables ( 1.11x
coverage) with
DPD less than 60
days.
Exclusive charge
on specific
receivables of the
company  arising
Repayment in equal ggaﬁfairge;i;n%n;(i CRISIL Standard
28 | Federal Bank | TL | 5000.00 | 1663.62 | monthly e AA-/
. farmers with Asset
instalments . o STABLE
margin  10% on
receivables ( 1.11x
coverage) with
DPD less than 60
days.
Exclusive  charge
on specific
receivables of the
company  arising
Repayment in equal ggaﬁfa%rge;iin%ng CRISIL Standard
29 | Federal Bank | TL | 5000.00 | 1662.56 | monthly s AA-/
: farmers with Asset
instalments . o STABLE
margin  10% on
receivables ( 1.11x
coverage) with
DPD less than 60
days.
Exclusive  charge
by way of
hypothecatio n of
specific  standard
fn7s ta]?r?llé?llts monthi))t/‘ receivables of the
Company arising
Rs.2.71 Cr . CRISIL
30 | Federal bank | TL 10000.0 8378.17 | each.Interest out of on- lending AA-/ Standard
0 to Small and Asset
payment monthly mareinal STABLE
as per RBI £ o
regulation farmers.10% on

receivables (1.11x
coverage) with
DPD less than 60
days
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Exclusive  charge
on specific
standard
. CRISIL
31 | Federalbank | TL | 750000 | 720723 |3/ Baual monthly freceivables of the | =, ;= |  Standard
instalments Company arising Asset
: STABLE
out of on lending to
Small and marginal
farmers
110% of book | CRISIL
32 | HDFCBank | TL | 19000 | 1000000 | MUY EMUgepi wim nil | aag | Stundad
without moratorium | o STABLE sse
The Hypothecated
Rpotle n 3o | bl i
Hinduja equal installments, to the value ofcll 10 CRISIL Standard
33 Leyland TL | 5000.00 478.81 commencing 1 times :[he AA-/ Asset
Finance month from the . STABLE
. outstanding
date of disbursment
amounts of the
facility
Exclusive charge
on identified loan
10000.0 Equal  Monthly | company  created | US| Sandarg
34 | HSBCBank | TL Y 333333 | @ Onthly | company - created |y A anda
0 Installments out of the financial Asset
. : STABLE
assistance provided
by HSBC. Asset
cover of 1.10x
Exclusive  charge
on identified loan
assets  of  the
CRISIL
35 | HSBCBank | TL | 5000.00 | 250000 |Faual ~ Monthly | company = created | =, Standard
Installments out of the financial Asset
. . STABLE
assistance provided
by HSBC. Asset
cover of 1.10x
Exclusive  charge
Equal Monthly | on book debts of | CRISIL
36 | HSBC Bank | TL 10080'0 10000.00 | Installments, no | the company with AA-/ Sirslgsfd
moratorium security cover of | STABLE
1.10x.
The facility shall be
disbursed in | The borrower shall
tranches and | ensure that security
repayment schedule | cover of 1.10 times CRISIL
37 | ICICI Bank TL 10000.0 1250.00 of each trance is as | is rpamtgmed tq thg AAL Standard
0 follows: satisfaction of icici STABLE Asset
Principal: Each | bank  throughout
trance shall be | the subsistence of
repaid in 8 equal | the facility.

quarterly
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installments, on the
10th day of the
month after
completion of each
quarter. The quarter

shall commence
from the first day of
next calendar
month in which the
trance has been
disbursed.
Exclusive  charge
by the way of
The principal Hypothecation of
amount  of  the book debts arising
o out of the Facility. | CRISIL
38 | 1ciciBank | TL | 120000 ] y5000.00 | Facility shall be gy othecated | AAy | Standard
0 repaid in 8 1 Y A
paid 1n equa sset
varterly assets must cover | STABLE
?nstalments at least 110% of
the amount
outstanding under
the Facility.
Exclusive charge
by the way of
The principal Hypothecation of
amount  of  the book debts arising
Facility shall be out of the Facility. | CRISIL Standard
39 | ICICI Bank TL | 5000.00 | 5000.00 oY The hypothecated AA-/
repaid 8 1 A
paid 1n equa sset
varterly assets must cover | STABLE
?nstalments at least 110% of
the amount
outstanding under
the Facility.
principal o be Hypothecation of
repaid on 24 equal recievables/book
mg nthly d debts/assets arising
installments gz:en(c)iidﬂ:)e IICSS? CRISIL Standard
40 IDBI Bank TL | 5000.00 | 1666.14 | commencing after a y AA-/
. bank. Asset Asset
moratorium of 3 coverase  fo  be STABLE
months from the verag
date of  cach maintained at
disbursement 110% of the loan
) outstanding
A first exclusive
charge of present
24 months, | and future book CRISIL
41 IDFC First TL 10000.0 5000.00 principal amount be | debts and AAL/ Standard
Bank 0 ' repaid in monthly | receivables with a STABLE Asset
installments security cover of
I.1Ix .All  book
debts charged
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should be standard

A first exclusive
charge of present

24 months and future book
) . > | debts and | CRISIL
4o | DECEIrst 0y 5000.00 | 260870 | Principal amountbe | o ooo ies with a |  AA-/ Standard
Bank repaid in monthly . Asset
installments security cover of | STABLE
1.1x .All  book
debts charged
should be standard
An exclusive
charge of present
36 Months. | and future book
. Principle Amount | debts and | CRISIL
43 IDI;(;HPI;IrSt TL 2008 0.0 16111.11 | to be Repayed in | receivables with a AA-/ Siz;l;rd
equal monthly | security cover of | STABLE
installments. 1.1x .All book
debts charged
should be standard
An exclusive
charge of present
36 Months. | and future book
: Principle Amount | debts and | CRISIL
44 IDI};Canli(lrSt TL 15080'0 12083.33 | to be Repayed in | receivables with a AA-/ Stzr;;i:trd
equal monthly | security cover of | STABLE
installments. 1.1x .All book
debts charged
should be standard
Repayment shall be Exclusive  charge
. Equal monthly of present  and CRISIL
g5 | TPECHISt | py 19500.00 | 7500.00 | repayment from the | future book debts | 77 Standard
Bank and receivables Asset
date of | . . STABLE
disbursement with a security
) cover of 1.10x.
. Specific charge
leflizzble in 38 over book debts
9 y created out of the
installments after a
. bank loan from our
moratorium of 3 .
months  from  the bank with value
equivalent to 110% | CRISIL
46 | IndianBank | TL | 100000 | 15490 |date of each rry U pcility | AA- Standard
0 disbursement. Total y Asset
) outstanding at all | STABLE

door to door tenor
of 27 months.
Interest  to be
serviced as and
when debited.

times (list of book
debts to be
submitted to the
bank on quarterly
basis duly certified
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by the Chartered
Accountant)

47

Indian
Overseas
Bank

TL

1000.00

599.31

1. Door to Door
tenor is 60 months
2. The term loan is
to be repaid in 10
equal half yearly
instalments

Exclusive first
charge by way of
hypothecation  of
identified/ specific
book debts
(principal amount
pertains to
standard/  regular
underlyimng

assets) with asset
coverage of 1.10x
of gold loan
receivables.

CRISIL
AA-/
STABLE

Standard
Asset

48

Indian
Overseas
Bank

TL

14000.0
0

8391.38

1. Door to Door
tenor is 60 months
2. The term loan is
to be repaid in 10
equal half yearly
instalments

Exclusive first
charge by way of
hypothecation  of
identified/ specific
book debts
(principal amount
pertains to
standard/  regular
underlyimng

assets) with asset
coverage of 1.10x
of gold loan
receivables.

CRISIL
AA-/
STABLE

Standard
Asset

49

Karnataka
Bank

TL

5000.00

2729.43

36 Months with 10
quarterly
instalments

Exclusive  charge
by way of
hypothecation  of
standard
receivables of the
company  arising
out of onward
lending Agri. &
Allied  activities
weaker section -
priority sector with
asset cover of 1.10
times of  the
oustanding amount
at any point of
time.

CRISIL
AA-/
STABLE

Standard
Asset
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Principal shall be

First and exclusive
charge on the
micro loan
receivables created
out of KMBL's
finance pertaining

repaid by way of 24 | to borrowers
50 | Mahindra | TL | 5000.00 | 833.33 Stalments starting | agriculture - a AA-/ anda
from 3rd month | allied Asset
Bank R . STABLE
from date of | activities/belonging
disbursement of | to weaker sections/
each tranche. belonging to MSE
segment/belonging
to OPSL with
110% cover in the
form of
receivables.
First and exclusive
charge on the
micro loan
receivables created
out of KMBL’s
Principal shall be finance - pertaining
. to borrowers
repaid by way of 24 d .
monthly ensase n
Kotak instalments startin agriculture and | CRISIL Standard
51 Mahindra TL | 5000.00 | 5000.00 d & | allied AA-/
from 3™ month .. ) Asset
Bank activities/belonging | STABLE
from the date of .
: to weaker sections/
disbursement of .
each tranche belomnging to
) MSE
segment/belonging
to OPSL with
110% cover in the
form of
receivables.
Exclusive first
charge by way of
The loan shall be hypothecation ~ on
. all the book debts
25000.0 repayable in bullet and receivables of CRISIL Standard
52 MUDRA TL ’ 25000.00 | repayment fixed on AA-/
0 the borrower, to an Asset
December 11, STABLE
2026 extent of 100%
’ covered under the
term loan availed
from MUDRA
The security
The loan has to be . CARE
53 | NABARD | TL | 4909001 350000 | repaid on quarterly | 255igned shall be o0 Standard
0 . 1.10 times of the Asset
basis. STABLE

amount of loan
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released

The security
The loan has to be | assigned shall be | CARE
54 | NABARD | TL 30080'0 4800.00 | repaid on quarterly | 1.10 times of the | AA-/ Sirs’gjtrd
basis. amount of loan | STABLE
released
The security
The loan has to be | assigned shall be | CARE
55 | NABARD | TL 30080'0 18000.00 | repaid on quarterly | 1.10 times of the | AA-/ Stzzg:trd
basis. amount of loan | STABLE
released
The principal
amount shall be | First & exclusive
. repaid in 11 equal | charge by way ofv | CRISIL
56 Fﬁzzlzgﬁ 4 | TL | 700000 | 1269.77 | quarterly hypothecation  of | AA-/ Sirslg:trd
instalments  after | 110% of standard | STABLE
moratorium of one | book debts.
quarter.
Princival and 1.10x (One Point
Northern Arc Interes}?t to be paid One Zero times) of | CRISIL Standard
57 Capital TL | 4000.00 | 3238.37 i 04 monlzhl the amounts AA-/ Asset
Limited y outstanding under | STABLE
Installments. -
the Facility
The entire loan | Minimum  Asset
amount shall be | Coverage Ratio of
Odisha repa}llable mrt 112 1%1()S.Ilm§s ;)yAwa}; CRISIL Standard
58 Gramya TL | 7500.00 | 3748.89 | 94@ quarterly | o SIANCAre ASSEL |\ p andar
installments  after | Loan Receivables Asset
Bank ) STABLE
completion of 3 | of the company to
months moratorium | the outstanding
period. loan amount
Ist charge by way
of hypothecation of
book debts to
secure our term
loansubject to
Door to Door tenor ..
minimum of 112%
of 2 Years 3
of the term loan
Months (27 (Standard Assets)
Punjab 15000.0 Months) including If  someof thé CRISIL Standard
59 National TL ’ 373843 |3 Months . AA-/
0 . receivables became Asset
Bank moratorium & STABLE
. NPA the same
repayable in 08
equal quarterly should be replaced
°d by theStandard
instalments.

assets so that our
security should be
112% of the term
loan tillclosure of
the Term loan
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Exclusive first
charge on portfolio
of receivables as

8 quarterly | acceptable to
instalments bank,from time to | CRISIL
60 RBLLfiank TL | 7500.00 | 1875.00 | commencing from | time covering | AA-/ St:s’g:trd
third month of | 1.10x of  the | STABLE
drawdown principal at any
point of  time
during the currency
of the facility
Exclusive first
charge on portfolio
of receivables as
8 quarterly | acceptable to
RBL Bank 10000.0 instalmenFs bank,from time'to CRISIL Standard
61 Lid TL 0 8750.00 | commencing from | time covering AA-/ Asset
third month of | 1.10x of  the | STABLE
drawdown principal at any
point of  time
during the currency
of the facility
Exclusive first
charge on portfolio
of receivables as
8 quarterly | acceptable to
RBL Bank 12500.0 instalmenFs b;mk,from time.to CRISIL Standard
62 Lid TL 0 12500.00 | commencing from | time covering AA-/ Asset
third month of | 1.10x of  the | STABLE
drawdown principal at any
point of  time
during the currency
of the facility
Repayable in 9
quarterly
instalments  after
63 SBM Bank TL | 4500.00 | 149881 |©°n€ quarter of | 110% of the book CELS_I/L Standard
moratorium Interest | debts Asset
. STABLE
to be serviced
monthly on end of
each month.
Repayable in 9
quarterly
instalments  after
one uarter of | 110% of the book CRISIL Standard
64 SBM Bank TL | 5000.00 | 3749.36 d ’ AA-/
moratorium Interest | debts Asset
. STABLE
to be serviced
monthly on end of
each month.
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Exclusive charges
Principal Repayable on 'recelvabltels
in 24  monthly pertaining to the
Installments  after standar.d asset
one quarter of portfolio Of. ‘the CRISIL Standard
65 SBM Bank TL | 7000.00 | 6708.30 moratorium. Interest borrower eligible AA-/ Asset
o for bank finance | STABLE
to be serviced .
monthly on end of Su.bj.e ct to a
cach month. minimum cover of
1.10 times all the
time
The term loan shall
Small be repaid in 36
Industries months including a CRISIL
Development 20000.0 moratorium of 6 | 100% of the book Standard
66 TL 7100.00 AA-/
Bank of 0 months from the | debts STABLE Asset
India date of first
(SIDBI) disbursement of
loan
The term loan shall
Small be repaid in 36
Industries months including a CRISIL
Development 30000.0 moratorium of 6 | 100% of the book Standard
67 TL 15000.00 AA-/
Bank of 0 months from the | debts STABLE Asset
India date of first
(SIDBI) disbursement of
loan
Repayment
amount(s) and due
date(s) for
repayment of the
Facility will be
advised by the | Specific charge on
Bank at the time of | standard
o ton | bl o 0 L | g
68 Chartered TL | 1625.00 406.25 . AA-/
Bank be repaid on the last | asset cover of STABLE Asset
day of its term. | 115% of total
Advances maturing | outstanding
on the same date | principal
may be
consolidated into a
single advance at
the sole discretion
of the Bank.
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Repayment

amount(s) and due
date(s) for
repayment of the
Facility will be
advised by the
Bank at the time of

Specific charge on
standard

o etables of | crusi |
69 Chartered TL | 5432.81 | 1358.20 . AA-/
Bank be repaid on the last | asset cover of STABLE Asset
day of its term. | 115% of total
Advances maturing | outstanding
on the same date | principal
may be
consolidated into a
single advance at
the sole discretion
of the Bank.
Repayment
amount(s) and due
date(s) for
repayment of the
Facility will be
advised by the | Specific charge on
Bank at the time of | standard
e aton | semables o 00 s |
70 Chartered TL | 4387.50 | 1096.88 . AA-/
Bank be repaid on the last | asset cover of STABLE Asset
day of its term. | 115% of total
Advances maturing | outstanding
on the same date | principal
may be
consolidated into a
single advance at
the sole discretion
of the Bank.
Repayment
amount(s) and due
date(s) for
rep gy.ment 0 f the Specific charge on
Facility will be
. standard
advised by  the receivables of the
Standard Bank at the time of Borrower with an CRISIL Standard
71 Chartered TL | 1442.50 360.63 | each utilisation. AA-/
Bank Each utilisation will asset - cover  of STABLE Asset
: 115% of total
be repaid on the last .
. outstanding
day of its term. L
principal

Advances maturing
on the same date
may be
consolidated into a
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single advance at
the sole discretion
of the Bank.

Principal repayment
of each Tranche of
Term Loan shall be

;Estahflentsc,luarterly Specific Charge
commencing after 3 | {0 riiiﬁfifs CRISIL
State Bank of 15000.0 months from the | . & Standard
72 . TL 1875.00 against gold AA-/
India 0 date of | . Asset
disbursement of jewellery to the | STABLE
cach tranche, extent of 110% of
Interest is to be | SPOSUIE:
serviced on
monthly basis, as
and when debited.
Principal repayment
of each Tranche of
Term Loan shall be
;Estalrients(,luarteﬂy Specific Charge
commencing after 3 | {0 rf)i?evri?ifs CRISIL
State Bank of 22500.0 months from the | - o & Standard
73 . TL 2812.50 against gold AA-/
India 0 date of | . Asset
disbursement of jewellery to the | STABLE
cach tranche, extent of 110% of
Interest is to be | ~ POSUIC:
serviced on
monthly basis, as
and when debited.
First and Exclusive
charge by way of
hypothecation over
Loan shall be
repaid by way of 24 :E: book j:rztsal?f
Equated ~ Monthly related to goldgoaz CRISIL
Tata Capital Instalments (EMI) . Standard
74 Lid TL | 4200.00 | 3151.65 starting from the portfolio at a AA-/ Asset
minimum of 1.10x | STABLE

consecutive month
of first
disbursement.

of the
outstanding
excluding overdue
portfolio >30 days
as per satisfaction

loan
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of TCL

Exclusive charge
by way of
hypothecation over
the book debts of
the company

Payable in 24 Equal | related to gold loan CRISIL
Tata Capital 20000.0 Monthly portfolio at a Standard
75 TL 16666.67 . . AA-/
Ltd 0 Installemnts till | minimum of 1.10x Asset
. STABLE
maturity of the loan
outstanding
excluding overdue
portfolio >30 days
as per satisfaction
of TCL
First and Exclusive
charge by way of
hypothecation over
Loan shall be | the book debts of
repaid by way of 24 | the company
Equated Monthly | related to gold loan CRISIL
76 Tata Capital TL | 1800.00 | 1622.40 Instqlments (EMI) pqrtfoho at a AA/ Standard
Ltd starting from the | minimum of 1.10x Asset
. STABLE
consecutive month | of the loan
of first | outstanding
disbursement. excluding overdue
portfolio >30 days
as per satisfaction
of TCL
The facility shall
The entire term | be secured by
loan is to be repaid | exclusive  charge CRISIL
77 | UCO Bank TL 10000.0 249706 | M 8 equal quarterly | by means of AAL/ Standard
0 installments.Interest | hypothecation  of STABLE Asset

to be srviced as and
when charged.

book debts to the
extent of 110% of
facility amount
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The loan shall be
paid in 20
approximately

equal installments
on each payment
date , commencing
on the first payment
date that occurs not
less than 24 months
after the date of the
first  disbursment
and ending no later

WorldBusine than 20th payment o CRISIL
78 ss Capital, TL 11135'0 4446.00 | date after such first clli,l()) tg) of the book AA-/ Sir;;i;rd
INC. payment date .the STABLE
principal of all
disbursments of the
loan than
outstanding
together with all
other amounts
outstanding under
this agreeement and
any other financing
document,shall be
paid in full on the
maturity date.
The facility will be
secured by first and
exclusive  charge
on all specific
Interest  payment | standard loan
monthly assets/book debts,
Principal repayment | both present and | CRISIL
79 Yeizank TL | 5000.00 | 416.67 |to be repaid in 24 | future AA-/ Si‘;g:trd
' equal monthly | assigned/created STABLE
installments per | out of  bank
tranche finance, to the
extent of 1.10x of
the facility amount
outstanding at any
point time.
The facility will be
Interest  payment | secured by first and
monthly exclusive  charge
Principal repayment | on  all  specific | CRISIL
80 Ye;:zank TL 200(())0’0 2326.39 | to be repaid in 24 | standard loan AA-/ S‘iirslgstrd
' equal monthly | assets/book debts, | STABLE
installments per | both present and
tranche future

assigned/created
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out of  bank
finance, to the
extent of 1.10x of
the facility amount
outstanding at any
point time.

ii. Details of outstanding Unsecured Loan

The Company has availed unsecured loan as on the latest quarter end on March 2026

Name of lender Type of | Amount Principal Repayment | Credit
facility Sanctioned Amount date or | Rating, if
(in Rs. | outstanding Schedule applicable
Lakhs) (in Rs. Lakhs)
Manappuram TL 75000.00 69000.00 Bullet N.A
Finance Limited Payment
iil. Details of outstanding Non-Convertible Securities

The details of outstanding non-convertible securities in the following format as on the
latest quarter end on March 2026:

Series | ISIN Tenor | Coupon | Amount Date of | Redemption | Credit | Secured /| Security
of outstanding | Allotment | Date/ Rating | Unsecured
NCS Schedule
1- INE516Q08331 | 5 years | 11.90% | 100 Cr 26-Mar- 26-Jun-26 CRISIL | Unsecured | NA
10000 and 3 | p.a. 21 AA-
months /Stable
NA INE516Q08372 | 6 years | 13.50% | 50 Cr 31-Dec-21 | 31-Dec-27 CRISIL | Unsecured | NA
p.a AA-
/Stable
NA INE516Q08380 | 5 years | 13.50% | 55 Cr 31-Mar- 31-Mar-27 | CRISIL | Unsecured | NA
2 p-a 22 AA-
months /Stable
NA INE516Q08398 | 6 years | 11.25% | 100 Cr 03-Oct-22 | 03-Oct-28 CRISIL | Unsecured | NA
p.a AA-
/Stable
NA INE516Q08406 | 6 years | 11.25% | 50 Cr 25-Nov- 25-Nov-28 CRISIL | Unsecured | NA
p-a 22 AA-
/Stable
NA INE516Q08414 | 6 years | 11.25% | 25 Cr 31-Mar- 31-Mar-29 CRISIL | Unsecured | NA
p.a 23 AA-
/Stable
NA INE516Q08422 | 6 years | 11.25% | 150 Cr 16-May- 16-May-29 | CRISIL | Unsecured | NA
p.a 23 AA-
/Stable
NA INE516Q08430 | 7 years | 11.25% | 100 Cr 07-July- 07-July-30 CRISIL | Unsecured | NA
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23 AA-
/Stable
A INE516Q08448 | 3 years | 8.70% 25 Cr 12-Aug- 12-Aug-28 CRISIL | Unsecured | NA
25 AA-
/Stable
NA INES516Q08455 | 3 years | 8.70% 75 Cr 29-Aug- 29-Aug-28 CRISIL | Unsecured | NA
25 AA-
/Stable
Series | INE5S16Q08463 | 2 years | 8.60% 25 Cr 19-Sep-25 | 19-Sep-27 CRISIL | Unsecured | NA
I AA-
/Stable
Series | INE5S16Q08471 | 3 years | 8.70% 55Cr 19-Sep-25 | 19-Sep-28 CRISIL | Unsecured | NA
I & 26- AA-
Dec-25 /Stable
NA INE516Q08489 | 2 years | 8.55% | 40 Cr 14-Oct-25 | 14-Oct-27 CRISIL | Unsecured | NA
& 26- AA-
Dec-25 /Stable
NA INE516Q07473 | 2 years | 9.10% | 75 Cr 30-Mar- 30-Mar-28 CRISIL | Secured The
26 AA- Debentures
/Stable shall be
secured by
way of a
first
ranking,
exclusive
and
continuing
charge on
identified
receivables
("Hypothec
ated Book
Debts"/"Hy
pothecated
Assets")
created
pursuant to
the deed of
hypothecati
on
executed
between
the
Company
and the
Debenture
Trustee.
The
Hypothecat
ed
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Securities
shall at all
times  be
equal to 1.1
times of the
outstanding
amount of
the
Debentures

iv. Details of commercial paper issuances

following format

as at the

end of the last quarter

in the

Seri
es
of
NC

ISIN

Tenor
/
Period
of

Matur

ity

Coup
on

Amount
outstandin

g

Date
of
Allotm
ent

Redempt
ion Date
/
Schedule

Cred
it
Rati
ng

Secured
/
Unsecu
red

Securi
ty

Other
Detail

s Viz.

Detail

s Of

Issuin

g And

Payin
g

Agent,
Detail
s Of
Credit
Rating
Agenc

ies

NA

NE516Q1
4263

1 year

8.35
%

50,00,00,0
00

10-
July-
2025

09-Jul-
26

Crisi

Al+

Unsecu
red

NA

HDF
C
Bank
Limit
ed
Crisil
Ratin
g

NA

NE516Q1
4271

1 year

8%

1,00,00,00
,000

23-
Sep-
2025

23-Sep-
26

Crisi

Al+

Unsecu
red

NA

HDF
C
Bank
Limit
ed
Crisil
Ratin
g

V. List of Top 10 (ten) holders of non-convertible securities in terms of value (on a
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cumulative basis):

Sr. No | Name of Holders Category of | Face value of | Holding as a % of total
holder holding outstanding non-
convertible securities of the
issuer
MANAPPURAM Other Bodies | 1,00,000
1 FINANCE LIMITED Corporate 13.95
THE SOUTH INDIAN | Non Nationalised | 1,00,000
2 BANK LTD Banks 9.30
THE SOUTH INDIAN | Non Nationalised | 1,00,00,000
3 BANK LTD Banks 8.93
NORTHERN ARC 1,00,000
INDIA IMPACT | Alternate  Invst
4 TRUST Funds - 11 6.98
THE KARNATAKA | Non Nationalised | 1,00,00,000
5 BANK LTD Banks 4.65
THE KARNATAKA | Non Nationalised | 1,00,000
6 BANK LTD Banks 4.65
PUNJAB STATE 1,00,000
COOPERATIVE Non Nationalised
7 BANK LTD Banks 2.33
PUNJAB STATE 1,00,000
COOPERATIVE Non Nationalised
8 BANK LTD Banks 2.33
THE HOSHIARPUR 1,00,000
CENTRAL
COOPERATIVE Non Nationalised
9 BANK LTD Banks 2.33
THE MOGA 1,00,000
CENTRAL
COOPERATIVE Non Nationalised
10 BANK LIMITED Banks 2.33
Vi. List of Top 10 (ten) holders of Commercial Paper in terms of value (in cumulative
basis)
Sr. No | Name of Holders Category of | Face value of | Holding as a % of total
holder holding commercial paper
outstanding of the issuer
BIHAR GRAMIN | Non Nationalised | 5,00,000 66.66%
1 BANK Banks
BANGIYA GRAMIN | Non Nationalised | 5,00,000 33.33%
2 VIKASH BANK Banks

vii.

Other Borrowings

Details of bank fund based facilities/ Rest of the borrowing (if any including hybrid debt
like FCCB, Optionally Convertible Debentures / Preference Shares) from financial
institutions or financial creditors as on March 2026.
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Name of | Type of | Amount Principal Redemptio | Credit | Secured / | Security
Party (in | Facility /| Sanctione | Amount n Date Rating | Unsecure
case of | Instrument | d / Issue outstandin d
facility)/ g
Name of
Instrument
Nil
viii. The amount of corporate guarantee or letter of comfort issued by the issuer along
with name of the counterparty (like name of the subsidiary, joint venture entity,
group company, etc.) on behalf of whom it has been issued, contingent liability
including debt service reserve account guarantees/ any put option etc. (Details of
any outstanding borrowings taken/ debt securities issued for consideration other
than cash). This information shall be disclosed whether such borrowing/ debt
securities have been taken/ issued:
i. in whole or part,
ii. at a premium or discount, or
iii. in pursuance of an option or not:
Nil
10. The issue document shall include the following other matters and reports, namely:

(a) If the proceeds, or any part of the proceeds, of the issue of the debt
securities/nonconvertible redeemable preference shares are or is to be applied
directly or indirectly:

(1) in the purchase of any business; or

(2) in the purchase of an interest in any business and by reason of that
purchase, or anything to be done in consequence thereof, or in connection
therewith, the company shall become entitled to an interest in either the
capital or profits and losses or both, in such business exceeding fifty per
cent. thereof, a report made by a chartered accountant (who shall be
named in the issue document) upon —

1. the profits or losses of the business for each of the three financial
years immediately preceding the date of the issue of the issue
document; and

2. the assets and liabilities of the business as on the latest date to which
the accounts of the business were made up, being a date not more
than one hundred and twenty days before the date of the issue of the
issue document.

Not Applicable
(b) In purchase or acquisition of any immoveable property including indirect

acquisition of immoveable property for which advances have been paid to third
parties, disclosures regarding:
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()]
)

(©))

(C))

(c) If:
)

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more
than one vendor, or the company is a sub-purchaser, the amount so paid
or payable to each vendor, specifying separately the amount, if any, paid
or payable for goodwill;

the nature of the title or interest in such property proposed to be acquired
by the company; and

the particulars of every transaction relating to the property completed
within the two preceding years, in which any vendor of the property or
any person who is or was at the time of the transaction, a promoter or a
director or proposed director of the company, had any interest, direct or
indirect, specifying the date of the transaction and the name of such
promoter, director or proposed director and stating the amount payable
by or to such vendor, promoter, director or proposed director in respect of
the transaction:

Provided that if the number of vendors is more than five, then the
disclosures as required above shall be on an aggregated basis, specifying
the immoveable property being acquired on a contiguous basis with
mention of the location/total area and the number of vendors from whom
it is being acquired and the aggregate value being paid. Details of
minimum amount, the maximum amount and the average amount paid/
payable should also be disclosed for each immovable property.

Provided that the disclosures specified in sub-clauses (i) to (iv) above shall
be provided for the top five vendors on the basis of value viz. sale
consideration payable to the vendors.

Provided further that for the remaining vendors, such details may be
provided on an aggregated basis in the offer document, specifying number
of vendors from whom it is being acquired and the aggregate value being
paid; and the detailed disclosures as specified in sub-clauses (i) to (iv)
above may be provided by way of static QR code and web link. If the
issuer provides the said details in the form of a static QR code and web
link, the same shall be provided to the debenture trustee as well and kept
available for inspection as specified in clause (10) (g) of this Section to this
Key Information Document. A checklist item in the °‘Security and
Covenant Monitoring System’ shall also be included for providing the
detailed disclosures, as specified in sub-clauses (i) to (iv) above, to the
debenture trustee and confirmation of the same by the debenture trustee.

Nil
the proceeds, or any part of the proceeds, of the issue of the debt
securities/non-convertible redeemable preference shares are or are to be

applied directly or indirectly and in any manner resulting in the
acquisition by the company of shares in any other body corporate; and
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(2) by reason of that acquisition or anything to be done in consequence
thereof or in connection therewith, that body corporate shall become a
subsidiary of the company, a report shall be made by a Chartered
Accountant (who shall be named in the issue document) upon —

1. the profits or losses of the other body corporate for each of the three
financial years immediately preceding the issue of the issue
document; and

2. the assets and liabilities of the other body corporate as on the latest
date to which its accounts were made up.

Nil
(d) The said report shall:

(1) indicate how the profits or losses of the other body corporate dealt with by
the report would, in respect of the shares to be acquired, have concerned
members of the issuer company and what allowance would have been
required to be made, in relation to assets and liabilities so dealt with for
the holders of the balance shares, if the issuer company had at all material
times held the shares proposed to be acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or
losses and the assets and liabilities of the body corporate and its
subsidiaries in the manner as provided in paragraph (c) (ii) above.

Not Applicable

(e) The broad lending and borrowing policy including summary of the key terms
and conditions of the term loans such as re-scheduling, prepayment, penalty,
default; and where such lending or borrowing is between the issuer and its
subsidiaries or associates, matters relating to terms and conditions of the term
loans including rescheduling, prepayment, penalty, default shall be disclosed.

Lending Policy is disclosed as Annexure VI in the general Information
Document.

(f) The aggregate number of securities of the issuer company and its subsidiary
companies purchased or sold by the promoter group, and by the directors of
the company which is a promoter of the issuer company, and by the directors
of the issuer company and their relatives, within six months immediately
preceding the date of filing the issue document with the Registrar of
Companies, shall be disclosed.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

(g) The matters relating to:
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(1) Material contracts:

Nature of Contract

Certified true copy of the Memorandum & Articles of Association of the Issuer.

Board Resolution dated May 18, 2026, authorizing the issue of Debentures offered under the
terms of this Key Information Document.

Shareholder Resolution under Section 180 (1) (a) and Section 180 (1) (c) dated April 1, 2023
authorizing the borrowing by the Company and the creation of security.

Copies of Annual Reports of the Company for the last three financial years.

Credit rating letter from the Rating Agency dated December 17, 2025.

Letter from Debenture Trustee dated May 18, 2026 giving its consent to act as Debenture
Trustee ("Consent Letter").

Letter for Register and Transfer Agent dated May 18, 2026.

Certified true copy of the certificate of incorporation of the Company.

Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer
Agent and the NSDL/CDSL dated dated November 25, 2016 and November 28, 2016,
respectively.

10.

Debenture Trustee Agreement dated May 19, 2026 executed between the Issuer and the
Debenture Trustee.

11.

Debenture Trust Deed to be executed on or around the date of this Key Information Document
between the Issuer and the Debenture Trustee.

12.

Deed of Hypothecation to be executed on or around the date of this Key Information Document
between the Issuer and the Debenture Trustee.

(2) Time and place at which the contracts together with documents will be
available for inspection from the date of issue document until the date of
closing of subscription list.

The contracts and documents referred to hereunder are material to the Issue,
may be inspected at the registered office of the Company between on 10.00 am
to 4.00 pm on Business Days.

(h) Reference to the relevant page number of the audit report which sets out the
details of the related party transactions entered during the three financial
years immediately preceding the issue of issue document.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

(i) The summary of reservations or qualifications or adverse remarks of auditors
in the three financial years immediately preceding the year of issue of issue
document, and of their impact on the financial statements and financial
position of the company, and the corrective steps taken and proposed to be
taken by the company for each of the said reservations or qualifications or
adverse remarks.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

(j) The details of: any inquiry, inspections or investigations initiated or conducted
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under the securities laws or Companies Act, 2013 (18 of 2013) or any previous
companies law; prosecutions filed, if any (whether pending or not); and fines
imposed or offences compounded, in the three years immediately preceding the
year of issue of issue document in the case of the issuer being a company and all
of its subsidiaries.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

(k) The details of acts of material frauds committed against the issuer in the
preceding three financial years and current financial year, if any, and actions
taken by the issuer.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

11. Listing and Monitoring Requirements:

(a) Monitoring

The Company will provide all such assistance to the Debenture Trustee as may
be required by it, to carry out the necessary due diligence and monitor the
security cover in the manner as may be specified by SEBI from time to time. In
this regard, in accordance with the Master Circular for Debenture Trustee, the
Company undertakes and agrees to provide all relevant documents/ information,
as applicable, to enable the Debenture Trustee to submit the following reports/
certifications to BSE in accordance with the Master Circular for Debenture
Trustee:

(b) Recovery Expense Fund

(a)

The Company hereby undertakes and confirms that it shall, within the time
period prescribed under the Master Circular for Debenture Trustee,
establish, maintain and utilize the Recovery Expense Fund in such manner/
mode as is prescribed under the Master Circular for Debenture Trustee, to
enable the Debenture Trustee to take prompt action in relation to the
enforcement/legal proceedings under the Transaction Documents.

The Company shall deposit cash or cash equivalents including bank
guarantees towards the contribution to Recovery Expense Fund with the
designated stock exchange and submit relevant documents evidencing the
same to the Debenture Trustee from time to time.

The Company shall ensure that any bank guarantees provided in respect of
the Recovery Expense Fund remain valid for a period of 6 (six) months
following the maturity date of the Debentures. The Company shall keep the
bank guarantees in force and renew the bank guarantees at least 7 (seven)
working days before its expiry, failing which the designated stock
exchange may invoke such bank guarantee.
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(e)

(h)

(i)

(k)

In the event of default, the Debenture Trustee may get reimbursed from the
REF for all the related activities for enforcement/ legal proceedings
including but not limited to obtaining various consents from debenture
holders, voting process, holding of meetings of debenture holders, filing
court applications, legal fees, expenses for asset recovery services,
appointment of legal consultants in respect of enforcement/ legal
proceedings in the event of default.

In case the utilization of REF is for purposes explicitly specified under
paragraph (d) above, prior approval from the Debenture Holders shall not
be required. Debenture Trustee shall intimate debenture holders through
mail and upload on its website regarding the reimbursement from REF. In
case the utilization of REF is for purposes other than explicitly mentioned
in paragraph (d) above, the Debenture Trustee shall obtain prior consent of
the holders of the debt securities and shall inform the same to the
Designated Stock Exchange.

Debenture Trustee shall inform the Designated Stock Exchange to release
the amount from the REF and submit an independent auditor’s certificate
regarding the expenses incurred to the Stock Exchange, which shall be
verified by the Stock Exchange before release of the amount from the REF
to the Debenture Trustee.

The Designated Stock Exchange shall release the amount lying in the REF
to the Debenture Trustee within five working days of receipt of such
intimation.

The Debenture Trustee shall keep a proper account of all expenses incurred
out of the funds received from REF.

The Debenture Trustee shall on an annual basis update the debenture
holders regarding the utilization of such funds.

The balance in the Recovery Expense Fund shall be refunded to the
Company on repayment to the Debenture holders for which a ‘No
Objection Certificate (NOC)’ shall be issued by the Debenture Trustee(s)
to the Designated Stock Exchange. The Debenture Trustee shall satisfy that
there is no ‘default’ on any other listed debt securities of the Company
before issuing the NOC.

The Debenture Trustee shall supervise the implementation of the
conditions, creation of Recovery Expense Fund as applicable.

(¢) Requirements Under The LODR Regulations

The Company agrees, declares and covenants with the Debenture Trustee that it
will comply with all relevant requirements prescribed under the LODR
Regulations applicable to it (including without limitation, Chapter IV of the
LODR Regulations (to the extent applicable) and Chapter V of the LODR
Regulations (to the extent applicable)).
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(d) Due Diligence

(a)

The Company acknowledges, understands, and confirms that:

(i)

(ii)

(iii)

the Debenture Trustee shall carry out due diligence on
continuous basis to ensure compliance by the Company, with the
provisions of the Act, the LODR Regulations, the Debt Listing
Regulations, the Debenture Trustees Regulations, the listing
agreement of the stock exchange(s) where the Debentures are
listed, the Transaction Documents, and any other regulations
issued by SEBI pertaining to the Issue;

for the purposes of carrying out the due diligence as required in
terms of the Master Circular for Debenture Trustee, the
Debenture Trustee, either through itself or its agents, advisors,
consultants, shall have the power to examine the books of
account of the Company and to have the Company's
Hypothecated Assets inspected by its officers and/or external
auditors, valuers, consultants, lawyers, technical experts,
management consultants appointed by the Debenture Trustee;
and

the Debenture Trustee may at any time through its authorized
representatives and agents, inspect books of account, records,
registers of Company and the trust property (as set out in the
Debenture Trust Deed/ this Key Information Document) to the
extent necessary for discharging its obligations. The Company
shall provide full and unimpeded access to the records, registers
and books of accounts in relation to the Hypothecated Assets and
facilitate in the inspection and due diligence process. Any fees,
costs expenses incurred in conducting such inspection/due
diligence process shall be fully borne by the Company. In the
event, any fees, costs expenses are borne by the Debenture
Trustee, the above shall be reimbursed forthwith by the Company
upon request.

The Company shall submit documents/ information as the Debenture
Trustee may require to conduct continuous and periodical due diligence
and monitoring of the Transaction Security or the assets on which security
interest/ charge is created, which shall inter alia, include:

(i)

(ii)

(iii)

periodical status/ performance reports from the Company within
seven days of the relevant board meeting of the Company or
within 45 (forty-five) days of the respective quarter, whichever is
earlier;

details with respect to defaults, if any, with regard to payment of
interest or redemption of Debentures;

details with respect to the implementation of the conditions
regarding creation of the Transaction Security for the
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(iv)

(viii)

(ix)

(x)

(xi)

Debentures, debenture redemption reserve if applicable and
Recovery Expense Fund;

details with respect to the Hypothecated Assets of the Company
and of the guarantors (to the extent applicable) to ensure that
they are sufficient to discharge the interest and principal amount
at all times and that such Hypothecated Assets are free from any
other encumbrances except those which are specifically agreed to
by the Debenture Holders;

reports on the utilization of funds raised by the issue of
Debentures;

details with respect to redemption of the Debentures;

(to the extent applicable) details with respect to dispatch of the
debenture certificates and interest warrants, credit of the
debentures in the demat account of the Debenture Holders and
payment of amounts upon redemption of Debentures to the
Debenture Holders due to them within the stipulated time period
in accordance with the applicable Law;

(to the extent applicable) reports from the lead bank regarding
the progress of the project relating to the proceeds of the Issue;

details regarding monitoring of utilisation of funds raised in the
issue of the Debentures;

(to the extent applicable) certificate from the statutory auditors of
the Company (i) in respect of utilisation of funds during the
implementation period of the project relating to the proceeds of
the Issue, and (ii) in the case of Debentures issued for financing
working capital, at the end of each accounting year; and

such other documents or information as may be required by the
Debenture Trustee in accordance with the applicable Law.

(c) Without prejudice to any other provision of the Debenture Trust Deed/ this
Key Information Document and the other Transaction Documents, the
Company shall:

(i)

(ii)

provide such documents/information and assistance to the
Debenture Trustee as may be required by the Debenture Trustee
to carry out the necessary due diligence and monitor the security
cover on a quarterly basis in the manner as may be specified by
SEBI from time to time;

to the extent applicable, submit a certificate from the statutory
auditor on a quarterly basis, regarding the maintenance of
security cover in accordance with the terms of the Disclosure
Documents and the other Transaction Documents including
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(iii)

compliance with the covenants of the Disclosure Documents and
the other Transaction Documents within timelines as specified
under SEBI Listed Debentures Circulars and Regulations, or
such other circulars issued by SEBI from time to time;

comply with all requirements under the Master Circular for
Debenture Trustee, and provide all documents/information as
may be required in accordance with the Master Circular for
Debenture Trustee.

(iv) The Company shall submit the all such reports/ certification to
the Debenture Trustee within the following timelines as to enable
the Debenture Trustee to submit the following reports/
certification to Stock Exchange within the timelines specified:

REPORTS/CERTIFICATES | TIMELINES FOR | TIMELINE FOR
SUBMISSION SUBMISSION OF
REQUIREMENTS TO | REPORTS/CERTIFICATIONS
THE DEBENTURE | BY DEBENTURE TRUSTEE
TRUSTEE

Security cover certificate

Quarterly basis within 60 | Quarterly basis within (A) 75
(sixty) days from end of each | (seventy five) days from each
quarter except last quarter | Quarterly Date (other than March
when submission is to be | 31 of the relevant calendar year),
made within 75 (seventy five) | and (B) 90 (ninety) days from
days or such other timelines | March 31 of the relevant calendar

as prescribed under | year or such other timelines as
Applicable Law. may be prescribed under
Applicable Law.

(To the extent applicable) A
statement of value of pledged
securities

Quarterly basis within 60 | Quarterly basis within (A) 75
(sixty) days from end of each | (seventy five) days from each
quarter except last quarter | Quarterly Date (other than March
when submission is to be | 31 of the relevant calendar year),
made within 75 (seventy five) | and (B) 90 (ninety) days from
days or such other timelines | March 31 of the relevant calendar

as prescribed under | year or such other timelines as
Applicable Law. may be  prescribed under
Applicable Law.

(To the extent applicable) A
statement of value for Debt
Service Reserve Account or
any other form of security
offered

Quarterly basis within 60 | Quarterly basis within (A) 75
(sixty) days from end of each | (seventy-five) days from each
quarter except last quarter | Quarterly Date (other than March
when submission is to be | 31 of the relevant calendar year),
made within 75 (seventy five) | and (B) 90 (ninety) days from
days or such other timelines | March 31 of the relevant calendar

as prescribed under | year or such other timelines as
Applicable Law. may be prescribed under
Applicable Law.
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REPORTS/CERTIFICATES | TIMELINES FOR | TIMELINE FOR
SUBMISSION SUBMISSION OF
REQUIREMENTS TO | REPORTS/CERTIFICATIONS
THE DEBENTURE | BY DEBENTURE TRUSTEE
TRUSTEE

(To the extent applicable) Net | Half yearly basis within 60 | Half yearly basis within 75

worth certificate of
guarantor(s) (secured by way
of personal guarantee(s))

(sixty) days from end of each
half-year or such other
timelines as prescribed under
Applicable Law.

(seventy-five) days from the end
of each financial half-year or such
other timelines as may be
prescribed under Applicable Law.

(To the extent applicable)
Financials/value of guarantor
prepared on basis of audited
financial statement etc. of the
guarantor (secured by way of
corporate guarantee)

Annual basis within 60
(sixty) days from end of each
Financial Year or such other
timelines as prescribed under
Applicable Law.

Annual basis within 75 (seventy-
five) days from the end of each
Financial Year or within such
other timelines as may be
prescribed under Applicable Law.

(To the extent applicable)
Valuation report and title
search  report  for  the

immovable/ movable assets, as
applicable.

Once in three years within 60
(sixty) days from the end of
the financial year.

Once in three years within 75
(seventy-five) days from the end
of the financial year.

(e) Others

(a)

The Company shall, at all times until the secured obligations have been

duly discharged, maintain a bank account no. 52420200001200 with Bank
of Baroda (“Account Bank”) from which it proposes to pay the
redemption amount. The Company agrees and acknowledges that they shall
also inform the Debenture Trustee within 1 (one) working day of any
change in the Account Bank details.

(b)

The Company further acknowledges, agrees, that the Debenture Trustee is

authorised to seek redemption payment related details and information
from the Account Bank in terms of the extant SEBI regulations. Further, in
case of change of Account bank, the Debenture Trustee shall accept such
change only upon submission of the duly acknowledged and accepted pre-
authorisation letter and duly accepted consent letter from the successor
/new account bank.

(c) The Company covenants with the Debenture Trustee that it shall comply
with all its obligations under the Debenture Trust Deed/ this Key
Information Document and pay and repay all the monies payable by the
Company (including any applicable default interest, fees and costs and
expenses) to the Debenture Trustee and the Debenture Holder(s) pursuant
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to the terms of the Debenture Trust Deed/ this Key Information Document.

(d) The Company shall ensure due compliance and adherence to the Master
Circular for Debenture Trustee in letter and spirit.

(e) To the extent applicable and required in terms of the Master Circular for
Debenture Trustee, the Debenture Trustee shall execute an "inter creditor
agreement" in the manner prescribed under the Master Circular for
Debenture Trustee.

(f) To the extent required/ applicable, the Company shall provide intimation to
the Debenture Trustee regarding (i) any default in timely payment of
interest or redemption or both in respect of the non-convertible debt
securities issued by the Company, and (ii) all covenants of the issue
(including side letters, event of default provisions/ clauses etc.).

(g) The Company shall promptly disclose and furnish to the Debenture
Trustee, all documents/ information about or in relation to the Company or
the Debentures, as requested by the Debenture Trustee to fulfil its
obligations hereunder or to comply with any applicable Law, including in
relation to filing of its reports/ certification to stock exchange within the
prescribed timelines.

(h) The Company and the Debenture Trustee hereby agree and covenant to
comply with the requirements prescribed under the Master Circular for
Debenture Trustee in respect of the Debentures and the transactions
contemplated in the Transaction Documents.

(i) Tax deduction at source

a. Interest on Debentures issued pursuant to this Issue is subject to deduction of income tax
under the provisions of the Income Tax Act, 2025 ("IT Act") or any other statutory
modification or re-enactment thereof, as applicable. Any Debentures Holder(s) desirous
of claiming non-deduction or lower deduction of tax at source under Applicable Law(s),
as the case may be, shall be required to submit the declaration/certificates as per format
prescribed under Applicable Law with the Company and the Registrar at the below
mentioned address 7 (seven) calendar days prior to the relevant Record Date for payment
of interest on the Debentures:

Particulars Contact Details of the Contact Details
Issuer of the RTA
Asirvad Micro Finance Limited MUFG Intime India Pvt
Name ..
Limited

Ceebros Manjula, 3rd Floor, | C 101, 247 Park, L B S
Office No. 1, New No. 39, Old | Marg, Vikhroli West,

izgre;; ondence No.45, Montieth Road, Egmore, | Mumbai 400 083
Opp: Indian Red Cross Society,
Chennai, Tamil Nadu— 600008

Contact Person Riya Joseph Mr. Amit Dabhade

101



Designation Manager Manager

E-mail ID riya.joseph@asirvad.in amit.dabhade@in.mpms.mu
fg.com

Tel. No. 9526825115 +91 22 49186000

Link for online -

submission

. In case of non-receipt of such prescribed declaration/ certificate from the NCD Holders
claiming non-deduction or lower deduction of tax at source under applicable laws, on or
prior to the relevant Record Date, the Issuer shall make TDS deductions in accordance
with the prescribed rates prior to credit of interest on NCDs.

. Income Tax is deductible at source at the rate of 10% on interest on NCDs held by
resident Indians in accordance with Section 393 of the IT Act or such other rate as may be
applicable from time to time. In cases where interest is to be paid to an Individual or
Hindu Undivided Family (“HUF”) (being the NCD Holder) is less than Rs. 10,000 and
interest is to be paid by way of account payee cheque then the relevant NCD Holder may
seek non deduction of tax at source on the interest on NCDs by submitting the prescribed
declaration/certificates with the Issuer and the RTA at the aforesaid address on or prior to
the relevant Record Date.

. In case of NCD Holder who is a resident Individual or resident HUF claiming non-
deduction or lower deduction of tax at source under section 393(6) of the IT Act, as the
case may be, the NCD Holder should furnish either (a) a declaration (in duplicate) in the
prescribed form i.e. (i) Form 121 which can be given by all Debenture Holders (other
than companies and firms), or (b) a certificate, from the Assessing Officer which can be
obtained by all Debenture Holders (including companies and firms) by making an
application in the prescribed form i.e. Form No. 128.

. Debenture Holders may seek/ may be granted, as the case may be, non-deduction or lower
deduction of tax at source in following instances under the IT Act:

i.  When the Assessing Officer issues a certificate on an application by a Debenture
Holder on satisfaction that the total income of the Debenture Holder justifies
no/lower deduction of tax at source as per the provisions of Section 393(1) of the
IT Act; and that a valid certificate is filed by the NCD Holder with the Company
before the Record Date for payment of interest;

ii.  When the resident Debenture Holder with Permanent Account Number (“PAN”)
(not being a company or a firm) submits a declaration as per the provisions of
section 393(6) of the IT Act in the prescribed Form 121 verified in the prescribed
manner to the effect that the tax on his estimated total income of the financial year
in which such income is to be included in computing his total income will be NIL.
However, under section 393 of the IT Act, Form 121 cannot be submitted nor
considered for exemption from tax deduction at source if the dividend income
referred to in section 393, interest on securities, interest, withdrawal from NSS and
income from units of mutual fund or of Unit Trust of India as the case may be or
the aggregate of the amounts of such incomes credited or paid or likely to be
credited or paid during the financial year in which such income is to be included
exceeds the maximum amount which is not chargeable to income tax;
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iii.

1v.

vi.

Vii.

Viii.

Senior citizens, who are 60 or more years of age at any time during the financial
year, enjoy the special privilege to submit a self-declaration in the prescribed Form
121 for non-deduction of tax at source in accordance with the provisions of section
393(6) of the IT Act even if the aggregate income credited or paid or likely to be
credited or paid exceeds the maximum amount not chargeable to tax, provided that
the tax due on the estimated total income of the year concerned will be NIL;

All mutual funds registered under Securities and Exchange Board of India are
exempt from tax on all their income, including income from investment in
Debentures under the provisions of the IT Act in accordance with the provisions
contained therein. Further, as per the provisions of the IT Act, no deduction of tax
shall be made by any person from any sums payable to mutual funds specified
under the IT Act, where such sum is payable to it by way of interest or dividend in
respect of any securities or shares owned by it or in which it has full beneficial
interest, or any other income accruing or arising to it;

For any NCDs held by Foreign Institutional Investors/ Foreign Portfolio Investors/
Qualified Foreign Investors, interest income earned by FIIs/FPIs should be
chargeable to tax at the rate of 20% plus surcharge and education cess under
section 393 of the IT Act. Tax shall be deducted under the IT Act on such income
at 20%. Where DTAA is applicable to the payee, the rate of tax deduction shall be
lower of rate as per DTAA or 20%, subject to the conditions prescribed therein;

Interest payable to Life Insurance Corporation, General Insurance Corporation and
any other insurers are exempted from deductions of tax at source under the IT Act;

Interest payable to entities falling under the list of entities exempted from TDS by
Central Board of Direct Taxes (whose income is unconditionally exempt under the
IT Act and who are also statutorily not required to file return of income as per the
IT Act);

Any other specific exemption available to any other category of investors under the
IT Act.

In case(s) where the NCD Holder(s) do not submit the declaration/ certificates as per
format prescribed under applicable laws with the Issuer and the RTA at the specified
address on or prior to the relevant Record Date for payment of interest on the NCDs, the
Issuer shall not be liable to refund the applicable amount of tax deducted at source and the
NCD Holders would be required to directly take up with the tax authorities for refund, if ay
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SECTION V:
MATERIAL CHANGES TO INFORMATION PROVIDED IN GENERAL

INFORMATION DOCUMENT

There have been no material developments which have not been disclosed in the General
Information Document since the issue of the General Information Document except increase in

Authorised Share Capital

which is disclosed under point no. 6 of Section and change in registered office as disclosed
under Issuer details on Page 2.

I. DIRECTORS OF THE COMPANY

i. The details of the current directors of the Company is given below:
Name, Designation and |Age Address Date of Details of other
DIN appointment| directorship
Mr. V.P Nandakumar, |72 3/564, February |[l. Manappuram Health Care
Chairman, Non-Executive “Padma Saroj”, |12,2015 Limited
and Non-Independent Vazhapully, 2. Manappuram Construction
Director & Valappad and Consultants Limited
DIN: 00044512 Beach.Post, 3. Manappuram Home Finance

Thrissur- Dist,
Kerala- 680567

Limited

4. Manappuram Finance Limited

5. Manappuram Chits
(Karnataka) Private Limited

6. Manappuram  Chit  Funds
Company Private Limited

7. Manappuram Insurance
Brokers Limited

8. Manappuram Comptech and
Consultants Limited

9. Adlux Medicity And
Convention Centre Private
Limited

10. Manappuram Chits
(India) Limited

11. Manappuram Agro
Farms Limited

12. Manappuram  Jewellers
Limited

13. SNST Advisories Pvt Ltd

14. DTA Advisory Pvt Ltd.

15. DTB Advisory Pvt Ltd

16. DT3 Advisory Pvt Ltd
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17. Finance Industry
Development Council
18. FGLOC India Forum
Mr. Desh Raj Dogra, |72 Tower 1, Flatno [May 05, |1. S Chand and Company
Non-Executive & 142, 14th Floor, |2026 Limited
Independent director & Homeland Heights, 2. Aham  Housing Finance
DIN: 00226775 Sector 70, Opp Limited
Sohana Gurudwara, 3. IFB Industries Limited
Mohali (Punjab) — 4. Infomerics Valuation and
160071 Rating Limited
5. Skipper Limited
6. M Power Micro Finance
Private Limited
7. KRBL Limited
Ms. Radhika Subramanian, |36 A902, Aaradhya |May 05, [Nil
Non-Executive & Non - Residency, Cama [2026
Independent Director & Lane, Ghatkopar
DIN: 11061803 (West), Mumbeai,
Mabharashtra-
400086
Mr. Rajesh Kumar |55 2901, Tower 1, [May 05, |Nil
Rathanchand, Sumer Trinity |2026
Non-Executive & Tower, Prabhadevi,
Independent Director & Mumbeai- 400025
DIN: 08708450
Mr. Balaji Veeeravalli |61 E 204, Anmol |May 05, |Nil
Vijayaraghavan, Towers, Off SV 2026
Non-Executive & Road, Goregaon
Independent Director & West, Mumbai-
DIN: 05122430 400104
ii. Change in directors since last three years and current financial year
Name, Date Date of Date of Remarks
Designation & | Appointment | Cessation, |Resignation, if
DIN if applicable
applicable
Mr. Thotanchath | May 15,2023 NA NA Re-appointment
Balakrishnan,
Independent &
Non-Executive
Director & DIN:
00052922
Mr. Manoharan | May 15, 2023 NA NA Re-appointment
Makkunni
Thanniyath ,
Independent
Director & DIN:
00225640
Mr. Manoharan NA NA July 15, 2023 Resignation

105




Makkunni
Thanniyath ,
Independent

Director & DIN:

00225640

Dr. Sumitha
Nandan, Non-
Executive and

Non-Independent
Director & DIN:
03625120

September 22,
2023

NA

NA

Appointment as Additional Director

Dr. Sumitha
Nandan, Non-
Executive and

Non-Independent
Director & DIN:
03625120

September 22,
2023

NA

NA

Appointment as Non-Executive and
Non-Independent Director

Mr. Ramanathan
Annamalai,
Independent &
Non-Executive
Director & DIN:
02645247

March 18, 2015

2023

INovember 30,

NA

Retired from the position of the
Independent Director on completion
of his second term

Dr. Sumitha
Nandan, Non-
Executive and

Non-Independent
Director & DIN:
03625120

September 22,
2023

NA

February 13,
2024

Resignation

Mr. B.N.
Raveendra Babu,
Managing Director
& DIN- 00043622

July 01, 2021

June 01, 2025

NA

Term has been ended

Ms. Anita Belani,
Independent &
Non-Executive

Director & DIN:
01532511

January 13, 2023

NA

October 09,
2025

Resignation

Mr. Abhijit Sen,
Independent &
Non-Executive

Director & DIN:

00002593

March 17, 2020

NA

May 05, 2026

Resigned pursuant to the terms of]
the securities subscription|
agreement and shareholders’
agreement dated March 20, 2025,
executed by and between the
Company, BC Asia Investments
XXV Limited, BC Asia Investments
X1V Limited, V.P.
INandakumar, Sushama Nandakumar
and certain members of the

romoter group of the Company
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(“Agreements”), the Company has
agreed to reconstitute the Board of]
the Company on the Closing
Date (as defined in the SSA).

Mr. Gautam
Rathindranath
Saigal, Non-
Executive and
Non-Independent
Director & DIN:
00640229

March 18, 2015

NA

May 05, 2026

Resigned pursuant to the terms of
the securities subscription
agreement and shareholders’
agreement dated March 20, 2025,
executed by and between the
Company, BC Asia Investments
XXV Limited, BC Asia Investments
XTIV Limited, V.P.

INandakumar, Sushama Nandakumar
and certain members of the
promoter group of the Company
(“Agreements”), the Company has
agreed to reconstitute the Board of
the Company on the Closing

Date (as defined in the SSA).

Mr. Harshan
Kollara
Sankarakutty,
Independent &
Non-Executive
Director & DIN:
01519810

August 7, 2021

NA

May 05, 2026

Resigned pursuant to the terms of
the securities subscription
agreement and shareholders’
agreement dated March 20, 2025,
executed by and between the
Company, BC Asia Investments
XXV Limited, BC Asia Investments
IXIV Limited, V.P.

INandakumar, Sushama Nandakumar]
and certain members of the
promoter group of the Company
(“Agreements”), the Company has
agreed to reconstitute the Board of
the Company on the Closing

Date (as defined in the SSA).

Ms. Pushya
Sitaraman,
Independent &
Non-Executive
Director & DIN:
06537196

February 2, 2019

NA

May 05, 2026

Resigned pursuant to the terms of
the securities subscription
agreement and shareholders’
agreement dated March 20, 2025,
executed by and between the
Company, BC Asia Investments
XXV Limited, BC Asia Investments
XTIV Limited, V.P.

INandakumar, Sushama Nandakumar
and certain members of the
promoter group of the Company
(“Agreements”), the Company has
agreed to reconstitute the Board of
the Company on the Closing

Date (as defined in the SSA).

Mr. Raja

August 29, 2007

NA

May 05, 2026

Resigned pursuant to the terms of

107



Vaidyanathan
Venkataraman
Sattanathapuram,
Non-Executive and
Non-Independent
Director & DIN:
01467098

the securities subscription
agreement and shareholders’
agreement dated March 20, 2025,
executed by and between the
Company, BC Asia Investments
XXV Limited, BC Asia Investments
XTIV Limited, V.P.

INandakumar, Sushama Nandakumar
and certain members of the
promoter group of the Company
(“Agreements”), the Company has
agreed to reconstitute the Board of
the Company on the Closing

Date (as defined in the SSA).

Non-Executive &
Non -
Independent
Director &

DIN: 11061803

Mr. Subrata Kumar| March 17, 2020 NA May 05, 2026 [Resigned pursuant to the terms of
Atindra Mitra, the securities subscription
Independent & agreement and shareholders’
Non-Executive agreement dated March 20, 2025,

Director & DIN: executed by and between the

00029961 Company, BC Asia Investments
XXV Limited, BC Asia Investments
XTIV Limited, V.P.
INandakumar, Sushama Nandakumar]
and certain members of the
promoter group of the Company
(“Agreements”), the Company has
agreed to reconstitute the Board of
the Company on the Closing
Date (as defined in the SSA).

Mr. Thotanchath | May 15, 2018 NA May 05, 2026 [Resigned pursuant to the terms of
Balakrishnan, the securities subscription
Independent & agreement and shareholders’
Non-Executive agreement dated March 20, 2025,

Director & DIN: executed by and between the

00052922 Company, BC Asia Investments

XXV Limited, BC Asia Investments
XTIV Limited, V.P.
INandakumar, Sushama Nandakumar]
and certain members of the
promoter group of the Company
(“Agreements”), the Company has
agreed to reconstitute the Board of
the Company on the Closing
Date (as defined in the SSA).

Ms. Radhika | May 05, 2026 NA NA Appointment

Subramanian,
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Mr.
Kumar
Rathanchand,

Non-Executive &

Independent
Director &
DIN: 08708450

Rajesh

May 05, 2026 NA NA Appointment

Mr.
Veeeravalli
Vijayaraghavan,

Non-Executive &

Independent
Director &
DIN: 05122430

Balaji

May 05, 2026 NA NA Appointment

il

iv.

Details of directors’ remuneration, and such particulars of the nature and
extent of their interests in the issuer (during the current year and
preceding three financial years)

a. Remuneration payable or paid to a director by the issuer, its subsidiary or
associate company; shareholding of the director in the company, its
subsidiaries and associate companies on a fully diluted basis;

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

b. Appointment of any relatives to an office or place of profit of the issuer, its
subsidiary or associate company;

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

c. Full particulars of the nature and extent of interest, if any, of every
director:

i. in the promotion of the issuer company; or

ii. in any immoveable property acquired by the issuer company in the two

years preceding the date of the issue document or any immoveable

property proposed to be acquired by it; or

where the interest of such a director consists in being a member of a

firm or company, the nature and extent of his interest in the firm or

company, with a statement of all sums paid or agreed to be paid to him

or to the firm or company in cash or shares or otherwise by any person

either to induce him to become, or to help him qualify as a director, or

otherwise for services rendered by him or by the firm or company, in

connection with the promotion or formation of the issuer company shall

be disclosed.

iii.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Contribution being made by the directors as part of the offer or separately
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II.

III.

Iv.

in furtherance of such objects.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

V. Any financial or other material interest of the directors, promoters, key

managerial personnel or senior management in the offer and the effect of
such interest in so far as it is different from the interests of other persons.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

AUDITORS OF THE COMPANY

i. Current auditor

The details of the auditors of the Company:

Please refer to Section 4 (Regulatory Disclosures) of the General
InformationDocument.

ii. Details of change in auditors:

Details of change in auditor for preceding three financial years and current
financial year:-

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Where the issuer is a Non-Banking Finance Company or Housing Finance
Company the following disclosures on Asset Liability Management (ALM) shall be
provided for the latest audited financials.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Defaults in borrowing

The details of all default/s and/or delay in payments of interest and principal of any kind
of term loans, debt securities, commercial paper (including technical delay) and other
financial indebtedness including corporate guarantee or letters of comfort issued by the

company, in the preceding three years and the current financial year:

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Material event/ development affecting investment decision
Any material event/ development or change having implications on the financials/credit

quality (e.g. any material regulatory proceedings against the issuer/promoters, litigations
resulting in material liabilities, corporate restructuring event etc.) at the time of issue
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VL

VIIL

VIII.

IX.

XI.

XII.

which may affect the issue or the investor’s decision to invest / continue to invest in the
non-convertible securities/ commercial paper.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Any litigation or legal action pending or taken by a Government Department or a
statutory body or regulatory body during the three years immediately preceding
the year of the issue of the issue document against the promoter of the company.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Details of default and non-payment of statutory dues for the preceding three
financial years and current financial year.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Details of pending litigation involving the issuer, promoter, director, subsidiaries,
group companies or any other person, whose outcome could have material adverse
effect on the financial position of the issuer, which may affect the issue or the
investor’s decision to invest / continue to invest in the debt securities and/ or non-
convertible redeemable preference shares.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Details of acts of material frauds committed against the issuer in the preceding
three financial years and current financial year, if any, and if so, the action taken
by the issuer.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Details of pending proceedings initiated against the issuer for economic offences, if
any.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Related party transactions entered during the preceding three financial years and
current financial year with regard to loans made or, guarantees given or securities
provided.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

The issue document shall not include a statement purporting to be made by an

expert unless the expert is a person who is not, and has not been, engaged or
interested in the formation or promotion or management, of the company and has
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XIIIL.

XIV.

XV.

given his written consent to the issue of the issue document and has not withdrawn
such consent before the delivery of a copy of the issue document to the Registrar
(as applicable) for registration and a statement to that effect shall be included in
the issue document.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of
the issue entail loan to any entity who is a ‘group company’ then disclosures shall
be made in the following format:

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

In order to allow investors to better assess the issue, the following additional
disclosures shall be made by the issuer in the issue documents:

@) A portfolio summary with regards to industries/ sectors to which
borrowings have been granted by NBFCs.

(ii) Quantum and percentage of secured vis-a-vis unsecured borrowings
granted by NBFCs.

(iii) Any change in promoters’ holdings in NBFCs during the preceding
financial year beyond the threshold specified by the Reserve Bank of India
from time to time.

Please refer to Section 4 (Regulatory Disclosures) of the General Information
Document.

Declaration in case of public issue with regards to the following:

a. procedure of allotment of debt securities and non-convertible redeemable
preference shares and unblocking of funds in case of refund;

N.A.

b. a statement by the Board of Directors about the separate bank account
where all monies received out of the issue are to be transferred, and
disclosure of details of all monies including utilised and unutilised monies
out of the previous issue in the prescribed manner;

N.A.

c. the details of all utilized and unutilised monies out of the monies collected
in the previous issue made by way of public offer shall be disclosed and
continued to be disclosed in the balance sheet till the time any part of the
proceeds of such previous issue remains unutilized, the purpose for which
such monies have been utilized, and the securities or other forms of
financial assets in which such unutilized monies have been invested; and

N.A.
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d.  theinterim use of funds, if any.

N.A.
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SECTION VI:

MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GENERAL INFORMATION
DOCUMENT SINCE ISSUE OF GENERAL INFORMATION DOCUMENT

There have been no material changes in the information provided under the General Information Document
except as disclosed under Secion VI.
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SECTION VII:
OTHER INFORMATION AND APPLICATION PROCESS

A. Undertaking to use a common form of transfer

The Debentures will be issued in dematerialized form only and there would be no
physical holding. The normal procedure followed for transfer of securities held in
dematerialized form shall be followed for transfer of these Debentures held in
electronic form. The Issuer will give delivery instructions containing details of
the Investor’s DP account to its Depository Participant. The Issuer undertakes that
there will be a common transfer form / procedure for transfer of Debentures.

B. Issue Procedure/Application Procedure

(1) Minimum Subscription

As the current issue of Debentures is being made on a private placement
basis, the requirement of minimum subscription under Regulation 34 of the
SEBI NCS Regulations shall not be applicable and therefore the Company
shall not be liable to refund the issue subscription(s)/ proceed(s) in the event
of the total issue collection falling short of issue size or certain percentage of
issue size.

(i1)) Date of Allotment

All benefits relating to the Debentures will be available to the Investors
from the Deemed Date of Allotment (as set out in this Key Information
Document). The actual allotment of Debentures may take place on a date
other than the Deemed Date of Allotment. The Debentures shall be allotted
in accordance with the requirements of Section 42 of the Companies Act.

(iii)) Underwriting

The present Issue of Debentures on private placement basis has not been
underwritten and noamgmathas been made for the same.

(iv) Interest on Application Money

Not applicable.

(v) Tax Deduction at Sources

(a) All payments to be made by the Issuer to the Debenture Trustee
under the Transaction Documents (including any fees payable) shall
be made free and clear of and without any Tax Deduction unless the
Issuer is required to make a Tax Deduction under any Applicable
Law.

(b) The Issuer shall promptly upon becoming aware that there is any
change in the rate or the basis of a Tax Deduction notify the
Debenture Trustee accordingly. Similarly, the Debenture Trustee
shall notify the Issuer on becoming so aware in respect of a payment
payable to the DebentureTrustee.
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(©) If the Issuer is required to make a Tax Deduction as per Applicable
law, the Issuer shall make that Tax Deduction from payment due
under Transaction documents and any payment required in
connection with that Tax Deduction within the time allowed and in
the minimum amount required under Applicable Law.

(d) Within the time permitted under Applicable Law of making either a
Tax Deduction or any payment required in connection with that Tax
Deduction, the Issuer shall, if requested by the Debenture Trustee,
deliver to the Debenture Trustee evidence reasonably satisfactory to
the Debenture Trustee that the Tax Deduction has been made or (as
applicable) any appropriate payment paid to the relevant Tax
authority.

(e) Without prejudice to the provisions of the DTD, if the Debenture
Holder(s) or the Debenture Trustee are required to make any
payment on account of Taxes (not being Taxes imposed on or
calculated by reference to the net income paid to and received by
any of them) or otherwiseon or in relation to any sum received or
receivable hereunder by the Debenture Holder(s) or the Debenture
Trustee or any liability in respect of any such payment is asserted,
imposed, levied or assessed against the Debenture
Trustee/Debenture Holder(s), the Issuer shall, upon demand,
promptly review and validate such claim indemnify and pay to the
Debenture Trustee/Debenture Holder(s) against such payment or
liability, together with any interest, penalties, costs and expenses
payable or incurred in connection therewith after such validation.

(vi) Authority for the placement

This private placement of Debentures is being made pursuant to the
resolution passed by the Board of Directors of the Company at its meeting
held on April 10, 2026, read together with the resolution of the Financial
Resources and Management Committee dated May 18, 2026. The current
Issue of Debentures is within the overall borrowing limits set out in terms of
the resolution passed under Section 180(1)(c) of the Companies Act, at the
general meeting of the Company held on April 01, 2023. The Company can
issue the Debentures proposed by it in view of the present approvals and no
further approvals in general from any government authority are required.

(vii) Who can apply

The following categories of investors, when specifically approached and have been
identified upfront, are eligible to apply for this private placement of the Debentures subject
to fulfilling their respective investment norms/rules and compliance with laws applicable to
them by submitting all the relevant documents along with the Application Form (“Eligible
Investors”):

a) Qualified Institutional Buyers (“QIBs”) means the following entities:

i. A mutual fund, venture capital fund, Alternative Investment Fund and Foreign
Venture Capital Investor registered with SEBI.

ii. Foreign portfolio investors other than individuals, corporate bodies and family
offices.

iii. A Public Financial Institution.

iv. A Scheduled Commercial Bank.

v. A multilateral and bi-lateral development financial institution.

vi. A State Industrial Development Corporation.
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vil. An insurance company registered with Insurance Regulatory and Development

Authority of India.

viii. A Provident Fund with minimum corpus of Rs.25 Crores

ix. A Pension Fund with minimum corpus of Rs.25 Crores

x. National Investment Fund set up by resolution No: F.No.2/3/2005-DDII dated
November 23, 2005, of the Government of India published in the Gazette of India.

xi. An insurance fund set up and managed by Army, Navy / Air force of the Union of

India.
X1l.

Insurance funds set up and managed by the Department of Posts, India; and

xiii. Systemically important Non- Banking Financial Companies.

Any non-QIB including inter-alia resident individual investors, Hindu Undivided Families
(excluding minors and NRIs), Partnership Firms and Limited Liability partnership firms,
Trusts (including public charitable trusts), association of persons, societies registered under
the Applicable Laws in India, companies, bodies corporate etc. who/ which has been
authorized by the Issuer ,to participate in a particular issue on the EBP platform.

The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the Issue and/or
their affiliates/ subsidiaries/ associates/ group companies and/or their promoters/ directors/
key managerial personnel/ officers/ employees may subscribe to the Issue as the applicable
laws including but not limited to (i) SEBI (Merchant Bankers) Regulations, 1992 and Code
of Conduct specified therein; (ii) Securities and Exchange Board of India (Stock Brokers)
Regulations, 1992 and Code of Conduct specified therein, as applicable, do not restrict them

from subscribing to the Issue.

Note: Participation by eligible investors in the issue may be subject to statutory and/or
regulatory requirements applicable to them in connection with subscription to Indian
securities by such categories of persons or entities. Applicants are advised to ensure that
they comply with all regulatory requirements applicable to them, including exchange
controls and other requirements. Applicants ought to seek independent legal and regulatory
advice in relation to the laws applicable to them.

The disclosures required pursuant to the EBP Guidelines are set out hereinbelow:

DETAILS OF SIZE OF THE
ISSUE INCLUDING GREEN
SHOE OPTION, IF ANY

Total Issue: 15,000 (Fifteen Thousand ) Secured, Rated,
Listed, Redeemable, Non-Convertible Debentures
denominated in Indian Rupees, having a face value of
INR 1,00,000/- (Indian Rupees One Lakh Only) each
and an aggregate face value of INR 1,50,00,00,000/-
(Indian Rupees One Hundred and Fifty Crore Only)
Green Shoe Option: 50 Crores

BID OPEN DATE* June 01, 2026

BID CLOSE DATE* June 01, 2026

INTEREST PAYMENT TYPE * | Fixed

MINIMUM BID LOT The minimum application size for the Issue shall be 100
(Hundred) Debentures (aggregating to Rs 1,00,00,000
(Rupees One Crore only) and in multiples of 1 (one)
Debenture thereafter.

MATURITY TYPE* Normal

COUPON FREQUENCY * Monthly

PAY IN DATE FOR FUNDS June 02, 2026

ISSUE PARAMETER:

TYPE OF PARAMETER: Coupon

TYPE OF BIDDING:* Price

MANNER OF | Multiple Yield
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ALLOTMENT/ALLOCATION:*

DEEMED DATE OF | June 02, 2026
ALLOTMENT

SPECIFIED/FIXED  COUPON | Fixed

(%)

ESTIMATED CUT-OFF PRICE | 1,00,000
(Rs.)

SETTLEMENT CYCLE T+1
MANNER OF SETTLEMENT ICCL

BID BOOK TYPE: Open

Hosting of the General Information Document or this Key Information
Document on the website of the BSE should not be construed as an offer or an
invitation to offer to subscribe to the Debentures and the same has been hosted
only as it is stipulated under the SEBI ILNCS Regulations read with the EBP
Requirements. Eligible Investors should check their eligibility before making any
investment.

All Eligible Investors are required to comply with the relevant
regulations/guidelines applicable tothem for investing in this issue of Debentures
and shall ensure that they are permitted to invest in the Debentures in terms of
their constitutional documents.

Although above Investors are eligible to apply, only those Investors, who are
individually addressed through direct communication by the Company are
eligible to apply for the Debentures. No other person may apply. Hosting of
General Information Document on the website of the BSE should not be
construed as an offer to public and the same has been hosted only as it is
stipulated by SEBI. Investors should check about their eligibility before making
any investment.

Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed
copy of this Key Information Document along with the PPOA have been issued by the
Issuer and who have submitted/shall submit the Application Form ("Successful Bidders"),
shall make the payments in respect of the Application Money in respect of the Debentures
towards the allocation made to them, into the bank account of the ICCL, the details of
which are as set out below:

Name of Bank Bank of Baroda

IFSC Code BARBOCHENDR (Fifth Character is Zero)
Account number 52420200001199

Name of beneficiary Asirvad Micro Finance Limited

The pay-in of the Application Money by the Successful Bidders will be made only from the
bank account(s), which have been provided / updated by them in the EBP system. Any
amount received from third party accounts or from accounts not specified in the EBP
system will be refunded and no allotment will be made against such payments. Upon the
transfer of funds into the aforesaid account of ICCL and the Issuer confirming its decision
to proceed with the allotment of the Debentures in favour of the Successful Bidders to the
ICCL, the R&T Agent and the EBP and initiating the requisite corporate action for
allotment of Debentures and credit of the demat letter of allotment into the relevant demat
account of the Successful Bidders through the R&T Agent, the R&T Agent shall provide
corporate action file along with all requisite documents to the relevant Depositories by
12:00 hours and also intimate the EBP of the aforesaid actions. Upon the Depositories
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confirming the allotment of the Debentures and the credit of the Debentures into the demat
account of the Successful Bidders to EBP, the subscription monies in respect of the
Debentures from the aforesaid account of ICCL shall be released into the Issuer’s bank
account, the details of which are as set out below:

Beneficiary Name: Asirvad Micro Finance Limited
Bank Account No. 52420200001200
SWIFT CODE: BARBINBBERN
IFSC CODE: BARBOCHENDR (Fifth Character is Zero)
Bank Name Bank of Baroda
Branch Address: Bank Of Baroda
Sreenandanam Arcade
NH- 66 Chendrapinni
Thrissur Kerala -680687

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund
receipt against any given obligation will be treated as a default and debarment penalties will
be applicable as specified by the EBP Requirements and other Applicable Law.

(viii) Application by Mutual Funds

No mutual fund scheme shall invest more than 15% of its AUM in debt
instruments issued by a single company which are rated not below investment
grade by a credit rating agency authorised to carry out such activity. Such
investment limit may be extended to 20% of the AUM of the scheme with the
prior approval of the Board of Trustees and the Board of Asset Management
Company.

A separate application can be made in respect of each scheme of an Indian
mutual fund registered with SEBI and such applications shall not be treated as
multiple applications. Applications made by the Asset Management Companies
(AMCs) or custodians of a Mutual Fund shall clearly indicate the name of the
concerned scheme for which application is being made. In case of Applications
made by Mutual Fund registered with SEBI, a certified copy of their SEBI
registration certificate must be submitted with the Application Form. The
applications must be also accompanied by certified true copies of (i) SEBI
Registration Certificate and trust deed (ii) resolution authorising investment and
containing operating instructions and (iii) specimen signatures of authorized
signatories. Failing this, our Company reserves the right to accept or reject any
Applications for Allotment of the Debenturesin physical form in whole or in
part, in either case, without assigning any reason therefor.

(ix)  Applications under Power of Attorney

A certified true copy of the Memorandum of Association &/ Power of Attorney
or the relevant authority as the case may be along with the names and specimen
signature(s) of all the authorized signatories and the tax exemption certificate/
document, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/ additions in the power of attorney or
authority should be notified to the Company or to its Registrars or to such other
person(s) at such other address(es) as may be specified by the Company from
time to time throughsuitable communication.

In case of an application made by companies under a power of attorney or
resolution or authority,a certified true copy thereof along with memorandum and
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x)

(xi)

articles of association and/or bye-laws along with other constitutional documents
must be attached to the Application Form at the time ofmaking the application,
failing which, the Issuer reserves the full, unqualified and absolute right toaccept
or reject any application in whole or in part and in either case without assigning
any reason thereto. Names and specimen signatures of all the authorized
signatories must also be lodged along with the submission of the completed
Application Form.

Application by a Portfolio Manager registered with SEBI

The application should be accompanied by certified true copies of (i) resolution
of the Board of Directors, authorizing investment and containing operating
instructions, and with all particulars relating to the investment in these
Debentures, and the acceptance of the terms of these Debentures along with the
authorized signatory list; and (ii) certified copy of registration certificate issued
bythe SEBI to undertake Portfolio Management activities

Documents to be provided by Investors

Investors need to submit the following documentation, along with the application
form, asapplicable.

(a) Memorandum and Articles of Association / Documents governing its constitution

(b) Resolution authorizing investment

(©) Certified True Copy of the Power of Attorney

(d) Form 15 AA for investors seeking exemption from Tax Deduction at
Source from intereston the application money.

(e) Specimen signatures of the authorized signatories duly certified by an
appropriate authority.

® A copy of the Permanent Account Number (PAN) and registration certificate.

(2) SEBI registration certificate (for Mutual Funds and Foreign Institutional
Investor (FIIs).

(xii) Permanent Account Number

All applicants should mention their PAN allotted under Income Tax Act, 1961 and the
Income Tax Circle / Ward / District. A copy of the PAN card should be annexed with
the application form.

Each of the Applicants is required to mention his PAN allotted under the Income Tax
Act, 1961 inthe Application Form. The PAN would be the sole identification number
for participants transacting in the securities markets, irrespective of the amount of the
transaction. Any ApplicationForm without the PAN is liable to be rejected. It is to be
specifically noted that Applicants shouldnot submit the GIR Number instead of the
PAN as the Application is liable to be rejected on this ground.

(xiii) PAN/GIR Number

All applicants should mention their PAN or the GIR Number allotted under Income
Tax Act, 1961and the Income Tax Circle / Ward / District. In case where neither the
PAN nor the GIR Number has been allotted, the fact of such a non-allotment should be
mentioned in the Application Form inthe space provided.

(xiv)

Signatures
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Signatures should be made in English or in any of the Indian languages. Thumb
impressions must be attested by an authorized official of a Bank or by a
Magistrate/Notary Public under his/her official seal.

(xv) Nomination Facility

As per Section 72 of the Companies Act, only individuals applying as sole
applicant/Joint Applicant can nominate, in the prescribed manner, a person to whom
his Debentures shall vest in the event of his death. Non-individuals including holders
of Power of Attorney cannot nominate.

(xvi) Disputes and Governing law

The Debentures shall be governed in accordance with the Indian laws. The competent
courts specified in the Debenture Trust Deed alone shall have jurisdiction in
connection with any matter arising out of or under these precincts.

Over and above the aforesaid terms and conditions, the said debentures shall be subject
to the terms and conditions to be incorporated in the Debentures to be issued to the

allottees and the DebentureTrust Deed/Debenture Trustee Agreement.

(xvii) Trading of Debentures

The trading of privately placed Debentures would be permitted in standard
denomination of Rs. 1lakh in the anonymous, order driven system of the Stock
Exchange in a separate trading segment. All class of Investors would be permitted to
trade subject to the standard denomination/marketable lot and further subject to
regulatory requirements. The trades executed on spot basis shall be required to be
reported to the Stock Exchange.

(xviii) Mode of Payment

Please refer to the Summary of Terms set out in Section Il (Issue Related Information)
of this Key Information Document.

(xix) Terms of Payment

The full face value of the Debentures applied for is to be paid along with the
Application Form. Investor(s) need to send in the Application Form and the
Cheque(s)/ demand draft(s) or RTGS or NEFT (as defined below) for the full face
value of the Debentures applied for and the procedure will be subject to the EBP
Requirements.

(xx) Market Lot

The market lot will be one (1) Debenture (“Market Lot”). Since the Debentures are
being issued only in dematerialized form, the odd lots will not arise either at the time
of issuance or at the timeof transfer of debentures.

(xxi) How to Apply

This Key Information Document is neither a prospectus and does not constitute an
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offer to the public generally to subscribe for or otherwise acquire the Debentures
issued by the Company. The document is for the exclusive use of the investor(s) to
whom it is delivered, and it should not be circulated or distributed to third parties. The
document would be specifically addressed to the Investor(s) by the Issuer.

Only specifically addressed investors may apply for Debentures by completing the
Application Form in the prescribed format in BLOCK LETTERS in English as per the
instructions contained therein. Applications should be for a minimum of 100
(Hundred) Debenture and in multiples of one (1) Debenture thereafter. The
applications not completed in the said manner are liable to be rejected. Application
Form duly completed in all respects and should be submitted as instructed. The name
of the applicant’s bank, type of account and account number must be filled in the
Application Form. This is required for the applicant’s own safety and these details will
be printed on the refund ordersand interest/ redemption warrants.

Applications may be made in single or joint names (not exceeding three). In the case
of joint applications, all payments will be made out in favour of the first applicant. All
communications will be addressed to the first named applicant whose name appears in
the Application Form at theaddress mentioned therein.

Unless the Company specifically agrees in writing with or without such terms or
conditions it deems fit, a separate single cheque/ demand draft must accompany each
Application Form. Application money shall not be accepted in cash. Applicants are
requested to write their names and application serial number on the reverse of the
instruments by which the payments are made. All applicants are requested to tick the
relevant column “Category of Investor” in the Application Form. Please refer to
Annexure X for the Application Form.

The subscription to the Debentures shall be made by the Eligible Investors through the
electronic book mechanism as prescribed by SEBI under the EBP Requirements by
placing bids on the EBPPlatform during the Issue period.

. Payment on Redemption

As the Debentures held in dematerialized form, no action is required on the part of the
debenture holder(s) at the time of redemption of the Debentures and on the
Redemption Date, the redemption proceeds would be paid to those Debenture
Holder(s) whose name(s) appear on the list of beneficial owners given by the
Depositories to the Company. The name(s) would be as per the Depositories’ records
on the record date fixed for the purpose of redemption. All such Debentures will be
simultaneously redeemed through appropriate debit corporate action.

The redemption proceeds shall be directly credited through Electronic Clearing Service
(“ECS”), RTGS or National Electronic Funds Transfer (“NEFT”) and where such
facilities are not available the Company shall make payment of all such amounts by
way of cheque/ demand draft. The cheque/demanddraft for redemption proceeds, will
be dispatched by courier or hand delivery or registered post at the address provided in
the Application / at the address as notified by the Debenture Holder(s) or at the
address with Depositories’ record. Once the redemption proceeds have been credited
to the account of the Debenture Holder(s) or the cheque/demand draft for redemption
proceeds is dispatched to the Debenture Holder(s) at the addresses provided or available
from the Depositories record, the Company’s liability to redeem the Debentures on the
date of redemption shall stand extinguished and the Companywill not be liable to pay
any interest, income or compensation of any kind from the date of redemptionof the
Debenture(s).
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D. Right to Repurchase and Reissue Debenture(s)

Subject to Applicable Law, the Issuer will have the power exercisable at its absolute
discretion from time to time to repurchase some or all the Debenture(s) at any time
prior to the Final Redemption Date.The Debentures, which are in dematerialized form
can be repurchased by the Issuer through its beneficiary demat account as per the
norms prescribed by the Depository. This right does not construe a call option. In the
event of the Debenture(s) being bought back, or redeemed before maturity in any
circumstance whatsoever, the Issuer shall be deemed to always have the right, subject
to the provisionsof the Act, to re-issue such debentures either by re-issuing the same
debenture(s) or by issuing other debentures in their place. Further the Company, in
respect of such repurchased or redeemed Debenturesshall have the power, exercisable
either for a part or all of those Debentures, to cancel, keep alive, appoint nominee(s) to
hold or reissue at such price and on such terms and conditions as it may deem fitand as
permitted by law.

The Issuer may also, at its discretion, at any time purchase Debenture(s) at discount, at
par or at premiumin the open market. Such Debenture(s) may, at the option of Issuer,
be cancelled, held or resold at such price and on such terms and conditions as the
Company may deem fit and as permitted by law.

E. Transfer/Transmission of Debentures

The Debentures shall be transferable and transmittable in the same manner and to the
same extent and be subject to the same restrictions and limitations as in the case of the
equity shares of the Issuer.

Debentures in dematerialized form, transfers of Debentures may be effected only
through NSDL or CDSL, as the case may be, in accordance with the Depositories Act,
1996 and/or rules as notified by NSDL or CDSL from time to time. The subscribers
shall give delivery instructions containing details of the prospective purchaser’s
depository participant’s account to his depository participant.

F. List of Beneficial Owners

The Company shall request the relevant Depository to provide a list of Beneficial
Owners as on the Record Date. This list shall be considered for payment of interest or
repayment of principal amount, asthe case may be.

G. Debenture Redemption Reserve

It is hereby clarified that pursuant to the Companies (Share Capital and Debenture
Rules), 2014, non-banking financial companies registered with the RBI are exempted
from the requirement to maintain adebenture redemption reserve in case of privately
placed debentures. As the Company is a non-banking financial company registered with
the RBI, it is exempted from the requirement to maintain a debenture redemption
reserve.

The Company shall, if applicable, create a debenture redemption reserve for the
purpose of redemption of the Debentures, as and to the extent required under
Applicable Law, and within 30 (thirty) days from the end of each Financial Year
deliver to the Debenture Trustee a certificate from an independent chartered
accountant certifying that the Company has transferred suitable amounts to the
debenture redemption reserve and the debenture reserve fund, in accordance with
Applicable Law.
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H. Notices

Any notice in respect of the Debentures may be served by the Issuer upon the
Debenture Trustee/Debenture Holders in accordance with the terms of the Transaction
Documents.

I. Sharing of Information

The Company may, at its option, use on its own, as well as exchange, share or part
with any financial or other information about the Debenture Holders available with the
Company, with its subsidiaries and affiliates and other banks, financial institutions,
credit bureaus, agencies, statutory bodies, as may be required and neither the Company
or its subsidiaries and affiliates nor their agents shall be liable for useof the aforesaid
information.

J. Right to Accept or Reject Applications

The Board of Directors/ Committee of the Company reserves its full, unqualified and
absolute right to accept or reject any application, in part or in full, without assigning
any reason thereof. The rejected applicants will be intimated along with the refund
warrant, if applicable, to be sent. Interest on Application Money will be paid from the
Pay-in Date till one (1) day prior to the refund date; provided that no interest shall be
payable until expiry of sixty (60) days from the Pay-in Date. The Application Forms
that are not complete in all respects are liable to be rejected and nointerest on the
application money will be paid. Application would be liable to be rejected on one or
more technical grounds, including but not restricted to:

a)  Number of Debentures applied for is less than the minimum application size;

b)  Bank account details not given;

c)  Details for issue of Debentures in electronic/ dematerialized form not given;

d)  PAN not given;

e) In case of applications under Power of Attorney by limited companies,
corporate bodies, etc.relevant documents not submitted;

f) In the event, if any Debenture(s) applied for is/ are not allotted in full, the excess
application moniesof such Debentures will be refunded, as may be permitted.

All fictitious applications will be rejected. Each Eligible Investor shall provide a
confirmation to the EBP that it is not using any software, algorithm, “Bots” or other
automation tools, which would give unfair access for placing bids on the EBP
Platform.

K. Debenture Holder not a Shareholder

The Debenture Holders will not be entitled to any of the rights and privileges
available to the shareholders of the Company.

L. Letter/s of allotment/refund order(s) and interest in case of delay in dispatch

In accordance with the SEBI ILNCS Regulations, read together with the requirements
in respect of the timelines for listing of debt securities issued on a private placement
basis prescribed in Chapter VII (Standardization of timelines for listing of securities
issued on a private placement basis) of the Listed NCDs Operational Circular, the
Issuer shall ensure that the Debentures are credited into the demat accounts of the
Debenture Holders of the Debentures within 1 (one) Working Days from the Issue
Closing Date.
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M. Default in Payment

In case of default in payment of Coupon and/or principal redemption on the due dates,
additional interest/ default interest of atleast 2% (two percent) per annum or such
other rate as may be prescribed under the Applicable Law over and above the
applicable implicit yield / Coupon Rate will be payable by the Company for the
defaulting period in respect of such Tranche /Series of the Debentures.
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SECTION VIII:
DISCLOSURE OF CASH FLOWS

1. The day count convention for dates on which the payments in relation to the
non-convertible securities which need to be made:

If any Coupon Payment Date falls on a day which is not a Working Day,
payment of Coupon shallbe made on the next Working Day. If the Redemption
date falls on a day which is not a Working Day, payment of redemption amount
shall be made on the previous working day. Payment of Coupon/principal shall
be made in accordance with Listed NCDs Operational Circular.

2. Procedure and time schedule for allotment and issue of securities:

Please refer to the column on “Issue Timing” under Section II (Issue Related
Information) of this Key Information Document.

3. Cash flows emanating from the non-convertible securities, by way of an

illustration:

CASH FLOW FOR THE DEBENTURES

Name of the Issuer

Asirvad Micro Finance Limited

Face Value (per security)

Rs. 1,00,000/- per security

Issue Date / Date of Allotment

June 02, 2026

Date of Redemption

June 02, 2028

Tenor 2 Years
Coupon Rate 9.10%
Monthly

Frequency of the Interest Payment (with
specified dates)

(Subject to adjustments

convention).

for

business day

Day Count Convention

Actual / Actual

Cash flow per Debenture

Sr. Cash F loyv Event (Interest/ | Record | Due Day Date of Day Amount
No. | Redemption) Date Date Payment (in Rs.)
s o ol o e
2 Interest 5(7)5067_ 3(2)_2068_ Sunday 3(2)_2068_ Sunday | 772.88
" DI [ [ v |
4. Interest 5(6)5069_ 3(2)-2160- Friday 3(2)-2160- Friday | 747.95
5 tres 0T 00 | Monds [0 1| Monds [
" [ R el el B P
7. Interest 17-12- | 02-01- | Saturda | 02-01- Saturda | 772.88
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2026 2027 y 2027 y
8. Interest ;(7)&(; 1- 33—2072— ;{uesda 33—2072— guesda 777 88
9. Interest égé()f- 33-2073 - }]:uesda 33-2073 - guesda 698.08
10| fnterest ég;} 33_2074_ Friday 33_2074_ Friday | 772.88
- nterest 585%4_ 33_2075_ Sunday 3(3)_2075_ l;/londa 745.90
el el el el
B nterest 585%6_ 33_2077_ Friday 33_2077_ Friday | 745.90
14. Interest ég&(y- 33-207 8- 1}\1/Ionda 33-207 8- g/londa 77077
15. Interest égé();%— 33—2079— ;f;,lurSd 33—2079— ;F}lllursd 770.77
16. Interest 5(6)5(;9- 3(2)-2170- saturda 33-2170- g/[onda 74590
17. Interest %;70- 33-2171 - ;l,"uesda 33-2171 - guesda 77077
18. Interest 5(6);71 - 3(2)—2172— ;lf}lllursd 3(2)—2172— ;F}lllursd 74590
91 Interest %2172 33'2%1' Sunday 33'2%1' gueSda 770.77
el el el ol
21. Interest 585%2- 3(2)-2%3 - :"}lllursd 3(2)-2%3 - :"}l/lursd 721.04
22 | Interest ég;?_ 33_2%4_ Sunday 33_2%4_ guesda 770.77
23. Interest ég;?- 3(2)-2%5- ;l;uesda 3(2)-2%5- guesda 747 95
24| Interest %5%5- 33_2%6_ Friday 33_2%6_ Friday | 772.88
25 Redemption 5(7)5%5_ 3(2)_2%6_ Friday 3(2)_2%6_ Friday | 100000.00
Notes:
1. If there is any change in Coupon Rate pursuant to any event including lapse
of certain time period or downgrade in rating, then such new Coupon Rate
and events which lead to such change should be disclosed.
2. The Issuer shall provide granular disclosures in this Key Information

Document, with regards to the “Object of the Issue” including the percentage
of the issue proceeds earmarked for each of the “object of the issue”.
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(Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus and Allotment of

SECTION X:
DISCLOSURES IN CONNECTION WITH FORM PAS-4

PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER (“PPOA”)

Securities) Rules, 2014)

ASIRVAD MICRO FINANCE LIMITED

Issue of an aggregate of up to 15,000 (Fifteen Thousand ) secured, rated, listed, redeemable, non-convertible
debentures denominated in Indian Rupees (“INR”), having a face value of INR 1,00,000/- (Indian Rupees One
Lakh Only) each, for an amount aggregating up to Rs. 1,00,00,00,000 (Indian Rupees One Hundred Crores
only) with an option to retain oversubscription up to Rs. 50,00,00,000 (Indian Rupees Fifty Crores only),
aggregating to a total of Rs. 1,50,00,00,000 (Indian Rupees One Hundred and Fifty Crores only) (the

“Debentures” or “NCDs”), on a private placement basis (the “Issue”)..

PART A

1. GENERAL INFORMATION

@

(i)
(iii)

@iv)

\))

Name, address, website, if any, and other contact details of the Company, indicating both registered

office and corporate office:

Issuer/ Company: Asirvad Micro Finance Limited

(“Company” or “AMFL” or “Issuer”)

Registered Office:

Ceebros Manjula, 3™ Floor, Office No. 1, New No. 39, Old No.45, Montieth Road, Egmore,
Opp: Indian Red Cross Society, Chennai, Tamil Nadu— 600008

Telephone No: +91-9345960647

Fax: NA

Website: www.asirvadmicrofinance.co.in

Contact Person: Mr. Mithun B Shenoy

Email: cs@asirvad.in, sec@asirvad.in

Date of incorporation of the Company: August 29, 2007

The description of the Company’s Principal Business Activities are as under:

As set out in General Information Document

Details about the subsidiaries of the Company with the details of \branches or units::
NA

Brief particulars of the management of the Company

OUR MANAGEMENT

Board of Directors
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http://www.asirvadmicrofinance.co.in/

Director

Particulars

Mr. V.P Nandakumar
Chairman
DIN: 00044512

Mr. V.P Nandakumar is the Chairman and Non-Executive and
Non-Independent Director of our Company. He holds a|
bachelor’s and a master’s degrees in science from University of]
Calicut, India. He is currently the managing director and chief
executive officer of our Promoter, MAFIL. He is on the board of
governors of I[IM Kozhikode and has previously served on the
board of directors of several companies including Lions Co-
ordination Committee of India Association, Aptus Value Housing
Finance India Limited, Equitas Holdings Limited and Five Star
Business Finance Limited.

Mr. D.R Dogra
Director
DIN: 00226775

Mr. D.R Dogra is an Independent Director of our Company. He
holds a bachelor’s degree in science from Himachal Pradesh|
University, India, a master’s degree in business administration|
from University of Delhi, India and a post graduate diploma in
marketing and sales management from Board of Technical
Education, Delhi, India. He is a certified associate of the Indian
Institute of Bankers. He has previously worked as the managing
director and chief executive officer of Credit Analysis and
Research Limited and has served on the board of directors of]
several companies including Axiscades Aerospace &
Technologies Private Limited, L&T Financial Consultants
Limited, ITI Mutual Fund Trustee Private Limited, and
Metropolitan Stock Exchange of India Limited.

Ms. Radhika Subramanian
Director
DIN: 11061803

She is a Non Executive and Non-Independent Director of our
company. She has over 12 years of experience across private
equity and consulting. She joined Bain Capital Advisors (India)
Private Limited in 2015, where she is currently designated as a
principal, focusing on investments in the financial services and
consumer verticals.Prior to joining Bain Capital Advisors (India)
Private Limited, Radhika was a business analyst at McKinsey &
Co where she worked on several engagements in financial
services, health care, and industrials. Prior to this work, she
worked as a senior executive at Wockhardt Ltd.

She holds a bachelor’s degree in commerce from Podar College
of Commerce and Economics and is a Chartered Accountant|
from the Institute of Chartered Accountants of India

Mr. Rajesh Kumar
Rathanchand
Director

DIN: 08708450

He is a Non Executive and Independent Director of our company.
He is a seasoned financial services executive with over 32 years
of experience driving transformative growth, innovation and|
operational excellence across India’s leading banking and credit]
bureau institutions.

Most recently, he served as Managing Director & CEO of]
Transunion CIBIL Ltd. He was responsible for strategizing and
steering their business to support India’s financial ecosystem in|
navigating sustainable credit growth while managing risk. He led|
the organization through a period of growth, during which|
Transunion CIBIL advanced its digital capabilities, strengthened
governance and built a scalable IT and risk architecture to meet
future demands.

Before joining Transunion CIBIL in 2020, he served as the
Group Head for Retail Credit and Risk at HDFC Bank, where he

was a key member of the leadership team. He was responsible for]

129



conceptualizing, managing and expanding the bank’s retail credit]
portfolio—including personal, commercial, vehicle, agriculture,
and microfinance loans—alongside overseeing the payments
business. Over two decades, his expertise in credit risk]
management and strategic leadership enabled HDFC Bank to
maintain market leading asset quality and credit/fraud loss
metrics, while driving sustained double-digit CAGR through|
resilient risk strategies, embedded analytics in credit decisioning
and scaling teams to over 16,000 professionals.

Mr. Balaji Veeravalli
Vijayaraghavan

Director
DIN: 05122430

He is a Non Executive and Independent Director of our company.
He is a seasoned leader with over three decades of experience
across banking, isurance, telecommunications and
manufacturing, with a career spanning Finance and Accounting,
Customer Service, Operations and Information Technology.

His experience combines financial management, business
operations and the application of technology to deliver scalable
solutions. Over the years, he has played a role in driving digital
adoption, building long-term technology roadmaps, and
preparing organizations for large-scale transformation.

He comes across as a sharp, business-oriented technology leader
with a strong learning mindset. He has been focussed not only on
how technology can be leveraged to deliver outcomes in an
efficient manner but to strategically transform all aspects of a
Bank right from product innovation, go to market, customer
experience, risk management etc. He is not a core technologist]
but brings a high level of tech savviness through his depth and
breadth of experience as the CTO of ICICI bank. Balaji has made
a successful transition from Operations and Services to
Technology, demonstrating a strong combination of domain
expertise and technical acumen.

Key Management Personnel of the Company.

Following are the Key Management Personnel of the Company:

Key Managerial Personnel

Particulars

Mr. Manoj Pasangha

Co-Chief Executive Officer

Mr. Manoj Pasangha serves as Co-CEO of Asirvad Micro
Finance Limited. He served as Executive Vice President at ING
Life India for 10 years successfully initiating and steering various
innovative urban and rural initiatives before moving on as Chief]
Operating Officer at Bharat Financial Inclusion Limited for nine
years, where Mr. Pasangha was instrumental in overseeing
operations, business development and leading strategic
initiatives. Following this, Mr. Pasangha excelled as Deputy]|
Chief Executive Officer at IIFL Samasta for over three years,
driving significant growth, profitability and operational
excellence in the organisation.

Mr. Pasangha holds qualifications in Commerce (Bangalore),
Public Relations, Publicity & Promotions (Australia). As an
industry veteran, he served as Vice Chairman of the Association|
of Microfinance Institution in Karnataka (AKMI). Mr. Pasangha|

brings with him a mix of expertise in scaling operations, business
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development, focused and strategically calibrated growth in
complex geographies and market conditions ensuring long term|
scalable, sustainable and profitable business with technology
orientation. A stickler for compliance and process adherence, he
is known in the industry as a person with very strong people
leadership & mentorship qualities

Dr. Roy Varghese

Chief Executive Officer

Dr. Roy Varghese serves as the Chief Executive Officer of]
IAsirvad Microfinance Limited. With more than 33 years of]
extensive experience in the banking sector, Dr. Roy has
developed expertise in Retail Banking, Corporate Banking,
Foreign Exchange, and Financial Inclusion. His professional
strengths include branch banking, business development,
underwriting,  risk  management, product innovation,
microfinance, agricultural loans, and financing small business
enterprises.

Before joining Asirvad, Dr. Roy held significant leadership roles
in prominent banking institutions such as NMGB, IDBI Bank,
IAxis Bank, Jana Small Finance Bank, and CSB Bank Ltd. At
CSB Bank, as Senior Executive Vice President, he led the
IAgriculture and Financial Inclusion Division, where he played a|
pivotal role in establishing and expanding the bank’s outreach
and diversifying its services. At Jana Small Finance Bank, he
served as Vice President and Head- Agri & Gold Loan business,)
driving the growth of rural financial services. His 15-year tenure
at Axis Bank included several key positions, with his final role
being National Product Head for Agricultural Lending.

Dr. Roy holds a bachelor’s degree in commerce, an MBA in
Banking & Finance, and a Ph.D. in Management. He is also an|
|Associate of the Indian Institute of Bankers, underscoring his
commitment to professional development and excellence in the
financial sector.

In his role at Asirvad, Dr. Roy is primarily responsible for the
overall growth of the Company along with operational efficiency,
risk management, and high level of regulatory compliance. Dr.
Roy’s commitment to collaboration extends beyond operational
strategies.

Dr. Roy’s leadership embodies Asirvad’s vision and mission to
provide sustainable financial solutions to the economically active
poor across the country. His emphasis on scalable and inclusive
solutions not only strengthens the organization’s presence but
also deepens its impact on communities striving for economic
independence.

Mr. Rajesh
Namboodiripad

Chief Financial Officer

KRN

Rajesh K R N Namboodiripad is the Chief Financial Officer of]
our Company. He holds a bachelor’s degree in commerce from
University of Mumbai, India and a post graduate diploma in|
fintech from Birla Institute of Technology and Science, India. He
is an associate of the Institute of Chartered Accounts of India and
has completed the online executive education programme in ‘datal
analytics’ conducted by Indian Institute of Management, Rohtak,
India. He holds a certificate in ‘credit skills for bankers’
presented by Moody’s Analytics and a certificate from the Indian|
Institute of Banking and Finance for passing the certificate course
on non-banking financial companies. He has previously worked
as the general manager of internal audit of our Promoter, MAFIL.

He joined our Company on December 1, 2021.
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Mr. Mithun B Shenoy Mithun B Shenoy is the Company Secretary and Compliance
Officer of our Company. He is a fellow member of the Institute
Company Secretary of Company Secretaries of India (ICSI). He holds PG in
commerce, and qualified the intermediate stage of Institute of
Cost Accountants of India

(ICMAI).

Earlier, he associated with Kitex Garments Limited and STEL
Holdings Ltd (RPG Group Company) as Company Secretary
and Compliance Officer. He also worked with Federal Bank as
Senior Manager and Manappuram Finance Limited as Deputy
General Manager. He has over 15 years of post-Company
Secretary experience in setting up of compliance frameworks
and executing corporate actions of the Company including
legal functions.

He is a visiting faculty of ICSI Kochi Chapter and other
chapters across Kerala since 2014 and ICMAI Cochin Chapter
(since 2024) for corporate laws, Securities laws, Economic &
Business laws. He being a motivational speaker, used to give
talk at the professional development programs organized by
various Chapters of ICSI &amp; CA institute (ICAI) and being
a trainer, he has been conducting various workshops and
training session for the CS students. He has also delivered
various lecturers at various programs organised by Universities
i.e., Central University of Kerala, Kasargod; CUSAT, Kochi
and various colleges in Ernakulam & Kottayam.

He was inducted into interview board of a government
company for recruiting professionals. Currently, he is a
governing board member of VISAT Group of institutions and
also an expert guest speaker (corporate laws) of a finance
school.

He is also a regular writer in ICSI journal i.e., ICSI Chartered
Secretary Magazine and has published various write ups on
concurrent topics related to the corporate world. He also
received one of best article award for write up published in the
chartered secretary magazine.

He was inducted into the Managing Committee of ICSI Kochi
in the year 2015. Since then, he has held the position of
Secretary, Vice Chairperson and Chairman. During his
chairmanship in 2022, ICSI Kochi bagged with 2 prestigious
awards i.e., National Best Chapter (for the first time) & best
chapter in golden grade category - which were conferred by
Shri Jagdeep Dhankar, Vice President of India on November 2,
2023 at National Convention of Company Secretaries at
Varanasi.

He also received an Endowment Award from the ICSI Kochi
Chapter in 2010 for securing the highest marks in Company
Law (Executive Programme).

(i) Names, addresses, director identification number (DIN) and occupations of the directors:
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Name of the Directors,

Occupation

ok Designation & DIN OIS

Mr. V.P. Nandakumar 3/564, “Padma Saroj”, | Professional
Vazhappully House, Valappad

Chairman & Director Beach Post, Thrissur. Dist,
Kerala- 680567

00044512

Mr. D.R. Dogra Tower 1, Flat No.142, Professional
14" Floor, Homeland Heights,

Independent Director Sector 70, Opp Sohana
Gurudwara, Mohali (Punjab) -

00226775 160071

Ms. Radhika Subramanian A902, Aaradhya Residency, | Professional

Director Cama Lane, Ghatkopar (West),

11061803 Mumbai - 400086

Mr. Rajesh Kumar 2901, Tower 1, Sumer Trinity | Professional

Rathanchand Tower, Prabhadevi, Mumbai -

Director 400025

08708450

Mr. Balaji Veeravalli E 204, Anmol Towers, Off SV | Professional

Vijayaraghavan Road, Goregaon West, Mumbai-

Director 400104

05122430

(i)

Please refer to the section titled “Risk Factors” in Part A of Section II (Risk Factors) of the General

Information Document

(iii) Details of defaults, if any, including therein the amount involved, duration of default and

present status, in repayment of:

@iv)

a)

b)

d)

Statutory dues:

Nil

Management’s perception of Risk Factors;

Debentures and interest thereon:

Nil

Deposits and interest thereon:

Nil

Loan from any bank or financial institution and interest thereon:

Nil

Company, if any, for the privateplacement offer process:

Name: Mithun B Shenoy
Designation: Company Secretary & Compliance Officer

Address: Building No. 4/85 B, C & D, Chanthappadi, Valapad, Thrissur, Kerala, PIN-680567
Mobile/Phone No: +91-9345960647

Email ID: cs@asirvad.in
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(v) Any Default in Annual filing of the Company under the Companies Act, 2013 or the rules made
thereunder.

N/A
(vi) Registrar of the Issue:

MUFG INTIME INDIA PRIVATE LIMITED

Address: “Surya” 35, Mayflower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore — 641028, Tamil Nadu, India
Phone: +91 422 2314792/ 5792, 4958995, 2539835/ 836

Fax: +91 422 2539837

E-mail: coimbatore@in.mpms.mufge.com

Website: https://www.in.mpms.mufg.com

Contact Person: Ms. S. Dhanalakshmi

(vii) Valuation Agency: NA

(viii) Auditors:

A John Moris & Co., Chartered Accountants

Address: No.5, Lakshmipuram 1st Street, Deivasigamani Road, (Near music Academy), Royapettah,
Chennai - 600014, Tamil Nadu, India

Phone: +91 9566184791

Website: https://www.ajohnmoris.com/

Email: kvsiva@ajohnmoris.com

Contact person: Mr. K V Sivakumar

PARTICULARS OF THE OFFER
(i) Financial position of the Company for the last 3 financial years

As set out in Section Il (Financial Information) of this Key Information Document. For detailed
financial statements along with Auditor’s reports, requisite schedules, footnotes, summary etc.
please refer Annexure IV of this Key Information Document.

(ii) Date of passing of Board Resolution

The resolution passed at the Board Meeting dated April 10, 2026, and Financial Resources and
Management Committee Meeting dated May 18, 2026. A copy of the said board resolutions as
annexed herewith and marked as Annexure VI and Annexure VII respectively of this Key
Information Document.

(iii)  Date of passing of resolution in the general meeting, authorising the offer of securities
The current Issue of Debentures is within the overall borrowing limits set out in terms of the
resolution passed under Section 180(1)(c) of the Companies Act, at the general meeting of the

Company held on April 01, 2023, A copy of the said shareholders’ resolution is annexed herewith
and marked as Annexure VIII of this Key Information Document.
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@iv)

\9)

(vi)

(vii)

(viii)

(ix)

()

Kind of securities offered (i.e. whether share or debenture) and class of security; the total
number of shares or other securities to beissued

Issue of up to 15,000 (Fifteen Thousand) 9.10%, Secured, Rated, Listed, Redeemable, Non-
Convertible Debentures having face value of Rs. 1,00,000 (Indian Rupees One Lakh) each for an
amount aggregating up to Rs. 1,00,00,00,000 (Indian Rupees One Hundred Crores only) with an
option to retain oversubscription up to Rs. 50,00,00,000 (Indian Rupees Fifty Crores only),
aggregating to a total of Rs. 1,50,00,00,000 (Indian Rupees One Hundred and Fifty Crores only) on a
private placement basis.

Price at which the security is being offered, including the premium, if any, along with
justification of the price

The Debentures are being offered at face value of INR 1,00,000 (Indian Rupees One Lakh only) per
Debenture. Justification of the price is not applicable as each Debenture is a non-convertible debt
instrument which is being issued at face value.

Name and address of the valuer who performed valuation of the security offered, and basis on
which the price has been arrived at alongwith report of the registered valuer

Not applicable as each Debenture is a non-convertible debt instrument which is being issued at a
face value of INR 1,00,000 (Indian Rupees One Lakh) per Debenture.

Relevant date with reference to which the price has been arrived at

Not applicable as each Debenture is a non-convertible debt instrument which is being issued at a
face value of INR 1,00,000 (Indian Rupees One Lakh only) per Debenture.

The class or classes of persons to whom the allotment is proposed to be made

Identified category of investors (including individuals, alternate investment funds and any body
corporate) in accordance with applicable law. Please also refer to the “Eligible Investors” set out in
the General Information Document and this Key Information Document.

Intention of promoters, directors or key managerial personnel to subscribe to the offer
(applicable in case they intend to subscribe tothe offer) [not required in case of issue of non-
convertible debentures]

Not applicable as each Debenture is a non-convertible debt instrument which is being issued at a
face value of INR 1,00,000 (Indian Rupees One Lakh only) per Debenture.

The proposed time within which the allotment shall be completed

The Debentures will be deemed to be allotted (“Deemed Date of Allotment”), and the Issuer will
ensure that the Debentures are credited into the demat accounts of the holders of the Debentures
(“Debenture Holders”) within 1 (one) business day from the Issue Closing Date, each in
accordance with the debenture trust deed (“DTD”) to be entered into between the Issuer and the
debenture trustee (“Debenture Trustee”). The issue schedule is as follows:

Issue Opening Date June 01, 2026
Issue Closing Date June 01, 2026
Date of Earliest Closing of the Issue NA

Pay-in Date June 02, 2026
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(xi)

(xii)

(xiii)

Deemed Date of Allotment

June 02, 2026

The names of the proposed allottees and the percentage of post private placement capital
that may be held by them [not required incase of issue of non- convertible debentures]

Not applicable as each Debenture is a non-convertible debt instrument which is being issued at a
face value of INR 1,00,000 (Indian Rupees One Lakh only) per Debenture.

The change in control, if any, in the Company that would occur consequent to the private

placement

Not applicable as each Debenture is a non-convertible debt instrument which is being issued at a
face value of INR 1,00,000 (Indian RupeesOne Lakh only) per Debenture.

The number of persons to whom allotment on preferential basis/ private placement/ rights issue
has already been made during the year,in terms of number of securities as well as price

Date of
allotment

Number of
Securities

Face value
per Security
(in %)

Price of
per
Security
(in %)

Number of
Persons to
whom
allotment
made

Nature of
Securities

Nature of
allotment

June 06,
2025

8,33,33,333

10.00

60.00

1

Equity
Shares

Rights issue

December
29, 2025

4,90,19,607

10.00

51.00

2

Equity
Shares

Rights issue

August 12,
2025

2500

100000.00

100000.00

Unsecured,
Non-
Cumulative,
Redeemable,
Listed,
Rated,
Taxable,
Non-
Convertible
Debentures

Private
Placement

August 29,
2025

7500

100000.00

100000.00

Unsecured,
Non-
Cumulative,
Redeemable,
Listed,
Rated,
Taxable,
Non-
Convertible
Debentures

Private
Placement

September
19, 2025

2500

100000.00

100000.00

Unsecured,
Non-
Cumulative,
Redeemable,
Listed,
Rated,
Taxable,
Non-
Convertible
Debentures

Private
Placement
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September
19,2025

4500

100000.00

100000.00

Unsecured,
Non-
Cumulative,
Redeemabile,
Listed,
Rated,
Taxable,
Non-
Convertible
Debentures

Private
Placement

October 14,
2025

2500

100000.00

100000.00

Unsecured,
Non-
Cumulative,
Redeemabile,
Listed,
Rated,
Taxable,
Non-
Convertible
Debentures

Private
Placement

December
16,2025

1500

100000.00

100105.74

Unsecured,
Non-
Cumulative,
Redeemable,
Listed,
Rated,
Taxable,
Non-
Convertible
Debentures

Re-issuance

December
16, 2025

1000

100000.00

100381.32

Unsecured,
Non-
Cumulative,
Redeemable,
Listed,
Rated,
Taxable,
Non-
Convertible
Debentures

Re-issuance

March 30,
2026

7500

100000

100000

Senior,
Secured,
Listed,
Rated,
Taxable,
Transferable,
Redeemable,
Non-
Convertible
Debentures

Private
Placement

(xiv) The justification for the allotment proposed to be made for consideration other than cash
together with valuation report of the registered valuer

Not applicable as each Debenture is a non-convertible debt instrument which is being issued at a
face value of INR 1,00,000 (Indian Rupees One Lakh only) per Debenture.

(xv)  Amount, which the Company intends to raise by way of proposed offer of securities
137



(xvi)

(xvii)

(xviii)

Pursuant to this PPOA, the Company intends to raise up to INR 1,50,00,00,000 (Indian Rupees One
Hundred and Fifty Crores)

Terms of raising of securities: Duration, if applicable, rate of dividend or rate of interest, mode
of payment and repayment

Duration, if [The proposed interest payment and redemption schedules are set out in Section
applicable: IX of this Key Information Document

Rate of Interest 9.10%

Mode of | The payment in respect of the application money can be made by way of

Payment electronic mode of transfer such as RTGS / NEFT / any other similar payment

facility wherein the subscription amounts on the Debentures issued by the
Issuer should be paid into the account details set out in the General
Information Document.

Any payments to be made to the Debenture Holders, including payment of
coupon, payment upon redemption, shall be made by the Company using real
time gross settlement (RTGS), direct credit or national electronic fund transfer
(NEFT) or any other permitted electronic method as offered by Debenture
Holders into such bank account of a Debenture Holder as may be notified to
the Company by such Debenture Holder or the Debenture Trustee (acting on
the approved instructions on behalf of the Debenture Holders) at the time of
applyingto the Debentures or as may be notified to the Debenture Trustee,
subsequently through a valid communication channel.

Proposed time schedule for which the private placement offer cum application letter is valid

The issue schedule is as follows:

Issue Opening Date June 01, 2026
Issue Closing Date June 01, 2026
Date of Earliest Closing of the Issue NA

Pay-in Date June 02, 2026
Deemed Date of Allotment June 02, 2026

The Issuer reserves the right to change the issue closing date and in such an event, the Deemed Date
of Allotment for the Debentures may also be revised by the Issuer at its sole and absolute discretion.

Purposes and objects of the offer

The Issue proceeds will be utilized only to originate joint liability group loans for women
borrowers.

The funds raised by the Issue shall be utilized by the Company solely towards the Purpose.
The Company shall not use the proceeds of the Issue towards:
i.  any capital market instrument such as equity and equity linked instruments or any other
capital market related activities
ii. any real estate activity;
iii. any speculative purposes;
iv. any purpose, that is not eligible for the providing of financing by banks to non-banking
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(xix)

(xx)

(xxi)

(xxii)

financial companies for bank finance to non-banking financial companies, or, which
results in a breach of the RBI's master circular no. RBI/DOR/2025-26/154
DOR.CRE.REC.73/07-01-001/2025-26 dated November 28, 2025 on "Reserve Bank of
India (Commercial Banks — Credit Facilities) Directions, 2025"; and

v. in contravention of any guidelines, rules or regulations of the RBI applicable to non-
banking financial companies.

Contribution being made by the promeoters or directors either as part of the offer or separately
in furtherance of such objects

N/A

Principal terms of assets charged as security, if applicable

Please refer to the heading ‘Description regarding Security (where applicable) including type of
security (movable/immovable/tangible etc.), type of charge (pledge/ hypothecation/ mortgage etc.),
date of creation of security/ likely date of creation of security, minimum security cover, revaluation,
Replacement of security, interest to the debenture holder over and above the coupon rate as specified
in the Debenture Trust Deed and disclosed in the Offer Document/ Key Information Document’
under SECTION 1II: ISSUE RELATED INFORMATION TERMS OF THE ISSUE of this Key
Information Document.

The details of significant and material orders passed by the Regulators, Courts, and
Tribunals impacting the going concern status of the Company and its future operations

Nil. Further, please refer to the section titled “Risk Factors” in Part A of Section II (Risk Factors) of
the General Information Document

The pre-issue and post-issue shareholding pattern of the company in the following format:

As the Debentures are non-convertible debt instruments, there will be no change in shareholding
pattern.

MODE OF PAYMENT FOR SUBSCRIPTION

() Cheque

( ) Demand Draft

v" Other Banking Channels

The subscription amounts on the Debentures issued by the Issuer should be paid into the account details set
out in the General Information Document.

DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION, ETC.

(M

(i)

Any financial or other material interest of the directors, promoters or key managerial
personnel in the offer and the effect of such interest in so far as it is different from the
interests of other persons

As set out in General Information Document on Page 55.

Details of any litigation or legal action pending or taken by any Ministry or Department of the
Government or a statutory authority against any promoter of the Company during the last 3
(three) years immediately preceding the year of the issue of this private placement offer cum
application letter and any direction issued by such Ministry or Department or statutory
authority upon conclusionof litigation or legal action shall be disclosed
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As set out in General Information Document on Page 90.

(iii) Remuneration of directors (during the current year and last 3 (three) financial years)

Details of directors’ remuneration paid to Directors during the current vear and last three vears is as follows:

(Rs. in Lakhs)

Name of Director FY 2026-27 FY 2025-26 FY 2024-25 FY 2023-24
(April 2026 )

Mr. V. P.Nandakumar - - - -
Mr. S V Raja Vaidyanathan 1.52 12.65 11.89 26.00
Mr. B N Raveendra Babu - 83.70 152.68 204.34
Mr. Gautam Saigal 1.41 8.81 10.34 28.36
Mr. T. Balakrishnan 1.52 12.78 12.01 28.15
Mr. A Ramanathan* - - 14.00* 6.78
Mr. Desh Raj Dogra 1.41 8.42 10.15 30.33
Mrs. Pushya Sitaraman 1.35 7.11 7.18 25.47
Mr. S. K. Mitra 1.15 6.14 6.65 25.33
Mr. Abhijit Sen 1.41 8.62 9.83 24.57
Mr. Harshan Kollara Sankarakutty 1.41 8.55 10.18 26.65
Ms. Anita Belani** - 3.27 5.07 18.61

Note- *Mr. A Ramanathan, Independent Director of the Company retired as on November 30, 2023. This was the
commission paid for the FY 2023-24.

**MSs. Anita Belani, Independent Director of the Company, retired on October 9. 2025. The remuneration paid to her
up to the date of her retirement has been duly disclosed.

(iv) Related party transactions entered during the last 3 (three) financial years immediately
preceding the year of issue of this private placement offer cum application letter including
with regard to loans made or, guarantees given or securities provided:

As set out in Section III of the Key Information Document.

) Summary of reservations or qualifications or adverse remarks of auditors in the last 5 (five)
financial years immediately preceding the year of issue of this private placement offer cum
application letter and of their impact on the financial statements and financial position of the
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(vi)

(vii)

Companyand the corrective steps taken proposed to be taken by the Company for each of the
said reservations or qualifications or adverse remark:

Nil

Details of any inquiry, inspections or investigations initiated or conducted under the
Companies Act, 2013 or any previous company law in the last 3 (three) years immediately
preceding the year of issue of this private placement offer cum application letter in the caseof
Company and all of its subsidiaries, and if there were any prosecutions filed (whether pending
or not), fines imposed, compounding of offences in the last 3 (three) years immediately
preceding the year of this private placement offer cum application letter and if so, section-
wise details thereof for the Company and all of its subsidiaries.

As set out in General Information Document on Page 106.

Details of acts of material frauds committed against the Company in the last 3 (three) years,
if any, and if so, the action taken by theCompany

As set out in General Information Document on Page 99.

6. FINANCIAL POSITION OF THE COMPANY

The capital structure of the Company in the following manner in a tabular form.

(A) The authorised, issued, subscribed and paid up capital (number of securities, description and aggregate
nominal value);

Details of the share capital as on date:

Share Capital No. of Securities Amount

Authorized Share Capital

Rs. 6,00,00,00,000.

Equity Share Capital 60,00,00,000
Issued, Subscribed and Paid-up Share Capital
Equity Share Capital
51,23 15,971 Rs. 5,12,31,59,710

(B) Size of the present offer:

Present offer for an amount aggregating to a total of Rs. 1,50,00,00,000 (Indian Rupees One Hundred and Fifty
Crores only) on private placement basis.

(C) Paid up capital:

(1) After the offer: This issuance of NCDs will not alter the paid-up capital of the Issuer.

(i) After conversion of convertible instruments (if applicable): Not applicable as each Debenture is a non-
convertible debt instrument which is being issued at face value.

(D) Share premium account:

(i) Before the offer: As the Debentures are non-convertible debt instruments, their issuance will notresult in a
change in the share premium account

(i1) After the offer: As the Debentures are non-convertible debt instruments, their issuance will notresult in a
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change in the share premium account.

(E) The details of the existing share capital of the Company in a tabular form, indicating therein with regard
to each allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted,

the price and the form of consideration:

Date of | Number of | Face Issue Nature of |Nature of allotment| Cumulative | Cumulative
allotment| Equity | value | price per |consideration number of paid-up
of Equity | Shares per | Equity Equity Equity Share
Shares allotted |Equity| Share Shares capital
Share | (inX)
(in %)

August 100,000{10.00 10.00|Cash Allotment pursuant 100,000 1,000,000
29, 2007 to initial subscription

to the Memorandum

of Association
October 2,600,000[ 10.00 10.00 Cash Further issue 2,700,000 27,000,000
15,2007
November| 2,700,000| 10.00 10.00 Cash Rights issue 5,400,000 54,000,000
27,2008 27,500| 10.00 10.00 Cash Private placement 5,427,500 54,275,000
January 7,500{ 10.00 10.00 Cash Private placement 5,435,000 54,350,000
17,2009
September| 1,716,966 10.00 40.48 Cash Private placement 7,151,966 71,519,660
7,2009
July 12, 888,889 10.00 90.00 Cash Private placement 8,040,855 80,408,550
2010
June 6, 10,000| 10.00 11.17 Cash Allotment of Equity 8,050,855 80,508,550
2013 Shares pursuant to

exercise of stock

options under ESOS

2011
February 20,000{ 10.00 11.17 Cash Allotment of Equity 8,070,855 80,708,550
28,2014 Shares pursuant to

exercise of stock

options under ESOS

2011
November 109,500 10.00 11.17 Cash Allotment of Equity 8,180,355 81,803,550
6,2014 Shares pursuant to

exercise of stock

options under ESOS

2011
January 14,500( 10.00" 11.17 Cash Allotment of Equity 8,194,855 81,948,550
19,2015 Shares pursuant to

exercise of stock

options under ESOS

2011
February 7,561,126/ 10.00 83.32 Cash Rights issue 15,755,981 157,559,810
19, 2015
February 10,000/ 10.00 11.17 Cash Allotment of Equity 15,765,981 157,659,810
3,2016 Shares pursuant to
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Date of | Number of | Face Issue Nature of |Nature of allotment| Cumulative | Cumulative
allotment| Equity | value | price per |consideration number of paid-up
of Equity | Shares per | Equity Equity Equity Share
Shares allotted |Equity| Share Shares capital
Share | (inR)
(in )

exercise of stock

options under ESOS

2011
March 4, | 10,351,966| 10.00" 96.60 Cash Rights issue 26,117,947 261,179,470
2016
March 17, 158,689( 10.00" 96.60 Cash Rights issue 26,276,636| 262,766,360
2016
December| 5,798,224 10.00 95.34 Cash Rights issue 32,074,860 320,748,600
22,2017
April 27, | 10,488,777| 10.00 95.34 Cash Rights issue 42,563,637 425,636,370
2018
March 16, 10,748,250( 10.00 252.00 Cash Rights issue 53,311,887| 533,118,870
2019
September| 9,328,358 10.00 268.00 Cash Rights issue 62,640,245| 626,402,450
29,2022
June 30, 4,120,879 10.00 364.00 Cash Rights issue 66,761,124| 667,611,240
2023
August 133,522,248 10.00 Not Not Allotment pursuant | 200,283,372| 2,002,833,720
26,2023 Applicable| Applicable |to bonus issue of

Equity Shares in the

ratio of two Equity

Shares for every one

Equity Share held by

eligible shareholders

of our Company

holding Equity

Shares
June 06, | 8,33,33,333| 10.00 60.00 Cash Rights issue 28,36,16,705|2,83,61,67,050
2025
December | 4,90,19,607| 10.00 51.00 Cash Rights issue 33,26,36,312(3,32,63,63,120
29,2025
April 10, [17,96,79,659| 10.00 44.00 Cash Rights Issue 51,23,15,971(5,12,31,59,710
2026

(F) The number and price at which each of the allotments were made by the Company in the last one year

preceding the date of this private placement offer cum application letter:

As set out in General Information Document on Page 46.

(G) Profits of the Company, before and after making provision for tax, for the 3 (three) financial years

immediately preceding the date of issue of this private placement offer cum application letter:

(Rs. In Lakhs)

Particulars FY 2026 FY 2025 FY 2024
Profit Before Tax -83,577.72 -81,100.54 62,163.48
Profit After Tax -57,905.77 -63,871.69 45,830.37
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(H) Dividends declared by the Company in respect of the said 3 (three) financial years; interest coverage
ratio for last 3 (three) years (cash profit after tax plus interest paid/interest paid)

Particulars FY 2026 FY 2025 | FY 2024
Dividend Nil Nil Nil
Interest Coverage Ratio -0.37 0.22 1.66

(I) A summary of the financial position of the Company as in the 3 (three) audited balance sheets
immediately preceding the date of issue of this private placement offer cum application letter:

As set out in Section III of the Key Information Document. For detailed financial statements along with Auditor’s
reports, requisite schedules, footnotes, summary etc. please refer Annexure IV of this Key Information Document.

(J) Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of issue of this
private placement offer cum application letter:

Please refer to Schedule 1 of this PPOA.

(K) Any change in accounting policies during the last three years and their effect on the profits and
reserves of the Company:

During FY 24-25 there was a restatement of Financial statements. Restatement of financial statements is made when
there is a change in accounting policy.

During the three months period ended June 30, 2022, the Company started recognizing the revenue on the gross credit
impaired portfolio net off provision harmonious with the requirements of IND AS 109 which was being recognized on
actual receipt basis till March 31, 2022, thereby aligning its accounting policy of recognition of revenue on credit
impaired portfolio (Stage 3 portfolio) with the parent entity's accounting policy. Accordingly, as per para 14 (b) of
INDAS 8, the Company has retrospectively changed the policy to reflect the above changes in the financial results,
thereby providing reliable and more relevant information about the Company’s financial position, financial
performance or cash flows.
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PART B
APPLICATION FORM
T fill the Applicant

@) Name:
(ii) Father’s Name:

(iii) Complete Address (Including Flat/House Number, Street, Locality, Pin Code) :

(>iv) Phone Number, if any:

(\%] Email ID, if any:

(vi) PAN Number:

(vii)  Bank Account Details:

(viii) Tick whichever is applicable:

(a) The applicant is not required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares. - [1 ; NA

(b) The applicant is required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and the same

has been obtained, and is enclosed herewith. - (1 .NA

Signature

Initial of the officer of the Company designated to keep the record.

Mithun B Shenoy
Company Secretary
Asirvad Micro Finance Limited
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SECTION XI:
DECLARATION BY THE DIRECTORS

Each of the directors of the Company hereby confirm and declare that:

(i) The Company has complied with the provisions of the Companies Act, 2013 and the rules made
thereunder.

(ii) The compliance with the Companies Act, 2013 and the rules made thereunder do not imply that
payment of dividend or interest or repayment of preference shares or debentures, if applicable, is
guaranteed by the Central Government.

(iii)  The monies received under the offer shall be used only for the purposes and objects indicated in this
private placement offer cum application letter.

I am authorized by the Financial Resources and Management Committee of the board of directors of the
Company vide resolution no. dated May 18, 2026 to sign this private placement offer and application letter and
declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the subject
matter of this private placement offer and application letter and matters incidental thereto have been complied
with. Whatever is stated in this private placement offer and application letter and in the attachments thereto is
true, correct and complete and no information material to the subject matter of this private placement offer and
application letter has been suppressed or concealed and is as per the original records maintained by the promoters
subscribing to the Memorandum of Association and Articles of Association. It is further declared and verified
that all the required attachments have been completely, correctly and legibly attached to this private placement
offer and application letter.

Authorisey Signatory

Name: Mithun B Shenoy
Designation: Company Secretary

Date: May 27, 2026
Place: Valapad, Kerala

Enclosed:

Schedule I: Copy of Audited Cash Flow Statements

Schedule II: Copy of Board Resolution

Schedule I11: Copy of Committee Resolution

Schedule IV: Copy of Shareholders Resolution .

Proposed Cash Flows: Please refer to the cash flows enclosed in Section 1X of this Key Information Document
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SCHEDULE I
COPY OF AUDITED CASH FLOWS OF LAST THREE FINANCIAL YEARS

(annexed along with Financials)
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SCHEDULE I1
COPY OF BOARD RESOLUTION
(annexed to this Key Information Document)
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SCHEDULE III: COPY OF COMMITTEE RESOLUTION
(annexed to this Key Information Document)
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SCHEDULE IV: COPY OF SHAREHOLDERS RESOLUTION
(annexed to this Key Information Document)
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SECTION V
DECLARATIONS

DECLARATION BY THE ISSUER

The Issuer confirms that the permanent account number, Aadhaar number, driving license number,
bank account number(s) passport number and personal addresses of the promoters and permanent
account number of directors have been submitted to the stock exchanges on which he non-
convertible securities are proposed to be listed, at the time of filing the draft issue document.

Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue. For taking an investment decision, investors must rely on their own examination of the Issuer
and the offer includingthe risks involved. The securities have not been recommended or approved
by the any regulatory authority in India, including the Securities and Exchange Board of India
(SEBI) nor does SEBI guarantee the accuracy or adequacy of this document. Specific attention of
investors is invited to the statement of ‘Risk factors’ given in Section II (Risk Factors) of the
General Information Document.

The Issuer having made all reasonable inquiries, accepts responsibility for and confirms that the
General Information Document read together with this Key Information Document contains all
information with regard to the Issuer and the Issue, that the information contained in the General
Information Document read together with this Key Information Document, is true and correct in
all material aspects and is not misleading in any material respect and that the opinions and
intentions expressed herein are honestly held and that there areno other facts, the omission of which
make this document as a whole or any of such information or the expressionof any such opinions or
intentions misleading in any material respect.

The Issuer has no side letter with any debt securities holder except the one(s) disclosed in the
General Information Document and / or this Key Information Document. Any covenants later
added shall be disclosed on the Stock Exchange website where the Debentures are listed.

The Issuer accepts no responsibility for statements made otherwise than in the General
Information Document or and / or this Key Information Document any other material issued by or
at the instance of the Issuer and anyone placing reliance on any other sourceof information would
be doing so at his/her/their own risk. The information contained in the General Information
Document and / or this Key Information Document is as applicable to privately placed debt
securities and subject to information available with the Issuer. The extent of disclosures made in
the General Information Document and / or this Key Information Document is materially
consistent with disclosures permitted by regulatory authorities to the issue of securities made by
companies in the past and no statement made in the General Information Document and / or this
Key Information Document is contrary to the provisions of the regulations or guidelines issued by
SEBI and other applicable law, as the case may be.

DECLARATION BY THE AUTHORISED PERSONS

The Issuer has complied with the provisions of the Securities Contracts (Regulation) Act, 1956, the
Securities and Exchange Board of India Act, 1992, and the rules and regulations made thereunder;

Nothing in the Key Information Document is contrary to the provisions of the Securities Contracts
(Regulation) Act, 1956, the Securities and Exchange Board of India Act, 1992, and the rules and
regulations made thereunder;

The compliance with the Securities and Exchange Board of India Act, 1992 and the rules and
regulations made thereunder does not imply that payment of interest or repayment of any Debentures
is guaranteed by the Central Government;

The monies received under the offer shall be used only for the purposes and objects indicated in the
Key Information Document; and
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5. Whatever is stated in the application form and in the attachments thereto is true, correct and complete
and no information material to the subject matter of this form has been suppressed or concealed and
is as per the original records maintained by the Company.

6. The contents of this Key Information Document have been perused by the Financial Resources and
Management Committee of the Board, and the final and ultimate responsibility of the contents
mentioned herein also lies with the Board of Directors.

I'am authorized by the Financial Resources and Management Committee of the Board at its meeting
held on May 18, 2026, to sign this Key Information Document and declare that all the requirements
of Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this Key
Information Document and matters incidental thereto have been complied with.

Itis further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this form.

For ASIRVAD MICRO FINANCE LIMITED

-

Name: Mithun B Shenoy me: Mr. Rajesh KRN Namboodiripad
Designation: Company Secretary and Compliance Officer Designation: Chief Financial Officer
Date:May 27,2026 Date: May 27,2026
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ANNEXURE I: RATING LETTER & RATING RATIONALE
Annexed separately



ANNEXURE IT: CONSENT LETTER OF THE DEBENTURE TRUSTEE AND DEBENTURE TRUSTEE
AGREEMENT

Annexed separately



ANNEXURE III: IN PRINCIPLE LISTING APPROVAL
Annexed separately



ANNEXURE IV: LIST OF EXECUTED DOCUMENTS

1. The Debenture Trustee Agreement executed between the Debenture Trustee and the Issuer;
2. The General Information Document; and

3. This Key Information Document.



ANNEXURE V: DUE DILIGENCE CERTIFICATE

Annexed separately



ANNEXURE VI: COPY OF BOARD RESOLUTION
Annexed separately



ANNEXURE VII: COPY OF COMMITTEE RESOLUTION
Annexed separately



ANNEXURE VIII: COPY OF SHAREHOLDERS RESOLUTIONS UNDER SECTION 42, SECTION
180(1)(A), AND SECTION 180(1)(C) OF THE COMPANIES ACT, 2013
Annexed separately



ANNEXURE IX: CONSENT LETTER FROM REGISTRAR
Annexed separately



ANNEXURE X: APPLICATION FORM

ASIRVAD MICRO FINANCE LIMITED
A public limited company incorporated under the Companies Act, 1956
Date of Incorporation: August 29, 2007
Registered Office: Ceebros Manjula, 3™ Floor, Office No. 1, New No. 39, Old No.45, Montieth Road, Egmore,
Opp: Indian Red Cross Society, Chennai, Tamil Nadu— 600008

Telephone No.: +91 7305758660
Website: https://asirvadmicrofinance.co.in/

| DEBENTURE SERIES APPLICATION FORMSERIALNO. | | [ | | [ [ | | |

Issue of up to 15,000 (FifteenThousand ) Secured, Rated, Listed, Redeemable, Non-Convertible Debentures
denominated in Indian Rupees (“INR”), having a face value of INR 1,00,000/- (Indian Rupees One Lakh
Only) each, for an amount aggregating up to Rs. 1,00,00,00,000 (Indian Rupees One Hundred Crores only)
with an option to retain oversubscription up to Rs. 50,00,00,000 (Indian Rupees Fifty Crores only),
aggregating to a total of Rs. 1,50,00,00,000 (Indian Rupees One Hundred and Fifty Crores only) (the
“Debentures” or “NCDs”), on a private placement basis (the “Issue”).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR /-In words Indian Rupees : Only
DETAILS OF PAYMENT:
Cheque / Demand Draft / RTGS
No. Drawn on
Funds transferred to Asirvad Micro Finance Limited
Dated
Total Amount Enclosed
(In Figures) INR /- (In words) Only
APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE
APPLICANT’S ADDRESS
ADDRESS
STREET
CITY
PIN PHONE FAX

RESIDENTIAL STATUS: () Indian () NRI () Non-Indian



https://asirvadmicrofinance.co.in/

APPLICANTIS: () QIB () Non-QIB

APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

I AM/ WE ARE () COMPANY () OTHERS ( ) SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures including the Risk Factors
described in the General information Document dated July 31, 2025, and Key Information Document dated May 27,
2026 ("Disclosure Document") issued by the Issuer and have considered these in making our decision to apply. We
further confirm that I/We have not been debarred from accessing the capital market or restrained by any
regulatory authority from directly or indirectly acquiring the said securities. We bind ourselves to these Terms
and Conditions and wish to apply for allotment of these Debentures. We request you to please place our name(s) on
the Register of Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details of
my/our Beneficial Owner Account are given below:

Depository NSDL () CDSL ()
Depository Participant Name
DP-ID

Beneficiary Account Number
Name of the Applicant(S)

Applicant Bank Account: Name of the Holder:
Account No:
(Settlement by way of Cheque / Demand | IFSC Code:

Draft / Pay Order / Direct Credit / ECS / | Branch Name:
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafis are subject to realisation)

We understand and confirm that the information provided in the Key Information Document is provided by the
Issuer and the same has not been verified by any legal advisors to the Issuer, and other intermediaries and their
agents and advisors associated with this Issue. We confirm that we have for the purpose of investing in these
Debentures carried out our own due diligence and made our own decisions with respect to investment in these
Debentures and have not relied on any representations made by anyone other than the Issuer, if any.



We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would
get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as mentioned in the
Application Form matches the sequence of name held with our Depository Participant, iii) if the names of the
Applicant in this application are not identical and also not in the same order as the Beneficiary Account details with
the above mentioned Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for
any reason whatsoever, the Company shall be entitled at its sole discretion to reject the application or issue the
Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. | 1 | - | - | - | - | - | - | - | - |
Received from
Address
Cheque/Draft/UTR # Drawn on for INR

on account of application of Debenture




INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must be attested
by an authorized official of the Bank or by a Magistrate/Notary Public under his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective Collecting Bankers.
The applicant will make the payment to be made to the following account(issuer bank account) by way of

an electronic transfer through the designated bank accounts of ICCL mentioned below)

The Designated Bank Accounts of ICCL are as under:

ICICI Bank :

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code : ICIC0000106

Mode: NEFT/RTGS

OR

HDFC Bank

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code : HDFC0000060

Mode: NEFT/RTGS

The Company undertakes that the application money deposited in the above-mentioned bank account shall
not be utilized for any purpose other than

a) for adjustment against allotment of securities; or

b) for the repayment of monies where the company is unable to allot securities.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing
below the application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under Income Tax
Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR No. has
been allotted, the fact of non-allotment should be mentioned in the application form in the space provided.
Income Tax as applicable will be deducted at source at the time of payment of interest including interest
payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction documents for
the private placement.



ANNEXURE XI: LAST 3 YEARS DETAILED FINANCIAL STATEMENTS ALONG WITH
AUDITOR’S REPORTS, REQUISITE SCHEDULES, FOOTNOTES, SUMMARY ALONG AUDITED
CASH FLOW STATEMENT AND WITH PEER REVIEW CERTIFICATE OF AUDITORS

Refer Annexure II of General Information Document. Additonally, detailed financial statements along with
auditor’s reports, requisite schedules, footnotes, summary along audited cash flow statement for the FY 25-26
is attached.



M.P.Chitale & Co.
Chartered Accountants
75970 Vatsala Bhavan, Prabhat Road, Lane No.1, Pune - 411 004 E-mail: sanatt@mpchitale.com

INDEPENDENT AUIMTORS® REMORT
To the Members of Asirvad Micro Finance Limited,
Repart on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Staemments of Asirvad Micro Fingnee Limited
(hereinalter referred to as “the Company ™), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Stutement of Changes in Equity
and the Satement of Cash Flows for the vear then ended, and noses tothe Standalone Financial Staternents,
including a summary of the material accounting policies and other explanatory information (hereinafier
referred to as The Standalone Financial Sttements™).

[ owr opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
Standalone Financial Statements give the information reguired by the Companies Act, 20103 {“the Aci™) in
the manner 5o required and give a true and fair view in conformity with the Indian Aceounting Standards
U lnd AS™) prescribed uisder Section 133 of the Act read wath the Companies {Indian Accounting Stendards)
Rules, 2015, as amended and other accouming principles generally acceped in India, of the siate of affairs
of the Company gs sl March 31, 2024, and its profit, including other comprehensive income, changes in
eqquity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our zudit of the Standalone Financizl Statements in accordance with the Standards on
Auditing (“the 5A:") specified under sub-section (10} of section 143 of the Act. Our responsibilities under
those S5 are Turher deseribed in the Auditor's Besponsibilities for the Audit of the Standalome Financial
Statements section of our report, We are mdependen of the Compaty in secordance with the Cade of Ethics
issued by the [nstitute of Chartered Aocoumams of India [~the 1AL rogether with the ethical requiremenis
that are relevant to our audit of the Standalone Financial Statements under the provisions of the act and the
rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirernents and the KCAL's Code of Ethics. We believe that the nuedit evidence obtained by us is sufTicient
and appropriate 1o provide a basis for our audit opinion on the Standalone Finoncinl Stuements,

Key Audit Maticrs

Key audit matiers are those matters that, in our professional judgment, were of maost significance in our
audit of the Standalone Financial Statements of the current period, These matiers were addressed in the
context of our audit of the stardalone Ananclad statemenis as & whole, and in forming our opinion thereoan,
and we do not provide a separate opinion on theas matters. We have determined the matiers deseribed below
o be the key audit matters 1o be communicated in our report.
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Key Audit Matter

M.P.Chitale & Co.
Chartered Accountants

Auditor's Hesponse

Expected Credit Loss - Impairment of

carrving value of loans and advances

| Refer to Nofe 3(i) of significam sccounting

policies and Note 39,

Under Ind AS 109, Expected Credit Losses
{"ECL") are required to be determined for
recognizing impainment losses on financial
assels which are stmed a1 amonized cost. The
Company exercises  significant  judgment
USimg assumptions in recognizing impairment
provision for kaans and advances,

The computation of impairment provision ar
ECL is based on significant management
estimates and judgments, which ane as under:

#  Judgeinents  about  credii risk
characteristics for collective evaluation
of impairment under varfous stages of
ECL

s Qualitetive and quantitative factors peed
in staging the loan assets camried at

mmorized cost,

s Model estimotions - Inherently
Judgmental models are used to estimate
ECL  which  nvalves  delermining

Probabilities of Default (PD™), Loss
Given Defoult (“LGD'™), and Exposures
al Default (“EAD”).

+ Consideration of probability scenanos
and forward leoking  macro-sconomic
factors

ECL requires a farge varety of data such as
historical data, macro-economic &  ste
specific variables as an input to the ECL
model, This increases the cisk of completensss
and accuracy of The data than his been used (o
create assumptions in the model.

We performed following audit procedures:

Read the Company’s Board approved Ind- |
AS 109 based impairment provisioning
Methedology and Estimates policy,

Understood and assessed the CEII.TIFIB.I'I}"E.I
progesses and controls on measurament and
recognition of impairment in the loan
portiolio

Verified on o sample basis, loans in stage |,
Zand 3 to ascertain that they were allocated

1o the appropriate stage

Test checked the Probability of Defauli
(*PD"} and Lass Given Default (*LGD™)
computations  performed by the
management, including testing data used in
pssessment and evaluwation of whether the
results suppord approprintensss of the PDs ot
# porifolio level

Test  checked the computations of
determmining Exposure ot Default (EADY

Test checked the manner of determining
significant increase in credit risk and (e
festltand  basis  for  classification  of
CXPOSUNES I Variows sTages

Performed an  assessment of the ECL
provision of esch stage to determine if they
were regsonable considering the Company’s
portfolio,  risk  profile.  credit  risk
management practices fned the
MACTOSCOROMS environment.

Tested the anthmetical scouracy of the
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M.P.Chitale & Co.
Chartered Accountants

computations made by the Company - :

In view of the criticality of the item 1o the

Financial Statemems, complex nature of | &  Pensed the disclosures in the financial

atsumplions, & judcements exercised by the Maternents in respect of ECL and specific

management and loans forming a major disclosures micde in adherence with RBI

portion of the Company™s assets and guidelines related 1o COVID-19 packages,

| impairment charge for the year being material

: m‘thﬂm'lim:l'ﬁ! furlhi:}'cnr.innurupininn this | » We have alss  obtained manigemeni
i# considered as a Key Audit Matier. representationds wherever  considered

NECEssary.

2 IT Systems and Controls

The Company opersles in a complex [T
environment that involves substantial reliance
an its 1T systems which are extensively used
in the operations of the Company for
ocessing and recording  volumino . ,
f;mauln': key firaocial Tm mm,-ﬁ;hﬂf: * Obained an understanding of the Conpary's
interest income, repayment collections data duiness TT. euviroment ard key changes if
i ' g any during the audit period that may be
and impairment of financial  instrumenis, relevant 1 the audit,
These I'T systems are alzo extensively used in
the financial reporting process. s Our audit procedures included verifying,
testing a&nd reviewing the design and operating
Adequate IT General Controls. application effectiveness of the key awtomated and
contrels and access conrols are required to|  Manual business eyelé controls and logic for
ensure that such IT systems are able to process system genermted reports relevant to the audit
the data to ensure data consistency, accuracy | by verifying the reporisretumns and other
and reliability especially  for  financial financial and  non-financial  infermation
reporting. generated from the system on a test check
ibasis.

We performed audit procedures set out below:

| We have identified IT Systems and Conrols |
impacting financial reporting as key audit | ®  We have tested and reviewed on the sample
miatter because of significant use of IT system | Basis  computation performed by the T
and the scale and complexity of the IT | systems i luding that of interest income.
architecture including its extensive use in the |
financial reporting  process.  Our  audit |*  Wehave placed reliance on audit report issued
outcomte s dependent on  the effective | by the independent third-parmy - auditor as
functioning of such IT sysiems, appointed by the Company for review of
Information Security and [T General Control.

s We have alio  oblained  manazement
represcntafions wherever cansidered
FECessary.

QALE
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M.P.Chitale & Co.
Chartered Accountants

Emphasis of Matter

Wie draw anention to Note 64 1o the Standalone Financial Statements where pursuant to the requirements
of IND A% 8 on Accounting Policies, Changes in Accounting Estimates and Errors, during the vear, the
Company has carried out restatement of the comparative financial information for the year ended 31 March
2023, and reporting periods beginning 01 April 2022,

Our opinion is not modified in respect of this mamer.
Information Other than the Financlal Statements and Auditor's Report Thereon

e Company's management and The Board of Directors are responsible for preparation of the other
mformation. The other information comprises the information included in the Annual Report but does not
include the Standalone Financial Statements and our audiior's report thereon. The other information is
expected 1o be made available to us afier the date of this auditors” report.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our awdit of the Standalone Financial Statements, our responsibility is 1o read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Financial Stasements or our knowledge obained
fri the audit, or otherwise appears 1o be materially misstated when we read the Otber Information, if we
comelude that there is a material misstatement therein, we are required to communicate the matier to those
charged with governance as required under SA 720 (Revised) “The Auditor's Responsibilities Relating to
Orther Information”™.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company®s management and the Board of Directors are respomsible for the matters ststed in sub-section
(5} of Secticn 134 of the Act with respect to the preparation of these Standalone Financial Statements that
give & true and fair view of the financlal position, financial performance, ttal comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
pecepted in India. including the Ind AS specified under section 133 afthe Act, read with Compenies {(Indian
Accounting Standard) Rules, 2015, as amended.

This responsibility also includes maintenance of adequote accounting records in secordance with the
provisions of the Act for the safeguarding of the assets of the Company and for preventing and detecting
frnuds and other irregulasities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implementation, and maimenance of
sdequate imternal financial controds, that were operating effectively for ensuring the accuracy and
completeness of the ncoounting records, relevant 1o the preparation and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material misstasement, whether due to
frawd or ermor.
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M.P.Chitale & Co.
Chartered Accountants

In preparing the Standalone Financial Statements. the Mianagement and the Board of Directors are
respansitle for assessing the Company s ability 1o continue as 8 going concem, disclosing, s applicable,
matters related to going concem and using the going concern busis ef accounting unless the Management
and the Board of Directors either intends to liquidate the Company or 1o cease pperations or his no realistic
alternative but 1o do so.

The Board of Directors are also responsible for overseeing the Company s financial reporting process,
Auditor's Responsibilities for the Audit of the Standalone Financial Statemenis

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as 5
whele are free from material misstatement, whether due to fraud or ermor snd to issue an auditor’s repor
that includes our apinion. Reasonable assurance is a high level of assurance but is not a gunrantee that an
audit conducted in accordance with SAs will always detect & materinl misstatement when it exists.
Misstatements can arise from frawd or error and are considersd material if, individually or in the aggregate,
they could reasonably be expected 10 influence the economic decisions of wsers taken on the basis of these
Standalone Financial Statemens.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audic. We alsao:

. Identify and assess the ricks of material misstatemnent of the Standalone Financial Staterments,
whether due 1o fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for cur opinion, The risk
of nol detecting a material misstatement resulting from fraud is higher than for one resulting from
error, 88 fraud may involve collusion, forgery, intentional omissions, misrepresentitions, or the
override of infemal control,

" Obtain an understanding of internal control relevant to the audit in order to desizn audit procedures
thit are appropriste in the circumstances, Under section 143031 of the Companies Act, 2013, we
are also responsible for expressing our opinicn an whether the Company has an adequate internal
financial comrols system in place and the operating effectiveness of such controls.

. Evalunte the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

. Conclude on the sppropriateness of management’s use of the going concern basis of sccounting
and, based on the audit evidence obtained, whether & material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ahility to continue as & going
concern. |f we conclude that a material uncertninty exisis, we are required to draw attention in our
auditor™s meport 1o the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, tomadify our opimion, Our conglusions are hased on the awdit evidence
obtained up to the dite of our auditor’s report. However, future events or conditions may cause the
Company to cease 1o continue 5 8 going concerm,

. Evaluate the overall presentation, structure, and content of the Standalone Financial Staterments,
including the disclosures, and whether the Standakome Finoncinl Statements represent the
underlying transactions and events in a manner that achieves fair presentation,
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M.P.Chitale & Co.
Chartered Acoountants

We communicate with those charged with governance regarding, among other matiers, the planned scope
and timing of the audit and significant audit findings. including any significant deficlencies in internal
cortrol that we identifly during our audiy,

We also provide those charped with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refatioeships and othar

matters that may reasonably be thought to bear on our independence, and where applicable, rebiied
safegunnds

From the matters communicated with those charged with povernance, we datermine those matters that were
of most significance in the audit of the Standalone Financial Sutements of the finsncial year ended March
i1, 2024 and are therefore the key audit matters, We describe these matiers in our auditors” report unless
law or regulstion precludes public disclosure abour the matter or when, in extremely rare circumstances.
we determine that a matter should not be communicated in our report because the adverse consequences of
doing so would ressonably be expected 1o outweigh the public interest benefits of such communication,

Report on ther Legal and Regulatory Reguirements

l. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
Covermment ¢f India in terms of sub-section (11} of Seetion 143 of the Act, we give in the “Annexure
A’, u statement on the malters specified in paragraphs 3 and 4 of the said order, 1o the extent applicable,

2. Asrequired by Section 143(3) of the Acl. we report that:

a)  We have sought and obtained sl the information and explanations which to the best of our
knowledge and beliel were necessary for the purpose of our audit,

b} In our opinion, proper books of acecunt as required by law have been kept by the Company so
far &5 it appears from our examination of those books except for the maters stated in the
paragraph 3(0) below on reporting under Rule | 1g) of the Companies (Audit and Auditors)
Rules, 2014 as amended;

o} The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are
in agresment with the books of account:

di  In our opinion. the aforesaid Standalone Financial Statements comply with the Ind AS specified
under Saction 133 of the Act, read with Companies { Indian Accounting Standards) Rules, 2015
i amended;

] On the basis of the written representations recéived from the directors as st March 31, 2024,
andd taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024, from being appointed as a director in berms of sub-section {21 of Section |64 of the
Act:
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Churtered Accountants

1} The modifications relating 1o the mairtenance of accounts and other matters conneceed
therewith kre s stated inthe paragraph 2(b) above on reporting under Section [43(36 b of the

& Act and paragraph 3(f) below on reporting under Rule | 1{g) of the Companies {Audit and
Auditors) Rules, 2014 as amended:

B) With respect 1o the adequacy of internal financial controls with reference to Standalone
Financial Statements of the Company and the operating effectiveness of such controls, refer 1o
our separate repon in “Annexure B,

3. With respect to the other matters to be included in the Auditor®s Report in accordance with Rule 11 of
the Companies {Audit and Aoditors) Rules, 2014 as amended, in our spinion and 1o the best of our
information and according 10 the explanations given to us:

a) the Company has disclosed the fmpect of pending litigations on its financial position in its
Standalone Financial Statements — Refer Note 41 10 the Standalone Financial Siaterments as oi
March 31, 2024;

b} the Company did not have any long-term contracts including derivative contracts for which
there were any material forcseeable losses o5 of March 31, 2024:

€) There were no amounts that were required to be transferred to the Investor Education and
Profection Fund by the Company during the year ended March 31, 2024; and

di fa) The Management has represented that, to the best of its knowledge and belief. as disclosed
in the motes to the standalone financial staterments | Refer Note 61 1o the Standalane Financial
Statements), no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company 1o or in any other
person(s) or entity{ies), including foreign entities (“Imermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly o indirectly lend
or invest in other persons or entities identified inany manner whatsoever by or on behalf of the
Company (“Ltimate Beneficianies™) or provide any guarantee, security or the like on behalf of
the Liltimate Beneficiaries.

ih) The Management has represernted, that, 1o the best of its knowledee and belief, as disclosed
it the motes w0 the secounts (Refer Mode 61 0 the Standalone Financinl Statements), no funds
heve been received by the Company from any personds) or entity{ies), including foreign
entities (“Funding Parties”). with the understanding, wherher recarded in writing or otherwise,
that the Company shall, directiy or indirecily, lend or invest in other persons or entities
identified in any manner whatsoever by or on behal of the Funding Party (“Ultimate
Beneficiares™) or provide any guarantee, security or the like on behall of the Ultimale
Beneficiardes,

(o) Based on the audit proceduses that have been conziderad reasomable and appropriate in the
circumstances, nothing has come to our nofice that has cased us o believe that the
represemtations under sub-climsa (i) and (i) of Rule 11{e), as provided under () and (b) above,
contain any material misstatement,

g} The Company has neither declared any dividend nor paid any dividend dusing 1he year.
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Chartered Accountants

FI Based on our examination which included test checks, the company has wsed accountmg
software for maintaining its books of aceount which has a feaure of recording audit trail (edit
log} facility and the same has pperated throughout the year for all relevant transactions
recorded in the accounting software, except that audit trail feature is not enabled for direct
changes to dutabase in cerain data tables at the datshase level, Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered with in
respect of accounting software

4. With respect 10 the other matiers 1o be included in the Auditor's Report in sccordance with the
requirements of section 197 ( 16) of the Act, as nmended, inour opinion and (o the best of our information
and according to the explanations given to us, the remuneration paid by the Company & its dircciors,
inclusding sitting fees paid o directors. during the vear is in accordance with the provisions of Section
197 read with Schedule V of the Acr:

For M. P. Chitale & Co
Chartered Accountants
ICAI Firm Registration Ne.: [DI85]W

4wt
Sanul Llhas Chitale
Parimer

ICA] Membership Moo 143700
LIDMM: 24 [41700BKFY EX9743

Place: Pune
Date: May 22, 2024
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Chartered Aceonntants

Annexore A to the Independent Auditors” Report — March 31, 2024

Referred to in paragraph 1 under the heading *Report on Other Legal and Regulatory Requirements’
section of vur Independent Auditors” Report to the members of the Company of even date:

(i la) I respect of the Company’s Praperty, Plant and Equipment and Intangible Assets:

The Company bas mamntained proper records showing full particulars Including quantitative
details and situation of its Property, Plant and Equipment including intangible assers.

(b} Inour opinion, the Company’s program of physically verifying Property, Plant and Equipment
once in three vears, is reascnable having regard to the size of the Company and the nature of
its gssets. Pursuant to such program, the physical verification of Property, Plant and Equipment
were plivsically verified by the Company during the current year, We were informed that no
materinl discrepancies were naticed on sech verlication

le}  According to the information and explarations given 1o us and the records examined by us, we
report that, the title deeds, comprising all the immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly execufed in favor of the

lessee) classitied as Property Plast and Equipment, are held in the name of the Company as at
the balance sheet dute.

{d)  The Company has not revalued any of its Property, Plant and Equipment or intangible assets
during the vear,

le} According w the information and explanations given 1o us and based on management
representations, there are no proceedings initiated or pending against the Company as at March
31, 2024, for holding any benami property under the Prohibition of Benami Propery
Transactions Act, 1988 and rubes made ihereunder,

(i) (a) The Company is in the business of providing micro finance loans nnd therefore, it does not
hold any physical inventories. Accordingly, puragraph 3(ii) (a) of the Order is not applicable
to the Company.

(b} The Company has been sanctioned working capital limits in excess of fve crore
rupess, in aggregate, from banks or financial instilutions based on the security of
current assets, According to the information and explanation given to us and the
records examined by us, the quarterly refurns, or statements, wene not n-i.luin_ld o bt
filed by the Company during the vear as these working capital limits utilised during
the year were against liguid securities placed with sich banks or financial Institutions

(i) (a)  Sinee the Company is in business of providing micre finance koans, the reporting under clause
W a) of the Onder is not applicable 1o the Company,

(b}  The investments made, guarantees provided. security given and loans and advances granted in
our opimion, prima facie, are nof prejudicial fo the interest of the Compeny.

Page 9ol 15
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Chartered Accountants

{c} The Company is principally engaged in the business of providing loans. In respect of loans
grumted by the Company., the schedule of repayment of principal and payment of interes has
been didy stipulated ond the repayments of principal amoents and receipts of interest have
generally been regular as per repayment schedules except for 2.21.925 cases having loan
outstanding balance at vear end aggregating 1o Rs. 18363.31 Lakhs whereln (he repayments
of principal and interest are not regular. Having regard 10 the nature of the Company s business
and the volume of information invalved, it is not practicable 1o provide an itemized list of loan
assets where repayment of principal and interest have not been regular.

(dy In respect of loans granted by the Company, the ttal ameunt overdue for more than 90 days
g a1 the balance sheet dale are g under;

No. of cases Principal overdue Interest overdue Total amount
(Rs Lakhs) {Rs, Lakhs) {lh. Lah.!u]n
221,925 14,956.82 143649 18.363.31

Acoording tothe information and explaration given to us and the records examined by us, the
Company has tuken reasonable steps to recover the principal and interest amount.

ie)  Since the Compary is in business of providing micro finance loans. the reporting under clauss
ied of the Order is not applicable 1o the Company.

1ty  The Company has not granted any [oans or advances in the mature of loans that were either
repayable on demand or without spectfying any terms or period of repayment,

(v There are no loans, investments, guarantecs snd socurities granted in respect of which
provisions of section 185 and 186 ol the Actare anracied, Accordingly, paragraph 3iiviof the
Orcer is not applicable 1o the Company.

(v} Avecwrding to the information and explanations given 1o ws, the Compaiy has neither accepted
any deposits from the public nor accepted any amounts which are deemed to be deposits within
the meaning of sections 73 10 76 of the Companies Act and the rules made thereunder, 1o the
extent applicable. Accordingly, the requirement 1o report on clause 3(v) of the Order is not
applicable to the Company.

{vi) According to the information and explmations given w0 us and w the best of cur knowledge,
the Ceniral Government has not prescribed the maintenance of cost records under sub-section
1 of section 148 of the Companies Act, 2003 read with Companies (Cost Records and Audit)
Rules, 2014, a5 amended for the services of the Compeny, and, hence, reporting on clause 3
{wi} of the Order i not applicable to the Company.

(wil) (a] According to the information and explomtions given o us, and on the hasis of examinasion of
the books of account of the Company examined by us, i our opinion, the Company is generally
regular in depositing with the appropriate authorities undisputed statstory dues including
provident fund, employees” state insurance. ncome tax, goods and service tax, cess and other
muterial statutory dues applicable o it Aceording to Information and explanations given to us,
no undisputed amount payable was outstanding, a1 the year end, for a period of more than six
months from the date they became payable,
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Chartered Acoountanis

According 1o records of the Company end the information and explanations given to us, there
re o statutory dues a5 mentioned in sub classe vii(a) shove which have not been deposited
with the appropriste authorities on account of any dispute except as mentioned below:

Details of dues of Income Tax, which have not been deposited as at March 31, 2024, on aceoum
of dispule are given below:

Mature of the | Nature Forum where | Period to which | Amount

statuie of DNispute & the Amount (Hs in
dues Pending Relutes Lakhs)

Income Tax Act, | Imcome | CIT (Appealsh | AY 2015-16 112450 |

1941 Tax

Income Tax Act, | Income | CIT{Appeals) | AY 2016-17 1.978.91

1961 Tax

Income Tax Act, | Income | CIT (Appeals) | AY 2017-18 1.348.79

1961 Tax

Income Tax Act, | Income | CIT (Appeals)| AY 2020-21 1.953.45

1961 Tax

Income Tax Act, | Income [[:l_LAF-pEEJEJ AY 2021-22 0138

1961 | Tax

Adceording 1o the information and explanations given to us, there were no transactions relating
10 previonsly unrecorded income that have been surrendered or disclosed as income in the fax
assessments made during the year under the Income Tax Act, 1961 (43 of 19614,

In our opinicn and according 1o the information and explanations given 10 us, the Company
has nit defaulted in repayment of louns or other borrowings or in the payment of interess
thereon in any kender,

The Company has not been declored as p wilful defoulter by any bank or financial institution
Or government or gy government authosity during the year,

Aceording 1o the information and explanations given to us, and on the bagis of our examination
of the bpoks of account, the Company has utilized the money raised by way of term loans
during the yveur for the purposes for which they were mizsed, other than funds temporarily
pliced in Bank accounts and Bank Fixed Deposits nggregnting to Rs.60, 7K lakhs, pending
utilization of funds as per respective sanction terms.

O an overall examination of the Standalone Financial Statements of the Compary, no funds
raiscd on short-tenm basis have been, prima facie, used for long term purposes during the year
by the Company.

The Company does not have ssbsidiary, associate or jeint venture Company, accordingly,
reporting under clause 3ixje) of the Order is not applicable to the Company.

The Company does not have subsidiary, associate, of joint veniure, accordingly. reporting #
under clause 3ix ) of the Order 15 not applicable o the Company. .
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{x) () According 1o the information and explanations given 10 us. and on the basis of our examination
of the books of account, the Company has not raised any money by way of an initial prihlic
offer or further public offer (including debt instruments), Accordingly, paragraph 3(x¥a) of
the Order is not applicable 1o the Company.

(bl According to the information and explanations given to us and on the hasis of our examination
of the records, the Company has not made any preferential allotment or private placement of
shares of fully or partly convertible debentures durlng the vear. Accordingly. reporting under
clause Hxi(h) of the Order is not applicable 1o the Company.

(i) (a) According to information and explanation piven to us, and on the basis of examination of the
books and records of the Company, we have come across instances of frauds on the Company

amounting 1c Rs. 2,015.71 Lakhs (Aggregate amount), which have been noticed and reported
during the year,

{b] A report under sub-section (12} of section 143 of the Companies Act has been (led in Form
ADT-4 as prescribed under rule 13 of Companies ( Audit and Auditors) Rubes, 2004 with the
Central Government, during the year and up to the date of this report.

{e}  We have faken into consideration the whistle blower complainis received by the Company
during the year, while determining the nature, timing and extem of ouwr audil procedures.

i) The Company is not a Midhi Company and hence, reporting under clause 3 (xii) of ihe Order
is not applicable to the Company,

1 xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2003, where applicable, for all trarsaction with the related parties and the details of related
party transactions have been disclosed in the Standalone Financial Statements as requited by
ihe applicable Accounting Standards

{xivl  (a} In our opimon, the Compony has an adequate intemal ‘andit svsiem commensarate with the
size and the nature of 113 business,

(by  We have considered, the internal audit reports provided 1o s for the vear under audii, and il
dae, in determining the nature, timing and extent of our audit procedures,

{xw) According 10 the information and explanations given 10 us, the Company has not entered o
any non-cash transactions with directors or persons connected with directors. Accordingly,
reporting under paragraph 30xv)h of the Order is not applicable 1o the Company,

{awl) (a] The Company is required o be registered under section 43-1A of the Reserve Bank of India
Act, 1934 (2 of 1934) and such registration has been obtained by the Compuany.
(hy  According w the information and expiamsations given 10 os, the Company has mot conducted
any Mon-Banking Financial activities or Micro Finance activities without obtaining a valid
Certificate of Registrtion from the Reserve Bank of India o= per Reserve Bank of India Act,
1934,

{cl  The Company is not a Core Investment Coonpanty (©CHC )y as defined in the regukiions made
by the Reserve Bank of India,
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Chartered Acoountanits

{d) I our apinion. there is no core investment Company within the Group {as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly, reporting under
clause Hxvi)d) of the Order is not applicable 1o the Company.

{xvii) The Company has not incurred cash losses during the financial vear covered by our audit and
the immedimely preceding financial vear

(xv ) There has net been any resignation of the statutory auditors of the Company during the year
henee reporting under clause 3(xviii} of the Order is mot applicable to the Company.

{xix) Un the basis of the financial mfios, aging and expected daes of realization of financial asseds

and payment of financial liabilities, other information sccompanying the Standalone Financial
Statements and our knowledge of the Board of Directors and Managerment plans and based on
aur examination of the evidence supporting the assumptions, nothing has come to our afttention.
which causes us to believe that any material uncertainty exists as on the date of the audit repart
indicating that Company is not capable of meeting its labilities existing ot the date of the
balance sheet as and when they fall due within a period of one year from the halance sheet
date. We, however, state that this is not an assurance as to the furure viability of the Company.
We further state that our reporting is based on the facts up lo the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period

of oie year from the balance sheet date, will get discharged by the Company as and when they
fall duse.

ixa) (a)  Orher than ongoing projects, there are no unspent amounts towards Corporate Social
Responsibility {*CSR”) to be transferred 1 a Fund specified in Schedule VI to the Companies
Act, 203 within a period of six months of the expiry of the financial year in compliance with
second proviso o sub-section () of section 135 of the said Act. Accordingly. reporting under
clause 3(xx K} of the Order is not applicable 1o the Company for the year,

(b} In respect of ongoing projecis, the Company has transferred unspent CSR amounts as at the
end of the current financial year, to a Special account within a period of 30 davs from the end
of the current financial vear in compliance with the provision of soction 13560 of the Act,

(xxi) Reporting under clause 3(xxi} of the Order is not applicable in respect of the audit of
Standalone Financial Statements of the Company. Accordingly, no Comment has been
included in respect of the said classe under this report.

For M. P. Chitale & Co
Chartered Accountants
ICAl Firm REgixtra:itl}“Nu.; 101 851W

iy f 53 |'|'|
SUUERE L
Ranat Ulhas Chitale
Partner Ba,
ICAL Membership Mo 143700 it
LIDM: 24143700 KFY EXST4

PFlwee: Pune
Date: May 22, 2024
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Annexure B o the Independent Auditors” Report — March 31, 2024

‘Report on the Internal Financial Controls with reference fo Standalone Financial Statements under
Clause (i) of sub-section (3) of Scetion 143 of the Companies Act, 2013 (*the Act’)

(Referned (o in parngraph 2(1) under the heading ‘Report cn Other Legal and Reguintory Reguiremenis” of
our report of even date)

We have audited the Intemal Financial Controls with refierence to the Standalone Financial Statements of
Asirvad Micro Finance Limited (*the Company ) s at March 31, 3024, in conjunction with our sudit of
the Standalone Financial Statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

I'he Company’s Management and Board of Directors are responsible for establishing and maintining
internal financial controfs based on the internal control over financial reporting eriteria established by the
Compiny considering the essential components of interna| control stated in the Guidance Note on Audit of
Irternal Financial Controls over Financial Reporting (the ‘Guidance Note') issued by the Institute of
Chartered Accountants of India (*[CAI"), These responsibilities include the design, implementation and
maintenance of adequate internal financial controls thal were operating cffectively for ensaring the orderly
end efficient condust of its business, including adherence 1o the Company's policies, the safeguarding of
its amsets, the prevention and detection of frauds and errors. the accuracy and completeness of the accounting
reconds, and the timely preparation of reliable Mnancial information, as required under the Companies Act,
2013,

Auditor’s Hesponsibility

Our responsibality 15 to express an opinion on the Company’s internal linancial controls with reference to
Standalane Financial Stalements boased on our sudit. We conducted our audit in accordance with the
Cruidance: Mote on Audit of Internal Financial Comtrols Ower Financial Reporting (the *Guidance Mote')
gnd the Standards on Auditing deemed 10 be prescribed under section 143(10) of the Act to the extent
applicable wo an audit of internal financial conrols, both epplicable 1o an audit of internal financial conteals
and both issued by the ICAL Those Standards and the Guidance Mote require that we comply with ethical
requirements and planand perform the audit to obtain ressonable assurance abowt whether adequate internal
financial controls with reference to Standalone Financial Statements was established and mainmined and i1
such controls operated effectively in all matenal respects

Our audit invelves performing procedures to obfain audil evidence about the adequacy of the internal
financial comrols with reference to Sandalone Financial Statements and their operating e fectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding of nternal
financial controls over financial reporting, assessing the risk that a moterial weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the suditor’s judgement, including the assessment of the risks of material
mizstaterment of the Standalone Financiial Statements, whether due 1o fraud or ermor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
awhii opinion on the Company’s internal financial confrols with reference to Standalone Financial

Statements.

—
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Meaning of Internal Financial Controls Over Financial Reporting

A company 's internal financial contrel over financial reporting is a process desipned to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone Financial
statements for extenial purpeses in accordance with generally accepted accounting principles. A Company 's
internal financial control over financial reporting includes those policies and procedures thit (1) pertain 1o
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2} provide reasonable assurance that transactions are recordsd
A5 NEcessary W permit preparation of Standalone Financial Statements in accordance with penernlly
sccepied accouming principles, and that receipis and ex penditures of the Company are being made only in
pccordance with authorisations of the management ond directors of the Company; and (3} provide
reasonable assurance reparding prevention or fimely detection of unauthorised ACQUIsItON, Bse, or
dispesition of the Company's assets thal could have a material effiect on the Standalone Fimancial
Statements,

Inberent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent timitations of intermal financial controls over finaneial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financiel controls
over Tinancial reporting 1o future periody are subject to the risk that the intemal financial contral over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriomte.

Oipimion

In our opinion, the Company has, in all material respects. an adequate intemal financial control with
reference 1o Standalone Financial Statements and such intermnal financial comrols over financial reporting
were operating effectively as at March 31, 2024, based on the internal control over financial reporting
eriteria established by the Company considering the essential components of internal comrol stated in the
Gluidance Nole.

For M. P. Chitale & Co
Chartered Accountants
KAl Firm Regstration No.: [G1851W

=, Jhb
e
Sanat Ulhas Chigale
Parimer
ICAT Membership Mo 43700
LN 24143 TNBKFY EX9743

.'--

Place;: Pune
Date: May 22, 2024
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Asirvad Micro Finance Limited

Balance Sheet s on March 31, 2004
CINUaSYIITNIO0TPLC 064550
(ANl smounts in Ry, Lakhy unlens otherwise stated)
. Ad ot An nl
s NoteNS | mtarch 31,2024 | March 31, 208
T |Assets
| |Financisl swseds
{2} Cash and cash equivalents 5 0625464 £4.992 15
(%) Bank balance other than those disclosed in (a) above [ 17,196 94 ATRTR
(¢) Losns Tia) 10.29.534 74 8,66, 889,54
{d) Loans given o sail k) 15107 20,12
ie) Investments & 38.326.13 19, 706,33
i} Derivative financial instruments 14 1.356.72 2,629.80
(%) Other financinl assets 9 13,826, K5 1228384
Total Financial sssets 10604910 | 99020058
1 |Non-Nnancial Assets
(a) Current Ly assets [ nef) 1] 2,001 91 Jasm
() Defierred tax asuets (net) 11 {n) 10,557 81 7107
l¢) Investment property 12 864 Bb4
(d) Propenty, plant and cquipmen 17 7.670.26 701191
(e} Right of use st 12 10,8568 93 9362196
(f ) Other intangible ssscts 12 19131 869 B4
(g) Intzngible assety under deselopment 12 - -
() Other non financial essets 13 L8154 278,18
(Totsl Non-financial sssety MWL) 18,.947.62 )
| Total Assets LASL042.51 101515820
N | Llabilithes and equity
1 [Financial Habilithes
|a) Denvative financal msTuments 14 . -
(b} Other payables 15
(1) ol outstanding dues of migro enterprises and small enterprises . -
{n) total cutstanding dues of creditors other than micro enterpnscs and small 2121.5 1, 786,52
CRICTIINISSS
(¢} Diebt securties & bl 98007 1,015,847 938
(d) Borrowings (other than de securities) 17 B.7) 57067 6,87 360 %
(] Subordinated labilities I8 63,130.40 19,401 .08
(1) Other financial labilmes 9 | JO677.TR 1741304
Total Financtal lubilities [ jonawes] 86180047
1 |Non-Mnancial Babilities
(a) Current mx Eabilities (net) 20 {n) - -
ib) Provisons 10 (b) 1.179.90 1.048.00
(¢} Other non=financial liabilities 21 1 468.62 1,900.17 |
Total Non-flnanclal Habilities M— L — . kA
3 |Equity
(a) Fquity sharc capial o] 200728 34 #,264 02
[b) Other equity r k] | | &0 | 48,1 36.59
Total Equity Q%JIM 1,54,400.81
Toeal Lisbilies snd Equity 77778 S TYONE ¥
Corporsie Loformation and Matera! Accounting Palicies 1-3
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Asdrvad Micre Flaance Limited
Statement of Profit and Loss for the vear ended March 31, 2024

CIN-U6S92ITN 2007 L4550
(AN senowts i s Lakhy walews otherwise wiaied)
Purtigular Nt Ne, Vear ended Yenr ended
March 31, 1024 March 11, 290}
1 |Rrvenur from sperstivas
imicTest income 24 ja) 14|, 50875 1,54 52078
[Nt Craim on derecogaition of financial mstruments 24 (b 14.250.00 10,369 42
under amortised coa caipgory
OPCTATUNG UDCOETK ot L AT 68 6,626 21
Totsl Revenue from operathons 18811144 1,71.519.43
M jOther imcome b 1,062 73 440811
Il [ Tetl income () + L1 mu" ml
IV |Espemses
Fimance cost n B 732 ] A Th
lrmparrment of financial nstromans 18 46,37298 2736841
Emgluyee betefil expenies 19 880871 5966394
Deproctaten sl smistasion capens 71} 507624 1997 |a
el cuperses 1 |5,00] 49 11420.73 |
Total evpenies (1V)
Vv |Profit / (Low) before evceptions! itewn and tan {111 - 1Y) Bl 16148 Jieled
V1 |Eweptimoal Heos . .
VIl (Proft / (Les) before tax for the year (V- V1) 6L161.48 3109384
VI [Tux expense
1) Current fax 1 ib} 19448 %0 63830
) Diefermed tn charge / (crediz) (T (3,287 %) 1194.56
3) Tax relatmg to carlier yean 1 ik 17257 234,88
oita) Tax rapenss 16,333 01 LM
IX  |Profit/ (Loss) sfter tax for the year (V11 - VIIT) -Il.l!l.l‘ll :uu.ul
X cumprehenuivg i ems n
A |y D that will ool e peclessalied w profit or lose
Rrmneasement gaan s {lossrs| on defined beuefin obliganoms (247 &1) (44 A
et}
Fa't valye changes in equety mstrument 0.10 .
i) lecome o relating 10 iems thiat will por be neclassified o profit or los &2 1% 115
Sabtotal (A) (IS NE) | (7.8}
B (i) Jeewms that will be reclasarfied 1o profit or loss
Fuur vahue changes o derivatives designated as cash flow hedgs (TR} X997
et}
 Fur value changes on Investment held 2s FVOCI 14 Bé (244 B
i4) Income 1ax relating to iuems that will be reclassified o profit or ko amn lIi.lﬂ'
Sabtotal |B) (126.95)| .
(her comprebensive Tncome | (Lows) far the year (A + )
N1 [Totsl comprehensive lncome / [Lam) for ibe year (1X + X)
Nl |Esrnings per equiiy share (Face Valoe of R |- per share) n
- Banc (Ra.) M 18
= ilused [Ra.) .04 LM

Corporste ndormanon and Mmeria! Accounting Folicies

The accompanying netes from | 1o 68 ferm an integral part of the Floancial Inlermation

As per o repon of even daic aimched
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Asirvad Micro Finance Limited
Statement of Cash Flow for the year ended March 31, 2024

CIN-U65923TN2007PLCO64550
i (All amounts in Rs. Lakhs unless otherwise
Particulars Year ended Year ended l
March 31, 2024 March 31, 2023

Cash flow from operating activities
Profit / (Loss) before tax for the year 62,161.48 31,092.64
Adjustments for:
Depreciation and amortisation expense 5,076.24 3,397.14
Impairment of financial instruments Amortisation ol asscts & Loss on 46,372.95 2736843
derecognition of financial assets (Refer note no.10)
Provision for insurance claim receivable (82.67) (176.24)
Loss/(Profit) on sale of fixed assets (net) 0.34 -
Finance cost 04,741.32 62,984.76
[nterest on deposits (5.838.77) (4,093.29)
Share based payments to employees (.64 (21.02)
Operating profit before working capital changes
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Loans (2,06,513.79) (3,51,402.67)
Loans given to stafl (132.95) (14.98)
Other financial assets (1,866.52)| (38.43)
(Other non financial assets (103.76) (198.18)
Adjustments for increase / (decrease) in operating labilities:
Trade payables 334.71 (937.68)
Other financial liabilines 4,675.21 (0.8%)
Other non financial liabilines (431.55) 479.27
Other provisions (115.71) (499.26)
Net cash flow generated / (used In) operations (1,720.83) (2,32,060.39)
Net Income tax paid (18,172.06) (6,433.10)
Net cash generated / (used in) in operating activitics (A) 19,892 3.49
Cash flow from investing activities
Proceeds from sale of property, plant and equipment 5.70 -
Purchase of property, plant and equipment (2,311.06) (4,562.19)
Purchase of other intangible assets (1,777.72) (667.24)
Net movement in bank deposits (3,518.08) (20,814.51)
[nvestments (20,476.10) (9,504.68)
Interest income on deposits 5,.818.66 3.800.1%8
Net cash flow generated / (used in) from investing activities (B) (22,238.60) (31.748.44)
Cash flow from financing activities
Increase in Share Capital 41211 932.84
Increase in Security Premium 14,587 89 24,067.16
Proceeds from long term borrowings - term loans 6,13,687.50 5,34,276.00
Repayment of long term borrowings - term loans (4,09,528.75) (2,26,229.78)
Interest paid on term loans (67,891.73) (40,194.16)
Proceeds from long term borrowings - debentures 27,500.00 39,000.00
Repayment of long term borrowings - debentures (54,468.50) (60,567.30)
Interest paid on debentures (17,250.24) (13,113.33)
Interest paid on securitisation (3,031.84) (224.90)




Corporate Information and Material Accounting Policies

The accompanying notes from 1 to 68 form an integral part of the Financial Information

As per our report of even date attached

For M. P. CHITALE & Co
Chartered Accountants

ICAIl Firm Registration anwﬂw
\
<> %QJ "
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__Sunat Ulhas Chitale

Partner
ICAT Membership Number: 143700

Date: May 22, 2024
Place: Pune

1-3

Particulars Yearended |  Year ended
March 31, 2024 March 31, 2023

Repayment of Over Draft (10,018.62) (10,018.62)
Interest paid on OD (127.20) (334 83)
Repayment of securitisation borrowings (6,673.08) -
Proceeds from short term borrowings - commercial paper 8,355.00 34,695.67
Repayment of short term borrowings - commercial paper (8,355.00) (34,695.6T)
Interest paid on Commercial Borrowing (145.01) (476.45)
Processing and arranger Fee paid (773.88) -
Other interest and charges paid (1.984.67) (1,133.89)
Net cash flow generated / (used in) from financing activities (C) Hﬁ].ﬂ zﬁﬂlﬂ
Net increase / (decrease) in cash and cash equivalents (A+B+C) 41,262.49 (24,259.19)
Cash and cash equivalents at the beginning of the year 54,992.15 79,251.34
Cash and cash equivalents at the end of the year (Refer Note §) 96,254.64 54,992.15
Cash and cash equivalents as per above comprise of the following
(a) Cash on hand 1,343.11 3,196.83
(b) Balances with banks
- In current accounts 36,634.30 39,292.34
- In deposit accounts - with original maturity of less than 3 months 58,277.23 12,502.98

flon I 777N TR

For and on behalf of the Board of Directors of
Asirvad Micro Finance Limived

(W
ngr BN mmﬁ‘ifm

Chairman Managing Director
(DTN No.00044512) (DIN No.00043622)

Q=

Rajesh KRN Namboodiripad  Aparns Menan
Chief Financial Officer Company Secretary

Date: May 22, 2024
Place: Valapad
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Asirvad Micro Finance Limited
Notes forming part of the financisl statements
CIN-USSI2ITN2M0TPLCOB4550

(A umounts in € Lokhs unless otherwise stuted)

I Corporate information
Asirvid Micro Finance Limited wan incorporated in August 29, 2007 under the provisions of Companics Act, 1956, The Company is 2 Non-Benking Financ ]l Company - Systerucally
Imporiaat Non-Deposil twking Company = Microfinance Institution (NBFC-MFT). The company is regsicred as a Microfinance Institution under the Non Banking Financial Company-
Micro Finance Instinution (Reserve Bank ) Directions. 2011 as amended, vide RBI lester dated Ocwober 04, 2013 with Registration Number N-07-00769 dated October 04, 2013.The
company's registered address is $th Floor, No 9, Club House Road, Anna Selal, Chenman - 600002

The Company i engaged in exiending micro credit advances to poor women, who are otherwise unable 1o sccess finance from the mainstream banking channels. The Company provides
wnall value collateral free loans with fonmghtlymonthly repayments. The company follows the Grameen Model with suitable adoptions using the group where cach member is
responsiblc for the loan repayment of the other members of the group.

In addition to the core business of providing micro-credit, the company also provides secured loans to Micro Small and Medium Enterprise ('MSME") and also provides gold loans.

1 Basis of preparstion and presentation of financlal information
(i} Stwtement of compliance with Indisn Accounting Standsrds (Ind AS)

These financial satements have been prepared in accordance with the Indian Accounting Standards [*Ind AS") as notificd by Ministry of Corporate Affairs (*MCA") under Section 133 of
the Companies Act, 2013 ("Act”} read with the Companics (Indian Accounting Standands) Rules, 2015, as amended and other relevant provisions of the Act. The Company has uniformly
applied the accounting policies for all the periods presented in these financial siatements.

Pursuant to the requirements of IND AS 8 on Accounting Policics. Changes in Accounting Estimates and Errors, during the year, the Company has carned out restatement of the
comparative financial information and the impact of such restaternent on the financial statement for the year endod 31 March 2023, and reporting periods beginning 01 Apnl 2022 is

provided in the Note 64 of the accompanying linancial staloments, thercby providing reliable and more relevant information about the company's Tinancial position, financial performance
or cash flows.

(i) Historical cost convention
The resiated fimancial information have been prepared on going concern basis in accordance with accounting principles generally accepted in India. Further, the restated financial
information have been prepared on historical cost basis except for certain financial assers and financial liabilines and share basod payments which are messured ot fair values as explaned
in relevant sceounting policies.

{liy Critical accounting estimaies and judgements

The preparation of restated financial information in conformity with the Ind AS requires the management 1o make judgments, estimates and assumptions that affect the ropored amounts
of revenucs, expenses, assets and liabilities and the accompanying disclosure and the disclosure of contingent labilities, ot the end of the reponing penod. Estimales and underlying
sssumptions are reviewed on an ongoing basis. Revisions 1o sccounting estimates are recogmized in the period in which the estmates are revised and future periods are affected. Although
these estimates arc based on the management's best knowledge of current events and actions, uncertainty about these assumptions and estimates coald result n the sulcomes requinng
adjustmcnt to the carrving amounts of assets or linbilities in future periods.

in particular, information about significant arcas of cstimation. uncerminty and critical judgments in applying accounting policies thar have the most sigmificant effect on the amounis
recognized in the restated financinl statements are:

Business model assessment

The Company determines the business model a1 a level that reflects how the financial sssets arc managed together W achicve a particular busingss objective. This asscssment includes
Indgement reflecting all relevant evidence including how the performance of the assets is cvaluated and their performance measured, the risks that affect the performance of the assets and —
how these are munaged and how the managers of the asscts are compensated. The Company monitors financial asscts measured a1 smorised cost that are derecognised prior 1o their
maturity w0 understand the reason for their disposal and whether the reasons are consistent with the objective of the business for which the asset was held. Monionng is pan of the
Company’s continuous assessment of whether the business model for which the remaining financial sssets are held continues to be approprate and i it is not appropriate whether there
has boen a change i business model und accordingly prospective change 1o the classification of those assets are made.

Defined employee benefit assety and liabilities

The cont of the defined benefit gratuity plan and the present value of the gratuity obligation are determined uning actuarial valustions. An actuarial valuation involves making vanous
assumptions that may differ from actual developments in the future. These include the determination of the discount rate, Ruture salary increases and mortality rates. Due 1o the
complexitics involved in the valuation and its long-term omiure, & defined benefit obligation is highly sensitive to changes i these assumpnions. All assumptions are reviewed at each
reporting dalc.

Fair value measurements

When the fair values of financial asscts and financial labilines recorded in the restaied suaternent of asscts and liabilitics cannot be measurcd based on quoted prices in active markets,
their fair value s measured using various valuation techniques. The (nputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
Judgment is required in establishing fuir values. Judgments include considerations of inputs such as hguidity risk, credit nsk and volatility, Changes in assumptions sbout these factors
could affect the reported fuir value of financial instruments

Impairment of loan portfolio

Judgment is required by management in the estimation of the amount and timing of future cask Mows when determening an impairment allowance for loans and advances. In cstimating
these cash flowa, the Company makes judgments sbout the borrower”s financial situation. These estimates are based oo ansumptions about  number of faciors such as credit qualiy, Jevel
of arrears cte. ind actunl results may differ, resulting in future changes o the impainment allowance

Proviskons

Provisions croated in rospect of a range of fiture obligations such s litigation. Some of the provisions mvolve significant judgment about the likely outcome of vanious events and
estimated future cash flows. The measurement of these provisions Involves the excreise of management judgments shout the ultimate outcomes of the transactions. Payments that are
capected 1o be incurred afier more than one year are discounted at a mic, which reflects both current interest rates and the risks specific to that provision.
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(e

Useful lives of depreciable’ amortisable assety

Management reviews its estimate of the useful lives of depreciable’ amortisable assets at ¢ach reporting dato, based on the expected utility of the assets. Uncertainties in these cutimates
relate 1o technical and cconomic obsolescence that may change the utility of asset.

Summary of muterial sccounting policies

Property, plant and equipment

Initial recognition and measurement

Propenty, plant and equipment are stated ot their cost of acquisition. The cost comprises purchase price, borrowing cost if capitalisation critenia are met and directly attributsble cost of
brnging the asset w0 its working condition for the intended use. Any trade discount and rebates are deducted n urmving it the purchase price.

Subsequent costs sre ind luded tn the esset s Cartying amount of recogniscd as 4 scparale assct, as appropoiale, only when i is probable that future economic benafits ussociated with the
iem will Dow 1o the Company and the cost of the tem can be measured reliably, All other repair and maintenance costs are recognised in statement of profit and joss.

Subseguent measuremend (depreciation method, weeful lives and residual value)

Property, plant and equipment are subsequently measured ot cost less scoumulated doprecistion and impairment losses. Depreciation on property, plant and
equipment 1s provided un the Straight Line Methed over the uscful life of the asscts s prescribed under Pan *C* of Schedule IL which is also the the management’s estimates of useful
lives of such asscts.

Asset class _Useful Life
Furniture and Fivtures including Electrical fittngs 10
Leaschold Improvements 5
|Office Equipment S
Vehicles y
Computers and olhers 3
Depreciation is calculated on pro rata basis from the date on which the assct is roady for use or till the date the assot s sold or disposed. The residual values, useful lives and method of
depreciation are reviewed s the end of each financial year.
De-recognition
An item of property, plant and cquipment and any significant part initially recognised is de-recognised upon disposal or when no future economic benefits arc expected from ity use or
disposal. Any guin vr bous ansing on de-recogmtion of the asset (calculsted as the difference betwoen the nel dispusal proceeds and the carmyng amount of the asset) s rocognised in the
statement of profil and loss, when the asset is de-recogmised,

lovestment Property

Initial recognitlon and measurement

Investment propertics are properties held to eam rentals andlor for capital appreciation. Investmen! properies are measured ininally 81 cost, including transaction costs. Subsequent o
mitial recogmition, investment propertics are measured 1n accordance with Ind AS 16'% requirements for cost model. The cost of Investment property includes the cout of replacing parts
and borrowing costs for long-term construction projects if the recognition critenia are met. When significant parts of the investment property are required to be replaced at intervals, the
Company deprociates them scpamicly basod on their specific useful lives. All other repair and maintenance costs aro recogmised in statement of profit and loss as incurmed.

Derecognition

An investment property is derccognised upon disposal or when the investment property i permanenily withdrawn {rom we and no future economic benelits are expecied from the
disposal. Any gain or losd arising on derecognition of the property (calculated as the difference berween the net disposal proceeds and the camrying smount of the asset) s included in
Statement of Profit and Loss in the penied in which the property = derccognised.

Intangible avsets

Inittal recogmition and measurement

Intangible ssacts are stated ot their cost of acquisition. The cost comprises purchase price including any impon dutics and other taxes (other than those subsequently recoverable from
txation suthoritics ), borrowing cost if capitalisation criteria are met and dircctly atmibutable cost of brnging the asset 1o 13 working condition for the imtended e

Subsequent megsurement (depreciation method, wxeful lves and residual value)
Intangrble assets are amortised over a period of three years from the date when the assets are svailable for use. The estimated useful life (amortisation period) of the intangible asscts 19
arrived basis the expectod patteen of consumption of economic benefits and is reviewed at the end of each financial vear and the amortisation period i revised 1o reflect the changoed

pattern, if any.

Intungible asvets under development

Intangible asscts under dovelopment represents expenditure incurred in respect of intangible asscts under development and arc carried at cost.

Cost includes development cost, bormowing costs and other direct expenditure necessary 10 create, produce and repair the asset 1o be capable of operating in the manner intended by
management. These are recognised as assets when the company demonstrate following recogmifion roquirements:

& The development costs can be measured reluably

b. The project is iechnically and commercially feasiblc

¢. The company intends W and has sufficient resources to complete the project
d. The company has the ability w use or sell such mzngible assct

¢. The ssci will gencraic probable future coomomic benefits.

{d) Revenur recogmition

Interest and processing fee income on loans

Interest income for all financial instruments messured a1 amortised cost, s reconded using the efMective inerest rate (EIR"). EIR 18 the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where appropriate, 10 the gross carmying amount of the finsncial asset. The caleulation takes into
sccount all contractual torms of the financual mstrument (for example, prepayment options) and mcludes any fees or incremental costs that are directly anrbutable and arc an integral pant
of the EIR. bul not future credit losses.
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The Company caleulates interest income by applying the EIR 10 the gross carrying amount of financial asscts other than crodit-impained asseis. In case of credil-impaired financial assets
regarded as “Stage 3, the Company recognizes interest income on the net amontized cost of financial assets at EIR. If financial asset is no longer credit-impaired, Company reverts to
calculating interest income on @ gross basis

Overdue mterest 1s recognized only when it is ressonably certaim that the ultimate collection will be made.

Income from assignment fransactigm

Income from assignment transactions i.c. present value of excess interest spreod is recogniscd when the related loan asscty arc de-recognised. Interesi income is also recognised on
carrying value of assets over the remaining penod of such ssscls.

Referral income

Income from cross sale services is recognized on accrual basis when the service is rendered taking imto sccount the number of units sold w1 the rates spplicable according 1o the lerms of
the agreement.

Interest on fixed depovits

Interest income on deposits with banks (s recogaized in time proportion basis takmg into account the amount outstanding and the rate applicable using the cffective interest rate (EIR)
method.

Dividend income

IMvidend income is recognised at the time when the right to receive is established by the reporting date.

Miscellaneous income

All other ingomg i recognised oa an accrual bass, when there in no uncertainty in the ultimate reslisstion’ collection.

Finance cast
Finance cost consisty of interest and other cost that the Company incurred in connection with the borrowing of funds. All ather finance costs are charged 1o the statement of profit and loss
as incurred basis the effective imerest rte method

Tavation
Curren income fax

Current tax asscts and labilitics sre measured at the amount expected 10 be recovered from or paid o the taxation suthormes, in accordance with the Income Tax Act, 1961 and the
Income Computation and Disclosure Swandards (ICDS) prescribed therem. The tax rates and tax laws used to compute the amount are those that are eaacted or subsisntively enacted, sl
the reporing date. Current wmx relating 10 items recognised outside profit or koss 8 recogmsed 0 corrclebon 1o the underlying transaction cither i OCT or directly in other oquity.
Management periodically evalustes positions taken in the tax returns with respect 1o situations in which applicable tax regulaions gre subjoct to aerpretation and cstablishes provisions
where sppropriate.

Deferred tax

Deferred tan is provided uming the Balance Sheot approach on temporary differences berwoen the tax bases of assets and liahilitics and thew carrying amounts for financial reporting
purposcs al the reporting datc.

Deferred tax Habilities are recognised for all taxable temporary differences and defiermed tax assets are recogmised for deductible temporary differences to the exient that it 1s probable that
taxable profits will be svailable agminst which the deductible temporary differences can be wilised. The camying amount of deferred tax assets is reviewed at cach reporting date and
reduced 1o the extent that it is no longer probable that sufficient taxable profit will be available 1 allow all or pan of the deferred tax asset to be utilised, Unrecognised defermed tax
asscts, if any, are reasscased at cach reporting date and are recognised 1o the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected 10 apply in the year when the asset is realised or the liability is sottled. hased on tax rates (and tax laws)
that have been enacted or substantively cnacted at the reporting date. Deferred tax relating 1o items recognised outside profit or loss is recognised cither in OCT or in other equity.

Tax expense recognized in Swtement of Profit and Loss comprises the sum of deferred tax and current tax except to the extent it recognized in other comprehensive income or directly in
equity.

Employee benefits

Defined contribution plan

fij Pravident funmd

This is & defined contribution plan whene contributions are remitted to provident fund authorities in sccordance with the relevant statute and charged to the Sttement of Profit and Loss in
the perod in which the related emplovee services are rendered. The Company bas no further obligations for future provident fund benelits in respect of these employees other than its
maonthly contribulions.

Defined benefit plan

i) Granwier
The liahility recognised in the restated balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit obligation at the end of the reporting peniod less

the fair value of plan assews (if any). The cost of providing benefits under the defined benefit plan 18 determined using the projected unit credit method.

(i) Compensated absences
The Company providis benefil of compensated absences under which unavailed lewve are allowed W be accumulated 10 be availed in future. The compensated absences compriscs of bath
vesting and non vesting benefit. Long term compensated absence costs are provided for based on actuanial valuation using the project unit credit method.

The present value of the defined benefit obligation denominated in € i determined by discounting the cstimated future cash outflows by reference 1o market yiclds o the end of the
reporting period on government bonds that have torms approximating to the terms of the related obligation.

Service cost on the Company’s defined benefit plan i inchaded in employee benefits expense. Employee contributions, all of which are independent of the number of years of service, are
treated as & reduction of service cost. Gains and losses through re-measurements of the defined benefit plans are recognized in other comprehensive income, which are not reclassificd to
profil or loss in & subsequent period.
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Short-term employee benefits

Short term emplovee benefits are expensed as the related service 1s provided. A Linbility s recognised for the amount expected 10 be paid if the Company has a present obligation 1o pay
this amount as a result of past service provided by the employee and the obligation can be estimarcd reliably.

Share haved papments
The Company has formulated an Employees Stock Option Scheme. The fair value of options granted under Employee Stock Option Plan is recogmised ax wn employee benefits expense
with a corresponding mcrease i other cqeuly.

The total amount 10 be expensed is determined by reference 10 the fair value of the options. The total expense is recognised over the vesting period, which is the period over which all of
the specified vesting conditions are 10 be satisfied. At the end of each period, the entity revises its cstimates of the number of options that are expected 10 vest based on the non-market
vesting and service conditions. It recognises the impact of the revision 1o original estimaies, (f any, in Statement of Profit and Loss, wath a comesponding adjustment 1o equity.

Impairment of aon-financial sssets

At each reporting date, the Company assesscs whether there is any indication that an assct may be impaired. If any such indication exists, the Company estimates the recoverable amount
of the assct. Recoverable amount is higher of an assct’s net selling price and its valog in use.

If such recoveruble amount of the assel or the recoverable amount of the cash generating unit to which the asset belongs is less than its carrying amount, the carryimg amount is reduced 10
it recoversble amount.

The reduction is treated as an impairment loss and is recogmsed in the Statement of Profit and Loss, If st the reporting date there is an indicanion that if a previously assessed impairment
loss no longer exists, the recoverable amount is reassesscd and the assct is reflected ar the recoverable amount

Impairment of Minancial sssets

The Expected Crodit Loss (ECL) allownnce is based on the credit losses expected w0 arise over the life of the asset (the hifetime expected credit loss or LTECL)L unless there has been no
significant increase i credit risk since ongination, in which case, the allowsnce is based on the |2 months” expected credit hoss (12mECL)

The 12m ECL is the portion of LTECLs that represent the ECLs that result from default events on a financial instrument that arc possible within the 12 months after the reporting date.
Both LTECLs and 12m ECLs are calcalated on a collective hasis for identified homogenous pool of loans.

Loan assets

The Company follows 2 “three-stage” model for impairment based on changes in credit quatity since imitial recognition as summarsed below:
Stage | (0-30 days) includes loan assets thal have not had 2 significant increase in credit nak since witial recogmition or that have low credit nsk at the reporming date.

- Srage 2 (3150 days) includes loan asscty that have had a mignificant increase in credit risk since mitial recognition but that do not have objective evidence of impairment.

Stage 3 (more than 90 days) includes loan asscts that have objective evidence of impairment at the reporting date.

The ECL is measured s lifetime ECL for Stage 1. Stmge 2 and Stage 3 loan assets, ECL is the product of the Probability of Default, Exposure ai Default and Loss Given Default. defined
as follows:

The Probability of Default (PD) represents the likelibood of a borrower defaulng on its financial obligation over the remaining hifetine (Lifetime P13 of the obligation

Loss Civen Defuult (LGDY represents the Company's expegiation of the extent of loss on a defaulied exposwre. LGD vanies by type of counterparty, type and preference of claim and
availability of collateral or other credit suppart.

Exposure st Defoult (EAD) is based on the amounts the Company expocts o be owed at the time of defoult. Management overlay is included i déteemaning the lifeume ECL. The
assumptions underlying the expecied credit loss are monitored and reviewed on an ongomg basis.

(hther fimancial axsers

In respect of iis other financial assets, the Company assesses 1f the credit risk on those financial assets has increased significantly since initial recognition. If the credit risk has not
increased significantly since indrial recognition, the Company measures the loss allowance st an amount equal 1o | 2-month expected credit hosses, else at an amoun equal 10 the lifetime
expeciod credi losses.

When making this asscssment, the Company uscs the change ih the nak of a defhult occurring over the expected life of the financial asser. To make that assessment, the Company
comparcs the risk of a default occurring on the financial assct as at the balance shoet date with the risk of a default occurmnng on the financial essct a3 at the date of ininal recogmition and
considers reasonable and supportable information, that is available without undue cost or effor, that is indicative of signilficant increases in credit risk since initial recognition, The
Company assumes that the credit risk on a financial assct has not increased significantly since imtial recognition if the financw! asset 1s determined to have low credit risk af the balance
sheet date.

Write off

Financial assets are written ofT cither partially or in their entirety only when the Company has stopped pursuing the recovery. [f the amount to be writien off is gresicr than the
sccumulated loss allowance, the difference is first trested as an additron to the allowance that s then applicd aganst the gross carrying amount. Any subsequent recovenias are credited o
the statement profit and loas account.

Cash and cash equivalents

Cash and cush couivalents comprise cash on hand (including imprest), demand deposits and short-ferm highly liquid investments that are readily convernible into known amount of cash
and which are subject to an insignificant risk of changes in value.

k) Provisions, contingent assets und contingent liabilities

Provisions are recognised only when therc 1s a present obligation, as a rosull of past events, and when a reliable estimate of the amount of obligation can be made st the reporting date.
These estimates are reviewed at cach reporting dane and adiusted to reflect the current best eutimates. Provisions arc discoented 1o their present values, where the time value of money is

malcrial.




Contingent hability 1 disclosed for;

Possible obligations which wil| be confirmed anly by future events not wholly within the control of the Company or
- Present obligations arising from past cvents where it s not probable that an outflow of resources will be required 1o serile the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent asscts are ncither recognised nor disclosed except whea realisation of income is virtually certain, related assct is disclosed.

il Leases
The Company ax a levver

The Company”s lease asset classes primarily consist of leases for office premises. The Company asscsses whether 4 contract contams » lease, at mcephion of @ contract. A contract is, or
containg, a bease if the contract conveys the right 10 comtrol the use of an idemificd naser Tor a period of tme in exchange for consderation. The lease term in future penods is reasscssed

W ensure that the lease term reflocts the current cconomic circumstances To assess whether a contract conveys the right to control the use of an identified asset, the Company asscescs
whether:

(1) the contract imvolves the wic of an identified assct
(i) the Company has substantially all of the economic benefits from use of the asset through the perod of the lease and
(i) the Company has the nght io direct the wse ol the asscl

At the dote of commencement of the lease, the Company recognises o nghi-of-use asset (MROUT) and & comesponding lease liability for all lease arrangements in which it is a lessee,
except for feases with a term of twelve months or less (shon-term leases) and low value leascs. For these shon-term and low value leases, the Company recognizes the lease payments as
an operating cxpense on & straight-ling basis over the term of the lease.

Certain lease arrangements includes the ophons 10 extend or terminate the lease before the end of the lease term. ROU psscts and lease habilities includes these options when if is
reasonably certain that they wall be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease lisbility adjusicd for any lease payments made a1 or prior to the commencemend
daie of the lease plus any initial direct costs less any lease incentives. They are subsequently messured s cost less accumulated depreciation and impairment logses.

Righi-of-usc assets arc deprecisicd from the commencement date on a straight-lme basis over the shorter of the lease torm and uscful bfe of the undertying rsset,

The lease liability is initially measured st amortized cost at the present value of the future lease pavments. The lease payments are discounted using the interest rate implicit m the lcase
or, if not reaciily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lonse Habilities are remessured with a cormesponding adjustment 1o the
related nght of use asact if the Company changes s msacssment if whether (1 will excrcise an extension of 3 lErmination option.

(m) Financial instruments
A Financial imstrument s any contract thoat gives rise to a financial assct of one entity and a financial liability or equity instrument of another eatity.
Financial assets
Initial recogminen and meawremens

Financial assets are initially recognised on the trade date, i.c.. the date that the Company becomes a party 1o the contructual provisions of the instrument. The classification of financial
mstruments ai snitial recognition depends on their purpose and charactenstics and the management's intention when acquiring them. All finusicial assets (nol measured subsequently at
fair vatue through profil or loss) are recognised initially at faur value plos imnsaction costs that arc attributabic 1o the scquisition of the financial sssct.

Classificanion and Subsequens measurement

For the purpose of subsequent méasurement. financial assets arc classificd and measured based on the entity’s business model for managing the financial asset and the contractual cash
Now cheractenstics of the financial ssset at:

. Amorized cos

b. Fair Value Through Other Comprehensive Income (FYTOCT) or

¢. Faur Value Through Profit or Loss (FVTPL).

All financial ssscts are reviewed for impairment ai least at ¢ach reporting date to identify whether there i any objective evidence that a financial sxset or 8 group of financial esscts is
impared. Different cntena to determing impairment are apphicd for cach category of financial assets, which are described below.

(i) Fimancial asset carried ar amortised cost

A financial asset is measured at the amortised cost if both the following conditions are met:
(a) The asset is held within 2 busness model whose objective is 1o hold assets for eollecting contractual cash (lows, and
(b) Coatractual terms of the asset give rise on specificd dates 1o cash flows that are solely payments of principal and interest (SPP1) an the principal amount cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effoctive interest rate (EIR) method. Amortised cost 18 calculited by taking into
account any discount or premium on scquisition and fees or costs that are an integral part of the ETR. The EIR amortiation 1 included in interest income in the Statement of Profit and
Liss. Mon-performing financial sssets are carried sl amortised cost in the financial statement.

fif) Financial assety carried at fair value through other comprehensive income (FVTOCH

A financial asset s measured at FYVTOCT of both the following conditions are met:
{8) The asset 18 held within a business model whose objective is 1o hold assets for collecting contractual cash {lows and sclling financial asscts
(b} The contractual terms of the financial asset meet the SPPI test.

FVTOCT imstruments are subsequently measured ue fair value with gains and losses arising due 10 changes in fair value recogmised in OC], Interes income is recognised in profit or loss in
the same manner us for financial asscls measured ot amortised cost




(i) Financial assets carvied at Fair Value Through Proflt or Lass (FVTPL)

Financial asscts ai FVTPL include financial assets that are designated at FVTPL upon initial recognition and financial assets that are not measured ot amortized cost or at fair value
through other comprehensivie income. All denvative financial tstruments fall into this category, except for those designated and cffcctive as hedging instruments, for which the hedge
accounting requirements apply. Assets in this category are measured at fair value with gsins or losses recognized in statement of profil and loss. The ik value of financial asscts in this
catcgory are determincd by reference to active market trunsactions or using & valustion iechnigue where no active markel cxists.

De-recognition af financial avsets

A financial asset (or, where applicable, a pan of i financial assct or part of & group of similer Mnancial asscts) (s primanily derccognized (1. removed from the Company”s halance shoet)
whoen:

a. The rights o receive cash Mlows from the saset have expired, or

b. The Company has transferred its rights 1 recetve cash flows from the asset or has assumoed an obligation to pay the received cash flows in full without material delay o a third party
under o ‘pass-through® srrangement; and cither (i) the Company has transferred substantially all the risks and rewards of the asset, or (i} the Company has ncither trunsformed nor retained
substantially all the risks and rewards of the assel, but has transferned control of the assel

When the Company has wansferred its righis 10 receive cash flows from an asset or has entered into a passihrough armngement, it evaluates if and 1o what exieni it has retained the nsks
and rewards of ownership, When it has peither transferred nor retaned substantially all of the risks and rewards of the asset, nor ransferred control of the asset, the Company continues to
recognise the transferred asset o the extent of the Company's continuing involvement. In that case, the Company also recognizes an associated lability. The transferned asset and the
associated hability are measured on a basié that reflects the nghts and obligations that the Company has retained. If the Company retains the nght to service the financial asset for a fee, it
recogniscs cither & service asset or & service lisbility for that servicing contract. A service liahility in respect of a service is recognisod if the present value of fee 10 be recelved Is not

expected 1o compensate the company adequately for performing the service, IF the present value of fees to be reccived is expecied o be more then adequate compensation for the
servicing, 8 service asset is recognised for the servicing right at an amount determined on the bacis of an allocation of the carrying amount of the larger financial asset

Continuing involvernen! that takes the form of a guaraniee over the transfomed mssct is measured at the lower of the origmal carrying amount of the asset and the maximum amount of
consideration that the Company could be required to repay.

Financlal labilithes
Initial recognition and meusuremen!

Financial labilitics are classificd and measured at amortised cost or FVTPL A financial liability & classificd as at FVTPL if W is classificd as held-for rading or it is designated as un
mitial recognition. All financial liabilitkes are recognised initially &t fatr value and, in the case of loans and borrowings and pavables, net of directly attnbutable transaction costs. The
Company's financial liabilimes include trade and other payables. loans and borrmowings including bank overdrafts and denvative financial mstrumenis, which are measured ot amomsed
cot,

Classification and Subsequeni meavurement
Afier mitial recogmiton, all financial Habilities mre subsequently measured at amortised cost using the EIR method. Any gains or losses ansing on derecognition of Tiabilities are
recognised in the Staternent of Profit and Loss.

Derecognition

A financial hability s de-recognised when the obligation under the hability 15 discharged or cancelled or expired. When an existing financial hability is replaced by another from the same
lender on substantially different terms, or the terms of an existing hability are substantially modified, such an exchange or modificanion is treated as the derecognition of the onginal
liability and the recognition of 2 new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

(Offsetting of financial instruments

Financial asscts and financial linbilitses are offset and the net amount 18 reported in the balance shieet if there are a currently enforceabic legal nght to offset the recognised amounts and
there 15 an inieniion to sciile on a nct basis, fo realse the asscts and scitle the abihmes simultancously.

(n) Derivative finsncial instruments
The Company enters into dervative financul instruments, ¢ross curmency swaps, to manage s borrowing exposure to foreign exchange,

Derivatives embedded in non-derivative host contructs are irested as sepanaie dervatives when therr risks and charactenistics dre not closely releted to those of the host contracts and the
host contracts are nol measured at FVTPL

Derivatives are initially recognized st fair value st the date the contracts are entered o and are subsequently remeasured 10 therr Fair value st the end of cach reponing perod. The
company makes use of denvative mstrements 10 manage cxposunes o mterest rae and forevgn currency. In order 1o manage parmicular rsks, the Company applics hedge accountng for
transactions thel meet specified crena,

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to which the Company wishes to apply bedge accounting and the risk
management ohjecrive and strategy for undertaking the hodge. The documentation includes the Company's nsk management objective and strategy for undertaking hedge, the hedging /
economic relationship, the hedged item or transaction. the nature of the nsk being hedged, hedge ratio and how the Company would assess the effectivencss of changes in the hodging
instrument’s fair value in offsetting the exposiire fo changes in the hedged item's fair value or cash flows attributable to the hedged risk. Such hedges are expected to be highly effective ia
achicving offsetting changes in fair value or cash flows and are assessed on an on-going basis to determine that they actually have been highly cffective throughout the financial reporting
peniods for which they were designated.




(o)

Hedge Accounting

Hedges that meet the critena for hedge accounting sre accounted for, s described below: Cash Flow Hedges

A cash flow hedge is a hedge of the exposure 1o variability in cash flows that is attributable w a particular risk associated with & recognised asset of lability (such as all or some future
micresl payments on variable rate debt) or a highly probable forecast transaction and could affect profit or losa.

For designated and qualifying cash flow hedges, the effective portion of the cumulative gain or loss on the hedging instrument is initially recognised dirsctly in OCT within equity (cash
flow hedge reserve). The ineffective portion of the gain or loss on the hedging instrument is recogmsed immediately as Finance Cost in the staternent of profit and loss.

When the hedged cash flow affects the statement of profit and loss. the effective portion of the gain or loss on the hedipng imstrument is recorded in the corresponding income ar cxpense
line of the ststerncnt of profit and loss.

When & hedging instrament cxpires. s sold, lerminated, exercised, or when a hedge no longer meets the eniteria for hedge sccounting, any cumulative gain or loss that has been recognised
in OCT a that time remains m OC and is recognised when the hedged forccass ransaction 15 ultimaiely recogmsed in the sistement of profit and loss. When a forecast transaction s no
lnnger expected to ocour, the cumulative gain or loss that was reported in OCT is immediately tramfiermed to the statement of profit and loss.

Earnings per share
Hasic camings per share is calculated by dividing the net profit o loss for the period attributable to equity sharchalders (afier deducting attributable taxes) by the weighted average
number of equity shares outstanding during the period. The weighwed average number of equity shares outsanding during the period is adjusted for events including & bonus issuc.

For the purpose of calculating diluted camings per share, the net profit or loss (interest and other finance cost associated) for the period auributable to equity sharcholders and the
weighted average number of shares outstanding duning the peniod are adjusted for the effects of all dilutive potential equity shares

(p) Segment reparting

(a)

(i

(s)

The Company operates in a single busincss scgment (¢ lending to members, having similar risks and returns for the purposc of Ind AS 108 on 'Operating Segments’. The Company
opcrates in o single geographical scgmen Le. domestic.

Forcign currency
Functional and presentation currency

lems included in the financial statement of the Company are measurcd using the currency of the primary economic environment in which the entity operases (“the functional cumency’).
The financial statements have been prepared and presented In Indian Rupees (INR), which is the Company’s functional und presentation currency

Transactions and balances

Forcign currency transactions are transiated into the functional carrency. by applving the exchange rates on the foreign currency amounts at the date of the transaction. Forcign cummency
monciary ilems outstanding ot the balance sheet date are comveried o functional cumency using the closing rate. Non- monetary nems denominated in a foreign curmoncy which are carmed
af histonical cost are reporicd using the exchange rate m the date of the transaction

Exchange difforences arising on monetary ilems on settlement, or restatement as sl reporting date, st rates different from thoue a1 which they were initially reconded, are recognied in the
Statement of Profic and Loss in the year it which they arise.

Securitnation and direct assignment

The securitised assets where the Company has not transferned substantially all the nisks and rewards in accordance with the provisions of Indian Accounting Standard No. 109 (Ind AS
109), “Financial Instruments” shall not be de-recognized and proceeds received from secuntisation shall be rocognised as bormowings end imerest thereon shall be recogmised as finance
codl,

The direct assignment transaction where the Company has transferred substantially all the risks and rewards in accordance with the provisions of Indan Accounting Stuandard No. [ 09 ( Ind
AS 109), “Financual Instruments’ shall be de-recognized. Similarly. the gain on sale of ssscts ansing from a direct assignment transactions, has been recognised on de-recogninon ad
migrest only strip.

Statement of cash Nows

Cash flows arc reported using the indirect method. wherehy profit for the period s adjusied for the effects of transacions of a non-cash nanre. any deforrals or acoruals of past or future
operating cash recgipts of payments and iems of income of expenses sasocialed with investing or finuncing cash flows. The cash Nows from operating. investing and financing activities
of the Company arc segregated.

Eveats after reporting dute

Where cvents ocourring afier the balance sheet daie provide evidence of conditions that existed ar the end of the reporting penod, the impact of such cvenits is adpusted within the financial
statements. Otherwise, events after the balance sheet date of matertal size or nature are only disclosed.




Asirvad Micro Finance Limited
Notes forming part of the Mnancial statements

(All smounty in Rs. Lakhs unless otherwise siated)
As at A mi
March 31, 2024 March 31, 2023
& Cash and cash equivalents .
(a) Cash on hand 1,343 1| 3,196.83
(b) Balances with banks
-In cuIent accounts 36,634,320 19.292.4
- In depostt accounts - not covered under Lien (less than 3 months) 58.2771.23 12,502 98
M
5.1 Ofthe above, the balunces that meet the definition of cash and cush equivalents as per Ind AS 7 cash fluw statements 96,254 .64 $4.902.15
6  Bank balance other than those disclosed in (#) above (Also, refer note 17.1)
Balances with Banks
= In Deposit Accounts - nol covered under lien (3 months & above) §11.08 103,66
- In Deposit Accounts - under lien (Refer note 6.1 below) 16,663.9] 33.571.12
M
6.1 Deposit accounts under Hen comprise of:
Deposits {excluding accrued iterest) amounting 1 Rs, 31,317.74 Lakhs (st March 31, 2023 Rs. 30.799.60 Lakhs) have been placed with cerain banks for obtaining lerm loans.
Deposits {excluding accrued interest) amounting 1o Rs 4.301.56 Lakhs (As at March 31, 2023 Rs. 1,627.40 Lakhs) are placed as credit enhancement (cash collateral) towards PTC
ITANSECTIONS.
Tin) Louns (st amortised cost)
Laans 10,63,019.10 8,92,044.47
Lews : Impairment loss allowance 3148436 25,154.91
Total 10,29,534.74 K.66, 889,56
(1) Secuared
Loans _ 97,358.70 74.262.26
Less - Impairment boss allowance 48821 IR1.03
Sub Total 96,870.49 TIER1.2)
i) Unsecured
Loans 9,65, 66040 K17.782 20
Less : Impairment loss allowance 32,996.15 24,773.87
Sub Tetal 9,32,664.25 7.93,008_13
Grand Total —lETE R os NS
Tib}  Loans given to stafl (at amortised cost)
Louns w Staff 153.07 20.12
M
L Particulars Asst March 31, 2024]  As at March 31, 2023
The loen receiviables reflecied above excludes microfinance loans assigned o a third purty on direct assignment in accordance
with RBI Guidelines which qualify for derecogmsation as per Ind A5 109, The amounts given are net of minimum retention 1,23,415.19 1,058,803 1%
retnined in the books
L Particulars As al March .'II.]EI-II As at March JI.IIB]
Provisions as per RBI Income Recognition, Asset Classification and Provisioning Norms (IRACP norms) 20,534.29 9.912.56
Provisions as per ECL model under Ind AS 109 1148406 25,154 91
Amounl recorded in the books 11,434 36 15,154 91
As at March 31, 2024
Assel Gross carrving Loss allowances Differvnce between IND
Aﬂldlﬂf::::uptrﬂll Ot t an per Ind | ooid) a8 Hrr.:::r:‘ll: !’rt:h;:{l:;qllrﬂu AS 109 sions and
per lnd AS 109 AS under lnd AS 109* e IRACP norms
(A) (B) (4] () E=(C-D) (F)
Performing ssscts
S.I..F | D99.063.14 9.,931.49 9.59.131.65 4,125.07 5,806 42
Sll;p 2 20,097 .55 1,264.22 18,513,331 Hl.x4 1,182 38
Nun Performing Assets (NPA)
Substandard Stage 3 42,318.57 2143132 20,887.25 14.407.10 6,024.22



Asirvad Micro Finance Limited
Notes forming part of the financial statements

[All amounts m s Lakhs uniess otherwise stated)

Doubtful
Up to one vear Stage 3 1220.57 fiR.13 602 44 543.32 T4.81
| 1o three yem Stuge 3 373.74 189.27 I84.47 278.36 -89.09
More than three vear Stage 3 9K,60| 49,93 48,67 8,60 4867
Subtotal for deubtful 1692.91 8£7.13 815.58 92028 -62.95
Stage | 9,09,063.14 9,931.49 9,89,131.68 4,125.07 580642
Total Stage 1 20,097.55 1.264.22 1843333 8184 18238
L Stage 3 44,011 22,288.65 21,722.83 16,327.38 5.961.27
Total 10,63,172.17 13,484.36 10,29.687.81 20,534.29 12,950.07
As ol March 11, 1013
Asset classifs Asnet Gross carrying Loss sllowances . " Differemce between IND
.“t:: el ol clussification as | smount as per Ind | {provisions) as required hﬂ.slm:“ oy IRA tf;q“m." AS 109 provisions and
per Ind AS 109 AS under Ind AS 109* i PR R IRACP norms
(A) (B (€ (D) E=(C-D} (F)
Perfurming mssets
Lo s Stage | 8,47.060.61 7.995.81 £,39,065 00 145440 45412
Stage 2 IR 120.4] | 61086 16,509 .55 7340 1.537.46
Non Performing Assets (NPA)
Substandard SIIF 3 26,092 14 15,124 .95 0967 19 5,764 98 9.159.97
Doubtful
Up o one vear Stage 713.92 377.17 336,75 545 .86 -168.69
| o three year Stage 3 2314 11.52 9.62 19.48 -5.06
More than three year Stage 3 5437 32.80 21.57 S4.4] -21.61
Subtotal for doubeful 791.43 423.49 367.94 619.75% -196.26 |
Stage | BAT.Dol.61 1.995.61 8.19.065.00 3 454.40 4.541.21
Total Stage 1 18,120.4] 1,610.86 16,508,585 73.40 1,537.46
Stage 3 16,881.57 15,548.44 11,335.13 6,384.73 9,163.71
Total 8.92,064.59 15, 154.91 B,66,909.68 5.911.53 15,242.38

* The Loss Allowunce Provision on all stages including Stage 3 is compuied on Ouistanding Balance i.e Principal Outstanding + Accorued Interest of advances before giving cffect off
Ind AS adjusiments,

73 The Stage wise break of loans reflected above (Refer Note Ta and Th) s given below :

(A) As at March 31, 2024

Loan Receivables 1: 0-30 d Stage 1: 31-90 days Stage 3: >90 days

1. Loans considered as Quahfyving 8.56.521.19 19.637.48 40,658,786
ii. Loans considered as Non Qualifving Assets 1,12,541.95% 460.07 3,352.72
Ciross Carrymg Amount of Lowns

Less : Impairment loss allowance 9931149 1,264 22 22,288 .63
Net Loany 9.49,131.65 * 18,813.33 21,7128

{B) As at March 31, 2023

Loan Recelvables Stage 1; 0-30 days | Stage 2: 31-90 days Stage 3: >90 duys

L. Luans considered as Qualifving 7.54 845,18 17.440.48 25,559 44
1. Loans conswdered as Non 92.215.44 679.93 1.324.10
Ciross Carrying Amount of Logns WH&? 1%,120.41 20,881 56
Less : Impuirment loss allowsnce 1.995.6 | 610 856 15,545 44
M

74  Reconciiiation of impairment allowance on Loans

Particulars Amount

Impairment sllowance as at | April 2022 A% 374,40
Add: tmpamrment allowance provided in statement of Profit & Loss 27,368 42
Less: Impairment allowance Lltilised for writing off assets 11,206.00
Less: Impainment allowance Utilised for porfolio sold 1o ARC 26.367.11
Less: Impariment allowance provided for recervables from resigned employees 14.80
Impairment allowance as at March 31, 2023 1515491
Add: Impoirment allowance provided n stutement of Profit & Loss 46.372.95
Less: Impairment allowance Utilsed for writing off Loss assets 1691543
Less: Impairment allowance Utilised for porfolio sold to ARC 18,450.26




Asirvad Micro Finance Limited
Notes forming puri of the Minancial statements

(All amounts in Rs. Lakhs unbess otherwise stated)

73

T4

Less: Imparrment allowsnee provided for receivables from resigned employees
Less: Imparrment allowence provided for other Finuncial Assets

Less: Impariment allowance provided for Security deposit

Lews: Impanment allowsnce provided for Secunity Receipts

Impairment allowance us af March 31, 2024

406, |8
70.41
103.06
2.008.16

33,484.36

Disclogure for securitisation of Standard Assets outstanding ss on reporting date as per RBI circolar no.DORSTR.REC.5321.04.177/2021-12 dated September, 24, 2021,

Particulary

As al March 31 2024

As sl Mareh 31, 2023

(1) No of SPVs sponsored by the NBFC for securitisation transactions
o Through Direct assignment
b. Through PTC

Total

(i1} Total amount of securdised assets as per books of the SPVs Sponsored
. Through Direct assignment
b. Through Pass through Ceritilficates

Toul

{iri) Total amount of exposures retained by the NBFC 1o comply with MRR s on the date of balance sheoel

a) Off-balance sheet exposures
First loss
Others

b} On-balance sheet exposures
First loss
Orthers
i Pass through Certaficales
Others

(iv) Amount of exposures o securitisation transactions Other than MRR
a) (HT-balance sheet exposures
i} Exposure te own securitizathons

First loss

Others

i) Exposure to third party securitisations
Firsi hoss
(Others

b} On-balance sheet expasures
i) Exposure to own securitisathons
Firsa Joss
Others
ii) Exposure to third party securitivations
First loss
Others

37
&

28
3

1.21.775.14
4203313

105541 63
43041 45

13.523.92

=
-

Details of Financial Asvets sold (o Securitisation Company

’!’mn&t—l{
Muarch 31, 2024

Year HJ

Fares March 31, 2023
Total number of loan assets securitized during the vear
a, Through Derect assignment 5.78.211 181,103
b. Through PTC |.44.023 1,.37.956
 { 5,19.059
Book value of loan asscts securitived during the year
a.Through Direct assignmient 21237245 LS5
b. Through PTC $3.410.70 51.189.86
1,65,TR1.75 1,77.915.19
Sale consideration received during the vear
. Through Direct assignment 1.91.134.55 1.13,153.55
b. Through PTC 47,164 27 435.175.58
1.38.299.12 1,58,329.13
MFI Loans Subordinated ax Credit Enhancement on Awets Derecognised
a.Through Direct assignment 212311 1257178
b, Throtgh FTC 6,246.43 7.014.28
e TT
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Asirvad Micro Finance Limited
Notes forming part of the linancial sintements

;.-".Ilmu-ﬂin Rs. Lakhs unlmnﬂiﬂfwh:ﬂ]

27,483.64 19.586.06
|GGain / (loss) on the securitization transaction recognised in P&L
Through PTC & Direet assignment 14,250.01 10,369.52
Cain | (loss) on the securitezaton transactions deferred .
Through PTC & Direct assignment . :
14,250.01 10,369.52
[Quantum of Credit Enhancement provided on the transactions in the form of deposits
2. Through Direct assignment - -
b, Through PTC 201840 2.283.17
201840 1,281.17
{Quantum of Credit Enhancement ss ot year end
a. Through Direct assignment 11,237.21 .
b. Through PTC 6,482 19 2.283.17
17,719.60 2,283.17
Interest spread Recognised in the Statement of Profit and Loss during the Y ear
a. Through Direct dssignment 14,250.01 10.369.52
b.Through PTC . -
14,250.01 10,369.52

Note © The securitised loans through PTC disclosed in the above notes, 1.¢ 7.5 and 7.6 do not qualify for de-recognition under Ind AS. Nevertheless, the information in the notes is

presented (o ensure compliance with the RB] disclosure requirements.

7.7 Nodisclosure has been presented as per RBI notification RBI2019-20220 DORNo BP.DC.63/21.04,04872020-21 Dated: April 17, 2020; as the halances are Nil.

11 ()

Investments

Investments at fair value through other comprehensive income
Outside India

In India

(1) Unguoted Equity instruments

(1) Investment in Government Secuntics

Sub Total

Investments st fair value through Profit or Loss
Outside Indin

In India

(1) Investrnent in Security Reciepts

(1) Investment in Pass Through Certificales

Sub Total

Cross Total

Less : Allowance for impuirment loss

Total

(ther financial assets

(n) Security deposits

(b) Unamortsed Income On Direct assignment
(¢} Others®

* (Also, refer note 53 for ageing of Trade receivables)
Current tux assets (net)

Advance income Lx

Deferred tax asseis (net)
Deferred tax assets (net)

As ant As af
March 11, _1!21 March 11, 2023
£75 5.65
19.487.32 10,195.96
1949007 10,201.61
M0.477.26 G.504.72
453 R0 -
20.5931.04 9.504.72
ll.l;i.l.l l!.’lli._l;l_
2.096.00 -
M
Q01,81 981,42
6,591.04 464016
f,334,00 ﬁ.ﬁHI.;_E__
M
2.002.91 145]192
M
10,557.81 T174.17

M



Asirvad Micro Finance Limited
Notes lorming part of the Anaocial stutements

__ LAl smaunts in Re Lskhs aaless otherwise statind)

11 b} Correni tax and deferved tay

(i) Imcome 131 expemse

Furiicuiars March 31 2024]__ March 31, 3023
[(a) Cuarvent tax in respect of curment yar 19448 50 631830
%) Dheferved las relating bo ongination and revenal of somporaery differences {1287 96) 119446
[{£) Tan relating te corluer yoar 17157 236,88
Totsl tax expense r in o annd 1833411 Td8T4
[ Bcongiinfion of s etpns e e mosounin o o by hodi's dospotle e i

March 31, 204 Macch 31, 1023

Profis Bufore e From epoertiens (SRR 51,0984
Incunme Tas ubing the company’s donscatic Tax mie ' 15 640 55 1.K26.00
Effect of imconse exemgyt from ws . -
Effcct of other permanent diffcrences 6l 90 113,08
Effect on utiation of sceumilated lowes dunng the vear - -
Effect of change in ey rate . .
Effea of deferrod my remeasargment {1691 sTLTS
Effext of change in previous year tan amuiuni 129 236 8N
Iacome (as recognised in ihe statement of profil & low 18.333.11 8.748.74

# The wx mle wicd for the your ended March 31, 2024 and March 31, 2023 roconcifistions abowve are the Corporate tax rele of 22%, applicable surcharge snd cein payuble by corparsie

entitigs | Indis o tesable profi wader the Incune lax sot

L) Income 133 on other comprehensive income
Particulary Mareh 11, 1024 Muarch 31, 2023
Deferred
Remeasuneenend of de lined bemefit oblrgaton (6233 i12.50)
Fair value changes on Eguity Investment beid s FyOCT (0.03)| .
Fair vahie changes on dervatives designated as cash fow hodge (net) (103.3K) 75.50
Faw valug changes oo Other Investment hield as FVOC] Bl.88 (5910}
Toiul L185.85) | i
(v ) Folowing s the analvan af the deferred tay aveet/| labilities) preseated in the Balancs she el
Far the vear ended March 31, 2024
Particalan (Charge )V Credit recogaised in
Ralance Halnmce
Chpeming m.nl. " tsed s OC] Equity {lasing
Tax effect of lioom comtituting deferred tay assety/'deflerred|
Tan limbiliey
Properry, plant and oguipment 14% bt 19638 . . Mlag
Provesian for amployes benefits b9 53 LT E 8131 . | 380 §|
Provisiee for loan recovables §.221.82 14312 . . T 60 84
Provuion for fraud imsurance clom recevichle 1540 J0K. 7S . a9 .15
Effective interost rate on bormowangs 340 15791 - - 245,31
l;;ml wihie discoumtaing of wwunty deposit end doecumentaton 48,66 74 TH . | M3.44
Eflect of implementition of Ind AS 118 131 06 L) . §7TIe%
Effcctive interest rare on DA und PTC huns {1207 46} (30131 - - 1.588.77)
ESOP Contribution 1354 0ls - (9.34) 412
Equity Investment held as FVOCT 017} . 0,03 - (0. 14)|
Guan ks on hedpe valuation i 164 55} - 103 58 - B137)
Investment hold as FVOC] 126 00 - (0 88) - O 12
Total TAI17 A, 105.88 (9.3N) 10.557.01
For the vear emded March i:ji.*.
Marthisiad — {Charge) | Credil recognived in
— I“" I.nu' Hecognived jn O] Equity .

Tax effect of itemn comtiiuting deferred oy ssetvdelerred)
Tax Habdliry :
Property, plant and cquipment 633.50 (454 B4 . . (43 64
Prosiisiin far cmployee bongfits K24 4 (167.90) 1250 59 33
Provislon for loan reccivabics BAILE) (23943010 - . 822152
Provion for frand imsuranc: cdain recevable 179,14 10306 - - 28240
Effective mtarest rate on barmrwings TR% t4l - - B1.40
::ul vithie discvunting of security deposit and documentation 90,67 177,99 . 748,66
Effci of implementation of lnd AS |16 134 80 1928 s . 13106
Effbctive mterest ratg on DA and FTC loens { | Bt 47} 7903 . - {1207 461
ESOP Contribution 3o {533 . {1747 1154
Equiry Tnvestsnent huld st FVOC] (o imy| . . . .17
Cash flow hedge Reserve (W9.4%) (73 50 - (164.55)
Investment hold as FVOCT __t8W . 9.0 . 129.00

nipl 8.040.10 (2,19%4.65) (1.30) (1747) TAT417
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Asirvad Micro Finance Limited
Notes forming part of the financial statements

(All amounts in Rs. Lakhs unless otherwise stated)

As al As at
March 31, 2024 March 31, 2023
13 Other non financial assets
(4) Goods & service tax credit (input) receivable 428.58 341.34
(b) Prepaid expenses 896.00 894,41
(c) Capital advances 11.17 9.74
(d) Opex advances 43.41 6.96
(e) Others 2.78 25.73
IQEI.H Ié?&lﬂ
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Asirvad Micro Finance Limited
Notes forming part of the financial statements

(All amounts in Rs. Lakhs unless otherwise stated)

As at As at
March 31, 2024 March 31, 2023
14 Derivative financial instruments (Also, refer note 42.14)
Currency derivatives
Cross Currency Interest rate swap
- Notional Amount ( Respective Currency converted at closing exchange rate)
- Fair Value Asset 1,356.72 2,629.80
~ Fair Value Liabilities z .
Total Notional 10,004.88 34,734.55
Total Fair Value Assets ____ 1.356.72 262980
Total Fair Value Liabilities - -
Note: All the above derivative instruments are held for hedging and risk management purpose
IS5 Other pavables
(a) Total outstanding dues of micro enterprises and small enterpnises (Also, refer note 40) - -
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,121.53 1,786.82
(Also, refer note no 54 for trade payables ageing)
2,121.53 1,786.82

There are no dues payable as at March 31,2024 and March 31, 2023 10 Micro, Small and Medium Enterprises as defined under Micro, Small
and Medium Enterprises Development Act, 2006. The information regarding Micro, Small and Medium Enterprises have been determined to
the extent such parties have been identified on the basis of information available with the Company.

16  Debt securities (At amortised cost)
(a) Redeemable non-convertible debentures

- Secured 60.824.87 1,07,075.54
- Unsecured 1,164.20 B,77241|
(b) Commercial papers (Unsecured) (Refer Note 17.3) . -
07 1.15.847
(i) Debt securities in India 61.989.07 1.15,847.95
(ki) Debt securities outside India -
Also, refer note 17.4 7 1.1 7.95

17 Borrowings (other than debt securities) (At amortised cost)

(a) Secured
- Term loan from banks 7,098,760 .81 5,68.464.74
= Term loan from NBFCs 26,788.30 25.773.90
- Other financial institutions 0,828.53 314.463.03
8,35377.64 6,28,701.67
(b) Unsecured
- Term loan from NBFCs 1,997.08 15,789 87
(¢} Borrowings under securitisation arrangement 36,195.95 42 869.02
Total (ay+{b)+(c) 73.570.67 7.360.56
Borrowings in India £,63.742.14 6,52.897.53
Borrowings outside India 0,828 53 34.463.03
e T HlHeTﬂ.ﬁT &!Tﬂ.ﬁﬁ
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17.1 Security on term loans from banks and others (Also, refer note &)
All loans are secured by hypothecation of Micro Finance Loans. Further, the Company has provided a specific lien on deposits with Banks
(Refer (a) below) and also have deposits with other NBFCs for Term Loans (Refer (b) below)

(a) Deposits with Banks & Others 36,663.91 33,573.12
(b) Deposits with NBFCs . - -
M
17.2 Details of cash credit from bank - Secured
(&) The cash credit facility 15 secured by hypothecation of Microfinance Loans
(b) The Company has not defaulted in the repayment of dues to Banks and NBFC's.
(¢) The details of interest rate, tenor, repayment terms of the Short Term Borrowings are as follows:
Particulars Interest Rate March 31, 2024 March 31, 2023
Cash Credit 8.70% 600.00 -
17.3 (i) Details of commercial paper - Unsecured
Particulars Tenor (Days) Interest Rate March 31, 2024 March 31, 2023
(ii) Details of commercial paper issued/repaid during the current year ended March 31, 2024
Particulars Tenor (Days) SRR Tate Date of Transaction
_{per annum)
Northern Arc Money Mn.rkl et Alpha Trust 67 8.65% 24.04.2023
(Repaid)
Super Auto Forge Private Limited (Repaid) 91 8.30% 22-11-2023
Venkatesh Ramarathinam (Repaid) 91 8.30% 22-11-2023
Details of commercial paper issued/repaid during the current year ended March 31, 2023
Particulars Tenor (Days) i Date of Transaction
(per annum)
SBI Mutual Fund (Repaid) 52 1.75% 23-08-2022
SBI Mutual Fund (Repaid) 56 1.75% 23-08-2022
SBI Mutual Fund (Repaid) 57 8.65% 31-10-2022
Northern Arc Money Market Alpha Trust (Repaid) 90 8.65% 23-11-2022
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Asirvad Micro Finance Limited

Notes forming part of the financial statements

(All amounts in Rs. Lakhs unless otherwise stated)

17.6 Reconcilintion of labilitics arising from linancing activities

Debt securities
Particulars (including subordinated SRETg Commercial Paper Total
liabilities) (other than debt)
April 01, 2022 1,75,023.10 3.80,124.05 - 5.55,147.15
Procecds 39.000.00 5,34,276.00 34.695.67 6.07.971.67
Repayment (60,567.30) (2.39,346.00) (34.695.67) (3,34,608.97)
Interest expense 16,871.05 40,710,20 476.45 58.,057.70
Interest & Transaction cost paid (13,113.33) (40,753.89) (476.45) (54,343.67)
Fair Value Changes - . = -
March 31, 2023 1,57,213.52 6,75,010.36 - 8.32,223.88
Proceeds 27.500.00 6.13,687.50 8.355.00 6.49.542 .50
Repayment (54,468.50) (4,09,528.75) (8,355.00) (4,72,352.25)
Interest expense 16,058.72 67.820.37 145.01 84.024.10
Interest & Transaction cost paid (17,250.24) (67,891.73) (145.01) (85,286.98)
Fair Value Changes
March 31, 2024 1,29,053.50 8,79,097.75 - 10,08,151.25
As at As al
March 31, 2024 March 31, 2023
18 Subordinated liabilities
Redeemable Non-Convertible Debentures (Unsecured) - Subordinated 65,130.40 39.401.08
Debt
19 Other financial liabilities
(a) Interest payable on assets assigned 4.172.84 3,696.82
(b) Lease ligbilities (Also, refer note 34) 12,661.33 10,345,064
(e) Other payables 13,843.61 3,370 58
M
20 (a) Current tax labilities (net)
Provision for taxation (net) - -
20 (b) Provisions (Also, refer note 35)
{a) Provision for compensated absences 590.76 466,49
(b) Provision for gratuity 589.14 581.51
M
21 Other non financial liabilities
(a) Statutory dues payable 146862 131645
(b) Other payables - $83.72
1 2 1.900.17




Asirvad Micro Finance Limited
Motes forming part of the financial stalements

11 Ewquity share capital ALl smounts in € lakhs unless otherwise stated)

Asmt As al
Mar 31, 2024 March 31, 2023
Authorised®
30,00, 001,000.00 equity shares {March 31, 2023 . 30,000.00 000,00
00N 00k 000 (00 ) of Bs. 10V gach®
10,00,000 preference shares of Rs. 100/~ cach® . [KULCELE
Issued, subscribed and puid up**
20,02,83,372 shares {as ot March 31, 2023 - 62,640,245 20,028 34 <54 02
shares) of Ri. |0V each
For cach class of equity share caplial: No of equity share Amount{Equity share) Remarks
(i Hs. Lakis)
[(2) the number and amount of shares suthorused® 30, K, 00, 000 X0, 04N). (W)
(b} the munber of shares hisued, subscribed and fully paid, 200283372 20,028 34
and subscribed but not fully paid:
li<) por value per share. 10
{d} & reconciliation of the number of sharey oulstanding a1 Deetatls grven m Note |
and di the end of the penod:
e} the nghts, preferences and restrictions sttaching 1 cach NA There are only one class a5 Equity share.
of shares including restrictions on the distribution of|
dividends and the repayment of capltal, The Company has only one class of equity shares
having & par vahe of Rs. 10 per share. All these shares|
have the same rights and preferences with respect 10
paymemt of dividend, repayment of capial and voting.
In the event of liquidation of the Company, the holders|
of equity thares will be entitled to recerve remamimg
assets of the Company, after distribution of all
preferential amounts. The dutribution will be
propartion (o the number of equity shires held by the
sharcholders.
Dividend proposed by the Board of Directors, if any i
subject to the spproval of the sharcholders ot
Annuall General Meeting, except in the case of '
'II- e
() shares i respect of each class in the company held by s 19,54 85,619 19,548 56 | As on March 31, 2024 Holding company Manappusum)
holding company or s ubtinate helding company inc luding| Finance Lunitedi Details given as Note 2)
shares held by or by subsidisries or mssocistes of the
holding company or  the ultimate  bolding company inj
nggregete,
() shares m the company held by ¢ach sharchalder 19.54.85,619 19,548.56 | As on March 31, 2024 Holding company Manappuram|
more than five percent shares specifying the number o Finance Limitedi Details glven as Note 2)
shares held;
ih} shares reserved for  ssue  under optons  and NA
conracts’commitments  for  the wale of shares
disinvestmen, inchuding the terms and ameoums,
|1ipruumﬂmmmumm
date 21 whick the Balance Sheet is :
* Aggregate number and class of shares allotted NA
[peid up pursuam o comract withowt payment bei
received in cash,
* Aggregaie mnumber and class of shares allotied as fully 13,35,22.24% 1335222
Iplld up by way of bonus shares: and**




I-_Wn.ute:mﬂ:lmnnhnboq.!hut NA
()} terms of any securmies convertble i equity shares! NA
wsued along with the earlien dme of converson in

descending order starting from the farthest such date;

[k calls unpaid (showing aggregate value of calls unpaid by NA
Direciors and officess ),

|11} forfeited shares {amount originally pad up) NA
im) An NBFC shall disclose information that enables usen NA

of s fmoscml stslements 0 cvaluste the NBFC s

objectives, policies and processes fur managing capital

*Durmg the year ended March 31, 2024, the suthored preference share capital was subsdivided from 10,060,000 Preference Shares of R 100 cach 10 1,00,00,000 Prefecence Shares of Rs. |0 cach.
Further the Company reclasified |,00,00,000 Preference Shares of Re. 10 esch w 1,00,00,000 Equity Shares of R 10 each and during the vear ended March 31, 2024, the suthorized equity shase
copital was increased from 10,00,00,000 equity shares of Rs. 10 cach amounting to Ra. 10,000 Lakhs to 30,00,00,000 equity shares of INR 10 cach amounting 1o Rs. 30,000 Lakhs which was duly
approved by the board in mecting dated August 16, 2023 and by the sharcholders of the Company by means of an ordinary resolution dated August 18, 2023

*¥ 1) The Board of Directors ot their moeting beld on [4th June, 2023 approved nights issue of 41, 20,879 oqulty shares of R 10~ cach & & premium of Re354. per share smounting o
M. 149,.99.99,956/- which was allotted at the Boand Meeting held on 30th June, 2023,

ii)Post increase of the existing suthorised share capital of the company, the Board of Directors a1 s meeting beld on August 16, 2023 had approved the bonus tssue of two for every one share
beld on record date wiuch was approved by the shircholders by means of & special resolution dated August 18, 2023. Through a Board resolution dated August 26, 2023, the Company has allomed
13,38 22248 oquity shares of Ra. 10 each as bonus shares to the exsting equity sharcholders of the Company.

A company shall disclove Sharcholding of Promoters as below:

[Shares held by promoters at the end of the vear % Change during the year***
Promoter name N of Shares* “wnl total shares
Manappuram Finance Limited 195485419 97.60% 000"
Mr. V_P Nandakumar®® 7.78.209 (9% 000"

* Dtally shall be given separately for each class of shares

**Pursuant o Hoard Kesoltion dated February |3, J024, based on the curment operations snd management of the Company and the provisons of the Companies Act, SEHI

Regulatons and other applicable lows, Mr, V.* hNandakumar has been wlentified as the individual promoder of the Company.
"' percentage change shall be computed with respect 1o the number at the begmming of the year or if isswed durng the vear for the first time then with respect to the date of issue.

Sote |

Reconciliation of the number of shares and amount vutstanding st the beginning and st the end of the reparting period:

= As at March 31, 2024 As ot March 31, 2013
Shnres No. of shares® Amount So. of shares® Amount
Al the begmning of the year h,16,40.245 6,264 02 5.33,11.887 5. 1L.19
Issucd during the year 13,76,43,127 13,764.31 93.28,358 3184
|Outstanding ai the end of the period/vear 10,02,83,372 10.015.13 6.20,40,245 6,264.00
Note 2
As at March 31, 2024 As ol March V1. 2023
Mo of shares held* “& holding in the class of s holding
EH LIRS { Nana ol iy shares No of shares beid® i the class
of ahares
Equity Shares of Rs. 10 ench .
Misappuram Finance Linilied (the Holding Company) 19,54 85,619 g7 60" 6,11.38,729 a7 G0

* No. of sharey o O obsofiane rumbera
Note 3 Terma | Rights attached to equity shares:

The Company has only one class of equity shares having 2 por value of Rs 10 per share. All these shares have the same nghts snd preferences with respect 10 paymen of dividend, repryment of
capital and voting. In the event of liguidation of the Company, the hokders of eguity shases will be entithed 1o receive remaining sssets of the Company, alter distribution of all preferential aimounts,
The distribution will be m propartion 1o the mumber of equity shares held by the sharehalder.

Dividend proposed by the Board of Directors.if sny is subject 10 the approval of the shareboiders at the Annual General Meeting. except in the case of interin dividend.

Employees Stock Option Scheme (ESOS) ( Also, refer note no 52) ©
During the vear ended March 31, 2020, the Company introduced Employee Stock Option Scheine to eligible employeds of the Company w.e.f from July 01, 2019 (*Relevamt Date™). Accordagly
830,000 opoons were ssaed with 3 gmded vesting penod and 17,500 options are oulsianding as st March 31, 2024




Asirvad Micro Finance Limited
Notes forming part of the financial statements

(All amounts in Rs. Lakhs unless otherwise stated)

As at As at
March 31, 2024 March 31, 2023
23 Other equity

(2) Capital redemption reserve 500.00 500.00
(b) ESOP Contribution 16.93 53.53
(c) Statutory reserve 23,657.55 14,491 .48
(d) Securities premium account R1,113.74 TO.RTR.05
(e} General reserve 14].64 113.78
(F) Retained Earning (Surplus in statement of profit and loss) §9,695.30 §3,031.00
(2) Remeasurement Gain/Loss On Defined Benefit Obligation (290.59) (42.98)
(h) OCI{EfTective portion of cash flow hedge) 243.85 655.36
(1) Equity Investments Fair valued through other comprehensive income 0.55 0.65
(j) Other Investments Fair valued through other comprehensive income (270.64) (512.50)
(k) OCI(Tax related to items that will not be reclassified) 66,51 4.16
(1) OCH Tax related o items that will be reclassified) 6.76 (35.94)

LRSI 18135

(a) Capital redemption reserve
In accordance with Section 69 of the Companies Act, 2013, the Company creates capital redemption reserve equal 1o the
nominal value of the shares bought back as an appropnation from general reserve

(b) ESOP Contribution
Under Ind AS 102, fair value of the options granted is required to be accounted as expense over the life of the vesting
period as employee compensation costs, reflecting the period of receipt of service.

(c) Statutory reserve
Reserve fund is created as per the terms of section 45-1C(1) of the Reserve Bank of India Act, 1934 as a statutory reserve on
the restated financial information,

(d) Securities Premium Account
Securities premium s used to record the premium on 1ssue of shares. It can be utilised only for limited purposes in
nccordance with the provisions of the Companies Act, 2013,

(e) General reserve
Gieneral reserve represents an appropriation of profits by the Company.

(N Retained Earning (Surplus in statement of profit and loss)
Surplus in statement of profit and loss represents the surplus in Profit and Loss Account and appropriations,

(g) Other comprehensive income (OCT) - Remeasurement Gain/ Loss On Defined Benefit Obligation
Represents remeasurement of defined benefit hability which comprises of actuarial gains and losses excluding amounts
included in net interest on the net defined benefit hability

(h) OCT (Effective portion of cash flow hedge)
Represents remeasurement of cumulative gains/(losses) ansing on revaluation of the derivative instruments designated as
cash flow hedges through OCI

(i) Equity Investments Fair valued through other comprehensive income
Represents the change in equity investments which is fair value through OC]




(j) Other Investments Fair valued through other comprehensive income
Represents the change in other investments which are fair value through OCI

(k) OCT (Tax related to items that will not be reclassified)
Represents the tax relating to items that will not be reclassified

(1) OCT (Tax related to items that will be reclassified)
Represents the tax relating to items that will be reclassified

As at As at
March 31, 2024 March 31, 2023
(a) Capital redemption reserve
Opening balance 500.00 500.00
Add: Additions dunng the year . .
Less: Utilised / transferred during the year - .
Closing balance S00.00 500.00
(b) ESOS Contribution (Refer Note No, 52)
Opening balance 53.53 143.96
Add/(Less) : (Reversal)/Contribution during the year 0.64 (21.02)
Less : Adjustment for Forfeiture and Expiration (37.24) (69.41)
Less : Utilised during the year . -
Closing balance 16.93 53.53
() Statutory reserve
Opening balance 14,491 48 10,022.90
Add: Additions during the year (Also, refer nole no 50) 9,166.07 4 468 58
Less: Utilised / transferred during the year - -
Closing balance 23,657.55 14,491.48
(d) Securities premium account
Opening balance 79.878.05 55,810.89
Add : Premium on right shares issued during the year 14,587.91 24,067.16
Less : Utilised for issuance of bonus shares during the year (13,352.22) -

Closing balance

(€) General reserve
Opening balance
Add: Transferred from surplus in statement of profit and loss
Less: Utthsed / transferred during the vear
Add : Adjustment for Forfeiture and Expiration ESOP
Less: Adjustment for Deferred Tax
Closing balance

(f) Retained Earning (Surplus in statement of profit and loss)
Opening balance
Add / (Less) : Profit for the year
Less: Restatement Impact
Less: Transfer to Statutory Reserve
Closing balance

(g) Remeasurement Gain/Loss On Defined Benefit Obligation
Opening balance
Add / (Less): Effect for the year
Less: Transfer to Statutory Reserve
Closing balance

EI.! iﬁzl Eﬂﬁ

113.78 61.84
3724 6941
(9.38) (17.47)
M
53,031.00 35,156.68
45,830.37 22,342.90
(9,166.07) (4,468.58)
M
(42.98) 6.68
(247.61) (49.66)
290, 42.98



(h) OCT (Effective portion of cash flow hedge)

Opening balance 655.36 35539
Add ! (Less): Effect for the year (411.51) 299.97
Closing balance 143.85 65536

(i) Equity Investments Fair valued through other comprehensive income

Opening balance 0.65 0.65
Less: Effect for the year (0.10) .

Closing balance 0.55 .63

(j) Investments Fair valued through other comprehensive income

Opening balance (512.50) (277.70)

Less: Effect for the year 241.86 (234.80)

Closing balance (270.64) I!II.SEI
(K) OC1 (Tax related to items that will not be reclassified)

Opening balance 4.16 (8.34)

Less: Effect for the vear 62.35 12.50

Closing balance 1 4.1

(1) OCI (Tax related to items that will be reclassified)

Opening balance (35.94) (19.54)
Less: Effect for the vear 42.70 (16.40)
Closing balance 6.76 (35.94)
Total I 1.60 1.48,136.59




Asirvad Micro Finance Limited
Notes forming part of the financial statements

(All amounts in Rs. Lakhs unless otherwise stated)

Year ended Year ended
March 31, 2024 March 31, 2023
24 (a) Interest income (at Amortised Cost)
(1) Interest income from loan:
- Interest on loan- microfinance loans 2.26,855.05 1,39,569.50
- Interest on loan- MSME & Gold loans 18,714.93 10),860,99
(11) Interest on deposits with banks and financial institutions 5.838.77 4,093.29
(111} Other interest income - -
2,51,408.75 1,54.523.78
24 (b) Net gain on derecognition of financial instruments under amortised cost category
Nel gam on derecognition of financial instruments under amortised cost category 14,250.01 10,369.52
1 A1 10 N2
15 Other operating income
Loss assets recovered 2.472.68 6,626.23
2,471.68 6.626.23
16 Other income
(a) Referral fees 4.568.55 4.052.00
(b) Miscellaneous income 494 20 3156.11
5.062.75 4.408.11
27  Finance cost
Finance cost on financial hability measured at amortised cost
(a) Interest on borrowings
- Term Loans from banks 65.567.85 36,711.51
- Term Loans from NBFCs 3,992.06 1,669.9]
- Borrowings under securtisation arrangement 3.971.07 224.90
- Other financial mstitutions 5R0.00 1,893 44
- Commercial paper 146,64 479.00
- Overdrafi 127.20 33483
(b) Interest on debt securities
- Debentures & subordinated liabilities 16,881 43 17,340, 40
(¢} Other interest expense
= Interest on finance lease obligations 1, 490,40 |,196.89
(d) Other Borrowing Costs
- Loan processing fees 167.87 375.40
- Bank charges 1,816.80 558.48
94,741.32 Eﬂﬁ?i
’!::":'? ALE 5?':3\
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Asirvad Micro Finance Limited
Notes forming part of the financial statements

(All amounts in Rs. Lakhs unless otherwise stated)

Year ended Year ended
March 31, 2024 March 31, 2023
I8 Impairment of financial instruments (Also, refer note 7.4)
Loans 43,695.14 27.353.63
Investmenis 200816 -
Other Financial Assets $79.65 14,80
46,372.95 17,368.43
Less : Exceptional item . =
M | *1r P M)
19 Employee benefit expenses
() Salaries and wages 44,544.26 35,110.52
(b) Contributions to provident and other funds 392492 3.816.16
(¢} Gratuity expenses (Also, refer note 35) £76.24 667.52
(d) Staff welfare expenses (207.35) 90.76
(¢) ESOP Expenses (Refer Note No, 52) (.64 (21.02)
1 39.663.94
30 Depreciation and amortisation expense (Also, refer note 12)
(#) Depreciation of tangible assets 1,652.43 9731131
(b) Amortization of other intangible assets 529.26 13944
(¢) Amortization of right of use asset 2,894.55 2,284 39
5,076.24 3.397.14
31 Other expenses
(a) Electricity S09.24 31954
(b) Rent (Also, refer note 34) 331.17 184,71
(¢) Repairs and maintenance 132.67 1 78.01
(d) Insurance 1,015.32 35927
(&) Rates and taxes 287.38 170.95
(N Communication expenses 1,090.84 927.66
(g) Travel and conveyance 5,851.40 4,635.71
(h) Printing and stationery 572.62 305.01
(i) Directors' sitting fees (Also, refer note 36) 71.66 51.27
(J) Business promotion 465.81 41881
(k) CSR expenses (Also, refer note 48) 241.63 2319.73
(1) Legal and professional fees 1.314.68 782.88
(m) Provision for insurance claim receivable (82.67) (176.24)
{n) Subscription charges B1.8l 30.70
(0) Software costs (Also, refer note 36) 2,202.39 1,432.27
(p) Security charges 25.31 (1.95)
(g) House keeping expenses 231.07 200.84
(r) Office expenses 696.46 22949
(s) Directors commussion ( Also, refer note 36) 183.97 120.00
(t) Payments to statutory auditors' (net of input tax credit)
- Statutory audit 26.95 21.50
- Tax audi 2.73 1.50
- Other services (Limited Review, Interim Audit and Certification) 11.28 16.35
= Out of pocket expenses 3116 27.70
(u) Miscellaneous expenses 706.61 939.02
16,001.49 11.420.73
“x-t | \
'.l rT: |
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Asirvad Micro Finance Limited
Notes forming part of the Minancial statements

(All amounts in Rs. Lakhs unless otherwise stated)
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Segment reporting

The Company 5 engaged in extending micro credit advances to poor women, who are otherwise unable to access finamce from the maunstream banking
channels, Based on the “management approsch” as defined in Ind-AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the
Company’s performance and allocates resources based on an analysis of various performance indicators by the overall business segment, ie. Microfinance
Loans The Board of Drrectors (BOD) of the Company assesses the financmal performance and position of the Company,and makes strategic decisions and are
identified as being the CODM. The allocation of resources and profitability of the business i evalusted by the CODM o an overall basis, with evaluation
intor individual categories to understand the reasons for variations and no separate segments have been identified. Accordingly no additional disclosure has
been made for the segmental revenue, segmental results and the segmental assets & Lubilities.

Earnings per share
Basic and Dhluted eamings per share

The camings and weighted average number of ordinary shares used in the calculation of basic and diluted eamings per share are as follows:

Year ended Year ended

March 31, 2024 March 31, 2023
() Net Profit attributable to Equity Shareholders - T in Lakhs (Basic and Diluted) 4583037 12,342.90
(b) Weighted average number of equity shares in calculating basic Eamings Per Share (Nos.)* 19,72,43,379.30 17.40,43,205.15
{¢) Exmings per share - Basic ¥ (Per equity share, face value Rs. 10/~ each) 24 1254
(d) Weighted average number of equity shares in calculating Diluted Eamings Per Share (Nos. )* 19,72,47,091 41 17,40,43.205.15
() Barmings per shire - Diluted - ¥ (Per equity share, face valoe Rs. 10/~ each) 2324 12.84

* The Board of directors of the Company a1 its mecting held on August 16, 2023, considersd and approved issue of 2 bonus equity shares of face value of Rs.
10V gach against | equity share of the face valoe of Rs. 10 each. The sharcholders in their meeting held on August 18,2023, have spproved the issue of bonus
shares and through o Board resolution dated August 26, 2023, the Compuny has allotted equity shares as bonus shares to the existing equity shareholders of
the Company. The Company has adjusted caming per share for all the peniods presented as per Ind AS 33, The impact of bomus shares on the rights issue 1s
considered from the date when the shares under nghts issue were alloted,

Leases
Year ended Year ended
Details of Income/Expense recognised in the statement of Profit and Loss March 31, 2024 March 31, 2023
Depreciation expense on right-of-use asséts 2894 45 2284 39
Interest expense on lease linbilitres 1,490.40 1,196 89
Totul cash outflow for leases 334217 2.567.95
Lease expense on Low Value Assets / Short term assets 331.17 18471
K.058.29 6,233.94
Maturity analysis of Lease Linbilities (valued on undiscounted basis):
Year ended Year ended
March 31, 2024 March 31, 2023
Yeur | 1,108.32 86995
Yeur2 1,.916.75 2971.92
Year 3 1,661 .92 1,721 .6%
Year 4 24876.78 44491
Yoear$ 129] 49 336118
Employee benefits
Defined contribution plan

(a) The Company makes Provident and Pension Fund contributions, which is a defined comtnbution plan, for qualifying employees. Additionally, the
Compary also provides, for covered employees, health insurance through the Employee State Insurance scheme. Under the Schemes, the Company is required
to contribute & specified percentage of the payroll costs to fund the benefits. The contributions payable to these plans by the Company are at rates specified in
the rules of the schemes.




(b) Expenses recognised
Included under Contributions to Provident and Other Funds' { Refer Note 29)

Contributons to providen! and pension funds
Contributions to Employee State Insurance

Included under salunes and wuges (Refer Note 29)

Current portion
NoOf - current portion
Net liability/(asset) recognised in the balance sheet

Year ended Year ended
March 31, 2024 March 31, 2023
3.055.62 1.989.57
26930 R16.59
192491 1,816.16
Year ended Year ended
March 31, 2024 March 31, 202}
|B6.74 29.02
186.74 9.2
Year ended Year ended
March 31, 21024 March 31, 2023
205.63 136.56
JBS.13 129.93
S9.76 4t 49
!;.3':_ ::“ \
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Asirvad Micro Finance Limited
Notes forming part of the financial statements

(All samounts in Rs. Lakhs unless otherwise stated)

35 Employee benefits (continued)

35.1 Compensated absences (continued)

The key sssumptions used In the computation of provision for compensated absences are as glven below:

As al As at

March 31, 2024 March 31, 2023

Discount Rate (% p.a) 6.90% 7.10%
Future Salary Incresse (% p.a) 10.00%% 10,004
Attrition Rate (1) below 35 years 15.00% 35.00%
(i) above 35 years 20,004 20.00%,

353 Defined beneft plans:
The Company operates a gratuity plan covering qualifying employees. The benefit payable is calculated as per the Payment of Gratuity Act, 1972 and the benefit
vests upon completion of five years ol continuous service and once vested 11 is payable to employees on retirement or on termination of employment. In case of
death while i service, the gratuity 15 payable irmespective of vesting. The Company makes annual contribution to the group gratuity scheme administered by the
Life Insurance Corporation of India.

() Amount recognised in the statement of profit & loss in respect of the defined benefit plan are as follows ;

As at As at
March 31, 2024 March 31, 2023

Amounits recognised in statement of profit & loss

Service cost

= Current service cost 544 66 65527

- Past service cost - -

- Net interest expense J1.58 12.25
Components of defined benefit costs recognised in ststement of profit or loss (A) 876,24 667,52
Amounts recognised In statement of other comprehensive income
Actuarial (gain)loss on Plan Obligations 298.06 463.79
Difference between actual return and interest income on plan assets- (gain)loss (50.45) (414.13)
Components of defined benefit costs recognised in other comprehensive income (B) 147.61 49.66
Total BT YT VAL

(1) The current service cost and interest expense for the year are mcluded in the Note 29 - Employee benefit expenses in the statement of profit & loss under the
line contribution to provident and other funds.

(i) The remeasurement of the net defined benefit liability is included in other comprehensive income.

(i) The present value of the defined benefit obligation, and the reluted current service cost and paid service cost, were measured using the projected unit credit
method.

(k) The amount included in the balance sheet arising from the entity's abligation in respect of defined benefit plan is as follows :

Asal As al

March 31, 2024 March 31, 2023

Present value of defined benefit obligation 2,784 .35 245544

Faur value of plan assets 2,195.21 |,8731.93

Net (Liability) recognised in the balance sheet (589.14) (S81.51)
Current portion of the above - -

Non current portion of the above (589.14) (581.5])

M

() Movement in the present value of the defined benefit obligation are as follows :
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Employee benefits (continued)

Present value of defined benefit obligation at the beginning of the vear

Expenses recogmsed m profit and loss account
- Current Service cost
- Past Service Cost
- Interest expense (income)
Remeasurement guins / (losses)
- Effect of Changes in Demographic assumptions
- Effect of Changes in financial assumptions
= Effect of experience adjustmients
Benefil paviments
Effect of transfer of employees from Holding Company

Present value of defined benelit obligation at the end of the vear

(1) The weighted average duration of the benefit obligation at March 31, 2024 is 2.5 years (at March 31, 2023 is 2.0 years)

Defined benefit plans (continued)

(d)} Movement in fair value of plan assets are as follows :

Fair value of plan assets at the beginning of the year
expenses recognised in profit and loss account

- Expected retum on plan assets
Remeasurement gains | (losses)

- Actuarial gains/(loss) ansing form changes in financial assumptions
Contributions by employer (including benefit payments recoverable)

Bencfit payments
Effect of ransfer of employees from Holding Company
Fair value of plan assets at the end of the vear

(e) The fair value of plan assets for India at the end of the reporting period for each category are as follows :

Investment funds with insurance company (Life Insurance Corporation of India)

(1) The plan assets comprise insurer managed funds. None of the assets carry a quoted market price in active market or represent the entity's own transferable

financial instruments or propeny occupied by the entity,

As at As al
March 31, 2024 March 31, 2023
145544 1,424.67
544 66 655.27
174 34 93.03
- (252.07)
41.11 (62.04)
256.9% 17790
(884.72) (411.58)
196,57 230.26
12,7848 145544
As at As at
March 31, 2024 March 31, 2023
1,873.93 T77.84
142.76 B0.78
50.45 414.13
£16.22 T82.50
(E84.72) (4] ].58)
196.57 230.26
— 1,195.21 1.873.93
As al As al
March 11, 2024 March 31, 2023
2,195.21 1,871,693

(1) The actual return on plan asset as for the year ended March 31, 2024 was Rs, 193.21 Lakhs (for the year ended March 31, 2023 was Rs.494 91 Lakhs)

() The principal assumptions used for the purpose of actuarial valuation were as follows :

LUltimate

As at As at
Fai—" March 31,2024]  March 31,2023
Discount rate 6.90% 7.10%
Expecied rate of salary increase 10.00% 10.00%
Withdrawa! Rate
(1) below 35 vears 35.00% 15.00%
(11} above 35 years 20.00%% 20.00%%
Mortahty Rate IALM (2012-14) IALM (2012-14)

Ultimate
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Employee benefits (continued)
I The discount rate is based on the prevailing market yields of Indian Government securities as at balance sheet date for the estimated term of the obligation.

2. The estimates of future salary increase considered takes into account the inflation, senionty, promotion and other relevant factors.
3. In order 1o protect the capitil and optimize returns within acceptable risk parumeters, the plan sssets are mamtained with an insurer munoged fund
(maintained by the Life Insurance Corporation ("LIC™)) and is well diversed.

Risks associated with plan provisions

Investment risk:
The present value of defined benefit plan liability is calculated using a discount rte which is determined by reference to the prevailing market yields of Indian
governiment securities as al the balance sheet date for the estimated term of the obligations.

Interest risk:
A decrease in the yield of Indian government securities will increase the plan liability,

Longevity risk:
The present value of the defined benefit plan liability 15 calculated by reference 1o the best estimate of the mortality of plan participants both during and after
their employment. An increase in the life expectancy of the plan participants will increase the plan's liability,

Salary risk:

The present value of the defined benefit plan hability is calculated by reference 10 the future salaries. In particular, there is a risk for the Company that any
adverse salary growth can result in an increase in cost of provading these benefits 10 employees in future.

Defined benefit plans (continued)

Risks associated with plan provisions (continued)

Sensitivity analysis:
The followmg table summarises the effects of changes in these actuanal assumptions on the defined benefit liability,
As at As al
March 31, 2024 March 11, 2023
(a) Discount rate
- Increase by 50 bps (57.68) (51.32)
= Decrease by 50 bps 62,33 5547
(b) Salary growth rate
- Increase by 50 bps §9.93 5344
- Decrease by 50 bps (56.59) (50.46)
(c) Withdrawal rate
= Increase by 50 bps (18.03) (14.84)
= Decrease by 50 bps 19.04 15.64
(d) Mortality rate
- Increase in Expected hie ume by one year .20 0.25
« Increase in Expected fife time by three years .60 0.63

These sensitivities have been calculated w show the movement in defined benefit obligation in isolation and assuming there are no other changes in market
conditions at the accounting date. The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligations us it
15 unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore in presenting the above sensitivity analysis the present value of defined benefit obligation has been calculated usimg the projected unit credit method
at the end of the reporting period which is the same as that applied in calculating the defined benefit obligation Lability recognised in the balance sheet

There is no change in the methods and sssumptions used in prepanng the sensitivity analysis from the prior years.
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Employee benefits (continued )
(g) Effect of plan on entity"s future cash Nows
(1) The Company expects 1o make a contribution of Rs. 800 Lakhs during FY 2024-25.

(11) The weighted avernge duration of the benefit obligation at March 31, 2024 is 2.5 years (at March 31, 2023 is 2.0 vears)

{11} Maturity profile of defined benefit obhgation:

Expected cash flows over the next (valued on undiscounted basis):

As ut As at
March 31, 2024 March 31, 2023
Within | year 200.00 550.00
| Wy 5 years N/A N/A
More than 5 years N/A N/A
Experience Adjustments
Experience Adjustments g A
March 31, 2024 March 11, 2023
Defined benefit obligation 278435 24554
Fair value of plan assets 2,195.21 1.873.93
Surplus/(deficn) (589.14) (581.51)
Expenience adjustment on plan liabilities [Gain/{ Loss)) (298.06) (463.79)
Expenence adjustment on plan asscts [Gamn'(Loss )] 50.45 414.13
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Related party transactions

Names of related parties and nature of relationship

Nature of relationship

Name of the pariy

Key Management Personnel (KMP) of the
company

Mr. BN Raveendm Habu - Managing Director

Mr. V P Nandakumar - Chairman

Mr. A Ramanathan - Indcpendent Dirccior

IMr. Yogesh Ratnakar Udhoji- Chicf Financial Officer (upto May 16, 2022)

Mr.Rajesh KRN Namboodiripad- Chicf Financial Officer (w.c.f May 17, 2022)

Mr. Abhijit Sen - Independent Direetor

Mr._Desh Raj Dogra - Independent Director

Mr. Gautam Rathindranath Saigal - Non Independent Director

Ms. Sumitha Nandun - Non Independent Director (w.e.f Septesuber 22,2023 till February 13, 2024)

Ms. Pushva Sitmraman - Independent Director

[Mr. Subrats Kumar Atindra Miira - Independent Director

Mr. T. Balakrishnan - In 1 Director

Mr. T.M. Manoharun - Indecpendent DirectoriUpto 15 July, 2023)

Mr. Harshan Kollara - Independent Dircotor

IHL. Anita Belani-Independent Director (w.c.f January 23, 2023)
Mr. S V Raja Vaidyanathan - Non Independent Director

_LM:L Apama Menon - Company Secretary

Holding company Manappuram Finance Limited
— =
Eaiity. ovar which KMP has sigaificant ;';]““ F""""l L"i:ni“’:;‘“"? Tﬁ:’:ﬁi o
s Proficimt investment and financial consultancy Private Limited
Group Entitics Manappuram Comptech and Consuliants Lunited
Manappuram Foundation
CH:“E“':""“ Party within the Group |0 appuram Insurance Brokers Lid (w.e.f. April 01, 2023)°

Note: Relatod party relationships are as idenhificd by the Management

* The party has been identified as the related party transaction pursuant to change in the definition of related party as stned in section 2 sub-section (£0) of Sccuritics and

Exchange Board of India (Listing Obligations snd Disclosure Requiremenis) Regulstons 201 5.

A listed entity or any of its subsidiaries on one hand, and any other porson or entity on the other hand, the purpose and effect of which is 1o benefit a related party of the listed

entity or any of its subsidiarics, with effect

36.2 AL Tramssctions with the related parties

from April |, 2023

Nature Name of the party ¥ ;:::::‘.‘:!;lm y ml;"
Remuncration to KMP Mr. BN Raveendra Babu 144,34 137.50
Mr. Yogesh Ratnakar Udholi . 18.60
Mr Rajesh KRN Namboodiripad 31.64 30.70
Ms. Aparma Menon 17.80 16.50
Donation Manappuram Foundation 195.94 37985
Manappuram Finance Limited 14,644 24 24.529.70
Mr. S V Raja Vi 217.43 9517
. ga Mr. V P Nandakumar 5828 26800
mi:“f’* SRICE (TN SaoNIRel | e A Racariathine 20l 10.72
[Mr. D.R. Dogra 40 %6 4985
Mr. Gsutam Saigal 11.54 192
Mr. BN Raveendra Habu 14.12 235
Manappuram Finance Limited (13.03,23,746 Sharos) - .
Mr. S V Raja Vaidyanathan (2219468 Shanes) -
Mr. V P Nandakumar {5.15.806 Shares) - -
Issuc of Bonus Shares (Ratie 2:1) Mr. A Ramanathan (76,400 Sharcs) -
Mr. D.R. Dogra (39,648 Shares) -
Mr. Gautam Saigal (1.02.670 Shares) 4 2
Mr. BN Raveendm Babu (1,25.644 Sharcs) - -
Term Loan Manappuram Finance Limited 12.000.00 13,000.00
Sub-dcbt Manappuram Finance Limited 1 5,000,00 -
Rent & other amenities Manappuram Finance Limited 39.61 12.49
Proficient Investment And Financial Consultancy Pvi - 239
Resmbursement of Expense Manappuram Finance Limitcd 71,66 -
9
Yy
AT _ "'Il‘:.:.',.'.
T e
HH_ 714 | : /




Rent receivable (Including Manappuram Finsnce Limited
Rokmbaresemont) 1346 244
Raung fec payable Infomerics valuation and Rating Private Limited 74 68 -
Training expenses . Finance Limited 66.23 74,52
Vivrith Capatal Limincd 147 8% &9.19
NI SR Manappuram Finance Limitcd 196104 761,08
Purchase of soflware Manappuram Compiech and Consuliants Limited 1,191.88 425.16
Software ¢xponsc Manappuram Comptech and Consulmms Limited 1,104.56 1. 167.14
Mr. A Ruomanathan 488 4.97
Mr. Abhijit Sen .77 5.83
Mr. D.R. Dogra §.28 5.53
Mr. Gautam Saigal %59 5.40
Ms. Pushya Sitaraman 5.0 3.87
Sitting foes Mr. Subratu Kumar Atindra Mitra 5.13 288
Mr. T, Balaknshnan 838 5.12
Mr. T.M. Manoharan - .16
Mr. Harshan Kollara 1.35 4.30
Mz Anita Belani 419 0.60
Mr. S V Rajs Vaidyanathan 10.10 1.28
Mr, A Romanathan 1.90 11,10
[Mr. D.R. Dogra 22.08 15.45
Mr. Subrata K umar Atindra Mimra 20.20 1630
Mr. Abhiin Sen 15.80 11.20
Mr. Gautam Saigal 19.77 13,73
Commission (Excluding GST) Ms. Pushys Sitaraman 19.77 13.73
Mr. T. Balaknishnan 19.77 1371
Mr Harshan Koltara 19.30 11.20
Mi. Anita Belan 1432 < Ab
Mr. S V Raja Vaidvanathan 15.90 11.10
Mr BN Raveendra Babu 60,00 60 (0

*.The Board approved the Right Issue of 41, 20,879 Equity Shares of Rs. 10 cach fully paid up ai Rs, 364 per share st the mecting held on June 30, 2023 and the Right issuc of
93,28,358 Equity Shares of Rs. 10 cach fully paid up at Rs. 26800 per share at the meeting held on Seplember 29, 2022,

B. Transactions of the benelicial relaied

. Year ended 31wt
Nature Name of the party March 2024
Insurence Commission on insurance
premium paid by Asirvad Micro Finance  |Manappuram Insurance Brokers Lid 15.92
Limited




163 Balance as nt vear end

Year ended 3w Year ended 31w
Naturs VAR o e gty March 2024 March 2023

Interest on loan payable Manappuram Fingnce Limited | 484,08 -

Tranni CTISE e Manappuram Finance Limited 6623 -
Reni receivable Manappuram Finance Limued - 244
Software expense pavable Muanappuram Compiech and Consuliants Limined 3007 3154
Performance incentive payable Mr. BN Raveendra Babu 60.00 60,00
Mr. A Ramanathan - 11.10
Mr. D.R. Dogra 19.50 15.45
Mr. Subrata Kumar Atindra Mitra 17.50 16,30
Mr. Abhijit Sen 14.00 11.20
i Mr. Gautam Sal 17.50 13.73
Mt o Ms. Pushys smrl:m 17.50 1373
Mr. T. Balakrishnan |'7.50 13.73
Mr Harshan Kollara 17.50 11.20
Anita Belam [ 4.00 246
Mr. S V Raja Voidysnathan 14,00 11.10

Note:

(&) The Compuny accounts for costs incurred by / on behalf of the Related Partics based on the actual imvoices / debit notes mised and accruals as confirmed by such related

partics.

(b} The Related Partics have confirmed to the Management that os at year ended March 31, 2024 and March 31, 2023 there are no further amounts payahle 10 / recoivable from

them, other than as disclosed above,

(c) The above compensation 1o key management personnel includes value of pequisites and excludes gratuity and compensated absences which cannot be separstely identified
from the composite amount adviscd by the actuary.

{d) The trensactions during the period are Inclusive of GST except for commission.

364 Disclosures of Tramsactions Pursuant to Regulation 34(3) of SEBI (LODR) Regulations, 2015:

Companics Act. 2013

and (b} above)

Interest below the maie o8 specified in section 186 of the

To Firms / C'ompanies in which directors are interested (Other the (a)

Investments by the Loanee in the Shares of Parent Company and

As af vear ended March 31, 2024 As af vear ended March 31, 20113
Particulars Maximum Amount Maximum Amount
Amount OQuistanding Ouistanding during | Amount Outstanding | Oulstaading during
the year the vear
Loans and advances in the nature of loans
From Holding Company 15.000 40,000 13,000 13,000
To Fellow Subsidiarics - . - -
To Associaics = — = =
Where there s .
No Repavment Schedule -
Repayment Schedule beyond 7 years - . .
No Interest

I| *‘ 'I

j {3 '
<)

FRN NO
1018510




Asirvad Micro Finance Limited

(Al amounts m Bs Lakhs unkess othorwise stated )

M5 Ddsclosure Pursuant to Master [Direction — Keserve Haak of Indis ( Non-Banking Financisl ( ompany - Scale Based Regulation) Drections, M213 de. Octaber 19, 2003 (U pdated ss on March 21, 2004

Relaied Party Farenl (ms per Subidiaries Assaciates’ Joint ventures hey Management Personnel Relatives of hes Others Towal
awnership or control) Management Personncl

Lremn Mar 2024 Mar 2023 Mar 2024 Mar 1023 Mar 2024 Mar 2023 Mar 2024 Mar 202) Mar 2024 Mar 2023 Mar 2024 Mar 2023 Mar 2024 Mar 2823
Borowmng 1500000 1500000 : . : : . : - X ] 15, I3,

Finance Limiaed (AT %1 0% - . o E - . . - = | g




Asirvad Micro Finance Limited
Notes Torming part of the Minancial statements

[ﬁﬂmﬂﬂh.ﬁhmﬂﬂﬂt&d]

17 Capital Management
The Company manages capital risk in order 10 manimee sharcholdens’ profit by maintaining sound ‘optimal capital sructure. For the purpose of the Compeny’s capital
managernent, capital ingludes equity share capiial and other egurty. Debe inchades term loans from banks, NBFC and debentures net of cash and bank halances. The Company
oniors capital on the barsis of the following gearing ratio, There is no change m the overall capital risk management strategy of the Compaey compared 1o last year

Geearing ratho :
Ax A ml
. March 31, 2024 March 31, 2023
Bomowngs 10.00.690.14 R42609.57
Cash and bank balange (96,254,604 (54,992.15)
Net debi (A) 9,04,435.50 18761742
Fquiy share capial 20,028.34 6,264 02
(hher equity 194,081 .60 1,48,136.59
Total equity (B) 14,969.94 [ 1
Net debt to equity ratio (A/B) .21 510
I8 Categories of Mnancial instruments
38 The carrymg vahee and far value of the financal mstraments by cotegories are aa follows:
Ca V mlue Falr Value
Particalars As ot As | As il As ml
March 31, 2024]  March 31, March 31, 2024] March 31, 2623
in) Finnneial manets
Measared at amortised cost
- Loans 10,29,534.74 B.G66. 889 50 10.29.534 .74 B.66 B89 56
- Cosh and cash equivalents 96,254 4 54,992,135 96,254 54 $4.992.15
- Bank balance other than above 37,196 96 136TE.TH 17,196.96 336TRTE
= Oither financial assels |5 826,55 12,243.84 13,826 85 12,183 84
- Loan given o staff’ 153.07 2012 153.07 20.12
Mensured st fair value throagh OCI
- lnvestments 19,491 07 10.201.6] 19.493.07 10.201.6]
Measured at fair value through Prafit or Lo
- lovestments (583106 9,504, 72 18,83).06 9.504 72
Hedge sccounting
= Derivative fmancial instruments 1 ST 2,629 80 IJH.TI 2629 80
Total 12.16,649.11 9,90,200.57 12,16,649.11 9,90,200.57
(b} Fimancial labilities :
Messured 81 amortised coat
= Dbl secuntics 6198907 1,153,847 95 61,989.07 11584795
- Bormowings {other than debt security) §,73,570.67 6,87,360.56 B, 73,570.67 6.87.360 56
= Subordinated habilites 65, 130,40 35.401.05 65,130.40 3940108
- Trade payables 21215 1, 786,52 2.121.53 1,786,452
= Derlvative Ginancial instrurnenis . - . -
- (Hher financial liabddinies JOETI TR 1T 41304 NATITE 1741304
Hedge secounting
- Dervative linencial mstruments
Total 10.33,489 45 B.61, 800,42 10,33, 489 45 A,01,50% 42

The management assessed thut fair velue of loans, cash and cash equivalonts, bank balances, other financial sssens, borrowings, trade payables, derhvative financial nstrument
wrid other financial linhilities approximate (o their cumrylag amounts langely due 10 the short-tern matunities of these instrumesits.

The far value of the fmancial assets and latliies s included as the smount st which the instrament could be exchanged m 8 curvent runsachion between willing paries, other
than m a forced or Hquidation sale

W Financial Rbk Mumagemeni Framework
The Company s board of directors has overall responsibility for the establishment and oversight of the Company s risk mansgement framework. The Company manages
financl nek relating 1o the operations through miernal sk repons which analyse exposure by degree and megnitude of risk. These rrks inchude market ek (including mierest
e risk and other price risk), credit nak and lguadity risk. Complmnce with palicies and exposure limits is reviewed by the managernent oo 3 continuosus basis




Asirvad Micro Finance Llmited
Sotes forming part of (be Ninancial sintements

(Al amounts in Rs, Lakhs unless otherwise stated)

(@) Credh risk

E_‘mdurht  the risk that the Company will incur a loss becase its customen or counterparties fiil to discharge their contractual obligations. The Company’s exposure 10 credit
sk i influenced mainly by cash and cash equivalents, other bunk halances, mvestments, loan assets and other financial assets. The Company continuoily memiors defauls of
cusiormers ol other counterparties and incorpomtes this mipermation e s credie risk contmls

(1) Credit risk mansgement

Based on business environment in which the Company aperates, a defauli on a finuncial ssset is considered when the counter pary fiarls 1o make paviments within the agreed
tume period as per cantract “The Company assesses and manages crodit mak based on intemal credin rang system. Intermal credii rsting is performed for each class of financial
matruments with diffecent charactensitics, The Company has established a credi quality review process 1o provide early sdentification of possible changes in the creditworthiness
of counterparties, inchuding regular collateral revisions. The Company assigns the following credit ratings 10 each class of finuncial sssers based on the assumptions, inputs and
facton specific 10 the clads of financlal asseti

The Company provides for expected credit losy haved on the follwing:

Assets covered Nature Basls of expected credii loss
Cash and cash equivalents (excluding cash on hand), other bank balances, invesanents, loans| Low credit risk Lifle time expected credit loss
and other financial assets
Loans Modemie credi risk Life tine expected crodi hoss
Loam _High credit risk Life tane expected coedit boss
Finsnclal sssets that expose the entity to credit risk

A% As
Fariosties i March 31, m:I mmaltu;I

Cash and cosh equivalents (exchuding cash on hund) Low gredil rsk 94.911,83 51,795,312
Bank balance other than cash end cash eguivalens Low credit sk 17,196 96 IZATR.TR
Loans Low credil rek Q.89 151.65 K.39.065 00
Loans Moderuie credst risk 18,833.33 16,509 35
Loans High credit risk 21,722.83 1133513
nvestmenis Low credit risk 38,126.13 19,706,313
Other financial assets Low credn nsk 13.826.85 13283.84

Cash and cash equivalents and bunk deposits
Credit risk related 1o cash snd cush equivalents (exchiding cash on hand) and bank deposdis & mamaged by only accepting ughly rated deposits from banks and financial
instrtutions across the country

Oiher financial assels

Dither financial assets measured at amortized cowt includes securty deposits, recevable on assigrment, sdvances recoverable on hehull of business correspondence
mrrangements, insurunce claim receivables and other recelvables. Credi risk related 1o these other flnancial assets is managed by monitoring the recoverability of such amounts
Comthnumily.

Louns

The Company closely monitors the credit-worthineas of the borrower’s through internal systeos and oppraisal proceas to assens the credit nsk and define credit Lmit of
bermower, therebry, limiting the credit nsk by setting limits on the umount of nisk it is willing 10 sccept for ndividual counterparties. These processes include o dewiled appraisal
methodology, wWentification of nsks and susable structuning and credut risk matygation measures. The Company assesses nerease i credit risk on an ongoing bess for amounts
loan recetvahies that beoome past due and defuuhl o comtidered to have ocowred when amounts receivable become 940 duys past due.

The major guidelines for selection of the clent inclodes:

I. The client’s income and indebtedness levels nwst be within the prescribed paidelines of Reserve Bank of India;

2. The chiert must possens the reguired KYC documents

3. The cliem’s houschold must be engaged m some form of economic activity which cosuses reguler and assured ncormne;

4. Client mus! agree to follow the rules and repulations of the onganisation and

£, Credis bureau check ~ In arder 10 deal with the problem of over exiension of credit and indebiedness of the cliers, the organisation undertakes credit boreau checks
compubsanly for every client. The credit bureau check helps the organisation in idemtifiang clients with poor repayment historses and multiple loans

{11} Credit risk exposare

(1) Expecied credil losses (or Mnancial asseis oiber than loaus

The Company have not made expected credit losses for financiel assets other than loans and other financisl assets mentioned below as the matunty is within twelve months from
the balance sheet date.




Asirvad Micre Finance Limited
Notes forming part of the Maancial statementy

Al smounts in Ra. Lokhs unless otherwise stated)
iy Conhand cash | Other bank Loan given tu Other financial
equivalents halancy siaff Investments aasely

At af March 31, 2014
Estimated gross cammying wmount 96,254 hd 17, 196,96 154 00 40,424 19 14,406 40
Less: Expected credit losses - - 0.99 2,008,146 579.63
Net anmount 96, 154,64 17,196.9% 151.07 M6 12 1187685
As st ch i,
Estimated gross carrying amount 5499215 3367878 .13 18,706.33 12283 84
Less: Expected credit losses - - (01 - 14,80
Net carrying amount 54,9918 13,678.78 20.12 19,706.33 12,269.04

() Mavement of carrving amount and expected credit loss for loans

Definition of defoul

The Company considers default in all cases when the borrower becomes %0 days past due on s contractua) payments. The Expected Credn Loss (ECL) ks measured o lifetime

ECL for Stege |, Stage 2 and Stige 3 loan sscts. BCL s the product of the Probability of Default, Exposure st Defisult and Loss Grven Defaul.

Particulars Stage | Stage 1 3
|Gruss carrying amount s at 01 April 2022 S.02,772.86 6d,628.51 10.532.18
Assgis onginated® 1.R5.726 80 (753.81) SR.667.00
Net rransfer Behvten Jiages . . -
Tramsfer to stage | . (1,001.08) (92 90)
Transfer to stage 2 (1517910 - {227.00)
Transfer to stage 3 (26,232 ) (44,683 74) .
Asscts derecognised of cullected (exchuding wrig offs) (27.00) (SEH1) (31077800
Wrie - offs {including death cases) __{1.39) 10,96} {11 218.00)
|Gross carrying smoust as at March 31, 2023 B.47,000.67 18, 120,44 16,881,485
Assets origmaled® 2,00 985.25 17410092 3793848
Net tramifer between stages . . -
Transfer 1o stage | . 195, 76) i 10.%6)
Transfer to siage 2 (15,745.20 . (2136)
Transfer to stage 3 m.s;s.ﬂa (2,563.5T) .
Assicts derecognisod or coliected (excluding write offs) {10,616.40 i 7.4597 2K) :t-t-!f-.i‘."l
Write - offs {including death cases) (32.41) (5,177.20) (11.291.69
|Gross carrying smount s ai March 31, 2024 9.99,063.14 20,097,558 44,011.45
* Asscts Onginated during the year has been presenied on nef bas® e the collections towarnds fresh loans has beéen netied off,
{iii) Reconciliation of loss sllowance provision from beginning to end of reparting period:

Particulary Stage | Stage 2 Stage 3
Loss allewsnce ss af 1 April 2022 739149 19, 108,86 ANT1.00
Increase of proviskon due 1o assets onginated during the vear 112,641 35) (30,076.67) 40,741 52
Ned trangfer between siages - - -
Transfer 1o stage | . (147.39) 1 69.50)
Transfer to stage 2 .07 . (159.18)
Transfer 10 stage 3 1222139 12,734.74 -
Assets derecognised or collecied (exchuding write offs) i0.34) {5 54) (24,867 26)}
Impact of ECL on exposures transferned between smges during the year - . -
Write - offs {including death cases) __(00s) (0.14)} (5,974.44)
Gross amouni 55 sl March 31, 2021 T.94.01 I.610.86 1554844
Increase of provision due o assets onginated dunng the year 13,202 85 6,881 4% 17,535.61
Nef transfer befieen slagey
Transfer w stage | . 1270 4.19
Transfer io stage 2 (83487 . 4.1
Transfor 1o stage § (1530619 1997.39) .
Assets derecognised or collected (excluding write offs) (519842 {1,694 97) (5,087 70
Impact of ECL on exposures transferred berween stages during the year
Write - offs (including death cases) MI (154K 46) (5,716.20)0
|Gross carrying amount s at March 31, 2024 9.931.49 1,.264.32 212,380.65

(¥ If the probabality of defaul increases or decrease by 10 basis point the expected credi loss will increuse or decrease by Hs. 506,05 Lakhs (a5 st March 31, 2023 Rs. 400.66

lakhs )

Simnlarly if the loss given defaub increstes of decrease by 100 basis point the expected credit loss will incrense or decrease by Rs. 49174 Lakhs (as ot March 31, 2023 Rs.

336,94 Lakhs)




Asirvad Micro Finance Limited
Notes forming part of the financial statements

LAl amoents i Ra. Lakhs unless otherwine stated)
(111} Concentration of lesns (*) NS

Ax Ax il
- H-'ﬂ.‘ihﬂ;j Mareh 31, 2023
Micro finance loans 9,65, 660.40 K 17.636.80
Micvo, sl and medim srerprive (MSME) 8,541 82 3,895.78
|Giold loans BE N4 BX 0,51 1.%9
Total T0,43,019.10 ROLAAT

(*} The above Tigures represents the gross loan value along with interest accrued

(b) Ligquidity Risk Managernent :

Liguadity risk refers 1o the risk that the Company cannot meet ity financial obligations as they become due. The Company manages its ligquidiry risk by enatring o far as
possible, that it will always hove sufficient hquidaty 1o meet its fisbilities when due, under both normal snd stressed conditionk, without incurring unacceptable kises oe risk o
the Company’s reputation. The Company maintains sdequate reserves and banking facilities, and continuously monitors the forecast and actual cash flows by matching maturing
profiles of financial assets and financial habilities m accordance with the spproved risk management palicy of the Compary periodically. The Company belicves that the
waorking capital | mchuding banking immits not umilised | and its cash and cash equivalent are sufficien 10 meet its short and medium 1orm requirements

Refer Note 42,19 which details the Companmy's remaining contraciusl mamrity for its non-denvatve financial linbilities with agreed repayment periods. The contractusl maturity
i5 based om the zarbest date on which the Company may be nequired 1o pay.

{e} Markei Risk

Market Risk s the risk that the fair velue or the future cash flows of & financial instrament will Buctuste because of changes in market factor. Such changes in the vilues of
financial instruments may result from changes in the interest rates, credit, liquidity, and other market changes. The Company is exposed 10 two types of market risk as follows:

Interest Rate Risk
Interess rave sk i the risk that the furare cash flows of & financial instrument will fluctuate because of chunges in market interest ries.

The Company s subject 1w imerest rate nsk. prncipally because the Company lend 1o customers a1 fixed inerest mes and for peniods that may differ from our funding sowrces,
while the borrowings are w both fixed and variable interest mies for differem periods. The Company assess and manage the interest rate risk by managing the assets and
labilities. The Asset Luability Management Committee ensures that all significant msomatches, f any, are being managed appropraitely.

The Company has Board approved Asset Lobility Management (ALM) policy for nanagang mienest mie nsk and policy for determiming the imterest rase 10 be charged on the
loens given,

Nenmyitivify
The sensitivity of the statement of profit and loss is the effect of the changes in marke! interest rates on bank and other borrowings. Below is the sensitivity of profit and lioss in
imleTes! raley.
As As ol
Pariivier mn*u::l March 31, 2023
Interest senkitivity®
Interest rates ~ increase by 0.50% 3473.00 24822
Interest mies — decrease by 0.50% 13.473.000 (2348221

* Holding all ocher variables constant

Price Risk

The Company's exposure 1o prce sk 15 not material and i i primanly on account of myvestiment of wemporary treasury surpluses in the highly bgusd debt funds for very short
durations. The Company has a board approved pohcy of mvestmg its surplus funds i highly rated debt mutual funds and other mstrements having msignificant price risk, not
being equity funds’ risk bearing instruments

Forelgn currency risk

The Cotapany is exposed 10 foreign carrency foctuation risk for s Exiernal Commercial Borrowings (ECB), The Company™s borrowings in foreign currency are governed by
RBI gudclines (RBI master direction RELFEDVI018-19/67 dated 26 March 2019 and updated from tiime to time) which requires entities raising ECB for an average maturity of

less than § years 1o hedge minanum 70%s of the its ECH exposure (Principal and Coupon). The Company hedges s entire ECB exposure for the full tenure of the ECB a3 per
Board spproved Interest Rate risk, Currency risk hedging policy.

The Company for i ECB, evaluates the foreign currency exchange rates, tenune of ECB and its Rully hedped costs. The Company manages its currency risks by entering into
dernvanves contracts as hedge positions and the same are being governed through the Board approved Imerest rate risk, Curmency risk hedging policy

The Company's exposure of foceign currency risk (Ewros) at the cind of the reporting period expressed o € are a8 fallows:

Ea™N\

O\



Asirvad Micro Finance Limited
Notes forming part of the Nnancial statements

LAl amwounts in Ra. Lakhs unless otherwise stated)
_r

Impact on profit an loss accoum
Hedyged As -1 As at
March 11, 7024 Mareh 31, 1013
LSD Sensitivity
INR/USD - Incresse by 1%* . ‘
INR/L'SD - Decrease by |%* . =
EURD Sensltiviny
INR/USD - Increase by [%* A | .
INRUSD - Decrease by %" = F
1 cl on ather Income
Particular AS As |.||
Muwurch 31, March 31, II'E
USID Seasitlvily
Imstrument
INRUSD - Increase by |%4* {18 40) 135.27
INR/USD - Decrease by 1%"* { 108 40) {135.27)
I!Hlut [TETH
INR/USD - Incresse by 1'%" { 100.05) {123.33)
INR'USD - Decrense by 1%"* 100.05 123.33
ELRO Semmitivity
H_-dE‘ Instrument
INRUSD - Inceease by 1%° - 22744
INR'LSD) - Decrease by 1%* . {227.44)
Hedged Item
INR'LISD - Incresse by 1%* - (224.00)
INR'USD - Decrease I!I_H'i-" - 224,02
Unhedged

* represents the notional amount of the derivative financial instrument

Hedging palicy

The Company s hedging policy anly allows for effective hedging relationships to be consadered as hedges as per the relevant Ind AS. Hedge effectiveness ks determined at the
mception of the hedge relationship, and through penodic prospective effectiveness pssessments o ensare that an econemic relationship exasts between the bedged ilem and
hedging instrument. The Company enter info hedge relationships where the critical ienms of the hedging nstruiment match with the terms of the hedgoed item, and so a qualiative
and quantaative nssessment of eMectiveness i performed.
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Asirvad Micro Finance Limited

Notes forming purt of the financial statements
(Al amounts in T Lakhs unless otherwise stated)

Notes: .

A “significant instrument/product” is defined as a single instrument/product of group of similar instruments/products which in aggregate amount to more than 1% of the NBFC-NDSI's, NBFC-Ds total
liabilities and 10% for other non-deposit tiking NBFCs,

Total Liabilities has been computed as Total Assets less Equity share capitil less Reserve & Surplus and compuied basis extant regulatory ALM guidelines

(v) Stock Ratio

Particulars As at] As at
Mareh 31, 2024 March 31, 2023
Commercial papers as a %o of total linbilities 0.00%| 0.00%
Commercial papers as a % of total assets 0.00%)] 0.00%%
Non-convertible debentures (original maturity of less 0.00%] 0.00%
than one vear) us a % of wtal labilities
Non-convertible debentures (onginal maturity of less 0.00% 0.00%
than one vear) as o % of wial assets
Other short-term liabilities as a % of wital liabilities i31% 2.44%
(Other short-term liabilities as a %o of 1otal assets 2.74% 2.07%

(vi) Institutional set-up for Liquidity Risk Management

T'he Board of Directors of the Company has an overall responsibility and oversight for the management of all the risks, including liquidity risk, to which the Company is exposed 1o in the course of conducting
its business. The Board approves the governance structure, policies, strategy and the risk limits for the munagement of liquidity risk. The Board of Directors upproves the constitution of the Risk Management
Committee (RMC) for the effective supervision, evaluation, monitoring and review of various aspects and types of nisks, including liquidity risk, faced by the Company. The meetings of RMC are held at
quarterly interval, Further, the Board of Directors also approves constitution of Asset Liability Committee (ALCO), which functions as the strategic decision making body for the asset-liability management of
the Company from risk-return perspective and within the risk appetite and guard-rails approved by the Board. The main objective of ALCO is to assist the Board and RMC in effective discharge of the
responsibilities of asset liability management, market risk management. liquidity and interest rate risk management and also o ensure adherence o risk wlerance/limits set up by the Board. ALCO provides
guidance and directions in terms of interest rate, liquidity, funding sources, and investment of surplus funds. ALCO meetings are held once in a month or more frequently as warranted from time to time. The
minutes of ALCO meetings are placed before the RMC and the Board of Directors in its next meeting for its perusal/ approval/ ratification.




Asirvad Micro Finance Limited
Notes forming purt of the financial statements

(Al amounts in T Lakhs unless otherwise stated)

tﬂrﬁ!qnlmlilh.ligrgrrnﬁ; (Non-Banking Financial Company — Scale Based Regulation) Directions, 2023 dt. October 19, 2023 ¢1'pdated as on March 21,
2024):

(1) Funding concentration based on significant counterparty (hoth deposits and borrowings):

Number of %o of Total Deposits % of Total
Particulars Significant Amount Liabilities
Counterparties
As at March 31, 2024 28 8.76.934.69 | Not Applicable 84 63%
As at March 31, 2023 31 7.15.707.40 Mol Applicable B2.76%

Notes:

A “Significant counterparty™ is defined as a
1% for other non-deposit 1aking NBFCs.
Total Liabilities hus been computed as Total Assets

single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than 1% of the NBFC-NDSI™s. NBFC-Ds total liabilities and

less Equity share capital less Reserve & Surplus and computed basis extant regulatory ALM guidelines.

(i§) Top 20 large deposits (amount in Millions and % of total depaosits) - Not applicable

(iii) Top 10 borrowings

As at March 31, 2024 As at March 31, 2023
Particulars A " % of Total i Gk %o of Total
—_— Liahilities Ao Liabilities
£. 14,982 66 49.70%% 2.76.326.54 31.95%
(i) Funding concentration based on significant instrument / product
As at March 31, 2024 As at March 31, 2023
Same of the inst rument/product oc of total Ye of total
i liabilities Ao linbilities
m.s__qn.i,.Emm {other than debt securities) 8.73,570.67 B4 .31% 6.87.360.56 79 49|
Debt securities 61.989.07 5.98%| 1,15.847.95 13.40%
subordinated linbilities 65.130.40 6.29%, 39.401.05 4. 56%




Asirvad Micro Finance Limited
Notes forming part of the finuncial stutements

45

{All amounts in € Lakhs unless otherwise stated)

Disclosure Pursuant to Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions, 2023 dt. October 19, 2023 (Updated as on March 21,

2024):
As at March 31, 2024 As at March 31, 2023
~
S TR E“.“.nn“”lm Amount Overdue Gh“”“““:h Amount Overdue
Liabilities:
1 Loans and Advances availed by the
NBFC inclusive of interest accrued
thereon but not paid:
(a) Debentures
- Secured 60,824 87 1.,07,075.54
= Linsecured 66,294 60) - 48,173.47
{other than falling within the meaning of
public deposits)
(b} Deferred credits -
(c) l'erm loans
- Secured R.35377.64 6,28.701.67 -
= Unsecured 1.997.08 15, 7R9.87 -
(d) Inter-corporate loans and borrowings - -
(el Commercial paper
(n Finance lease obligations
(2 Associated liabilities in respect of
securitization transactions
(h) Cash credits
Amount Outstanding
S.No Particulars As at| As at
Murch 31, 2024 March 31, 2023
Assets:
2 Break-up of Loans and Advances including Bills Receivables [other than thove
|included in (3) below/ ;
(a) Secured 97.358.70 74.262.26
(h) Unsecured 9,65,660.40 8.17.782.20




Asirvad Micro Finance Limited
Notes forming part of the financial statements

3

(i)

(ii)

(iii)

Break up of Leased Assets and Stock on MHire and Other Assets counting towards
AFC activities

Lease assets including lease rentals sccrued and due:

(a) Financial lcase

{b) Operating lease

Stock on Hire including Hire Charges under Sundry Debtors:
{m) Assets on hire

(b) Repossessed assets

Other louns counting towards AFC activities

(a) Loans where assets have been repossessed

(b) Loans other than (a) above

{All amounis in T Lakhs unless otherwise stated)

45 “uﬂﬂ.ﬁqi-ﬂ.””ﬂ! to Master Direction — Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 dt. October 19, 2023 (U pdated as on March 21,
n

5. No

Farticulars

Amount :...-.F.___:-u

March 31, 2024

As al

As at

March 31, 2023

F

I
(1)

()
(iii)
{iv)

(i1}
(iii)
(iv)

Break-up of Investments

Current Investmenis
_.nw:____-!_"

Shares:

___:: Equity

{b) Preference
Debentures and bonds
Units of mutual funds
Giovernment securities

I 'nquoted:

Shores:

(a) Equaty

(b) Preference
Debentures and bonds
Units of mutual funds
Government securities




Asirvad Micro Finance Limited
Notes forming part of the finuncial statements

(1)

(i)
(iii)
(iv)

1l
(i)

(ii)
{iit)
(iv)
(v
(vi)
(vii)
(viii)

Long Term Investments -
Quoted:

Shares:

(a) Equity

(k) Preference

Diebentures and bonds
Units of mutual funds
Crovemiment securities

L nguoted:

Shares:

[(a) Equity

{b) Preference

Debentures and bonds

Units of mutual funds

Crovernment securities

Investment in Pass Through Certificates
Investment in Pass Through Certificates
Investment in Equity Tranche

Others (Security Receipis)

19,487.32

5.75

453.80
18.379.26

10,195.96

5.65

9.504.72

Borrower Group-wise Classification of Assets Financed as in (2) and (3) above

(All amounts in ¥ Lakhs unless otherwise stated)

S.No

Category

As at March 31, 2024
(Net of Provisions)

As at March 31, 2023

{Net of Provisions)

Secured

I nsecured

T otal

Secured

| nsecured

Total

Related parties

{a) Subsidiaries

(b} Companies in the same group
(¢) Other related parties

Other than related parties

96.870.49

9.32,664.25

10,29.534.74

T73.881.23

7.93.008.33

96,870.49

9.32,664.25

10,29,534.74

TIN81.23

7.93,008.33




Asirvad Miero Finance Limited
Notes forming part of the financisl statements

Note: The amount off Assets financed represents the net owned portfolio outstanding afler adjusting the provisions for standard, substandard and doubtful assets.

Investor Group-wise Classification of all Investments (Current and Long Term) in Shares and Securities (both Quoted and Unguoted) :

As at March 31, 2024 As at March 31, 2023
Muarket Value / Market Value /
5.Ne Category Break up Value or . Break up Value or n—
Fair Value or Net Book Value Fair Value or Net Value
Asset Value Asset Value
1 Related partics
(a) (#) Subsidiaries
(b} |(b) Companies in the same group
(c) (¢) Other related parties
2 |Other than related partics 38.326.13 3R 326,13 19, 706,33 19.706.33
38.326.13 38.326.13 19,706.33 19.706.33
7 Other Information
As at March 31, 2024 As at March 31, 2023
S.No Category Other than Related ’ Other than Related
Related Parties Parti Related Parties Parties
i) Gross non-performing assets 4031544 25.190.64
(i) Net non-performing assets 18.045.76 10.111.20

(1)

Assets acquired in satisfaction of debt

(Al amounts in 2 Lakhs unless otherwise stated)




Asirvad Micro Finance Limited
Notes forming part of the finapcial sistcments

(AL smounts i € Lakha unles otherwiee stated
46 Dhselosurs Parsiiant o Master Direetion uﬂlﬂ[l;-;i;ﬂipuﬂli{!‘u;ﬁ?; 19, 2023 (U pdated as on March 21, 2034)
A st June 30, 2023 Az at September 34, 2013 As st December 31, 2613 As ot March 31, 2024
Tutal Unwoighted S Totsl Unweighted Vol Tetsl Usweighted b o Total Unweighted -
Particulars Valestrownas) W ehighted Vites (s \ Woerghied Vale ; W erghiead Vales (aversgs) Weghted
¥ abue oy evage) - Value (average) _ Vihug (overngm Shoe (sveregr}
High Qualiny Liguid A ovets
[Cask amd bamk balances 56 340 18 S5 340 2R B0, S 40 HL363 40 10,550 0 I eyt =00 17977 4] ITQr 41
Uneiscumbered fixed depuonits 19 545 47 19581 57 56,049 93 36,045 93 448254 09 44 254 09 ' .
Invwestmeent 11 G gec 10633 03 1063303 1027397 1027397 19 361 K9 1% 361 & |5 487 32 9487 32 |
E6 55608 R 550 K8 126,589 30 1.26,55% 30 Td 50628 T4,506.28 57.464.73 57 464.73
| Cank (hasefTaronn
Unsecured wholesale fundmy - - - ?
Additional requerements, of which -
Onprflorws related o derrvatne exposares and other collaeral
Feguaremenls.
Cnatfiows relaed 10 Toss of fundmy of diedet products
Credhit svuld higuatiny facilines = : i . . . g :
_Eﬁﬂni-nnl_ funcing ohligstoonm BT 466 18 T7 4588 13 T1O71 .88 8i, 73473 B6, T35 46 o0 73| 06 97,381 ™4 i, 0 I o i
o7 4638 7748683 71073.68 K1,734.73 56,2348 29.731.98 9738174 SEL00
Cavh Taflims
Inflows from fully performmu exposures 3 > N - - -
EMher cash imfiows 62 325 59 46,744 19 325243 | 02000 4932 TH, 746 T4 0 060 05 S0 38 A1 332 34
[SEGLETY 46.744.19 2.4 4,939.37 TH,T46.74 A9, (W0, 0% ) 151254
Lbguidity coverage ratio
As i As 5t Septeabe .Fl.rﬂ As st Iﬂ
_1._..!.__-_.. ..I-rﬁ 30, 31, M,
Tiontsil L] Ef 596 NN I .u&plm-_n an T4 30E W 87 46 T3
j 30842 14 36,795 40 404671 92 27,997 25
%ﬁﬁ! 1R0.6-4%, 123.41% 1892.70% 208.2%%
The miflows and outflows for the three months perod June 30, 2023, September 30, 2025, December 11, 2075 and March 31, 2024 have been extracted from the forrm DNAS 4 filed by the company with Reserve bank of Indhia

Qramlitwtive disclosnres

The Reserve Bank of India kay prescribed monmonng of sufficiency of NHFU s liqusd ssets pursiant 1o Master Direction - Reserve Bank of Indi {Non-Hanking Fmanceal Company — Scale Based Regulatron) Derecnons, 2023 di (ctober 19, 2027 (Lipdated m
on March 21, 2024) The Laguiity Coverage Ratio (LCR) o5 aimed @i messuritg and promoting sho-term resilience of NBFCs 1o posermad lgusdity Sisniptions by ensanng masmerance of sufficent bigh gquality biguid masets (HOLAS) 1o survive an scule sStress

scenano lnstmg for M dave

The ratie comprises af igh qualsry Iud msen (HOLAS ) an osmerasor and set eash outflows n 30 deys as dencenmator. Cash outflows sre calculates) by mulliplying ihe outstandang balisces of vaiins categonies o types of labilises by |15 times and cash
%H%Ei%?igligniliifndi

The Company has implemented the LCR framework and has consisterly mairaned LCR well above the regulmarny threshokd The average LUR for the vear snded March 1 2024 was 202 29%, which s above the regulatory requrement

il 1 % =2




Asirvad Micro Finance Limited
Notes forming part of the financial statements

(Al amounts in £ Lakhs unless otherwise sisted)

47 RBUDNBS/2016-1749 Master Direction DNBS. PPD.01/66,15.001/2016-17 dated on September 29, 2016

(u) For the year ended Y 2023-24

Cat More than Rx. | Lakh Less than Rs. | Lakh
o Number of Instunces Amount Sumber of Instunces Amount
Embezzlement/ misappropriation of cash
- By Emplovees 129 201347 - -
- By (Mhers 2 224 22 i1 08
Total 131 2.015.71 y & ] 11.08
{a) For the year ended FY 2022-23
Mare than Rs. | Lakh Less than Rx. | Lakh
Categon Sumber of Instances Amouni Sumber of Instamces Anaunt
Embezziement/ misappropriation of cash
- By Employees B 105 60 - -
- By (nhers - - 3 1.37
Total s LOIS.60 3 1.37

Note: The above summary s prepared based on the mformation avaulable with the Company and relied upon by the Auditons

- Disclosure as required under Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 di. October 19, 2023
1 (Updated as on March 21, 2024):

Net Interest Margin during the Year:

Year ended Vear ended
March 31, 2024 March 31, 2023
Avernge Interest (a) 25 .00% 24 16%

Average effective cost for bomowing Interest (b)
Net Interest Margin (a-b)

The Average interest represents the effective rate af which loans have been disbursed 1o the customers for the years ended Muarch 31, 2024, March 31, 2023,
The Avernge interest cost of bomowings of the Campany for the vears ended March 31, 2024, March 31, 2023 have been computed based on the monthly interest cost divided by the average
monthly balances of outstanding borrowings. The Average cost of borrowings include the following

a) Upfront processing fees pasd by the Company for availing loans.
b) Interest loss on fixed deposits placed as collateral, being difference between rate of interest on fixed deposit and the mterest mte on the borrowings

47.2 Undisclosed income
There are no transactions not recorded in the books of accounts
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Anirvad Micre Flnance Limined
Sotes forming part of the fnancis] statements

Details of Crypte Carrency or Virtual Currency

The Cormparry has not traded or smvestad in Cryplo cuneecy or Virmes! currescy during the yveies ended March 31, 2024, Masch 5|, 2003,

Statudory Heserve

As per Section 43-I0 of the Reserve Rank of India Act, 1934, the Company is required 1o creatd s reserve fund i o rate of 20% of the net profit afler tax of the Company every year
Considering the Frofit after tax for the yvear endud March 31, 2024, Rx. 9,166.07 Lakhs (ihe your ended March 3], 2023, Rs. 4 468 38 Lakha) ks tranaforrod io the staiusory rescrvié ms
required ander Section 4340 of Reserve Bank of Indas (RBT) Acr, 1934,

Impact of hedging activitkes

2] Disciosure of effects ol hedge nccounting pn financisl poasition:

Changes in (air value | Changes in fair value
National exprevaed in _ of Line item n Balance
Type of bege and risks e Matarity date i N A | gl
Assety
[Cash Naw bedge
IFEHEN eAChanpee lorwerd coml recis (L ras inlrre sl )
For the year snded March 71 2024 110,004, 88 135672 Darivative fnascial
= Deerivative financual
Fou the vear ended March 31 2023 1233055 [ T45 55 .
Foreign exchange forward comtracts (Cross currency mferest rate swaps) (EURO)
Drerivanmve Tinnial
For the yeur erided March 31 2024 - - |
. . Dervviatrve finangal
For the vear eoded Muarch 31 2023 22.402.00 L ;
b} Maclosure of effects of hedge sccounting on financial performance
Chaunge in the value of Amwunt reclassified | 1ine liem affected in
- —— the hedging Imvirumem llrilrh:.ﬂuﬂ*m‘ From cash Oow bedge | stsiement of profil
ype of bedge rovomuiosd I olber mumu- reserve to sintement | and los Decause of
somprehemive of profitpr boss | the reclassification |
Cash flow hodge
Forewgn exchange forwand contracts (Cross currency
':umrurml =
fnilEﬂHllﬂl 11 2024 il 1 x (Bhi 57| Finance Lot
For the year ended March 31 2023 JA98.37 - 1,198 40 |Fmenve Cost
Hedged llem
Asal Av i
ECH Loans March 31, 2004 March ¥,
%ﬂm'lm-ﬂmlﬂlim::Hd-ﬁ:hnﬁr {LITLETH {1,974 44
C E&mui‘ 241§ 623 17
Heibgang grina ar ksses recogmmad i other congeohemsng (1151 9 07

WL EHTIE

The hedge ineffoctive portion is scconied for ps Finance Cost under the profit and ks scoount

* Figuns are grods of




Asirved Micro Finance Limited
Notes farming part of the inancinl statements

52 Employer Stock Option Scheme (ESOS), 2019
{n) The devails of the Employee Stock Optaom Scheme 2019 are as under

2-Feb-19
830,000
July 1, 2019
30,000

3 after two years from the date of grans Le. July |, 202| and 35% afier theee years
From the dete of gramt e July 1,2022 and the balsnce 15% after fiir year from the
-d.lluufrnn.t July 1, 2023

praded vesting dawe
cmployment service &3 on relcvant datc of vesting and pro-etermined
g&ﬂmfﬂz

The Compony has adopted the Employee Stock Opuion Scheme framed in scoordance with the Segtion 624 1 ie) of te Compamies Act 2013 read with Rules 12 of the Companics
(Share Capital and Debentwre) Rubes, 2014 made thereunder,

The Company has gramied 830,000 options a1 an cuercme price of Ra. 364/- an July | 2019 which will vest over a period of four yeirs from the grant daic {30% afier two yean
from the date of gram e July 1, 2021 and 35% after three yeurs from the date of gram Le July | 2022 and the balance ¥5% afier four yeans from the dane of gramt i July 1.
2N, The exercise penod commences from the date of vesting and will eapire nod later than one vear from the dane of vesting

b} The summary of the movements in opthons is given below:

Al ad As ok
Ciptaons outstmdimg., begmnmg of year | 64,
Incremse on sccoun? of Bonus maoe . -
Lapiscd Opticms restored durmg the year %
Options lapsed dering the year penod ended IS 125.1W
Options lapsed durng the vear due 10 end of exercise penod fix tranche JRKTS 52,500
Options Expired dunng 1he vear i :
Options Exercised during the year - -
Ogtions vested and Outstanding st the end of the vear 17500 4,750
Options vutstanding a1 the year ond comprise of |
- Diphons eligible for exorciie at the ond of the yeor 17,500 3L
- Diptions not cligible for cxencise ot the ond of the vear Juﬁ_
IE ﬁ

In accordance with SEA1 (Employee Stock Option Scheme and Employee Stock Purchase Schome) Cuidelines, 1999, the compensation cost for ESOS 2019 was required 1 be
recognised based on the futr value on the date of gramt Le. i FY 201920 The Company has rectified the prior poried error by giving retrospective effect of ESOP expenses snd
tax impect in the opening reserves of FY 2022-23, therehy providing reliable and more reievant mformation sbout the Company’s financial position. The imapet of such change 1
as follows:

Increase /| (decrense)

As ol and far the year ended
March 31, 2022

143 96
3624

{0.07
(0,07}

Expenses recogrised in the Profit and loss sccounts for the yesr ended March 31, 2024, is Ry 0.64 in Lakha (for the year endod March 31, 2023 Re. (21.02) m Lukhs)
Tax impact for year March 31, 2024 is Rs. (0.16) 1 Lakds { for the yeor ended March 31, 2023 Rs, 5.29 in Lakhs)

d) The fair value of options estimated at the date of grand using the Biack-Scholes method and the sssumptions uved are us under

01/ Juli2019
Black Schales Method
3
33937
05
| Year ufter Vesting 1.¢ last possible exercise dute
B % - T.00%

1]

6124-967

“’:illn:dhuuﬁ_ﬁh\fﬂnufm.uﬁmﬂm Bl 1845

Method used 10 detenmine expectd volatility Tihe expested volatibty is hased on price volatifity of similar NBFC Listed company.
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65  Disclosure as required under Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions, 2023
di. October 19, 2023 (I'pdated as on March 21, 2024);

65.1 Exposure to Real Extate Sector

As al As at
Particulars March 31, 2024 March 31, 2023

(Category

Direct exposure

|1} Residential Mortgages
Lending fully secured by morigages on residential property that is or will be

occupied by the borrower or that is rented 3.572.78 3,660.77

(i) Commercinl Real Estate -
Lending secured by morigages on commercial real estates (office buildings, retail 12.72 743
space. multi-purpose commercial premises, multi-family residential buildings, multi-
tenanted commercial premises, industrinl or warchouse space, hotels. land
acquisition, development and construction. etc. ). Fxposure shall also include non-

(i) Investments in Morigage Backed Securities (MBS) and other securitised
exposures -

a. Residentinl

b.Commercial Real Fstate - -
Total Exposure to Real Estate Sector 3.585.50 3,748.20

65.2 Exposure to capital market
The Company does not have any exposure to Capital market as at March 31, 2024 and March 31, 2023,




65.3 Customer complaints

As at As at
et March 31,2024]  March 31, 2023+

Complainis received by the NBFC from its customers

1. No. of complaints pending as at beginning of the year 123 859

2. No. of complaints received during the year 2.246 3.693

3. No. of complaints disposed during the vear 2,283 4.429

Of which, number of complaints rejected by the NBFC 204 410

4. No. of complaints pending as at end of the vear 86 123

5. Number of maintainable complaints received by rom Office of NIL NIL

Ombudsman
____...:. 5. number of complaints resolved in favour of the NBFC by Office of NIl NIL

Ombudsman

OF 5, number of complaints resolved through conciliation/mediation/advisories NI NIL

issued by Office of Ombudsman
__. WS, number of complaints resolved after passing of Awards by Office of NI NIL

Ombudsman against the NBFC

Number of Awards snimplemented within the stipulated time [other han those NIL NIL

appealed)

Grounds of complaints, (Le. complaints relating to) Number of Sumber of complaints | % increase/ decrease | Number of complaints | Of previous, number of
complaints pending at| received during the in the number of pending at the end of complaints pending
the beginning of the vear complaints received the year beyond 30 days
year over the previous
year
For the vear ended March 31, 2024

Insurance related B 76K -55.30% 34 19

Collection related 38 8o -6.29% 26 9

Loan Related 5 163 -64.57% 12 2
Staff Related - 124 -42 33%e I

CIBIL related - 147 NA 12

Others 11 150 -16.20% 1

Total 123 2,246 B 30




For the yvear ended March 31, 2023
Insurance Related 508 1,718 35.49%)| tY 40
Collection Related 197 954 -1.75%| 38 16
Loan Related 35 460 -17.56%]| 5 4
StafT Related 12 215 2.87%l| - -
Service Related 79 167 NA - -
Dithers 28 179 ~19.00% I 2
Tonal 839 3,693 123 62

*There were some errors in the data extracted by the company during the annual closing, and same set of data was used by the Company for RBI reporting in the respective years.
However, during the year ended as on March 31, 2024, some errors were identified and rectified by the Company.
Table showing number of complaints reported in previous vear vis-a-vis the rectified ! restated mumbers

Particulars Previous Yenr Restated Number
Reported Numbers
No, of complaints pending as on March 31, 2022 144 859
No. of complants received during the period 3507 3693
No. of complaint disposed during the period 4532 4429]
No. of complaint rejected during the period NIL 10
No, of complaints pending as on March 31, 2023 19 123
65.4 Intra Group Exposures

There is no Intra group exposures for the company
65.5 Instances of breach of covenant of loan availed or debt securities issued

I'he Company has been regular in serving all its borrowings though there has been breach of some of the covenants relating to borrowings. Given the large scale Covid-19 induced disruptions, many of the
borrowers across the microfinance industry were unable to service their loans on-time resulting in significantly elevated PAR, GNPA, NPA etc., The company was not immune to this industry trend and

witnessed breach of some of the covenants due to elevated portfolio stress levels

Breach of Covenant As at As ni

March 31, 2024 March 31, 2023
Number of Instances 10 9
Amount Involved (Rs. In Lakhs) 50,127.04 40.263.00]




65.6 Sectoral Exposure

65.7

65.8

Sectors Year ended March 31, 2024 Year ended March 31, 2023
Total Exposure Gross NPAs Percentage of Gross Total Exposure Gross NPAs Percentage of
(includes on balance (¥ Lakhs) NFPAs to total {includes on balance (T Lakhs) Gross NPAs to
sheet and off-balance exposure in that sheet and off-balance total exposure in
sheet exposure) (T seclor sheet exposure) (2 that sector
Lakhs) Lakhs)
1. Agriculture and Allied Activities
i) Agriculture-Animal Husbandry 64, 130.69 1,919.60 2.90%; 48.230.93 1.003.72 2.08%
i) Agriculture-Dairy 62.679.70 4.580.97 T.31% T0.247.50 4.631 .95 6. 59%
iit) }min_.___:_ﬁ:ﬁ._._.._! 7.38.221.77 24.524 .82 3.32% 5.57.438.17 9.757.84 1.75%
iv)Agriculture - Others 13.482.49 82532 6.12% 16.650.43 809.30 4.86%
Total (i+i+iii+iv) 8,78.514.65 J1850.T1 3.63% 6,92,.567.03 16,202.81 2. 0%
2. Industry
i) Textile 29.478.15 1.306.90 4.43% 25.800.11 877.23 1.40%
i) Others 28.181.30 2,201.32 7.83% 28.257.70 1.195.97 4.23%
Total (i+ii) 57,659.45 3.514.22 6.09% £4.057.81 2.073.20 3.84%
3.Services
i) Trade 73.225.19 5.827.92 7.96% 91.191.10 5.615.70 6. 16%
i) Others 47.016.69 3.816.27 B.12% 5331388 3.493.84 6.55%
Total (1+i) 1,.20,241.88 9.644.19 R.02% 1.44.504.98 9.100.54 6. 30%
4.Personal Loans
i) Loan Against Gold Jewellery 38.967.05 1.529.38 1.72% 70,532.01 198 52 0.71%
i) Product Loan 36,400,334 5.953.94 16.36%: 25.4TR K2 9.753.67 27 49%
iii) Others 6.269.56 303.73 4.84% 6,948.97 57.45 0.97%
Total (i+ii+iii) 1,31.637.85 7.787.08 5.92% 1,12,959.80 10.319.64 9.14%

Disclosure us required under Master Direction — Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 dt. October 19, 2023 (Updated as on March

21, 2024):

As at
March 31, 2024

As at
March 31, 2023|

Dhirectors and their relatives

&

Entities associated with directors and their relatives

Senfor Officers and their relatives

=

Divergence in asset classification and provisioning

No disclosure on divergence in asset classification and provisioning for NPAs is required with respect to RBI's supervisory inspection for the vear ended 31 March 2023 and for the year
per the requirement of Master Direction — Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions, nbﬁf& Gn%_c 2023 (Updated as on M




Asirvad Micro Finance Limited
Notes forming part of the financial statements
(All amounts in € Lakhs unless otherwise stated)

66 Details of Auctions Ield During the Year 2023.24
_Mummuﬂthkﬂlmmnmmlﬁ

Principal Amount |Interest Amount
Numberof  |outslanding at the [outstanding at the Value
Loan dates of guctions |dates of auctions [Total (A+B) ('in |feiched (‘in
Year Accounts  |(A) Cin Lakhs) [(B) Cin Lakhs) _|Lakhs) Lakhs)
March 31, 2024 2661 1.632.02 573.09 330511 1,60992
March 31, 2023 1 546| 235,76 12281 56857 | 554,26

Note: No sister concerns participated in the auctions heid during the financial year ended on March 31. 2024 and March 31, 2023

67 mmmﬂdmmhmhmmIuhnuhnfmwhﬂihulhmuufmdhgmdhuﬂl[dhhﬂmmymﬂm“u
has operated throughout the year for lllummmmdﬂmmtnﬂwnmmammmumthhﬁMWM
certain tahles at the database level, Fmﬁumuﬂmufnﬂﬂmﬂhmhm:umpmﬁwnhmmdmmmufﬂummm

68 Previous year figures
Fwnulw:ﬁmhdhmmpnmdxmhmﬂd.mhmvnw,mm with the current year's classification / disclosure.

For M. P, CHITALE & Co Fmﬂmﬁdfﬂ&ﬂwﬂnfﬂh:mm
ﬁuﬂ:dhmmn Asirvad Micro Finance Limited

F L /_L/ w' ! g

V

Sanat Ulhas Chitale andakumar B N Raveendra Babu
Partner Chairman Managing Director
ICAl Membership Number: 143700 (DIN No.00044512) (DIN No.00043622)
Date; May 22, 2024 st - ettt
Place: Pune .
Rajesh KRN Namboodiripad A Menon
Chief Financial Officer Company Secretary
Date: May 22, 2024

Place: Vilapad



CA¢ . JOHN MORIS & CO.,

INDIA CHARTERED ACCOUNTANTS

Independent Auditors' Report on the Audited Quarterly and Annual Standalone
Financial Results of Asirvad Micro Finance Limited pursuant to the Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended:-

To,

The Board of Directors
Asirvad Micro Finance Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results of M/s. Asirvad Micro Finance
Limited ("the Company”) for the quarter and year ended March 31, 2025 ('the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended
(‘the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

ii.  giveatrueand fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards ('Ind AS"), RBI guidelines and
other accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information of the Company for the quarter
and the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
P the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

No.5, Lakshmipuram 1st Street, Deivasigamani Road (Near Music Academy), Royapettah, Chennai - 600 014.
Tel - +91-44-2811 6003-4 / 2811 1712, 7667034935, E-mail : info@ajohnmoris.com, Website : www.ajohnmoris.com

Branches : Ahmedabad / Bengaluru / Bhubaneswar / Chittoor / Coimbatore / Delhi / Erode / Guwahati /
Hyderabad / Jharkand / Kochi / Madurai / Mumbai / Nagercoil / Nagpur / Surat / Thrissur / Tirunelveli /
Tiruppur / Trivandrum / Tuticorin / Visakhapatnam



A. JOHN MORIS & CO.,

INDIA CHARTERED ACCOUNTANTS

Emphasis of Matter

We Refer to the note no. 5 that describes the cease-and-desist from sanction and disbursal of
loans, vide RBI order dated October 17, 2024. Subsequently to the same, the company has
initiated remedial action and submitted their various compliances to the RBI. Now, having
satisfied itself based on company’s submissions, the RBI has lifted the afore-mentioned
restrictions placed vide their order (CO.DOS.DSD.No. S7210/51-01-002/2024-25) dated
January 8, 2025.

Our conclusion is not modified in respect of this matter.

Board of Directors' Responsibility for the Standalone Financial Results

The Standalone Financial Results have been compiled from the Standalone Financial
Statements. The Company's Board of Directors are responsible for the preparation of
these Standalone Financial Results that give true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under Section
133 of the Act read with relevant rules issued thereunder, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time ("RBI guidelines")
and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation,
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations or
has no realistic alternative but to do so.

No.5, Lakshmipuram 1st Street, Deivasigamani Road (Near Music Academy), Royapettah, Chennai - 600 014.
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INDIA CHARTERED ACCOUNTANTS

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
awhole are free from material misstatement whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the Company has adequate internal
financial controls with reference to financial statements in place and operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Statement o, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
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of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The standalone financial results includes the results for the quarter ended March 31, 2025 being
the balancing figure between the audited figures in respect of the full financial year ended March
31,2025 and the published un-audited year to date standalone figures upto December 31, 2024,
being the date of the end of the third quarter of the current financial year, which were subject to
review by us, as required by the Listing Regulations.

The numbers and details pertaining to quarter ended March 31, 2024 and details pertaining to
year ended as at March 31, 2024 and notes related thereto in the Statement have been traced
from the financial statements of the Company audited by the predecessor auditors vide their
unmodified audit report dated May 22, 2024.

Our opinion is not modified in respect of this matter.

For A.John moris &Co,
Chartered Accountant
FRN No0.007220 S

(K.V. Sivakumar)
Partner
M.No0.027437
Date : 6th May 2025

Place : Valapad _
UDIN ¢ 2502 FARFBMTT QZ6\2LL

No.5, Lakshmipuram 1st Street, Deivasigamani Road (Near Music Academy), Royapettah, Chennai - 600 014.
Tel - +91-44-2811 6003-4 / 2811 1712, 7667034935, E-mail : info@ajohnmoris.com, Website : www.ajohnmoris.com

Branches : Ahmedabad / Bengaluru / Bhubaneswar / Chittoor / Coimbatore / Delhi / Erode / Guwabhati /
Hyderabad / Jharkand / Kochi / Madurai / Mumbai / Nagercoil / Nagpur / Surat / Thrissur / Tirunelveli /
Tiruppur / Trivandrum / Tuticorin / Visakhapatnam



Asirvad Micro Finance Limited
{Subsidiary of Manapp Fi Limited)
CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No. 9, Club House Road, Anna Salai, Chennai - 600002

Statement of Audited Standal Fi ] Its for the quarter and year ended 31 March 2025
(All amounts in Rs. Lakhs unless otherwise stated)
Quarter ended Year ended
SN a 31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024
o Fasticulars Audited Unaudited Audited Audited Audited
(Refer Note 13) (Refer Note 13)
I Revenue from operations
(a) Interest income 49,549.50 64,737.95 69,215.03 2,59,886.89 2,51,408.75
(b) Net Gain on derecognition of financial instruments under 945.25 1,379.29 2,946.39 9,140.47 14,250.01
amortised cost category
(c) Dividend income and gain on sale of mutual fund - 12.50 - 12.50 -
(d) Other operating income 590.55 27419 409.82 1,502.94 247268
Total revenue from operations 51,085.30 66,403.93 7&.571 24 2,70,542.80 2,68,131.44
I Other income 207.79 142.01 980.15 2,896.18 5,062.75
n Total income (I+i) 51,293.09 66!545.94 73,551.39 §‘73,438.98 2,73,194.19
v Exp
(a) Finance cost 21,717.55 26,272.83 25,990.89 1,03,426.01 94,741.32
(b) Impairment of financial instruments 84,906.43 47,254.38 15,827.89 1,69,678.42 46,372.95
(c) Employee benefit expenses 16,294.53 12,379.21 13,238.88 56,280.29 48,838.71
(d) Depreciation and amortisation expense 1,335.39 1,691.82 1,5632.70 5,720.06 5,076.24
(e) Other expenses 6,436.14 4,247.37 3,169.19 19,434.74 16,001.49
Total expenses (IV) 1,30,690.04 91,845.61 59,759.55 3,54,539.52 2,11,030.71
v Profit / (Loss) before exceptional items and tax (lll - IV) (79,396.95) (25,299.67) 13,791.84 (81,100.54) 62,163.48
vi Exceptional items - - - - -
vil Profit / (Loss) before tax for the period / year (V- Vi) (79,396.95) (25,299.67) 13,791.84 81,100.54) 62,163.48
Vill |Tax expense
(1) Current tax (4,996.80) (3,338.20) 6,516.50 - 19,448.50
(2) Deferred tax charge / (credit) (11,800.08) (3,183.72) (2,907.81) (17,228.85) (3,287.96)
(3) Tax relating to earlier years - - - - 172.57
Total Tax expense (16,796.88) (6,521.92) 3,608.69 (17,228.85) 16,333.11
X Profit / (Loss) after tax for the period / year (VI - Vill) (62,600.07) (18,777.75) 10,183.15 (63,871.69) 45,830.37
X Other comprehensive income
A (i) Items that will not be reclassified to profit or loss
a. Remeasurement gains and (losses) on defined benefit (24.60) 50.50 (57.49) (11.84) (247.61)
obligations (net)
b. Fair value changes in equity instrument - - 0.00 - (0.10)
(ii) Income tax relating to items that will not be reclassified to profit 6.19 (12.71) 14.47 298 62.35
or loss
Subtotal (A) (18.41) 37.79 (43.02) (8.86) (185.36)
B (i) tems that will be reclassified to profit or loss
a. Fair value changes on derivatives designated as cash flow (103.74) 45.15 (51.28) (158.94) (411.51)
hedge (net)
b. Fair value changes on Investment held as FVOCI 349.49 (136.48) 12543 761.18 241.86
(ii) Income tax relating to items that will be reclassified to profit or (61.85) 22.99 (18.66) (151.57) 42.70
loss
Subtotal (B) 183.90 (68.34) 55.49 450.67 (126.95)
Other comprehensive Income / (Loss) for the period / year (A + 165.49 (30.55) 1247 441.81 (312.31)
B)
Xi Total Comprehensive Income for the period/year (Comprising (62,434.58) (18,808.30) 10,195.62 (63,429.88) 45,518.06
Profit/(Loss) and Other Comprehensive Income) (IX + X)
Paid-up equity share capital (Face value of Rs. 10 per equity share) 20,028.34 20,028.34 20,028.34 20,028.34 20,028.34
Eamnings per share (EPS) (Face value of Rs. 10 per equity share)
- Basic (in Rs) (31.26) (9.38) 5.16 (31.89) 23.24
- Diluted (in Rs) (31.26) (9.38) 5.16 (31.89) 23.24
EPS for the Quarter ended 31 March 2025, 31 March 2024 and
31 December 2024 are not annualised)
Other equity as per Balance Sheet. Not Applicable|  Not Applicable Not Applicable 1,31,447.45 1,94,881.60,
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Asirvad Micro Finance Limited

(Subsidiary of Manappuram Finance Limited)

CIN: U65923TN2007PLC064550

Regd Office: 9th Floor, No. 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standalone Financial Results for the year ended 31 March 2025

1. Statement of Assets and Liabilities

(All amounts in Rs. Lakhs unl otherwise stated)
As at As at
S.No Particulars 31-03-2025 31-03-2024
Audited Audited
| ASSETS
1 Financial assets
(a) Cash and cash equivalents 25,627.98 96,254.64
(b) Bank balance other than (a) above 39,607.62 37,196.96
(c) Loans 7,01,609.22 10,29,534.74
(d) Loans given to staff “ 153.07
(e) Investments 40,877.14 38,326.13
(f) Derivative financial instruments 1,118.24 1,356.72
(g) Other financial assets 7,864.63 13,826.85
Total Financial assets 8,16,704.83 12,16,649.11
2 Non-financial assets
(a) Current tax assets (net) 8,194.08 2,002.91
(b) Deferred tax assets (net) 27,633.81 10,557.81
(c) Investment property 8.64 8.64
(d) Property, plant and equipment 8,601.71 7,670.26
(e) Right of use asset 10,649.89 10,858.93
(f) Other intangible assets 3,062.81 1,918.31
(g9) Intangible assets under development - -
(h) Other non financial assets 1,938.66 1,381.94
Total Non-financial assets 60,089.60 34,398.80
Total assets 8,76,794.43 12,51,047.91
It |LIABILITIES AND EQUITY
1 Financial liabilities
(a) Derivative financial instruments - -
(b) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(i) total outstanding dues of creditors other than micro enterprises and small
enterprises 2,813.10 2,121.53
(c) Debt securities 2,486.87 61,989.07
(d) Borrowings (other than debt security) 6,26,374.72 8,73,570.67
(e) Subordinated liabilities 64,959.13 65,130.40
(f) Other financial liabilities 26,502.02 30,677.78
Total Financial liabilities 7,23,135.84 10,33,489.45
2 Non-financial liabilities
(a) Current tax liabilities (net) - -
(b) Provisions 1,164.87 1,179.90
(c) Other non-financial liabilities 1,017.93 1,468.62
Total Non-financial liabilities 2,182.80 _2,648.52
3  |Equity
(a) Equity share capital 20,028.34 20,028.34
(b) Other equity 1,31,447.45 1,94,881.60
Total Equity 1,51,475.79 2,14,909.94
Total liabilities and equity 8,76,794.43 12,51,047.91
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Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No. 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standal Financial Results for the year ended 31 March 2025

2. Cash Flow Statement

(All in Rs. Lakhs unless otherwise stated)
Particulars As at As at
31-03-2025 31-03-2024
Audited Audited
A |Cash flow from operating activities
Profit/ (Loss) before tax for the period / year (81,100.54) 62,163.48
Adjustments for:
Depreciation and amortisation expense 5,720.06 5,076.24
Impairment of financial instruments Amortisation of assets & Loss on
derecognition of financial assets (Refer note no.10) 1,60,678.42 46,372.95
Provision for insurance claim receivable (229.93) (82.67)
Provision for Receivable from Resigned Staff 4,626.35 3
Loss/(Profit) on sale of fixed assets (net) (0.20) 0.34
Dividend income (12.50) -
Finance cost 1,03,426.01 94,741.32
Interest on deposits (9.411.16) (5.838.77)
Share based payments to employees - 0.64
Operating profit before working capital changes 1,92,696.51 2,02,433.53
Changes in working capital:
A for (i )/ inop 9
Loans 1,65,167.08 (2,06,513.79)
Loans given to staff 153.07 (132.95)
Other financial assets 1,565.80 (1,866.52)
Other non financial assets (556.72) (103.76)
Adj for i 1 (ck ) in ing liabilities:
Trade payables 691.57 334.71
Other financial liabilities (10,451.17) 4,675.21
Other non financial liabilities (450.69) (431.55)
Other provisions (26.87) (115.71)
Net cash flow g d / (used in) operati 3,48,788.58 (1,720.83)
Net Income tax paid (6,186.91) (18,172.06)
Net cash generated / (used in) in operating activities (A) 3,42,601.67 (19,892.89)
B |Cash flow from investing activities
Proceeds from sale of property, plant and equipment 1,008.22 5.70
Purchase of property, plant and equipment (3,091.20) (2,311.06)
Purchase of other intangible assets (2,415.45) (1,777.72)
Net movement in bank deposits (1,763.21). (3,518.08)
Dividend received 12.50 -
Investments (8,709.81) (20,476.10)
Interest income on deposits 8,763.71 5,838.66
Net cash flow generated / (used in) from investing activities (B) (6,195.24) (22,238.60)
C |Cash flow from financing activities
Increase in Share Capital - 412.11
|Increase in Security Premium - 14,587.89
Proceeds from long term borrowings - term loans 4,11,887.81 6,13,687.50
|Repayment of long term borrowings - term loans (6,41,143.53) (4,09,528.75)
|interest paid on term loans (83,816.96) (67,891.73)
Proceeds from long term borrowings - debentures - 27,500.00
Repayment of long term borrowings - debentures (55,716.67) (54,468.50)
Interest paid on debentures (15,047.18) (17,250.24)
Interest paid on securitisation (1,755.14) (3,931.84)
Repayment of Over Draft - (10,018.62)
Interest paid on OD (1.81) (127.20)
Repayment of securitisation borrowings (18,300.17) (6,673.08)
Proceeds from short term borrowings - commercial paper - 8,355.00
Repayment of short term borrowings - commercial paper - (8,355.00)
paid on C ial B ing - (145.01)
Processing and arranger Fee paid (335.92) (773.88)
Other interest and charges paid (2,803.52) (1,984.67)
Net cash flow generated / (used in) from financing activities (C) (4,07,033.09) 83,393.98
Net increase / (decrease) in cash and cash equivalents (A+B+C) (70,626.66) 41,262.49
(Cash and cash equivalents at the beginning of the period / year 96,254.64 54,992.15
Cash and cash equivalents at the end of the period / year 25,627.98 96,254.64
Cash and cash equivalents as per above comprise of the following
(a) Cash on hand 974.88 1,343.11
(b) Balances with banks
20,895.50 36,634.30
nts - with original maturity of less than 3 months 3,757.60 58,277.23
of cash flow 25,627.98 96,254.64




Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550

Regd Office: 9th Floor, No. 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standal ial Results for the quarter and year ended 31 March 2025

Notes to the Audited Standalone Financial Resulits:

3. The Audited standalone financial results have been reviewed by the Audit Committee and subsequently have been approved by the Board of Directors of Asirvad Micro Finance Limited
(the Company) at its meetings held on 5 May 2025 and 6 May 2025 respectively and audited by statutory auditors, pursuant to regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. The above standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("IndAs")
as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, and other recognised accounting practices generally
accepted in India along with circulars, guidelines and directions issued by RBI from time to time.

These Audited standalone financial results are available on the website of the Company viz hitps:/asirvadmicrofinance.co.in/results/ and on the website of BSE Limited
(www.bseindia.com). The Audited standalone financial results are prepared following the same accounting policies and practices as those followed in the audited annual financial
statements for the year ended 31 March 2025.

4. The Company is primarily engaged in the business of Micro Finance and hence, does not have any additional disclosures to be made under Ind AS108 - Operating Segments.
5. The business restrictions that were imposed on the company by RBI vide their order dated October 17, 2024 have been lifted vide their order dated January 08, 2025.

6. The following are the details of nature and extent of security provided towards secured listed non convertible debentures.

Outstanding balance
Serial Number ISIN Number Nature of security o031 "'“."’" i Rate of Interest Security Cover
(Amount in Rs.
lakhs)
1 INE516Q07465 Accounts Receivable 2,500.00 9.30% 100%

7. Details of loan transferred for the year ended 31 March 2025 under the RBI Master Direction on Transfer of Loan Exposures dated 24 September 2021 are given below :
a. Details of transfer through direct assignment in respect of loans not in default for the year ended and quarter ended 31 March 2025 :

. Year Ended Quarter Ended
Sastal Nmnber Particuloes 31 March 2025 31 March 2025
1 No of loans transferred 1,11,168 Nil
2 Aggregate amount of loans transferred (Rs. In Lakhs) 45,468 Nill
3 Weighted average residual maturity (in years) 1.82 Nil]
4 Weighted average holding period (In years) 0.60 Nil|
5 Retention of beneficial interest 0.10, Nil|
6 Tangible security Cover Nil Nil|
7 Rating wise distribution of loans acquired by value Nil Nil|

b.The Company has not transferred any non-performing assets for the quarter ended 31 March 2025.
c.The Company has not acquired any loan through assignment for the quarter ended 31 March 2025.
d.The Company has not acquired any stressed loans during the for ended 31 March 2025.

8. Details of stressed loan assets transferred to Asset reconstruction Company and investment made in security receipts ('SRs') during the quarter and year ended 31 March 2025, under
Master Direction - Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021 are given below:

Year Ended Quarter Ended

Particulars 31 March 2025 31 March 2025
(i) Number of Accounts (Nos.) 88,172 Nil
(i) Aggregate principal outstanding of loans transferred 20,003.57 Nill
(iii) Weighted average residual tenure of the loans transferred (Months) 11.80 Nil
(iv) Net book value of loans transferred (At the time of transfer)* 10,761.84 Nill
(v) Aggregate consideration 8,500.00 Nill
(vi) Additional consideration realised in respect of accounts transferred in earlier - Niﬂ
(vii) Investment in_Security Reciepts (SR) # 7,390.00 Nil|

#SRs currently not rated, to be rated within timelines as per RBI guidelines.
*Net book value includes accrued interest net of ECL provision
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Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550
Regd Office: 9th Floor, No. 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2025

9. Details of Recovery Ratings Assigned to Security Receipts ("SRs")

Net Book Value
Recovery 5
Rating Scale Implied Recovery (Am?u."f l!'! Rs.
RRS More than 0% and upto 25% 1,978.00
RR3 More than 52% and upto 75% 1,205.07
RR1 More than 100% and upto 150% 16,233.46

Total carrying amount of SRs held by the Company is Rs.19,416.54 lakhs (Gross book value: Rs.26,336.52 lakhs*, impairment allowance: Rs.6,919.98 lakhs) as on 31 March 2025.

10. The Company had invoked resolution plans to relieve COVID-19 pandemic related stress to eligible borrowers as per notification no. RBI/2020-21/16
DOR.NO.BP.BC/3/21.04.048/2020-21 and no RBI/2021-22/31 DOR.STR.REC.11/21.04.048/2021-22 on "Resolution Framework for COVID-19-related Stress” dated 06 August 2020 and
05 May 2021, respectively. The resolution plans were based on the parameters laid down in the resolution policy approved by the Board of Directors of the Company and in accordance
with the guidelines issued by the Reserve Bank of India.

Disclosure for the half year ended 31 March 2025 as per Format B specified by RBI:
(Amount in Rs.Lakhs)

Exposure to accounts Exposure to accounts
classified as standard po.
consequent to Of (A), amount Of (A), amount paid Eimesifiod an: ataiand
Serial Type of . a . Of (A),aggregate debt that slipped into NPA . ! . y P consequent to
implementation of written off during by borrowers
Number borrower . e during the half year . implementation of
resolution plan-Position the half year during the half year < s
» resolution plan-position as
as:at'the.end of previous at the end of this half year.
half year (A)* yoer:
1 MSME loans 84.08 0.27 - 8.33 75.74
Others 3.91 0.69 1.00 2.83 0.08
Total 87.99 0.96 1.00 11.16 75.82

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

11. Additional information as required under Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (amended) as presented in below table.

. Year ended Year ended
Suriel Mombor Particulars 31 March 2025 31 March 2024
1 Debt equity ratio (no. of times) 4.41 4.21
2 Debt service coverage ratio NA NA
3 Interest service coverage ratio NA| NA
4 Outstanding redeemable preference shares Nil Nil
5 Capital redemption reserve (Amount in Rs. Lakhs) 500.00 500.00
6 Debenture redemption reserve NA| NA|
7 Net worth (Amount in Rs. Lakhs) 1,51,475.79 2,14,909.94
8 Net profit after tax (Amount in Rs. Lakhs) (63,871.69) 45,830.37
9 Eamnings per share (Face value of Rs.10 per equity share)
Basic (in Rs.) (31.89) 23.24
Diluted (in Rs.) (31.89) 23.24
10 Current ratio (no. of times) 1.32 1.46
1 Long term debt to working capital (no. of times) 1.75 0.91
12 Bad debts to accounts receivable ratio - -
13 Current liability ratio (no. of times) 0.52 0.58
14 Total debts to total ts (no. of times) 0.76 0.72
15 Debtors turnover - -]
16 Inventory turnover - -
17 Operating margin (%) -29.66% 22.75%
18 Net profit margin (%) -23.36% 16.78%
19 Sector specific equivalent ratios
GNPA% 8.54% 3.75%
NNPA% 2.46% 1.71%,
20 Provision coverage ratio 73.03% 55.24%
Capital to risk-weighted ts ratio (Calculated as per RBI guidelines) 20.93% 22.79%
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Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U85923TN2007PLC064550

Regd Office: 9th Floor, No. 9, Club House Road, Anna Salai, Chennai - 600002
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March 2025
The following are the formulae used for the computation of ratios presented above

Serial Number| Ratio Formula

1 Debt Equity Ratio [Debt securities + Borrowings (Other than debt securities) + Subordinate Liabilities - Cash
and cash equivalents)/[Equity share capital + Other equity]

2 Total debt to total assets  |[Debt securities + Borrowings (Other than debt securities) + Subordinate Liabilities - Cash
and cash equivalents)/[Total assets]

3 Operating Margin [Profit before tax (PBT))/[Total Income]

4 Net Profit Margin [Profit after tax(PAT)}/[Total Income]

5 % of Gross NPA [Stage Il loans}/[Gross loan outstanding]

6 % of Net NPA [Stage Ill loans - Expected Credit Losses (ECL) on stage lll loans}/[Gross loan outstanding -
ECL on Stage [li Loans]

7 Current Ratio [Current assets] / [Current liabilities]

8 Current Liability Ratio [Current Liabilities] / [Total Liabilities]

9 Provision coverage ratio  [[ECL on Stage lll loans] / Stage lii loans

10 Long term debt to working |[Long term debt] / [current assets-current liabilities]

capital

NA - The company is registered under the Reserve bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not applicable

12. The Microfinance industry has faced significant challenges in the current financial year due to several factors, resulting in the Company’s non-compliance with certain covenants
related to PAR 30, PAR 60, GNPA, non-performing loans, tangible net worth, and quarterly profitability as of 31 March 2025. The Company has been in ongoing discussions with its
lenders and is confident that no immediate repayment of borrowed funds will be demanded due to this non-compliance. As of the date of these financial resuits, none of the lenders have

raised any such concemns, and therefore, no adjustments are required in these financial results.

13. The figures for the quarter ended 31 March 2025 are the balancing figures between the Audited figures of the year ended 31 March 2025 and the unaudited figures for the nine months

ended 31 December 2024. The figures for quarter and year to date ended 31 March 2024 are audited.

14. Previous period figures have been regrouped / reclassified wherever necessary to conform with the current period presentation.

Place : Valapad
Date : 6 May 2025
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B-N-R
Managing Director
(DIN No.00043622)
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CA A. JOHN MORIS & CO.,

CHARTERED ACCOUNTANTS
INDIA

Independent Auditors' Report on the Audited Quarterly and Annual Standalone
Financial Results of Asirvad Micro Finance Limited pursuant to the Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended:-

To,

The Board of Directors
Asirvad Micro Finance Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Financial Results of M/s. Asirvad Micro
Finance Limited ("the Company") for the quarter and year ended March 31, 2026 ('the
Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended ('the Listing Regulations).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

i is presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

ii.  give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS"), RBI
guidelines and other accounting principles generally accepted in India, of the net
profit and other comprehensive income for the quarter ended March 31,2026 and
net loss and other comprehensive income for the year ended March 31, 2026 and
other financial information of the Company for the quarter and the year ended
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of

requirements and the Code of Ethics. We believe that the audit evidence {g
obtained is sufficient and appropriate to provide a basis for our opinion.

No.5, Lakshmipuram 1st Street, Deivasigamani Road (Near Music Academy), Royapettgh, Chenn )
Tel - +91-44-2811 6003-4 / 2811 1712, 7667034935, E-mail : info@ajohnmoris.com, Website : www.ajohn
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HARTERED ACCOUNTANTS
INDIA C

Board of Directors' Responsibility for the Standalone Financial Results

The Standalone Financial Results have been compiled from the Standalone Financial
Statements. The Company's Board of Directors are responsible for the preparation of
these Standalone Financial Results that give true and fair view of the net loss and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under Section
133 of the Act read with relevant rules issued thereunder, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time ("RBI guidelines")
and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation,
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can

the basis of the Statement.
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INDIA CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of financial statements on whether the
Company has adequate internal financial controls with reference to financial
statements in place and operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going

concern.

e [Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other

the planned scope and timing of the audit and significant audit findings, includ

significant deficiencies in internal control that we identify during our audit.
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CHARTERED ACCOUNTANTS
INDIA

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matters

The standalone financial results includes the results for the quarter ended March 31,
2026 being the balancing figure between the audited figures in respect of the full financial
year ended March 31,2026 and the published un-audited year to date standalone figures
upto December 31, 2025, being the date of the end of the third quarter of the current
financial year, which were subject to review by us, as required by the Listing Regulations.

Our opinion is not modified in respect of this matter.

For A.John moris &Co,
Chartered Accountant
FRN No0.007220

(K.V. Sivakuhga
Partner
M.No.027437

Date : 30th April 2026

Place : Valapad

UDIN' 2602 FARFYXDNRWS050
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Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U85923TN2007PLC064550

Regd Office: Ceebros Manjula, 3rd Floor, Office No - 1, New No.39, Qld No. 45, Montieth Road, Egmore,

Opp: Indian Red Cross Society, Chennai , Tamil Nadu - 600008

Statement of Audited Standalone Financial Resuits for the quarter and year ended 31 March 2026

(All amounts in Rs. Lakhs unless otherwise stated)

Quarter ended Year to date
. 31-03-2026 31-12-2025 31-03-2025 31-03-2026 T 31-03-2025
SMo Carteulars Audited Unaudited Audited Audited Audited
(Refer Note 12) (Refer Note 12)
1 Revenue from operations
(a) Interest income 31,534.49 30,741.47 45671.86 1,30,708.12 2,44 ,889.99
(b) Net Gain on derecognition of financial instruments under 219.64 1.448.58 945.25 2,870.11 9,140.47
amortised cost calegory
(c) Dividend income and gain on sale of mutual fund 434 - - 4.34 12.50
(d) Fees and commission income 100.16 72.73 31.32 281.89 1,016.17
(e} Other operating income 5277.94 2,858.62 4,506.98 16,738.74 16,632.93
Total revenue from operations 37,1 36.__5_7 35,121.40 51,155.41 1.505603.20 2!71 5692.06
I} Other income 20.82 54.23 66.28 249.46 1,746.92
n Total income (I+11) 37,157.39 35,175.63 51,221.69 1,50,852.66 2,73,438.98
v Expenses
(a) Finance cost 13,950.04 14,439.11 21,717.54 60,921.90 1,03,426.01
(b) Impairment of financial instruments 900.85 2491267 85,975.91 1,01,313.83 1,74,304.77
(c) Employee benefit expenses 13,574.61 11,832.33 15,225.04 47,724.16 51,653.94
(d) Depreciation and amortisation expense 1,595.36 1,706.69 1,335.39 6,791.16 5,720.06
(e) Other expenses 3,044.00 4,644.68 6,364.75 17,679.33 19,434.74
Total expenses (IV) 33,064.66 57,635.48 1,30,618.63 2!34 430.38 3,54,539.52
v Profit / (Loss) before exceptional items and tax (lll - IV) 4,092.73 (22,459.85) (79,396.94) (83,577.72) (81,100.54)
Vi Exceptional items e & » = -
Vil Profit / (Loss) before tax for the period / year (V- VI) 4,092.73 (22,459.85) (79,396.94) (83,577.72) (81,100.54)
Vil Tax expense
(1) Current tax - - (4,996.80) - -
(2) Deferred tax charge / (credit) 2,074.20 (6,858.28) (11,800.08) (18,481.73) (17,228.85)
(3) Tax relating to earlier years 708.67 0.16 - (7,190.22) -
Total Tax expense 2,782.87 (6,858.12) (16,796.88) (25,671.95) (17,228.85)
IX Profit | (Loss) after tax for the period / year (VI - VIII) 1,309.86 (15,601.73) (62,600.06) (57,905.77) (63,871.69))
X Other comprehensive income
A (i) Items that will not be reclassified to profit or loss
a. Remeasurement gains and (losses) on defined benefit (48.85) 46.04 (24.60) (9.03) (11.84)
obligations (nef)
b. Fair value changes in equity instrument - 2 - - -
(i) Income tax relating to items that will not be reclassified to profit 12.29 (11.59) 6.19 2.27 2.98
or loss
Subtotal (A) (36.56) 34.45 (18.41) (6.76) (8.86)|
B (i) Items that will be reclassified to profit or loss
a. Fair value changes on derivatives designaled as cash flow 21.65 (7.69) (103.74) (2.47) (158.94)
|hedge (net)
b. Fair value changes on Investment held as FVOCI (523.86) (17.89) 349249 (595.42) 761.18
(iiy Income tax relating to items that will be reclassified to profit or 126.40 6.44 (61.85) 150,48 (151.57)
loss
Subtotal (B) (375.81) (19.14) 183.90 (447.41) 450.67
Other comprehensive Income [ (Loss) for the period / year (A (412.37) 15.31 165.48 (454.17) 441.81
+B)
Xl Total Comprehensive Income for the period/year (Comprising 897.49 (15,586.42) (62,434.57) (58,359.94) (63,429.88)
Profit/(Loss) and Other Comprehensive Income) (IX + X)
Paid-up equity share capital (Face value of Rs. 10 per equity 33,263.63 33,263.63 20,028.34 33,263.63 20,028.34
share)
Earnings per share (EPS) (Face value of Rs. 10 per equity share)
- Basic (in Rs) 0.47 (6.91) (31.26) (20.60) (31.89)
- Diluted (in Rs) 0.47 (5.91) (31.26) (20.60) (31.89)
EPS for the Quarter ended 31 March 2026, 31 March 2
31 December 2025 are not annualised)
Other equity as per Balance Sheet of previous ac plicable] Not Applicable Not Applicable

2,13,911.26

1.31,447.45

N




Asirvad Micro Finance Limited

(Subsidiary of Manappuram Finance Limited)

CIN: U65923TN2007PLC064550

Regd Office:Ceebros Manjula, 3rd Floor, Office No - 1, New No.39, Old No. 45, Montieth Road, Egmore,
Opp: Indian Red Cross Society, Chennai, Tamil Nadu - 600008
Statement of Audited Standalone Financial Resuits for the year ended 31 March 2026

1. Statement of Assets and Liabilities

(All amounts in Rs. Lakhs unless otherwise stated)

As at As at
S.No Particulars 31-03-2026 31-03-2025
Audited Audited
1 ASSETS
1 Financial assets
(a) Cash and cash equivalents 84,239.53 25,627.98
(b) Bank balance other than (a) above 24,934 .48 39.607.62
(c) Loans 6,02,182.63 7,01,609.22
(d) Loans given to staff - -
(e) Investments 62,569.61 41,092.33
(f) Derivative financial instruments 1,316.70 1,118.24
(g) Other financial assets 3,430.23 7,671.21
Total Financial assets 7,78,672.18 8,16,726.60
2 Non-financial assets
(a) Current tax assets (net) 8,115.67 8,194.08
(b) Deferred tax assets (net) 53,853.88 27,633.81
(c) Investment property 8.64 8.64
(d) Property, plant and equipment 7,705.87 8,601.71
(e) Right of use asset 9,140.64 10,649.89
(f) Other intangible assets 3,175.54 3,062.81
(g) Intangible assets under development = -
(h) Other non financial assets 2,554.84 1,936.80
Total Non-financial assets 84,555.08 60,087.74
Total assets 8,63,227.26 8,76,814.34
1 LIABILITIES AND EQUITY
1 Financial liabilities
(a) Derivative financial instruments - -
(b) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small
enterprises 1,883.66 2,045.38
(c) Debt securities 44,051.13 2,486.87
(d) Borrowings (other than debt security) 4,73,456.19 6,26,374.72
(e) Subordinated liabilities 65,055.43 64,959.13
(f) Lease Liability 11,282.17 12,366.64
(g) Other financial liabilities 18,099.52 14,923.01
Total Financial liabilities 6,13,828.10 7,23,155.75
2 Non-financial liabilities
(a) Current tax liabilities (net) < w
(b) Provisions 1,179.94 1,164.87
(c) Other non-financial liabilities 1,044.33 1,017.93
Total Non-financial liabilities 2,224.27 2,182.80
3 Equity
(a) Equity share capital 33,263.63 20,028.34
(b) Other equity 1,34,852.21 1,31,447.45
(c) Share application money pending allotment 79,059.05 -
Total Equity 2,47,174.89 1,561,475.79
Total liabilities and equity 8,63,227.26 8,76,814.34




Asirvad Micro Finance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PLC064550
Regd Office: Ceebros Manjula, 3rd Floor, Office No - 1, New No.39, Old No. 45, Montieth Road, Egmore,
Opp: Indian Red Cross Society, Chennai, Tamil Nadu - 600008
Statement of Audited Standalone Financial Results for the year ended 31 March 2026

2. Cash Flow Statement
(All amounts in Rs. Lakhs unless otherwise stated)

Particulars As at As at
31-03-2026 31-03-2025
Audited Audited
A |Cash flow from operating activities

Profit / (Loss) before tax for the period / year (83,577.72) (81,100.54)
Adjustments for:
Depreciation and amortisation expense 7,068.54 575987
Impairment of financial instruments Amortisation of assets & Loss on
derecognition of financial assets 1,01,313.83 1,74.304.77
Provision for insurance claim receivable 15.08 (229.93)
Provision for Receivable from Resigned Staff - -
Loss/(Profit) on sale of fixed assets (net) (6.85) (6.60)
Dividend income (4.34) (12.50)
Finance cost 80,921.90 1,03,426.01
Interest on deposits (4,084.01) (9,075.35)
Share based payments to employees -
Operating profit before working capital changes 81,646.43 1,93,085.53

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Loans 3,880.81 1,63,074.68
Loans given to staff - 153.07
Other financial assets 4,225.80 6,385.57
Other non financial assets (618.04) (554.86)

Adjustments for increase / (decrease) in operating liabilities:

Trade payables (161.72) (76.15)
Other financial liabilities (969.57) (9,582.44)
Other non financial liabilities 26.40 (450.69)
Other provisions 6.04 {26.87)
Net cash flow generated / (used in) operations 88,036.25 3,51,987.84
Net Income tax paid (316.96) (6,186.891)
Net cash generated / (used in) in operating activities (A) 87,719.29 3,45,800.93

B |Cash flow from investing activities

Proceeds from sale of property, plant and equipment 3259 6.93
Purchase of property, plant and equipment (1,B87.55) {3,081.20)
Purchase of other intangible assets (3,182.07) (2 415.48)
Net movement in bank deposits 14673.14 (2.410.66)
Dividend received 4.34 12.50
Investments (23,211.24) (7,593.77)
Interest income on deposits 5,522.16 8,427.80
Net cash flow generated / (used in) from investing activities (B) (8,028.63) (7,063.76)

C |Cash flow from financing activities

Increase in Share Capital 13,235.29 -
Increase in Security Premium 61,764.70 -
Increase in Share application money pending allotment 79,058.05 -
Proceeds from long term borrowings - term loans 3,00,000.00 411,887 81
Repayment of long term borrowings - term loans (4,50,051.72) (6,41,143.53)
Interest paid on term loans (46,313.82) (83.816.96)
Hedge liability - -
Prepaid processing charges - -
Proceeds from long term borrowings - debentures 29,500.00 -
Repayment of long term borrowings - debentures (2.495.00) (55,718.67)
Interest paid on debentures (7,795.13) (15,047.18)
Prepaid processing charges = -
Interest paid on securitisation (B74.56) {1,546.45)
Repayment of Over Draft (0.10) v
Interest paid on OD (357 .84) (1.81)
Repayment of securitisation borrowings (7,212.01) (19,786.73)
Prepaid Processing Charges < B
Proceeds from short term borrowings - commercial paper 13,874.91 =

Proceeds from Issue of Equity Shares - =
Repayment of short term borrowings - commercial paper - -
Interest paid on Commercial Borrowing -
Processing and arranger Fee paid (2,277.70) (1,378.78)

Other interest and charges paid (1,135.18) (2,803.52)
Net cash flow generated / (used in) from financing activities (C) (21,079.11) (4,09,363.82)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 58,611.55 (70,626.686)
Cash and cash equivalents at the beginning of the period / year 25,627.98 96,254.64
Cash and cash equivalents at the end of the period / year 84,239.53 25,627.98

Cash and cash equivalents as per above comprise of the following
(a) Cash on hand 480 42 974 88
(b) Balances with banks

- In current accounts 4877.79 20.895.50
- In deposit accounts - with original maturity of less than 3 m 79,071.32 3.7567.60
Balance as per 1t of cash flow 84,239.53 25,627.98
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Notes to the Audited Standalone Financial Results:

1. The Audited standalone financial results have been reviewed by the Audit Committee and subsequently have been approved by the Board of Directors of Asirvad Micro Finance Limited
(the Company) at its meeting held on 30th April 2026 and reviewed by statutory auditors, pursuant to regulation 52 of SEBI (Listing Obligations and Disciosure Requirements) Regulations,
2015, as amended. The above standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (“IndAs") as prescribed under section
133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, and other recognised accounting practices generally accepted in India along with circulars,

guidelines and directions issued by RBI from fime to time.

These Audited standalone financial resulls are available on the website of the Company viz hitps://asirvadmicrofinance.co.infresults/ and on the websile of BSE Limited (www.bseindia.com).
The Unaudited standalone financial results are prepared following the same accounting policies and practices as those followed in the audited annual financial statements for the year ended

31 March 2026

2. The Company is primarily engaged in the business of Micro Finance and hence, does not have any additional disclosures to ba made under Ind AS108 - Operaling Segments

3. The following are the details of nature and extent of security provided towards secured listed non convertible debentures

Principal outstanding balance
Serial Number| ISIN Number Nature of security as on 31st March 2026 Rate of Interest Security Cover
(Amount in Rs. lakhs)
1 INE5S16Q07473 Accounts Receivable 7.500.00] 9.10% 110%

4. Details of loan transferred for the quarter ended 31st March 2026 under the Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Directions,
2025 dated November 28, 2025 are given below
a. Details of transfer through direct assignment in respect of loans not in default far the year ended and quarter ended 31 March 2026 :

Year Ended Quarter Ended
Sotlal Humber Particulars , 31 March 2026 31 March 2026
1 No of loans transferred 66481 10152
2 Aggregate amount of loans transferred (Rs. In Lakhs) [ 33,768 5626
3 Weighted average residual maturity (in years) | 5.84 6.98
4 Weighted average holding period (In years) | 5.02 3.88
5 Retention of baneficial interest ] 3.377 563
6 Tangible security Cover | 100% 100%
7 | Rating wise distribution of loans acquired by value | Nil Nil

b.The Company has not transferred any non-performing assets for the quarter ended 31st March 2026.
c.The Company has not acquired any loan through assignment for the quarter ended 31st March 2026.
d.The Company has not acquired any stressed loans during the quarter ended 31st March 2026

5. Details of stressed loan assets transferred to Asset reconstruction Company and investment made in security receipts ('SRs') during the quarter and year ended 31st March 2026 under the

Reserve Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Directions, 2025 dated November 28, 2025 are given below

Year Ended Quarter Ended
Particulars 31 March 2026 31 March 2026
(i) Number of Accounts (Nos.) 4984280 78300
(i) Aggregate principal outstanding of loans transfered 1,17,006 20,487
{ilf) Weighted average residual tenure of the loans transferred (Months) 14 g
(iv) Net book value of loans transferred (At the time of transfer)” 44,448 -
(v) Aggregate consideration 34,021 2,675
(vi) Additional consideration realised in respect of accounts transferred - -
(vil) Investment in_Security Reciepts (SR) # 29,574 2,325

#SRs currently not rated, to be rated within timelines as per RBI guidelines
“Net book value includes accrued interest net of ECL provision

6. During the quarter ended 31 March 2028, the Company has signed deed of assignment with Pridhvi Asset Reconstruction and Securitisation Company Limited ("PARAS") and transferred
identified pool of loans for a consideration of Rs. 2675 lakhs. The Company has recognised a profit on derecognition of loans pursuant to the transfer of loans to PARAS,amounting to

Rs 2,875 lakhs.
Oul of the above, the Company has subscribed to the security receipts ('SR') issued by PARAS- 196 Trust amounting to Rs. 2325 lakhs. The SR shall be tested for impairment as per the

extant RBI guidelines and Ind AS 109, Financial Instruments on a periodic basis.

7. Details of Recovery Ratings Assigned to Security Receipts ("SRs")

Recovery . | Gross Book Value (Amount in
Rating Scale Implléd Recovery | Rs. lakhs)

RR5 More than 0% and upto 25% 7,579.26

RR3 More than 50% and upto 75% 1,994 14

RR1 More than 100% and upto 150% 8.945.22

RR1+ More than 150% 23,166.82

No Rating 8.808.69

Total carrying amount of SRs held by the Company is Rs. 41,935.44 lakhs (Gross book value: Rs. 50,695.13 lakhs®, impairment allowance: 8,659.69 lakhs) as on 31 March 2026
*Unrated SR's held by the Company have a Gross book value ameunting to Rs.8909.69 lakhs
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8. Additional information as required under Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 (amended) as presented in below table.

: Year ended Year ended
Serial Number| Particulars 31 March 2026 31 March 2025
1 Debt equity ratio (no. of times) 2.96 4.41
2 Debt service coverage ratio NA NA/
3 Interest service coverage ratio NA NA
4 QOutstanding redeemable preference shares Nill Nil}
5 Capital redemption reserve (Amount in Rs. Lakhs) 500.00 500.00
6 Debenture redemption reserve NA NA
7 Net worth (Amount in Rs. Lakhs) 2,47 174 89 1,51.475.79
8 Net profit after tax (Amount in Rs. Lakhs) (57.905.77) (63,871.69)
9 Earnings per share (Face value of Rs 10 per equity share)
Basic (in Rs.) (20 80) (31.89)
Diluted (in Rs.) (20.60) (31.89)
10 Current ratio (no. of times) 1.52 1.31
" Long term debt to working capital (no. of times) 1.08 1.76
12 Bad debts to accounts receivable ratio - -
13 Current liability ratio (no. of times) 0.45 0.52
14 Total debts to total assets (no. of times) 0.58 0.76
15 Debtors tumover - -
16 Inventory turnover - -
17 Operating margin (%) -55.40% -29.66%
18 Net profit margin (%) -38.39% -23.36%
19 Sector specific equivalent ratios
GNPA% 4.85% 8.54%
NNPA% 1.60%) 2.46%
20 Provision coverage ratio 68.03% 73.03%
21 Capital to risk-weighted assets ratio {Calculated as per RBI guideling 20.20% 20.93%
The following are the formulae used for the computation of ratios presented above
Serial Number| Ratio Formula
1 Debt Equity Ratio [Debt securities + Borrowings (Other than debt securities) + Subordinate Liabilities - Cash and
cash equivalents)/[Equity share capital + Other equity]
2 Total debt to total assets  |[Debt securities + Borrowings (Other than debt securities) + Subordinate Liabilities - Cash and
cash equivalents)/[Total assets]
3 Operating Margin [Profit before tax (PET))/[Total Income]
4 Net Profit Margin [Profit after tax(PAT)}/[Total Income]
5 % of Gross NPA [Stage 1l loans}/[Gross loan outstanding]
(] % of Net NPA [Stage 11l loans - Expected Credit Losses (ECL) on stage |ll loans)/(Gross loan outstanding -
ECL on Stage Il Loans])
7 Current Ratio [Current assets] / [Current liabilities]
8 Current Liability Ratio [Current Liabilities] / [Total Liabilities]
9 Provision coverage ratic  |[ECL on Stage Il loans] / Stage Il loans
10 Long term debt to working |[Long term debt] / [current assets-current liabilities]
capital

NA - The company is registered under the Reserve bank of India Act, 1934 as Non-Banking Financial Company, hence these ratios are not applicable

9. The Microfinance industry has faced significant challenges in the current financial year due to several factors, resulting in the Company’s non-compliance with certain covenants related to
NNPA and quarterly profitability as of 31 March 2026. The Company has been in ongoing discussions with its lenders and is confident that no immediate repayment of borrowed funds will be
demanded due to this non-compliance. As of the date of these financial results, none of the lenders have raised any such concems, and therefore, no adjustments are required in these
financial results.

10. The Government of India, vide notification dated November 21, 2025, has notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and
the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the “New Labour Codes"), which consolidate and replace twenty-nine existing central labour
laws into unified framework governing employee benefits during employment and post-employment. The New Labour codes, amongst other things introduced changes, including a uniform
definition of wages for statutory purposes.

In accordance with the requirements of Ind AS 19 — Employee Benefits, changes to employee benefit plans arising from legislative amendments constitute a plan amendment, requiring
immediate recognition of the resultant impact as past service cost in the period in which the amendment is notified.

Further, on December 30, 2025, the Ministry of Labour & Employment, issued draft Central Rules and FAQs to facilitale assessment of the financial impact arising from the New Labour
Codes.

The management has assessed and disclosed the incremental impact of the New Labour Cedes on the Company's employee benefit obligations, based on the information available as at the
reporting date. in a manner consistent with the guidance issued by the Institute of Chartered Accountants of India (ICAl). Accordingly, the Company has recognised an estimated incremental
cost of Rs. 110.56 Lakhs, which has been included under ‘Employee Benefit Expenses’ in the financial results for the quarter and year ended March 31, 2026.

The Company will continue to monitor further developments including the finalization of the central and state rules under the New Labour Codes, which are yet to be notified and shall
evaluate and give effect to any consequential accounting adjustments, if any arising therefrom in future periods, as and when required

11. As on 31st March 2026, the company was in the process of issue of equity shares in the form of rights for Rs. 790.59 Crores including share premium. The shares were alloted on 10th
April 2026. Post Allotment CRAR stands at 31.41%

12. During the year, the company has revised its Expected Credit Loss ( ECL) estimation taking into account asset quality trends based on disbursement period. Due to the improved asset
quality observed, the impairment provision has decreased by Rs. 39 Crores, which has been recognized in the Statement of Profit and Loss.

13. The figures for the quarter ended 31 March 2028 are the balancing figures between the Audited figures for the year ended 31 March 2026 and the unaudited figures of the nine manth
ended 31 December 2025. The figures for quarter and year to date ended 31 March 2026 are audited.

14. Previous period figures have been regrouped / reclassified wherever necessary to conform with the current period presentation,

For and on behalf of the Boa

Place : Valapad
Date : 30.04.2026 V P Nandakumar
Chairman

(DIN No.00044512)
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE MEETING NO.
01/2026-27 OF THE BOARD OF DIRECTORS OF ASIRVAD MICRO FINANCE LIMITED
HELD ON FRIDAY, APRIL 10, 2026, THROUGH VIDEO CONFERENCING AT
MANAPPURAM FINANCE LIMITED, W-638A (NEW), MANAPPURAM HOUSE,
VALAPAD, THRISSUR- KERALA - 680567

APPROVAL OF BORROWING PROGRAM IN LINE WITH THE BUSINESS PLAN AND
DELEGATION OF POWERS TO COMMITTEES

a) Various limits from Banks/Financial institutions:

“RESOLVED THAT the approval of the board be and is hereby given under section 179 (3)(d)
and all other applicable provisions, if any, of the Companies Act,2013 to raise money from
one or more banks/financial institutions by way of cash credit/term loan or other working
capital loan including External Commercial Borrowing subject to an aggregate limit of Rs.
12,000 crore during the financial year 2026-27, and that the Borrowing and Securities
Allotment Committee of the Board is authorized to exercise the borrowing powers including

the creation of security wherever required.”
b) Public Issue/ Private placement of Debentures:

“RESOLVED THAT pursuant to Sections 42, 71 and other applicable provisions, if any, of the
Companies Act, 2013 read with Rule 18 of the Companies (Share Capital and Debenture)
Rules, 2014 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014
as in force or amended from time to time, the relevant rules / regulations / guidelines, if any,
prescribed by the Securities and Exchange Board of India (SEBI), the Reserve Bank of India
(RBI) and/or any other regulatory authority, the relevant provisions of the Articles of
Association of the Company, approval of the Board be and is hereby accorded, to issue
Redeemable Non-Convertible Debentures (NCDs) on a public issue/ private placement basis,
whether rated or otherwise in one or more tranches, for Rs. 3,000 Crores (Rupees Three
Thousand only) during the Financial Year 2026-27, and if required, the same may be secured

by the charge on assets of the company in favour of debenture trustees.”

Registered Office:Ceebros Manjula, 3rd Floor, Office No-1, New No. 39, Old No. 45, Montieth Road, Egmore, Opp: Indian Red Cross Society,
Chennai, Tamil Nadu-600008 T: 7305758660, Web: www.as irvadmicrofinance.co.in E-mail: info@asirvad.in CIN: U65923TN2007 PLC064550
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“RESOLVED FURTHER THAT Board of Directors of the Company including Borrowing and
Securities Allotment Committee of the Board be and is hereby authorized to do all such acts,
deeds and things to give effect to the above resolution including appointment of trustees,
Registrar and Transfer Agent, fixing the terms and conditions for the issue of NCDs,
preparation and authentication of offer letters, issue and allotment of debentures, creation of
charge, payment of applicable stamp duties, authorizing officers or intermediaries in

connection with the issue of NCDs or any other matter incidental or ancillary thereto.”
c¢. Commercial papers / Inter-corporate borrowing:

“RESOLVED THAT approval of the Board be and is hereby given to raise money for meeting
the working capital or other short term requirements by way of issue of commercial papers as
per the relevant guidelines issued by RBI and also by way of inter-corporate borrowings
subject to an aggregate limit of Rs.1000 Crores outstanding at any one point of time and that
the Borrowing and Securities Allotment Committee of the Board is authorized to do all such
acts, deeds and things as may be necessary, incidental or ancillary for the issuance of

commercial papers and inter-corporate borrowings.”
d. Direct Assignment:

“RESOLVED THAT approval of the Board be and is hereby given to undertake Direct
Assignment Deals as per the Board approved policy on Direct Assignment.”

“RESOLVED FURTHER THAT that the Borrowing and Securities Allotment Committee of
the Board is authorized to do all such acts, deeds and things as may be necessary, incidental

or ancillary to give effect to the above resolution.”

-/Certified True Copy/-

For Asirvad Micro Finance Limited
MITHUN BN sonenior
SHENOY  Tiisr oo

Mithun B Shenoy
Company Secretary

Registered Office:Ceebros Manjula, 3rd Floor, Office No-1, New No. 39, Old No. 45, Montieth Road, Egmore, Opp: Indian Red Cross Society,
Chennai, Tamil Nadu-600008 T: 7305758660, Web: www.as irvadmicrofinance.co.in E-mail: info@asirvad.in CIN: U65923TN2007 PLC064550
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING NO. 02/2026-
27 OF THE FINANCIAL RESOURCES AND MANAGMEENT COMMITTEE (“FRMC”) OF
THE BOARD OF DIRECTORS OF ASIRVAD MICRO FINANCE LIMITED HELD ON
MONDAY, MAY 18, 2026, THROUGH VIDEO CONFERENCING AT THE CORPORATE
OFFICE, BUILDING NO.4/85 B, C & D, CHANTHAPPADI, VALAPAD, THRISSUR - 680 567

PROPOSAL FOR ISSUANCE OF SECURED, RATED, LISTED, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES (“NCDS”/“DEBENTURES”) ON A PRIVATE PLACEMENT
BASIS.

“RESOLVED THAT pursuant to the provisions of Sections 42, 71, 179 and all other applicable
provisions, if any, of the Companies Act, 2013 (‘Act’) read with Rule 14 of Companies (Prospectus and
Allotment of Securities) Rules, 2014, Rule 18 of Companies (Share Capital and Debentures) Rules,
2014, and the circulars, directions and notifications of the Reserve Bank of India ("RBI"), as amended
or any other regulatory authority (including any statutory modification/ amendments or re-enactments
thereof) and relevant provisions of the Memorandum and Articles of Association of the Company and
subject to such other approval(s), consent(s), permission(s) and/ or sanction(s) of such other statutory/
regulatory authorities, if so, required and further subject to such terms, alterations, conditions, changes,
variations and/ or modifications as may be prescribed by any of them by granting such approvals and
subject to such conditions and modifications, as may be considered appropriate by the Committee, the
consent be and is hereby accorded to issue and offer:

9.10% Secured, Rated, Listed, Redeemable, Non-Convertible Debentures (“NCDs”/“Debentures”),
each having a face value of INR 1,00,000 (Indian Rupees One Lakh only), at par, for a base issue size
of INR 100,00,00,000 (Indian Rupees One Hundred Crores only) with a greenshoe option to retain over-
subscription of up to INR 50,00,00,000 (Indian Rupees Fifty Crores only), for an aggregate issue size
of up to INR 150,00,00,000 (Indian Rupees One Hundred and Fifty Crores only).

(hereinafter collectively referred to as the “NCDs”) by way of private placement to Eligible Investors,
as detailed below:

Type of Security ¢ ] 9.10%, Secured, Rated, Listed, Redeemable, Non-
Convertible Debentures (“NCDs”/“Debentures”), each
having a face value of INR 1,00,000 (Indian Rupees One
Lakh only), at par, for a base issue size of INR
100,00,00,000 (Indian Rupees One Hundred Crores only)
with a greenshoe option to retain over-subscription of up to
INR 50,00,00,000 (Indian Rupees Fifty Crores only), for an
aggregate issue size of up to INR 150,00,00,000 (Indian
Rupees One Hundred and Fifty Crores only)

No. of Securities : | 10,000 (Ten Thousand) NCDs with a greenshoe option to
retain over-subscription of up to 5,000 (Five Thousand)
NCDs, aggregating up to 15,000 (Fifteen Thousand) NCDs

Face Value per NCD (In Rs.) : | Rs. 1,00,000/- per Debenture

Registered Office:Ceebros Manjula, 3rd Floor, Office No-1, New No. 39, Old No. 45, Montieth Road, Egmore, Opp: Indian Red Cross Society,
Chennai, Tamil Nadu-600008 T: 7305758660, Web: www.as irvadmicrofinance.co.in E-mail: info@asirvad.in CIN: U65923TN2007 PLC064550
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Subscription Payment : | At par, on application

Total Amount (In Rs.) : | Up to INR 150,00,00,000 (Indian Rupees One Hundred and
Fifty Crores only)

Coupon Rate :19.10%

Tenure : | 2 years

Listed/ Unlisted : | Listed

RESOLVED FURTHER THAT the draft terms and conditions for the issue of NCDs as tabled at the
meeting be and is hereby approved, and that Mr. Manoj Gerard David Pasangha, Chief Executive
Officer; Mr. Roy Varghese, Chief Executive Officer; or Mr. Rajesh KRN Namboodiripad, Chief
Financial Officer; or Mr. Mithun B Shenoy, Company Secretary; or Mr. Rajeev Vasudevan, Sr DGM —
Finance & Treasury, (hereinafter referred to as “Authorized Persons”) of the Company be and are
hereby severally authorized to negotiate and settle the terms of issue of NCDs in due consultation with
the Eligible Investor(s).

RESOLVED FURTHER THAT the approval be and is hereby accorded to appoint Catalyst
Trusteeship Limited as the Debenture Trustee (“Debenture Trustee”) in connection with the issue of
above mentioned NCDs.

RESOLVED FURTHER THAT the consent be and is hereby accorded to appoint CRISIL Ratings
Limited, a SEBI Registered rating agency, for obtaining the ratings for issuance of NCDs.

RESOLVED FURTHER THAT MUFG Intime India Private Limited, a registered Registrar to an
Issue & Securities Transfer Agent with Securities and Exchange Board of India be and is hereby
appointed as “Registrar & Transfer Agent (RTA)” upon such terms and conditions as maybe mutually
agreed upon.

RESOLVED FURTHER THAT the Company shall execute Debenture Trust Deed and Debenture
Trustee Agreement prior to the filing of listing application.

RESOLVED FURTHER THAT the “Authorized Persons" be and are hereby authorized severally
to carry out all the necessary and related compliances/ actions with respect to raising of funds by way
of the aforesaid private placement of NCDs, including but not limited to the following: -

a. identifying / approving the select group of persons to whom the Debentures will be offered on
private placement basis;

b. seeking, if required, any approval, consent or waiver from any/ all concerned Government and
regulatory authorities, and/or any other approvals, consent or waivers that may be required in
connection with the issue, offer and allotment of the NCDs;

c. approving and executing the Debt Disclosure Document/ Placement Memorandum / Key
Information Document/ Private Placement offer cum Application letter (including amending,

Registered Office:Ceebros Manjula, 3rd Floor, Office No-1, New No. 39, Old No. 45, Montieth Road, Egmore, Opp: Indian Red Cross Society,
Chennai, Tamil Nadu-600008 T: 7305758660, Web: www.as irvadmicrofinance.co.in E-mail: info@asirvad.in CIN: U65923TN2007 PLC064550
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varying or modifying the same, as may be considered desirable or expedient), in accordance
with all applicable laws, rules, regulations and guidelines;

d. to execute all documents, forms, papers, instruments, applications and declarations as may be
required to be submitted to the Registrar of Companies, Ministry of Corporate Affairs,
Securities and Exchange Board of India, the relevant stock exchange(s), any depository or
depository participant(s) or any such authority, and to digitally sign such e-forms and make all
requisite filings in connection with the issue of the NCDs;

e. to negotiate, finalize and execute or ratify (including amending, varying or modifying, as may
be considered desirable or expedient), on behalf of the Company, the Debenture Trustee
Agreement for the appointment of the Debenture Trustee, the Debenture Trust Deed, setting
out inter alia the terms upon which the NCDs are being issued, and to do and execute all such
acts, deeds and things as may be necessary or expedient to implement this Resolution and as
may be required by the Debenture Trustee in connection with the aforesaid;

f. to negotiate and execute any documents including applications, agreements, undertakings,
deeds, affidavits, declarations and/ or certificates and to give such directions as it deems fit or
as may be necessary or desirable with regards to this issuance of NCDs;

g. to make listing application(s) to the relevant stock exchange(s), execute listing agreement(s),
and take all steps necessary for the listing, trading and dematerialization of the NCDs, including
creation of International Securities Identification Number (ISIN) with the relevant
depository(ies);

h. to allot the NCDs to the Eligible Investor(s) upon receipt of the subscription amount(s) in
accordance with the terms of the Issue.

RESOLVED FURTHER THAT the “Authorized Persons" be and are hereby authorized severally
to do all such other acts, deeds, matters and things as they may, in their absolute discretion, deem fit,
necessary, desirable, incidental and/or consequential to give effect to the above Resolution.

RESOLVED FURTHER THAT all members of the Committee and Company Secretary of the
Company be and are hereby authorized severally to issue a Certified True Copy of the aforesaid
Resolution to any such authority as maybe required in this regard.”

CERTIFIED TRUE COPY

For Asirvad Micro Finance Limited

Digitally signed

MITHUN B by miTHUN B
SHENOY
SHENOY  Date:2026.05.27

14:12:23 +05'30"

Mithun B Shenoy

Company Secretary

Registered Office:Ceebros Manjula, 3rd Floor, Office No-1, New No. 39, Old No. 45, Montieth Road, Egmore, Opp: Indian Red Cross Society,
Chennai, Tamil Nadu-600008 T: 7305758660, Web: www.as irvadmicrofinance.co.in E-mail: info@asirvad.in CIN: U65923TN2007 PLC064550
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EXTRACT FROM THE MINUTES OF THE 01/ 2023-24 EXTRA-ORDINARY GENERAL
MEETING OF MEMBERS OF ASIRVAD MICRO FINANCE LIMITED HELD ON
SATURDAY, APRIL 01, 2023, AT 10:30 A.M. (IST) THROUGH VIDEO CONFERENCING
OR OTHER AUDIO-VISUAL MEANS (OAVM) AT BOARD ROOM, 4TH FLOOR, IV/470A
(OLD) We638A (NEW), MANAPPURAM HOUSE, VALAPAD, THRISSUR-680567

(KERALA).

To create charges on the Movable and Immovable properties of the Company, both present

and future, in respect of borrowings under Section 180(1) (a) of the Companies Act, 2013

“RESOLVED THAT in supersession to the earlier resolutions passed in this regard at the
Annual General Meeting dated September 08, 2021 and pursuant to the provisions of Section
180(1)(a) and other applicable provisions if any, of the Companies Act, 2013 read with relevant
rules (including any statutory modifications, variations or/ and re-enactments thereof, for the
time being in force), the consent of the Members of the Company be and are hereby accorded
to the Board of Directors of the Company or the Committee of the Board to create such
charges, mortgages, hypothecations in all or any movable or immovable properties of the
Company both present and future and/ or the whole or any part of the undertaking of the
Company in favour of Banks, Trustees, Agents, Financial Institutions or any other lenders to
secure the amount borrowed/ to be borrowed by way of loan in foreign currency and/or in
rupee currency and securities comprising of fully/ partly convertible debentures and/ or
secured premium notes and/ or floating rates notes, bonds or other debt instruments issued/
to be issued by the Company from time to time in one or more tranches, for the due payment
of the principal together with interest at the respective agreed rates, additional interest and in
case of default accumulated interest, liquidated damages, commitment charges on pre-
payment, remuneration of the agents and/ or trustees, premium if any on redemption, all
other costs, charges and expenses including any increase as a result of devaluation,
revaluation, fluctuation in the rates of exchange and all other moneys payable by the company
in terms of the respective loan agreement, debentures, trust deed or any other document
entered into/ to be entered into between the Company and the lenders, investors, agents

and/or trustees in respect of the said loans, borrowings, debentures and continuing such
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specific terms and conditions and covenants in respect of enforcement of security as may be
stipulated in that behalf and agreed to between the board of directors or any committees
thereof and the lenders, agents and/ or trustees, provided that maximum amount of the
indebtedness secured by the properties of the Company shall not exceed Rs. 16,000 Crores

(Rupees Sixteen Thousands Crores Only) at any time.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
delegate all or any of the powers herein conferred by this resolution to any Director or
Directors or to the Borrowing & Securities Allotment Committee or to any Committee of
Directors or to any officer or officers of the Company in this regard and to do all such other
acts/ deeds/ matters and/ or things as may be deemed necessary, expedient, essential and

consequential to give effect to this resolution(s).”

//Certified True Copyy//-

For Asirvad Micro Finance Limited
M'THUN Digitally signed

by MITHUN B
B SHENOY
Date: 2026.05.27

SHENQOY 141241 40530
Mithun B Shenoy
Company Secretary
Membership No: F10527
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EXTRACT FROM THE MINUTES OF THE 01/ 2023-24 EXTRA-ORDINARY GENERAL
MEETING OF MEMBERS OF ASIRVAD MICRO FINANCE LIMITED HELD ON
SATURDAY, APRIL 01, 2023, AT 10:30 A.M. (IST) THROUGH VIDEO CONFERENCING
OR OTHER AUDIO-VISUAL MEANS (OAVM) AT BOARD ROOM, 4TH FLOOR,
IV/470A (OLD) W638A (NEW), MANAPPURAM HOUSE, VALAPAD, THRISSUR-680567

(KERALA).

To increase the borrowing power of the Company under Sections 180(1) (c) of the

Companies Act, 2013

“RESOLVED THAT in supersession to the earlier resolutions passed in this regard at the
Annual General Meeting dated September 08, 2021 and pursuant to the provisions of Section
180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013 read with
relevant rules made thereunder (including any statutory modifications, variations or/ and re-
enactments thereof, for the time being in force), the consent of the Members of the Company
be and are hereby accorded to the Board of Directors of the Company (hereinafter referred to
as the “Board” which term shall include any Committee thereof for the time being exercising
the powers conferred on the Board by this resolution), to borrow from time to time, any such
sum or sums of monies, which together with moneys already borrowed by the Company, as
they may deem appropriate for the purpose of the Company from any Bank(s), Public
Financial Institution(s), Non-Banking Finance Companies, Co-Operative Banks, Investment
Institutions, Banks, Mutual Funds, Companies and other Bodies Corporate or any Foreign
Financial Institution(s) and/or any other entity/ entities or authority/ authorities either in
Indian Rupees or equivalent thereof in any foreign currency(ies), whether by way of advances,
loans, issue of debentures/ bonds and/or other instruments however, that the total
borrowings may exceed the aggregate of paid-up capital, free reserves and securities premium
of the Company, provided that the outstanding amount so borrowed at any time (apart from
temporary loans obtained from the Company’s bankers in the ordinary course of business)
shall not exceed an amount of Rs. 16,000 Crores (Rupees Sixteen Thousands Crores Only),

which may be borrowed in one or more than one tranches.”
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“RESOLVED FURTHER THAT the consent be and is hereby accorded to do securitisation

deals as per the Securitisation Policy of the Company as amended from time to time.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all
such acts, deeds, matters and things, arrange, give such directions as may be deemed
necessary or expedient, or settle the terms and conditions of such instrument, securities, loan,
debt instrument as the case may be, on which all such sums of money as are borrowed, or to
be borrowed, from time to time, as to interest, repayment, security or otherwise howsoever as
it may think fit, and to execute all such documents, instruments and writings as may be
required to give effect to this Resolution and for matters connected therewith or incidental
thereto, including intimating the concerned authorities or other regulatory bodies and also to
delegate all or any of the powers herein conferred by this resolution to any Director or
Directors or to the Borrowing & Securities Allotment Committee or to any Committee of

Directors or to any officer or officers of the Company in this regard.”

//Certified True Copyy//-

For Asirvad Micro Finance Limited
MITHUN B it s,
SHENOY 5

Mithun B Shenoy

Company Secretary
Membership No: F10527
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December 17, 2025

Mr. Rajesh KRN

Chief Financial Officer

Asirvad Microfinance Limited

Ceebros Manjula, 3" floor,Office No-1,New No 39,
Old No.45, Montieth Road, Egmore,

Opp: Indian Red Cross Society,

Chennai, Tamilnadu-600008

Dear Mr. Rajesh KRN,

Re: Review of Crisil Rating on the Rs. 155 Crore Non Convertible Debentures of Asirvad Microfinance Limited
All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Crisil Ratings has, after due consideration, reaffirmed its Crisil AA-/Stable (pronounced as Crisil double A minus rating
with Stable outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have high degree
of safety regarding timely servicing of financial obligations. Such securities carry very low credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any
change in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and
other media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis
of new information, or unavailability of information, or other circumstances which Crisil Ratings believes may have an
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest
rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us.
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable Crisil Ratings to verify
and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI.
Feel free to contact us at debtissue@crisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

5 e, =

Prashant Pratap Mane Nivedita Shibu GriS“.
Associate Director - Crisil Ratings Director - Crisil Ratings

Ratings

iﬂ*;ug

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does
not constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it
considers reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to
the public on the web site, www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating
information on any instrument of any company rated by Crisil Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at
Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com acompany of S&P Global
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Rating Rationale

Rating Rationale
December 16, 2025 | Mumbai

Asirvad Microfinance Limited
'Crisil AA-/Stable' assigned to Non Convertible Debentures

Rating Action

Total Bank Loan Facilities Rated

Rs.9000 Crore

Long Term Rating

Crisil AA-/Stable (Reaffirmed)

Rs.200 Crore Non Convertible Debentures

Crisil AA-/Stable (Assigned)

Rs.300 Crore Long Term Principal Protected Market
Linked Debentures

Crisil PPMLD AA-/Stable (Reaffirmed)

Rs.10 Crore Long Term Principal Protected Market
Linked Debentures

Crisil PPMLD AA-/Stable (Reaffirmed)

Rs.25.5 Crore Long Term Principal Protected Market
Linked Debentures

Crisil PPMLD AA-/Stable (Reaffirmed)
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Rs.200 Crore Non Convertible Debentures Crisil AA-/Stable (Reaffirmed)
Rs.155 Crore Non Convertible Debentures Crisil AA-/Stable (Reaffirmed)
Rs.57 Crore Non Convertible Debentures Crisil AA-/Stable (Reaffirmed)
Rs.7 Crore Non Convertible Debentures Crisil AA-/Stable (Reaffirmed)
Rs.200 Crore Subordinated Debt Crisil AA-/Stable (Reaffirmed)
Rs.200 Crore Subordinated Debt Crisil AA-/Stable (Reaffirmed)
Rs.300 Crore Subordinated Debt Crisil AA-/Stable (Reaffirmed)
Rs.100 Crore Subordinated Debt Crisil AA-/Stable (Reaffirmed)
Rs.110 Crore Subordinated Debt Crisil AA-/Stable (Reaffirmed)
Rs.400 Crore Commercial Paper Crisil A1+ (Reaffirmed)

Note: None of the Directors on Crisil Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any ratings.
The Board of Directors also does not discuss any ratings at its meetings.

1 crore = 10 million

Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale

Crisil Ratings has assigned its ‘Crisil AA-/Stable’ rating to Rs 200 crore non-convertible debentures of Asirvad Microfinance
Ltd (Asirvad Microfinance, a subsidiary of Manappuram Finance Ltd [Manappuram Finance]; ‘Crisil AA/Stable/Crisil A1+).
The ratings on other debt instruments and bank facilities have been reaffirmed at ‘Crisil AA-/Crisil PPMLD AA-/Stable/Crisil
A1+,

The ratings continue to centrally factor in the strong financial and managerial support from the parent, Manappuram
Finance, and the adequate capital position of the company. These strengths are partially offset by modest asset quality,
geographic concentration in the portfolio, and exposure to regulatory and legislative risks in the microfinance sector.

Overall performance of Asirvad Microfinance has been affected on account of several issues faced by the company in
addition to headwinds faced by the microfinance industry during the last 3-4 quarters. In the third quarter of fiscal 2025, the
company faced embargo from the Reserve Bank of India (RBI) in the form restrictions on fresh disbursements. While this
embargo ended on January 8, 2025, the company’s assets under management (AUM) declined by around 31% to Rs 8,189
crore as on March 31, 2025, from Rs 11,881 crore as on March 31, 2024. In the first half of fiscal 2026, the company’s
cautious approach towards fresh disbursements continued (mainly due to asset quality challenges and on account of
application of guardrail 2.0). As a result, its AUM fell to Rs 6,165 crore as on Sep 30, 2025.

As far as asset quality is concerned, the company’s collection efficiency remained low in fiscal 2025 on account of lower
collection across buckets. As a result, 90+ days past due (dpd) rose to 10.5% as on March 31, 2025, from 4.7% as on March
31, 2024. On adjusted basis (90+ dpd + write-offs) stood at 24% as on March 31, 2025. As on Sep 30, 2025, the reported
90+ dpd stood at 8.3% on account of additional write-offs and portfolio sale to asset reconstruction companies (ARC) in the
first half of fiscal 2026. However, adjusted basis (90+ dpd + write-offs + sale to ARC) stood at ~45% as on Sep 30, 2025.

The higher delinquencies resulted in elevated credit costs (provisions + write-offs), which in turn affected the earnings. In
fiscal 2025, credit costs increased to around 14.8% from 3.7% in fiscal 2024. Resultantly, profitability (in terms of return on
managed assets [RoMA]) fell to -5.57% in fiscal 2025 from 3.7% in fiscal 2024 (2.3% in fiscal 2023). During the first half of
fiscal 2026, the company’s credit costs stood at 17.2%, resulting in loss of Rs 437 crores with RoMA of -10.3% (annualised
basis).

Going ahead, the company is focusing on recalibrating its lending strategy and focusing on growing its secured lending
(lending against gold jewellery) portfolio to take advantage of revised guidelines of qualifying assets. As on Sep 30, 2025,
the company had around 21% of its AUM in the gold loan segment, which was 11% as on March 31, 2025. In the
microfinance institution (MFI) segment, the company continues to maintain cautious approach towards disbursements and
focuses on improving collection efficiency. While the company has been taking measures, its ability to show
significant improvement in collection within the MFI book and reduce pressure on its earnings profile (due to ultimate credit
losses) will remain a key rating sensitivity factor.

As on March 20, 2025, Manappuram Finance made an announcement in stock exchanges that it has entered into definitive
agreements with Bain Capital to acquire joint control in Manappuram Finance. As per the announcement, Bain Capital,
through its affiliates, BC Asia Investments XXV Ltd and BC Asia Investments XIV Ltd (Bain Capital) will have joint control in
Manappuram Finance along with existing promoters. The company clarified that as part of the transaction, Bain Capital will
be investing ~Rs 4,385 crore to acquire 18% stake via preferential allotment of equity. As on April 10, 2025, Manappuram
Finance also announced that out of the fresh equity infusion, Rs 2,741 crore will be infused in subsidiaries (including Asirvad
Microfinance).

Analytical Approach
Crisil Ratings has considered the standalone financial and business risk profiles of Asirvad Microfinance, and has factored in
the company’s strategic importance to, and expected strong financial support from, Manappuram Finance.

Key Rating Drivers - Strengths

Strategic importance to, and expected financial support from, the parent

The ratings centrally factor in the company’s strategic importance to, and expected financial support from, Manappuram
Finance. The microfinance segment is strategically important to the Manappuram group as it is the largest business after
gold loans. In the first quarter of fiscal 2026, Manappuram Finance infused equity capital of Rs 500 crore to support its
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microfinance arm. Apart from microfinance operations, the company has been increasing its gold loan book and is expected
to consider revision in qualifying asset guidelines by the RBI. This will facilitate the Manappuram group to grow its gold loan
portfolio by leveraging Asirvad Microfinance’s branch network and customer base. Asirvad accounted for around 13% of the
consolidated AUM of the Manappuram group as of Sep 2025 (19% as of March 2025). The parent holds 98.3% equity in
Asirvad Microfinance and will continue to infuse capital as and when required.

As on March 20, 2025, Manappuram Finance made an announcement in stock exchanges that it has entered into definitive
agreements with Bain Capital to acquire joint control in Manappuram Finance. As per the announcement, Bain Capital,
through its affiliates, will have joint control in Manappuram Finance along with existing promoters. The company clarified that
as part of the transaction, Bain Capital will be investing ~Rs 4,385 crore to acquire 18% stake via preferential allotment of
equity. As on April 10, 2025, Manappuram Finance also made an announcement that out of the fresh equity infusion, Rs
2,741 crore will be infused in subsidiaries (including Asirvad Microfinance).

Adequate capital position

The company’s capital position is comfortable with networth of Rs 1,578 crore as on Sep 30, 2025 (Rs 1,515 crore as on
March 31, 2025). Capital adequacy ratio was 21.37%, well above the regulatory requirement of 15%. Networth to net non-
performing assets (NNPA) stood at 14 times as of Sep 2025. Adjusted gearing stood at ~3.7 times as on that date, compared
with 4.9 times as on March 31, 2025, and 5.2 times as on March 31, 2024. The capital position remains supported as
microfinance is the second-largest business of Manappuram Finance; the parent will continue to provide capital at regular
intervals. Recently, the parent did a capital infusion of Rs 500 crore in the form of compulsorily convertible preference shares
(CCPS) to support the MFI's operations.

Key Rating Drivers - Weaknesses

Modest asset quality

In line with the challenges faced by the microfinance industry, the company had increased delinquencies in fiscal 2025. The
company’s 90+ dpd increased to 10.5% as on March 31, 2025, from 4.7% as on March 31,2024 (adjusted 90+ dpd, including
write-offs stood at 24.3% as of March 2025). However, the company has maintained adequate provision coverage resulting
in NNPA being below 2% as of September 2025. 90+ dpd reduced to 7.6% as of September 2025 driven by write-off of Rs
506 crore and sale of portfolio amounting to Rs 771 crore to ARC at valuation of Rs 232 crore during first half of fiscal 2026.
The collection has improved with overall collection efficiency in September 2025, which stood at ~92%, which had been
declining since September 2024 and was 77% in January and February 2025.

Geographic concentration in the portfolio

Despite presence in 26 states and two union territories (UTs) through 1,776 branches (including microfinance loans and gold
loans), southern states accounted for around ~24% (Tamil Nadu, Karnataka, Kerala, Andhra Pradesh and Telangana) of the
portfolio as on Sep 30, 2025, out of which Tamil Nadu and Kerala contributed majority share of 17.3%. The top three states,
West Bengal (12.8%), Bihar (12.4%), and Tamil Nadu (9.8%) accounted for 35% of the portfolio. However, the portfolio is
well diversified across districts, with the top five districts accounting for only 6.8% of the portfolio as of Sep 2025. Amid the
recent asset quality challenges, the ability to diversify geographically and maintain stable systems and processes to avoid
any asset quality pressures remains critical, and hence, will be a key rating sensitivity factor.

Susceptibility to local socio-political issues

A sizeable portion of the company’s portfolio comprises loans given to individuals under the joint-liability group
(JLG) mechanism. Its customers have below-average credit risk profiles with lack of access to formal credit. Such borrowers
are typically farmers, tailors, cattle owners/traders, small vegetable vendors, teashop owners and dairy farmers. The
incomes of these households can be volatile and dependent on the performance of the local economy.

The microfinance sector has seen various events over the years, including regulatory and legislative challenges, that have
disrupted operations. Some of these events include the Andhra crisis, demonetisation in 2016, Covid-19 pandemic and
sociopolitical issues in certain states. These events adversely affected the sector, elevated delinquencies and hurt the
profitability and capitalisation metrics of non-banking financial company-microfinance institutions (NBFC-MFIs). These
challenges underscore the vulnerability of the microfinance business model to external risks. The pandemic introduced new
challenges, aggravating existing vulnerabilities in the microfinance sector by heightening credit risks and the likelihood of
loan default by borrowers. While the sector has navigated these events, it remains susceptible to issues, including local
elections, natural calamities and borrower protests, which may increase delinquencies for a while. Nevertheless, the
company was able to manage its portfolio well without any significant impact on recoveries. However, MFIs remain
vulnerable to socially sensitive factors and the macroeconomic scenario. Furthermore, the sector is regulated by multiple
bodies which, from time to time, have been providing several directives to maintain credit discipline and avoid over
indebtedness for borrowers.

Liquidity Strong

The company had liquidity of Rs 277 crore (cash balance and liquid investments) as on October 31, 2025. Average monthly
collection due was around Rs 591 crore during the last 12 months. Against this, it has total cash outflows of Rs 1,430 crore
from November 2025 to January 2025. Therefore, the liquidity cover (assuming even 75% collection) stood at 1.1 times
against the three months cash outflows. Moreover, lenders have been providing waivers to the company in case of any
covenant breaches. Furthermore, Crisil Ratings expects Manappuram Finance to provide need-based support to Asirvad
Microfinance.

Outlook Stable
Crisil Ratings believes Asirvad Microfinance will receive strong financial and managerial support from its
parent, Manappuram Finance, over the medium term.

Rating Sensitivity Factors
Upward factors
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e Upward revision in the rating of parent, Manappuram Finance
e  Substantial improvement in profitability.

Downward factors

+ Downgrade in the rating or change in the support philosophy of Manappuram Finance
« Significant deterioration in capital position.

e Lack of substantial improvement in portfolio quality leading to further weakening in earnings profile.

About the Company

Asirvad Microfinance, an NBFC-MFI, is a majority-owned subsidiary of Manappuram Finance. who was the managing
director until June 30, 2021, set it up in 2007. Mr. Roy Varghese is the current CEO of the company. Manappuram
Finance acquired stake in the company in February 2015 and increased it to 98.3% as on June 30, 2025. Asirvad
had 1,776 branches across 454 districts in 26 states and UTs as on Sep 30, 2025. The AUM stood at Rs 6,165 crore as
on Sep 30, 2025; the gold loan portfolio increased to Rs 1,269 crore as on Sep 30, 2025, from Rs 928 crore as on March 31,

2025.

Key Financial Indicators

As on /for the period ended Unit Sep 202511 | Mar-2025 | Mar-2024 | Mar-2023
Total managed assets Rs crore 7681 9290 13,627 11,255
Total income Rs crore 785 2734 2,731 1,759
Reported Gross NPA % 4.8 8.5 3.7 2.8
90+ dpd as % of AUM % 8.3 10.5 4.7 3.6
Gearing Times 3.5 4.6 4.7 5.5
Profit after tax (PAT) Rs crore -437 -638 458 218
Return on managed assets % -10.3* -5.6 3.7 2.3

*On an annualised basis

Any other information: Not Applicable

Note on complexity levels of the rated instrument:

Crisil Ratings™ complexity levels are assigned to various types of financial instruments and are included (where applicable)
in the 'Annexure - Details of Instrument' in this Rating Rationale.

Crisil Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on available
information. The complexity level for instruments may be updated, where required, in the rating rationale published
subsequent to the issuance of the instrument when details on such features are available.

For more details on the Crisil Ratings™ complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN

NA

NA

NA

NA

INE516Q08356"

INE516Q07465

INE516Q08448
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Name Of
Instrument

Commercial
Paper

Long Term
Principal
Protected
Market Linked

Debentures”

Long Term
Principal
Protected
Market Linked

Debentures”
Long Term
Principal
Protected
Market Linked

Debentures”

Non Convertible
Debentures

Non Convertible
Debentures

Non Convertible
Debentures

Date Of Coupon
Allotment Rate (%)
NA NA
NA NA
NA NA
NA NA
09-Jul-21 11.40
20-Jul-23 9.30
12-Aug-25 8.70

Maturity
Date

7-365
Days

NA

NA

NA

Issue Size
(Rs.Crore)

400.00

10.00

25.50

300.00

50.00

25.00

25.00

Complexity
Levels

Simple

Highly
Complex

Highly
Complex

Highly
Complex

Simple
Simple

Simple

Rating
Outstanding
with Outlook

Crisil A1+

Crisil PPMLD
AA-/Stable

Crisil PPMLD
AA-/Stable

Crisil PPMLD
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable
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INE516Q08455

INE516Q08463

INE516Q08471

INE516Q08489

NA

NA

INE516Q08331

INE516Q08372

INE516Q08380

INE516Q08398

INE516Q08406

INE516Q08414

INE516Q08422

INE516Q08430

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Non Convertible
Debentures

Non Convertible
Debentures

Non Convertible
Debentures

Non Convertible
Debentures

Non Convertible
Debentures”

Non Convertible
Debentures”

Subordinated
Debt

Subordinated
Debt

Subordinated
Debt

Subordinated
Debt

Subordinated
Debt

Subordinated
Debt

Subordinated
Debt

Subordinated
Debt

Subordinated
Debt?

Subordinated
Debt”

Cash Credit

Non-Fund
Based Limit

Proposed Long
Term Bank Loan
Facility

Term Loan
Term Loan
Term Loan
Term Loan
Term Loan
Term Loan
Term Loan
Term Loan

Term Loan

29-Aug-25
19-Sep-25
19-Sep-25
14-Oct-25

NA

NA

26-Mar-21

31-Dec-21

31-Mar-22

03-Oct-22

25-Nov-22

31-Mar-23

16-May-23

07-Jul-23

NA

NA

NA

NA

NA

NA
NA
NA
NA
NA
NA
NA
NA

NA

8.70

8.60

8.70

8.55

NA

NA

11.90

13.50

13.50

11.25

11.25

11.25

11.25

11.25

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Rating Rationale

29-Aug-
28

19-Sep-
27

19-Sep-
28

14-Oct-
27

NA

NA

NA

NA

NA

NA

03-May-
26

13-May-
26

30-Jan-
26

31-Jan-
26

10-Sep-
26

29-Sep-
25

11-Dec-
26

28-Feb-
26

25-Jan-
26

75.00

25.00

45.00

25.00

149.00

200.00

100.00

50.00

55.00

100.00

50.00

25.00

150.00

100.00

5.00

275.00

50.00

19.00

4750.59

50.00

150.38

13.59

452.57

403.12

12.50

181.81

156.05

41.24

Simple

Simple

Simple

Simple

Simple

Simple

Complex

Complex

Complex

Complex

Complex

Complex

Complex

Complex

Complex

Complex

NA

NA

NA

NA
NA
NA
NA
NA
NA

NA

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_December 16_ 2025 RR_381705.html
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NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

#Yet to be issued

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Rating Rationale

30-Mar-
26

28-Jun-
26

29-Jul-
26

19-dun-
26

13-Dec-

78.13

417

66.25

25.00

112.44

119.92

591.84

131.19

59.95

29.10

104.03

33.75

142.86

19.99

108.33

133.15

50.00

56.25

49.99

250.00

62.49

50.04

120.00

58.33

136.75

120.63

4.57

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

ACrisil Ratings has received an intimation from the issuer on the redemption of this instrument (INE516Q08356) and is awaiting independent confirmation before
withdrawal of rating on this instrument

Annexure - Rating History for last 3 Years

https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_December 16_ 2025 RR_381705.html
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Instrument

Fund Based
Facilities

Non-Fund
Based
Facilities

Commercial
Paper

Non
Convertible
Debentures

Subordinated
Debt

https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_December 16_ 2025 RR_381705.html

Type

LT

LT

ST

LT

LT

Current

Outstanding
Amount

8981.0

19.0

400.0

619.0

910.0

Rating

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

2025 (History)

Date

30-09-25

29-08-25

18-07-25

25-04-25

16-01-25

30-09-25

29-08-25

18-07-25

25-04-25

16-01-25

30-09-25

29-08-25

18-07-25

25-04-25

16-01-25

30-09-25

29-08-25

18-07-25

25-04-25

16-01-25

30-09-25

29-08-25

18-07-25

25-04-25

Rating

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

Crisil A1+

Crisil A1+
Crisil A1+
Crisil A1+

Crisil A1+

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

Rating Rationale

2024

Date

29-10-24

24-10-24

10-09-24

01-08-24

28-03-24

23-03-24

01-02-24

29-10-24

24-10-24

10-09-24

01-08-24

28-03-24

29-10-24

24-10-24

10-09-24

01-08-24

28-03-24

23-03-24

01-02-24

29-10-24

24-10-24

10-09-24

01-08-24

28-03-24

23-03-24

01-02-24

29-10-24

24-10-24

10-09-24

01-08-24

Rating

Crisil
AA-/Watch
Developing

Crisil
AA-/Watch
Developing

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Watch
Developing

Crisil
AA-/Watch
Developing

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil A1+
Crisil A1+
Crisil A1+
Crisil A1+
Crisil A1+
Crisil A1+

Crisil A1+

Crisil
AA-/Watch
Developing

Crisil
AA-/Watch
Developing

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Watch
Developing

Crisil
AA-/Watch
Developing

Crisil
AA-/Stable

Crisil
AA-/Stable

2023

Date

21-11-23

31-08-23

28-06-23

19-06-23

15-06-23

28-03-23

27-02-23

07-02-23

21-11-23

31-08-23

28-06-23

19-06-23

15-06-23

28-03-23

27-02-23

07-02-23

21-11-23

31-08-23

28-06-23

19-06-23

15-06-23

28-03-23

27-02-23

07-02-23

21-11-23

31-08-23

28-06-23

19-06-23

Rating

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

Crisil A1+

Crisil A1+
Crisil A1+
Crisil A1+
Crisil A1+
Crisil A1+
Crisil A1+
Crisil A1+

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

2022

Date

17-11-22

25-07-22

11-04-22

17-11-22

25-07-22

11-04-22

17-11-22

25-07-22

11-04-22

17-11-22

25-07-22

11-04-22

Rating

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil A1+

Crisil A1+

Crisil A1+

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

Start of
2022

Rating

Crisil
AA-/Stable

Crisil
AA-/Stable

Crisil
AA-/Stable

712
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Long Term
Principal
Protected
Market
Linked
Debentures

LT 335.5

All amounts are in Rs.Cr.

Crisil
PPMLD
AA-/Stable

Crisil

16-01-25 A /Stable

Crisil
PPMLD
AA-/Stable

30-09-25

Crisil
PPMLD
AA-/Stable

29-08-25

Crisil
PPMLD
AA-/Stable

18-07-25

Crisil
PPMLD
AA-/Stable
Crisil
PPMLD
AA-/Stable

25-04-25

16-01-25

Annexure - Details of Bank Lenders & Facilities
Amount (Rs.Crore)

Facility
Cash Credit
Non-Fund Based Limit

Proposed Long Term Bank
Loan Facility

Term Loan
Term Loan

Term Loan
Term Loan

Term Loan
Term Loan

Term Loan
Term Loan
Term Loan
Term Loan
Term Loan
Term Loan
Term Loan
Term Loan
Term Loan

Term Loan
Term Loan

Term Loan

50
19

4750.59

50
56.25
49.99

250

62.49
50.04

120
58.33
136.75
120.63
4.57
181.81
156.05
41.24
78.13
417

66.25
59.95

Rating Rationale
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

28-03-24 15-06-23

23-03-24 28-03-23

01-02-24 27-02-23

- 07-02-23

Crisil
PPMLD
AA-/Watch
Developing

29-10-24 21-11-23

Crisil
PPMLD
AA-/Watch
Developing

24-10-24 31-08-23

Crisil
PPMLD
AA-/Stable

10-09-24 28-06-23

Crisil
PPMLD
AA-/Stable
Crisil
PPMLD
AA-/Stable
Crisil
PPMLD
AA-/Stable
Crisil
PPMLD
AA-/Stable

01-08-24 19-06-23

28-03-24 15-06-23
23-03-24 28-03-23
01-02-24 27-02-23

- 07-02-23

Name of Lender

Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable
Crisil
AA-/Stable

Crisil
PPMLD
AA-/Stable

Crisil
PPMLD
AA-/Stable

Crisil
PPMLD
AA-/Stable

Crisil
PPMLD
AA-/Stable
Crisil
PPMLD
AA-/Stable
Crisil
PPMLD
AA-/Stable
Crisil
PPMLD
AA-/Stable
Crisil
PPMLD
AA-/Stable

State Bank of India
State Bank of India

Not Applicable

SBM Bank (India) Limited
Odisha Gramya Bank

Indian Bank

Micro Units Development
and Refinance Agency

Limited

IDBI Bank Limited
The Karnataka Bank

Limited

CTBC Bank Co Limited
DBS Bank India Limited
Standard Chartered Bank

UCO Bank

CSB Bank Limited
YES Bank Limited
Punjab National Bank
SBM Bank (India) Limited
RBL Bank Limited

Woori Bank

Kotak Mahindra Bank

Limited

DCB Bank Limited

17-11-22

25-07-22

11-04-22

Crisil
PPMLD
AA-T
/Stable

Crisil
PPMLD
AA-r
/Stable
Crisil
PPMLD
AA-r
/Stable

Rating
Crisil AA-/Stable
Crisil AA-/Stable

Crisil AA-/Stable

Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable

Crisil AA-/Stable

Crisil AA-/Stable
Crisil AA-/Stable

Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable

Crisil AA-/Stable

Crisil AA-/Stable

https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/AsirvadMicrofinanceLimited_December 16_ 2025 RR_381705.html
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Term Loan
Term Loan
Term Loan
Term Loan
Term Loan

Term Loan

Term Loan
Term Loan
Term Loan

Term Loan
Term Loan

Term Loan

Term Loan
Term Loan

Term Loan
Term Loan
Term Loan

Term Loan

Criteria Details

29.1
104.03
33.75
142.86
19.99

108.33

133.15
50
150.38
13.59

452.57

403.12
12.5

25

112.44
119.92
591.84
131.19

Rating Rationale
Canara Bank
Axis Bank Limited
IDFC FIRST Bank Limited
Bandhan Bank Limited
City Union Bank Limited

The Hongkong and
Shanghai Banking
Corporation Limited

IDFC FIRST Bank Limited
Citi Bank
ICICI Bank Limited
Punjab and Sind Bank

Small Industries
Development Bank of India

State Bank of India
HDFC Bank Limited

Bank of Bahrain and
Kuwait B.S.C.

The Federal Bank Limited
Indian Overseas Bank
Bank of Baroda
Bank Of India

Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable

Crisil AA-/Stable

Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable

Crisil AA-/Stable

Crisil AA-/Stable
Crisil AA-/Stable

Crisil AA-/Stable

Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable
Crisil AA-/Stable

Links to related criteria

Basics of Ratings (including default recognition, assessing_information adequacy)

Criteria for Finance and Securities companies (including approach for financial ratios)

Criteria for factoring parent, group and government linkages

Media Relations

Ramkumar Uppara
Media Relations
Crisil Limited

M: +91 98201 77907
B: +91 22 6137 3000

ramkumar.uppara@crisil.com

Kartik Behl

Media Relations

Crisil Limited

M: +91 90043 33899

B: +91 22 6137 3000
kartik.behl@crisil.com

Divya Pillai

Media Relations
Crisil Limited

M: +91 86573 53090
B: +91 22 6137 3000

divya.pillai1@ext-crisil.com

Analytical Contacts

Ajit Velonie
Senior Director

Crisil Ratings Limited

D:+91 22 6137 3090

ajit.velonie@crisil.com

Aparna Kirubakaran
Director

Crisil Ratings Limited

D:+91 44 6656 3143

Customer Service Helpdesk

Timings: 10.00 am to 7.00 pm
Toll free Number:1800 267 3850

For a copy of Rationales / Rating Reports:

CRISILratingdesk@acrisil.com

For Analytical queries:
ratingsinvestordesk@crisil.com

aparna.kirubakaran@crisil.com

Prasad Ganurkar

Senior Rating Analyst
Crisil Ratings Limited

B:+91 22 6137 3000

prasad.ganurkar@crisil.com
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12/31/25, 10:46 AM Rating Rationale

Note for Media:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to Crisil Ratings. However, Crisil Ratings alone has the
sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About Crisil Ratings Limited (A subsidiary of Crisil Limited, an S&P Global Company)

Crisil Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

Crisil Ratings Limited ('Crisil Ratings') is a wholly-owned subsidiary of Crisil Limited ('Crisil’). Crisil Ratings Limited is registered in
India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About Crisil Limited
Crisil is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

Crisil respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from Crisil. For further information on Crisil's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale (‘report') provided by Crisil Ratings
Limited ('Crisil Ratings'). For the avoidance of doubt, the term 'report’ includes the information, ratings and other content forming
part of the report. The report is intended for use only within the jurisdiction of India. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as Crisil Ratings provision or
intention to provide any services in jurisdictions where Crisil Ratings does not have the necessary licenses and/or registration to
carry out its business activities. Access or use of this report does not create a client relationship between Crisil Ratings and the
user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe to any investment in any securities, instruments, facilities or solicitation of any kind to enter into any
deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on the report in any way.

Crisil Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be reliable as of the
date it is published, Crisil Ratings does not perform an audit or undertake due diligence or independent verification of any
information it receives and/or relies on for preparation of the report. THE REPORT IS PROVIDED ON “AS IS” BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its associates, third-party
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providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
even if advised of the possibility of such damages.

The report is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, titles and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or published any
content thereof or offer access to any third party without prior written consent of Crisil Ratings.

Crisil Ratings or its associates may have other commercial transactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisil Ratings may receive compensation
for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or
from obligors.

Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to: https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made available on its websites, www.crisilratings.com and
https://www.ratingsanalytica.com (free of charge). Crisil Ratings shall not have the obligation to update the information in the
Crisil Ratings report following its publication although Crisil Ratings may disseminate its opinion and/or analysis. Reports with
more detail and additional information may be available for subscription at a fee. Rating criteria by Crisil Ratings are available on
the Crisil Ratings website, www.crisilratings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 3850.

Crisil Ratings shall have no liability, whatsoever, with respect to any copies, modifications, derivative works, compilations or
extractions of any part of this [report/ work products], by any person, including by use of any generative artificial intelligence or
other artificial intelligence and machine learning models, algorithms, software, or other tools. Crisil Ratings takes no
responsibility for such unauthorized copies, modifications, derivative works, compilations or extractions of its [report/ work
products] and shall not be held liable for any errors, omissions of inaccuracies in such copies, modifications, derivative works,
compilations or extractions. Such acts will also be in breach of Crisil Ratings’ intellectual property rights or contrary to the laws of
India and Crisil Ratings shall have the right to take appropriate actions, including legal actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect from
November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures”. The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on Crisil Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following link: https://www.crisilratings.com/en/home/our-business/ratings/credit-ratings-
scale.html
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CL/DEB/26-27/373 Date : 18-May-2026

To,

Treasury Team,

ASIRVAD MICRO FINANCE LIMITED,
9th & 10th Floor, No. 9,,

Club House Road, Anna Salai,
Chennai,

Tamil Nadu,

India 600002.

Dear Sir/ Madam,

Re: Consent to act as a Debenture Trustee for Private Placement of Fully Paid, Rated, Listed,
Redeemable, Transferable, Secured, Non-Convertible Debentures of X 100.00 Crores with green
shoe option of 50.00 Crores Crores aggregating to 150.0000000 Crores.

We refer to your letter/Email dated 16.05.2026 , requesting us to convey our consent to act as the
Debenture Trustee for captioned issue of Debentures.

We hereby convey our acceptance to act as Debenture Trustees for the said issue Debentures,

subject to execution of Debenture Trustee Agreement as per Regulation 13 of SEBI (Debenture

Trustee) Regulations, 1993, thereby agreeing to execute Debenture Trust Deed and to create the
security if applicable within the timeline as per relevant Laws / Regulations and in the Offer

Document / Information Memorandum / Disclosure Document / Placement Memorandum and

company agreeing / undertaking to comply with the provisions of SEBI ( Debenture Trustee )

Regulations, 1993, SEBI ( Issue and Listing o f Non-Convertible Securities) Regulations 2021, SEBI
(Listing Obligations & Disclosure Requirements) Regulation 2015, Companies Act, 2013 and Rules
thereunder and other applicable laws as amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A.

Assuring you of the best professional services.
Thanking you.

Yours faithfully,

S

Name : Suyash Sawant

Designation : Manager

CATALYST TRUSTEESHIP LIMITED _(FORMERLY GOA TRUSTEESHIP LIMITED) An 1509001 Company
Mumbal Office : Unit No- 901, 9th Floor, Tower B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013 Tel : 491 (022) 4922 0555 Fax : +91 (022) 4922 0505 A&
Regd. Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road. Pune 411038 Tel : +91 (020) 25200081 Fax : +91 (020) 25280275 v
Delhi Office : Office No. 810, 8th Floor, Kalash Buiding, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel : 11 430 29101/02

CIN No. UT4909PN1997PLC110262 Email : i@ com  Website : www. com &

Pune | Mumbai | Bengaluru | Delhi | Chennai
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Annexure A

1.Fee Structure for transaction CL/DEB/26-27/373

PARTICULARS AMOUNT
Acceptance fees (one-time, non-refundable, payable on our X100,000.00
appointment)
Annually Trusteeship Fees(Amount/Percentage) X 125,000.00

Annually Fees are payable in advance each year from date of execution till termination of the
transaction. Pro-rata charges would apply for the first year till FY end, as applicable The taxes on
above fee structure are payable at applicable rates from time to time.

All out of pocket expenses incurred towards legal fees, travelling, inspection charges, etc shall be
levied and re-imbursed on actual basis.

Please return the signed copy of this letter duly signed by Authorized Officer from your company.

Yours Faithfully, We accept the above terms.

For Catalyst Trusteeship Limited

LIMITED

L

Name : Rajeev Vasudevan

Name : Suyash Sawant

Designation : Senior DGM
Designation : Manager

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Company
Mumbai Office : Unit No- 901, 9th Floor, Tower B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013 Tel : +91 (022) 4922 0555 Fax : +91 (022) 4922 0505 E] 4 E
Regd. Office : GDA House, Plot No. 85, Bhusari Colony (Right). Paud Road, Pune 411038  Tel : 491 (020) 25280081 Fax : +91 (020) 25280275 v
Delhi Office : Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001  Tel : 11 430 29101/02 .

CIN No. UT4999PN1997PLC110262 Email : com Website : www. com Ll

Pune | Mumbai | Bengaluru | Delhi | Chennai
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This stamp paper forms an integral part of Debenture Trustee Agreement dated 19" May
20%"26, executed between “Asirvad Micro Finance Limited” and “Catalyst Trusteeship

Limited™.

i

i

For ASIRVAD MICRO FINANCE LIMITED
" V=

a
Authorised Signatory Authorised Signatory




DEBENTURE TRUSTEE AGREEMENT
This debenture trustee agreement {"Agreement”) is made at Chennai on May 19, 2026 by and between:

ASIRVAD MICRO FINANCE LIMITED, a company incorporated under the Companies Act, 1956 with CIN
U65923TN2007PLCO64550 and having its registered office at Ceebros Manjula, 3rd floor, Office No. 1, New No.
39, Old No.45, Montieth Road, Egmore, Opp: Indian Red Cross Society, Chennai, Tamil Nadu, PIN — 600008
(hereinafter referred to as the "Company", which expression shall, unless it be repugnant to the subject or
context thereof, be deemed to mean and include its successors and permitted assigns) of the FIRST PART;

AND

CATALYST TRUSTEESHIP LIMITED, a company incorporated under the Companies Act, 1956 with CIN
U74999PN1997PLC110262 and having its registered office at GDA House, First Floor, Plot No. 85 S. No. 94 & 95,
Bhusari Colony {Right), Kothrud Pune, Maharashtra, India, 412038, acting through its corporate office at Unit
No-901, 9th Fioor,Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel {W), Mumbai-400013
and its branch office at 910-911, Sth Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi =110001
{hereinafter called the "Debenture Trustee" which expression shall, unless it be repugnant to the subject or
context thereof, be deemed to mean and include its successors and assigns) of the SECOND PART;

(The Company and the Debenture Trustee are hereinafter collectively referred to as the "Parties" and
individually as a "Party")

BACKGROUND:

A, The Company, pursuant to the authority granted by the (a} resolution of the board of directors of the
Company dated April 10, 2026 read with resolution passed by the Financial Resources and Management
Committee on May 18, 2026 and other applicable provisions of the Companies Act, 2013; and (b} special
resolution passed by the shareholders of the Company under Section 180{1){c} of the Act at the extra
ordinary general meeting held on April 01, 2023, proposes to issue up to 15,000 (Fifteen Thousand )
Secured, Rated, Listed, Redeemable, Non-Convertible Debentures, each having a face value of Rs.
1,00,000 {Rupees One Lakh only), at par for a base issue size of Rs. 100,00,00,000 {Rupees Hundred
Crores Only} with an option to retain over-Subscription up to Rs, 50,00,00,000 (Rupees Fifty Crores
Only) aggregating to a total of Rs. 1,50,00,00,000 (Rupees One Hundred and Fifty Crores Only)
{"Debentures”/ “NCDs")}, on private placement basis {“Issue”) in accordance with the provisions of the
Companies Act, 2013 (“Act”), Securities Exchange Board of India {Debenture Trustees) Regulatians,
1993 ("Debenture Trustees Regulations"), as amended from time to time.

B. The Debentures shall be listed on the wholesale debt market segment of the Bombay Stock Exchange
in accordance with the Securities Exchange Board of India (lssue and Listing of Non-Convertible
Securities} Regulations, 2021 ("SEBI NCS Listing Regulations"), as amended from time to time and
Securities and Exchange Board of India {Listing Obligations and Disclosure Reguirements) Regulations,
2015 ("LODR Regulations”) as amended from time to time.

C. Pursuant to the Act, the Company is required to appoint a debenture trustee for the benefit of the
debenture holders and the debenture trustee shall act as per the provisions of the Debenture Trustee
Regulations. Accordingly, the Company has approached CATALYST TRUSTEESHIP LIMITED to act as the
debenture trustee on behalf of and for the benefit of the holders of the Debentures ("Debenture
Holders"} and CATALYST TRUSTEESHIP LIMITED has agreed to act as the debenture trustee for the
benefit of Debenture Holders on the terms and conditions agreed upan and hereinafter set out. The

ASIRVAD MICRO FINANCE LIMITED CATALYST TRUSTEESHIP LIMITED
as.Behenture Trustee
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Debenture Trustee is registered with the Securities Exchange Board of India ("SEBI") as debenture
trustee under the Debenture Trustees Regulations.

The detailed terms and conditions in relation to the rights, duties and obligations of the Debenture
Trustee and the terms and conditions of the Debentures, shall be more specifically set out in the
debenture trust deed {"Deed") to be entered into by the Company and the Debenture Trustee and the
general information document, key information document(s} to be issued by the Company and
circulated to potential investors ("Disclosure Documents").

The Parties have agreed to enter into this Agreement to record the terms of appointment of the
Debenture Trustee.

NOW IT IS AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

OPERATIVE TERMS:

DEFINITIONS

Unless otherwise defined herein, capitalised terms defined and references construed in the Deed shall
have the same meaning and construction when used in this Agreement. In this Agreement, the
following terms have the following meanings:

"Debenture Holders" has the meaning ascribed to it in Recital C above;

“Deed" has the meaning ascribed to it in Recital D above;

"Debenture Trustees Regulations" has the meaning ascribed to it in Recital A above;

"Debentures / NCDs" has the meaning ascribed to it in Recital A above;

"Disclosure Documents" has the meaning ascribed to it in Recital D above;

“Hypothecated Assets” mean all the identified Receivables along with all benefits, rights and
incidentals attached thereto secured on a first ranking exclusive charge basis in favour of Debenture
Trustee from time to time as detailed in the Hypothecation Agreement;

"Listed NCDs Master Circular" means the circular issued by SEBI hearing the reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025 on “Master Circular for
issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper", as amended, modified, supplemented or restated from time to
time;

“Location of Dispute Resclution” shall mean Chennai, India;

“LODR Regulations” has the meaning ascribed to it in Recital B above;

"SEB!" has the meaning ascribed to it in Recital C above;

"SEBJ NCS Listing Regulations” has the meaning ascribed to it in Recital B above;
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“Master Circular for Debenture Trustees” shall mean “Master Circular for Debenture Trustees” issued
vide circular no. SEB{/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025, and as amended from
time to time.

APPOINTMENT OF DEBENTURE TRUSTEE, ROLES AND RESPONSIBILITIES

The Company hereby appoints CATALYST TRUSTEESHIP LIMITED as the debenture trustee on behalf of
and for the benefit of the Debenture Holders for the Debentures to be issued by the Company and the
Debenture Trustee hereby agrees to act as debenture trustee for the benefit of the Debenture Holders.

The Company shall pay to the Debenture Trustee so long as they hold the office of the Debenture
Trustee, remuneration in accordance with the engagement letter bearing ref no: CL/DEB/26-27/373
dated May 18, 2026 (as set out in Annexure A) in addition to all cut of pocket expenses, legal, traveling
and other costs, charges and expenses which the Debenture Trustee or their officers, employees or
agents may incur in relation to execution of the Deed. Arrears of the Debenture Trustee Fees and/or
delay in reimbursement of cost, charges and expenses, if any, shall carry the applicable interest rate of
18% (Eighteen Percent) per annum or applicable interest rate under MSME Act, whichever is higher,
calculated from the date on which any amount is payable until the day such amounts are actually paid
by the Company.

The Debentures shall be secured by a first ranking exclusive charge over the Hypothecated Assets by
way of Deed of Hypothecation to be executed between the Company and the Debenture Trustee prior
to final listing application such that a security cover of at least 1.10x times (one hundred and ten
percent) of the Quistanding Principal Amounts along with Coupon of the Debentures is maintained at
all time until the maturity date, and shall execute all other necessary security documents for the
Debentures as approved by the Debenture Trustee, within the timelines required by applicable
provisions of [aw.,

The Company undertakes that the hypothecation over certain identified receivables in favour of the
Debenture Trustee (for the benefit of the Debenture Holder(s)) shall be perfected within and no later
than 30 (Thirty) calendar days from the date of execution of the Deed of Hypothecation. The security
created pursuant to the Deed of Hypothecation shall be registered with Registrar of Companies,
depository or any other institution, as applicable, within 30 {Thirty) calendar days from the date of
creation of charge or within such days as may be prescribed under applicable Laws.

The Company undertakes to comply with the provisions of the Companies Act, 2013 (as may be
amended from time to time), the appiicable SEBI regulations, and other applicable Law and agrees to
furnish to the Debenture Trustee such information as may be required in terms of the Act, the
Debenture Trust Deed and other applicable Law on a regular basis, until the Final Redemption Date.

The Company undertakes to promptly furnish all and any information as may be applicable and required
by the Debenture Trustee from time to time in terms of the Act and the Deed on a regular basis.

This Agreement is entered into in compliance with the provisions of Regulation 13 of the Debenture
Trustees Regulations, Listed NCDs Master Circular, LODR Regulations, the Companies Act, 2013, and
other applicable laws, and shall be effective on and from the date first hereinabove written and shall
be in force till the monies in respect of the Debentures have been fully paid-off and the requisite
formalities for satisfaction of charge in all respects, have been complied with.

The Company shall, pay on demand, all actual costs and expenses (including legal fees) incurred by the
Debenture Trustee in connection with the preparation, negotiation of or entry into this Agreement
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and/or any amendment of, supplement to or waiver in respect of this Agreement, against submission
of the requisite supporting documents. Apart from the Debenture Trustee fees, the Company shall,
from time to time, make payment to/ reimburse the Debenture Trustee in respect of all reasonable
expenses and out-of-pocket costs incurred by the Debenture Trustee. The Company shall promptly pay,
and in any event before any interest or penalty becomes payable, any stamp, documentary, registration
or similar tax payable in connection with the entry into, registration, performance, enforcement or
admissibility in evidence of this Agreement and/or any such amendment, supplement or waiver.

All other the rights and obligations of the Debenture Trustee including the terms of appointment of the
Debenture Trustee shall be as set out in the Deed entered or to be entered into between the Company
and the Debenture Trustee.

Further, the Company shall execute the Debenture Trust Deed prior to final listing application in Form
SH.12 specified under the Companies (Share Capital and Debentures} Rules, 2014 or as near thereto as
possible in favour of the Debenture Trustees in terms of clause 18(5) of The Companies {Share Capital
and Debentures) Rules, 2014.

Documents required to be submitted prior to or simultaneously with execution of this Agreement:

The terms of this Agreement shall be effective only upon the submission by the Company of the
requisite information and documents to the satisfaction of the Debenture Trustee for carrying out the
requisite due diligence as required in terms of the applicable Laws including in connection with
verification of the security / contractual comforts and the required asset cover for the Debentures,
which is undertaken by the Company to be submitted simultaneously with or prior to the execution of
this Agreement. The Company shall provide information and documents to the extent applicable as set
out in Annexure B hereto.

Terms of carrying out due diligence:

i The Debenture Trustee, either through itself or its agents /fadvisors/consultants, shall carry out
requisite diligence to verify the status of encumbrance and valuation of the assets {if applicable)
and whether all permissions or consents {if any) as may be required to create the security as
stipulated in the Disclosure Document and the applicable Laws, has been obtained. For the
purpose of carrying out the due diligence as required in terms of the applicable Laws, the
Debenture Trustee, either through itself or its agents /advisors/consultants, shall have the power
to examine the books of account of the Company and to have the Company’s assets inspected
by its officers and/or external auditors / vaiuers / consultants / lawyers / technical expert
/management consultants appointed by the Debenture Trustee. Prior to appointment of any
agents /advisors/consultants, the Debenture Trustee shall obtain necessary confirmation from
the said agents/ advisors/ consultants that they do not have any conflict-of-interest in
conducting the diligence under the transaction;

ii., The Company shall provide all assistance to the Debenture Trustee to enable veritication of the
assets for securing the Debentures as are registered / disclosed;

iil. Further, in the event that existing charge holders, the trustee on behalf of the existing charge
holders, have provided conditional consent / permissions to the Company to create further
charge on the assets, the Debenture Trustee shall also have the power to verify such conditions
by reviewing the relevant transaction documents or any other documents executed between
existing charge holders and the Company. The Debenture Trustee shall also have the power to
intimate the existing charge holders ahout proposal of creation of further encumbrance and
seeking their comments/ objections, if any;
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iv.  The Company shall ensure that it provides and help to procure all information, representations,
confirmations and disclosures as may be required by the Debenture Trustee to carry out the
requisite diligence in connection with the issuance and allotment of the Debentures, in
accordance with the applicable Laws; and

v. All costs, charges, fees and expenses that are associated with and incurred, towards legal or
inspection costs, travelling and other costs, shall be solely borne by the Company.

. The Company shall pay to the Debenture Trustees so long as they hold the office of the Debenture
Trustee, remuneration for their services as Debenture Trustee in addition to all legal, traveling and
other costs, charges and expenses which the Debenture Trustee or their officers, employees or agents
may incur in relation to execution of the Debenture Trust Deed and all other documents executed/to
be executed to give effect to the creation of security for securing the Debentures and such any other
expenses like advertisement, notices, letters to debenture holders, and additional professional
fees/expenses that would be incurred in case of default of payment. The remuneration of the
Debenture Trustee shall be as decided mutually between both the parties.

The Company shall inter-alia furnish/shall have furnished to the Debenture Trustee the following
documents: -

i. Memorandum and Articles of Association of the Company,;
ii. Disclosure Document(s);

fil. Statutory auditor certificate, on a quarterly basis giving the value of book debt and receivables,
including compliance with the covenants of the offer document.

iv. Agreement with the Registrar to issue the Debentures;
v, Letters from Rating Agencies about ratings;

vi. A return of allotment filed with the registrar of companies (Form No-PAS 3) within 15 {fifteen)
days from the date of filing with the registrar of companies;

vii. A complete record of private placement offers made by the Company (Form No-PAS 5} within
30 {thirty} days from the date of filing with the registrar of companies

viii. List of receivables proposed to be hypothecated;

ix. Necessary corporate authorisations including the board resclution and/or shareholder
resolution for allotment of Debentures;

X. Proof of Credit of Debenture;
Xi. Copy of last 3 {three) years’ Audited Annual Reports;
xfi.  Copy of Latest Audited / Limited Review Half Yearly Consolidated (wherever available) and

Standalone Financial Information (Profit & Loss statement, Balance Sheet and Cash Flow
statement) and auditor qualifications, if any;

Xfil. Debenture Trust Deed;
ASIRVAD M]CRO FINANCE LIMITED CATALYST TRUSTEESHIP LIMITED
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Xiv.

XV,

Xvi.

xvii.

xviii.

Xix.

XX,

XXi.

XXIi.

xxiii.

XXiv.

ARV

Xxvi.

XXvii,

*xxviii.

XXIX.

This Agreement;
ROC Certificate;
Security / Transaction Documents;

Confirmation/Proofs of payment of interest and principa! made to the Debenture Holders on
due dates;

Statutory Auditors’ Certificate for utilization of funds/issue proceeds from the Debentures;
Periodical Reports on quarterly basis;

Beneficiary Position Reports;

Details of the depository with whom the Debentures are held in dematerialised form;

Disclosure Document issued by the Company pursuant to the provisions of the Companies Act,
2013;

CHG 9 or any modification made thereunder;

Details of the recovery expenses fund created by the Company in terms of the Regulation 15
{1) {h) of the Debenture Trustees Regulation and Master Circular for Debenture Trustees as
maodified from time to time;

Information to be submitted to the Stock Exchanges as required by the SEBI Debt Listing
agreement and LODR Regulations as amended from time to time, within the timelines as
mentionad in the Regulation;

In principle approval for listing of NCDs from Stock Exchange;

Acknowledgement of filing the Disclosure Document with the Stock Exchange(s),

Listing permission from the Stock Exchange; and

Such other documents as may be reasonably required by the Debenture Trustee,

0. Information Accuracy and Storage:

fii.

The Company declares that the information and data furnished by the Company to the
Debenture Trustee is true and correct;

The Company confirms that the requisite disclosures made in the Disclosure Documents are
true and correct;

All disclosures made in the Disclosure Documents with respect to creation of security are in
confirmation with the clauses of this Agreement; and

iv.  The Company undertakes and acknowledges that the Debenture Trustee and any other
authorised agency may use, process the information and data disclosed to the Debenture
ASIRVAD MI WLIMWED CATALYST TRUSTEESHIP LIMITED
e i a5 DEBENture Trustee
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Trustee in the manner as deemed fit by them in relation to the purpose of the due diligence 1o
be undertaken in relation to the issuance of the Debentures.

The Company agrees and confirms that the purpose of the issue is not for providing loan to or
acquisitions of shares of any person who is a part of the same group or who is under the same
management.

The Company confirms that all necessary disclosures will be made in the Disclosure Document including
but not limited to statutory and other regulatory disclosures.

The Debenture Trustees, “ipso facto” do not have the obligations of a borrower or a Principal Debtor
or a Guarantor as to the monies paid/invested by investors for the debentures.

Company hereby undertakes that the assets on which the charge or security is proposed to be created
are sufficient to meet the hundred percent security cover or higher security cover and are free from
any encumbrances. The Company further undertakes that such charge proposed to be created is a first
ranking exclusive charge and therefore no permission or consent is required to he obtained from any
creditor (whether or not existing) of the Company.

The Company hereby declares and confirms that the Company or the person in control of the Company,
or its promoter has not been restrained or prohibited or debarred by the SEBI from accessing the
securities market or dealing in securities. The Company hereby further declares and confirms that, as
on the date of this Agreement, and the date of filing the Disclosure Document, it is an ‘eligible issuer’
in accordance with Regulation 5 (1) of the SEB] NCS Listing Regulations.

The Parties confirm that there is no conflict of interest between the Company and the Debenture
Trustee in relation to the Debenture Trustee's appointment for the issue of Debentures.

The Company hereby agree & undertake to comply with the stamp duty regulations

All other the rights and obligations of the Debenture Trustee including the terms of appointment of the
Debenture Trustee shall be as set out in the Deed entered or to be entered into between the Company
and the Debenture Trustee.

The Company shall provide all assistance to the Debenture Trustee, as may be required by it, to carry
out the necessary due diligence and monitor the asset cover in the manner as may be specified by SEBI
from time to time. [n this regard, in accordance with the Master Circular for Debenture Trustees and
such other relevant circulars as may be issued or amended by SEBI with respect to Listed non-
convertible debentures issuances.

The Company further confirms that:

i All covenants proposed to be included in the Debenture Trust Deed (including any side letter,
accelerated payment clause, fees charged by the debenture trustee, etc.} are disclosed in
Disclosure Document; and

ii. Terms and conditions of this Agreement including fees charged by the Debenture Trustee and
process of due diligence carried out by Debenture Trustee shall be disclosed under the Disclosure

Documents.
ASIRVAD MICRO FINANCE LIMITED CAT L g}EI;F((_-_U EESHIP L[MITED T
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3.1

3.2

MISCELLANEOUS

Governing Law

This Agreement and the rights and cbligations of the Parties hereunder shall be governed by and
construed as per laws in india, without reference to its conflict of law principles.

Jurisdiction

vi.

The Company agrees that the courts and tribunals at Location of Dispute Resolution shall have
exclusive jurisdiction to settle any disputes which may arise cut of or in connection with this
Agreement and that accordingly any suit, action or proceedings (together referred to as
"Proceedings") arising out of or in connection with this Agreement may be brought in such courts
or the tribunals and the Company irrevocably submits to and accepts for itself and in respect of its
property, generally and unconditionally, the jurisdiction of those courts ar tribunals.

The Company irrevocably waives any objection now or in future, to the laying of the venue of any
Proceedings in the courts and tribunals at Location of Dispute Resolution and any claim that any
such Proceedings have been brought in an inconvenient forum and further irrevocably agree that
a judgment in any Proceedings brought in the courts and tribunals at Location of Dispute
Resolution shall be conclusive and binding upon them and may be enforced in the courts of any
other jurisdiction, (subject to the laws of such jurisdiction) by a suit upon such judgment, a
certified copy of which shall be conclusive evidence of such judgment, or in any other manner
provided by law.

Nothing contained in this Clause 3, shall fimit any right of the Debenture Trustee to take
Proceedings in any other court or tribunal of competent jurisdiction, nor shall the taking of
Proceedings in one or more jurisdictions preclude the taking of Proceedings in any other
jurisdiction whether concurrently or not and the Company irrevocably submits to and accepts for
itself and in respect of its property, generally and unconditionally, the jurisdiction of such court or
tribunal, and the Company irrevocably waives any objection it may have now or in the future to
the laying of the venue of any Proceedings and any claim that any such Proceedings have been
brought in an inconvenient forum.

The Company hereby consents generally in respect of any Proceedings arising out of or in
connection with the Agreement to the giving of any relief or the issue of any process in connection
with such Proceedings including, without limitation, the making, enforcement or execution against
any property whatsoever {irrespective of its use or intended use) of any order or judgment which
may be made or given in such Proceedings.

The Company irrevocably agrees that, should any party take any proceedings anywhere {whether
for aninjunction, specific performance, damages or otherwise in connection with the Agreement},
no immunity (to the extent that they may at any time exist, whether on the grounds of sovereignty
or otherwise) from those proceedings, from attachment {whether in aid of execution, before
judgment or otherwise) of their assets or from execution of judgment shall be claimed by them or
with respect to their assets, any such immunity being irrevocably waived. The Company
irrevocably agrees that it and its asseis are, and shall be, subject to such proceedings, attachment
or execution in respect of its obligations.

Without prejudice to the foregoing, Parties agree that all claims, differences or disputes between
the Debenture Trustee and the Company arising out of or in relation to the activities of the
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3.3

34

Debenture Trustee in the securities market shall be settled by online arbitration conducted in
accordance with the SEBI Circular dated July 31, 2023 {bearing reference no.
SEBI/HO/OIAE/OIAE_IAD-1/P/CIRf2023/131), as may be further updated, amended, modified or
replaced from time to time {“ODR Circular”). All such proceedings shall be in the English language.
The seat of arbitration shall be determined in accordance with the ODR Circular. The online
arbitration shall be governed by the provisions of the Arbitration and Conciliation Act, 1996 (as
amended from time to time) read with the ODR Circular. No |oss or damage or expenses incurred
by the Debenture Trustee or the Company shall be met out of the trust property.

Counterparis

This Agreement may be executed in any number of counterparts and by different parties hereto in
separate counterparts, each of which when so executed shall be deemed to be an original and all of
which taken together shall constitute one and the same agreement.

Effective Date

This Agreement shall be effective on and from the date first hereinabove written and shall be in force
till all outstanding amounts in respect of the Debentures have been fully paid to the Debenture Holders,

[tntentionally left blank; signature page follows]

ASIRVAD MIC E LIMITED CATALYST TRUSTEESHIP LIMITED |
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Annexure A

Consent Letter

CATALYST ‘@ﬁ
Balieve In yourself.. Trust us!
CL/DEB/26-27/373 Date : 18-May-2026

Ta,

Treasury Team,

ASIRVAD MICRO FINANCE LIMITED,
9th & 10th Floor, No. 9,,

Club House Road, Anna Salal,
Chennal,

Tamil Nadu,

India 600002,

Dear Sir/ Madam,

Re: Consent to act as a Debenture Trustee for Private Placement of Fully Pald, Rated, Listed,
Redeemable, Transferable, Secured, Non-Convertible Debentures of ® 100,00 Croras with groen
shoe option of 50.00 Crores Crores aggregating to 150.0000000 Crores,

We refer to your letter/Email dated 16.05,2026 , requesting us to convey our cansent to act as the
Pebenture Trustee for captioned issue of Debentures.

We hereby convey our acceptance to act as Debenture Trustees for the said 1ssue Delentures,
subject to execution of Debenture Trustee Agreement as per Regulation 13 of SEBI (Debenture
Trustee) Regulations, 1993, thereby agreeing to execute Debenture Trust Deed and to create the
security if applicable within the timeline as per relevant Laws / Regulations and In the Offer
Dacument / Information Memorandum / Disclosure Document / Placement Memorandum and
company agreelng / undertaking to comply with the provisions of SEB! { Debenture Trustee }
Regulations, 1993, SEBI {Jssuc and Listing o f Non-Convertibte Securities) Regulations 2021, SEBI
[Listing Obligations & Disclosure Requirements) Regulation 2015, Campanles Act, 2013 and Rules
thereunder and other applicable laws as amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A.

Assuring you of the best professional services.
Thanking you.

Yours faithfukly,

Name : Suyash Sawant

Designation : Manager

CATALYST TRUSTEESHIP LIMITED _f svxmyuns rwameens -asmee et ———— ———— - -
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CATALYST

Boliove inyaurself  Trust ust

@-1

Annexure A

1.Fee Structure for transaction CL/DEB/26-27/373

PARTICULARS  AMOUNT

= 100,000 U0

‘Acceptance fees (one-ume, non-refundable, payable on our
appolnment}

Annually Trusteeship Fees(Amount/Percentage) % 125,000.00

Annually Fees are payable In advance each yeor from date of execution till termination of the
transaction. Pro-rata charges would apply for the first year till FY end, as applicable The taxes on
above fee structure are payahle at applicable rites fram time to time.

All aut of pocket expenses incurred towards logal fees, travelling, inspection charges, «tc shall be
levied and re-imbursed on acrual basis.

Please return the signed copy of this letter duly signed by Authorized Officer from your company.
Yours Faithfully,

We accept the above terms.

Far Catalyst Trusteeship Limited

\@—a—*

Name : Suyash Sawant

LIMITED

S R

Name : Rajeev Vasudevan

Deslgnation : Senior DGM
Designation : Manager

CATALYST TRUSTEESHIP LIMITED dwasarcs annie un..
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1

Annexure B

Information/ decuments to be provided by the Issuer Company, prior to entering into the Agreement,

to the extent applicable:

Sr. No.

\nformation/ Documents

Details of information in relation to the assets on which charge is proposed to be created including:
(a) Details of receivables forming part of Hypothecated Assets;

For unencumbered assets, on which charge is proposed to be created:

an undertaking that the assets on which charge is proposed to be created are free from any encumbrances.

An undertaking confirming that all the information provided to the Debenture Trustee are true and correct
and the trustee may in good faith rely upon and shall not be liable for acting or refraining from acting upon
such information furnished to it under this Agreement.

Any other information, documents or records required by Debenture Trustee with regard to creation of
security and perfection of security.

ASIRVAD M]CR CE LIMITED CATALYST TRUSTEESHIP LIMITED
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SIGNATURE PAGE

IN WITNESS WHEREGF the Debenture Trustee and the Company have caused these presents and the
duplicate thereof to be executed by their authorised official on the day, month and year first above
written as hereinbefore appearing.

SIGNED AND DELIVERED BY
ASIRVAD MICRO FINANCE LIMITED the
within named Company

by the hand of its authorized official Far ASIRVAD Q FINANCE LIMITED
\QD\‘)) e Nasudejon \ ni—
Authorised Signatory

Authorised Signatory



SIGNED AND DELIVERED BY
CATALYST TRUSTEESHIP LEMITED
the within named Debenture Trustee For Catalyst Trusteeship Limited

by the hand of its authorized official o
W&P N
V . J\M ,P‘ LN P\"‘Y'}ﬁ Authdrised Signatory

Authorised Sighatory




BSE®

The Power of Vibrance

DCS/COMP/RM/IP-PPDI/080/25-26 August 05, 2025

Asirvad Microfinance Ltd

9th Floor, No.9,

Club House Road Anna Salai,
Chennai, Tamil Nadu, PIN - 600002

Dear Sir/Madam

Re: Private Placement of Secured and/or Unsecured, Non-Cumulative, Redeemable, Listed,
Rated, Taxable, Non-Convertible Debentures (“NCDs”), and/or (b) Secured and/or Unsecured,
Rated, Listed, Redeemable, Principal Protected, Market Linked Non-Convertible Debentures
(“MLDs”); (c) Subordinated, Unsecured, Rated, Listed, Redeemable, Non-Convertible
Dcbentures in the form of subordinated debt for inclusion as tier IT Capital (“Tier IT Bonds”) and
unsecured, rated, listed commercial papers (“Commercial Papers”) for such aggregate amounts
as may be permitted in terms of the resolution of the Board, passed from time to time (on terms
as may be further provided in the relevant Key Information Document), under GID No: AMFI-
NCS-GIDN-2025-26 Dated July 31, 2025

We acknowledge receipt of your application on the online portal on August 01, 2025 secking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-
principle approval for listing of captioned security subject to fulfilling the following conditions at the
time of seeking listing:

1. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI (Issue and Listing of Non-Convertible Securitics) Regulations, 2021 read
with SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued

-thereunder and also Compliance with provisions of Companies Act 2013.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory authorities
including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations, dircctions, circulars of the Exchange, SEBI
or any other statutory authoritics, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of the
issue Lo the investors.:
https://www.bseindia.com/markets/MarketInfo/ DispNewNoticesCirculars.aspx ?page=20200610-31

Registered Office: BSE Limited, Floor 25, P J Towers, Dalal Street, Mumbai - 400 001, India. T: +9122 2272 1234/33 | E: corp.comm@bseindia.com
www.bseindia.com | Corporate [g%gtgty} Number : L67120MH2005PLCI55188



BSE"”

The Power of Vibrance

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI (Issue and Listing of Non-Convertible Securitics) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one of the EBPs within one working day of such issuance. The details can
be uploaded using the following links Electronic Issuance - Bombay Stock Exchange Limited

(bseindia.com).

8. It is advised that Face Value of NCDs issuc through private placement basis should be kept as per
Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9. Issuers are hereby advised to comply with signing of agreements with both the depositories as per
Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPODI/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular
hitps:fww.bseindia. com/markers/MarketInfo/DispNewNoticesCirculars.aspx?page=20230428-18

and ensure compliance of the same.

This In-Principle Approval is valid for a period of 1 year from the date of issue of this letter or period
of 1 year from the date of opening of the first offer of debt securities under the General information
Document, which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/falsc or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issue and Listing of Non-Convertible Securitics) Regulations, 2021 read with SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which
the Company shall avail to process the application of securities for which approval is given vide this
letter.

Yours faithfully,
For BSE Limited

Tasuy 5
Prasad Bhide arag Jain

Asst. Vice President Manager



(.) M U FG MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited)
CIN: U67190MH1999PT(C118368
C-101, Embassy 247, L.B.S. Marg,
Vikhroli (West), Mumbai - 400 083
Phone: +91 22 4918 6000

Email: mumbai@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

May 18, 2026

Asirvad Micro Finance Limited

CEEBROS MAN]JULA, 3rd Floor, Office No. 1,
New No.39, Old No.45, Montieth Road,
Egmore, Chennai,

Tamilnadu - 600 008

Sub.: Consent to act as Registrar to the Proposed issue of “Secured, Rated, Listed, Redeemable, Non-
Convertible Debentures” of Face Value of Rs. 1,00,000 each for Cash at Par aggregating up to Rs. 150
Crores to be issued on private placement basis.

We refer to the subject issue and hereby accept our appointment as ‘Registrar’ for Electronic Connectivity
Provider to issue of “Secured, Rated, Listed, Redeemable, Non-Convertible Debentures ” of Face Value of Rs.
1,00,000 each for Cash at Par aggregating up to Rs.150 Crores and give our consent to incorporate our name as
“Registrar to the Issue” in the offer documents.

Our Permanent SEBI Registration No.: INRO00004058.

Thanking you,

Your’s faithfully,
: i

For MUFG lx@ne/lnd’ia ivate Limited
/

Gdnesh Jadhav
Vice President - Depository Operations

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services
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