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PRIVATE & CONFIDENTIAL  FOR PRIVATE CIRCULATION ONLY 

THIS DISCLOSURE DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU 
OFPROSPECTUS. THIS DISCLOSURE DOCUMENT IS PREPARED IN CONFORMITY WITH SECURITIES AND 
EXCHANGE BOARD OF INDIA(ISSUE AND LISTING OF NON-CONVERTIBLEREDEEMABLE PREFERENCE 
SHARES) REGULATIONS, 2013 ISSUED VIDECIRCULAR NO. LAD -NRO/GN/2013-14/11/6063 DATED JUNE 
12, 2013,  AS AMENDED FROM TIME TO TIME AND TO THE EXTENT APPLICABLE  AND THE RBI CIRCULAR 
DBR.No.BP.BC.1/21.06.201/2015-16 DATED JULY 1, 2015 READWITH RBI CIRCULAR 
DBR.No.BP.BC.71/21.06.201/2015-16 DATED JANUARY 14, 2016 ANDRBI CIRCULAR 
DBR.BP.BC.NO.50/21.06.201/2016-17 DATED FEBRUARY 2, 2017, AS AMENDED AND ALLOTHER 
APPLICABLE SEBI REGULATIONS, EACH AS AMENDED FROM TIME TO TIME. 

 
 

 
(A Government of India Undertaking) 

Constituted under the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970
Head Office: 239,  VidhanBhavan Marg,  Nariman Point, Mumbai 400 021 Maharashtra, India

Tel No: (022) 22892102 , 22811520 
Fax No: (022) 22892144 

E-mail:treasury.ubi@unionbankofindia.com 
Website: www. unionbankofindia.co.in 

DISCLOSURE DOCUMENT 
DISCLOSURE DOCUMENT FOR PRIVATE PLACEMENT OF UNSECURED, NON-CONVERTIBLE, TAXABLE, 
SUBORDINATED,PERPETUAL FULLY PAID-UP BASEL III COMPLIANT ADDITIONAL TIER I BONDS IN THE 
NATURE OF DEBENTURES( SERIES XXVIII) ( ELIGIBLE FOR INCLUSION IN TIER I CAPITALOF THE 
BANK OF FACE VALUE OF RS. 100,00,000 EACH FOR CASH AT PAR AGGREGATING RS.1,000 
CRORE WITH A BASE ISSUE SIZE OF UP TO RS. 300 CRORE AND A GREEN SHOE OPTION TO RETAIN 
OVERSUBSCRIPTION UP TO RS. 700 CRORE BY UNION BANK OF INDIA ( ).

 
GENERAL RISK 

Investment in debt and debt related securities involve a degree of risk and investors should not invest any funds in the debt 
instruments unless they can afford to take risks attached to such investments .For taking an investment decision, investors must 
rely on their own examination of the Bank and the Offer including the risks involved.  The Bonds have not been recommended or 
approved by the Securities and Exchange Board of India( SEBI ) nor does SEBI guarantee the accuracy or adequacy of this 
Disclosure Document. 
 

S ABSOLUTE RESPONSIBILITY 
The Bank, having made all reasonable inquiries, accepts responsibility for and confirms that this offer document contains all
information with regard to the Bank and the issue, which is material in the context of the issue, that the information contained in 
the Disclosure Document is true and correct in all material aspects and is not misleading in any material respect, that the 
opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which make this 
document as a whole or any of such information or the expression of any such opinions or intentions misleading in any materia l 
respect. 
 

CREDIT RATING 
The Bonds have been rated IND AA/Stable  by India Rating & Research Pvt.Ltd. vide letter dated 28th December 2020 rated 
BWR AA/Negative by Brickwork Ratings India Pvt. Ltd.vide their letter dated 28thDecember 2020 for an amount up to Rs. 
2,000 Crore. 
Instruments with this rating are considered to have high degree of safety regarding timely servicing of financial obligations. Such 
instruments carry very low credit risk. 
 
The above ratings are not a recommendation to buy, sell or hold securities and investors should take their own decision. The 
ratings may be subject to revision or withdrawal at any time by the assigning rating agencies and each rating should be 
evaluated independently of any other rating. The ratings obtained are subject to revision at any point of time in the future.  The 
rating agencies have the right to suspend, withdraw the rating at any time on the basis of new information etc. 

LISTING 
The Bonds are  
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DEBENTURE TRUSTEE REGISTRAR TO THE ISSUE 
 
 
 
 
IDBI Trusteeship Services Limited 
Registered Office 
Asian Building, Ground   
17, R Kamani Marg, Ballard Estate 
Mumbai  400 001 
Tel: (022) 6631 1771-3 
Fax: 91-22-66311776 
E-mail: itsl@idbitrustee.co.in 
 

 
 
Datamatics Business Solution Limited   
Registered Office    
Plot No. B-5, Part B Cross Lane    
MIDC, Andheri (East)    
Mumbai- 400 093    
Tel: (022) 6671 2198   
Fax: 91-22-66712204 
 

Legal Counsel  To the Issue 
M/s. EZY LAWS 
Office no. 18, 10th -Block, Bandra Kurla Complex, Bandra (East), 
Mumbai -400051. 
Tel: (022) 26529772. E-mail: info@ezylaws.com 

 
ISSUE SCHEDULE 

Bids  Open Date 07/01/2021 Bids  Close Date 07/01/2021 
Pay-in Date 11/01/2021 Deemed Date of Allotment 11/01/2021 
 
The Bank reserves the right to prepone the Issue earlier from the aforesaid date or post pone the Issue at 
its sole and absolute discretion without giving any reasons or prior notice. In the event of any change in 
the above issue program, the Issuer will intimate the investors about the revised issue program. 
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DISCLAIMER(S) 
 
1. DISCLAIMER OF THE ISSUER 

 
This disclosure document is neither a prospectus nor a statement in lieu of prospectus. This disclosure 
document prepared in conformity with securities and exchange board of India (Issue and Listing of Non-
Convertible Redeemable Preference Shares) Regulation, 2013issued vide Circular No. LAD -
NRO/GN/2013-14/11/6063, dated June 12, 2013,  SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 
October 05, 2020,SEBI Circular  SEBI/HO/DDHS/CIR/P/2020/199 October 6, 2020  and RBI master 
circular no. RBI/2015 16/58 DBR.NO.BP.BC.1/21.06.2015 2016 dated July 1, 2015 as amended from 
time to time.  
 
The bond issue will be under the electronic book mechanism as required in terms of the Securities and 

by NSE 

 
 
This Disclosure Document does not constitute an offer to public in general to subscribe for or otherwise 

Document is for the exclusive use of the addressee and it should not be circulated or distributed to third 
party (ies). It is not and shall not be deemed to constitute an offer or an invitation to the public in general 
to subscribe to the Bonds issued by the Issuer. This bond issue is made strictly on private placement 
basis. Apart from this Disclosure Document, no offer document or prospectus has been prepared in 
connection with the offering of this bond issue or in relation to the issuer. 
 
This Disclosure Document is not intended to form the basis of evaluation for the prospective subscribers 
to whom it is addressed and who are willing and eligible to subscribe to the Bonds issued by the Bank. 
This Disclosure Document has been prepared to give general information regarding Union Bank of India 
to parties proposing to invest in this issue of Bonds and it does not purport to contain all the information 
that any such party may require. The issuer believes that the information contained in this Disclosure 
Document is true and correct as of the date hereof. The issuer does not undertake to update this 
Disclosure Document to reflect subsequent events and thus prospective subscribers must confirm about 
the accuracy and relevancy of any information contained herein with the issuer. However, the bank 
reserves its right for providing the information at its absolute discretion. The bank accepts no 
responsibility for statements made in any advertisement or any other material and anyone placing reliance 
on any other source of information would be doing so at his own risk and responsibility. 
 
Prospective subscribers must make their own independent evaluation and judgment before making the 
investment and are believed to be experienced in investing in debt markets and are able to bear the 
economic risk of investing in Bonds. It is the responsibility of the prospective subscriber to have obtained 
all consents, approvals or authorizations required by them to make an offer to subscribe for, and purchase 
the Bonds. It is the responsibility of the prospective subscriber to verify if they have necessary power and 
competence to apply for the Bonds under the relevant laws and regulations in force. Prospective 
subscribers should conduct their own investigation, due diligence and analysis before applying for the 
Bonds. Nothing in this Disclosure Document should be construed as advice or recommendation by the 
Issuer or by the Arrangers to the Issue to subscribers to the Bonds. The prospective subscribers also 
acknowledge that the Arrangers to the Issue do not owe the subscribers any duty of care in respect of this 
private placement offer to subscribe for the bonds. Prospective subscribers should also consult their own 
advisors on the implications of application, allotment, sale, holding, ownership and redemption of these 
Bonds and matters incidental thereto. 
 
This Disclosure Document is not intended for distribution. It is meant for the consideration of the person to 
whom it is addressed and should not be reproduced by the recipient. The securities mentioned herein are 
being issued on private placement Basis and this offer does not constitute a public offer/ invitation. 
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The Issuer reserves the right to withdraw the private placement of the bond issue prior to the issue closing 
date(s) in the event of any unforeseen development adversely affecting the economic and regulatory 
environment or any other force majeure condition including any change in applicable law. In such an 
event, the Issuer will refund the application money, if any, along with interest payable on such application 
money, if any. 
 
The Issuer confirms that the information contained in this Disclosure Document is true and correct in all 
material respects and is not misleading in any material respect. All information considered adequate and 
relevant about the Issue and the Bank has been made available in this Disclosure Document for the use 
and perusal of the potential investors and no selective or additional information would be available for a 
section of investors in any manner whatsoever. The Bank accepts no responsibility for statements made 
otherwise than in this Disclosure Document or any other material issued by or at the instance of the Issuer 
Bank and anyone placing reliance on any other source of information would be doing so at his/her/their 
own risk. 
 
2. DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA 

 
This Disclosure Document has 
Bonds have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or 
adequacy of this Disclosure Document. It is to be distinctly understood that this Disclosure Document 
should not, in any way, be deemed or construed that the same has been cleared or vetted by SEBI. SEBI 
does not take any responsibility either for the financial soundness of any scheme or the project for which 
the Issue is proposed to be made, or for the correctness of the statements made or opinions expressed in 
this Disclosure Document. The Issue of Bonds being made on private placement basis, filing of this 
Disclosure Document is not required with SEBI. However SEBI reserves the right to take up at any point 
of time, with the Issuer, any irregularities or lapses in this Disclosure Document. 
 
3. DISCLAIMER OF THE STOCK EXCHANGE 

 
As required, a copy of this Disclosure Document has been submitted to NSE Limited (hereinafter referred 

ting the same on its website. It is to be distinctly understood that such submission of 
the Disclosure Document with NSE or hosting the same on its website should not in any way be deemed 
or construed that the Disclosure Document has been cleared or approved by NSE; nor does it in any 
manner warrant, certify or endorse the correctness or completeness of any of the contents of this 

on the Exchange; nor does it take responsibility for the financial or other soundness of this Issuer, its 
promoters, its management or any scheme or project of the Issuer. Every person who desires to apply for 
or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry, investigation 
and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which 
may be suffered by such person consequent to or in connection with such subscription/ acquisition 
whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever. 
 
 
4. DISCLAIMER OF THE RESERVE BANK OF INDIA 

 
The Bonds have not been recommended or approved by the RBI nor does RBI guarantee the accuracy or 
adequacy of this Disclosure Document. It is to be distinctly understood that this Disclosure Document 
should not, in any way, be deemed or construed that the Bonds have been recommended for investment 
by the RBI. RBI does not take any responsibility either for the financial soundness of the Issuer, or the 
Bonds being issued by the Issuer or for the correctness of the statements made or opinions expressed in 
this Disclosure Document. The potential investors may make investment decision in respect of the Bonds 
offered in terms of this Disclosure Document solely on the basis of their own analysis and RBI does not 
accept any responsibility about servicing/repayment of such investment 
 
 
5. DISCLAIMER OF THE RATING AGENCIES: 
 
Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall 
the concerned bank facilities or to buy, sell or hold any security.  Rating Agencies has based its ratings on 
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information obtained from the sources believed by it to be accurate and reliable.  Rating Agencies does 
not, however, guarantee the accuracy, adequacy or completeness of any information and is not 
responsible for any errors or omissions or for the results obtained from the use of such information. 

 
6. DISCLAIMER OF DEBENTURE TRUSTEE 

 
Investors should carefully read and note the contents of the Disclosure Document. Each perspective 
investor should make its own independent assessment of the merit of the investment in the Bonds and the 
Issuer Bank. Prospective lender should consult their own financial, legal, tax and other professional 
advisors as to the risks and investment considerations arising from an investment in the bonds and should 
possess the appropriate resources to analyse such investment and suitability of such investment to such 

evaluation and judgement before making the investment and are believed to be experienced in investing 
in debt markets and are able to bear the economic risk in investing in such markets. 
 
The debenture trustee is not a guarantor and will not be responsible for any non-payment of interest and 
redemption and/or any loss or claim. 

 
 

7. DISCLAIMER IN RESPECT OF JURISDICTION 
 

The private placement of Bonds is made in India to Companies, Corporate Bodies, Trusts registered 
under the Indian Trusts Act, 1882, Societies registered under the Societies Registration Act, 1860 or any 
other applicable laws, provided that such Trust/ Society is authorised under constitution/ rules/ byelaws to 
hold bonds in a Company, Indian Mutual Funds registered with SEBI, Indian Financial Institutions, 
Insurance Companies, Commercial Banks including Regional Rural Banks and Cooperative Banks, 
Provident, Pension, Gratuity, Superannuation Funds as defined under Indian laws. The Disclosure 
Document does not, however, constitute an offer to sell or an invitation to subscribe to securities offered 
hereby in any other jurisdiction to any person to whom it is unlawful to make an offer or invitation in such 
jurisdiction. Any person into whose possession this Disclosure Document comes is required to inform him 
about and to observe any such restrictions. Any disputes arising out of this issue will be subject to the 
jurisdiction of the competent courts at Mumbai in Maharashtra. All information considered adequate and 
relevant about the Issuer has been made available in this Disclosure Document for the use and perusal of 
the potential investors and no selective or additional information would be available for a section of 
investors in any manner whatsoever. 

 Each person receiving this Disclosure Document acknowledges that: 

a) Such person has been afforded an opportunity to request and to review and has received all 
additional information considered by it to be necessary to verify the accuracy of or to 
supplement the information herein; and  

b) Has not relied on the Arranger and/or its affiliates that may be associated with the Bonds in 
connection with its investigation of the accuracy of such information or its investment decision. 

 
8. FORWARD LOOKING STATEMENTS 
 
The Bank has included statements in this Disclosure Document which contain words or phrases such as 

aimed , will likely result , is likely , are likely , believe , expect , expected to , 
will continue , will achieve , anticipate , estimate , estimating , intend , plan , contemplate , seek 

to , seeking to , trying to , target , propose to , future , objective , goal , project , should , can , 
could , , may , will pursue , our judgment  and similar expressions or variations ofsuch expressions, 

-
forward looking statements due to certain risks or uncertainties tations 
with respect to, but not limited to, the actual growth in demand for banking and other financial products 
and services, its ability to successfully implement its strategy, including its use of the Internet and other 
technology and its rural expansion, its ability to integrate recent or future mergers or acquisitions into its 
operations, its ability to manage the increased complexity of the risks the Bank faces following its rapid 
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international growth, future levels of impaired loans, its growth and expansion in domestic and overseas 
markets, the adequacy of its allowance for credit and investment loses, technological changes, 
investment income, its ability to market new products,, cash flow projections, the outcome of any legal, tax 
or regulatory proceedings in India and in other jurisdictions the Bank is or will become a party to, the 
future impact or new accounting standards, its ability to implement its dividend policy, the impact of 
changes in banking regulations and other regulatory changes in India and other jurisdictions on the Bank, 
including on the assets and liabilities of Bank, a former financial institution not subject to Indian Banking 
regulations, its ability to roll over its short term funding sources and its exposure to credit, market and 
liquidity risks.  By their nature certain of the market risk disclosures are only estimates and could be 
materially different from what actually occurs in the future.  As a result, actual future gains, losses or 
impact on net interest income and net income could materially differ from those that have been estimated. 
 
In addition, other factors that could cause actual results to differ materially from those estimated by the 
forward looking statements contained in this Disclosure Document include, but are not limited to, the 
monetary and interest rate policies of India and the other markets in which the Bank operates, natural 
calamities, general economic, financial or political conditions, instability or uncertainty in India, southeast 
Asia or any other country, caused by any factor including terrorist attacks in India or elsewhere, military 
armament or social unrest in any part of India, inflation, deflation, unanticipated turbulence in interest 
rates, changes or volatility in the value of the rupee, instability in the subprime credit market and liquidity 
levels in the foreign exchange rates, equity prices or other market rates or prices, the performance of the 
financial markets in general, changes in domestic and foreign laws, regulations and taxes, changes in the 
competitive and pricing environment in India, and general or regional changes in asset valuations. 
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I. DEFINITIONS/ ABBREVIATIONS 
 

Accounting Standards Indian GAAP as prescribed by ICAI or other Regulatory Authority, as the case may 
be 

ALM Asset Liability Management 
AY Assessment Year 
Allotment/ Allot/ 
Allotted 

The issue and allotment of the Bonds to the successful Applicants in the Issue 

Allottee A successful Applicant to whom the Bonds are allotted pursuant to the Issue, either 
in full or in part 

Applicant/ Investor A person who makes an offer to subscribe the Bonds pursuant to the terms of this 
Disclosure Document and the Application Form 

Application Form The form in terms of which the Applicant shall make an offer to subscribe to the 
Bonds and which will be considered as the application for allotment of Bonds in the 
Issue 

BASEL III Guidelines The Term Basel-III Guidelines in the disclosure document & Term Sheet and notes 
to Term Sheet refers toMaster circular no. DBR.No.BP.BC.1/21.06.201/2015-16 
dated July 01, 2015 issued by the Reserve Bank of India on Basel III Capital 
Regulations and clarifications issued thereof vide circular nos. DBR.No.BP.BC.71/ 
21.06.201/2015-16 dated January 14, 2016 and DBR. 
BP.BC.No.50/21.06.201/2016-

inclusion in Additional Tier 1 Capital (Annex 4 of the Master Circular) and minimum 
requirements to ensure loss absorbency of Additional Tier 1 instruments at pre-
specified trigger and of all non-equity regulatory capital instruments at the point of 
non-viability (Annex 16 of the Master Circular) and other related amendments, 
revisions, if any from time to time covering prudential guidelines on implementation 
of Basel Capital regulation in India. 
 
 

Bondholder(s) Any person or entity holding the Bonds and whose name appears in the list of 
Beneficial Owners provided by the Depositories 

Beneficial Owner(s) Bondholder(s) holding Bond(s) in dematerialized form (Beneficial Owner of the 
Bond(s) as defined in clause (a) of sub-section of Section 2 of the Depositories Act, 
1996) 

Board/ Board of 
Directors 

The Board of Directors of  Union Bank of India or Committee thereof, unless 
otherwise specified 

Bond(s) Unsecured, Subordinated, Redeemable, Taxable, Non-Convertible fully paid -up 
Basel III Compliant Perpetual Debt Instruments  (Series XXVII) in the nature of 
Debentures eligible for inclusion in Additional Tier 1 Capital of Rs. 100,00,000/-
each offered through private placement route under the terms of this Disclosure 
Document 
 

Book Closure /  
Record Date 

The date of closure of register of Bonds for payment of interest and repayment of 
principal (in case of exercise of Call Option) 

Business Day (s) A day on which  money market is functioning in Mumbai. 

CAG Comptroller and Auditor General of India 
CARE Credit Analysis & Research Ltd. 
CDSL Central Depository Services (India) Ltd. 
CEO & MD Chief Executive Officer & Managing Director of Union  Bank of India 
CRAR Capital to Risk Assets Ratio 
CRISIL CRISIL Ltd. 
Debt Securities Non-Convertible debt securities which create or acknowledge indebtedness and 

include debenture, bonds and such other securities of a body corporate or any 
statutory body constituted by virtue of a legislation, whether constituting a charge 
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on the assets of the Bank or not, but excludes security bonds issued by 
Government or such other bodies as may be specified by SEBI, security receipts 
and securitized debt instruments 

Deemed Date of 
Allotment 

The cut-off date declared by the Bank from which all benefits under the Bonds 
including interest on the Bonds shall be available to the Bondholder(s). The actual 
allotment of Bonds (i.e. approval from the Board of Directors or a Committee 
thereof) may take place on a date other than the Deemed Date of Allotment which
will be within 2 days of closure of the Issue. 

Depository A Depository registered with SEBI under the SEBI (Depositories and Participant) 
Regulations, 1996, as amended from time to time 

Depositories Act The Depositories Act, 1996, as amended from time to time 
Depository Participant 
or DP 

A Depository participant as defined under Depositories Act 

Director(s) Director(s) of Union Bank of India unless otherwise mentioned 

Disclosure Document Disclosure Document dated 07/01/2021, for private placement of Unsecured, 
Subordinated, Taxable, Non-Convertible fully paid -up Basel III Compliant 
Perpetual Debt Instruments(Series XXVIII) in the nature of Debentures eligible for 
inclusion in Additional Tier 1 Capital  of Rs. 100,00,000/-each for cash at par 
aggregating to Rs. 1000 Crore with a base issue size of upto Rs. 300 Crore and a 
green shoe option to retain oversubscription up to Rs. 700 Crore issued by Union 
Bank of India. 
 

DRR Bond/ Debenture Redemption Reserve 

EBP Guidelines  Guidelines for Electronic Bidding Platform issued by BSE and/or NSE, as amended 
and modified from time to time.  
 

EBP Electronic Book Provider 

EBM Electronic Book Mechanism 
EPS Earnings Per Share 

FEDAI Foreign Exchange Dealers Association of India 

FDI Foreign Direct Investment 
FIs Financial Institutions 
FIIs Foreign Institutional Investors 
Financial Year/ FY Period of twelve months ending March 31, of that particular year 
GoI Government of India/ Central Government 
ICRA ICRA Ltd 
I.T. Act The Income Tax Act, 1961, as amended from time to time 
Listing Agreement  Listing Agreement for Debt Securities issued by SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 vide circular No. SEBI/LAD-
NRO/GN/2015-16/013 dated 02/09/2015 as amended till date 
 

Loss Absorbency The Bonds shall be subjected to loss absorbency features applicable for non-equity 
capital instruments vide RBI Master Circular No. RBI/2015-16/58 
DBR.No.BP.BC.1/21.06.201/2015- 16 dated July 01, 2015 on Basel III capital 
regulations covering terms and conditions for issue of Perpetual Debt Instruments 

and minimum requirements to ensure loss absorbency of additional Tier 1 
instruments at pre-specified trigger and of all non-equity regulatory capital 
instruments at the Point of Non-
Bonds may at the option of the RBI either be permanently written off or temporarily 
written off on the occurrence of the trigger event called the Point of Non-Viability. 
PONV trigger event shall be as defined in the aforesaid RBI Circular and shall be 
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determined by the RBI. 

MF Mutual Fund 
MoF Ministry of Finance 
NSDL National Securities Depository Limited 
NPAs Non-Performing Assets 
NRIs Non-Resident Indians 
NSE National Stock Exchange of India Ltd.being the stock exchange on which, the 

Bonds of the Bank are proposed to be listed 
Operational Guidelines  Refers to, collectively the SEBI EBP Circular and the EBP Guidelines 
PAN Permanent Account Number 
Private Placement 

to a select group of persons by a company (other than by  way of public offer) 
through private placement offer-cum-application, which satisfies the conditions 
specified in section 42 of the Companies Act, 2013. 

PONV The Bonds, at the option of the Reserve Bank of India, can be temporarily written 
down or permanently written off upon occurrence of the trigger event, called the 

Non-  
  The PONV Trigger event is the earlier of: 
PONV Trigger a. A decision that a temporary/ permanent write off is necessary without which the 

Bank would become non-viable, as determined by the RBI; and 
b. The decision to make a public sector injection of capital, or equivalent support, 
without which the Bank would have become non-viable, as determined by the 
relevant authority. The write-off consequent upon the trigger event shall occur prior 
to any public sector injection of capital so that the capital provided by the public 
sector is not diluted. 
For this purpose, a non-viable bank will be: A bank which, owing to its financial and 
other difficulties, may no longer remain a going concern on its own in the opinion of 
the Reserve Bank of India unless appropriate measures are taken to revive its 
operations and thus, enable it to continue as a going concern. The difficulties faced 
by a bank should be such that these are likely to result in financial losses and 
raising the Common Equity Tier 1 capital of the bank should be considered as the 
most appropriate way to prevent the bank from turning non-viable. Such measures 
would include temporary and/or permanent write-off in combination with or without 
other measures as considered appropriate by the Reserve Bank of India. A bank 
facing financial difficulties and approaching a PONV shall  be deemed to achieve 
viability if within a reasonable time in the opinion of RBI; it will be able to come out 
of the present difficulties if appropriate measures are taken to revive it. The 
measures including temporary/ permanent write-off/ public sector injection of funds 
are likely to: 
a. Restore confidence of the depositors/ investors; 
b. Improve rating/ creditworthiness of the bank and thereby improving its borrowing 
capacity and liquidity and reduce cost of funds; and 
c. Augment the resource base to fund balance sheet growth in the case of fresh 
injection of funds. 

GIR General Index Registration Number 
Rs./ INR/ ` Indian National Rupee 
RBI Reserve Bank of India 
RBI Norms/ RBI 
Guidelines 

Master circular no. DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 
issued by the Reserve Bank of India on Basel III Capital Regulations and 
clarifications issued thereof vide circular nos. DBR.No.BP.BC.71/ 21.06.201/2015-
16 dated January 14, 2016 and DBR. BP.BC.No.50/21.06.201/2016-17 dated 

(Annex 4 of the Master Circular) and minimum requirements to ensure loss 
absorbency of Additional Tier 1 instruments at pre-specified trigger and of all non-
equity regulatory capital instruments at the point of non-viability (Annex 16 of the 
Master Circular).   
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Record Date Reference date for payment of interest/ repayment of principal 
RTGS Real Time Gross Settlement 
Registrar Registrar to the Issue, in this case being Datamatics Business Solutions Limited.

Share Transfer Agent Limited 
SARFAESI Act Securitisation and Reconstruction of Financial Assets and Enforcement of Security 

Interest Act, 2002 
SEBI The Securities and Exchange Board of India, constituted under the SEBI Act, 1992 
SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to time
SEBI EBP Circular  Refers to SEBI/HO/DDHS/CIR/P/2018/05 dated January 05, 2018 and SEBI 

circular SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018 as amended from 
time to time  

SEBI Circular SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 October 05, 2020,  SEBI Circular  
SEBI/HO/DDHS/CIR/P/2020/199 October 6, 2020 

SEBI NCRPS   
 Regulations 

Securities and exchange board of India (Issue and Listing of Non-Convertible 
Redeemable Preference Shares) Regulation, 2013issued vide Circular No. LAD -
NRO/GN/2013-14/11/6063, dated June 12, 2013 as amended 

TDS Tax Deducted at Source 
The Bank / the Issuer Union Bank of India, constituted under the Banking Companies (Acquisition and 

Transfer of Undertakings) Act, 1970 and having its Head  Office at  239 Vidhan 
Bhavan Marg , Nariman Point, Mumbai 400021 

The Companies Act The Companies Act, 2013 as amended from time to time 
The Issue/ The Offer/              
Private Placement 

Private Placement of Unsecured, Non-Convertible, Taxable, Subordinated,
Perpetual Fully Paid-Up Basel III Compliant Tier I Bonds eligible for inclusion in 
Tier I Capital in the nature of Debentures of Rs. 100,00,000/- each for cash at par 
aggregating to Rs. 1000 Crore with a base issue size of upto Rs. 300 Crore and a 
green shoe option to retain oversubscription up to Rs. 700 Crore issued by Union 
Bank of India. 

Trustees Trustees for the Bondholders in this case being IDBI Trusteeship Services Limited
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II. RISK FACTORS  
Prospective investors should carefully consider the risks and uncertainties described below, in addition 
to the other information contained in this Disclosure Document before making any investment decision 
relating to the Bonds. The occurrence of any of the following events, or the occurrence of other risks that 
are not currently known or are now deemed immaterial, could cause our business, results of operations, 
cash flows, financial condition and prospects to suffer and which may lead to PONV and you may lose 
all or part of your investment. 
Prior to making an investment decision, prospective investors should carefully consider this section in 
conjunction with the information contained in this Disclosure Document, including the financial 
statements prepared in accordance with Indian GAAP and included in this Disclosure Document. 
   
These risks and uncertainties are not the only issues that the Bank faces. Additional risks and 
uncertainties not presently known to the Bank or that the Bank currently believes to be immaterial may 
also have a material adverse effect on its financial condition or business. Unless specified or quantified 
in the relevant risk factors, the Bank is not in a position to quantify the financial or other implications of 
any risk mentioned herein below. 
 
If any one 

Bonds could be affected. More than one risk factor 
may have simultaneous effect with regard to the Bonds such that the effect of a particular risk factor may 
not be predictable. In addition, more than one risk factor may have a compounding effect which may not 
be predictable. No prediction can be made as to the effect that any combination of risk factors may have 

Potential investors should perform their own independent investigation of the financial condition and 
affairs of the Bank, and their own appraisal of the creditworthiness of the Bank. Potential investors 
should consult their own financial, legal, tax and other professional advisors as to the risks and 
investment considerations with respect to the Bonds. Potential investors should thereafter reach their 
own views prior to making any investment decision. 
 
The Bank believes that the factors described below represent the principal risks inherent in investing in 
the Bonds, but the inability of the Bank, as the case may be, to pay principal or other amounts on or in 
connection with any Bonds may occur for other reasons and the Bank does not represent that the 
statements below regarding the risks of holding any Bonds are exhaustive. 
Unless otherwise stated in the relevant risk factors set forth below, we are not in a position to specify or 
quantify the financial or other implications of any of the risks mentioned herein. 
 
3.1 Risks Relating to our Business 

 
Our results of operations and cash flows depend to a great extent on our net interest income. 
Volatility in interest rates and other market conditions could materially and adversely impact our 
cash flows and results of operations. 
Our results of operations largely depend on our net interest income. Our interest-earning assets 
comprised both fixed interest rate assets and floating interest rate assets, while the majority of our 
interest-bearing liabilities had fixed interest rates. Any decrease in the interest rates applicable to our 
assets, without a corresponding decrease in the interest rates applicable to our liabilities, will result in a 
decline in our net interest income and consequently reduce our net interest margin.  
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Interest 

international economic and political conditions, and other factors. We cannot assure you that we will be 
able to adequately manage our interest rate risk in the future. Volatility and changes in market interest 
rates could disproportionately affect the interest we earn on our assets as compared to the interest we 
pay on our liabilities. 
 
Furthermore, in the event of rising interest rates, our borrowers may not be willing to pay 
correspondingly higher interest rates on their borrowings and may choose to repay their loans from us if 
they are able to switch to more competitively priced advances. In the event of falling interest rates, we 
may face more challenges in retaining our customers if we are unable to switch to more competitive 
rates as compared to other banks in the market. Any inability to retain customers as a result of changing 
interest rates may also adversely impact our earnings and cash flows in future periods. 
 
In addition, under the regulations of RBI, we are required to maintain a minimum specified percentage, 
currently 18.00% statutory liquidity ratio ( SLR
other approved securities. Yields on these investments, as well as yields on our other interest earning 
assets, are dependent to a large extent on interest rates. In a rising interest rate environment, especially 
if the increase was sudden or sharp, we could be adversely affected by the decline in the market value 
of our Government securities portfolio and other fixed income securities and may be required to further 
provide for depreciation in  AFS  HFT  
 
The value of collateral may decrease or we may experience delays in enforcing the sale of 
collateral when borrowers default on their obligations to us, which may result in failure to 
recover the expected value of collateral security, exposing us to a potential loss. 
 
As of March 31, 2020, most of our loans to corporate customers were secured by assets, including 
property, plant and equipment. Our loans to corporate customers also include working capital credit 
facilities that are typically secured by a first charge on inventory, receivables and other current assets. In 
some cases, we may have taken further security of a first or second lien on fixed assets or a pledge of 
financial assets like marketable securities. As of March 31, 2020, major portion of our loans to retail 
customers were also secured by assets, predominantly gold, property and vehicles. 
 
We use a technology-based risk management system and follow strict internal risk management 
guidelines on portfolio monitoring, which include periodic assessment of loan to security value on the 
basis of conservative market price levels, limits on the amount of margin, ageing analysis and pre-
determined margin call thresholds. However, we may not be able to realize the full value of our collateral 
as a result of, among other factors: 
3.1.1 delays in bankruptcy and foreclosure proceedings; 
3.1.2 defects or deficiencies in the perfection of collateral (including due to inability to obtain approvals 
that may be required from third parties); 
3.1.3 fraud by borrowers; 
3.1.4 decreases in value of the collateral, which may be particularly relevant in the case of gold and 
traded securities; 
3.1.5 an illiquid market for the sale of the collateral; and 
3.1.6 Current legislative provisions or changes thereto and past or future judicial pronouncements.
The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 

SARFAESI Act stitutions Act, 1993 
 Revised Framework dated 7.6.2019 have strengthened 

the ability of lenders to resolve NPAs by granting them greater rights to enforce security and recover 
amounts owed from secured borrowers.  
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Introduction of The Insolvency and Bankruptcy Code, 2016 provides another framework for the 
resolution of large stressed accounts. The code envisages a resolution plan for a stressed borrower, 
which is expected to provide upside to the lenders when the borrower turns around. 
 
 
If we are not able to control the level of NPAs in our portfolio effectively or if we are unable to 
improve our provisioning coverage as a percentage of gross NPA, our business may be 
adversely affected.  
Various factors, including a rise in unemployment, a sharp and sustained rise in interest rates, 
developments in the Indian economy, movements in global commodity markets and exchange rates and 
global competition may cause an increase in the level of NPAs and have an adverse impact on the 
quality of our loan portfolio. The RBI regulates some aspects of the recovery of non-performing loans, 
such as the use of recovery agents. Any limitation on our ability to recover, control and reduce non-
performing and restructured loans as a result of these guidelines or otherwise may affect our collections 
and ability to foreclose on existing NPAs. 
As of September 30, 2020, our provision coverage (PCR) as a percentage of NPAs was 83.16% 
However, there can be no assurance that there will be no deterioration in the provisioning coverage as a 
percentage of gross NPAs or otherwise or that the percentage of NPAs that we will be able to recover 
will be similar to our past NPA recovery experience. If we are not able to control or reduce the level of 
our NPAs, the overall quality of our loan portfolio may deteriorate, which may have a material adverse 
effect on our financial condition and results of operations.  
 
A portion of our advances are unsecured. If we are unable to recover such advances in a timely 
manner or at all, our financial condition and results of operations may be adversely affected.
While we have been selective in our lending policies and strive to satisfy ourselves with the credit 
worthiness and repayment capacities of our customers, there can be no assurance that we will be able 
to recover the interest and principal advanced by us in a timely manner. Any failure to recover the 
unsecured advances given to our customers would expose us to a potential loss, which could adversely 
affect our financial condition and results of operations. 
 
The level of restructured advances in our portfolio may increase and the failure of such 
restructured advances to perform as expected could adversely affect our financial condition and 
results of operations. 
As a result of a slowdown in economic activity, rising interest rates and the limited ability of corporations 
to access capital due to the volatility in global markets, there has been an increase in restructured 
advances in the banking system as well as in our loan portfolio for FY 2016, FY 2017, FY 2018 FY 2019 
and FY 2020. Since these are systemic issues, we may not be able to control or reduce the level of 
restructured advances in our project and corporate finance portfolio.  
In May 2013, the RBI issued final guidelines on the restructuring of advances. Pursuant to those 
guidelines, advances that are restructured (other than due to delays in project implementation under 
certain conditions and up to specified periods) from April 1, 2015 onwards would be classified as non-
performing. The general provision required on restructured standard accounts would be increase to 
3.5% from March 31, 2014, and further to 4.6% from March 31, 2015 and 5.0% from March 31, 2016. 
General provisions on standard accounts restructured after June 1, 2013 were increased to 5.0%. The 
guidelines also prescribe measures with respect to the terms of restructuring that may be approved for 
borrowers. 
As on date w.e.f. 12.02.2018 and subsequently on 7.6.2019, overriding circular issued by RBI on 
Restructuring of Stressed Assets, the combination of changes in regulations regarding unstructured 
advances, provisioning, and any substantial increase in the level of restructured assets and the failure of 
these restructured advances to perform as expected, could adversely affect our financial condition and 
results of operations. 
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In accordance with current RBI guidelines, all banks in India, including us, are subject to directed lending 
regulations. We are required to lend 40.00% of our ANBC or credit equivalent amount of off-balance 

-balance sheet 
exposure, whichever is higher, must be lent to the agricultural sector and at least 10.0% of our ANBC or 
credit equivalent amount of off-balance sheet exposure, whichever is higher, must be lent to weaker 
section.  
In case of any shortfall by us in meeting the priority sector lending requirements, we would subsequently 
be required to place the allocated amount by RBI based on shortfall in priority sector lending in an 

NABARD
financial institutions specified by the RBI. These deposits typically carry interest rates lower than market 
rates, which would result in reduced interest income on such advances. We have experienced instances 
of shortfalls in our directed lending to the priority sectors in the past and we cannot assure you that we 
will be able to meet the lending targets towards priority sectors in the future.  

sectors.  
 
Banking is a heavily regulated industry and material changes in the regulations that govern us 
could cause our business to suffer.  
Banks in India are subject to detailed supervision and regulation by the RBI. In addition, banks are 
generally subject to changes in Indian law, as well as to changes in regulation and government policies 
and accounting principles. Since 2005, the RBI has made several changes in regulations applicable to 
banking companies, including: 
3.1.1 risk-weights on certain categories of loans for computation of capital adequacy; 
3.1.2 general provisioning requirements for various categories of assets; 
3.1.3 capital requirements and accounting norms for securitisation; 
3.1.4 policy interest rates, cash reserve ratio, cessation of payment of interest on cash reserve 
balances; 
3.1.5 limits on investments in financial sector enterprises and venture capital funds; and 
3.1.6 Directed lending requirements. 
The Banking Regulation Act imposes a number of restrictions, which affect our operating flexibility and 

 including: 
3.1.7 We are subject to restrictions in the incorporation of subsidiaries, which may prevent us from 
exploiting emerging business opportunities in areas other than banking. We may not open branches in 
new places of business and transfer our existing places of business, which may hamper our operational 
flexibility. 
3.1.8 Our ability to produce documents and records for inspection is regulated. 
3.1.9 The RBI is empowered to direct and generally advise us and may prohibit us from entering into 
certain transactions and agreements. 
Any changes in the regulatory environment under which we operate, or our inability to comply with the 
regulations, could adversely affect our business, financial condition and results of operations. 
 
We may not be able to renew or maintain our statutory and regulatory permits and approvals 
required to operate our business. 
We require certain statutory and regulatory permits and approvals to operate our business. We have a 
license from the RBI, which requires us to comply with certain terms and conditions for us to continue 
our banking operations. In the event that we are unable to comply with any or all of these terms and 
conditions, or seek waivers or extensions of time for complying with these terms and conditions, it is 
possible that the RBI may revoke this license or may place stringent restrictions on our operations. This 
may result in the interruption of all or some of our operations. 
Further, under certain of our contractual arrangements, we are required to hold all necessary and 
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applicable approvals and licenses from authorities such as the RBI and the IRDA.  
Failure by us to renew, maintain or obtain the required permits or approvals, including those set out 
above, may result in the interruption of our operations or delay or prevent our expansion plans and may 
have a material adverse effect on our business, financial condition and results of operations 
 
If we are unable to comply with the capital adequacy requirements stipulated by the RBI, our 
business, financial condition and results of operations may be materially and adversely affected.
We are subject to regulations relating to the capital adequacy of banks, which determine the minimum 
amount of capital we must hold as a percentage of the risk-weighted assets on our portfolio, or capital-
to- CRAR e Basel III standards, 
which is 12.38% as of 30th September 2020, as compared to the regulatory minimum requirement of 
10.875%, we cannot assure you that we will be able to maintain our CRAR within the regulatory 
requirements. Further, any adverse developments could affect our ability to continue to satisfy the 
capital adequacy requirements, including deterioration in our asset quality, decline in the values of our 
investments or applicable risk weight for different asset classes.  
The RBI has issued the guidelines on Basel III capital regulations on May 2, 2012, pursuant to the 
Monetary Policy Statement 2012-13. These guidelines became effective from April 1, 2013 in a phased 
manner. The Basel III capital ratios will be fully implemented on March 31, 2020. The RBI Basel III 
Capital Regulations require, among other things, higher levels of Tier I capital, including common equity, 
capital conservation buffers, deductions from common equity Tier I capital for investments in 
subsidiaries (with minority interest), changes in the structure of debt instruments eligible for inclusion in 
Tier I and Tier II capital and preference shares in Tier II capital, criteria for classification as common 
shares, methods to deal with credit risk and reputational risk, capital charges for credit risks, introduction 
of a leverage ratio and criteria for investments in capital of banks, financial and insurance entities 
(including where ownership is less than 10.0%). The RBI Basel III Capital Regulations also stipulate that 
additional Tier I and Tier II capital should have loss absorbency characteristics, which require them to be 
written down or be converted into common equity upon the occurrence of a pre-specified trigger event.  
With the implementation of the Basel III guidelines, we may be required to improve the quality, quantity 
and transparency of Tier I capital, which will now have to be predominantly equity shares. We may be 
required to apply regulatory deductions against core capital as opposed to Tier I and Tier II capital and a 
minimum capital ratio may be set, among other suggested changes. In addition, these changes may 
result in the incurrence of substantial compliance and monitoring costs. Furthermore, with the 
implementation of Basel III guidelines, our ability to support and grow our business could be limited by a 
declining capital adequacy ratio, if we are unable to access or face difficulty in accessing the capital or 
have difficulty in obtaining capital in any other manner.  
If we fail to meet capital adequacy requirements, the RBI may take certain actions, including restricting 
our lending and investment activities and the payment of dividends by us. These actions could materially 
and adversely affect our business, financial condition and results of operations. 
 
We are required to maintain cash reserve and statutory liquidity ratios and any increase in these 
requirements could materially and adversely affect our business, financial condition and results 
of operations. 
Under the RBI regulations, we are subject to a CRR requirement under which we are currently required 
to keep 3% of our net demand and time liabilities in a current account with the RBI. We do not earn 
interest on cash reserves maintained with the RBI. The RBI may further increase the CRR requirement 
as a monetary policy measure and has done so on numerous occasions. Increases in the CRR 
requirement could materially and adversely affect our business, financial condition and results of 
operations. 
In addition, under the Banking Regulation Act and the RBI regulations, our liabilities are subject to an 
SLR requirement, according to which 18.00% of our net demand and time liabilities need to be invested 
in Government securities, state government securities and other securities approved by the RBI from 
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time to time. In our experience, these securities generally carry fixed coupons. When interest rates rise, 
the value of these fixed coupon securities depreciates. We cannot assure you that investments in such 
securities will provide returns better than other market instruments. Further, any increase in the CRR 
and SLR requirements would reduce the amount of cash available for lending, which may materially and 
adversely affect our business, financial condition and results of operations. 
 
We face maturity mismatches between our assets and liabilities. Our funding is primarily through 
short-term and medium-term deposits, and if depositors do not roll over deposited funds on 
maturity or if we are unable to continue to increase our deposits, our business could be 
adversely affected. 
Most of our funding requirements are met through short-term and medium-term funding sources, 
primarily in the form of deposits. A portion of our assets have long-term maturities, creating a possibility 
for funding mismatches.  
In our experience, a substantial portion of our customer deposits have been rolled over on maturity and 
have been, over time, a stable source of funding. However, if a significant portion of our depositors do 
not roll over deposited funds upon maturity or do so for a shorter maturity than that of our assets, which 
tend to have medium to long-term maturities, our liquidity position could be adversely affected. We may 
be forced to pay higher interest rates in order to attract or retain further deposits.  
Our ability to raise fresh deposits and grow our deposit base depends in part on our ability to expand our 
network of branches. Branch expansion plans can be undertaken subject to the fulfillment of the 
conditions stipulated by RBI. There is no assurance that we will be able to comply with conditions to 
meet our requirement of branch expansion to achieve the desired growth in deposit base. 
If we fail to sustain or achieve the growth rate of our deposit base, including our CASA base, our 
business, liquidity position and financial condition may be adversely affected. 
 
We have concentrations of loans to and deposits from certain customers, which expose us to 
risk of defaults by these borrowers and premature withdrawal of deposits by these depositors 
that could materially and adversely affect our business, financial condition and results of 
operations. 
As of 30th September 2020 our advances to the 20 largest individual borrowers accounted for 
approximately 16% (Rs.1,07,295 Crore) and the top 20 group exposures accounted for approximately 
19% (Rs.1,22,946 Crore).. We cannot assure you that there will not be any default or delay in payments 
of interest or principal from these borrowers.   
As of 30th September 2020 our deposits from the 20 largest depositors accounted for approximately 
6.99% (Rs.61,938 Crore) of our total deposits,. We cannot assure you that there will not be any 
premature withdrawals or non-renewal of deposits from these depositors. 
In the event that any of the above risks materialize, our financial condition and results of operations may 
be adversely affected 
 
Deterioration in the performance of any industry sector in which we have significant exposure 
may materially and adversely affect our financial condition and results of operations. 
Our total exposure to borrowers is dispersed across various industry sectors, the most significant of 
which are infrastructure; basic metal and metal products; and textiles  
Despite monitoring our level of exposure to sectors and borrowers, any significant deterioration in the 
performance of a particular sector driven by events not within our control, such as natural calamities, 
regulatory action or policy announcements by central or state government authorities, would adversely 
impact the ability of borrowers within that industry to service their debt obligations to us. As a result, we 
would experience increased delinquency risk, which may materially and adversely affect our business, 
financial condition and results of operations. 
We cannot assure you that we will be able to diversify our exposure over different industry sectors in the 
future. Failure to maintain diverse exposure resulting in industry sector concentration may adversely 
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impact our business, financial condition and results of operations, in case of any significant deterioration 
in performance of such industry sector. 
 
Materialization of contingent liabilities could adversely affect our financial condition. 
The contingent liabilities have arisen in the normal course of our business and are subject to the 
prudential norms as prescribed by the RBI. If any of these contingent liabilities materialize, our business, 
financial condition and results of operations could be materially and adversely affected. 
 
We could be subject to volatility in income from our treasury operations, which could have a 
material adverse effect on our results of operations, cash flows and our business. 
Our treasury operations contributed significant portion of our total income during the FY 2019. Our 
income from treasury operations comprises interest and dividend income from investments, profit from 
sale of investments and income from our foreign exchange operations. Our treasury operations are 
vulnerable to changes in interest rates, exchange rates, equity prices and other factors. Although we 
have operational controls and procedures in place for our treasury operations, such as counterparty 
limits, position limits, stop loss limits and exposure limits, that are designed to mitigate the extent of such 
losses, there can be no assurance that we will not incur losses in the course of our proprietary trading 
on our fixed income book held in the HFT and AFS portfolios. Any such losses could adversely affect 
our business, financial condition and results of operations. 
 
Internal or external fraud and misconduct by our employees could adversely affect our 
reputation, business, results of operations and financial condition. 
In the past, we have experienced acts of fraud and misconduct committed by our employees.  
Employee misconduct could also involve the improper use or disclosure of confidential information, 
which could result in regulatory sanctions and serious reputational or financial harm, including harm to 
our brand. It is not always possible to deter misconduct by employees and the precautions we take and 
the systems we have put in place to prevent and deter such activities may not be effective in all cases. 
Any instances of such misconduct or fraud could adversely affect our reputation, business, results of 
operations and financial condition. 
 
Weaknesses, disruption or failures in IT systems could adversely impact our business. 
We are heavily reliant on IT systems in connection with financial controls, risk management and 
transaction processing. The increasing size of our operations, which use automated control and 
recording systems for record keeping, exposes us to the risk of errors in control and record keeping. 
Given our high volume of transactions, certain errors may be repeated or compounded before they are 
discovered and successfully rectified. Our dependence upon automated IT systems to record and 
process transactions may further increase the risk that technical system flaws will result in losses that 
are difficult to detect. As a result, we face the risk that the design of our controls and procedures may 
prove inadequate thereby causing delays in detection or errors in information.  
Our on-line delivery channels are subject to various risks such as network connectivity failure, 
information security issues and browser compatibility issues. We may also be subject to disruptions of 
our IT systems, arising from events that are wholly or partially beyond our control (including, for 
example, damage or incapacitation by human error, natural disasters, electrical or telecommunication 
outages, sabotage, computer viruses, hacking, cyber-attacks or similar events, or loss of support 
services from third parties such as internet backbone providers). We follow a well defined   information 
security framework and so far, we have not experienced widespread disruptions of service to our 
customers, but there can be no assurance that we will not encounter disruptions in the future due to 
substantially increased number of customers and transactions, or for other reasons. In the event we 
experience systems interruptions, errors or downtime (which could result from a variety of causes, 
including changes in customer use patterns, technological failure, changes to systems, linkages with 
third party systems and power failures), this may give rise to deterioration in customer service and to 
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loss or liability to us and may materially and adversely affect our business, financial condition and results 
of operations. 
Further, we are dependent on various external vendors for certain non-core elements of our operations, 
including implementing IT infrastructure and hardware, branch roll-outs, networking, managing our data 
center and back-up support for disaster recovery and are exposed to the risk that external vendors or 
service providers may be unable to fulfill their contractual obligations to us (or will be subject to the same 

business continuity and data security systems prove to be inadequate. Failure to perform any of these 
functions by our external vendors or service providers could materially and adversely affect our 
business, financial condition and results of operations. 
 
 
Our risk management policies and procedures may not adequately address unidentified or 
unanticipated risks. 
We have devoted significant resources to develop our risk management policies and procedures and 
aim to continue to do so in the future. Despite this, our policies and procedures to identify, monitor and 
manage risks may not be fully effective. Some of our risk management systems are not automated and 
are subject to human error. Some of our methods of managing risks are based upon the use of 
observed historical market behavior. As a result, these methods may not accurately predict future risk 
exposures, which could be significantly greater than those indicated by the historical measures.
To the extent any of the instruments and strategies we use to hedge or otherwise manage our exposure 
to market or credit risk are not effective, we may not be able to mitigate effectively our risk exposures in 
particular market environments or against particular types of risk. Further, some of our risk management 
strategies may not be effective in a difficult or less liquid market environment, where other market 
participants may be attempting to use the same or similar strategies to deal with the difficult market 
conditions. In such circumstances, it may be difficult for us to reduce our risk positions due to the activity 
of such other market participants. Other risk management methods depend upon an evaluation of 
information regarding markets, clients or other matters. This information may not in all cases be 
accurate, complete, up-to-date or properly evaluated.  
Our investment and interest rate risk are dependent upon our ability to properly identify, and mark-to-
market changes in the value of financial instruments caused by changes in market prices or rates. Our 
earnings are dependent upon the effectiveness of our management of changes in credit quality and risk 
concentrations, the accuracy of our valuation models and our critical accounting estimates and the 
adequacy of our allowances for loan losses. 
Management of operations, legal and regulatory risks requires, among other things, polic ies and 
procedures to properly record and verify a large number of transactions and events, and these policies 
and procedures may not be fully effective. As we seek to expand our operations, we also face the risk 
that we may be unable to develop risk management policies and procedures that are properly designed 
for new business areas or to manage the risks associated with the growth of our existing businesses. 
Implementation and monitoring may prove challenging with respect to businesses that we plan on 
developing. If we are unable to develop and implement effective risk management policies, it could 
materially and adversely affect our business, financial condition and results of operations. 
 
If we fail to effectively manage our growth, it may adversely impact our business. 
Our ability to effectively manage our growth depends primarily upon our ability to manage key issues, 
such as selecting and retaining skilled manpower, establishing additional branches, achieving cost 
efficiencies, maintaining an effective technology platform that can be continually upgraded, developing 
profitable products and services to cater to the needs of our existing and potential customers, improving 
our risk management systems, developing a knowledge base to face emerging challenges and ensuring 
a high standard of customer service. 
The Indian banking industry is intensely competitive and our inability to compete effectively may 
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adversely affect our business. 
We face intense competition from Indian and foreign commercial banks in all our products and services. 
Some Indian banks have larger customer and deposit bases, larger branch networks and wider capital 
base than we have. Further, some banks have recently experienced higher growth, achieved better 
profitability and increased their market shares relative to us. We also face competition in some or all of 
our products and services from NBFCs, mutual funds and other entities operating in the financial sector. 
 
We are involved in various legal proceedings, which if determined against us, could have an 
adverse impact on our financial condition, cash flows and results of operations.  
Our Bank is involved in various civil, criminal, taxation and regulatory proceedings. Most of these 
proceedings are incidental to our business and banking operations and have generally arisen in relation 
to recovery of dues from our borrowers, claims and consumer complaints from our customers and in 
relation to certain claims from dismissed employees.  
We cannot assure you that these legal proceedings will be decided in our favour. In addition, should any 
developments arise, such as changes in Indian law or rulings against us by the regulators, courts or 
tribunals, we may need to make provisions in our financial statements, which could increase our 
expenses and current liabilities. If we fail to successfully defend our claims or if our provisions prove to 
be inadequate, our financial condition and results of operations could be adversely affected. 
 
We are exposed to fluctuations in foreign exchange rates. 
We under
proprietary trading, which exposes us to various kinds of risks, including credit risk, market risk and 
exchange risk. We have adopted a market risk management policy, which is also articulated in our asset 
liability management policy, to mitigate risks through various risk limits such as counterparty limits, 
country wide exposure limits, daylight limits, overnight open position limits, aggregate gap limits and 
value at risk limits. Adverse movements in foreign exchange rates may also impact our borrowers 
negatively, which may in turn impact the quality of our exposure to these borrowers. Volatility in foreign 
exchange rates could materially and adversely affect our financial condition and results of operations. 
 
We depend on the accuracy and completeness of information about customers and 
counterparties and any misrepresentation, errors or incompleteness of such information could 
cause our business to suffer. 
In deciding whether to extend credit or enter into other transactions with customers and counterparties, 
we may rely on information furnished to us by or on behalf of customers and counterparties, including 
financial statements and other financial information. We may also rely on certain representations as to 
the accuracy and completeness of that information and, with respect to financial statements, on reports 
of independent auditors. For example, in deciding whether to extend credit, we may assume that a 

ed financial statements conform to generally accepted accounting principles and 
present fairly, in all material respects, the financial condition, results of operations and cash flows of the 
customer.  
The difficulties associated with the inability to accurately assess the value of collateral and to enforce 
rights in respect of collateral, along with the absence of such accurate statistical, corporate and financial 
information, may decrease the accuracy of our assessments of credit risk, thereby increasing the 
likelihood of borrower default on our loan and decreasing the likelihood that we would be able to enforce 
any security in respect of such a loan or that the relevant collateral will have a value commensurate to 
such a loan. Difficulties in assessing credit risks associated with our day-to-day lending operations may 
lead to an increase in the level of our non-performing and restructured assets, which could materially 
and adversely affect our business, financial condition and results of operations. 
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Risks relating to Bonds 
 
Nature of Bonds 
The Bonds are essentially non-
by Reserve Bank of India (RBI) guidelines and issued under the issuance and listing framework given 
under Chapter VI of the SEBI (Issue and Listing of Non-Convertible Redeemable Preference Shares) 

Disclosure Document  , including Coupon Discretion, Dividend Stopper Clause, Loss Absorption etc as 
contained in the point no. 35, 44, 45, 59, 80, 81 and 82 of the Term sheet . The Bonds are subject to 
loss absorption features as more particularly described in the Term Sheet and RBI Guidelines pertaining 
to issuance of AT 1 Bonds by the Bank. 
 
 
Economic instability and volatility in securities markets in other countries may also impact the 
price of the Debentures. 
The Indian market and the Indian economy are influenced by economic and market conditions in other 
countries, particularly emerging market countries in Asia. Financial turmoil in Europe and elsewhere in 
the world in recent years has affected the Indian economy. Although economic conditions are different in 

untry can have adverse effects on the 
securities of companies in other countries, including India. A loss of investor confidence in the financial 
systems of other emerging markets may cause increased volatility in Indian financial markets and, 
indirectly, in the Indian economy in general. Any worldwide financial instability could also have a 
negative impact on the Indian economy. Financial disruptions may occur again and could harm our 
business, future financial performance and the prices of the Bonds. 
The global credit and equity markets have experienced substantial dislocations, liquidity disruptions and 
market corrections in recent years. Since September 2008, liquidity and credit concerns and volatility in 
the global credit and financial markets increased significantly with the bankruptcy or acquisition of, and 
government assistance extended to, several major US and European financial institutions. These and 
other related events, such as the European sovereign debt crisis and COVID-19pandemic, have had a 
significant impact on the global credit and financial markets as a whole, including reduced liquidity, 
greater volatility, widening of credit spreads and a lack of price transparency in global credit and 
financial markets. In response to such developments, legislators and financial regulators in the United 
States and other jurisdictions, including India, have implemented a number of policy measures designed 
to add stability to the financial markets. However, the overall impact of these and other legislative and 
regulatory efforts on the global financial markets is uncertain, and they may not have the intended 
stabilizing effects. In the event that the current difficult conditions in the global credit markets continue or 
if there is any significant financial disruption, the trading volume and price of the Bonds may be 
adversely affected. 
 
Any deterioration in the general economic conditions in India and globally could adversely affect 
our business and results of operation. 
Our results of operations and financial condition depend significantly on worldwide economic conditions 
and the health of the Indian economy. Various factors may lead to a slowdown in the Indian or world 
economy which in turn may adversely impact our business, financial performance and operations. 
We derive majority of our revenue from our operations in India and the performance and growth of our 
business is significantly dependent on the performance of the Indian economy. In the past, the Indian 
economy has been affected by global economic uncertainties, liquidity crisis, domestic policies, global 
political environment, volatility in interest rates, currency exchange rates, commodity and electricity 
prices, volatility in inflation rates and various other factors. Accordingly, unusual spikes in the inflationary 
regime in India could increase our employee costs and decrease our operating margins, which could 
have an adverse effect on our results of operations.   
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Risk management initiatives undertaken by financial institutions in order to remedy the global economic 
slowdown could affect the availability of funds in the future or cause the withdrawal of our existing credit 
facilities. Further the Indian economy is undergoing many changes and it is difficult to predict the impact 
of certain fundamental economic changes on our business. Conditions outside India, such as a 
slowdown or recession in the economic growth of other major countries, especially the United States, 
also have an impact on the growth of the Indian economy. Additionally, an increase in trade deficit, a 

negatively affect interest rates and liquidity, which could adversely affect the Indian economy and our 
business. Any downturn in the macroeconomic environment in India could also adversely affect our 
business, results of operations and our financial condition. 

conditions affecting agriculture, commodity and energy prices as well as various other factors. A 
slowdown in the Indian economy could adversely affect the policy of the GoI towards our industry, which 
may in turn adversely affect our financial performance and our ability to implement our business 
strategy. The Indian economy is also influenced by economic and market conditions in other countries, 

affect liquidity and interest rates in the Indian economy, which could adversely impact our financial 
condition. A loss of investor confidence in other emerging market economies or any worldwide financial 
instability may adversely affect the Indian economy, which could materially and adversely affect our 
business and results of operations. 
 

economy, which could adversely affect us 
xchange reserves could impact the valuation of 

the Rupee and could result in reduced liquidity and higher interest rates which could adversely affect our 
borrowing rates and future financial performance. 
 
Changing laws, rules and regulations and legal uncertainties, including adverse application of 
corporate and tax laws, may adversely affect our business, results of operations, financial 
condition and prospects 
The regulatory and policy environment in which we operate is evolving and subject to change. Such 
changes, including the instances mentioned below, may adversely affect our business, results of 
operations, financial condition and prospects, to the extent that we are unable to suitably respond to and 
comply with any such changes in applicable law and policy 
. 
Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the 
financial markets and our business 
Terrorist attacks and other acts of violence or war may adversely affect the Indian securities markets. 
These acts may result in a loss of business confidence, make other services more difficult and have 
other consequences that could have an adverse effect on our business. In addition, any deterioration in 
international relations, especially between India and its neighboring countries, may result in investor 
concern regarding regional stability which could adversely affect the price of the Debentures. In addition, 
India has witnessed local civil disturbances in recent years and it is possible that future civil unrest as 
well as other adverse social, economic or political events in India could have an adverse impact on our 
business. Such incidents could also create a greater perception that investment in Indian companies 
involves a higher degree of risk and could have an adverse impact on our business and the market price 
of the Debentures. 
 
Risk relating to the Issue 
 
We cannot assure you that our Bonds issued in this Private Placement will be listed on the Stock 
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Exchanges in a timely manner or at all, which may restrict your ability to dispose of the 
Debentures 
In accordance with Indian law and practice, permission for listing of the Bonds will not be granted by the 
Stock Exchanges until after the Bonds offered in this Issue have been allotted. There could be a failure 
or delay in listing the Debentures on the Stock Exchanges which would restrict your ability to dispose of 
the Debentures. 
After this Placement, active trading market for our Bonds may not develop 
  No assurance can be given that an active trading market for the Bonds will develop, or as to the 
liquidity or sustainability of any such market, the ability of holders to sell their Bonds or the price at which 
holders of the Bonds will be able to sell their Bonds. If an active market for the Bonds fails to develop or 
be sustained, the trading price of the Bonds could fall. If an active trading market were to develop, the 
Bonds could trade at prices that may be lower than the initial offering price of the Bonds. Whether or not 
the Bonds will trade at lower prices depends on many factors, including: (i) prevailing interest rates and 

financial performance and future prospects. 
We may not be in a position to redeem or repay the Bonds 
Upon occurrence of a material adverse change or acceleration following an event of default or delisting 

portion of) such Debentures. Following acceleration of the repayment of the Debentures, the Issuer 
would be required to pay all amounts then due under the Debentures. The Issuer may not be able to 
repurchase all or any of such Debentures or pay all amounts due under the Debentures if the Issuer 
does not have sufficient cash flow to repurchase or repay the Debentures. 
Compounding of Risks on investment in our Bonds 
An investment in the Bonds involves multiple risks and such investment should only be made after 
assessing the direction, timing and magnitude of potential future changes in the interest rates, the risks 
associated with such investments and the terms and conditions of the Bonds. More than one risk factor 
may have simultaneous effects with regard to the Bonds such that the effect of a particular risk factor 
may not be predictable. In addition, more than one risk factor may have a compounding effect, which 
may not be predictable. No assurance can be given as to the effect that any combination of risk factors 
may have on the value of the Bonds. 
The Bonds may not be a suitable investment for all purchasers 
Potential Investors should ensure that they understand the nature of the Bonds and the extent of their 
exposure to risk, that they have sufficient knowledge, experience and access to professional advisers to 
make their own legal, tax, accounting and financial evaluation of the merits and risks of investment in the 
Bonds and that they consider the suitability of the Bonds as an investment in the light of their own 
circumstances and financial condition. 
Changes in interest rates may affect the price of the Bonds 
All securities where a fixed rate of interest is offered, such as the Bonds, are subject to price risk. 
Interest rates are highly sensitive and fluctuations thereof are dependent upon many factors which are 

-regulation of the financial 
services sector in India, domestic and international economic and political conditions, inflation and other 
factors. The price of such securities will vary inversely with changes in prevailing interest rates, i.e. when 
interest rates rise, prices of fixed income securities fall and when interest rates drop, the prices increase. 
The extent of fall or rise in the prices is a function of the existing interest, days to maturity and the 
increase or decrease in the level of prevailing interest rates. Increased rates of interest, which frequently 
accompany inflation and/or a growing economy, are likely to have a negative effect on the price of the 
Bonds. 
The Bonds are subject to stamp duty requirements 
Potential purchasers and sellers of the Bonds should be aware that stamp duty in accordance with the 
laws and practices of India are required to be paid at the time of issuance of the Bonds and if the tenor 
of the Bonds is extended. Non-payment of stamp duty results in the document becoming inadmissible as 
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evidence in Indian courts. Payment and/or delivery of any amount due in respect of the Bonds will, 
therefore, be conditional upon the payment of all applicable stamp duty. 
We are not required to create a debenture redemption reserve 
As per the Company (Share Capital and Debentures) Rules, 2014, save and except certain companies 
governed by RBI and banking companies every company is required to create DRR for the purpose of 
redemption of debentures. Hence, we are not required to create DRR. Accordingly, we may not consider 
it necessary to create DRR. Consequently, the Investor may not be able to recover, on a timely basis or 
at all, the full value of the outstanding amounts and/or the interest accrued thereon in connection with 
the Bonds. 
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(B) BRIEF SUMMARY OF BUSINESS/ACTIVITIES OF BANK AND ITS LINE OF 
BUSINESS  

 
1. OVERVIEW: 
 
With effect from 1stApril, 2020, the erstwhile Andhra Bank and erstwhile Corporation Bank have been 
amalgamated into Union Bank of India making the Bank 5th largest Public Sector Bank (PSB) in India in terms of 
business size. As at Sept 30, 2020, Union Bank has wider network of over 9500 branches & 13300 ATMs in 
India serving over 120 million customers and three full-fledged international branches in Hong Kong, DIFC 
Dubai, and Sydney, Australia.  The Bank has employee strength of over 77,000 as of Sept 30, 2020. 
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As on Sept 30, 2020, the total assets of the Bank stood at Rs. 10, 27,132 crore and Net worth of the Bank 
stood at Rs.41,626 crore. 
 

banking, Priority Sector banking, Treasury and International banking and Transaction Banking, offering a 
wide range of financial products and services to its Retail, Corporate and institutional customers. 
 

services for large corporate customers as well as small- and medium-sized enterprises (MSMEs) and 
small scale industries (SSIs). The loan products offered include term loans for capacity expansion and 
project funding, short-term loans, trade finance and working capital financing. The Bank also provides 
trade finance and other services to exporters and importers including the collection of bills, the provision 
of foreign currency loans such as arranging short-
correspondent banks and the provision of credit substitutes such as letters of credit and guarantees. 
 

services to fulfill the financial needs of the customers including housing loans, , automobile loans, 
consumer /personal loans, education Loans, Loans against gold & deposits amongst others. The deposit 
services offered by the Bank include demand, savings and fixed deposits for varied terms to fulfill the 
short & long term needs of the customers.  
 
Bank also forayed into Insurance and Asset management Business by establishing Joint 
Venture/Subsidiaries in the respective industries namely Star Union Dai-Ichi Life Insurance Co. Ltd and 
Union Asset Management Co. Pvt. Ltd. The Bank also acts as corporate agent for distributing and 
marketing third-party products, including mutual fund products and general and life insurance products.
 

ing business includes offering specialized 
products and services to the agricultural sector, direct financing to farmers for production and investment, 
as well as indirect financing for infrastructure development and credit to suppliers of agricultural inputs.  
 
The business of the Bank also includes the provision of fee-based products and services such as cash 
management services, merchant banking, depository services, online trading in securities, clearing bank 

ss. 

The Bank has been pioneer in adopting digital technologies by implementing Core Banking System 
(CBS). The Bank proactively adopted innovative technologies and processes to cater the changing 
customer requirements and to ensure absolute customer satisfaction. Bank has further reinforced its 
capabilities by developing digital infrastructure for providing alternate channels for the customer for 
enabling banking from anywhere and anytime. 
 
The bank through network of branches, which includes 204 forex branc

services. The said branches take care of all the requirements of international trade customers of the 
Bank. The bank is in the process of rationalisation and addition of more AD branches in the potential 
centres. 
 
As of 30thSept2020, bank have correspondent banking relationships with 1005 leading international 

international business. We undertake all types of foreign exchange transactions relating to international 
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trade worldwide. The wide range of RMAs ensures that our customers get reliable service at competitive 
rates. Apart from this, the bank maintains 46Nostroaccounts in 17 major currencies. 
 
In line with our vision to be the global player with presence in major overseas markets, the Bank has 
drawn its plans for overseas expansion in a phased manner. The bank has representative office at Abu 
Dhabi (UAE). The Representative Office liaison with the Indian customers as well as overseas corporates 
and provide information & advice to them, apart from developing the relationship with exchange houses. 
The Bank opened its first full-fledged overseas branch in Hong Kong on May 7, 2008, second at Dubai 
International Financial Centre (DIFC), UAE on 9th March 2013 and Sydney branch, Australia on 29th 
March 2016.  
which has become operational from 10thJuly, 2014. The Branches and Subsidiary carries out normal 
commercial banking operations like acceptance of deposits, Trade Finances, ECB and syndicated loans. 
As of March 2020, total Advances and deposits of foreign branches including our subsidiary were $ 3.04 
Bn and $ 0.72 Bn respectively. 
 
With the amalgamation of three strong banks, our customers now enjoy benefits of best products of the 
three banks, along with the customer service. With this, our network of branches has widened, the cost of 
funding has come down, and the benefits get passed to our customers.   
 
2. BRIEF FINANCIAL HIGHLIGHTS ON STANDALONE BASIS: 

(Rs in crore) 
Particulars FY 2018 FY 2019 FY 2020 As on April 01, 

2020# 
H1 

 30.09.2020# 
(Audited) (Audited) (Audited) (Audited) (Reviewed) 

Interest Income 32748 34067 37231 -- 36205 
Interest Expenses 23443 23852 25794 -- 23509 
Net Interest Income 9305 10215 11437 -- 12696 
Operating Income 37738 38541 42492 -- 39975 
Operating Profit 7640 7521 9182 -- 8769 
Total Provisions 12887 10469 12079 -- 7919 
Net Profit -5247 -2948 -2898 -- 849 
Deposits 408502 415915 450668 868632 886098 
Advances 313860 325392 346921 666117 651062 
Total Business of the 
Bank 

722362 741307 797589 1534749 1537160 

#Financial data for amalgamated entity. 
 
3. PERFORMANCE INDICATORS: 

Particulars FY 2018 FY 2019 FY 2020 As on April 01, 
2020# 

H1 
 30.09.2020# 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Credit Deposit Ratio 78.18 79.27 78.00 77.23 73.84
Cost of Deposit 5.66 5.57 5.56 -- 4.92 
Yield on Advances 7.67 7.71 7.81 -- 7.66 
Yield on Investments 6.86 6.89 6.78 -- 6.37 
Net Interest Margin 2.07 2.23 2.29 -- 2.51 
Cost to Income 46.56 48.80 45.02 -- 46.75
Gross NPA 15.73 14.98 14.15 14.66 14.71
Net NPA 8.42 6.85 5.49 5.24 4.13 
Capital Adequacy 11.46 11.78 12.81 12.01 12.38
#Financial data for amalgamated entity. 
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4. SUBSIDIARIES, ASSOCIATE AND JOINT VENTURES: 
List of Subsidiaries as on Sept 30, 2020: 

SN Particulars Proportion of ownership
Domestic: 

(i) Union Asset Management Co. Pvt. Ltd. 100% 
(ii) Union Trustee Company Ltd. 100% 
(iii) Andhra Bank Financial Services Ltd. 100% 
(iv) Corpbank Securities Ltd. 100% 

International: 
(v) Union Bank of India (UK) Limited 100% 

 
Brief about the Subsidiary: 
(i) Union Asset Management Company Pvt. Ltd. (Union AMC) was incorporated as a Private limited 
company on December 30, 2009 under the Companies Act 1956.  The Company is registered with 
Securities and Exchange Board of India (SEBI) under SEBI (Mutual Funds) Regulations 1996 as an 

s principal activity is to carry on the business of investment 
management and to act as an investment managers/administrators of one or more schemes launched by 
Union Mutual Fund. 

                                                                                                         (Rs in crore) 
Particulars FY 2018 FY 2019 FY 2020 

Union AMC    
Capital & Reserves 220.00 332.28* 332.28* 
Total Assets 73.90 193.47 200.87 
Total Income 27.94 48.30 48.36 
Asset Under Management 3959.00 4455.00 4190.00 
Net profit/(Loss) (7.69) 5.71 3.00 
 .. .. 133.00 

*Compulsorily Convertible Preference Shares contributed by Daichi Life Holdings Inc., Japan Rs.133 
crore (Rs.104 crore preference share and Rs.29 crore premium) in May 2018 

(ii) Union Trustee Company is to act as a trustee company for various schemes to be launched by 
Union Mutual Fund on approval. Trustee Company is functioning with initial capital contributed by the 
sponsor viz. Union Bank of India.  Administrative expenses relating to board meeting & other meetings 
are met from the annual trustee fee (revenue from operations) paid by the AMC.   

                                                                                                         (Rs in crore) 
Particulars FY 2018 FY 2019 FY 2020 

Union Trustee    
Capital & Reserves 0.08 0.10 0.09 
Total Assets 0.11 0.13 0.12 
Total Income 0.10 0.20 0.20 
Net Profit/(Loss) 0.01 0.01 (0.01) 

 
(iii) Andhra Bank Financial Services Limited is a 100% subsidiary of e-AB started in the year 1991 
with the paid-up capital of Rs.5.00 crore for undertaking hire purchase and leasing activities.  Since then 
ABFSL is not carrying out any business/activities and at present company is not holding any public 
deposits. The income mainly consists of interest on Bank Deposits maintained with parent bank (e-AB) 
around Rs.26 crore. Company is having pending legal case & Income Tax related cases.  

                                                                                                        (Rs in crore)
Particulars FY 2018 FY 2019 FY 2020 

Andhra Bank Financial Services Ltd.    
Capital & Reserves (0.72) 0.19 1.11 
Total Assets 35.44 36.36 37.27 
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Total Income 1.96 1.60 1.62 
Net Profit/(Loss) 1.23 0.92 0.91 

 
(iv) CorpBank Securities Ltd. is a wholly owned subsidiary of the Bank which was incorporated in 
November 1999 & commenced its business operation in December 1999 as Primary Dealers in Dated 
Government Securities & Treasury Bills.  Subsequently in the year 2007, the company had surrendered 
its Primary Dealership license.  Presently, the company is engaged in Institutional Equity broking, Trading 
of equity shares (proprietary), trading/investment in CPs/CDs, distribution of mutual funds. 

                                                                                                                   (Rs in crore) 
Particulars FY 2018 FY 2019 FY 2020 

Corpbank Securities     
Capital & Reserves 116.96 125.08 102.16 
Total Assets 117.07 124.00 102.08 
Total Income 6.76 9.73 8.73 
Net Profit/(Loss) 4.01 7.56 8.68 

 
(v) Union Bank of India (UK) Ltd.London:Union Bank of India (UK) Ltd. is a wholly owned subsidiary 
of the Bank.  The subsidiary received permission from the Prudential Regulation Authority (PRA) on 6th 
September 2013 and commenced commercial operations on 10th July 2014.  The subsidiary is regulated 
by the Financial Control Authority (FCA) and the Prudential Regulation Authority (PRA).  The subsidiary is 
offering range of financial products covering retail, corporate customers & commercial banking along with 
trade finance and treasury services. 

(in US $ ) 
Particulars FY 2018 FY 2019 FY 2020 

Union Bank of India (UK) Ltd.*    
Capital & Reserves 93,842 101,581 128,990 
Total Assets 442,695 479,138 443,607 
Total Income 16,597 21,636 16,786 
Net Profit/(Loss) 2,382 (2,270) (22,591) 

*As per India GAAP 
 
 
List of Associates: 

SN Particulars Proportion of ownership
Domestic: 
1 Chaitanya Godavari Grameena Bank 35.00% 

 
List of Joint Ventures: 

SN Particulars Proportion of ownership 
Domestic: 

1 StarUnionDai-ichiLifeInsurance CompanyLtd. 25.10% 
2 IndiaFirst Life Insurance Co. Ltd. 30.00% 
3 ASREC (INDIA) LTD.  26.02% 

International: 
1 India International Bank Malaysia Berhad 25.00% 

 
Insurance Product Distribution 
Till December 2008 the Bank was distributing life insurance products of HDFC Life Insurance under 
Corporate Agency arrangement.  After the formation of Bank's Joint Venture Life Insurance viz. Star 
Union Dai-Ichi Life Insurance Company Ltd. in February 2009 the Bank has been distributing life 
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insurance products of its joint venture only (SUD Life Insurance) till amalgamation of erstwhile Andhra 
Bank and erstwhile Corporation Bank. 
 
Erstwhile Andhra Bank was Joint Venture Partner/promoter of India First Life Insurance Co. Ltd. with  
30% shareholding.  Post-amalgamation w.e.f. 1.4.2020, Union Bank of India has become a promoter of 
IFLIC and in terms of Subscription &Shareholders Agreement, the Bank is distributing life insurance 
products of IFLIC. 
 
Distribution of Mutual Funds 
Under Mutual Fund, though the Bank is accredited by Association of Mutual Funds of India (AMFI) & SEBI 
for distributing mutual fund products of leading AMCs, after establishment of its  mutual fund subsidiary in 
Dec '2009 viz. Union KBC Mutual Fund (presently Union Mutual Fund), the Bank is distributing 
predominantly the products of its subsidiary.  
 
THE AMOUNT OF CORPORATE GUARANTEE ISSUED BY THE ISSUER ALONG WITH THE NAME 
OF THE COUNTERPARTY (LIKE NAME OF THE SUBSIDIARY, JV ENTITY, GROUP BANK, ETC) ON 
BEHALF OF WHOM IT HAS BEEN ISSUED. 
 
The Bank has not issued any corporate guarantee in favour of any counterparty including its subsidiaries, 
joint venture entities, group companies. 
 
 
5. CORPORATE STRUCTURE AS ON SEP 30, 2020: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

FIELD FUNCTIONARIES/OFFICES 
 

  

BOARD OF 
DIRECTORS 

MD & CEO 

EXECUTIVE 
DIRECTOR 

EXECUTIVE 
DIRECTOR 

EXECUTIVE 
DIRECTOR 

EXECUTIVE 
DIRECTOR 

CGM/GMs CGM/GMs CGM/GMs CGM/GMs 
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KEY OPERATIONAL AND FINANCIAL PARAMETERS FOR THE LAST 3 FINANCIAL YEARS: 
(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020# 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Share capital 1169 1763 3423 6407 6407 
Reserves & 
Surpluses 23928 24724 30363 53528 55941 

Net worth 25097 26487 33786 59935 62348 
Deposits 408502 415915 450668 868633 886098 
Borrowings 45681 42864 52486 68917 53806 
Other Liabilities & 
Provisions 8100 8773 13743 24390 24879 

Cash and Bank 
Balance with RBI 21016 20796 20118 43593 32597 

Balances with Banks 
and money at call and 
short notice 

28425 22250 34988 39634 33242 

Investments 123754 126047 152414 280325 324321 
Advances 288761 296932 315049 599830 579030 
Fixed Assets 3833 3762 4763 7624 7282 
Other Assets 21591 24252 23351 50869 50661 
Interest earned 32748 34067 37231 -- 36205 
Interest expended 23443 23852 25794 -- 23509 
Operating Expense 6655 7168 7516 -- 7698 
Operating Profit 7640 7521 9181 -- 8769 
Provision and 
contingencies 
(including tax) 

12887 10469 12079 -- 7919 

Net profit for the 
period -5247 -2948 -2898 -- 849 

# Financial data for amalgamated entity 
 
DEPOSITS:  

(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020# 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Current 25058 26513 26415 54489 50795 
Growth % YoY -4.49 5.81 -0.37 NA 8.56 
Savings 114183 123627 133958 242109 255870 
Growth % YoY 9.72 8.27 8.36 NA 13.15 

Term 269260 265774 290295 572035 579433 

Growth % YoY 8.54 -1.29 9.23 NA 0.04 
Total Deposits 408502 415915 450668 868633 886098 
Growth % YoY 7.96 1.81 8.36 NA 3.98 

#Financial data for amalgamated entity. 
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ADVANCES: 
(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020# 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Total Advances 313860 325392 346921 666117 651062 
Growth % 4.04 3.67 6.62 NA 1.87 
C-D Ratio 78.18 79.27 78.00 77.23 73.87 

#Financial data for amalgamated entity. 
 
NON-PERFORMING ASSETS: 

(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020# 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Gross NPAs at start 
of year  33712 49370 48729 97640 97193 

Reductions 5711 14218 14555 -- 3819 
Additions 21369 13577 14911 -- 2423 
Gross NPAs at end of 
the year 49370 48729 49085 97640 95797 

Gross NPA % 15.73 14.98 14.15 14.66 14.71 
Net NPAs 24326 20332 17303  31454 23894 
Net NPAs % 8.42 6.85 5.49 5.24 4.13 
Provision Coverage 
ratio  57.16 66.24 73.64 78.18 83.16 

#Financial data for amalgamated entity. 
 
ASSETS CLASSIFICATION: 

(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020# 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Standard 264490 276663 297836         568924  555265 
Sub-Standard 13894 8779 8670     16189  7144 
Doubtful 31618 31233 26615      60352  57610 
Loss 3858 8717 13800       20652  31043 
Gross Advances 313860 325392 346921   666117  651062 

#Financial data for amalgamated entity. 
 
CAPITAL ADEQUACY POSITION OF THE BANK: 

(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020# 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Total Capital 32816 32796 37790 65370 67465 

    TIER I Capital 25980 26388 31714 53036 54760 

    TIER II Capital 6959 6408 6076 12334 12705 
Risk Weighted Assets 
(Basel III) 

 286343 278344 294984 544423 544759 

Total CRAR 11.46 11.78 12.81 12.01 12.38 
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    TIER I  9.03 9.48 10.75 9.74 10.05 
    TIER II  2.43 2.30 2.06 2.27 2.33 

#Financial data for amalgamated entity. 
 
KEY ACCOUNTING RATIOS: 

(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020# 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Return on Assets (%) -1.07 -0.59 -0.53 NA 0.15 
Book Value per Share 
(amt in Rs.) 157.40 107.36 67.64 60.49 64.97 

Cost of Deposits (%) 5.66 5.57 5.56 NA 4.92 
Yield on Advances 
(%) 7.67 7.71 7.81 NA 7.66 

Net Interest Margin 
(%) 2.07 2.23 2.29 NA 2.51 

Business Per 
Employee (In Lac) 1783 1879 2006 2041 2044 

#Financial data for amalgamated entity. 
NET INVESTMENT: 

(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020#

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
1. Government Securities  97349 94407 105631 200718 233196
2. Other Approved 

Securities -- -- -- -- --

3. Shares 1847 1472 1113 1883 2062
4. Debentures & Bonds 19454 22632 34039 60905 75166
5. Subsidiaries & Joint 

Ventures 267 267 267 542 538

6. Others 2358 4643 8443 13214 10686
Total Investment (Net) in 
India 121275 123421 149493 277262 321647

Total Investment (Net) 
outside India  2479 2626 2921 3063 2674

Gross Total Investments 123754 126047 152414 280325 324321
#Financial data for amalgamated entity. 
 
STATEMENT OF TANGIBLE NET WORTH: 

(Rs. In Crore) 

Particulars 
March 31, 

2018 
March 31, 

2019 
March 31, 

2020 
As on April 
01,2020 # 

H1 
30.09.2020#

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Share Capital 1168 1763 3423 6407 6407
Statutory Reserve 6671 6671 6671 12594 12594
Capital Reserve (Excl 
revaluation reserve) 1238 1285 1660 3771 3771

General Reserve (Share 
Premium) 11050 15130 25226 50085 17327

Revenue and Other 
Reserve (Excl Exchange 
Fluctuation Reserve) 

7895 7680 5269 15080 16414
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P&L A/c -5406 -8400 -11673 -33037 849
Sub Total 22616 24129 30576 54900 57362
Less: Intangible Assets 4223 5202 7422 15972 15736
Tangible Net Worth 18393 18927 23154 38928 41626

#Financial data for amalgamated entity. 
 
DEBT EQUITY RATIO OF THE ISSUER: 

(Rs. In Crore) 

Particulars Pre Issue        (as on 
30.09.2020) 

Post Issue of Bonds of 
Rs. 1000 crore 

Subordinated Bonds (including Perpetual Bonds) 16,750 18,750* 
Long term Borrowing in the nature of Senior 
Bonds 500 500 

Other Long Term Borrowings** 18,743 18,743 
TOTAL DEBT 35,993 37,993 

   
Share Capital 6,407 6,407 
Share Application Money pending 0 0 
Reserve & Surplus  55,941 55,941 

 62,348 62,348 
Gross Debt / Equity Ratio 0.58 0.61 

*Tier 2 bonds of Rs.1000 crore raised in Nov-20, AT1 bonds of Rs.500 crore raised in Dec-20,**Includes 
Rs.14209  crore borrowings from Reserve Bank of India under TLTRO.. 

 
6. PROJECT COST AND MEANS OF FINANCING, IN CASE OF FUNDING OF NEW PROJECTS
 
The funds being raised by the Issuer through present issue of Tier 1 bonds are not meant for financing 
any particular project. The Bank shall utilize the proceeds of the issue for augmenting its Tier 1 capital 
and the overall capital base and for the purpose of its regular business objectives. 

 
(C) BRIEF HISTORY OF THE ISSUER SINCE ITS INCEPTION  

 
DETAILS OF ACTIVITIES INCLUDING ANY REORGANIZATION, RECONSTRUCTION OR 
AMALGAMATION, CHANGES IN CAPITAL STRUCTURE, (AUTHORISED, ISSUED AND 
SUBSCRIBED) AND BORROWINGS: 
 
The Bank was incorporated on 11 November 1919 in Mumbai under the Companies Act, 1913 and was 

21. On 19 July 1969, the Bank was taken 
over by the Government and was constituted under the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 (as amended). Following its nationalisation, the name of the Bank was changed 

 
follow-on public offering of 45 million shares in 2006.  
 
With effect from 1stApril, 2020, erstwhile Andhra Bank and erstwhile Corporation Bank have been 
amalgamated into Union Bank of India. Govt. of India holds the majority shareholding in the Bank. The 
shareholding of the Government of India in Union Bank of India (Amalgamated Entity) as of June, 2020 
stood at 89.07 per cent. 
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1. DETAILS OF EQUITY SHARE CAPITAL AS ON LAST QUARTER ENDED SEPT 30, 2020 
 
Share Capital Rs. in Crore 
A. Authorised Share Capital 
(10,00,00,00,000 Equity Shares of Rs. 10 each) 

10,000.00

B. Issued, Subscribed and Paid-up Share Capital 
(6,40,68,44,355 Equity Shares of Rs.10 each) 

6,406.84

C. Share Premium Account 17,327.00
 
 

2. CHANGES IN ITS CAPITAL STRUCTURE AS ON LAST QUARTER END, FOR THE LAST FIVE 
YEARS: 
 

Date of 
AGM/EGM/Postal 

Ballot 

Date of 
Issue/Allotment 

Particulars Amount (Rs.) 

18-09-2015 30-09-2015 
Allotment of 5,16,62,281Equity 
Shares to GOI on Preferential 
basis. 

51,66,22,810 

23-02-2017 04-08-2017 
Allotment of 3,89,88,181 Equity 
Shares to GOI on Preferential 
basis. 

38,98,81,810 

23-06-2017 14-12-2017 Allotment of 12,93,24,280 Equity 
Shares under QIP. 1,29,32,42,800 

16-03-2018 27-03-2018 
Allotment of 31,28,19,803 Equity 
Shares to GOI on Preferential 
basis. 

3,12,81,98,030 

26-03-2019 28-03-2019 
Allotment of 52,15,62,658 Equity 
Shares to GOI on Preferential 
basis. 

5,21,56,26,580 

14-02-2019 28-03-2019 
Allotment of 728,80,275Equity 
Shares to employees and whole 
time directors under ESPS. 

72,88,02,750 

14-11-2019 30-11-2019 
Allotment of 1,65,98,02,538Equity 
Shares to GOI on Preferential 
basis. 

16,59,80,25,380 

N.A. 01-04-2020 

Allotment of 2,98,40,25,503 
Equity Shares to shareholders of 
transferor banks (Andhra Bank & 
Corporation Bank) under 
Amalgamation Scheme 

29,84,02,55,030 

 
3. EQUITY SHARE CAPITAL HISTORY OF THE BANK AS ON LAST QUARTER END, FOR THE 

LAST FIVE YEARS: 
Date of 

Allotment 
No. of Equity 

Shares  
Face 
Vaue 
(Rs.) 

Issue 
Price 
(Rs.) 

Consider-
ation 

(Cash, 
other than 
cash etc.) 

Nature of 
allotment 

Cumulative Remarks
No. of Equity 

Share 
Equity Share 

Capital 
(Rs. in Cr.) 

Equity Share 
Premium  

(Rs. in Cr.) 

30-09-2015 5,16,62,281 10.00 209.05 Cash Preferential 68,74,41,116 687.44 4484.38 
Preferential 
Allotment to 

GOI 

04-08-2017 3,89,88,181 10.00 138.76 Cash Preferential 72,64,29,297 726.42 4985.85 
Preferential 
Allotment to 

GOI 

14-12-2017 12,93,24,280 10.00 154.65 Cash QIP 85,57,53,577 855.75 6846.75 QIP 

27-03-2018 31,28,19,803 10.00 144.62 Cash Preferential 1,16,85,73,380 1,168.57 11050.44 
Preferential 
Allotment to 

GOI 

28-03-2019 52,15,62,658 10.00 78.84 Cash Preferential 1,69,01,36,038 1,690.14 14639.45 
Preferential
Allotment to 

GOI 
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Date of 
Allotment 

No. of Equity 
Shares  

Face 
Vaue 
(Rs.) 

Issue 
Price 
(Rs.) 

Consider-
ation 

(Cash, 
other than 
cash etc.) 

Nature of 
allotment 

Cumulative Remarks
No. of Equity 

Share 
Equity Share 

Capital 
(Rs. in Cr.) 

Equity Share 
Premium  

(Rs. in Cr.) 

28-03-2019 7,28,80,275 10.00 58.49 Cash ESPS 1,76,30,16,313 1,763.02 15129.97 ESPS 

30-11-2019 1,65,98,02,538 10.00 70.90 Cash Preferential 3,42,28,18,851 3,422.82 25226.18 
Preferential 
Allotment to 

GOI 

01-04-2020 2,98,40,25,503 10.00 71.60 Other than 
Cash 

Amalgamation 
Scheme 6,40,68,44,354 6,406.84 50085.50 

Issue under 
Amalgamation 

Scheme
 
 
4. DETAILS OF ANY ACQUISITION OR AMALGAMATION IN THE LAST 1 YEAR: 
 
In terms of Amalgamation of Andhra Bank and Corporation Bank into Union Bank of India Scheme, 2020 

erstwhile Corporation Bank has amalgamated into Union Bank of India w.e.f. April 1, 2020. 
 
5. DETAILS OF ANY REORGANISATION OR RECONSTRUCTION IN THE LAST 1 YEAR: 
 
None 
 

(D) DETAILS OF SHAREHOLDING OF THE BANK AS ON THE LAST QUARTER 
END (SEPT 30, 2020) 

 
1. SHAREHOLDING PATTERN OF THE BANK AS ON MARCH 31, 2020 AND SEPT 30, 2020 ARE AS 

UNDER: 
 

    As of 31.03.2020 As of 30.09.2020 

Sr Category   
No. of 

Shareholders No. of % of No. of 
Shareh
olders 

No. of % of 

shares held Holding shares held Holding 

A. PROMOTER'S 
HOLDING 

  
    

    

1   PROMOTERS           

    Government of India 1 2969279777 86.75 1 5706660850 89.07

    Sub-total 1 2969279777 86.75 1 5706660850 89.07

B NON-PROMOTERS 
HOLDING           

              

2 INSTITUTIONAL 
INVESTORS           

a)   Mutual Funds and UTI 5 82022624 2.4 5 68478726       
1.07 

  
  

b) 
  

Banks, Financial 
Institutions,Insurance 
Companies, 
(Central/State Govt. 
Institutions/Non-
Government Institutions) 

21 136049448 3.97 

25 
  
  
  

237488618 3.71 

c) FIIs & Foreign Mutual 
Funds 67 44241259 1.29 74 42575383 0.66 
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    Sub-Total 93 262313331 7.66 104 348542727 5.44 

4   OTHERS         

a) Private Corporate 
Bodies 1177 16277129 0.48 1960 14541436 0.23 

b)   Indian Public 296452 173141991 5.06 606535 332903959 5.20 

c)   NRIs/OCBs 1823 1806624 0.05 4386 4195383 0.07 

d)   Any other (please 
specify)- GDR          

    Sub-Total 299452 191225744 5.59 612881 351640778 5.49 

    GRAND TOTAL 299546 3422818852 100 612986 6406844355 100.00 
 
 
2. LIST OF TOP 10 HOLDERS OF EQUITY SHARES OF THE BANK AS ON SEP 30, 2020 ARE AS 

UNDER: 
 

 
 

(E) DETAILS REGARDING THE DIRECTORS OF THE BANK 
 
1. DETAILS OF THE CURRENT DIRECTORS OF THE BANK AS ON 01.01.2021 
 

Sr. 
No. 

Name Designation and DIN Age Address Director of 
the Bank since 

Details of other Directorship 

1. Shri Rajkiran Rai G. 
Managing Director & CEO 
DIN - 07427647 

58 Union Bank of India, 
239, Vidhan Bhavan 
Marg, Nariman Point, 
Mumbai - 400021 

01-07-2017 1. Union Asset Management 
Co. Pvt. Ltd. 

2. Union Bank of India (UK) 
Ltd 

3. Export Import Bank of 
India (EXIM Bank) 

Sr. 
No. Name Shares % to 

capital 
1.  President of India 5,70,66,60,8505 89.07 

2.  Life Insurance Corporation of India 21,14,36,903 3.30 

3.  HDFC Trustee Company Ltd - A/C HDFC Mid Cap Opportunities 
Fund 

4,99,12,246 0.78 

4.  ICICI Prudential Balanced Advantage Fund 1,68,23,207 0.26 

5.  Vanguard Total International Stock Index Fund 1,27,91,670 0.20 

6.  The New India Assurance Company Limited 79,12,257 0.12 

7.  General Insurance Corporation Of India 77,04,495 0.12 

8.  Vanguard Emerging Markets Stock Index Fund, A Series Of 
Vanguard International Equity Index Funds 

70,76,528 0.11 

9.  Punjab National Bank 43,65,255 0.07 

10.  Emerging Markets Core Equity Portfolio (The Portfolio) of DFA 
Investment Dimensions Group Inc. (DFAIDG) 

34,08,567 0.05 

 Total 6,02,80,91,978 94.08 
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Sr. 
No. 

Name Designation and DIN Age Address Director of 
the Bank since 

Details of other Directorship 

4. Institute of Banking 
Personnel Selection 
(IBPS) 

5. Bankers Institute of Rural 
Development (BIRD)

6. Star Union Dai-ichi Life 
Insurance Co. Ltd.  

7. Indian Institute of 
Banking & Finance (IIBF) 

8. United India Insurance 
Company Ltd.

9. Corpbank Securities Ltd.
2. Shri Gopal Singh Gusain 

Executive Director 
DIN - 03522170 

58 Union Bank of India, 
239, Vidhan Bhavan 
Marg, Nariman Point, 
Mumbai  400021 

20-09-2018 Union Asset Management Co. 
Pvt. Ltd. 

3. Shri Dinesh Kumar Garg 
Executive Director 
DIN  N.A. 

58 Union Bank of India, 
239, Vidhan Bhavan 
Marg, Nariman Point, 
Mumbai - 400021 

02-11-2018 Corpbank Securities Ltd.

4. Shri Birupaksha Mishra 
Executive Director 
DIN  06884225 

59 Union Bank of India, 
239, Vidhan Bhavan 
Marg, Nariman Point, 
Mumbai - 400021 

01-04-2020 Corpbank Securities Ltd.

5. Shri Manas Ranjan Biswal 
Executive Director 
DIN  08162008 

58 Union Bank of India, 
239, Vidhan Bhavan 
Marg, Nariman Point, 
Mumbai - 400021 

01-03-2019 Swift India Domestic Services 
Pvt. Ltd. 

6. Dr. Madnesh Kumar Mishra 
Government Nominee Director 
DIN  07584386 

54 G-102 Central 
Government 
Residential Complex, 
DeenDayalUpadhayay 
Marg-110002. 

22-07-2016 United India Insurance 
Company Ltd.

7. Shri Arun Kumar Singh 
RBI Nominee Director 
DIN  N.A. 

56 Regional Director 
Reserve Bank of India 
Rambagh Circle, Tonk 
Road, Jaipur - 302004 

26-04-2019 N.A. 

8. Shri Rajiv Kumar Singh 
Chartered Accountant 
Category Director 
DIN  03060652 

51 G-6, Module - 11, 
Manglam Home, Abhay 
Khand-3, Indirapuram, 
Ghaziabad - 201014. 

06-02-2018 1. Explico Consulting Private 
Limited 

2. International Business 
Valuers Association 

3. ASC & Associates 
4. Machino Plastics Ltd. 
5. RS Valuation Services Pvt. 

Ltd. 
6. RVR Corporate Consultancy 

Pvt. Ltd. 
9. Dr. Uttam Kumar Sarkar 

Shareholder Director 
DIN  07266221 

55 NF-3/13, Indian 
Institute of 
Management, 
Calcutta, Campus 
Diamond Harbour 
Road, Joka, Kolkata - 
700104 

28-06-2018 N.A. 

10. Shri K. Kadiresan 58 Zonal Manager, LIC of 28-06-2018 N.A. 
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Sr. 
No. 

Name Designation and DIN Age Address Director of 
the Bank since 

Details of other Directorship 

Shareholder Director 
DIN - N.A. 

India, Southern Zonal 
Office, 153, Anna 
Salai, LIC Building, 
Chennai 600 002 

11. Dr. Jayadev M. 
Shareholder Director 
DIN - 03574167 

56 449, Faculty Quarters, 
IIM B Campus, 
Bannerghatta Road, 
Bangaluru - 560076 

28-06-2018 1. Spin Technologies Pvt. Ltd. 
2. Yagnam Ventures Pvt. Ltd.

 
2. DETAILS OF CHANGE IN DIRECTORS SINCE LAST THREE YEARS: 

Sl. 
No. 

Name Designation Tenure Remarks
From To 

1 Shri Arun Tiwari Chairman & Managing Director 26-12-2013 30-06-2017 Cessation 

2 Shri Rajkiran Rai G. Managing Director & CEO 01-07-2017 31-05-2022 Joining 

3 Dr. Madhura 
Swaminathan Part-Time Non-Official Director 27-12-2017 26-12-2020 Joining 

4 Shri Rajiv Kumar Singh Chartered Accountant (category 
Director 06.02.2018 05-02-2021 Joining 

5 Dr. R. H. Dholakia Shareholder Director 27-06-2015 26-06-2018 Cessation 

6 Shri Gopal Krishan Lath Shareholder Director 27-06-2015 26-06-2018 Cessation 

7 Dr. Uttam Kumar Sarkar Shareholder Director 27-06-2015 26-06-2018 Cessation 

8 Dr. Uttam Kumar Sarkar Shareholder Director 28-06-2018 27-06-2021 Joining 

9 Shri K. Kadiresan Shareholder Director 28-06-2018 27-06-2021 Joining 

10 Dr. Jayadev M. Shareholder Director 28-06-2018 27-06-2021 Joining 

11 Shri Vinod Kathuria Executive Director 22-01-2016 31-07-2018 Cessation 

12 Shri Gopal Singh Gusain Executive Director 20-09-2018 19-09-2021 Joining 

13 Shri Atul Kumar Goel Executive Director 15-09-2016 01-11-2018 Cessation 

14 Shri Dinesh Kumar Garg Executive Director 02-11-2018 30-09-2021 Joining 

15 Shri Raj Kamal Verma Executive Director 09-08-2016 28-02-2019 Cessation 

16 Shri Manas Ranjan Biswal Executive Director 01-03-2019 28-02-2022 Joining 

17 Dr. K. Ramesha Part-Time Non-Official Director 25-04-2016 24-04-2019 Cessation 

18 Shri Anil Kumar Misra RBI Nominee Director 06-07-2015 26-04-2019 Cessation 

19 Shri Arun Kumar Singh RBI Nominee Director 26-04-2019 - Joining 

20 Dr. K. Ramesha Part-Time Non-Official Director 21-10-2019 31-03-2020 Cessation 

21 Shri Birupaksha Mishra Executive Director 01-04-2019 31-01-2021 Joining 

22 Shri Kewal Handa Non Executive Chairman &Part-Time 
Non-Official Director 06-07-2017 05-07-2020 Cessation 

23 
Dr. Madhura 
Swaminathan 
 

Part-Time Non-Official Director 27-12-2017 26-12-2020 Cessation 
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(F) DETAILS REGARDING THE AUDITORS OF THE BANK AS ON 01.01.2021 

 
1. DETAILS OF THE STATUTORY AUDITORS OF THE BANK:  
 

Name Firm 
Registration No. 

Address Auditor since 

M/s BM Chatrath & Co 
LLP 

301011E Centre Point ,4th Floor, Room No-
440, 21, Hemanta Basu Sarani 
Kolkata  -  700001, West Bengal 
Phone No.  -  03322484575 

20.12.2018 

M/s R G N Price & Co. 
 

002785S Simpson Buildings, 861, Anna 
Salai 
Chennai-600002, Tamilnadu 
Phone no. 044-28413633 

28.12.2020 

M/s Sarda & Pareek LLP 
 

109262W Mahavir Apartment, Third 
floor 598, M G Road 
Near Suncity Cinema Ville 
Parle East,Mumbai-400057,  
Phone -022-26101125 

28.12.2020 

M/s C R Sagdeo & Co. 108959W PrabhaNiwas, Rahate 
Colony, Jail Road, Nagpur-
440022, Maharashtra 
 

28.12.2020 

M/s PVAR & Associates 
 

005223C WZ-248, Plot no. 7 Inderpuri, 
New Delhi-110012,  
Phone -120-2790454 

28.12.2020 

M/s Gopal Sharma & Co. 
 

002803C G-2, Golden Palace, Plot no. L-2-
A,Krishna Marg, 
C-Scheme, Jaipur-302001, 
Rajasthan 
Phone no. 0141-2360700 

28.12.2020 

 
2. DETAILS OF CHANGE IN AUDITOR SINCE LAST THREE YEARS:  
 
Name Address Date of 

Appointment 
Auditor of the 
Company 
Since 

Remark 

M/s C N K & Associates 
LLP 
 

Mistry Bhavan 
3rd Floor, D V Road 
Churchgate 
Mumbai - 400 020 
(Maharashtra) 
Phone  022-66230600 

18.12.2017 18.12.2017 Auditors up to 
30.09.2020 

M/s Kirtane & Pandit 
LLP 

5th Floor, Wing A, Gopal 
House 
S. No. 127/1B/11, 
Opp. Harshal Hall 
Above HDFC Ltd. Karve 
Road 
Pune  411029, 
Maharashtra 
Phone No.  020-25433104 

18.12.2017 18.12.2017 Auditors up to 
30.09.2020 
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M/s M G B & Co. LLP Peninsula Business Park, 
Tower  B, 
19th Floor, G. K. Marg, 
Lower Parel 
Mumbai  400013, 
Maharashtra 
Phone No.  022-61246124 

18.12.2017 18.12.2017 Auditors up to 
30.09.2020 

M/s R S Patel & Co. 801, Popular House, 
Nr. Income Tax Circle, 
Ashram Road,  
Ahmadabad - 380009  
Gujrat 
Phone No.  079-26588909 

18.12.2017 18.12.2017 Auditors up to 
30.09.2020 

M/s  S Bhandari & Co. 
 

P-7, Tilak Marg, Ashok 
Nagar, 
C-Scheme, Jaipur 302005, 
Rajasthan 
Phone No: (0141) 2385412 
e-mail ID:  
bhandariss@hotmail.com 
Mobile: 09829066300 
(Surendra Singh Bhandari) 

20.12.2019 20.12.2019 Auditors up to 
30.09.2019 

M/s. P A & Associates 
 

20,GovindVihar 
Bamikhal 
Bhubaneshwar-
751010,Odisha 
Tel-0674-2571065 
Mobile no.9238045945 
e-mail: 
bhubaneswar@paassociates
.in 

19.12.2015 19.12.2015 Auditors up to 
30.09.2018 

M/s. G P Kapadia & Co 4th Floor, Hamam House,  
Ambalal Doshi Marg, 
Fountain Fort, 
Mumbai  400001 
Phone No. (022) 22882027 
Mobile No. 9702222622 
e-mail: 
govindladha@hotmail.com 

28.02.2015 28.02.2015 Auditors up to 
30.09.2017 

M/s. Ashwani & 
associates, 
 

Benefice Business House, 
3rd Level,  
19, A Udham Singh Nagar, 
Civil Lines, Ludhiana -
141001 
Phone No. (0172) 2741206 
Mobile No. 09814000294 
e-mail: 
shelly@ashwaniassociates.i
n 

28.02.2015 28.02.2015 Auditors up to 
30.09.2017 

M/s. GBCA & 
Associates  

126, Mathuradas Mill 
Compound,  
N. M. Joshi Marg. Lower 
Parel (W), 
Mumbai- 400013. 
Phone No. (022) 33213737 
Mobile No. 9821152048 
e-mail: tansukh@ghalla-
bhansali.com 

28.02.2015 28.02.2015 Auditors up to 
30.09.2017 
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M/s. Sundar Srini & 
Sridhar 

First Floor New No. 9, 
Rajamannar Street, T. 
Nagar, 
Chennai- 600017. 
Phone No. (044) 28158258 
Mobile No. 09841033907 
e-mail: 
Sridhar@sssindia.com 

28.02.2015 28.02.2015 Auditors up to 
30.09.2017 

 
 
(G) DETAILS OF BORROWINGS OF THE BANK, AS ON THE LAST QUARTER END (SEPT 

30, 2020) 
 

1. DETAILS OF LOAN FACILITIES: 
(i) Details of Secured Borrowings Facilities as on 30.09.2020 

 
Type of Facility Amount Sanctioned Amount Outstanding 

(Rs. In Crore) 
Repayment Date / 

Schedule 
Secured Not Applicable 14209 Multiple Maturities
 
 
 

(ii) Details of Unsecured Borrowings Facilities as on 30.09.2020 
 Type of Facility Amount Outstanding 

(Rs. In Crore) 
Repayment Date 

Schedule 
Bank  Borrowings  1542 Multiple Maturities
Other Institutions Borrowings 4116 Multiple Maturities
Various Bond holders Subordinated Bond 10550 Maturity or on exercise 

of call by bank (based 
on series) 

Various Bond holders Innovative Perpetual 
Debt Instruments 

6200 Maturity or on exercise 
of call by bank after 5 
& 10 years (based on 
series) 

Other Institutions Borrowings outside 
India 

17189 Multiple Maturities

Total  39597  
2. DETAILS OF DEPOSIT AS ON SEPT 30, 2020 

       (Rs. In Crore) 
Sr 
No. 

Particulars Amount cumulative 

I Demand Deposits  50794 
I From Banks 530  
Ii From others 50264  
II Savings Bank Deposits  255871 
III Term Deposits  579433 
I From Banks 3900  
Ii From others 575533  

 Total ( I + II + III )  886098 
 Total Deposits of Branches in India  883626 
 Deposits of Branches outside India  2472 
 Total  886098 
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3. DETAILS OF OUTSTANDING BONDS AS ON DECEMBER 31, 2020 
 

ISIN No. Series Size (Rs. 
in Crore) 

Date Of 
Issue Maturity Coupon Rate Rating 

INE692A09241 
Bond Series 

XVI-B 
(Lower Tier II) 

800 28.12.2012 28.12.2022 8.90% 

CRISIL 
AA+ 

CARE 
AA+ 

INE692A09266 

Bond Series 
XVII-A (Basel 
III Compliant 
Tier II Bonds) 

2000 22.11.2013 22.11.2023 9.80% CRISIL 
AA+ 

INE692A09274 

Bond Series 
XVIII (Basel III 
Compliant Tier 

II Bonds) 

1000 29.03.2016 29.03.2026 

8.61% Call option 
may be exercised 

after completion of 5 
years from allotment 

date  

IND AA+

INE692A08011 

Bond Series 
XIX (Basel III 

Compliant Tier 
II Bonds) 

1000 22.08.2016 22.08.2026 

8% Call option may 
be exercised after 

completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter till 

maturity. 

CRISIL 
AA+ 

BWR AA+ 

INE692A08029 

Bond Series 
XX (Basel III 
Compliant 

Additional Tier 
I Bonds) 

1000 15.09.2016 Perpetual 

9.5% Call option 
may be exercised 
after completion of 

10 years from 
allotment date or 

any coupon 
payment date 

thereafter. 

IND AA 
CARE AA- 

INE692A08037 

Bond Series 
XXI (Basel III 

Compliant 
Additional Tier 

I Bonds) 

1000 04.11.2016 Perpetual 

9% Call option may 
be exercised after 

completion of 5 
years from allotment 
date or any coupon

payment date 
thereafter. 

IND AA 
CARE AA- 

INE692A08045 

Bond Series 
XXII (Basel III 
Compliant Tier 

II Bonds) 

750 24.11.2016 24.11.2026 7.74% CRISIL 
AA+ 

INE692A08052 

Bond Series 
XXIII Tr-1 
(Basel III 

Compliant 
Additional Tier 

I Bonds) 

250 29.03.2017 Perpetual 

9.1% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter. 

IND AA 
BWR AA 

INE692A08060 

(Bond Series 
XXIII Tr-2 
(Basel III 

Compliant 
Additional Tier 

I Bonds) 

750 30.03.2017 Perpetual 

9.1% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter. 

IND AA 
BWR AA 
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INE692A08078 

(Bond Series 
XXIII Tr-3 
(Basel III 

Compliant 
Additional Tier 

I Bonds) 

500 31.03.2017 Perpetual 

9.1% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter. 

IND AA 
BWR AA 

INE692A08086 

Bond Series 
XXIV (Basel III 

Compliant 
Additional Tier 

I Bonds) 

500 03.05.2017 Perpetual 

9.08% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter. 

IND AA 
BWR AA 

INE434A08042 AT-1 Series II 800 19.02.2016 Perpetual 

10.95% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter 

CARE AA- 

INE434A08067 AT-1 Series III 900 05.08.2016 Perpetual 

10.99% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter 

CRISIL 
AA-  

CARE AA- 

INE434A08083 AT-1 Series IV 500 31.10.2017 Perpetual 

9.20% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter 

CRISIL 
AA- 

CARE AA- 

INE434A08059 

Bond Series 
C(Basel III 

Compliant Tier 
II Bonds) 

1000 27.06.2016 27.06.2026 

8.65% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter 

CRISIL 
AA+ 

CARE 
AA+ 

INE434A08075 

Bond Series 
D(Basel III 

Compliant Tier 
II Bonds) 

1000 24.10.2017 24.10.2027 

7.98% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter 

CRISIL 
AA+ 

CARE 
AA+ 

INE112A08051 

Bond Series 
II(Basel III 

Compliant Tier 
II Bonds) 

1000 08.11. 2019 08.11.2029 8.93% BWR AA+ 
IND AA+

INE112A08044 

Bond Series 
I(Basel III 

Compliant Tier 
II Bonds) 

500 14.11. 2017 14.11.2027 

8.02% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

BWR AA+ 
IND AA+
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payment date 
thereafter 

INE692A08094 

Bond Series 
XXV(Basel III 
Compliant Tier 

II Bonds) 

1000 16.09.2020 16.09.2030 

7.42% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter 

CRISIL 
AA+ 

IND AA+
ICRA AA+ 

INE434A08018 Infrastructure 
Bonds 

500.1 22.08.14 22.08.21 9.35%  CRISIL AA+ 
CARE AA+ 

INE692A08102 Bond Series 
XXVI(Basel III 
Compliant Tier 

II Bonds 

1000 26.11.2020 26.11.2035 7.18% Call option 
may be exercised 
after completion of 

10 years from 
allotment date or 

any coupon 
payment date 

thereafter 

CRISIL 
AA+ 

IND AA+
ICRA AA+ 

INE692A08110 Basel III 
Compliant 
Additional Tier-
I IBond Series 
XXVII 

500 15.12.2020 Perpetual 8.73% Call option 
may be exercised 

after completion of 5 
years from allotment 
date or any coupon 

payment date 
thereafter 

IND AA 
BWR AA 

 
4. LIST OF TOP 10 DEBENTURE HOLDERS (AS ONSEP 30, 2020) 
 

S no Name of Bond Holder Status No. of 
Bonds 

Amount 
(Rs. in Cr) 

1 Life Insurance Corporation Of India FI-GS 38,650 3,865.00

2 CBT-EPF-11-E-DM Body Corporate-
CG 19,796 1,979.60

3 HDFC Trustee Co Ltd A/C- Different Funds Mutual Fund 17,571 1757.1
4 Prime Ministers National Relief Fund Trust 12,500 1,250.00
5 Coal Mines Provident Fund Organisation Trust 8,656 865.60
6 Power Finance Corporation Ltd Body Corporate 8,000 800.00

7 Kotak Mahindra Trustee Co. Ltd- Different 
Funds Mutual Fund 5,734 573.4

8 SBI Banking And PSU Fund Mutual Fund 5,572 557.2

9 Oil And Natural Gas Corporation Limited 
Employees Contributory Provident Fund Trust 5,559 555.90

10 State Bank Of India Employees Pension Fund Trust 5,115 511.50

  Total   1,27,153  12,715.3
 
 
5. THE AMOUNT OF CORPORATE GUARANTEE ISSUED BY THE ISSUER ALONG WITH THE 

NAME OF THE COUNTERPARTY (LIKE NAME OF THE SUBSIDIARY, JV ENTITY, GROUP BANK, 
ETC) ON BEHALF OF WHOM IT HAS BEEN ISSUED. 

 
As on Sept 30, 2020, the Bank has not issued any corporate guarantee in favour of any counterparty 
including its subsidiaries, joint venture entities, group companies etc. except Non Fund based limits in 
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6. DETAILS OF CERTIFICATE OF DEPOSITS OUTSTANDING AS ON DECEMBER 31, 2020.

 

 Issue Date Maturity Date Outstanding (Rs in crore) 

25-Feb-2020 24-Feb-2021                          350.00  
26-Feb-2020 24-Feb-2021                          300.00  
27-Feb-2020 24-Feb-2021                          350.00  

TOTAL              1000.00  
 
 

7. DETAILS OF REST OF THE BORROWING (IF ANY INCLUDING HYBRID DEBT LIKE FCCB, 
OPTIONALLY CONVERTIBLE DEBENTURES/PREFERENCE SHARES) AS ON 30.09.2020.

 
 
Party 
Name (in 
case of 
Facility)/ 
Instrument 
Name 

Type of 
facility/ 
Instrument 

Amount 
Sanctioned/ 
Issued 

Principal 
Amount 
outstanding 

Repayment 
Date/ 
Schedule 

Credit 
Rating 

Secured/ 
Unsecured 

Security 

None None None None None None None None 
 
 
8. DETAILS OF ALL DEFAULT/S AND/OR DELAY IN PAYMENTS OF INTEREST AND PRINCIPAL 

OF ANY KIND OF TERM LOANS, DEBT SECURITIES AND OTHER FINANCIAL INDEBTEDNESS 
INCLUDING CORPORATE GUARANTEE ISSUED BY THE BANK, IN THE PAST 5 YEARS: 

 
There has been no default(s) and/or delay(s) in payments of interest and principal of any kind of term 
loans, debt securities and other financial indebtedness including corporate guarantee issued by the 
Bank, in the past five years. 

 
9. DETAILS OF ANY OUTSTANDING BORROWINGS TAKEN/DEBT SECURITIES ISSUED WHERE 

TAKEN/ISSUED (I) FOR CONSIDERATION OTHER THAN CASH WHERE IN WHOLE OR PART, 
(II) AT A PREMIUM OR DISCOUNT OR (III) IN PURSUANCE AN OPTION: 

  
The Bank confirms that other than and to the extent mentioned elsewhere in this Disclosure 
Document, it has not issued any debt securities or agreed to issue any debt securities or availed any 
borrowings for a consideration other than cash, whether in whole or in part, at a premium or discount 
or in pursuance of an option since inception. 

 
 

(H) DETAILS OF PROMOTERS OF THE BANK 
 
1. DETAILS OF PROMOTER HOLDING IN THE BANK AS ON THE LAST QUARTER END: (30TH 

SEPT 2020) 
 

Sl. 
No. 

Name of the 
Shareholder 

Total No. of 
Equity Shares 

No. of shares 
in demat form 

Total 
sharehold
ing as % 
of total 
no. of 
equity 
shares 

No. of 
shares 
pledge

d 

% of shares 
pledged with 

respect to 
shares 
owned 

1 President of India 
(Government of India) 5,70,66,60,850 5,70,66,60,850 89.07 Nil Nil
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(I) ABRIDGED VERSION OF AUDITED STANDALONE FINANCIAL INFORMATION (LIKE 

PROFIT & LOSS STATEMENT,BALANCE SHEET AND CASH FLOW STATEMENT) FOR 
AT LEAST LAST THREE YEARS AND AUDITOR QUALIFICATIONS, IF ANY 

 
 

1. STANDALONE BALANCE SHEET: 
(Rs. In Crore) 

Particulars  
As on Mar 
31, 2018 

As on Mar 
31, 2019 

As on Mar 31, 
2020 

As on Apr 
01, 2020 

As on Sept
30, 2020 

(Audited) (Audited) (Audited) (Audited) (Reviewed) 
Capital and Liabilities      
Capital 1169 1763 3423 6407 6407 
Share Application Money 
Pending allotment 

0 0 0 0 0 

Reserves and Surplus 23928 24724 30363 53528 55941 
Deposits 408502 415915 450668 868633 886098 
Borrowings 45681 42864 52486 68917 53806 
Other Liabilities and 
Provisions 8100 8773 13743 24390 24880 

Total  487380 494039 550683 1021875 1027132 
Assets       
Cash and Balances with 
RBI 

21016 20796 20118 43593 32597 

Balances with Banks and 
Money at Call & Short 
Notice 

28425 22250 34988 39634 33242 

Investments 123754 126047 152414 280325 324321 
Advances 288761 296932 315049 599830 579030 
Fixed Assets 3833 3762 4763 7624 7282 
Other Assets 21591 24252 23351 50869 50660 
Total 487380 494039 550683 1021875 1027132 

 
 

2. CONSOLIDATED BALANCE SHEET: 
(Rs. In Crore) 

Particulars  
As on Mar 31, 

2018 
As on Mar 31, 

2019 
As on Mar 31, 

2020 
As on Sept

30, 2020 
(Audited) (Audited) (Audited) (Reviewed) 

Capital and Liabilities     
Capital 1169 1867 3527 6511
Share Application Money pending 
allotment 0 0 0 0

Reserves and Surplus (including 
Minority interest) 

24083 24969 30463 56167

Deposits 410288 417505 452436 887817
Borrowings 45680 43276 52714 54046
Other Liabilities and Provisions 9900 10964 16369 32096
Total  491120 498581 555509 1036637
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Assets     
Cash and Balances with RBI 21017 20800 20119 32600
Balances with Banks & Money at Call 
& Short Notice 28463 22363 35130 33590

Investments 125485 128391 154251 330691
Advances 290572 298780 317677 581477
Fixed Assets 3846 3775 4776 7306
Other Assets 21738 24472 23556 50973
Total  491120 498581 555509 1036637

 
3. STANDALONE PROFIT AND LOSS ACCOUNT: 

(Rs. In Crore) 
SN 

Particulars  FY 2017-18 FY 2018-19 FY 2019-20 H1 Sept 30, 
2020

(Audited) (Audited) (Audited) (Reviewed) 
I INCOME     
 Interest Earned 32748 34067 37231 36205 
 Other Income 4990 4474 5261 3770 
 TOTAL 37738 38541 42492 39975 
II EXPENDITURE     
 Interest Expended 23443 23852 25794 23509 
 Operating Expenses 6655 7168 7516 7698 
 Provisions and Contingencies 12887 10469 12079 7919 
 TOTAL 42985 41489 45389 39126 
III PROFIT     
 Net Profit for the period -5247 -2948 -2898 849 
 Available for Appropriation 0 -5406 -8400  
IV Appropriations     
 Statutory Reserve 0 0 0  
 Capital Reserve 159 47 375  
 Revenue and Other Reserves 0 

 0 0  

 Dividend proposed for the year 0 0 0  
 Interim Dividend @100% of 

paid up capital 0 0 0  

 Tax on Dividend proposed for 
the year 0 0 0  

 Add Balance Transferred from 
provision for Tax on Dividend 0 0 0  

 Special Reserve u/s 36(1) 0 0 0  
 Investment Fluctuation 

Reserve 0 0 0  

 Balance in Profit & Loss 
Account -5406 -8400 -11673  

 Total -5247 -8354 -11298  
 Basic & Diluted Earnings per 

Share (in Rs.) -69.45 -25.08 -12.49 1.33 
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4. CONSOLIDATED PROFIT AND LOSS ACCOUNT: 
(Rs. In Crore) 

SN 
Particulars  

FY 2017-18 FY 2018-19 FY 2019-20 H1 Sept 30, 
2020 

(Audited) (Audited) (Audited) (Reviewed) 
I INCOME    
 Interest Earned 32952 34314 37479 36469
 Other Income 5462 5042 5789 4830
 TOTAL 38414 39355 43268 41299
II EXPENDITURE    
 Interest Expended 23471 23896 25837 23527
 Operating Expenses 7251 7856 8188 8963
 Provisions and 

Contingencies 12913 10537 12285 7953

 TOTAL 43634 42289 46309 40443
III PROFIT    
 Net Profit for the period -5212 -8329 -11521 856
 Available for Appropriation    
IV Appropriations    
 Statutory Reserve 0 0 0 NA
 Capital Reserve 159 46 375 NA
 Revenue and Other 

Reserves 35 25 -222 NA

 Dividend proposed for the 
year 0 0 0 NA

 Interim Dividend @100% of 
paid up capital 0 0 0 NA

 Tax on Dividend proposed 
for the year 0 0 0 NA

 Add Balance Transferred 
from provision for Tax on 
Dividend 

0 0 0 
NA

 Special Reserve u/s 36(1) 0 0 0 NA
 Investment Fluctuation 

Reserve 0 0 0 NA

 Balance in Profit & Loss 
Account -5406 -8400 -11673 NA

 Total -5212 -8329 -11521 NA
 Basic & Diluted Earnings per 

Share (in Rs.) -68.98 -24.87 -13.45 NA

 
5. STANDALONE CASH FLOW STATEMENT: 

(Rs. In Crore) 

Sr Particulars 
FY 2017-18 FY 2018-19 FY 2019-20
(Audited) (Audited) (Audited)

A CASH FLOW FROM OPERATING ACTIVITIES    
 Net Profit/(Loss) before Tax -6641.13 -3926.66 -4027.62 
 Adjustments for:    
 Depreciation on Fixed Assets 362.71 368.04 411.26 
 Depreciation on investments 1927.24 6.53 376.53 
 Provision for Non Performing Assets 13499.84 11435.40 11814.18 
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 Provision for Standard Asset -1251.87 -243.16 484.99 
 Provision for Staff Related Expenditures 216.36 136.95 902.61 
 Other provisions 5.49 9.12 58.05 
 Profit/(Loss) on sale or disposal of Fixed Assets 8.47 -2.97 3.94 
 Interest on Borrowings : Capital Instruments 1166.38 1075.00 582.20 
 Dividend received from JV company 0.00 0.00 -0.81 
 Sub-total 9293.50 8858.27 10605.32 
 Adjustments for    
 Increase/(Decrease) in Deposits 32602.63 7413.64 34753.18 

 Increase/(decrease) in other Liabilities and 
Provisions -1759.19 574.87 734.49 

 (Increase/Decrease in Investments -13532.40 -2228.13 -26387.69 
 (Increase)/Decrease in Advances -15558.30 -19250.91 -29914.67 
 (Increase)/Decrease in other Assets -2320.06 -1681.81 1348.60 
 Direct taxes paid (net of refund) -2556.38 -931.88 1318.90 

 NET CASH FLOW FROM OPERATING 
ACTIVITIES (A) 6169.82 -7245.95 -7541.86 

B CASH FLOW FROM INVESTING ACTIVITIES    
 Purchase of Fixed Assets -323.92 -309.80 -385.87 
 Sale of Fixed Assets 4.99 17.58 15.07 

 (Increase)/Decrease in Investment in Subsidaries/J. 
V./ Associates  -24.14 -70.84 -356.10 

 Dividend received from JV company 0.00 0.00 0.81 

 NET CASH FLOW FROM INVESTING ACTIVITIES 
(B) -343.07 -363.07 -726.09 

C  CASH FLOW FROM FINANCING ACTIVITIES    
 Proceeds from Issue of Equity Shares 481.13 4673.97 11756.01 

 Security Premium received (net of share issue 
Expenses) 6566.06 0.00 0.00 

 Proceeds from issue of IPDI, Subordinated Bonds & 
Upper Tier II Bonds 300.00 -1540 -1200 

 Proceeds of Borrowings other than Capital 
Instruments (Net of redemption) 4154.89 -1276.95 10822.43 

 Interest Paid on Borrowings : Capital Instruments -710.14 -643.24 -1050.24 

 Payment of Dividend (Interim & Final Including 
dividend tax) 0.00 0.00 0.00 

 NET CASH FLOW FROM FINANCING ACTIVITIES 
© 10791.94 1213.78 20328.19 

 Net Increase(Decrease) in Cash & Cash 
equivalent ((A)+(B)+(C16210.39) 16618.70 -6395.23 12060.25 

 Cash and Cash equivalents as at the beginning 
of the year 32822.50 49441.20 43045.97 

 Cash and Cash equivalents as at the end of the 
year 49441.20 43045.97 55106.22 

D CASH AND CASH EQUIVALENTS AT THE 
BEGINNING OF THE YEAR    

 Cash and Balances with RBI( including FC notes) 16520.45 21016.47 20796.46 
 Balances with banks and Money at call 16302.05 28424.73 22249.51 

 Net cash and cash equivalents at the beginning 
of the year 32822.50 49441.20 43045.97 

E CASH AND CASH EQUIVALENT AT THE END OF    
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THE YEAR 
 Cash and Balance with RBI (including FC notes) 21016.47 20796.46 20118.30 
 Balances with banks and Money at call 28424.73 22249.51 34987.92 

 Net cash and cash equivalents at the end of the 
year 49441.20 43045.97 55106.22 

 
6. CONSOLIDATED CASH FLOW STATEMENT: 

(Rs. In Crore) 
S
r Particulars 

FY 2017-18 FY 2018-19 FY 2019-20
(Audited) (Audited) (Audited)

A CASH FLOW FROM OPERATING ACTIVITIES    
 Net Profit/(Loss) before Tax -6598.40 -3922.10 -4231.28 
 Adjustments for:    
 Depreciation on Fixed Assets 368.23 373.81 417.20 
 Depreciation on investments 1927.24 6.53 376.53 
 Provision for Non Performing Assets 13499.84 11525.81 11972.37 
 Provision for Standard Asset -1234.07 -245.20 487.35 
 Provision for staff related expenditures 216.36 136.94 902.61 
 Other provisions 5.49 9.12 83.79 
 Profit/(Loss) on sale or disposal of Fixed Assets 8.47 -2.97 3.94 
 Share of Earning In Associates -8.17 -11.06 80.06 
 Increase/(Decrease) in Minority Interest 0.00 0.00 0.00 
 Interest on Borrowings : Capital Instruments 1166.38 1075.00 582.20 
 Sub-total 9351.38 8945.91 10674.75 
 Adjustments for    
 Increase/(Decrease) in Deposits 33093.74 7216.38 34931.34 

 Increase/(decrease) in other Liabilities and 
Provisions -1575.06 1014.19 976.40 

 (Increase/Decrease in Investments -13972.18  -2901.89 -26236.81 
 (Increase)/Decrease in Advances -15886.00 -19378.30 -30694.74 
 (Increase)/Decrease in other Assets -2358.12 -1742.79 1348.87 
 Direct taxes paid (net of refund) -2556.38 -931.88 1318.90 

 NET CASH FLOW FROM OPERATING ACTIVITIES 
(A)  6097.42 -7778.41 -7681.29 

B CASH FLOW FROM INVESTING ACTIVITIES    
 Purchase of Fixed Assets -331.23 -315.44 -393.84 
 Sale of Fixed Assets 16.31 18.33 16.63 
 Share of Earning In Associates 0 0.00 0.00 

 NET CASH FLOW FROM INVESTING ACTIVITIES 
(B) -314.92 -297.11 -377.21 

C  CASH FLOW FROM FINANCING ACTIVITIES    

 Proceeds from Issue of Equity Shares incl share 
premium (net) 7047.19 4672.84 11756.01 

 Proceeds from Preference Share issued by 
Subsidiary Company Including Share Premium (Net) 0.00 133.43 0.00 

 Proceeds/ repayment from issue of IPDI, 
Subordinated Bonds & Upper Tier II Bonds 300.00 -1540.00 -1199.62 

 Proceeds/ repayment of Borrowings other than 
Capital Instruments (Net of redemption) 4154.90 -864.80 10638.09 
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 Interest Paid on Borrowings : Capital Instruments -710.14 -643.23 -1050.25 

 Payment of Dividend (Interim & Final Including 
dividend tax) 0.00 0.00 0.00 

 NET CASH FLOW FROM FINANCING ACTIVITIES 
© 10791.94 1758.23 20144.23 

 Net Increase(Decrease) in Cash & Cash 
equivalent ((A)+(B)+(C16210.39) 16574.44 -6317.28 12085.72 

 Cash and Cash equivalents as at the beginning of 
the year 32905.92 49480.36 43163.08 

 Cash and Cash equivalents as at the end of the 
year 49480.36 43163.08 55248.80 

D CASH AND CASH EQUIVALENTS AT THE 
BEGINNING OF THE YEAR    

 Cash and Balances with RBI( including FC notes) 16522.37 21017.35 20800.40 
 Balances with banks and Money at call 16383.55 28463.01 22362.68 

 Net cash and cash equivalents at the beginning 
of the year 32905.92 49480.36 43163.08 

E CASH AND CASH EQUIVALENT AT THE END OF 
THE YEAR    

 Cash and Balance with RBI (including FC notes) 21017.35 20800.40 20118.92 
 Balances with banks and Money at call 28463.01 22362.68 35129.87 

 Net cash and cash equivalents at the end of the 
year 49480.36 43163.08 55248.80 

 
 
7. Auditors report: 
 
FY2019-20: 
Opinion 
1. 
comprise the Balance Sheet as at March 31, 2020, the Profit and Loss Account and the Cash Flow 
Statement for the year then ended, and Notes to Standalone Financial Statements including a summary 
of Significant Accounting Policies and other explanatory information. Incorporated in these financial 
statements are returns of 20 branches including 1 treasury branch, 18 Regional Offices audited by us, 
2636 branches audited by statutory branch auditors and 2 foreign branches audited by local auditors. The 
branches audited by us and those audited by other auditors have been selected by the Bank in 
accordance with the guidelines issued to the Bank by the Reserve Bank of India. Also incorporated in the 
Balance Sheet, the Profit and Loss Account and Cash Flow Statement are the returns from 1626 
branches, 45 regional offices which have not been subjected to audit. These unaudited branches account 
for 5.49 percent of advances, 15.45 percent of deposits, 5.98 percent of interest income and 13.81 
percent of interest expenses. 
2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone Financial Statements give the information required by the Banking Regulation Act, 
1949 in the manner so required for bank and are in conformity with accounting principles generally 
accepted in India and give: 
a. true and fair view in case of the Balance sheet, of the state of affairs of the Bank as at March 31, 2020;
b. true balance of loss in case of Profit and loss account for the year ended on that date; and 
c. true and fair view of the cash flows in case of cash flows statement for the year ended on that date. 
 
 
Basis for Opinion: 
3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of 
Chartered Accountants of India (ICAI). Our responsibilities under those Standards are further described in 

the Standalone Financial Statements section of our report. 
We are independent of the Bank in accordance with the code of ethics issued by the Institute of Chartered 
Accountants of India together with ethical requirements that are relevant to our audit of the standalone 
financial statements in accordance with the accounting principles generally accepted in India, including 
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the Accounting Standards issued by ICAI, and provisions of Section 29 of the Banking Regulation Act, 
1949 and circulars and guidelines is
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of 
ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 
 
Emphasis of Matters 
4. a. We draw your attention to Note 1.4.6 of schedule 18- Notes to Accounts to the standalone financial 
statements which describes that the extent to which the COVID-19 Pandemic will impact the
operations will depend on future developments, which are highly uncertain. 
b. We draw your attention to Note 3.1 of schedule 18- Notes to Accounts to the standalone financial 
statements which explains the impact of the harmonization of provision for the year ended on March 31, 
2020, on account of divergence in asset classification across Union Bank of India, Andhra Bank and 
Corporation Bank as per extant IRACP norms. Our opinion is not modified in respect of these matters.
 
 
FY2018-19: 
Opinion 
1. We 
comprise the Balance Sheet as at 31 March 2019, the Profit and Loss Account and the Cash Flows 
Statement for the year then ended, and notes to standalone financial statements including a summary of 
significant accounting policies and other explanatory information. Incorporated in these financial 
statements are returns of 20 branches including 1 treasury branch, 18 Regional Offices audited by us, 
2,454 branches audited by statutory branch auditors and 4 foreign branches audited by local auditors. 
The branches audited by us and those audited by other auditors have been selected by the Bank in 
accordance with the guidelines issued to the Bank by the Reserve Bank of India. Also incorporated in the 
Balance Sheet and the Profit and Loss Account are the returns from 1,814 branches, 45 regional offices 
which have not been subjected to audit. These unaudited branches account for 6.18 percent of advances, 
21.53 percent of deposits, 6.92 percent of interest income and 20.18 percent of interest expenses. 
2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Banking Regulation Act, 
1949 in the manner so required for bank and are in conformity with accounting principles generally 
accepted in India and give: 
a. true and fair view in case of the Balance sheet, of the state of affairs of the Bank as at 31 March, 2019;
b. true balance of loss in case of Profit and loss account for the year ended on that date; and 
c. true and fair view in case of cash flows statement for the year ended on that date. 
 
 
Basis for Opinion: 
3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our 

of the Standalone Financial Statements section of our report. We are independent of the Bank in 
accordance with the code of ethics issued by the Institute of Chartered Accountants of India together with 
ethical requirements that are relevant to our audit of the standalone financial statements in accordance 
with the accounting principles generally accepted in India, including the Accounting Standards issued by 
ICAI, and provisions of Section 29 of the Banking Regulation Act, 1949 and circulars and guidelines 

r ethical 
responsibilities in accordance with these requirements and 
the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
 
FY2017-18: 
Report on the Financial Statements 
 
March, 2017, which comprises the Balance Sheet as at 31st March, 2017, Profit and Loss Account and 
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies 
and other explanatory information. Incorporated in these financial statements are returns of 20 branches 
including 1 Treasury branch, 18 Regional offices, 23 offices/centres audited by us, 2121 branches audited 
by Statutory Branch Auditors and 4 foreign branches audited by local auditors. The branches audited by 
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us and those audited by other auditors have been selected by the Bank in accordance with the guidelines 
issued to the Bank by the Reserve Bank of India. Also incorporated in the Balance Sheet and the Profit 
and Loss are the returns from 2137 branches, 44 regional offices and 96 offices/centres which have not 
been subjected to audit. These unaudited branches account for 4.88 per cent of advances, 24.88 per cent 
of deposits, 6.66 per cent of interest income and 24.41 per cent of interest expenses. 
 
Opinion 
 In our opinion, as shown by books of the Bank, and to the best of our information and according to the 
explanations given to us: 
a. the Balance Sheet, read with the notes thereon, is a full and fair Balance Sheet containing all the 
necessary particulars and is properly drawn up so as to exhibit a true and fair view of state of affairs of the 
Bank as at 31st March 2017 in conformity with accounting principles generally accepted in India; 
b. the Profit and Loss Account, read with the notes thereon shows a true balance of profit, in conformity 
with accounting principles generally accepted in India, for the year covered by the account; and 
c. the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date. 

 
 

(J) ANY MATERIAL EVENT/DEVELOPMENT OR CHANGE HAVING IMPLICATIONS ON 
THE FINANCIALS/CREDIT QUALITY (EG. ANY MATERIAL REGULATORY 
PROCEEDINGS AGAINST THE ISSUER/PROMOTERS, TAX LITIGAQTIONS 
RESULTING IN MATERIAL LIABILITIES, CORPORATE RESTRUCTURING EVENT 

DECISION TO INVEST/CONTINUE TO INVEST IN THE DEBT SECURITIES 
 
 
The Issuer hereby confirms that there has been no material event, development or change having 
implications on the financial/credit quality of the Issuer (eg. any material regulatory proceedings against 
the Issuer/promoters of the Issuer, tax litigations resulting in material liabilities, corporate restructuring 

in the debt securities of the Issuer. 
 

(K) THE NAMES OF THE DEBENTURE TRUSTEE(S) SHALL BE MENTIONED WITH 
STATEMENT TO THE EFFECT THAT DEBENTURE TRUSTEE(S) HAS GIVEN HIS 
CONSENT TO THE ISSUER FOR HIS APPOINTMENT UNDER REGULATION 4(4) AND 
IN ALL THE SUBSEQUENT PERIODICAL COMMUNICATIONS SENT TO THE 
HOLDERS OF DEBT SECURITIES. 

 
 
In accordance with the provisions of (i) Securities and Exchange Board of India(Issue and Listing of Non-
Convertible Redeemable Preference Shares) Regulation, 2013issued vide Circular No. LAD -
NRO/GN/2013-14/11/6063, dated June 12, 2013and (ii) Securities Exchange Board of India (Debenture 
Trustees) Regulations, 1993, as amended, the Issuer has appointed IDBI Trusteeship Services Ltd. to act 

of the Trustees are as under: 
 
Debenture Trustee: 
 
Name    : IDBI Trusteeship Services Ltd. 
Address   : Registered Office, Asian Building, Ground Floor 
    17 R Kamani Marg, Ballard Estate, Mumbai 400 001 
Tel No.    : 022- 4080 7000 
Fax No.    : 022-66311776 
Email id    : itsl@idbitrustee.co.in 
 
Copy of letter IDBI Trusteeship Services Ltd conveying their consent to act as Trustee for the current 
issue of Bonds is enclosed elsewhere in this Disclosure Document. 
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The Bank hereby undertakes that a Debenture Trusteeship Agreement shall be executed by it in favour of 
the Trustees within three months permissible under applicable laws. The Debenture Trusteeship 
Agreement shall contain such clauses as may be prescribed under Section 71 of the Companies Act, 
2013 and those mentioned in Schedule IV of the Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993 as amended from time to time. Further, the Debenture Trusteeship 
Agreement shall not contain a clause which has the effect of (i) limiting or extinguishing the obligations 
and liabilities of the Trustees or the Issuer in relation to any rights or interests of the holder(s) of the 
Bonds, (ii) limiting or restricting or waiving the provisions of the Securities and Exchange Board of India 
Act, 1992 (15 of 1992); Securities and Exchange Board of India(Issue and Listing of Non-Convertible 
Redeemable Preference Shares) Regulation, 2013issued vide Circular No. LAD -NRO/GN/2013-
14/11/6063, dated June 12, 2013 and applicable circulars, regulations or guidelines issued by SEBI and 
(iii) indemnifying the Trustees or the Issuer for loss or damage caused by their act of negligence or 
commission or omission. 
 
The Bond holder(s) shall, without further act or deed, be deemed to have irrecoverably given their consent 
to the Trustees or any of their agents or authorized officials to do all such acts, deeds, matters and things 
in respect of or relating to the Bonds as the Trustees may in their absolute discretion deem necessary or 
require to be done in the interest of the holder(s) of the Bonds.  Any payment made by the Bank to the 
Trustees on behalf of the bond holder(s) shall discharge the Bank pro tanto to the bond holder(s).  The 
Trustees shall protect the interest of the bond holders in the event of default by the Bank in regard to 
timely payment of interest and shall take necessary action at the cost of the Bank.  No bond holder shall 
be entitled to proceed directly against the Bank unless the Trustees, having become so bound to proceed, 
fail it do so. 
 
The Trustees shall perform its duties and obligations and exercise its rights and discretions, in keeping 
with the trust reposed in the Trustees by the holder(s) of the Bonds and shall further conduct itself, and 
comply with the provisions of all applicable laws, provided that, the provisions of Section 20 of the Indian 
Trusts Act, 1882, shall not be applicable to the Trustees.  The Trustees shall carry out its duties and 
perform its function as required to discharge its obligations under the terms of SEBI NCRPS Regulations, 
the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, the Debenture 
Trusteeship Agreement, Disclosure Document and all other related transaction documents, with due care, 
diligence and loyalty. 
 
The Trustees shall be vested with the requisite powers for protecting the interest of holder(s) of the Bonds 
including but not limited to the right to appoint a nominee director on the Board of the Issuer in 
consultation with institutional holders of such Bonds. The Trustees shall ensure disclosure of all material 
events on an ongoing basis. 
 

(L) RATING AND DETAILED RATING RATIONALE 
 
The Bonds of the Bank have been rated by multiple agencies. With effect from 1stApril, 2020, on account 
of Amalgamation, the outstanding Bonds of erstwhile Andhra Bank and erstwhile Corporation Bank have 
been assigned to Union Bank of India.  
 
The Bonds have been rated IND AA/Stableby India Rating & Research Pvt.Ltd. vide letter dated 28th 
December 2020 rated and rated  BWR AA/Negativeby Brickwork Ratings India Pvt. Ltd. vide their letter 
dated 28th December 2020  for an amount up to Rs. 2,000 Crore. 
 
Other than the credit ratings mentioned hereinabove, Issuer has not sought any other credit rating from 
any other credit rating agency (ies) for the Bonds offered for subscription under the terms of this 
Disclosure Document.  However the Issuer reserves the right to get the issue rated by any other credit 
rating agency at a later date, should it feel the necessity. 
 
The above ratings are not a recommendation to buy, sell or hold securities and investors should take their 
own decision.  The ratings may be subject to revision or withdrawal at any time by the assigning rating 
agencies and each rating should be evaluated independently of any other rating.  The ratings obtained 
are subject to revision at any point of time in the future.  The rating agencies have the right to suspend, 
withdraw the rating at any time on the basis of new information etc. 
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(M) SECURITY 

 

behalf of or through such holder shall be entitled to any lien or set-off on any property/assets/ rights, 
whether current or future, of the Bank or any other person in relation to any obligations of the Bank in 
relation to the Bonds, whether such right is under law, equity or contract and holding of the Bonds by any 
person shall be deemed as an express undertaking by such holder to that effect ie., such holder waives in 
perpetuity its rights or claims, whether in law or equity or contract, of set-off and/or lien on any 
property/assets/rights, whether current or future, of the Bank or any other person in relation to any 
obligations of the Bank in relation to the Bonds.  It is further clarified that the Bonds are neither secured 
nor are covered by a guarantee of the Bank or any other related entity of the Bank, Further it is clarified 
that this Bonds is not covered by any other arrangement that legally or economically enhances the 
seniority of the claim of the holders of the Bond vis-à- .  
 

(N) NAME OF ALL THE RECOGNISED STOCK EXCHANGES WHERE THE DEBT 
SECURITIES ARE PROPOSED TO BE LISTED CLEARLY INDICATING THE 
DESIGNATED STOCK EXCHANGE 

 
The Bonds are proposed to be listed on the Debt Market (DM) Segment of the National Stock Exchange 
of India Ltd (NSE).   
 
 

(O) OTHER DETAILS 
 
1. DRR CREATION  
 
The Ministry of Corporate Affairs, Government of India has vide circular no. 11/02/2012-CL-V(A) dated 
February 11, 2013, clarified that no Debenture Redemption Reserve is required for debentures issued by 

(10) of the companies Act, 2013 and Rule 18(7) (b)(i) of Companies (Prospectus and Allotment of 
Securities) Rules, 2014, clarified that no Debenture Redemption Reserve is required for both Public as 
well as privately placed Bonds by the Banking Companies.  Bank has appointed a trustee to protect the 
interest of the Bondholders. 
 
 
2. ISSUE/INSTRUMENT SPECIFIC REGULATIONS  RELEVANT DETAILS (RBI GUIDELINES, ETC.) 
 
The present issue of Bonds is being made in pursuance of Master circular no. 
DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 issued by the Reserve Bank of India on Basel 
III Capital Regulations and clarification issued thereof vide circular nos. 
DBR.No.BP.BC.71/21.06.201/2015-16 dated January 14, 2016 and DBR.BP.BC.No.50/21.06.201/2016-

minimum requirements to ensure loss absorbency of Additional Tier 1 instruments at pre-specified trigger 
and of all non-equity regulatory capital instruments at the point of non-viability (Annex 16 of the Master 
Circular). In the event of any inconsistency in terms of the Bonds as laid down in any of the transaction 
document(s) and terms of RBI Regulations, the provisions of the Master Circular shall prevail. 
 
The present issue of Bonds is being made pursuant to the resolution of the Board Meeting of the Issuer, 
passed at its meeting held on July 29, 2020 and the delegation provided there under.  The Bank can issue 
the bonds proposed by it in view of the present approvals and no further internal or external 
permission/approval(s) is/are required by it to undertake the proposed activity. 
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3. APPLICATION PROCESS. 
 
i) Who can Apply 

 
In terms of SEBI circular no. EBI/HO/DDHS/CIR/P/2020/199dated October 6, 2020, only Qualified 
Institutional Buyers (QIBs) are allowed to participate in the issuance of AT1 instruments. 
 
As per Regulation 2 (ss) of SEBI (Issue of Capital and Disclosure Requirements ) Regulations,  2018 

B  
 
i. a mutual fund, venture capital fund, alternative investment fund and foreign venture capital investor 
registered with SEBI; 
ii. a foreign portfolio investor other than individuals, corporate bodies and family offices; 
iii. a public financial institution; 
iv. a scheduled commercial bank; 
v. a multilateral and bilateral development financialinstitution; 
vi. a state industrial development corporation; 
vii. an insurance company registered with the InsuranceRegulatory and Development Authority of India;
viii. a provident fund with minimum corpus of twentyfivecrore rupees; 
ix. a pension fund with minimum corpus of twenty fivecrore rupees; 
x. National Investment Fund set up by resolution no. F. No. 
2/3/2005-DDII dated November 23, 2005 of the Government of India published in the Gazette of India; 
xi. insurance funds set up and managed by army, navy or air 
force of the Union of India; and 
xii. insurance funds set up and managed by the Department 
of Posts, India; and 
xiii. Systemically important non-banking financial companies. 
 
This Issue is restricted only to the above investors. 
This being a private placement Issue, the eligible investors who have been addressed through this 
communication directly, are only eligible to apply. 
 
The potential investors are required to independently verify their eligibility to subscribe to the bonds on the 
basis of norms / guidelines / parameters laid by their respective regulatory body including but not limited 
to RBI, SEBI, IRDA, Government of India, Ministry of Finance, Ministry of Labour etc. and be guided by 
applicable RBI guidelines. The Bank shall be under no obligation to verify the eligibility/authority of the 
investor to invest in these Bonds.  
 
Further, mere receipt of this Disclosure Document by a person shall not be construed as any 
representation by the Bank that such person is authorized to invest in these Bonds or eligible to subscribe 
to these Bonds. If after applying for subscription to these Bonds and/or allotment of Bonds to any person, 
such person becomes ineligible and/or is found to have been ineligible to invest in/hold these Bonds, the 
Bank shall not be responsible in any manner. 
 
The issuance being a private placement through the Electronic Bidding Platform of NSE , the investors 
who have bid on their own account or through their arrangers, if any, appointed by Issuer, in the issue 
through the said platform and in compliance with SEBI circulars on the above subject and NSE EBP 
operating guidelines are only eligible to apply. Notwithstanding any acceptance of bids by the bank on 
and /or pursuant to the bidding process, on the electronic book platform
view, is not an eligible investor, the Bank shall have the right to refuse allotment of Bonds to such person 

allotment of bonds to any person, such person(S) becomes ineligible and /or is found to have been 
ineligible to invest in / hold these bonds , the issuer shall not be responsible in any manner. 

 
 
However, out of the aforesaid class of applicants eligible to invest, this Disclosure Document is intended 
solely for the use of the person to whom it has been sent by the Bank for the purpose of evaluating a 
possible investment opportunity by the recipient(s) in respect of the securities offered herein, and it is not 
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to be reproduced or distributed to any other persons (other than professional advisors of the prospective 
applicant receiving this Disclosure Document from the Bank). 
 

ii) Application under Power of Attorney or by Limited Companies 
 
In case of applications made under a Power of Attorney or by a Limited Company or a Body Corporate or 
Registered Society or Mutual Fund and scientific and/or industrial research organizations or Trusts etc. 
the relevant Power of Attorney or the relevant resolution or authority to make the application, as the case 
may be, together with the certified true copy thereof along with the certified copy of the Memorandum and 
Articles of Association and/or bye-laws as the case may be must be attached to the Application Form or 
lodged for scrutiny separately with the photocopy of the application form, quoting the serial number of the 

Registrars to the Issue after submission of the application form to the Bankers to the issue or any of the 
designated branches as mentioned on the reverse of the Application For, failing which the applications 
are liable to rejected.  Such authority received by the Registrars to the Issue more than 10 days after 
closure of the subscription list may not be considered. 
 

iii) Applications under Power of Attorney 
 
A certified true copy of the power of attorney or the relevant authority as the case may be along with the 
names and specimen signature(s) of all the authorized signatories and the tax exemption certificate/ 
document, if any, must be lodged along with the submission of the completed Application Form. Further 
modifications/ additions in the power of attorney or authority should be notified to the Bank or to the 
Registrars or to such other person(s) at such other address(es) as may be specified by the Bank from 
time to time through a suitable communication. 
 
 

iv) Applications by Companies/Bodies Corporate/Financial Institutions/Statutory 
Corporations 

 
The applications must be accompanied by certified true copies of (i) Memorandum of Associations/ 
constitutions/Bye-law(s) (ii) certified true copy of the resolution authorizing investment and containing 
operating instructions (iii) specimen signatures of authorized signatories and (iv) relevant certificate(s) in 
the prescribed form(s) under Income Tax Rules, 1962, if exemption is sought from deduction of tax at 
source on interest income. 
 

v) Application by Regional Rural Banks 
 
The Reserve Bank of India has permitted, vide its circular no. RPCD.RRB.BC.882/03.05..4/96-97 dated 
December 13, 1996, the RRBs to invest their non-SLR surplus resources in bonds of public sector 
undertakings.  The RBI has vide circular mo. RPCD(H)/04.03.06/98-99 dated November 02, 1998 clarified 
that single exposure norms would be applicable in respect of investment in debentures and bonds of 
public sector undertakings. 
 
The application must be accompanied by certified true copies of (i) Government notification/certificate of 
Incorporation/Memorandum and Articles of Association/other documents governing the constitution (ii) 
resolution authorizing investment and containing operating instructions (iii) specimen signatures of 
authorized signatories (iv) Form 15H for claiming exemption from deduction of tax at source on income 
from interest on application money and (v) Form 15AA for claiming exemption from deduction of tax at 
source on the interest income. 
 

vi) Application by Mutual Funds 
 
In case of applications by Mutual Funds, a separate application must be made in respect of each scheme 
of an Indian Mutual Fund registered with SEBI and such applications will not be treated as multiple 
applications, provided that the application made by the Asset Management Company/ Trustees/ 
Custodian clearly indicate their intention as to the scheme for which the application has been made. 
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vii) Documents to be provided by Investors 
 
Investors need to submit the certified true copies of the following documents, along-with the Application 
Form, as applicable:  
 

 Memorandum and Articles of Association/ Constitution/ Bye-laws/ Trust Deed;  
 SEBI Registration Certificate, if applicable 
 Board Resolution authorizing the investment and containing operating instructions;  
 Power of Attorney/ relevant resolution/ authority to make application;  
 Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate 

authority;  
 Government Notification/certificate of Incorporation (in case of Primary Co-operative Bank and 

RRBs);  
  
 Necessary forms for claiming exemption from deduction of tax at source on interest on application 

money, wherever applicable.  
 

viii) How to Apply 
 
All eligible Investors should refer the operating guidelines for issuance of securities on private placement 
basis through an electronic book mechanism as available on the website of NSE. Investors will also have 
to complete the mandatory know your customer verification process. Investors should refer to the EBP 
Guidelines in this respect. The Application Form will be filled in by each Investor and uploaded in 
accordance with the SEBI regulatory and operational guidelines. Applications for the Bonds must be in the 
prescribed form (enclosed) and completed in BLOCK LETTERS in English as per the instructions 
contained therein.  
 
(a) The details of the Issue shall be entered on the EBP Platform by the Issuer at least 2 (two) Business 
Days prior to the Issue opening date, in accordance with the Operational Guidelines.  
 
(b) The Issue will be open for bidding for the duration of the bidding window that would be communicated 

 before 
the start of the Issue opening date.  
 
Some of the key guidelines in terms of the current Operational Guidelines on issuance of securities on 
private placement basis through an EBP mechanism are as follows: 
 
This being a private placement Issue, the eligible investors who have been addressed through this 
communication directly, only are eligible to apply.  
 
(a) Modification of Bid  
 
Investors may note that modification of bid is allowed during the bidding period / window. However, in the 
last 10 (ten) minutes of the bidding period / window, revision of bid is only allowed for improvement of 
coupon / yield and upward revision of the bid amount placed by the Investor.  
 
(b) Cancellation of Bid  
Investors may note that cancellation of bid is allowed during the bidding period / window. However, in the 
last 10 minutes of the bidding period / window, no cancellation of bids is permitted.  
 
(c) Multiple Bids  
Investors are permitted to place multiple bids on the EBP platform in line with EBP Guidelines vide SEBI 
circular SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018.   
 
However, Investors should refer to the Operational Guidelines prevailing as on the date of the bid.  
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Payment Mechanism  
 
Applicants shall make remittance of application money by way of electronic transfer of funds through 
RTGS/electronic fund mechanism for credit by the pay-in time in the bank account of the clearing 
corporation appearing on the EBP platform in accordance with the timelines set out in the EBP Guidelines 
and the relevant rules and regulations specified by SEBI in this regard. All payments must be made 
through RTGS as per the Bank details mentioned in the application form / EBP platform.  
 
The Bank assumes no responsibility for any Applications lost in mail. The entire amount of Rs.10 lacs per 
Bond is payable on application. 
 
How to fill the Application Form 
 
 Applications should be for the number of Bonds applied by the Applicant. Applications not completed in 

the said manner are liable to be rejected.  
 

Application Form.  
 The Applicant or in the case of an application in joint names, each of the Applicant, should mention 

his/her PAN allotted under the Income -Tax Act, 1961 or where the same has not been allotted, the 
GIR No. and the Income tax Circle/Ward/District. As per the provision of Section 139A (5A) of the 
Income Tax Act, PAN/GIR No. needs to be mentioned on the TDS certificates. Hence, the investor 
should mention his PAN/GIR No. Application Forms without this information will be considered 
incomplete and are liable to be rejected.  

 
Public/ private/ religious/ charitable trusts, provident funds and other superannuation trusts and other 

  
 
 

Terms of Payment  
The full face value of the Bonds applied for is to be paid along with the Application Form. Investor(s) need 
to send in the Application Form and payment through RTGS for the full value of Bonds applied for.
 

ix) Force Majeure 
 
The Issuer reserves the right to withdraw the issue prior to the Issue Closing Date in the event of any 
unforeseen development adversely affecting the economic and regulatory environment. 
 

x) Basis of allocation 
Allotment against valid applications for the Bonds will be made to applicants in accordance with applicable 
SEBI regulations, operational guidelines of the exchanges and all applicable laws. At its sole discretion, 
the Issuer shall decide the amount of over subscription to be retained over and above the Base Issue 
size.  
 
The allotment of valid applications received on the EBP shall be done on yield-time priority basis in the 
following manner:  
  
 ( -

 
 

 
 
If the proportionate allotment of Bonds to such applicants is not a minimum of  one Bond or in multiples of 
one Bond (which is the market lot), the decimal would be rounded off to the next higher whole number if 
that decimal is 0.5 or higher and to the next lower whole number if the decimal is lower than 0.5. All 
successful applicants on the Issue closing date would be allotted the number of Bonds arrived at after 
such rounding off. It is clarified that the rounding off as specified here will not amount to the Bank 
exceeding the total Issue size. 
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xi) Right to Accept or Reject Applications 
The Bank reserves its full, unqualified and absolute right to accept or reject any application, in part or in 
full, without assigning any reason thereof. The rejected applicants will be intimated along with the refund 
warrant, if applicable, to be sent. Interest on application money will be paid from the date of realization of 
the cheque(s)/ demand drafts(s) till one day prior to the date of refund. The application forms that are not 
complete in all respects are liable to be rejected and would not be paid any interest on the application 
money. Application would be liable to be rejected on one or more technical grounds, including but not 
restricted to:  

 
a. Number of bonds applied for is less than the minimum application size;  
b. Applications exceeding the issue size;  
c. Bank account details not given;  
d. Details for issue of Bonds in electronic/ dematerialized form not given;  
e. PAN/GIR and IT Circle/Ward/District not given;  
f. In case of applications under Power of Attorney by limited companies, corporate bodies, trusts, 

etc. relevant documents not submitted;  
 

In the event, if any Bond(s) applied for is/ are not allotted in full, the excess application monies of such 
Bonds will be refunded, as may be permitted. 
 

xii) PAN/GIR Number 
All applicants should mention their Permanent Account Number or the GIR Number allotted under Income 
Tax Act, 1971 and the Income Tax Circle/ Ward/ District. In case where neither the PAN nor the GIR 
Number has been allotted, the fact of such a non-allotment should be mentioned in the Application Form 
in the space provided. 

 
xiii) Signatures 

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be 
attested by an authorized official of a Bank or by a Magistrate/ Notary Public under his/her official seal.

 
 

xiv) Nomination facility 
As per Section 109 A of the Companies Act, 1956, only individuals applying as sole applicant/Joint 
Applicant can nominate, in the prescribed manner, a person to whom his Bonds shall vest in the event of 
his death. Non-individuals including holders of Power of Attorney cannot nominate. 
 

xv) Fictitious Applications 
Any person who makes, in fictitious name, any application to a body corporate for acquiring, or 
subscribing to the bonds or otherwise induced a body corporate to allot, register any transfer of Bonds 
therein to them or any other person in a fictitious name shall be punishable under the extant laws.  

 
xvi) Depository Arrangements 

The Bank has appointed DatamaticsBusiness Solutions Limited  (Plot No. B-5, Part B Cross Lane, 
MIDC, Andheri (East), Mumbai - 400 093; Tel: (022) 66712001; Fax: (022) 66712187; as the Registrar 

resent Bond Issue. The Bank has entered into necessary depository arrangements 

 in accordance with the 
Depositories Act, 1996 and regulations made there under. In this context, the Bank has signed two 
tripartite agreements as under:  

 
Tripartite Agreement between the Bank, NSDL and the Registrar for dematerialization of the Bonds 
offered under the present Issue.  

 
Tripartite Agreement between the Bank, CDSL and the Registrar for dematerialization of the Bonds 
offered under the present Issue.  

 
Bondholders can hold the bonds only in dematerialised form and deal with the same as per the provisions 
of Depositories Act, 1996 as amended from time to time. 
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xvii) Procedure for applying for Demat Facility 
 

i. Applicant(s) should have/ open a Beneficiary Account with any Depository Participant of NSDL or 
CDSL prior to making the application. 

 
ii. The applicant(s) must specify their beneficiary account number and depository participants ID in 

the relevant columns of the Application Form.  
 

iii. If incomplete/ incorrect beneficiary account details are given in the Application Form which does 
not match with the details in the depository system, the allotment of Bonds shall be held in 
abeyance till such time satisfactory demat account details are provided by the applicant and the 
same may be held liable for rejection at the sole discretion of the Issuer.  
 

iv. The Bonds shall be directly credited to the Beneficiary Account as given in the Application Form 
and after due verification, allotment advice/ refund order, if any, would be sent directly to the 
applicant by the Registrars to the Issue but the confirmation of the credit of the Bonds to the 

the applicant.  
 

v. Interest or other benefits with respect to the Bonds would be paid to those bondholders whose 
names appear on the list of beneficial owners given by the depositories to the Bank as on the 
Record Date/Book Closure Date. In case, the beneficial owner is not identified by the depository 
on the Record Date/Book Closure Date due to any reason whatsoever, the Bank shall keep in 
abeyance the payment of interest or other benefits, till such time the beneficial owner is identified 
by the depository and intimated to the Bank. On receiving such intimation, the Bank shall pay the 
interest or other benefits to the beneficiaries identified, within a period of 30 days from the date of 
receiving such intimation.  
 

vi. Applicants may please note that the Bonds shall be allotted and traded on the stock exchange(s) 
only in dematerialized form. 
 

vii. For subscribing the Bonds names in the application form should be identical to those appearing in 
the account details in the depository.  In case of joint holders the names should necessarily be in 
the same sequence as they appear in the account details in the depository. 
 

viii. Non-transferable allotment advice/refund orders will be directly sent to the applicant by the 
Registrars to the Issue. 
 

ix. For allotment of Bonds the address, nomination details and other details of the applicant as 
registered with his/her DP shall be used for all correspondence with the applicant.  The applicant 
is therefore responsible for the correctness of his/her demographic details given in the application 
from vis-à-vis those with his/her DP.  In case the information is incorrect the Issuer would not be 
liable for losses, if any. 
 

4. Others 
 

i. Right of Bondholder(s)  
Bondholder is not a shareholder. The Bondholders will not be entitled to any other rights and privilege of 
shareholders other than those available to them under statutory requirements. The Bond(s) shall not 
confer upon the holders the right to receive notice, or to attend and vote at the General Meeting of 
shareholders of the Bank. The principal amount and interest, if any,  on the Bonds will be paid to the 
registered Bondholders only, and in case of Joint holders, to the one whose name stands first in the 
Register of Bondholders. Besides the above, the Bonds shall be subject to other usual terms and 
conditions incorporated in the Bond Certificate(s) that will be issue to the allottee(s) of such bonds by the 
Bank and also in the Trustee Agreement/Trust Deed. 
 

ii.    Modification of Rights  
The rights, privileges, terms and conditions attached to the Bonds may be varied, modified or abrogated 
with the consent, in writing, of those holders of the Bonds who hold at least three fourth of the outstanding 
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amount of the Bonds or with the sanction accorded pursuant to a resolution passed at a meeting of the 
Bondholders, provided that nothing in such consent or resolution shall be operative against the Bank 
where such consent or resolution modifies or varies the terms and conditions of the Bonds, if the same 
are not acceptable to the Bank. 

 
iii.    Future Borrowings  

The Bank shall be entitled from time to time, to make further issue of bonds and/or Bonds and other such 
instruments to the public/members of the Bank/Banks/financial institutions/bodies corporate/mutual funds 
and/or any of the person(s) and/or to raise further loans, advances and/or avail of further financial and/or 
guarantee facilities from all or any of the above without obtaining the approval of the Bondholders and/or 
the Trustee. 
 

iv.       Notices  
All notices required to be given by the Bank or by the Trustees to the Bondholders shall be deemed to 
have been given if sent by ordinary post/ courier to the original sole/ first allottees of the Bonds and/ or if 
published in one All India English daily newspaper and one regional language newspaper.  

 

or to such persons at such address as may be notified by the Bank from time to time. 
 

v.       Minimum Subscription  
In terms of the SEBI NCRPS  Regulations, the Bank may decide the amount of minimum subscription 
which it seeks to raise by issue of Bonds and disclose the same in the Disclosure Document. The Bank 
has decided not to stipulate any minimum subscription for the present Issue and therefore the Bank shall 
not be liable to refund the issue subscription(s)/ proceed(s) in the event of the total issue collection falling 
short of issue size or certain percentage of issue size. 
 

vi.      Underwriting 
The present Issue of Bonds is not underwritten. 
 

vii. Deemed Date of Allotment 
All benefits under the Bonds including payment of interest will accrue to the Bondholders from and 
including the Deemed Date of Allotment. All benefits relating to the Bonds will be available to the 
applicants from the Deemed Date of Allotment. The actual allotment of Bonds may take place on a date 
other than the Deemed Date of Allotment. The Bank reserves the right to keep multiple allotment date(s)/ 
date(s) of allotment at its sole and absolute discretion without any notice. In case if the issue closing date/ 
pay in dates is/are changed (pre-poned/ postponed), the Deemed Date of Allotment may also be changed 
(pre-pond/ postponed) by the Bank at its sole and absolute discretion. 
 

viii. Letter(s) of Allotment/Refund Order(s)/Issue of Letter(s) of Allotment 
The beneficiary account of the applicant(s) with National Securities Depository Limited (NSDL)/ Central 
Depository Services (India) Limited (CDSL)/ Depository Participant will be given initial credit within two 
working days from the Deemed Date of Allotment. The initial credit in the account will be akin to the Letter 
of Allotment. On completion of the all statutory formalities, such credit in the account will be akin to a 
Bond Certificate. 

 
ix. Issue of Bond Certificates 

 
Subject to the completion of all statutory formalities within time frame prescribed in the relevant 
regulations/ act/ rules etc, the initial credit akin to a Letter of Allotment in the Beneficiary Account of the 
applicant would be replaced with the number of Bonds allotted. The Bonds since issued in electronic 
(dematerialized) form, will be governed as per the provisions of The Depository Act, 1996, Securities and 
Exchange Board of India (Depositories and Participants) Regulations, 1996, rules notified by NSDL/ 
CDSL/ Depository Participant from time to time and other applicable laws and rules notified in respect 
thereof. The Bonds shall be allotted in dematerialized form only 
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x. Market Lot 
 
The market lot will be 1 (One) Bond only in 
dematerialised form, the odd lots will not arise either at the time of issuance or at the time of transfer of 
Bonds. 

 
xi. Trading of Bonds 

The marketable lot for the purpose of trading of Bonds shall be 1 (One) Bond of face value of Rs.100 
lakhs each. Trading of Bonds would be permitted in demat mode only in standard denomination of Rs.100 
lakhs and such trades shall be cleared and settled in recognised stock exchange(s) subject to conditions 
specified by SEBI. In case of trading in Bonds which has been made over the counter, the trades shall be 
reported on a recognized stock exchange having a nation-wide trading terminal or such other platform as 
may be specified by SEBI. 
 

xii. Mode of Transfer of Bonds 
 

The Bonds shall be transferred subject to and in accordance with the rules/ procedures as prescribed by 
the NSDL/ CDSL/ Depository Participant of the transferor/ transferee and any other applicable laws and 
rules notified in respect thereof. The normal procedure followed for transfer of securities held in 
dematerialized form shall be followed for transfer of these Bonds held in electronic form. The seller should 
give delivery instructions containing details of the buyers DP account to his depository participant. The 
transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the 
absence of the same, interest will be paid/ redemption will be made to the person, whose name appears 
in the records of the Depository. In such cases, claims, if any, by the transferee(s) would need to be 
settled with the transferor(s) and not with the Bank.  

 
Transfer of Bonds to and from NRIs/ OCBs, in case they seek to hold the Bonds and are eligible to do so, 
will be governed by the then prevailing guidelines of RBI. 

 
xiii. Common Form of Transfer 

The Bank undertakes that it shall use a common form/ procedure for transfer of Bonds issued under terms 
of this Disclosure Document. 

 
 

xiv. Interest on Application Money 
Interest at the Coupon Rate (subject to deduction of income tax under the provisions of the Income Tax 
Act, 1961, or any other statutory modification or re-enactment thereof, as applicable) will be paid to the 
applicants on the application money for the Bonds. 

 
Such interest shall be paid for the period starting from and including the date of realization of application 
money in Issuers Bank Account upto one day prior to the Deemed Date of Allotment. The interest on 
application money will be computed as per Actual/ Actual day count convention. Such interest would be 
paid on all valid applications, including the refunds. Where the entire subscription amount has been 
refunded, the interest on application money will be paid along with the Refund Orders. Where an applicant 
is allotted lesser number of Bonds than applied for, the excess amount paid on application will be 
refunded to the applicant along with the interest on refunded money. TDS will be deducted at the 
applicable rate on interest on Application Money. 

 
The interest cheque(s)/ demand draft(s) for interest on application money (along with Refund Orders, in 
case of refund of application money, if any) shall be dispatched by the Bank within 15 days from the 
Deemed Date of Allotment and the relative interest warrant(s) alongwith the Refund Order(s), as the case 
may be, will be dispatched by registered post to the sole/ first applicant, at the sole risk of the applicant.
 

xv. Interest on the Bonds 
The Bonds shall carry a fixed rate of interest at the Coupon Rate from, and including, the Deemed Date of 

terest on Bonds will cease from the Redemption Date 
in all events. 



Disclosure Document  

  67 

 
The Bonds shall not have step-ups or any other incentives to redeem.  Further the Bonds shall not have a 
credit sensitive coupon feature ie., a coupon that is reset periodically based in whole or in part on Bank 
credit standing. 

 

which  money market is  open in the city of Mumbai, Maharashtra), payment of interest will be made on 
next business day without liability for making payment of interest for the delayed period. 
 

xvi. Deduction of Tax at Source 
 

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment 
thereof will be deducted at source out of interest payable on Bonds.  

 

income tax at source on the interest payable on Bonds should submit tax exemption certificate/ document, 
under Section 193 of the Income Tax Act, 1961, if any, with the Registrars, or to such other person(s) at 
such other address(es) as the Bank may specify from time to time through suitable communication, at 
least 45 days before the payment becoming due. However, with effective from 01.06.2008, tax is not to be 
deducted at source under the provisions of section 193 of Income Tax Act, 1961, if the following 
conditions are satisfied:  

 
a. interest is payable on any security issued by a company  
b. such security is in dematerialized form  
c. such security is listed in a recognised stock exchange in India. 
 

Present issue of Bonds fulfils the above conditions and therefore, no tax would be deducted on the 
interest payable. However, the Bank shall pursue the provisions as amended from time to time with 
respect to applicability of TDS at the time of payment of interest on Bonds. Regarding deduction of tax at 
source and the requisite declaration forms to be submitted, applicants are advised to consult their own tax 
consultant(s). 
 

xvii. List of Beneficial owners 
 

The Bank shall request the Depository to provide a list of Beneficial Owners as at the end of the Record 
Date. This shall be the list, which shall be considered for payment of interest or repayment of principal 
amount, as the case may be. 
 

xviii. Succession 
In the event of the demise of the sole/first holder of the Bond(s) or the last survivor, in case of joint holders 
for the time being, the Bank shall recognize the executor or administrator of the deceased Bondholder, or 
the holder of succession certificate or other legal representative as having title to the Bond(s).the Bank 
shall not be bound to recognize such executor or administrator, unless such executor or administrator 
obtains probate, wherever it is necessary, or letter of administration or such holder is the holder of 
succession certificate or other legal representation, as the case may be, from a Court in India having 
jurisdiction over the matter. The Bank may, in its absolute discretion, where it thinks fit, dispense with 
production of probate or letter of administration or succession certificate or other legal representation, in 
order to recognize such holder as being entitled to the Bond(s) standing in the name of the deceased 
Bondholder on production of sufficient documentary proof or indemnity. 

 
Where a non-resident Indian becomes entitled to the Bond by way of succession, the following steps have 
to be complied:  

 
a. Documentary evidence to be submitted to the Legacy Cell of the RBI to the effect that the Bond 
was acquired by the NRI as part of the legacy left by the deceased holder.  

 
b. Proof that the NRI is an Indian National or is of Indian origin.  
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Such holding by the NRI will be on a non-repatriation basis. 
 

xix. Joint-Holders 
Where two or more persons are holders of any Bond(s), they shall be deemed to hold the same as joint 
tenants with benefits of survivorship subject to provisions contained in the Companies Act, 2013.
 

xx. Disputes & Governing Law 
The Bonds are governed by and shall be construed in accordance with the existing laws of India. Any 
dispute arising thereof shall be subject to the jurisdiction of district courts of Mumbai, Maharashtra.
 

xxi. Investor Relations and Grievances Redressal  
 

Arrangements have been made to redress investor grievances expeditiously as far as possible, the Issuer 

issue quoting the Application Number (including prefix), number of Bonds app-lied for, amount paid on 
application and details of collection centre where the application was submitted, may be addressed to the 
Compliance Officer at registered office of the Issuer.  All investors are hereby informed that the Issuer has 
appointed a Compliance Officer who may be contracted in case of any pre-issue/post-issue related 
problems such as non-credit of letter(s) of allotment/bond certificate(s) in the demat account, non-receipt 
of refund order(s), interest warrant(s)/cheque(s) etc.  Contact details of the Compliance Officer are given 
elsewhere in this Disclosure Document. 
 

xxii. Material Contracts & Agreements involving Financial Obligations of the Issuer: 
 

By very nature of its business, the Bank is involved in a large number of transactions involving financial 
obligations and therefore it may not be possible to furnish details of all material contracts and agreements 
involving financial obligations of the Bank. However, the contracts referred to in Para A below (not being 
contracts entered into in the ordinary course of the business carried on by the Bank) which are or may be 
deemed to be material have been entered into by the Bank. Copies of these contracts together with the 
copies of documents referred to in Para B may be inspected at the Head Office of the Bank between 
10.00 a.m. and 2.00 p.m. on any working day until the issue closing date.  
 
Material Contracts: 

a.  Copy of letter appointing Registrars and Transfer Agents and copy of Agreement entered into 
between the Bank and the Registrars.  

 
b. Copy of letter appointing Trustees to the Bondholders. 

 
Documents 

a.  The Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970, as amended from 
time to time.  
 

b.  Board resolution dated July 29, 2020, authorizing issue of Bonds offered under terms of this 
Disclosure Document.  
 

c.  Letter of consent from the IDBI Trusteeship Services Ltd. for acting as trustees for and on behalf 
of the holder(s) of the Bonds.  
 

d.  Letter of consent from the Datamatics Business Solutions Ltd. for acting as. Registrars to the 
Issue. 
 

e.   Letter from India Rating & Research Pvt.Ltd. andBrickwork Ratings India Pvt. Ltd. conveying the 
credit rating for the Bonds.  

 
f. Tripartite Agreement between the Bank, NSDL and Registrars for issue of Bonds in dematerialised 

form.  
 

g. Tripartite Agreement between the Bank, CDSL and Registrars for issue of Bonds in dematerialised 
form. 
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P. TERM SHEET 

 
Sr. 
No. 

Particulars Details 

I. General Terms & Conditions 
1. Issuer  
2. Security Name Basel III Compliant Additional Tier 1 Capital Perpetual Debt 

Instrument -  SeriesXXVIII 
3. Issue Size Aggregate total issue size not exceeding Rs.1000 crore with a 

base issue size of Rs. 300 crore and a green-shoe option to 
retain oversubscription upto Rs.700 crore. 
 

4. 
a) 
 

Option to retain 
oversubscription 

Green-shoe option to retain oversubscription upto Rs. 700 
crore.  

b) Amount Accepted  Rs.1000 Crore  

5. Type of Instrument Non-Convertible, Taxable, Unsecured Subordinated Fully Paid-
Up Basel III Compliant Perpetual Debt Instruments in the 
nature of Debentures eligible for inclusion in Additional Tier 1 

Bonds  
 

6. Nature of Instrument  Unsecured  
The bonds are neither secured nor covered by a guarantee of 
the Bank nor related entity or other arrangements that legally 
or economically enhances the seniority of the claim vis-à-vis 
other creditors of the Bank. 
 

7. Objects of the Issue Augmenting Additional Tier 1 Capital (As per the terms defined 
in Basel III guidelines) and overall capital of the Bank for 
strengthening its capital adequacy and for enhancing its long 
term resources in accordance with RBI Guidelines. 
 
 

8. Utilization of the 
Proceeds of the Issue 

The funds being raised by the Bank through the present Issue 
are not meant for financing any particular project. The Bank 
shall utilize the proceeds of the Issue  for augmenting 
Additional Tier 1 Capital and overall capital of the Bank for 
strengthening its capital adequacy and for enhancing its long 
term resources in accordance with RBI Guidelines 
 
The Bank undertakes that proceeds of the Issue shall not be 
used for any purpose which may be in contravention of the 
regulations/ guidelines/ norms issued by the RBI/ SEBI/ Stock 
Exchanges. 
 

9. Seniority of Claim The Claims of the Bondholders shall rank:  
 
(i)superior to the claims of investors in equity shares and 
perpetual non-cumulative preference shares, if any, of the 
Issuer;  
(ii) subordinated to the claims of all depositors and general 
creditors and subordinated debt of the Issuer other than any 
subordinated debt qualifying as Additional Tier1 Capital (as the 
term is defined in the Basel III Guidelines) of the Issuer;  
(iii) paripassu without preference amongst themselves and 
other subordinated debt classifying as Additional Tier 1 Capital 
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in terms of Basel III Guidelines;  
(iv) neither secured nor covered by a guarantee of the Issuer 
nor related entity or any other arrangement that legally or 
economically enhances the seniority of the claim vis-à-vis 
creditors of the Bank  
(v) Unless the terms of any subsequent issuance of 
bonds/debentures (in the nature of AT1 instruments) by the 
Bank specifies that the claims of such subsequent bond 
holders are senior or subordinate to the bonds issued under 
this Disclosure Document or unless the RBI specifies otherwise 
in its guidelines or regulations, the claims of the Bond holders 
shall be pari passu with claims of holders of such subsequent 
debentures/bond issuances of the Bank; 
 
Additional Tier 1 Capital shall have the meaning ascribed to 
such terms under Basel III Guidelines. 
 
Notwithstanding anything to the contrary stipulated herein, the 
claims of the Bondholders shall be subject to the provisions of 
Coupon Discretion, Loss Absorbency and other conditions 
mentioned in this Disclosure Document and this Summary 
Term Sheet.  
The Bonds shall not contribute to liabilities exceeding assets of 
the Bank if such a balance sheet test forms part of a 
requirement to prove insolvency under any law or otherwise. 
 

10. Credit Rating  . Ltd. 
BWR AA/ Negative by Brickwork Rating India Pvt. Ltd.  
 

11. Mode of Issue Private Placement route in demat form through NSE electronic 
bidding platform 
 

12. Type of bidding Closed Bidding 
13. Settlement cycle T+2 
14. Issuance Mode In dematerialized form only 
15. Trading Mode In dematerialized form only 
16. Security ( type of security- 

movable/immovable/tangibl
e etc., type of charge 
(pledge/ hypothecation / 
mortgage etc., date of 
creation of security/ likely 
date of creation of security, 
minimum security cover, 
revaluation, replacement of 
security, interest to the 
debenture holder over and 
above the coupon rate as 
specified in the Trust Deed 
and disclosed in the Offer 
Document/ Information 
Memorandum 

Unsecured 

17. Convertibility Non-convertible 
18. Face Value Rs.100,00,000/- (Rupees Hundred  lakhs) per Bond 
19. Issue Premium Nil 
20. Issue Discount Nil 
21. Issue Price At par i.e. Rs. 100,00,000/- (Rupees Hundred  lakhs) per Bond
22. Minimum Application and in 1 (One) Bonds (i.e. Rs. 1.00 crore) and in multiples of 1 Bond 
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multiples of debt security. (i.e. Rs. 1.00 crore) thereafter 
23. Manner of allotment Uniform  
24. Tenor The Bonds shall be perpetual i.e. there is no maturity date and 

there are no step-ups or other incentives to redeem 
 

25. Redemption Date Not applicable as the Bonds are perpetual and there shall be 
no Redemption Date 

26. Redemption Premium Nil 
27. Redemption Discount Nil 
28. Redemption Amount Not applicable 

However, in case of Redemption on account of exercise of Call 
Option or Otherwise, In accordance with RBI Guidelines, the 
Bonds shall be redeemed at Par along with Interest accrued till 
one day prior to the call option date, subject to adjustments 
and / Write Off on account of Loss Absorbency and Other 
Events as mentioned in the Summary Term Sheet. 
 

29. Put Option Not applicable 

30. Put Option Due Date Not applicable 
31. Put Option Notification 

Time 
Not applicable 

32. Put Option Price Not applicable 
33. Call Option Price At par i.e. Rs. 100,00,000/-(Rupees Hundred  lakhs) per Bond 
34. Call Notification Time 21 (twentyone)calendar days prior to the date of exercise of 

Call Option 
35. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Call 
Option 

i)Issuer Call The Issuer may at its sole discretion with prior approval of RBI, 
and having notified the Trustee not less than 21 calendar days 
prior to the date of exercise of such Issuer Call (which notice 
shall specify the date fixed for exercise of the Issuer Call (the 

Bonds. 
The Issuer Call, which is discretionary, may or may not be 
exercised on the fifth anniversary from the Deemed Date of 
Allotment or on any allotment anniversary Date thereafter.
 
a. To exercise a call option, Bank must receive prior approval 
of RBI (Department of Banking Regulation);  
 
b. the Bank will not do anything which creates an expectation 
that the call will be exercised.  
 
c. Banks will not exercise a call unless  
 
(i) It replace the called instrument with capital of the same or 
better quality and the replacement of this capital is done at 
conditions which are sustainable for the income capacity of the 
bank (Replacement issue can be concurrent with but not after 
the Bond is called) ; or  
 
(ii) The bank demonstrates that its capital position is well above 
the minimum capital requirements after the call option is 
exercised (Minimum refers to the Common Equity ratio of 8% 
of RWAs ( Including capital conservation buffer of 2.5% of 
RWAs) and Total Capital ratio of 11.5% of RWAs including any 
additional capital requirements identified as per Basel III 
guidelines. 
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d. Any other preconditions specified in the BASEL III guidelines 
at such time have been satisfied. 
 

(ii)Tax Call If a Tax Event(as described below)has occurred and  
continuing, then the Issuer may, subject  to  the requirements 
set out in points (a) to (d) in 35 (i) issuer call above and 
having notified the Trustee not less than21 calendar days 
prior to the date of exercise of such  Tax  Call or Variation
(which notice shall specify the date fixed for exercise of the 
Tax Call or Variation Tax Call Date ), may exercise a call on 
the Bonds or substitute the Bonds or vary the terms of the 
Bonds so that the Bonds have better classification. 
 
A Tax Event has occurred if, as a result of any change in ,or 
amendment  to, the laws affecting taxation (or regulations or 
rulings promulgated thereunder)of India or any change in the 
official application of such laws, regulations or rulings the 
Issuer will no longer be  entitled  to claim a deduction in 
respect of computing its taxation liabilities with respect to 
coupon on the Bonds. 
 
RBI may permit the Issuer to exercise the Tax Call only if the 
RBI is convinced that the Issuer was not in a position to 
anticipate the Tax Event at the time of issuance of the 
Bondsand if the Bank demonstrates to the satisfaction of RBI 
that the Bank's capital position is well above the minimum 
capital requirements after the call option is exercised. 
 

 (iii)Regulatory 
Call 

If a Regulatory Event (described below) has occurred and 
continuing, then the Issuer may subject to paragraphs (a) to  
( above, having notified the Trustee not 
less than 21 calendar days prior to the date of exercise of such 

for exerci

that the Bonds have better regulatory classification subject to 

principal write down on PO
Term Sheet. 
A Regulatory Event is deemed to have occurred if there is a
downgrade of the Bonds in regulatory classification i.e. Bonds 
is excluded from the Consolidated Tier I Capital of the Issuer. 
The exercise of Regulatory Call by the Issuer is subject to 
requirements set out in the Basel III Guidelines.  
 
RBI will permit the Issuer to exercise the Regulatory Call only if 
the RBI is convinced that the Issuer was not in a position to 
anticipate the Regulatory Event at the time of issuance of the 
Bonds and if the Bank demonstrates to the satisfaction of RBI 
that the Bank's capital position is well above the minimum 
capital requirements after the Call Option is exercised 

36. Repurchase/ Buy-Back/ 
Redemption 

The Issuer may  subject to the following conditions having 
been satisfied and such repayment being otherwise permitted 
by then prevailing BASEL III Guidelines, repay  the  
outstanding principal amount of the Bonds by way of 
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repurchase, buy-back or redemption (this repurchase/buy-
back/redemption of the principal amount shall be in a situation 
other than in the event of exercise of call option by the bank
 

(a) The prior approval of RBI shall be obtained. 
(b) The Issuer has not assumed or created any market 

expectations that RBI approval for such 
repurchase/redemption/buy-back shall begive. 

(c) Issuer: 
i. replace the Bond with capital of the same or better 

quality and the replacement of this Bond is done at the 
conditions which are sustainable for the income capacity 
of the Issuer, or  

ii. d
the minimum capital requirements after the repurchase/ 
buy-back/redemption. 

d) any other pre conditions specified in Basel III 
Guidelines at such time have been satisfied. 

Such bonds may be held, reissued, resold, extinguished or 
surrendered, at the option of the Issuer 

37. Coupon Rate (% p.a.) 8.64% p.a. subject to Coupon Discretion 
-

 
 

38. Coupon Type Fixed 

39. Coupon Reset Not applicable  

40. Coupon Payment 
Frequency 

 
 

41. Coupon Payment Date Yearly i.e on the anniversary of the Deemed Date of Allotment 
each year, subject to RBI Regulations (up to Call Option Due 
Date, in case the Call Option is exercised by the Bank) 

42. Computation of Interest The Interest for each of the interest periods shall be computed 
as per Actual/ Actual day count convention (As per SEBI 
circular Nos. CIR/IMT/DF-18/2013 dated 29.10.2013 and 
CIR/IMD/DF-1/122/2016 dated.11.11.2016) on the face value / 
Principal Outstanding after adjustments and write off on 

in the Summary Term Sheet , at the Coupon rate Rounded off 
to the Nearest Rupee  
 
The Interest period means each period beginning on (and 
including) the deemed date of allotment or any coupon 
payment date and ending on (but excluding) the next coupon 
payment date/ Issuer Call date, tax call date or regulatory call 
date (as defined later) (if exercised).  
 
In case of a leap year, if February 29 falls during the tenor of 
the bonds then the number of days shall be reckoned as 366 
days (actual/ actual day count convention) for a whole one 
year period. 

43. Step up/ Step down 
Coupon Rate 

Not Applicable 
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44. 
 

Coupon Discretion a) The Bank shall have full discretion at all times to cancel 
Coupon either in part or full. On cancellation of payment of 
Coupon, these payments shall be extinguished and the 
Bank shall have no obligation to make any 
distribution/Coupon payment in cash or kind. 

b)  ture i.e. if 
the Bank makes any payment (coupon/dividend) on any 
other capital instrument or share, the Bank shall not be 
obligated to make Coupon payment on the Bonds.(An 
instrument with a dividend pusher obliges the issuing bank 
to make a dividend/coupon payment on the instrument if it 
has made a payment on another (typically more junior) 
capital instrument or share. This obligation is inconsistent 
with the requirement for full discretion at all times. 

 
means extinguish these payments. It does not permit 
features that require the bank to make 
distributions/payments in kind.); 

 
c) Cancellation of Coupon /discretionary payments shall not 

be an event of default. 
 
d) Bank shall have full access to cancelled payments to meet 

obligations as they fall due. 
 
e) Cancellation of distributions/payments shall not impose 

restrictions on the Bank except in relation to distributions to 
common stakeholders. 

 
f) Coupons shall be paid out of distributable items. In this 

context, coupon may be paid out of current year profits. 
However, if current year profits are not sufficient, coupon 
may be paid subject to availability of  

 
(i) Profits brought forward from previous years, and/or  
(ii) Reserves representing appropriation of net profits, including 

statutory reserves, and excluding share premium, 
revaluation reserve, foreign currency translation reserve, 
investment reserve and reserves created on amalgamation.  

 
The accumulated losses and deferred revenue expenditure, if 

any, shall be netted off from (i) and (ii) to arrive at the 
available balances for payment of coupon. 

 
If the aggregate of (a) profits in the current year; (b) profits 

brought forward from the previous years and (c) permissible 
reserves as at (ii) above, excluding statutory reserves, net 
of accumulated losses and deferred revenue expenditure 
are less than the amount of coupon, only then the bank 
shall make appropriation from the statutory reserves. In 
such a case, the Banks shall be required to report to the 
Reserve Bank of India within 21 days from the date of such 
appropriation in compliance with Section 17(2) of the 
Banking Regulation Act 1949. However, prior approval of 
the Reserve Bank of India for appropriation of reserves as 
above, in terms of the circular, DBOD.BP.BC 
No.31/21.04.018/2006-07 dated September 20, 2006 on 

tion Act, 1949 - 
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this regard. 
 
However, payment of coupons on the Bonds from the 
reserves shall be subject to the Bank meeting minimum 
regulatory requirements for CET1, Tier 1 and Total Capital 
ratios including the additional capital requirements for 
Domestic Systemically Important Banks at all times and 
subject to the restrictions of capital buffer frameworks (i.e. 
capital conservation buffer and counter cyclical capital 
buffer in terms of paras 15 and 17 respectively of the Basel 
III Guidelines as amended from time to time). 
 
The coupon on the Bonds shall not be cumulative. If 
Coupon is cancelled or not paid or paid at a rate lesser than 
the Coupon Rate, such unpaid and/or cancelled Coupon will 
not be paid in future years. If Coupon is paid at a rate lesser 
than the prescribed rate, the unpaid amount will not be paid 
in future years, even if adequate profit is available and the 
level of CRAR conforms to the regulatory minimum. 
 
The Bonds shall not have a credit sensitive coupon feature, 
i.e. a coupon that is de periodically based in whole or in part 

reference rate including a broad index which is sensitive to 
ss and/ or to 

changes in the credit worthiness of the wider banking sector 
will be treated as a credit sensitive reference rate. 

 
45. Dividend Stopper In general, it may be in order for the Bank to have dividend 

stopper arrangement that stop dividend payments on 
common shares in the event the holders of the Bonds are 
not paid coupon. If any coupon is cancelled, then from the 
date on which such cancellation has first been notified (a 

 
 
(i) declare or pay any discretionary distribution or dividend or 

make any other payment on, or directly or indirectly 
redeem, purchase, cancel, reduce or otherwise acquire its 
Common Equity Tier 1 Capital (other than to the extent that 
any such distribution, dividend or other payment is declared 
before the Dividend Stopper Date or where the terms of the 
instrument do not at the relevant time enable the Bank to 
cancel or defer such payment); or 

 
(ii) pay discretionary interest or any other distribution on, or 

directly or indirectly redeem, purchase, cancel, reduce or 
otherwise acquire, any of its instruments or securities 
ranking, as to the right of payment of dividend, distributions 
or similar payments, pari-passu with the Bonds (excluding 
the securities the terms of which stipulates mandatory 
redemption) 

 
    In each case unless or until(a) occurrence of the next 

Coupon Payment Date, following the Dividend Stopper 
Date, on which payment of Coupon has resumed and such 
Coupon (payable on such Coupon Payment Date) has been 
paid in full; or (b) prior approval of Bondholders has been 
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obtained via extraordinary resolution (as per the mechanism 
stipulated in the Debenture/Bond Trust Deed); it is hereby 
clarified that, Coupon on the Bonds shall not be cumulative. 
If the Coupon is cancelled and/or not paid or paid at a rate 
lesser than the Coupon Rate, such unpaid and/or cancelled 
Coupon will not be paid in future years. 

 
     However, dividend stoppers shall not impede the full 

discretion that the Bank shall have at all times, to cancel 
distributions/payments on the Bonds, nor must they act in a 
way that could hinder the re-capitalisation of the Bank. For 
example, it would not be permitted for a stopper on the 
Bonds to: 

 
(i) attempt to stop payment on another instrument where the 

payments on such other instrument were not  fully 
discretionary;  

 
(ii) prevent distributions to shareholders for a period that 

extends beyond the point in time that coupons on the Bonds 
are resumed;  

 
(iii) impede the normal operation of the Bank or any 

restructuring activity (including acquisitions/disposals). Or 
 
(iv) Impede the full discretion that the bank has, at all times, to 

cancel the distributions or payments on the bonds nor act in 
a way that could hinder the recapitalization of the Bank. 

 
46. Record Date Record Date for payment of Coupon or of principal which shall 

be the date falling 15 days prior to the relevant Coupon 
Payment Date, Issuer Call Date, Tax Call Date or Regulatory 
Call Date (each as defined earlier) on which interest or 
principal repayment is due and payable. In the event the 
Record Date for Coupon Payment Date falls on a day which is 
not a Business Day, the next Business Day will be considered 
as the Record Date. In the event the Record Date for principal 
repayment falls on day which is not a Business Day, the 
immediately preceding Business Day shall be considered as 
the Record Date. 
 

47. All covenants of the issue 
(including side letters, 
accelerated payment 
clause, 
etc.) 

Other than as mentioned in this summary term sheet, there are 
no additional covenants of the issue. 
 
The Bondholders shall have no rights to accelerate the 
repayment of future scheduled payments (coupon or principal) 
except in bankruptcy and liquidation of the Issuer 
 

48. Interest on Application 
Money 

A. In respect of investors who get allotment in the Issue 
The Bank shall pay interest on application money at the 
Coupon Rate (subject to deduction of income tax under the 
provisions of the Income Tax Act, 1961, or any other statutory 
modification or re-enactment thereof, as applicable) on the 
aggregate face value amount of Bonds from the date of 
realization of application money up to one day prior to the 
Deemed Date of Allotment. The Bank shall make remittance of 
interest on application money by way of direct credit to the 
account of the investors. Alternatively, the Bank may dispatch 
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the interest warrants at the sole risk of the investors, to the 
sole/first applicant. A tax deduction certificate will be issued by 
the Bank for the amount of income tax deducted on such 
payments. 
B. In respect of investors who do not get allotment in the 

Issue 
The Bank shall pay interest on the amount which is liable to be 
refunded to the investors at the Coupon Rate (subject to 
deduction of income tax under the provisions of the Income 
Tax Act, 1961, or any other statutory modification or re-
enactment thereof, as applicable) from the date of realization 
of application money up to one day prior to the Deemed Date 
of Allotment. Such interest shall be paid along with the monies 
liable to be refunded. Interest warrants will be dispatched/ 
credited (in case of electronic payment) along with the Refund 
Orders at the sole risk of the investors, to the sole/first 
applicant. A tax deduction certificate shall be issued by the 
Bank for the amount of income tax deducted on such 
payments. 
 
The Bank shall not pay any interest on application money liable 
to be refunded in case of (a) invalid applications or applications 
liable to be rejected and (b) monies paid in excess of the 
amount of Bonds applied for in the application form. 

49. Settlement The Bank shall make payment of coupon, interest on 
application money, Call Option Price (in case of exercise of 
Call Option), by way of cheque(s)/ interest/ redemption 
warrant(s)/ demand draft(s)/ credit through direct credit/ NECS/ 
RTGS/ NEFT mechanism/ other electronic mode as may be 
allowed by RBI from time to time, in the name of the sole/ first 
Beneficial Owners of the Bonds as given by Depository to the 
Bank as on the Record Date. 
 
The Bonds shall be taken as discharged on payment of the 
Call Option Price by the Bank on the Call Option Due Date to 
the sole/ first Beneficial Owners of the Bonds as given by the 
Depository to the Bank as on the Record Date. Such payment 
will be a legal discharge of the liability of the Bank towards the 
Bondholders and the Bank shall not be liable to pay any 
interest or compensation from the Call Option Due Date. On 
such payment being made, the Bank shall inform NSDL/ 
CDSL/ Depository Participant and accordingly the account of 
the Beneficial Owners with NSDL/ CDSL/ Depository 
Participant shall be adjusted. 
 

50. Business Days/ Working 
Days 

Business days/ working days shall be all days on which the 
money market is functioning in the city of Mumbai, 
Maharashtra. 
 

51. Effect of Holidays In pursuance of circular no. CIR/IMD/DF-1/122/2016 dated 
November O, 2016 issued by SEBI, if any Coupon Payment 
Date falls on a day that is not a Business Day, the Coupon 
Payment shall be made by the Bank on the immediately 
succeeding Business Day and calculation of such coupon 
payment shall be as per original schedule as if such Coupon 
Payment Date were a Business Day. Further the future 
Coupon Payment Dates shall remain intact and shall not be 
disturbed because of postponement of such coupon payment 
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on account of it falling on a non Business Day.  
 
If the Call Option Due Date (also being the last Coupon 
Payment Date, in case call option is exercised) of the Bonds 
falls on a day that is not a Business Day, the Call Option Price 
shall be paid by the Bank on the immediately preceding 
Business Day along with interest accrued on the Bonds until 
but excluding the date of such payment. 
 
In the event the record date falls on a day which is not a 
Business Day, the immediately succeeding Business Day shall 
be considered as the Record Date. 

52. Treatment in Insolvency The Bonds shall not contribute to liabilities exceeding assets if 
such a balance sheet test forms part of a requirement to prove 
insolvency under any law or otherwise. 

53. Purchase/ Funding of 
Bonds 

Neither the Bank nor its related parties over which the Bank 
exercises control or significant influence (as defined under 
relevant Accounting Standards) shall purchase the Bonds, nor 
shall the Bank directly or indirectly fund the purchase of the 
Bonds. The Bank shall also not grant advances against the 
security of the Bonds issued by it. 

54. Re-capitalisation The Bonds shall not have any features that hinder re-
capitalisation, such as provisions which require the Bank to 
compensate investors if a new instrument is issued at a lower 
price during a specified time frame. 

55. Reporting of Non-payment 
of Coupons 

All instances of non-payment of coupon shall be notified by the 
Bank to the Chief General Managers-in-Charge of Department 
of Banking Regulation and Department of Banking Supervision 
of the Reserve Bank of India, Mumbai. 

56. Compliance with Reserve 
Requirements 

The total amount of Bonds issued by the Bank shall not be 
reckoned as liability for calculation of net demand and time 
liabilities for the purpose of reserve requirements and, as such, 
shall not attract CRR / SLR requirements. 

57. Cross Default Not applicable 
58. Default Interest Rate Not Applicable 
59. ((Events of Default 

(including manner of voting 
/ 
conditions for joining Inter 
Creditor Agreement) 

Default  on the part of the Bank to forthwith satisfy all or any 
part of payments in relation to the Bonds when it becomes 
due (i.e. making payment of any installment of interest or 
repayment of principal amount of the Bonds on the 
respective due dates) except in case of 
 above  or  due to any regulatory requirements prescribed 
under Applicable RBI Regulations or by Government of India 
or by any Statutory Authority, shall constitute an Event of 
Default for the purpose of the Issue. 
 
The Bondholders shall have no rights to accelerate the 
repayment of future scheduled payments (coupon or 
principal) except in bankruptcy and liquidation. 
 

A. Manner of Voting: 
The Debenture Trust Deed ( to be executed)  inter-alia 
provides for manner of voting as under: 
 

a. The Issuer or the Debenture Trustee may call for meeting 
of Bondholders as per the terms of the Debenture Trust 
Deed. 

b.  E-voting facility may be provided, if applicable subject to 
compliance with regulatory guidelines.  
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c. In case of any decision that requires a special resolution 
at a meeting of the Bondholders the  special resolution 
decision shall be passed by a majority consisting of not 
less than three-fourths of the persons voting thereat upon 
a show of hands or if a poll is demanded or e-voting 
facility is used, by a majority representing not less than 
three-fourths in value of the votes cast on such poll.  

d. Notwithstanding anything contained above, if any 
regulations/ circular/ guidelines issued by SEBI/RBI or 
any other relevant regulator require the voting to be held 
in a particular manner, the provisions contained in such 
regulations/ circular/ guidelines shall prevail.  
 

B. Inter Creditor Agreement 
 

e. The  issuer being a Public Sector Bank , the provisions of   
Inter Creditor Agreement are not applicable  Trustee will 
follow the process, to the extent applicable, as laid down 
vide SEBI circular SEBI/HO/MIRSD /CRADT/CIR /P/2020 
/ 203 dated October 13, 2020. 

 
60. Creation of Recovery 

Expense Fund 
The issuer shall create a recovery expense fund in the manner 
and use it for the purpose as maybe specified by SEBI from 
time to time. 

61. Conditions for breach of 
covenants 

The Bondholders shall have no rights to accelerate the 
repayment of future scheduled payments (coupon or principal) 
except in bankruptcy and liquidation of the Issuer. 

62. Debenture Trustee IDBI Trusteeship Services Limited 
63. Role and Responsibilities of 

Debenture Trustee 
The Debenture Trustee shall perform its duties and obligations 
and exercise its rights and discretions, in keeping with the 
Trust Reposed in the Debenture Trustee by the Bondholders 
and shall further conduct itself and comply with the provisions 
of all applicable laws including   SEBI (Debenture Trustees)  
Regulations,  1993  provided that the provisions of Section 20 
of the Indian Trusts Act, 1982 shall not be applicable to the 
Debenture Trustee. The Debenture Trustee shall carry out its 
duties and perform its functions as required to discharge its 
obligations under the terms of SEBI NCRPS  Regulations, the 
Securities and Exchange Board of India (Debenture Trustees), 
Regulations, 1993, the Debenture Trustee Agreement, 
Disclosure Document and all other related transaction 
documents with due care, diligence and loyalty. 
 
The Debenture Trustee shall be vested with the requisite 
powers for protecting the interest of the Bondholders. The 
Debenture Trustee shall ensure disclosure of all material 
events on an ongoing basis. 

  The Debenture Trustee shall disclose the information to the 
Bondholders and the general public by issuing a press release 
and placing on the websites of the Debenture Trustee, the 
Bank and NSE in the following events: 
 

(a) Non-payment of interest on the Bonds by the Bank 
(whether in pursuance of RBI Regulations or 
otherwise); 

 
(b) Revision in credit rating assigned to the Bonds. 
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The Bank shall submit with the Debenture Trustee, all 
information in pursuance with the provisions of Listing 
Agreement and Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and the Debenture Trustee shall be obliged 
to share the details so submitted with all the existing 
Bondholders within 2 (two) working days of their specific 
request. 

64. Inherent Features  
including Risk factors 
pertaining to the Issue/ 
Additional Tier 1 Bonds 
 

The Bonds issued are subject to the provisions of Loss 
Absorbency, PONV and Other Events mentioned in this 
Summary Term Sheet at point no 35, 44, 45,59, 80, 81 and 82  
and the Disclosure Document. 
Please refer to the section on Risk Factors on page 13 of the 
Disclosure Document for risk related to this issue of Bonds
 
 

65. 
 

Listing (including  name of    
stock   Exchange(s) where  
it  will  be  listed and 
timeline for listing) 

The Bonds are proposed to be listed on the Debt Market (DM) 
 

 
The Issuer shall make listing application to NSE and seek listing 
permission within 4 trading days from the Date of Closure of 
Issue. 
The Designated Stock Exchange for this issue shall be 
National Stock Exchange of India Limited (NSE). 

66. Delay in Listing The Bank shall make an application to NSE and seek listing 
permission with 4 trading days from the Date of Closure to list 
the Bonds, pursuant to the SEBI NCRPS Regulations and 
SEBI Circular. In case of delay in listing of Bonds beyond 4 
trading days from the Date of closure of the Issue, the Bank 
shall pay penal interest at the rate of 1.00% p.a. over the 
Coupon Rate from the Date of closure till the listing of the 
Bonds to the investors. Such penal interest shall be paid by the 
Bank to the Bondholders on the first Coupon Payment Date. 

67. Refusal of Listing If listing permission is refused before the expiry of the 4 trading 
days from the Date of closure,  the  Bank  shall  forthwith  
repay  all  monies  received  from  the  applicants  in  
pursuance  of  the Disclosure Document along with penal 
interest at the rate of 1.00% p.a. over the Coupon Rate from 
the expiry of 4 trading days from the Date of closure. If such 
monies are not repaid within 8 days after the Issuer becomes 
liable to repay it (i.e. from the date of refusal or 4 trading days 
from the Date of Closure of the Issue, whichever is earlier), 
then the Bank and every director of the Bank who is an officer 
in default shall, on and from the expiry of 8 days, shall be 
jointly and severally liable to repay the money, with interest at 
the rate of 15% p.a. on the application money. 

68. Registrar Datamatics Business Solutions Limited 
69. Depositories 

 
70. Debenture Redemption 

 
In pursuance of rule 18 (7) (b) (i) of the Companies (Share 
Capital and Debentures) Rules, 2014, no DRR is required to 
be created for debentures issued by banking companies for 
both public as well as privately placed debentures. 

71. Eligible Investors In terms of SEBI circular no. EBI/HO/DDHS/CIR/P/2020/199
dated October 6, 2020, only Qualified Institutional Buyers 
(QIBs) are allowed to participate in the issuance of AT1 
instruments. 
As per Regulation 2 (ss) of SEBI (Issue of Capital and 
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Disclosure Requirements ) Regulations,  2018 dated 
 

i. a mutual fund, venture capital fund, alternative investment 
fund and foreign venture capital investor registered with SEBI; 
ii. a foreign portfolio investor other than individuals, corporate 
bodies and family offices; 
iii. a public financial institution; 
iv. a scheduled commercial bank; 
v. a multilateral and bilateral development financial 
institution; 
vi. a state industrial development corporation; 
vii. an insurance company registered with the Insurance 
Regulatory and Development Authority of India; 
viii. a provident fund with minimum corpus of twenty five 
crore rupees; 
ix. a pension fund with minimum corpus of twenty five 
crore rupees; 
x. National Investment Fund set up by resolution no. F. No. 
2/3/2005-DDII dated November 23, 2005 of the Government of 
India published in the Gazette of India; 
xi. insurance funds set up and managed by army, navy or air
force of the Union of India; and 
xii. insurance funds set up and managed by the Department
of Posts, India; and 
xiii. Systemically important non-banking financial companies. 
This being a private placement Issue, the eligible investors 
who have been addressed through this communication directly, 
are only eligible to apply. 
This Issue is restricted only to the above investors. 
 
The potential investors are required to independently verify 
their eligibility to subscribe to the bonds on the basis of norms / 
guidelines / parameters laid by their respective regulatory body 
including but not limited to RBI, SEBI, IRDA, Government of 
India, Ministry of Finance, Ministry of Labour etc. and be 
guided by applicable RBI guidelines. The Bank shall be under 
no obligation to verify the eligibility/authority of the investor to 
invest in these Bonds.  
Further, mere receipt of this Disclosure Document by a person 
shall not be construed as any representation by the Bank that 
such person is authorized to invest in these Bonds or eligible to 
subscribe to these Bonds. If after applying for subscription to 
these Bonds and/or allotment of Bonds to any person, such 
person becomes ineligible and/or is found to have been 
ineligible to invest in/hold these Bonds, the Bank shall not be 
responsible in any manner. 
The issuance being a private placement through the Electronic 
Bidding Platform of NSE , the investors who have bid on their 
own account or through their arrangers, if any, appointed by 
Issuer, in the issue through the said platform and in 
compliance with SEBI circulars on the above subject and NSE 
EBP operating guidelines are only eligible to apply. 
Notwithstanding any acceptance of bids by the bank on and /or 
pursuant to the bidding process, on the electronic book 

iew, is not an eligible 
investor, the Bank shall have the right to refuse allotment of 

If after applying for subscription to these bonds and / or 
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allotment of bonds to any person, such person(S) becomes 
ineligible and /or is found to have been ineligible to invest in / 
hold these bonds , the issuer shall not be responsible in any 
manner. 
 

72. Transaction Documents The Bank has executed/ shall execute the documents including 
but not limited to the following in connection with the Issue: 
a) Letter appointing Debenture Trustee; 
b) Bond Trustee Agreement; 
c) Bond Trust Deed; 
d) Rating Letter fromIndia Rating & Research Pvt. Ltd. 
e) Rating Letter from Brickwork Rating India Pvt. Ltd. 
f) Tripartite Agreement between the Bank; Registrar and 

NSDL for issue of Bonds in dematerialised form; 
g) Tripartite Agreement between the Bank, Registrar and 

CDSL for issue of Bonds in dematerialised form; 
h) Letter appointing Registrar and MoU entered into 

between the Bank and the Registrar; 
i) Listing Agreement with NSE; 
j) Letter appointing Arranger(s) to the Issue; and 
k) Disclosure Document. 

73. Conditions Precedent to 
subscription of Bond 

The subscription from Investors shall be accepted for allocation 
and allotment by the Bank subject to the following: 
 
a) Rating letters from India Rating & Research Pvt. Ltd. 

and Brickwork Rating India Pvt. Ltd. not being more 
than one month old from the Issue Opening Date; 

b) Letter from the Debenture Trustee conveying their 
consent to act as Debenture Trustee for the 
Bondholders; 
 

74. Condition Subsequent to 
subscription of Bond 

The Issuer shall ensure that the following documents are 
executed/ activities are completed as per time frame 
mentioned elsewhere in this Term Sheet: 

i. Credit of demat account(s) of the allottee(s) by number 
of Bonds allotted within 2 working days from the 
Deemed Date of Allotment; 

ii. Making listing application to NSE and obtaining listing 
approval  within -4- days  of  the Deemed Date of 
Allotment of Bonds in pursuance of SEBI NCRPS 
Regulations; 

iii. In the event of a delay in listing of the Bonds beyond 4  
days of the Deemed Date of Allotment, the Issuer will 
pay to the investor penal interest of 1% per annum 
over the Coupon Rate  for the period of delay  i.e.  
from the Deemed Date of Allotment until the listing of 
the Bonds.) 

iv. Default in Payment: Subject to clause 58 i.e. Event 
of Default ,in the event of delay in the payment of 
interest amount and/or principal amount on the due 
date(s), the Issuer shall pay additional interest of 
2.00% per annum in addition to the respective 
Coupon Rate payable on the Debentures, on such 
amounts due, for the defaulting period i.e. the period 
commencing from and including the date on which 
such amount becomes due and upto but excluding 
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the date on which such amount is actually paid. 

v. Delay in Execution of Trust Deed: If the issuer fails to 
execute the trust deed within the period specified in the 
(Issue and Listing of Non-Convertible Redeemable 
Preference Shares) Regulation, 2013 (as amended), 
issuer shall pay penal interest of 2% (two percent) per 
annum to the debenture holders, over and above the 
agreed coupon rate, till the execution of the trust deed.

vi. Neither the Bank nor any related party over which the 
Bank exercises control or significant influence (as 
defined under relevant Accounting Standards) shall 
purchase the Bonds, nor would the Bank directly or 
indirectly fund the purchase of the Bonds. The Bank 
shall also not grant advances against the security of 
the Bonds issued by it. 

Besides, the Issuer shall perform all activities, whether 
mandatory or otherwise, as mentioned elsewhere in this 
Disclosure Document . 

75. RBI Regulations Master circular no. DBR.No.BP.BC.1/21.06.201/2015-16 dated 
July 01, 2015 issued by the Reserve Bank of India on Basel III 
Capital Regulations and clarification issued thereof vide 
circular nos. DBR.No.BP.BC.71/21.06.201/2015-16 dated 
January 14, 2016 and DBR.BP.BC.No.50/21.06.201/2016-17 

and conditions for issue of Pe
for inclusion in Additional Tier 1 Capital (Annex 4 of the Master 
Circular) and minimum requirements to ensure loss 
absorbency of Additional Tier 1 instruments at pre-specified 
trigger and of all non-equity regulatory capital instruments at 
the point of non-viability (Annex 16 of the Master Circular). In 
the event of any inconsistency in terms of the Bonds as laid 
down in any of the transaction document(s) and terms of RBI 
Regulations, the provisions of the Master Circular shall prevail.
 

76. Applicable SEBI 
Regulations and Circulars 

Securities and Exchange Board of India (Issue and Listing of 
Non-Convertible Redeemable Preference Shares) Regulation, 
2013issued vide Circular No. LAD -NRO/GN/2013-14/11/6063, 
dated June 12, 2013 as amended,  
 
SEBI circular SEBI/HO/DDHS/CIR/P/2018/05 dated January 
05, 2018 and SEBI  circular SEBI/HO/DDHS/CIR/P/2018/122 
dated August 16, 2018 and any amendments thereto   
 
SEBI Circular SEBI/HO/DDHS/CIR/P/2020/198 October 05, 
2020,  SEBI Circular  SEBI/HO/DDHS/CIR/P/2020/199 October 
6, 2020 .  
 
 

77. Governing Law & 
Jurisdiction 

The Bonds are governed by and shall be construed in 
accordance with the existing laws of India. Any dispute arising 
thereof shall be subject to the jurisdiction of district courts of 
Mumbai, Maharashtra. 
 

78. Issue Schedule* Issue Opening Date 07/01/2021 
Issue Closing Date 07/01/2021 
Pay-in Date 11/01/2021 
Deemed Date of Allotment 11/01/2021 
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80 Loss absorption features of Additional Tier 1 (AT1) Instruments at the Pre-Specified 
Trigger and /or PONV 

a.  Loss Absorption 
Features 

a) The Bonds may be classified as liabilities for accounting 
purposes. The Bonds (including all claims, demands on the 
Bonds and interest thereon, whether accrued or contingent) 
are issued subject to loss absorbency features applicable for 
non-equity capital instruments issued in terms of Basel III 
Guidelines including in compliance with the requirements of 
Annex 4 thereof and are subject to certain loss absorbency 
features as described herein and required of Additional Tier 1 
instruments at Pre-Specified Trigger Level and at the Point of 
Non Viability as provided for in Annex 16 of the aforesaid 
circular.  

b) Accordingly, the Bonds and any claims or demands of any 
Bondholder or any other person claiming for or on behalf of 
or through such Bondholder, against the Bank, may be 
written-down ( temporary or permanent), in whole or in part, 
upon the occurrence of the following trigger events: (i) Pre-
Specified Trigger Level (ii) Point of Non Viability (PONV) 

b. Loss Absorption at Pre-
Specified Trigger Level 

If the CET1 of the Bank falls below 6.125% of RWA on or after 

 
 
These instruments have principal loss absorption at an objective 
pre-specified trigger point through a write-down mechanism 
which allocates losses to the instrument.  
 
A write-down  of the Bonds may have the following effects: 

(i) reduce the claim of the Bond (up to nil) in liquidation;  

(ii) reduce the amount to be re-paid on the Bond when call is 
exercised (up to nil);  

(iii) partially or fully reduce Coupon payments on the Bond

The write down in case of pre-specified trigger point will be 
temporary and in case of PONV trigger event will be permanent. 
 
 In relation to Loss Absorption at Pre-Specified Trigger Level, 
the following may be noted:  
 
a) The write-down of any Common Equity Tier 1 capital shall not 
be required before a write-down of any AT1 Instrument 
(including the Bonds).  
b) The aggregate amount to be written-down ( temporary)  for all 
AT1 Instruments on breaching the Pre-Specified Trigger Level 
must be at least the amount needed to immediately return the 

-down 
generated under applicable Indian Accounting Standards or RBI 
Instructions net of contingent liabilities, potential tax liabilities 
etc., if any) or, if this is not possible, the full principal value of the 
instruments.  
c) Further, the Bank shall have full discretion to determine the 
amount of AT1 Instruments (including the Bonds) to be written 
down subject to the amount of write-down not exceeding the 
amount which would be required to bring the CET1 ratio to 8% 
of RWAs (minimum CET1 of 5.5% + capital conservation buffer 
of 2.5%).  
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d) When the Bank breaches a Pre-Specified Trigger Level and 
the equity is replenished through write-down, such replenished 
amount of equity will be excluded from the total equity of the 
Bank for the purpose of determining the proportion of earnings 
to be paid out as dividend in terms of rules laid down for 
maintaining capital conservation buffer. However, once the Bank 
has attained total common equity ratio of 8% without counting 
the replenished equity capital that point onwards, the Bank may 
include the replenished equity capital for all purposes.  
e) The Bank shall have the discretion to write-down the Bonds 
multiple times in case the Bank hits Pre-Specified Trigger Level 
subsequent to the first write-down which was partial. 
 f) The Bonds which have been written down can be written up 
(partially or full) at the absolute discretion of the Bank and 
subject to compliance with RBI instructions (including 
permission, consent if any). 
 
 

c Loss Absorption at the 
Point of Non-Viability 
(PONV) 

a) At the option of the RBI, the Bonds may be written off 
-Viability 

shall be as defined in the aforesaid Basel III Guidelines 
and shall be determined by the RBI.  
 

b) As per the extant Basel III Regulations, the PONV Trigger 
shall be the earlier of:  
 

(i) a decision that a full and permanent write-off, without 
which the Bank would become non-viable, is necessary, 
as determined by the RBI; and  
 

(ii) the decision to make a public sector injection of 
capital, or equivalent support, without which the Bank 
would have become non-viable, as determined by the 
relevant authority.  
 

c) RBI may in its imminence alter or modify the PONV 
trigger whether generally or in relation to the Bank or 
otherwise. The amount of non equity capital to be written 
off will be determined by RBI.  
 

d) The Write-off of any common Equity Tier 1 capital shall 
not be required before the write-off of any non equity 
(Additional Tier 1 and Tier 2) regulatory capital 
instruments. The order of write-off of the bonds shall be 
as specified in the order of seniority as per the Disclosure 
document and any other regulatory norms as may be 
stipulated by the RBI from time to time.  
 

e) The Bonds can be written off in case the Bank hits the 
PONV trigger . The Bonds which have been written off 
shall not be written up. 
 

f)  For these purposes, the Bank may be considered as 
non-viable if:  
 

The Bank which, owing to its financial and other 
difficulties, may no longer remain a going concern on its 
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own in the opinion of the RBI unless appropriate 
measures are taken to revive its operations and thus, 
enable it to continue as a going concern. The difficulties 
faced by the Bank should be such that these are likely to 
result in financial losses and raising the Common Equity 
Tier 1 capital of the Bank should be considered as the 
most appropriate way to prevent the Bank from turning 
non-viable. Such measures would include write-off of the 
Bonds, with or without other measures as considered 
appropriate by the Reserve Bank. In rare situations, the 
Bank may also become non-viable due to non financial 
problems, such as conduct of affairs of the bank in a 
manner which is detrimental to the interest of depositors, 
serious corporate governance issues, etc. In such 
situations raising capital is not considered a part of the 
solution and therefore, may not attract provisions of RBI 
Regulations.  
 

g) In relation to Loss Absorption at PONV Trigger, the 
following may be noted:  
 
a) Following writing-off of the Bonds and claims and 
demands as noted above neither the Bank, nor any other 

compensate or provide any relief, whether absolutely or 
contingently, to the Bondholder or any other person 
claiming for or on behalf of or through such holder and all 
claims and demands of such persons, whether under law, 
contract or equity, shall stand permanently and 
irrevocably extinguished and terminated.  
 
b) Unless otherwise specified in this Disclosure 
Document, the write-off of any common equity or any 
other regulatory capital (as understood in terms of the 
aforesaid circular or any replacement/amendment 
thereof), whether senior or pari passu or subordinate, and 
whether a Tier 1 capital or otherwise shall not be required 
before the write-off of any of the Bonds and there is no 
right available to the Bondholder hereof or any other 
person claiming for or on behalf of or through such holder 
to demand or seek that any other regulatory capital be 
subject to prior or simultaneous write-off or that the 
treatment offered to holders of such other regulatory 
capital be also offered to the Bondholders. 
 
 c) Such a decision would invariably imply that the write-
off consequent upon the trigger event shall occur prior to 
any public sector injection of capital so that the capital 
provided by the public sector is not diluted. As such, the 
contractual terms and conditions of the Bonds do not 
provide for any residual claims on the Bank which are 
senior to ordinary shares of the Bank (or banking group 
entity where applicable), following a trigger event and 
when write-off is undertaken.  

h) The Bank facing financial difficulties and approaching a 
PONV will be deemed to achieve viability if within a 
reasonable time in theopinion of the RBI, it will be able to 
come out of the present difficulties if appropriate 
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measures are taken to revive it. The measures including 
augmentation of equity capital through write-off/ public 
sector injection of funds are likely to:  

 
b) Improve rating/ creditworthiness of the Bank and 
thereby improve its borrowing capacity and liquidity and 
reduce cost of funds; and  
c) Augment the resource base to fund balance sheet 
growth in the case of fresh injection of funds.  
 

i) A Trigger at PONV will be evaluated both at consolidated 
and solo level and breach at either level will trigger write 
off. 

 
d Criteria to determine the 

PONV 
a) The above framework under RBI Regulations shall be 

invoked when the Bank is adjudged by the RBI to be 
approaching the point of non-viability, or has already 
reached the point of non-viability, but in the views of RBI: 

 
(i) there is a possibility that a timely intervention in 

form of capital support, with or without other 
supporting interventions, is likely to rescue the 
Bank; and  

 
(ii) if left unattended, the weaknesses would inflict 

financial losses on the Bank and, thus, cause 
decline in its common equity level.  

 
b) The purpose of write-off of non-equity regulatory capital 

elements will be to shore up the capital level of the Bank. 
RBI shall follow a two-stage approach to determine the 
non-viability of the Bank. The Stage 1 assessment would 
consist of purely objective and quantifiable criteria to 
indicate that there is a prima facie case of the Bank 
approaching non-viability and, therefore, a closer 

The Stage 2 assessment would consist of supplementary 
subjective criteria which, in conjunction with the Stage 1 
information, would help in determining whether the Bank 
is about to become non-viable. These criteria would be 
evaluated together and not in isolation. 

 
Once the PONV is confirmed, the next step would be to decide 
whether rescue of the Bank would be through write-off alone or 
in conjunction with a public sector injection of funds. 
 

e PONV to be evaluated 
both at consolidated and 
solo level 

a) The trigger at PONV shall be evaluated both at 
consolidated and solo level and breach at either level will 
trigger write-off. 

b) As the capital adequacy is applicable both at solo and 
consolidated levels, the minority interests in respect of 
capital instruments issued by subsidiaries of banks 
including overseas subsidiaries can be included in the 
consolidated capital of the banking group only if these 
instruments have pre-specified triggers (in case of AT1 
capital instruments)/ loss absorbency at the PONV(for all 
non-common equity capital instruments). In addition, 
where a bank wishes the instrument issued by its 
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capital in addition to its solo capital, the terms and 
conditions of that instrument must specify an additional 
trigger event. 

c) The cost to the parent of its investment in each subsidiary 

date on which investment in each subsidiary is made, is 
eliminated as per AS-21. So, in case of wholly-owned 
subsidiaries, it would not matter whether or not it has 
sa
case of less than wholly owned subsidiaries (or in the case 
of non-equity regulatory capital of the wholly owned 
subsidiaries, if issued to the third parties), minority 
interests constitute additional capital for the banking group 
over and above what is counted at solo level; therefore, it 
should be admitted only when it (and consequently the 
entire capital in that category) has the same 

 
d) This additional trigger event is the earlier of: 

 
(i) a decision that a conversion or write-off, without 

which the bank or the subsidiary would become 
non-viable, is necessary, as determined by the RBI; 
and 

(ii) the decision to make a public sector injection of 
capital, or equivalent support, without which the 
bank or the subsidiary would have become non-
viable, as determined by the RBI. Such a decision 
would invariably imply that the write-off consequent 
upon the trigger event shall occur prior to any 
public sector injection of capital so that the capital 
provided by the public sector is not diluted. 

(iii) In such cases, the subsidiary should obtain its 
-objection for allowing the 

capital instrument to be converted/written-off at the 
additional trigger point. 

(iv) Any common shares paid as compensation to the 
holders of the instrument shall be common shares 
of either the issuing subsidiary or the parent bank 
(including any successor in resolution). 

 
 
81. Treatment of AT1 

Instruments in the event 
of Winding-Up, 
Amalgamation, 
Acquisition, Re-
Constitution etc. of the 
Bank 

a) If the Bank goes into liquidation before the AT1 
instruments have been written-down, these instruments 
shall absorb losses in accordance with the order of 
seniority indicated in the Disclosure Document and as 
per usual legal provisions governing priority of charges. 
 

b) If the Bank goes into liquidation after the AT1 
instruments have been written-down, the holders of 
these instruments shall have no claim on the proceeds of 
liquidation. 

 
c) Amalgamation of a banking company: (Section 44 A of 

BR Act, 1949)  
 

(i) If the Bank is amalgamated with any other bank before 
the AT1 instruments have been written-down, these 



Disclosure Document  

  89 

instruments will become part of the corresponding 
categories of regulatory capital of the new bank 
emerging after the merger.  
 

(ii) If the Bank is amalgamated with any other bank after 
the AT1 instruments have been written-down 
temporarily, the amalgamated entity can write-up these 
instruments as per its discretion. 
 

(iii) If the Bank is amalgamated with any other bank after 
the non-equity regulatory capital instruments have been 
written-down permanently, these cannot be written-up 
by the amalgamated entity.  

 
d) Scheme of reconstitution or amalgamation of a banking 

company: (Section 45 of BR Act, 1949) 
 

If the relevant authorities decide to reconstitute a bank or 
amalgamate a bank with any other bank under the 
Section 45 of BR Act, 1949, such a bank will be deemed 
as non-viable or approaching non-viability and both the 
pre-specified trigger and the trigger at the point of non-
viability for conversion/ write-down of AT1 instruments 
will be activated. Accordingly, the AT1 instruments will be 
fully written-down permanently before amalgamation/ 
reconstitution in accordance with these rules. 

 
82. Order of write-down of 

various types of AT1 
Instruments at the event 
of gone concern 
situation 

The order of claims/ write-down of various types of regulatory 
capital instruments issued by the Bank or may be issued by the 
Bank in future shall be in accordance with the order of seniority 
and as per usual legal provisions governing priority of charges. 
The claims of Bondholders (investors in Perpetual Debt 
Instruments for inclusion as Additional Tier 1 Capital) shall be: 
 
a) superior to the claims of investors in equity/ common 

shares, perpetual non-cumulative preference shares and 
other regulatory capital instruments eligible for inclusion 
in Tier 1 capital of the Bank. However, claims of 
Perpetual Debt Instruments eligible for inclusion in 
Additional Tier 1 capital shall be on paripassu basis 
amongst themselves irrespective of the date, amount or 
terms of issue; 

 
b) subordinated to the claims of (i) all depositors; (ii) 

general creditors; (iii) subordinated debt other than 
subordinated debt qualifying as Additional Tier 1 capital; 
(iv) subordinated debt eligible for inclusion in hybrid Tier 
1 capital under the then prevailing Basel II guidelines (to 
the extent permitted under the RBI guidelines); (v) Debt 
Capital Instruments eligible for inclusion in Tier 2 capital 
issued and to be issued in future by the Bank; (vi) 
perpetual cumulative preference shares; (vii) 
redeemable non-cumulative preference shares; (viii) 
redeemable cumulative preference shares eligible for 
inclusion in Tier 2 capital issued and to be issued in 
future by the Bank; 

 
c) neither secured nor covered by a guarantee of the Bank 
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or its related entity or any other arrangement that legally 
or economically enhances the seniority of the claims of 
Bondholders vis-à-vis creditors of the Bank; 

 
d) Claims of holders of perpetual non-cumulative 

preference shares shall be superior to the claims of 
holders of equity/ common shares; 

 
Notwithstanding anything to the contrary stipulated 
herein, the claims of the Bondholders shall be subject to 
the provisions of Coupon Discretion, Loss Absorbency 
and Other Events mentioned in this Disclosure 
Document. 
 

e) The Bonds shall not contribute to liabilities exceeding 
assets of the Bank if such a balance sheet test forms 
part of a requirement to prove insolvency under any law 
or otherwise. 

f) Once the Basel III Compliant Additional Tier 1 
instruments are written-off, the Bondholders shall have 
no claim on the proceeds of liquidation. 

 The Bank reserves its sole and absolute right to modify (pre-pone/ post-pone) the above issue 
schedule without giving any reasons or prior notice. In such a case, applicants shall be intimated 
about the revised time schedule by the Bank. The Bank also reserves the right to keep multiple 
Date(s) of Allotment at its sole and absolute discretion without any notice. In case if the Issue 
Closing Date/ Pay in Dates is/are changed (pre-poned/ post-poned), the Deemed Date of Allotment 
may also be changed (pre-poned/ post-poned) by the Bank at its sole and absolute discretion. 
Consequent to change in Deemed Date of Allotment, the Coupon Payment Dates may also be 
changed at the sole and absolute discretion of the Bank. 

 
Disclosures pertaining to wilful default 
a) Name of the bank declaring the entity as a wilful defaulter: Not Applicable 
b) The year in which the entity is declared as a wilful defaulter: Not Applicable 
c) Outstanding amount when the entity is declared as a wilful defaulter: Not Applicable 
d) Name of the entity declared as a wilful defaulter: Not Applicable 
e) Steps taken, if any, for the removal from the list of wilful defaulters: Not Applicable 
f) Other disclosures, as deemed fit by the issuer in order to enable investors to take informed decisions: 
NotApplicable 
g) Any other disclosure as specified by the Board: Not Applicable 
 
Q. DISCLOSURE OF BOND CASH FLOWS:  

 
Pursuance of SEBI circular numbers CIR/IMD/DF/18/2013 dated October 29, 2013 and CIR/IMD/DF-
1/122/2016 dated November 11, 2016, following are the illustrativecash flows for guidance in respect of 
the day count conversion and effect of holidays on payments. 
Issuer Union Bank of India 
Face Value 100,00,000 (Rupees Hundred  Lacs only) per Bond 
Deemed Date of Allotment 11/01/2021 
Call Option On the fifth anniversary from the Deemed Date of 

Allotment and any Coupon Payment Date thereafter 
Coupon Rate 8.64% 
Frequency of Interest Payment Annual on the anniversary of Deemed Date of Allotment
Interest Payment Date 11/01/2022 every year till redemption or exercise of call 

option whichever is earlier.  
Day Count convention Actual/Actual 
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b. Cash flow for the full tenor of Bond. 
Coupon 8.64% 
Face Value Rs. 100,00,000/- per Bond 
Allotment Date 11/01/2021 

 
Illustrative cash flows per Face Value of Bond of Rs. 100,00,000 
Coupon 

Schedule 
Scheduled 

Payment Date 
Adjusted 

Payment Date 
No. of Days in 

Coupon 
Period 

Cash Flows 

1st coupon 11/01/2022 11/01/2022 365 864000.00 
2nd coupon 11/01/2023 11/01/2023 365 864000.00 
3rd coupon 11/01/2024 11/01/2024 365 864000.00 
4th coupon 11/01/2025 13/01/2025 366 864000.00 
5th coupon 11/01/2026 12/01/2026 365 864000.00 
And so on unless Call Option is exercised by the Bank 

Notes: 
 Interest would be calculated on Actual/Actual basis as per SEBI circular no. CIR/IMD/DF/18/2013 

dated October29, 2013 and CIR/IMD/DF-1/122/2016 dated November 11, 2016.In case of a leap 
year, if February 29 falls during the tenor of the Bonds, then the number of days shall be 
reckoned as 366 days (Actual/Actual day count convention) for a whole one year period. 
 

 In pursuance of circular no. CIR/IMD/DF-1/122/2016 dated November 11, 2016 issued by SEBI: 
o Business days/ working days shall be all days on which the money market is functioning in 

the city of Mumbai, Maharashtra. 
o If any Coupon Payment Date falls on a day that is not a Business Day, the Coupon Payment 

shall be made by the Bank on the immediately succeeding Business Day and calculation of 
such coupon payment shall be as per original schedule as if such Coupon Payment Date 
were a Business Day. Further the future Coupon Payment Dates shall remain intact and 
shall not be disturbed because of postponement of such coupon payment on account of it 
falling on a non Business Day.  

o If the Call Option Due Date (also being the last Coupon Payment Date, in case call option is 
exercised) of the Bonds falls on a day that is not a Business Day, the Call Option Price shall 
be paid by the Bank on the immediately preceding Business Day along with interest accrued 
on the Bonds until but excluding the date of such payment. 
 

 
 

 
 In case the Deemed date of allotment is revised (preponed/postponed) then the interest payment 

dates may also be revised (preponed/postponed) accordingly by the Bank at its sole and absolute 
discretion. 

 
 Payment of interest and principal repayment in the event of call option being exercised shall be 

made by way of cheques/demand drafts/RTGS/NEFT mechanism. 
 

 
R. DECLARATION 

 
The Bank undertakes that this Disclosure Document contains full disclosures in accordance with 
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Redeemable Preference 
Shares) Regulation, 2013issued vide Circular No. LAD -NRO/GN/2013-14/11/6063, dated June 12, 2013, 
as amended from time to time and other applicable SEBI Regulations and guidelines. 

 
The Bank also confirms that this Disclosure Document does not omit disclosure of any material fact which 
may make the statements made therein, in light of the circumstances under which they are made, 
misleading. The Disclosure Document also does not contain any false or misleading statement.  
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The Bank accepts no responsibility for the statement made otherwise than in the Disclosure Document or 
in any other material issued by or at the instance of the Bank and that any one placing reliance on any 
other source of information would be doing so at his own risk.  

 
Signed pursuant to internal authority granted; 
 
For Union Bank of India 
 
 
 
Authorised Signatory 
Place: Mumbai 
Date: 07/01/2021 
 
 
 
 
 

S. ANNEXURES  
1. Ratings Letter(s) & Rationale(s) 
2. Debenture Trustee Consent Letter 
3. R&TA Consent Letter 
4. Application Form 
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Private & Confidential 

(Not for Circulation) 
 
                                                            UNION BANK OF INDIA 
 A Government of India Undertaking 
 Head Office: Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point, 
                                                       Mumbai  400 021. 
 
 Union Bank of India Bond -Issue Series-XXVIII 
 
Dear Sirs, 
 
Having read and understood the contents of the Shelf Information Memorandum / the terms of issue  of the  tranche/s  as given in the    Addendum,  on  
Private Placement, I/ we apply for allotment to me/ us of the Bond(s). The amount payable on application as shown below is remitted herewith. On allotment, 
please place my/ our name(s) on the Register of Bondholder(s). I/ we bind myself/ ourselves by the terms and conditions as contained in the Memorandum of 
Private Placement. 
(Please read carefully the instructions on the next page before filling up this form) 
The application shall be for a minimum of 1  Bond and in multiples of 1  Bond thereafter.  Application Form Serial No.      
 

Nature of Instrument / Type 
 

Non-Convertible, Taxable, Unsecured Subordinated 
Fully Paid-Up Basel III Compliant Perpetual Debt 
Instruments in the nature of Debentures eligible for 
inclusion in Bonds  

No. of Bonds (in words)  
No. of Bonds (in figures)  
Amount (Rs.) (in words)   FOR OFFICE USE ONLY
Amount (Rs.) (in figures)             

Date RTGS/Cheque/ Demand Draft drawn on         
(Name of the Bank and Branch) 

                   UTR/Cheque/ Demand Draft  Date of receipt of 
Applicat       Application 

Date of clearance of 
Cheque/       D/D

     
 

Denomination of 
Bond Certificate(s) 

Consolidated Rs.1 crore 
(number) 

Rs. 10 crore 
(number) 

Rs.100 Crore 
(number) 

  

 
We are applying as: 
(Tick whichever is 
applicable) 

 
 

Banks, Insurance Co. & Financial Institutions   Mutual Funds  
Companies & Body Corporates   Trust & Associations of Persons  
Regional Rural Banks   Port Trusts  
Provident/ Superannuation/ Gratuity Funds   Individual  
State/ Central Co-op Banks, Dev. Co-op. Bank,  Primary Co-Banks   Others  

 
                                            SIGNATORY/ AUTHORISED SIGNATORY 

                    
                    

 
                    
                    

 
                    
                    
 
ADDRESS (Do not repeat name) (Post Box No. alone is not sufficient) 
                           
                           
         PH. FAX PIN CODE      
 
DETAILS OF BANK ACCOUNT (Refer Instruction 5): Bank Name & Branch 
Account No. _______________________________ Nature of Account  
 

                              IT Circle/                                                         Not Allotted 
GIR No. (Ref. Instruction 7)                  Ward/District  
 
 

TO BE FILLED IN ONLY IF THE APPLICANT IS AN INSTITUTION 
Name of the Authorised Signatory(ies) Designation Signature
1. 1.  
2. 2.  
3. 3.  
4. 4.  
 
 



Disclosure Document  

  103 

 
 
 
Request for Bonds in Electronic/ Dematerialized Form 

Depository Name   
 

 Specimen Signature/s 

 
 

 Sole/ First Applicant  
 
 DP-ID  

 
 

Client-ID/Beneficiary Account   Second Applicant  
 
 
 

Name of the Applicant     
 
 

 
I/We understand that in case of allotment of Bonds to me/ us, my/ our Beneficiary Account as mentioned above would be credited to the extent of 
Bonds allotted. In case the Bonds allotted to me/ us cannot be credited to my/ our Beneficiary Account for any reason whatsoever, i/ we will be 
given physical Bond certificate(s). 
--------- ------------- -------------- ----------------- --------------(Tear Here)------------ --------------- --------------- ------------ --------------- --------------

ACKNOWLEDGEMENT SLIP 
 UNION BANK OF INDIA 
A Government of India Undertaking 
 Head Office: Union Bank Bhavan, 239, Vidhan Bhavan Marg, Nariman Point, Mumbai  400 021. 
 
APPLICATION FORM FOR BASEL III COMPLIANT ADDITIONAL TIER I BOND ISSUE SERIE-XXVIII                       
Application Form Serial  No. 
(To be filled in by the Applicant)   
 
Received from___________________________________________________________________ 
Address________________________________________________________________________ 
an application for ________________________________________________________________ 
______________________________________________Union Bank of India Bonds(s) Series-XXVIII 
vide Cheque/ Demand Draft No. ___________________Drawn on__________________________ 
Dated_____________________ for Rs. ______________________________________________.  
 
Note: Cheque(s) are subject to realisation. 

  

For all further correspondence please contact: 
Union Bank of India
Central Office: Union Bank Bhavan, 
239, Vidhan Bhavan Marg, 
Nariman Point, Mumbai 400 021.
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INSTRUCTIONS 
 
 
1. Application forms must be completed in full in BLOCK LETTERS IN ENGLISH. A blank 

space must be left between two or more parts of the name. 

 

A B C D E  L T D 

 

2. Signatures should be made in English or in any of the Indian languages. Thumb 

impressions must be attested by an authorised official of a Bank or by a Magistrate/Notary 

Public under his/her official seal. 

 

1. Application forms duly completed in all respects must be submitted to the Bank.  

2. Applicants shall make remittance of application money by way of electronic transfer of funds 

through RTGS/electronic fund mechanism for credit by the pay-in time in the bank account of 

the clearing corporation appearing on the EBP platform in accordance with the timelines set 

out in the EBP Guidelines and the relevant rules and regulations specified by SEBI in this 

regard. All payments must be made through RTGS as per the Bank details mentioned in the 

application form / EBP platform. 
 

3. All applicants should mention their Permanent Account Number or the GIR number allotted 

under Income-Tax Act, 1961 and the Income-Tax Circle/Ward/District. In case where neither 

the PAN nor GIR number has been allotted, the fact of non-allotment should be mentioned in 

the application form in the space provided. 
 

4. The application would be accepted as per the terms of the Scheme out lined in the 

Information Memorandum of Private Placement. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 


