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KEY INFORMATION DOCUMENT FOR ISSUE OF UP TO 15,000 (FIFTEEN THOUSAND) SENIOR,
SECURED, RATED, LISTED, REDEEMABLE, TRANSFERABLE, TAXABLE, NON-CONVERTIBLE
DEBENTURES HAVING FACE VALUE OF RS. 1,00,000/- (RUPEES ONE LAKH ONLY) EACH,
AGGREGATING UP TO RS. 1,50,00,00,000/- (RUPEES ONE HUNDRED AND FIFTY CRORES ONLY)
WITH AN OPTION TO RETAIN ADDITIONAL SUBSCRIPTION / GREEN SHOE OPTION OF UP TO
RS. 1,00,00,00,000/- (RUPEES ONE HUNDRED CRORES ONLY) COLLECTIVELY AGGREGATING
UP TO RS. 2,50,00,00,000/- (RUPEES TWO HUNDRED AND FIFTY CRORES ONLY) IN 2 (TWO)
SERIES WITH:

(i) THE SERIES | CONSISTING OF UP TO 7,500 (SEVEN THOUSAND AND FIVE HUNDRED)
SENIOR SECURED, RATED, LISTED, REDEEMABLE, TRANSFERABLE, TAXABLE, INR
DENOMINATED, NON-CONVERTIBLE DEBENTURES HAVING FACE VALUE OF RS.
1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS. 75,00,00,000/-
(RUPEES SEVENTY FIVE CRORES ONLY) WITH AN OPTION TO RETAIN ADDITIONAL
SUBSCRIPTION / GREEN SHOE OPTION OF UP TO RS. 25,00,00,000/- (RUPEES TWENTY
FIVE CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS. 1,00,00,00,000/-
(RUPEES ONE HUNDRED CRORES ONLY) (THE “SERIES | DEBENTURES”); AND

(ii) THE SERIES Il CONSISTING OF UP TO 7,500 (SEVEN THOUSAND AND FIVE HUNDRED)
SENIOR, SECURED, RATED, LISTED, REDEEMABLE, TRANSFERABLE, TAXABLE, INR
DENOMINATED, NON-CONVERTIBLE DEBENTURES HAVING FACE VALUE OF RS.
1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS. 75,00,00,000/-
(RUPEES SEVENTY FIVE CRORES ONLY) WITH AN OPTION TO RETAIN ADDITIONAL
SUBSCRIPTION / GREEN SHOE OPTION OF UP TO RS. 75,00,00,000/- (RUPEES
SEVENTY FIVE CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS.
1,50,00,00,000/- (RUPEES ONE HUNDRED AND FIFTY CRORES ONLY) (THE “SERIES I
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DEBENTURES”) (THE SERIES | DEBENTURES AND THE SERIES |l DEBENTURES
SHALL COLLECTIVELY BE REFERRED TO AS THE “DEBENTURES”),

IN EACH CASE, FOR CASH, AT PAR, ON A PRIVATE PLACEMENT BASIS
(COLLECTIVELY THE “ISSUE”) BY MUTHOOT MICROFIN LIMITED.

PART A:

I BACKGROUND:

The Company has issued a general information document (hereinafter the “General Information
Document’) dated August 28, 2025 in accordance with the terms of the SEBI Debt Listing Regulations
(as defined below) inter alia in relation to the issuance of non-convertible debentures by the Company,
from time to time and setting out the relevant disclosure(s) thereto.

This key information document (hereinafter the “Key Information Document’) is in relation to each
Series (as defined below) of the Debentures, being Series | Debentures and the Series || Debentures to
be issued by Muthoot Microfin Limited (the “Issuer” or “Company”) on a private placement basis and
contains relevant information and disclosures required for the purpose of issuing of each Series of the
Debentures. The issue of each Series of the Debentures described under this Key Information Document
has been authorised by the Issuer through the resolution passed by the Board of Directors dated May
8, 2025 read with the resolution passed by the Debenture Issue and Allotment Committee of the Board
of Directors on October 29, 2025 and the resolutions passed by the shareholders of the Issuer on July
24, 2025 in accordance with the provisions of the Companies Act, 2013 and the Memorandum and
Articles of Association of the Company. This Issue does not form part of non-equity Tier-Il / regulatory
capital mentioned under Chapter V of the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021 issued by SEBI read with the clarification provided by the
Securiies and Exchange Board of India in circular no. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/027 dated February 8, 2023 on "Clarification w.r.t. issuance and listing of
perpetual debt instruments, perpetual non-cumulative preference shares and similar instruments under
Chapter V of the SEBI (Issue and Listing of Non-convertible Securities) Regulations, 2021" and the
Issuer hereby confirms that Chapter V of the SEBI (Issue and Listing of Non-convertible Securities)
Regulations, 2021, is not applicable to the present Issue.

This Key Information Document contains inter alia the details of offer and issuance of each Series (as
defined below) of the Debentures in respect of which this Key Information Document is being issued, the
financial information of the Issuer (if the information provided in the General Information Document is
more than six months old), the material changes in the information provided in the General Information
Document and any material developments since the issue of the General Information Document (which
have not already been disclosed in the General Information Document). Accordingly, this Key
Information Document sets out below the additional / updated / changed information / particulars, which
additional / updated / changed information / particulars shall be read in conjunction with other information
| particulars appearing in the General Information Document. All other particulars appearing in the
General Information Document shall remain unchanged. In the case of any inconsistency between the
terms of this Key Information Document and the General Information Document and/or the terms of this
Key Information Document, the terms as set out in this Key Information Document shall prevail.
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DISCLOSURES AS PER SEBI DEBT LISTING REGULATIONS:

Please see below certain disclosures as required under the terms of the SEBI Debt Listing Regulations (as
defined below) to the extent that the same have not already been disclosed in the General Information

Document:
S.NO | PARTICULARS RELEVANT DISCLOSURE
1. | A disclosure that a copy of the issue | Not applicable as the present Issue is in relation

document has been delivered for filing to
the Registrar of Companies as required
under sub-section (4) of Section 26 of
Companies Act, 2013 (18 of 2013).

to the private placement of Series | Debentures
and Series Il Debentures.

2. | Type of issue document This Key Information Document is being issued
in relation to the private placement of Series |
Debentures and Series Il Debentures.

3. | The nature, number, price and amount of | Issue of up to 15,000 (Fifteen Thousand) senior,

securities offered and issue size (base
issue or green shoe), as may be
applicable

secured, rated, listed, redeemable,
transferable, taxable, non-convertible
debentures having face value of Rs. 1,00,000/-
(Rupees One Lakh only) each, aggregating up
to Rs. 1,50,00,00,000/- (Rupees One Hundred
and Fifty Crores only) with an option to retain
additional subscription / green shoe option of up
to Rs. 1,00,00,00,000/- (Rupees One Hundred
Crores only) collectively aggregating up to Rs.
2,50,00,00,000/- (Rupees Two Hundred and
Fifty Crores only) in 2 (Two) series with:

(i) the series | consisting of up to 7,500 (Seven
Thousand and Five hundred) senior,
secured, rated, listed, redeemable,
transferable, taxable, INR denominated,
non-convertible debentures having face
value of Rs. 1,00,000/- (Rupees One Lakh
only) each, aggregating up to Rs
75,00,00,000/- (Rupees Seventy Five
Crores only) with an option to retain
additional subscription / green shoe option
of up to Rs. 25,00,00,000/- (Rupees
Twenty Five Crores only) collectively
aggregating up to Rs. 1,00,00,00,000/-
(Rupees One Hundred Crores only) (the
“Series | Debentures”); and

(i) the series Il consisting of up to 7,500

(Seven Thousand and Five hundred)
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senior, secured, rated, listed, redeemable,
transferable, taxable, INR denominated,
non-convertible debentures having face
value of Rs. 1,00,000/- (Rupees One Lakh
only) each, aggregating up to Rs.
75,00,00,000/- (Rupees Seventy Five
Crores only) with an option to retain
additional subscription / green shoe option
of up to Rs. 75,00,00,000/- (Rupees
Seventy Five Crores only) collectively
aggregating up to Rs. 1,50,00,00,000/-
(Rupees One Hundred and Fifty Crores
only) (the “Series Il Debentures”) (the
Series | Debentures and the Series I
Debentures shall collectively be referred to
as the “Debentures”),

in each case, for cash, at par, on a private
placement basis (the “Issue”).

4. | Issue Schedule In respect of Series | Debentures and the
Series |l Debentures:

Date of opening of the Issue: November 10,
2025;

Date of closing of the Issue: November 10,
2025;

Deemed Date of Allotment: November 11, 2025;
Date of earliest closing of the Issue (if any): N.A.
The Issue shall be open for subscription during
the banking hours on each day during the period
covered by the issue schedule.

5. | Credit Rating of the security / Issue | Each Series of the Debentures proposed to be
(cross reference of press release to be | issued by the Issuer have been rated by CRISIL
provided) along with all the ratings | Ratings Limited (‘Rating Agency”) The Rating
obtained by the Issuer for that security / | Agency has vide its letter dated September 25,
Issue. 2025 and rating rationale and press release
dated September 25, 2025 (which press release
can be accessed at: www.crisilratings.com),
assigned a rating of “CRISIL A+/ Positive”
(pronounced as “CRISIL A Plus”) with a
‘Positive’ outlook in respect of each Series of
the Debentures. The above rating is not a
recommendation to buy, sell or hold securities
and investors should take their own decision.
The ratings may be subject to revision or
withdrawal at any time by the rating agency and
should be evaluated independently of any other
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ratings. Please refer to Annexure lll (Rating
Rationale and Rating Letter) of this Key
Information Document for the above-mentioned
dated letter and latest rating rationale from the
Rating Agency assigning the credit rating
abovementioned and the press release by the
Rating Agency in this respect. The Issuer
confirms that the rating issued by the Rating
Agency in relation to Debentures is valid as on
the date of issuance and listing of Issue and the
rating letter and the rating rationale attached
under Annexure Il (Rating Rationale and
Rating Letter) of this Kay Information Document
hereto are not older than 1 (One) year from the
date of opening of the Issue.

6. | The name(s) of the stock exchanges | Each Series of the Debentures are proposed to
where the securities are proposed to be | be listed on the wholesale debt market of the

listed BSE Limited / Bombay Stock Exchange
(“BSE”).
7. | The details of eligible investors The following categories of investors, when

specifically approached and have been
identified upfront, are eligible to apply for this
private placement of the Debentures subject to
fulfilling their respective investment norms/rules
and compliance with laws applicable to them by
submitting all the relevant documents along with
the Application Form (“Eligible Investors”):

(@) Qualified Institutional Buyers (“QIBs”)
means the following entities:

(i) a mutual fund, venture capital fund,
Alternative  Investment Fund and
Foreign Venture Capital Investor
registered with SEBI;

(i) foreign portfolio investor other than
individuals, corporate bodies and family
offices;

(i) a Public Financial Institution;

(iv)  aScheduled Commercial Bank;

(vy a  mulilateral and  bi-lateral
development financial institution;

(vij a State Industrial Development

Corporation;
(vii)  an insurance company registered with
Insurance Regulatory and

Development Authority of India;
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(vil)
(ix)

(i)
(xil)

a Provident Fund with minimum corpus
of Rs.25 Crores

a Pension Fund with minimum corpus
of Rs.25 Crores

National Investment Fund set up by
resolution No:  F.No.2/3/2005-DDlI
dated November 23, 2005 of the
Government of India published in the
Gazette of India;

an insurance fund set up and managed
by Army, Navy / Air force of the Union
of India;

insurance funds set up and managed
by the Department of Posts, India; and
Systematically important Non- Banking
Financial Companies.

Any non-QIB including inter-alia
resident individual investors, Hindu
Undivided Families (excluding minors
and NRIs), Partnership Firms and
Limited Liability partnership firms,
Trusts (including public charitable
trusts), association of persons,
societies  registered  under  the
Applicable Laws in India, companies,
bodies corporate etc who/ which has
been authorized by the Issuer to
participate in a particular issue on the
EBP platform.

The advisor(s)/ arranger(s)/ placement
agent(s), broker(s) associated with the
Issue  and/or  their  affiliates/
subsidiaries/  associates/  group
companies and/or their promoters/
directors/ key managerial personnel/
officers/ employees may subscribe to
the Issue as the applicable laws
including but not limited to (i) SEBI
(Merchant Bankers) Regulations, 1992
and Code of Conduct specified therein;
(i) Securities and Exchange Board of
India (Stock Brokers) Regulations,
1992 and Code of Conduct specified
therein, as applicable, do not restrict
them from subscribing to the Issue.
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Note: Participation by potential investors in the
Issue may be subject to statutory and/or
regulatory requirements applicable to them in
connection with subscription to Indian securities
by such categories of Persons or entities.
Applicants are advised to ensure that they
comply with all regulatory requirements
applicable to them, including exchange controls
and other requirements. Applicants ought to
seek independent legal and regulatory advice in
relation to the laws applicable to them.

8. | Coupon / dividend rate, coupon /| In respect of the Coupon Rate, the Coupon
dividend payment frequency, redemption | Payment Frequency, the Principal Payment
date, redemption amount and details of | Dates and Redemption Amount in respect of
debenture trustee each Series of the Debentures, please refer to
Section 2.1 (Issue Details) of this Key
Information Document.

The details of Debenture Trustee are set out
below in paragraph Il (Details of the following
parties in relation to the Issue) of Part A of this
Key Information Document.

9. |Inclusion of a compliance clause in | This Issue, offer and subscription to each Series
relation to electronic book mechanism | of the Debentures shall be made by the Eligible
and details pertaining to uploading the | Investors through the electronic  book
disclosure document on the Electronic | mechanism as prescribed by SEBI and BSE
Book Provider Platform under the EBP Guidelines (as defined below) by
placing bids on the EBP Platform during the
period of the Issue. The Eligible Investors
should also refer to the operational guidelines of
the EBP in this respect. The disclosures
required pursuant to the EBP Guidelines (as
defined below) are set out hereinbelow:

Details  of | Issue of up to 15,000
size of the | (Fifteen Thousand) senior,
Issue secured, rated, listed,
including redeemable, transferable,
green shoe | taxable, non-convertible
option, if any | debentures having face
value of Rs. 1,00,000/-
(Rupees One Lakh only)
each, aggregating up to
Rs. 1,50,00,00,000/-
(Rupees One Hundred
and Fifty Crores only) with
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an opton to retain
additional  subscription /
green shoe option of up to
Rs. 1,00,00,00,000/-
(Rupees One Hundred
Crores only) collectively
aggregating up to Rs.
2,50,00,00,000/- (Rupees
Two Hundred and Fifty
Crores only) in 2 (Two)
series with:

(i) the series | consisting
of up to 7,500 (Seven
Thousand and Five

hundred) senior,
secured, rated, listed,
redeemable,

transferable, taxable,
INR denominated,
non-convertible

debentures  having
face value of Rs.
1,00,000/-  (Rupees
One Lakh only) each,
aggregating up to Rs
75,00,00,000/-

(Rupees Seventy Five
Crores only) with an
option to  retain
additional subscription
/ green shoe option of
up to Rs.

25,00,00,000/-
(Rupees Twenty Five
Crores only)
collectively

aggregating up to Rs.
1,00,00,00,000/-
(Rupees One
Hundred Crores only)
(the “Series |
Debentures”); and

(i) the series Il consisting
of up to 7,500 (Seven
Thousand and Five
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hundred) senior,
secured, rated, listed,
redeemable,

transferable, taxable,
INR denominated,
non-convertible

debentures  having
face value of Rs.
1,00,000/-  (Rupees
One Lakh only) each,
aggregating up to Rs.
75,00,00,000/-

(Rupees Seventy Five
Crores only) with an
option to  retain
additional subscription
/ green shoe option of
up to Rs.

75,00,00,000/-
(Rupees Seventy Five
Crores only)
collectively

aggregating up to Rs.
1,50,00,00,000/-

(Rupees One
Hundred and Fifty
Crores  only) (the
“Series Il
Debentures”)  (the
Series | Debentures
and the Series I
Debentures shall
collectively be
referred to as the
‘Debentures”),

in each case, for cash, at
par, on a private
placement basis (the
‘Issue’).

Interest rate | Fixed coupon

parameter

Bid opening | In respect of the Series |
and closing | Debentures _and the
date Series Il Debentures:
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Bid opening date:
November 10, 2025; and
Bid closing date:
November 10, 2025
Minimum Bid | 100 (One  Hundred)
lot Debentures
Manner  of | Open Bidding
bidding in
the Issue
Manner of | The allotment of each
allotment in | Series of Debentures will
the Issue be done on Multiple Yield

basis in accordance with
EBP Guidelines.

cycle

Manner of | Pay-in of funds through

settlement in | ICCL and the account

the Issue details are given in
Section 7.9  (Issue
Procedure)

Settlement T+1; where T refers to the

date of bidding/ issue day

Procedure) of th
for the detailed

Please also refer to Section 7.9 (/ssue

subscription of an Issue.

is Key Information Document
process in respect of the

lll. DETAILS OF THE FOLLOWING PARTIES IN RELATION TO THE ISSUE:

DETAILS OF DEBENTURE DETAILS OF CREDIT RATING DETAILS OF REGISTRAR
TRUSTEE FOR THE ISSUE AGENCY FOR THE ISSUE TO THE ISSUE
- —
[ I .
= CRISIL A KFINTECH
CATALYST —_— LTS R i
CIN: U74999PNA997PLC110262 An S&P Global Company

Catalyst Trusteeship Limited
Registered office: GDA House,
Plot No. 85, Bhusari Colony
(Right), Paud Road, Pune -
411038
Corporate office : Unit No- 901,
9th Floor, Tower — B,
Peninsula Business Park,
Senapati Bapat Marg, Lower
Parel (W), Mumbai - 400013

CRISIL Ratings Limited
Address: CRISIL House, Central
Avenue, Hiranandani Business
Park, Powai, Mumbai -400076
Tel: 022-33423000
Email: poojadevi.yadav@ext-
crisil.com
Contact Person: Pooja Devi
Yadav

KFin Technologies Private
Limited
Address: Karvy Selenium
Tower B, Plot 31-32,
Gachibowli, Financial District,
Nanakrumguda, Hyderabad-
500 032
Tel : 040-23420818
Email: amit.verma@karvy.com;
support@karvy.com
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Tel: +91 022-49220505

Contact Person: Mr. Amit

Email: ComplianceCTL- Verma
Mumbai@ctltrustee.com
Contact Person: Mr. Umesh
Salvi, Managing Director
DETAILS OF ARRANGERS / DETAILS OF LEGAL DETAILS OF STATUTORY
MERCHNAT BANKER FOR COUNSELS FOR THE ISSUE AUDITORS
THE ISSUE
NA Logo: NA
NA Suresh Surana & Associates
LLP

Address: 3rd Floor, A-Wing,
Technopolis Knowledge Park,
Mahakali Caves Road, Andheri

(E), Mumbai 400 093
Tel: +91 98670 13702
Email : ramesh@ss-
associates.com
Contact Person:
Ramesh Gupta
Website: www.ss-
associates.com

Peer Review Certificate No-

014084 dated March 22, 2022




Key Information Document Private & Confidential
Date: November 10, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

TABLE OF CONTENTS

SECTION 1:  DEFINITIONS AND ABBREVIATIONS. ........cocorirereseererseiceseeiiees 13
SECTION 2: DETAILS OF THE OFFER OF NON-CONVERTIBLE SECURITIES IN
RESPECT OF WHICH THIS KEY INFORMATION DOCUMENT IS BEING ISSUED.......... 22
SECTION 3:  FINANCIAL INFORMATION, IF SUCH INFORMATION PROVIDED IN THE
GENERAL INFORMATION DOCUMENT IS MORE THAN SIX MONTHS OLD................... 83
SECTION 4:  MATERIAL CHANGES, IF ANY, IN THE INFORMATION PROVIDED IN THE
GENERAL INFORMATION DOCUMENT, AND OTHER DISCLOSURES UNDER
SCHEDULE | OF SECURITIES EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF
NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021........cccovovieriririsieeireiiienene 84
SECTION 5:  ANY MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GENERAL
INFORMATION DOCUMENT, SINCE THE ISSUE OF THE GENERAL INFORMATION
DOCUMENT RELEVANT TO THE OFFER OF NON-CONVERTIBLE SECURITIES IN
RESPECT OF WHICH THIS KEY INFORMATION DOCUMENT IS BEING ISSUED.......... 89

SECTION 6: PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER.................. 90
SECTION 7:  OTHER INFORMATION AND APPLICATION PROCESS..........cccccovvnene 114
SECTION 8:  DECLARATION ..ottt 126
SECTION 9:  SPECIFIC RISK FACTORS........oooiiirieieiisree e 128
ANNEXURE I: FORMAT OF APPLICATION FORM ......cccoviiiiiniereneen e 134
ANNEXURE II: ILLUSTRATION OF CASH FLOWS .......cooiiierer e 138
ANNEXURE IIl: RATING RATIONALE AND RATING LETTER......ccoeoiririeivcvcre 141
ANNEXURE |V: DEBENTURE TRUSTEE CONSENT LETTER AND DEBENTUE TRUSTEE
AGREEMENT ..ot 156
ANNEXURE V: IN-PRINCIPLE APPROVAL RECEIVED FROMBSE ..........cccovveiviiienenn. 159
ANNEXURE VI: DUE DILIGENCE CERTIFICATE.......ccoioiiireneeee e 160

ANNEXURE VII: UNAUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR THE
FINANCIAL QUARTER ENDED ON JUNE 30, 2025 ALONG WITH LIMITED REVIEW
REPORT ..t 162



Key Information Document
Date: November 10, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings assigned
below in this Key Information Document. Capitalised terms used but not defined herein shall have the
meaning assigned to such term in the General Information Document.

Term

Description

Act |/ the Companies
Act

shall mean the provisions of the Companies Act, 2013, along with the rules
and regulations made thereunder and the notifications, circulars and orders
issued in relation thereto, as amended, modified or supplemented from time
to time.

Allot/Allotment/Allotted

shall mean, unless the context otherwise requires or implies, the allotment
of the relevant Series of the Debentures pursuant to this Issue.

Applicable Law

shall mean all applicable statutes, enactments or acts of any legislative body
in India, laws, ordinances, rules, bye-laws, regulations, notifications,
guidelines, policies, directions, directives and orders of any Governmental
Authority and any modifications or re-enactments thereof.

Applicant

shall mean a Person who has submitted a completed Application Form to
the Issuer in relation to the relevant Series of the Debentures in accordance
with the Disclosure Document(s) and the term “Applicants” shall be
construed accordingly.

Application Form

shall mean the form used by the recipient of the Disclosure Document(s), to
apply for subscription to relevant Series of the Debentures, which is in the
form annexed to this Key Information Document and marked as Annexure |
(Format of Application Form) of this Key Information Document.

Application Money

shall mean the subscription monies paid by the Applicants at the time of
submitting the Application Form.

Articles of Association

shall mean the Articles of Association of the Company, as amended from
time to time.

Beneficial Owners

shall mean the Debenture Holder(s) of the relevant Series of the Debentures
in dematerialised form whose name is recorded as such with the Depository.

Board |/
Directors

Board of

shall mean the Board of Directors of the Company, or a committee
constituted thereof.

Business Day

shall mean any day of the week (excluding, Saturdays, Sundays, and any
day which is a public holiday) on which banks are normally open for business
in Mumbai, India and “Business Days” shall be construed accordingly;

CDSL

shall mean Central Depository Services (India) Limited.

CERSAI

shall mean the Central Registry of Securitisation Asset Reconstruction and
Security Interest.

Company / Issuer

shall mean Muthoot Microfin Limited, a public limited company incorporated
under the Companies Act, 1956 and having its registered office at 13th Floor,
Parinee Crescenzo, Bandra Kurla Complex, Bandra East, Mumbai,
Maharashtra

Crore

shall mean 10 (Ten) Million

Debentures / NCDs

shall mean up to 15,000 (Fifteen Thousand) senior, secured, rated, listed,
redeemable, transferable, taxable, non-convertible debentures having face
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Term

Description

value of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating up to Rs.
1,50,00,00,000/- (Rupees One Hundred and Fifty Crores only) with an option
to retain additional subscription / green shoe option of up to Rs.
1,00,00,00,000/- (Rupees One Hundred Crores only) collectively
aggregating up to Rs. 2,50,00,00,000/- (Rupees Two Hundred and Fifty
Crores only) in 2 (Two) series with:

(i) the series | consisting of up to 7,500 (Seven Thousand and Five
hundred) senior, secured, rated, listed, redeemable, transferable,
taxable, INR denominated, non-convertible debentures having face
value of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating up
to Rs 75,00,00,000/- (Rupees Seventy Five Crores only) with an option
to retain additional subscription / green shoe option of up to Rs.
25,00,00,000/- (Rupees Twenty Five Crores only) collectively
aggregating up to Rs. 1,00,00,00,000/- (Rupees One Hundred Crores
only) (the “Series | Debentures”); and

(i) the series Il consisting of up to 7,500 (Seven Thousand and Five
hundred) senior, secured, rated, listed, redeemable, transferable,
taxable, INR denominated, non-convertible debentures having face
value of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating up
to Rs. 75,00,00,000/- (Rupees Seventy Five Crores only) with an option
to retain additional subscription / green shoe option of up to Rs.
75,00,00,000/- (Rupees Seventy Five Crores only) collectively
aggregating up to Rs. 1,50,00,00,000/- (Rupees One Hundred and Fifty
Crores only) (the “Series Il Debentures”) (the Series | Debentures and
the Series Il Debentures shall collectively be referred to as the
‘Debentures”),

in each case, for cash, at par, on a private placement basis (the “Issue”).

Debenture Holder(s) /

shall mean, initially the successful bidders who have applied for subscription
of the relevant Series of the Debentures on the electronic book platform in
accordance with the SEBI Debt Listing Regulations, which shall be deemed
to be the persons identified by the Company for the purposes of Section 42
of the Act, who are the subscribers to relevant Series of the Debentures and
for the time being holders of each Series of the Debentures and thereafter
the subsequent Debenture Holder(s), each who fulfils the following
requirements: (a) Persons who are registered as such as the Beneficial
Owners; and (b) Persons who are registered as debenture holder(s) in the
Register of Debenture Holder(s); (and shall include registered transferees of
the Debentures from time to time with the Company and the Depository) and
In the event of any inconsistency between sub paragraph (a) and (b) above,
sub paragraph (a) shall prevail.

shall mean Catalyst Trusteeship Limited.

Investors / NCD
Holder(s)
Debenture Trustee
Debenture Trustee

shall mean the debenture trustee agreement entered into by and between
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Term

Description

Agreement

the Company and the Debenture Trustee dated November 5, 2025

Debenture Trust Deed

shall mean the debenture trust deed executed / to be executed by and
between the Debenture Trustee and the Company inter alia setting out the
terms and conditions upon which the Debentures are being issued and shall
include the representations and warranties and the covenants to be provided
by the Issuer.

Deed of Hypothecation | shall mean the unattested deed of hypothecation executed by the Company
in favour of the Debenture Trustee, to evidence the creation of a first ranking
exclusive and continuing charge by the Company in favour of the Debenture
Trustee on behalf of and for the benefit of the Debenture Holder(s) over the
Hypothecated Assets, both present and future.

Deemed Date  of | shall mean the date on which both the Series of the Debentures are deemed

Allotment to have been allotted to the Debenture Holder(s), being November 11, 2025.

Demat Refers to dematerialized securities which are securities that are in electronic
form, and not in physical form, with the entries noted by the Depository.

Depository(ies) shall mean the depository(ies) with whom the Company has made
arrangements for dematerialising each series of the Debentures, being
CDSL and NSDL respectively.

Depositories Act shall mean the Depositories Act, 1996, as amended from time to time.

Depository shall mean a depository participant as defined under the Depositories Act.

Participant/DP

Disclosure shall mean the General Information Document, the Key Information

Document(s) Document issued by the Company and the Private Placement Offer cum
Application Letter issued by the Company for the issuance of the
Debentures, individually or collectively as the context may require.

DP-ID shall mean the Depository Participant Identification Number

Due Date shall mean any date on which any Payments in relation to any particular
Series of the Debentures becomes due and payable to the Debenture
Holder(s) in accordance with the term of the Debenture Trust Deed.

EFT shall mean Electronic Fund Transfer

ECS shall mean the Electronic clearing system

Electronic Book | shall have the meaning assigned to such term under the EBP Guidelines.

Provider / EBP

Eligible Investors

shall have the meaning assigned to such term in S.no 7 of paragraph Il
(Disclosures as per SEBI Debt Listing Regulations) of Part A above.

FPI

shall mean a Foreign Portfolio Investor as defined under the Securities and
Exchange Board of India (Foreign Portfolio Investor) Regulations, 2019 and
registered with the SEBI under applicable laws in India.

Financial Covenants

shall mean the covenants as set out under Section 2.4.4 (Financial
Covenants) of this Key Information Document.

Financial Indebtedness

shall mean any indebtedness for or in respect of:

(@)

monies borrowed:;
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Term

Description

(b)

any amount availed of by acceptance of any credit facility,
bill acceptance or bill endorsement facility or dematerialised
equivalent;

any amount raised pursuant to the issuance of any notes,
bonds, debentures, loan stock or any other similar securities
or instruments;

the amount of any liability in respect of any lease or hire
purchase contract which would, in accordance with the
generally accepted principles of accounting in India, be
treated as a finance or capital lease;

receivables sold or discounted (other than any receivables
sold in the ordinary course of business or to the extent that
they are sold on a non-recourse basis);

any amount raised under any other transaction (including
any forward sale or purchase agreement) having the
commercial effect of a borrowing;

any derivative transaction entered into in connection with
protection against or benefit from fluctuation in price (and,
when calculating the value of any derivative transaction, only
the marked to market value shall be taken into account);

any counter-indemnity obligation in respect of a guarantee,
indemnity, bond, standby or documentary letter of credit or
any other instrument issued by a bank or financial institution;

the amount of any liability under an advance or deferred
purchase agreement if one of the primary reasons behind
the entry into such agreement is to raise finance;

any put option, guarantees, keep fit letter(s), letter of
comfort, etc by whatever name called, which gives or may
give rise to any financial obligation(s);

any preference shares (excluding any compulsorily
convertible preference shares);

any shares which are expressed to be redeemable; or (B)
any shares or instruments convertible into shares which are
the subject of a put option or any form of buyback guarantee
granted by the Company issuing such shares or convertible
instruments;

16




Key Information Document
Date: November 10, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Term

Description

(without double counting) the amount of any liability in
respect of any guarantee or indemnity for any of the items
referred to in paragraphs (a) to (I) above;

Notwithstanding the items in paragraphs (a) to (m) above,
all obligations of any person from time to time (whether
present or future, actual or contingent, as principal or surety
or otherwise) for the payment or repayment of money.

Final Settlement Date

shall mean the date on which the Payments have been irrevocably
discharged in full and the relevant Series of Debentures have been
redeemed by the Company in full in accordance with the terms of the
Transaction Documents and the Debenture Holder(s) have provided a
written confirmation of the same to the Company (with a copy marked to the
Debenture Trustee).

Financial Year/ FY

shall mean the financial year of the Company used for the purposes of
accounting.

General Information | shall have the meaning assigned to such term in paragraph | (Background)

Document of Part A of this Key Information Document.

Governmental shall mean the President of India, the Government of India, the Governor

Authority and the Government of any State in India, any ministry or department of the
same, any municipal or local government authority, any authority or private
body exercising powers conferred by applicable law and any court, tribunal
or other judicial or quasi-judicial body, and shall include, without limitation, a
stock exchange and any regulatory body.

Hypothecated Assets | shall have the meaning assigned to such term in Section 2.1 (Issue Details)
of this Key Information Document.

IBC shall mean the Insolvency and Bankruptcy Code, 2016, and the rules and
regulations made thereunder which are in effect from time to time and shall
include any other statutory amendment or re-enactment thereof.

ICCL Indian Clearing Corporation Limited

IND AS shall mean the Indian generally accepted accounting principles issued under
the Companies (Indian Accounting Standards) Rules, 2015, as amended,
together with any pronouncements issued under Applicable Law thereon
from time to time and applied on a consistent basis by the Issuer.

ISIN International Securities Identification Number

Information Utility

shall mean the National E-Governance Services Limited or any other entity
registered as an information utility under the Insolvency and Bankruptcy
Board of India (Information Ultilities) Regulations, 2017.

Issue

shall mean the private placement of the Debentures

Issue Closing Date /
Issue Closure Date

shall mean the date on which the Issue of the relevant Series of Debentures
shall close for subscription, which in present case for both the Series of
Debentures shall be November 10, 2025.

Issue Opening Date

shall mean, in reach to each Series of the Debentures, November 10, 2025

Key Information

shall have the meaning assigned to such term in paragraph | (Background)
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Term Description
Document of Part A of this Key Information Document.
Majority Debenture | shall mean the Debenture Holder(s) holding an aggregate amount
Holder(s) representing not less than 51% (Fifty One Percent) of the value of the

nominal amount of the Debentures for the time being outstanding. It is
however clarified that if a resolution is required to be passed in relation to a
matter concerning a particular Series only, the term “Majority Debenture
Holders” shall mean the Debenture Holder(s) whose participation or share in
the principal amount(s) outstanding with respect to the Debentures of that
particular Series aggregates to more than 51% (Fifty One Percent) of the
value of the nominal amount of the Debentures for the time being
outstanding of that Series.

Material Adverse Effect

shall mean, in relation to any entity, the effect or consequence of an event,
circumstance, occurrence or condition including change in credit rating/
outlook/ opinion, change in senior management team, change in statutory
auditor of the Company other than required by the Applicable Law, change
in the members of the Board of Directors’ of the Company which has caused,
as of any date of determination, change in applicable regulation by any
regulatory authority impacting the current business model of the Company
or could reasonably be expected to cause a material and adverse effect on:
(i) the financial condition, business or operation of the entity which in the
opinion of the Debenture Holder is prejudicial to the ability of the entity to
perform its obligations under the Transaction Documents; (ii) on the rights or
remedies of the Debenture Holder(s) hereunder or under any other
Transaction Documents; (iii) any legal or regulatory decision resulting in the
debarment / suspension / revocation of the non-banking finance company
license / prohibition of further sanctions / disbursal / business activities /
collections of loans of the Company; (iv) the ability of the entity to perform its
obligations under the Transaction Documents; (v) the legality, validity or
enforceability of any of the Transaction Documents; or (vi) any event,
occurrence, fact, condition, change, development or effect, pending or
threatened litigation, investigation or proceeding, that is or may be materially
adverse for the Security.

Maturity Date

Shall have the meaning assigned to such term in Section 2.1 (Issue Details)
of this Key Information Document.

Memorandum of

shall mean the memorandum of association of the Company, as amended

Association from time to time.

Minimum Security | shall mean the Series | Security Cover and the Series Il Security Cover,
Cover individually or collectively, as the context may require.

N.A. shall mean Not Applicable

NBFC shall mean a non-banking financial company

NBFC Directions shall mean the guidelines issued by the RBI to NBFCs, under the terms of

the Master Directions dated October 19, 2023 bearing reference no.
DoR.FIN.REC.N0.45/03.10.119/2023-24 on Reserve Bank of India (Non-
Banking Financial Company-Scale Based Regulation) Directions, 2023, as
updated from time to time.




Key Information Document
Date: November 10, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Offer cum Application
Letter

Term Description

NBFC-MFI Non-Banking Financial Company —Micro Finance Institution

NEFT shall mean National Electronic Fund Transfer Service

NSDL shall mean National Securities Depository Limited

PAN shall mean the Permanent Account Number

Payments shall mean all payments to be made by the Company in relation to the Issue
including payment of principal amount, Coupon, Redemption Amount,
Default Interest, remuneration of the Debenture Trustee, and all fees, costs,
charges, expenses and other monies.

Person shall include an individual, natural person, corporation, partnership, joint
venture, incorporated or unincorporated body or association, company,
Governmental Authority and in case of a company and a body corporate
shall include their respective successors and assigns and in case of any
individual his/her respective legal representative, administrators, executors
and heirs and in case of trust shall include the trustee(s) for the time being
and from time to time and the term ‘persons’ shall be construed accordingly.

Principal Payment | shall have the meaning assigned to such term in Section 2.1 (Issue Details)

Date(s) of this Key Information Document.

Private Placement | shall mean the private placement offer cum application letter prepared in

compliance with Section 42 of the Companies Act, 2013 read with the
Companies (Prospectus and Allotment of Securities) Rules, 2014 and as
annexed in SECTION 6: of this Key Information Document.

Purpose shall have the meaning assigned to such term in Section 2.1 (/ssue Details)
of this Key Information Document.

Rating Agency shall have the meaning assigned to such term in paragraph Il (Details of the
following parties in relation to the Issue) of Part A above.

RBI shall mean the Reserve Bank of India.

Receivables shall have the meaning assigned to it in the Deed of Hypothecation.

Record Date

shall mean the date which will be used for determining the Debenture
Holder(s) who shall be entitled to receive the amounts due on any Due Date,
which shall be the date falling 15 (Fifteen) calendar days prior to any Due
Date.

Recovery
Fund

Expense

shall mean fund contributed by the Company towards creation of a recovery
expense fund as required to be created in accordance with Regulation 11 of
the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 and the provisions of the SEBI
operational circular dated August 13, 2025 (bearing reference no
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117), each as amended from time to
time.

Register of Debenture
Holders

shall mean the register maintained by the Company containing the name(s)
of the Debenture Holder(s) in the form and manner as prescribed under the
Companies (Management and Administration Rules), 2014, which register
shall be maintained at the registered office of the Company.

R&T Agent shall mean the Registrar and Transfer Agent to the Issue, in this case being
KFin Technologies Private Limited.
ROC shall mean the Registrar of Companies.
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Description

Rs./INR

shall mean the Indian National Rupee.

RTGS

shall mean the Real Time Gross Settlement

SEBI

shall mean the Securities and Exchange Board of India constituted under the
Securities and Exchange Board of India Act, 1992 (as amended from time to
time).

SEBI  Debt
Regulations

Listing

shall mean the applicable regulations issued by the Securities and Exchange
Board of India from time to time in respect of issuance and listing of non-
convertible securities including the Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 issued
by SEBI and as amended from time to time read with the Master Circular for
issue and listing of non-convertible securities, securitised debt instruments,
security receipts, municipal debt securities and commercial paper dated
October 15, 2025 issued by SEBI (bearing reference number:
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137), each as may be
further updated, amended, modified or replaced from time to time.

SEBI EBP
Requirements / EBP
Requirements / EBP
Guidelines

shall mean the guidelines issued by SEBI with respect to electronic book
mechanism including under the terms of Chapter VI of the SEBI Master
Circular dated October 15, 2025 on “Master Circular for issue and listing of
Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper” (bearing reference
number: SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137), as may be
further updated, amended, modified or replaced from time to time and the
operational guidelines issued by the relevant Electronic Book Provider, as
may be amended, clarified or updated from time to time.

Secured Obligations

shall mean all present and future obligations (whether actual or contingent
and whether owed jointly or severally or in any capacity whatsoever) of the
Company to the Debenture Holders or the Debenture Trustee under the
Transaction Documents, including without limitation, the making of payment
of any Coupon/ Coupon accrued thereon, Redemption Amounts, the Default
Interest, additional coupon, liquidated damages and all fees, costs, charges,
expenses and other amounts payable by the Company in respect of each
Series of the Debentures.

Security

shall mean the security created / to be created by the Company in favour of
the Debenture Trustee to secure this Issue, as set out in detail in Section
2.1 (Issue Details) hereto.

Security Cover

shall mean the ratio of: (i) the value of the Hypothecated Assets; divided by
(i) the outstanding Payments payable by the Company in relation of the
relevant Series of the Debentures.

Series

shall mean all or any series under which the Debentures shall be issued
(including the Series | Debentures and the Series Il Debentures) and the
term “Series” shall be construed accordingly.

Series | Debentures

shall mean issue of up to 7,500 (Seven Thousand and Five hundred) senior,
secured, rated, listed, redeemable, transferable, taxable, INR denominated,
non-convertible debentures having face value of Rs. 1,00,000/- (Rupees
One Lakh only) each, aggregating up to Rs. 75,00,00,000/- (Rupees Seventy
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Five Crores only) with an option to retain additional subscription / green shoe
option of up to Rs. 25,00,00,000/- (Rupees Twenty Five Crores only)
collectively aggregating up to Rs. 1,00,00,00,000/- (Rupees One Hundred
Crores only), for cash, at par, on a private placement basis.

Series Il Debentures

shall mean issue of up to 7,500 (Seven Thousand and Five hundred) senior,
secured, rated, listed, redeemable, transferable, taxable, INR denominated,
non-convertible debentures having face value of Rs. 1,00,000/- (Rupees
One Lakh only) each, aggregating up to Rs. 75,00,00,000/- (Rupees Seventy
Five Crores only) with an option to retain additional subscription / green shoe
option of up to Rs. 75,00,00,000/- (Rupees Seventy Five Crores only)
collectively aggregating up to Rs. 1,50,00,00,000/- (Rupees One Hundred
and Fifty Crores only), for cash, at par, on a private placement basis.

Tax or Taxes

shall mean any and all present or future, direct or indirect, claims for tax,
withholding tax, surcharge, levy, impost, duty, cess, statutory due or other
charge of a similar nature (including any penalty or interest payable in
connection with any failure to pay or any delay in paying any of the same)
including on gross receipts, sales, turn-over, value addition, use,
consumption, property, service, income, franchise, capital, occupation,
license, excise, documents (such as stamp duties) and customs and other
taxes, duties, assessments, or fees, however imposed, withheld, levied, or
assessed by any Government.

Tax Deduction

shall have the meaning assigned to such term under Section 7.25(b) of this
Key Information Document.

TDS

shall mean the Tax Deducted at Source.

Transaction
Documents

shall mean the documents executed in relation to the issue of each Series
of the Debentures and as required, in connection with the Issue as per latest
SEBI guidelines / Companies Act 2013 (as applicable) for issuance of
Debentures through private placement and shall include the Disclosure
Documents, the Private Placement Offer cum Application Letter, the
Debenture Trustee Agreement, the Debenture Trust Deed, the Deed of
Hypothecation and any other document that may be agreed by the Company
and the Debenture Trustee to be designated as a Transaction Document.

WDM

shall mean the Wholesale Debt Market.

Wilful Defaulter

means an issuer who is categorized as a wilful defaulter by any Bank or
financial institution or consortium thereof, in accordance with the guidelines
on wilful defaulters issued by the Reserve Bank of India and includes an
issuer whose director or promoter is categorized as such.
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SECTION 2: DETAILS OF THE OFFER OF NON-CONVERTIBLE SECURITIES IN RESPECT OF
WHICH THIS KEY INFORMATION DOCUMENT IS BEING ISSUED

2.1 Issue Details

Security Name

(Name of the non-convertible
securities which includes Coupon /
dividend, Issuer Name and
maturity year)

For Series | Debentures: 9.90%MML2027
For Series Il Debentures: 10.0%MML2028

Issuer

Muthoot Microfin Limited

Type of Instrument

Non-Convertible Debentures

Nature of Instrument
(Secured or Unsecured)

senior, secured, rated, listed, redeemable, transferable, taxable,
transferable, non-convertible debentures

Seniority
subordinated)

(Senior or

Senior

Mode of Issue

Private placement

Eligible Investors

The following categories of investors, when specifically approached
and have been identified upfront, are eligible to apply for this private
placement of the Debentures subject to fulfiling their respective
investment norms/rules and compliance with laws applicable to them
by submitting all the relevant documents along with the Application
Form (“Eligible Investors”):

(a) Qualified Institutional Buyers (“QIBs”) means the following
entities:

(i) a mutual fund, venture capital fund, Alternative Investment
Fund and Foreign Venture Capital Investor registered with
SEBI;

foreign portfolio investor other than individuals, corporate
bodies and family offices;

(i) a Public Financial Institution;

( a Scheduled Commercial Bank;

(v a multilateral and bi-lateral development financial institution;
(viy  a State Industrial Development Corporation;

(viiy  aninsurance company registered with Insurance Regulatory
and Development Authority of India;

a Provident Fund with minimum corpus of Rs.25 Crores

a Pension Fund with minimum corpus of Rs.25 Crores
National Investment Fund set up by resolution No:
F.No.2/3/2005-DDIl dated November 23, 2005 of the
Government of India published in the Gazette of India;
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(xiy  aninsurance fund set up and managed by Army, Navy / Air
force of the Union of India;

(xii)  insurance funds set up and managed by the Department of
Posts, India; and

(xiii) ~ Systematically important Non-  Banking  Financial
Companies.

(b) Any non-QIB including inter-alia resident individual
investors, Hindu Undivided Families (excluding minors and
NRIs), Partnership Firms and Limited Liability partnership
firms, Trusts (including public charitable trusts), association
of persons, societies registered under the Applicable Laws
in India, companies, bodies corporate etc who/ which has
been authorized by the Issuer to participate in a particular
issue on the EBP platform.

(c) The advisor(s)/ arranger(s)/ placement agent(s), broker(s)
associated with the Issue and/or their affiliates/ subsidiaries/
associates/ group companies and/or their promoters/
directors/ key managerial personnel/ officers/ employees
may subscribe to the Issue as the applicable laws including
but not limited to (i) SEBI (Merchant Bankers) Regulations,
1992 and Code of Conduct specified therein; (ii) Securities
and Exchange Board of India (Stock Brokers) Regulations,
1992 and Code of Conduct specified therein, as applicable,
do not restrict them from subscribing to the Issue.

Note: Participation by potential investors in the Issue may be subject
to statutory and/or regulatory requirements applicable to them in
connection with subscription to Indian securities by such categories
of Persons or entities. Applicants are advised to ensure that they
comply with all regulatory requirements applicable to them, including
exchange controls and other requirements. Applicants ought to seek
independent legal and regulatory advice in relation to the laws
applicable to them.

Details of Anchor Investor

Nil

Listing (name of stock
exchange(s) where it will be
listed and timeline for listing)

(@) Each Series of the Debentures are proposed to be listed on the
WDM segment of the BSE within @ maximum period of 3 (Three)
working days from the Issue Closure Date (“Listing Period”).

(b) The Company shall ensure that each Series of the Debentures
continue to be listed on the WDM segment of the BSE.

(c) In accordance with the SEBI Debt Listing Regulations, in the
event of any delay by the Company in listing of the relevant Series
of the Debentures beyond the Listing Period, the Company shall
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make payment to the Debenture Holders of penal interest of 1%
(One Percent) p.a. over the applicable Coupon Rate from the
relevant Deemed Date of Allotment till the listing of such relevant
Series of Debentures is completed

Rating of the Instrument

“CRISIL A+/Positive” (pronounced as ‘CRISIL A Plus’ with ‘Positive’
outlook)

The Company or the Debenture Holder(s) reserve the right to obtain
an additional credit rating from any other external credit rating agency
registered with SEBI for full or part of the Issue size, as it may deem
fit, which shall be at least equivalent to the prevailing credit rating to
the Issue provided by the Rating Agency.

Issue Size

Issue of up to 15,000 (Fifteen Thousand) senior, secured, rated,
listed, redeemable, transferable, taxable, non-convertible debentures
having face value of Rs. 1,00,000/- (Rupees One Lakh only) each,
aggregating up to Rs. 1,50,00,00,000/- (Rupees One Hundred and
Fifty Crores only) with an option to retain additional subscription /
green shoe option of up to Rs. 1,00,00,00,000/- (Rupees One
Hundred Crores only) collectively aggregating up to Rs.
2,50,00,00,000/- (Rupees Two Hundred and Fifty Crores only) in 2
(Two) series with:

(i) the series | consisting of up to 7,500 (Seven Thousand and Five
hundred) senior, secured, rated, listed, redeemable,
transferable, taxable, INR denominated, non-convertible
debentures having face value of Rs. 1,00,000/- (Rupees One
Lakh only) each, aggregating up to Rs 75,00,00,000/- (Rupees
Seventy Five Crores only) with an option to retain additional
subscription / green shoe option of up to Rs. 25,00,00,000/-
(Rupees Twenty Five Crores only) collectively aggregating up to
Rs. 1,00,00,00,000/- (Rupees One Hundred Crores only) (the
“Series | Debentures”); and

(ii) the series Il consisting of up to 7,500 (Seven Thousand and Five
hundred) senior, secured, rated, listed, redeemable,
transferable, taxable, INR denominated, non-convertible
debentures having face value of Rs. 1,00,000/- (Rupees One
Lakh only) each, aggregating up to Rs. 75,00,00,000/- (Rupees
Seventy Five Crores only) with an option to retain additional
subscription / green shoe option of up to Rs. 75,00,00,000/-
(Rupees Seventy Five Crores only) collectively aggregating up
to Rs. 1,50,00,00,000/- (Rupees One Hundred and Fifty Crores
only) (the “Series Il Debentures”) (the Series | Debentures and
the Series Il Debentures shall collectively be referred to as the
“Debentures”),
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in each case, for cash, at par, on a private placement basis (the
‘Issue”).

Minimum subscription

100 (One Hundred) Debentures and in multiples of 1 (One)
Debenture thereafter.

Option to retain

oversubscription

For Series | Debentures: up to Rs. 25,00,00,000/- (Rupees Twenty
Five Crores only).

For Series Il Debentures: up to Rs. 75,00,00,000/- (Rupees
Seventy Five Crores only).

Details of Utilization of

Proceeds

Objects of the Issue / Purpose for which there is requirement of
funds:

100% (One Hundred Percent) of the issue proceeds will be utilized
towards on-lending purposes and towards regular business purposes
of the Company (“Purpose”).

The Company undertakes that no part of the proceeds of each series
of the Debentures shall be utilized by the Company directly or
indirectly towards:

A. any capital market instrument such as equity, debt, debt linked
and equity linked instruments or any other capital market related
activities;

any speculative purposes;

investment in the real estate sector, including the acquisition of

land, and/or any other real estate business. For the purposes of

this paragraph. The expression “real estate business” shall have
the meaning assigned to such term under the Foreign Exchange

Management (Non-Debt Instruments) Rules, 2019;

D. providing/extending unsecured loans, consumer credit or making
any inter-corporate deposits to/in any subsidiary of the Company
and/or any associate of the Company;

E. providing any bill discounting facilities;

F. making any repayment of loans availed by the Company from its
directors and/or the Promoter; and/or

G. in contravention of any Applicable Law (including but not limited
to NBFC Directions and the guidelines, rules or regulations of the
RBI applicable to non-banking financial companies).

H. further lending to individuals for subscribing to initial public
offerings (IPO) and for purchase of shares from the secondary
markets.

Ow

In case the issuer is an NBFC
and the objects of the issue
entail loan to any entity who is a

Not applicable.
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‘group company’, then the
requisite disclosures shall be
provided.

Details of the utilization of the
Proceeds

100% (One Hundred Percent) of the issue proceeds will be utilized
towards on-lending purposes and towards regular business purposes
of the Company

The Company undertakes that no part of the proceeds of each series
of the Debentures shall be utilized by the Company directly or
indirectly towards:

A. any capital market instrument such as equity, debt, debt linked
and equity linked instruments or any other capital market related
activities;

B. any speculative purposes;

C. investment in the real estate sector, including the acquisition of
land, and/or any other real estate business. For the purposes of
this paragraph. The expression “real estate business” shall have
the meaning assigned to such term under the Foreign Exchange
Management (Non-Debt Instruments) Rules, 2019;

D. providing/extending unsecured loans, consumer credit or making

any inter-corporate deposits to/in any subsidiary of the Company

and/or any associate of the Company;

providing any bill discounting facilities;

making any repayment of loans availed by the Company from its

directors and/or the Promoter; and/or

G. in contravention of any Applicable Law (including but not limited
to NBFC Directions and the guidelines, rules or regulations of the
RBI applicable to non-banking financial companies).

H. further lending to individuals for subscribing to initial public
offerings (IPO) and for purchase of shares from the secondary
markets.

mm

Coupon

In relation to each Series of the Debentures, shall mean, the coupon
payable on the on the relevant Coupon Payment Date(s), at the
Coupon Rate.

Coupon / Dividend Rate

For Series | Debentures: the coupon payable at the end of each
calendar month on the Coupon Payment Date(s), on and from the
Deemed Date of Allotment of Series | Debentures and until the Final
Settlement Date, which shall be at the rate of 9.90% (Nine Decimal
Point Nine Zero Percent) per annum

For Series Il Debentures: 10.00% (Twelve Decimal Point Ten
Percent) per annum, gross of withholding taxes, payable monthly
from the Deemed Date of Allotment until the Final Settlement Date,
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and in each case, which shall be subject to the Step-Up in
accordance with below paragraph on “Step Up / Step Down Coupon
Rate”.

Step Up / Step Down Coupon
Rate

(@) Inthe event the credit rating / outlook assigned to the Company
is downgraded by the Rating Agency or any other external
credit rating agency or the Company is assigned a new rating
by the Rating Agency or any other external credit rating agency
which is lower than their existing credit rating, the Coupon Rate
shall, without any act, deed or thing, automatically increase by
0.25% (Zero Decimal Point Two Five Percent) for each notch
of credit rating downgrade by such credit rating agency
(collectively the “Step-Up Rate”) (Step-Up”). As on the date of
this Key Information Document, the credit rating of the
Company is “CRISIL A+/ Positive” (pronounced as “CRISIL
Single A plus” with “Positive” outlook).

(b) In the event the credit rating assigned to the Debentures is
upgraded following any downgrade referred to in the sub-
clause (a) of this paragraph, the Coupon Rate shall be reduced
by 0.25% (Zero Decimal Point Two Five Percent) for each
notch of such upgrade until the credit rating of “CRISIL A+ /
Positive” (pronounced as “A plus” with “Positive” outlook) is
restored. For the avoidance of doubt, it is hereby clarified that
no further reduction in the Coupon Rate shall occur in the event
the credit rating assigned to the Company is upgraded beyond
“‘CRISIL A+ / Positive” (pronounced as “A plus” with “Positive”
outlook).

(c) ltis hereby clarified that for the purpose of this paragraph, if the
Company is rated by more than 1 (One) credit rating agency,
then the lowest of the ratings shall be considered for the
purpose of such calculation.

Coupon Payment Frequency

Monthly on the Coupon Payment Date(s) as more particularly set out
under Annexure Il (lllustration of Cashflows) of this Key Information
Document.

Coupon Payment Date(s)

(cumulative / non-cumulative, in
case of dividend)

The Coupon shall be payable on a monthly basis until the Final
Settlement Date with the final Coupon Payment Date being the
Maturity Date / Final Settlement Date (subject to adjustments for
Business Day Convention). For the avoidance of doubt it is clarified
that:

(@) for the Series | Debentures, the detailed coupon payment
schedule is set out under Chapter A (Cashflow Schedule for the
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Series | Debentures) of Annexure Il (lllustration of Cashflow) of
this Key Information Document; and

(b) for the Series Il Debentures, the detailed coupon payment
schedule is set out under Chapter B (Cashflow Schedule for the
Series Il Debentures) of Annexure Il (/llustration of Cashflow) of
this Key Information Document.

Coupon Type (Fixed, floating or
other structure)

Fixed Coupon rate.

Exercise Date/Coupon Reset
Date

Not Applicable

Coupon Reset Process

Not Applicable

Day Count Basis

Coupon and all other charges shall accrue based on actual/actual
day count convention in accordance with the SEBI Debt Listing
Regulations.

Interest on Application Money

The Company shall be liable to pay the Debenture Holder(s), interest
on Application Money at the Coupon Rate per annum (subject to
deduction of Tax at source, as applicable) from the date of realization
of cheque(s)/ demand draft(s)/ RTGS up to 1 (One) calendar day
prior to the Deemed Date of Allotment. Where pay-in date and
Deemed date of Allotment are the same, no interest on Application
Money is to be paid.

Default Interest Rate / Additional
Interest

(a) In case of occurrence of Events of Default specified under
Section 2.5(a) (Payment Based Defaults) of this Key
Information Document, the Company shall be liable to pay
further default interest which shall be calculated at an
additional coupon at the rate of 2% (Two Percent) per annum
rate over and above the applicable Coupon Rate on all
amounts outstanding in relation to the relevant Series of the
Debentures (including the principal amount outstanding in
respect of such Debentures and any accrued but unpaid
Coupon / interest), for the period commencing from the date
of the default and expiring on the date on which the default is
cured or such Series of the Debentures are fully redeemed.

(b) In case there is a delay in execution of the Debenture Trust
Deed and/or the Deed of Hypothecation and/or perfection of
the same by filing Form CHG-9 with the relevant ROC within
the requisite timelines mentioned in the Transaction
Documents, then the Company shall pay an additional
coupon at the rate of 2% (Two Percent) per annum over and
above the applicable Coupon Rate on all amounts
outstanding in relation to relevant Series of the Debentures
(including the principal amount outstanding in respect of the
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relevant Series of the Debentures and any accrued but
unpaid Coupon) from the Issue Closure Date until such time
Debenture Trust Deed and/or the Deed of Hypothecation is
executed and /or perfected.

If, at any time, any other Event of Default occurs or a breach
of any terms / covenants occurs (including but not limited to
Financial Covenants set out under Section 2.4.4 (Financial
Covenants) of this Key Information Document or the Holding
and Management Covenant set out under Section 2.4.1(dd)
(Holding and Management Covenant) of this Key Information
Document or the Rating Covenant set out under Section
2.41 (Affirmative and Reporting Covenants) of this Key
Information Document and Section 2.4.1(cc) (Rating
Covenant) of this Key Information Document, or the
Reporting Covenants set out under Section 2.4.2 (Reporting
Covenants) of this Key Information Document or breach of
any other obligations, representation or warranty of the
Company and any other obligations of the Company under
the Transaction Documents, the Company agrees to pay an
additional coupon of 2% (Two Percent) per annum over and
above the applicable Coupon Rate on all amounts
outstanding in relation to the relevant Series of the
Debentures (including the principal amount outstanding in
respect of the relevant Series of the Debentures and any
accrued but unpaid Coupon interest) from the date of
occurrence of such breach or default, until the relevant Series
of the Debentures are fully redeemed or till the covenants
criteria / breach has been replenished.

(The default interest payable in terms of this paragraph
“‘Default Interest Rate / Additional Interest’ is hereinafter
referred to as the “Default Interest”).

Prepayment

(@) The Company is not entitled to redeem the relevant Series of
the Debentures, in full or in part, prior to the expiry of 12 (Twelve)
months from the Deemed Date of Allotment of the relevant
Series of the Debentures, except in the case of exercise of
Optional Accelerated Redemption or occurrence of any of Event
of Default.

Upon the completion of 12 (Twelve) months from the Deemed
date of Allotment of the relevant Series of the Debentures and
with the prior written approval of the Majority Debenture
Holder(s), the Company may prepay the outstanding amounts
of relevant Series of the Debentures prior to its scheduled
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maturity (other than exercising of Optional Accelerated
Redemption or occurrence of any Event of Default), subject to a
prepayment penalty at the rate of 2% (Two Percent) on the
Payments outstanding on the relevant Series of the Debentures.

Optional
Redemption

Acceleration

(a)

Upon the occurrence of any of the following events (each an
“Optional Acceleration Redemption Event):

()  breach of any of the covenants under Sub-Section 2.4.1
(cc) (Rating Covenant) of Part B of this Key Information
Document; or

(i) breach of any of the covenants under the Sub-Section
2.4.1 (dd) (Holding and Management Covenant) of this
Key Information Document; or

(i)  breach of any of the covenants under Section 2.4.4
(Financial Covenants) of this Key Information Document;
or

(iv) occurrence of any Material Adverse Effect; or

(v) any legal or regulatory decision made by any
Governmental Authority which results in the debarment,
revocation, suspension, etc. of license granted by the RBI
to the Company as a non-banking-financial company,
business activities of the Company, prohibition of further
sanctions, disbursals or collection of loans of the
Company.

the Debenture Holder(s) shall have the right, without being
obligated, to require the Company to redeem the relevant Series
of the Debentures (in full or in part) along with accrued Coupon
thereon prior to the relevant Principal Payment Date(s) in the
manner set out in this paragraph “Optional Acceleration
Redemption” (the “Optional Acceleration Redemption
Option”). For the avoidance of doubt, it is hereby clarified that
the occurrence of an Optional Acceleration Redemption Event
shall be determined by the Debenture Holder(s) solely in their
discretion.

In the event that any Debenture Holder is desirous of exercising
the Optional Acceleration Redemption Option on the occurrence
of any of the Optional Acceleration Redemption Event, the
Debenture Trustee (acting on the instructions of such Debenture
Holder(s)) shall issue a notice to the Company (with a copy
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marked to the Debenture Holder(s)), in writing, requiring the
Company to redeem the relevant Debentures as set out in the
notice thereto by making payment of all outstanding Payments
in relation to such Debentures (including any unpaid principal,
accrued but unpaid Coupon, Default Interest (as applicable)) as
on the date of the exercise of the Optional Acceleration
Redemption Option (‘Optional Acceleration Redemption
Date”).

The Company shall be required to make payment of the
aggregate amounts outstanding in relation to relevant Series of
the Debentures, to the exercising Debenture Holder(s) including
any unpaid principal amount, accrued but unpaid Coupon,
Default Interest (if applicable) and liquidated damages (if
applicable) within 25 (Twenty Five) calendar days of the Optional
Accelerated Redemption Date. Provided that if the Company
fails to redeem the relevant Debentures and pay outstanding
amounts to such Debenture Holder(s) within the time period
specified under this sub-clause (c), the Company shall pay
default interest as per the Applicable Law.

Tenure

For Series | Debentures: 24 (Twenty Four) months from the

Deemed Date of Allotment of Series | Debentures.

For Series Il Debentures: 36 (Thirty Six) months from the Deemed

Date of Allotment of Series Il Debentures.

Redemption Date / Maturity Date

shall mean in relation to:

(a)

Series | Debentures: the date falling at the end of 24 (Twenty
Four) months from the Deemed Date of Allotment of Series |
Debentures, being November 11, 2027 (subject to adjustments
on account of business day convention in accordance with the
SEBI Debt Listing Regulations); and

Series |l Debentures: the date falling at the end of 36 (Thirty Six)
months from the Deemed Date of Allotment of Series II
Debentures being November 11, 2028 (subject to adjustments
on account of business day convention in accordance with the
SEBI Debt Listing Regulations),

in each case or such other date on which the final payment of
the principal amount of the relevant Series of Debentures
becomes due and payable as therein or herein provided,
whether at such stated maturity date, by declaration of
acceleration, or otherwise.
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Principal Payment Date(s)

The principal amount in respect of each Series of the Debentures
shall be payable by the Company on the relevant principal payment
date(s) (or earlier upon the occurrence of an Event of Default or
otherwise), subject to adjustments on account of business day
convention. For the avoidance of doubt:

(@) for the Series | Debentures, the detailed principal payment
schedule is set out under Chapter A (Cashflow Schedule for
the Series | Debentures) of Annexure Il (lllustration of
Cashflows) of this Key Information Document; and

for the Series Il Debentures, the detailed principal payment
schedule is set out under Chapter B (Cashflow Schedule for
the Series Il Debentures) of Annexure Il (llustration of
Cashflows) of this Key Information Document.

Redemption Amount

shall mean with reference to each Debenture, the principal amount
outstanding on the relevant Series of the Debenture plus the accrued
Coupon, any applicable Default Interest in respect of that Series of
Debenture, and all other costs, expenses and indemnified amounts
payable by the Company in respect of that Series of Debenture under
the Transaction Documents payable on the Due Date(s) or earlier
(upon the occurrence of an Event of Default or upon the occurrence
of the Optional Accelerated Redemption Event or otherwise), as the
case may be and any other Payments due and payable by the
Company in relation to relevant Series of the Debentures.

Redemption Premium / Discount

Not applicable as the Debentures shall be redeemed at par.

Issue Price

Rs. 1,00,000/- (Rupees One Lakh only) per Debenture

Premium / Discount at which
security is issued and the
effective yield as a result of such
discount

Not applicable

Put Option Date N.A.
Put Option Price N.A.
Call Option Date N.A.
Call Option Price N.A.
Put Notification Time N.A.
(Timelines by which the investor

need to intimate Issuer before
exercising the put)

Call Notification Time N.A.

(Timelines by which the Issuer
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need to intimate investor before
exercising the call)

Face Value

Rs. 1,00,000/- (Rupees One Lakh only) per Debenture.

Minimum Application size and in
multiples thereafter

The minimum application size for the Issue shall be 100 (One
Hundred) Debentures and in multiples of 1 (One) Debenture
thereafter.

Issue Schedule / Issue Timing

In _respect of the Series | Debentures and the Series Il
Debentures:

Issue Opening Date: November 10, 2025;

Issue Closing Date: November 10, 2025;

Date of earliest closing of the Issue, if any: N.A,;
Pay-in Date: November 11, 2025; and

Deemed Date of Allotment: November 11, 2025

Issuance mode of the | Dematonly
Instrument
Trading mode of the Instrument | Demat only

Settlement mode of the

Instrument

All Coupon, principal repayments, additional coupon and other
amounts, if any, payable by the Issuer to the Debenture Holders
shall be paid to the Debenture Holders by electronic mode of
transfer like RTGS/NEFT/direct credit to such bank account within
India as the Debenture Holders' inform the Issuer in writing and
which details are available with the Registrar.

Depositories

NSDL and CDSL

Business Day Convention

Any day of the week (excluding, Saturdays, Sundays and any
day on which is a public holiday) on which banks are normally
open for business in Mumbai, India shall be a Business Day
for the purpose of this Key Information Document.

(a)

In case any Coupon Payment Date or the Principal Payment
Date or the Due Date (except of the last Principal Payment
Date and last Coupon Payment Date) for the performance of
any event falls on a day which is not a Business Day, the
immediately succeeding Business Day shall be considered to
be the due date for the Coupon payment or the payment of
principal amount of the Debentures or the performance of
such event. The Coupon for such additional period shall be
adjusted and paid in the next coupon cycle. Hence, the
subsequent coupon payment period remains intact.

(c)  Ifthe Maturity Date (also being the last Coupon Payment Date
and the last Principal Payment Date), in respect of the
Debentures fall on a day which is not a Business Day, all
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(d)

Payments to be made on the Maturity Date (including the
accrued Coupon), shall be made on the immediately
preceding Business Day, along with Coupon / interest accrued
on the Debentures until but excluding the date of such
payment.

It is hereby clarified that any payments in respect of the
Debentures shall also be subject to the day count convention
as per the SEBI Debt Listing Regulations.

Disclosure of Interest / Dividend
| Redemption Dates

Please refer to Annexure Il (/llustration of Cashflows) of this Key
Information Document.

Record Date

shall mean the date which will be used for determining the Debenture
Holder(s) who shall be entitled to receive the amounts due on any
Due Date, which shall be the date falling 15 (Fifteen) calendar days
prior to any Due Date.

All covenants of the issue
(including side letters,
accelerated payment clause,
etc.)

Please refer to Section 2.4 (Covenants of the Issue) of this Key
Information Document.

Description regarding Security
(where applicable) including
type of security (movable /
immovable / tangible etc.), type
of charge (pledge /
hypothecation / mortgage etc.),
date of creation of security /
likely date of creation of
security, minimum security
cover, revaluation, replacement
of security, interest to the
debenture holder over and
above the coupon rate as
specified in the Trust Deed and
disclosed in the Offer Document
| Information Memorandum.

(a)

The outstanding NCD amount, together with Coupon, Default
Interest, remuneration of the Debenture Trustee, charges, fees,
expenses and all other monies due from the Issuer, shall be
secured by (to the satisfaction of the Debenture Holder(s)) an
exclusive and first ranking charge via a Deed of Hypothecation
over identified book debts of the Company that comply with the
eligibility criteria set out in the Deed of Hypothecation and
described therein (the "Hypothecated Assets").

The Security created / to be created over the Hypothecated
Assets in terms of the Deed of Hypothecation shall continue to
remain in force until released (whether partially or fully) in
accordance with the terms of the Deed of Hypothecation.

The Company shall execute the Debenture Trust Deed and
Deed of Hypothecation prior to the Deemed Date of Allotment
and shall be bound to perfect the Security so created over the
Hypothecated Assets by filing Form CHG-9 with the relevant
ROC, within 30 (Thirty) calendar days from the date of
execution of the Deed of Hypothecation.

The Company shall, at all times ensure that the Security Cover
is maintained at least equal to or above the Minimum Security
Cover i.e., the value of the Hypothecated Assets should be at
all times: (a) commencing from the date of execution of the
Deed of Hypothecation and until the Final Settlement Date of
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the Series | Debentures, be equivalent to at least at least 1.05x
(One Decimal Point Zero Five) times of the outstanding
amounts of the Series | Debentures along with the accrued
Coupon thereto (“Series | Minimum Security Cover”); and (b)
commencing from the date of execution of the Deed of
Hypothecation and until the Final Settlement Date of the Series
Il Debentures, be equivalent to at least at least 1.05x (One
Decimal Point Zero Five) times of the outstanding amounts of
the Series Il Debentures along with the accrued Coupon
thereto (“Series |l Minimum Security Cover”). The value of the
Hypothecated Assets for this purpose (both for initial and
subsequent valuations), shall be the amount reflected as the
value thereof in the books of accounts of the Company.

The Company shall not create any further charge or
encumbrance over the Hypothecated Assets, except as
created in favour of the Debenture Trustee for the benefit of the
Debenture Holders, under the terms of the Deed of
Hypothecation, and shall not sell, transfer, lease or otherwise
dispose of in any manner whatsoever any assets constituting
the Hypothecated Assets.

In the event the Company is unable to maintain the Minimum
Security Cover in accordance with the terms of the Deed of
Hypothecation, the Company shall be obliged to reinstate the
Security Cover to equal or exceeding the Minimum Security
Cover by providing additional security or new security (by way
of hypothecation) over other similar assets sufficient to
maintain the Security Cover equal or above the Minimum
Security Cover within 15 (Fifteen) calendar days from the date
that such Security Cover falls below the Minimum Security
Cover. The Company shall promptly notify the Debenture
Trustee in writing of the creation of the additional or new
security, which notice shall include the description of such
assets being provided as additional or new security. Provided
that the additional and/or new security provided by the
Company under this paragraph (f) (shall be in compliance with
the selection criteria set out in the Deed of Hypothecation.

In case there is a delay in execution of the Debenture Trust
Deed and/or the Deed of Hypothecation and/or perfection of
the same by filing Form CHG-9 with the relevant ROC within
the requisite timelines mentioned in the Debenture Trust Deed,
then the Company shall pay an additional coupon at the rate of
2% (Two Percent) per annum over and above the applicable
Coupon Rate on all amounts outstanding in relation to relevant
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Series of the Debentures (including the principal amount
outstanding in respect of the relevant Series of the Debentures
and any accrued but unpaid Coupon) from the Issue Closure
Date until such time the Debenture Trust Deed and/or the Deed
of Hypothecation is executed and /or perfected.

Replacement  of  security,
interest to the debenture holder
over and above the coupon rate
as specified in the Trust Deed
and disclosed in the issue
document

The provisions for replacement of security have been set out under
the aforesaid column on “Description regarding Security” under
Section 2.1 (Issue Details) above.

In case there is a delay in execution of the Debenture Trust Deed
and/or the Deed of Hypothecation and/or perfection of the same by
filing Form CHG-9 with the relevant ROC within the requisite
timelines mentioned in the Debenture Trust Deed, then the Company
shall pay an additional coupon at the rate of 2% (Two Percent) per
annum over and above the applicable Coupon Rate on all amounts
outstanding in relation to relevant Series of the Debentures (including
the principal amount outstanding in respect of the relevant Series of
the Debentures and any accrued but unpaid Coupon) from the Issue
Closure Date until such time the Debenture Trust Deed and/or the
Deed of Hypothecation is executed and /or perfected.

Due diligence certificate issued
by the Debenture Trustee

The due diligence certificate issued by the Debenture Trustee to BSE
in accordance with the Chapter Il of SEBI Master Circular for
debenture trustees dated August 13, 2025 (bearing reference no:
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117) is annexed hereto as
Annexure VI (Debenture Trustee Consent Letter) of this Key
Information Document.

Terms and conditions of
debenture trustee agreement
including fees charged by
debenture trustees(s), details of
security to be created and
process of due diligence carried
out by the debenture trustee.

Please refer to paragraph 2.2.1 of Section 2.1 (/ssue Details) of this
Key Information Document.

Transaction Documents

Shall mean the documents executed in relation to the issue of each
Series of the Debentures and as required, in connection with the
Issue as per latest SEBI guidelines / Companies Act 2013 (as
applicable) for issuance of Debentures through private placement
and shall include the Disclosure Documents, the Private Placement
Offer cum Application Letter, the Debenture Trustee Agreement, the
Debenture Trust Deed, the Deed of Hypothecation and any other
document that may be agreed by the Company and the Debenture
Trustee to be designated as a Transaction Document.

Conditions Precedent to

disbursement

On or prior to the Deemed Date of Allotment of each Series of the
Debentures, the Company shall fulfil the following conditions:
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(@)

Execution by the Company of the Transaction Documents
including the Debenture Trustee Agreement, the Deed of
Hypothecation and the Debenture Trust Deed, in a form and
manner satisfactory to the Debenture Trustee shall have taken
place;

The Company shall have received the due diligence certificate
from the Debenture Trustee in the format set out under Annex-
1A of the master circular for debenture trustees issued by SEBI
bearing reference number  SEBI/HO/DDHS-PoD-
1/PICIR/2025/117 dated August 13, 2025 as amended from
time to time;

The Company shall have submitted to the Debenture Trustee,
the rating letter, rating rationale along with the detailed press
release from the Rating Agency within a minimum credit rating
of “CRISIL A+/ Positive” (pronounced as “CRISIL Single A plus”
with a “Positive” outlook);

The Company shall have obtained the consent letter from the
Debenture Trustee.

The Company shall have obtained the in-principle approval
from BSE for listing of the Debentures on the WDM segment of
the BSE prior to the date of submitting the Disclosure
Documents to the EBP in terms of the EBP guidelines specified
under the SEBI Master Circular dated October 15, 2025
(bearing  reference  number:  SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137);

The Company shall deliver to the Debenture Trustee, a certified
true copy of the resolution of the Board of Directors of the
Company and the certified true copy of the resolution of the
Debenture Issue Committee of the Board of Directors of the
Company authorizing the issue of Debentures as also
execution of the necessary documents in that behalf;

The Company shall deliver to the Debenture Trustee, a certified
true copy of the resolution of the shareholders of the Company
under section 42 of the Act;

The Company shall deliver to the Debenture Trustee, a certified
true copy of the resolution of the shareholders of the Company
under section 180(1)(a) and section 180(1)(c) of the Act;
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(i)

The Company shall ensure the receipt of ISIN from the
Depository in respect of each Series of the Debentures prior to
the Deemed Date of Allotment;

The Company shall provide to the Debenture Trustee, a
certificate issued by the statutory auditor of the Company / an
independent chartered accountant, prior to the Deemed Date
of Allotment confirming that: (A) the issuance of each Series of
the Debentures would not cause any borrowing, or similar limit
binding on the Company to be exceeded; (B) execution of the
Deed of Hypothecation and creation of the security interests,
would not breach any limits under the constitutional documents
of the Company, the terms of any other contractual
arrangements entered into by the Company or any limits
prescribed by the shareholders of the Company or Board of
Directors of the Company;

The Company shall provide to the Debenture Trustee, a
certificate from an independent chartered accountant prior to
the Deemed Date of Allotment, certifying that there are no
proceedings or claims for the recovery of any Tax pending
against the Company including, without limitation, any income
tax proceedings requiring it to obtain the consent of the
assessing officer under Section 281(1) of the Income Tax Act,
1961 for the purpose of creating Security in respect of the
Hypothecated Assets;

The Company shall provide to the Debenture Trustee /
Debenture Holder(s) duly certified true copy of ‘Know Your
Customer’ Documents of the Company and along with the
Legal Entity Identifier (LEI) Number, MOA, AOA, Certificate of
Incorporation and RBI Registration Certificate of the Company.

The Company shall submit to the Debenture Trustee, the duly
completed certified/ self-attested ‘Know Your Customer’
documents of authorised signatory of the Company who are /
shall be executing the Transaction Documents;

The Company shall provide a management undertaking to the
Debenture Trustee that all the borrowing facilities of the
Company are standard in nature, the Company has not
defaulted in making any payments in respect thereto and that
the Company has obtained all regulatory and statutory
consents to issue each Series of Debentures; and
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(0) (to the extent applicable) A certificate from the management
confirming that the Company is in compliance with Digital
Lending Guidelines (reference RBI as of August 10, 2022 and
September 02, 2022).

Conditions
disbursement

Subsequent

to

The Company shall fulfil the following conditions subsequent in
respect of each Series of the Debentures, to the satisfaction of the
Debenture Trustee, pursuant to the Deemed Date of Allotment:

(@)  The Company shall have received the due diligence certificate
from the Debenture Trustee in the format set out under Annex-
1A of the master circular for debenture trustees issued by SEBI
bearing reference number  SEBI/HO/DDHS-PoD-
1/PICIR/2025/117 dated August 13, 2025;

(b)  On or prior to the utilisation of the subscription monies by the
Company in respect of each Series of the Debentures and in
any case, within 15 (Fifteen) days from the Deemed Date of
Allotment, the Company shall file of a return of allotment on the
issue of each Series of the Debentures in Form PAS-3
specified pursuant to Rule 12 and 14 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014, along
with the requisite fee with the ROC;

(c)  Within 1 (One) Business Days from the Deemed Date of
Allotment, the Company shall ensure credit of dematerialised
account(s) of the allottee(s) of the relevant Series of the
Debentures with the number of Debentures allotted;

(d)  Within 3 (Three) working days from the Issue Closure Date, the
Company shall list each Series of the Debentures on the BSE
and obtain the listing approval from the BSE;

(e)  The Debenture Trustee to record and register creation of the
charge by way of hypothecation over the Hypothecated Assets
with the CERSAI within 30 (Thirty) days from the execution of
Deed of Hypothecation.

() Filing of the relevant forms with the ROC for the perfection of
charge over the Hypothecated Assets within stipulated
timelines;

(9) The Company shall provide the details on utilisation of funds
raised through the issue of Debentures duly certified by the
Company’s statutory auditor to the Debenture Trustee within
timelines specified in the applicable SEBI regulation; and
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(h)

Execution of any other documents as the Debenture Trustee
may require.

Events of Default (including
manner of voting /conditions of
joining Inter Creditor
Agreement)

Please refer to Section 2.5 (Events of Default) of this Key Information
Document.

Consequences of Events of
Default

Please refer to Section 2.6 (Consequences of Event of Default) of
this Key Information Document.

Creation of recovery expense
fund

The Company shall create and maintain a reserve to be called the
“‘Recovery Expense Fund” as per the provisions of and in the manner
provided in the SEBI Debt Listing Regulations, the SEBI (Debenture
Trustee) Regulations, 1993 (as amended from time to time) and
chapter IV of SEBI Master Circular for Debenture Trustees dated
August 13, 2025 (bearing reference no: SEBI/HO/DDHS-PoD-
1/PICIR/2025/117), issued by SEBI, each as amended from time to
time and any guidelines and regulations issued by SEBI, as
applicable. The Recovery Expense Fund shall be utilised in such
manner and for such purposes as is more particularly provided under
the SEBI Debt Listing Regulations and Applicable Law.

Any balance in the Recovery Expense Fund, on the Final Settlement
Date, shall be refunded to the Company for which a ‘no-objection
certificate (NOC)’ shall be issued by the Debenture Trustee to the
designated stock exchange. The Debenture Trustee shall satisfy that
there is no ‘default’ on any other listed debt securities of the Company
before issuing the no-objection certificate under the terms of this
paragraph.

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Please refer to Section 2.6 (Consequences of Event of Default) of
this Key Information Document.

Provisions related to Cross
Default Clause

Please refer to Section 2.5(a)(ii) of this Key Information Document.

Role and Responsibilities of
Debenture Trustee

In addition to the other powers conferred on the Debenture Trustee
and provisions for their protection and not by way of limitation or
derogation of anything contained in these presents or of any statute
limiting the liability of the Debenture Trustee, IT IS EXPRESSLY
DECLARED as follows:

(@ The Debenture Trustee shall oversee and monitor the
transaction on behalf of the Debenture Holder(s).

(b)  The Debenture Trustee shall on a quarterly basis, carry out the
necessary diligence and monitor the Security Cover and the
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Minimum Security Cover in the manner as may be specified by
SEBI from time to time.

The Debenture Trustee shall on a quarterly basis, obtain a
certificate from the statutory auditor of the Company certifying
the list of the Hypothecated Assets and the value of receivables
| book debts comprising the Hypothecated Assets including
compliance with the covenants of the Disclosure Documents in
the manner as may be specified by SEBI from time to time and
certifying maintenance of hundred percent security cover or a
higher security cover (in this case being the Minimum Security
Cover and the Security Cover) as per the terms of the
Disclosure Documents and/or the Debenture Trust Deed along
with the financial results of the Company in the manner and
format as specified by SEBI.

The Debenture Trustee shall exercise independent due
diligence to ensure that the Security is free from any
encumbrances.

The Debenture Trustee shall ensure the implementation of the
conditions regarding creation of security for the Debentures, if
any, including in relation to debenture redemption reserve and
recovery expense fund, as may be prescribed by SEBI from
time to time.

The Debenture Trustee shall hold and accept the Security for
and on behalf of the Debenture Holder(s).

The Debenture Trustee shall perform all such acts and duties
as are set out in the other Transaction Documents.

The Debenture Trustee shall monitor the Security Cover and
Minimum Security Cover on the basis of the quarterly reports
certified by the chartered accountant / statutory auditor,
submitted by the Company.

The Debenture Trustee shall enter into any agreements with
the Company or any other entity identified by the Company
(and consented to by the Debenture Trustee) for the creation,
perfection of the Security or any other agreements for and on
behalf of and for the benefit of the Debenture Holder(s).

The Debenture Trustee may, in relation to these presents, act
on the opinion or advice of or any information obtained from
any solicitor, counsel, advocate, valuer, surveyor, broker,
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auctioneer, qualified accountant or other expert whether
obtained by the Company or by the Debenture Trustee or
otherwise. Any such advice, opinion or information and any
communication passing between the Debenture Trustee and
their representative or attorney or a receiver appointed by them
may be obtained or sent by letter, telegram, cablegram, telex
or telephonic message.

The Debenture Trustee shall act only on the instructions of the
Debenture Holder(s) and in accordance with the Debenture
Trust Deed and the other Transaction Documents.

The Debenture Trustee shall be at liberty to accept a certificate
signed by any 1 (One) of the directors of the Company as to
any act or matter prima facie within the knowledge of the
Company as sufficient evidence thereof.

The Debenture Trustee may accept, without inspection, inquiry
or requisition, such title as the Company may have to the
Hypothecated Assets.

The Debenture Trustee shall be at liberty to keep these
presents and all deeds and other documents of title relating to
the Hypothecated Assets charged/to be charged to the
Debenture Trustee at their registered office or elsewhere or if
the Debenture Trustee so decides with any banker or a
company whose business includes undertaking the safe
custody of documents or with an advocate or firm of solicitors
and the Debenture Trustee may pay all sums required to be
paid on account of or in respect of any such deposit.

Other than as expressly set out in the Transaction Documents,
the Debenture Trustee shall not be bound to take any steps to
ascertain whether any Event of Default has happened upon the
happening of which the rights in respect of the Debentures
becomes enforceable.

With a view to facilitating any dealing under any provisions of
these presents, the Debenture Trustee shall have full power to
consent (where such consent is required) to a specified
transaction or class of transactions unconditionally.

The Debenture Trustee shall have full power, in consultation
with the Debenture Holder(s), to determine all questions and
doubts arising in relation to any of the provisions of these
presents and every such determination bona fide made
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(whether or not the same shall relate wholly or partially to the
acts or proceedings of the Debenture Trustee) shall be
conclusive and binding upon all persons interested under these
presents.

() The Debenture Trustee shall not be liable for any default,
omission or delay in performing or exercising any of the powers
or trusts expressed in these presents or contained or in
enforcing the covenants contained therein or in giving notice to
any person or persons of the execution thereof or for any loss
or injury which may be occasioned by reason thereof unless
the Debenture Trustee shall have been previously requested
by notice in writing to perform, exercise or do any of such steps
as aforesaid by the Majority Debenture Holders or by a Special
Resolution duly passed at a meeting of the Debenture
Holder(s).

(s)  The Debenture Trustee does not make any representation and
warranty as to the adequacy of the Security for the Debentures.

(ty  The Debenture Trustee shall have the right to rely on notices,
communications, advertisement or any information on the
website of the Company with respect to issue of Debentures;

(u)  The Debenture Trustee shall perform all such duties and
undertake such obligations as stipulated under the SEBI
(Debenture Trustees) Regulations, 1993 (as amended from
time to time).

PROVIDED NEVERTHELESS that nothing contained in this
paragraph shall exempt the Debenture Trustee from or indemnify it
against any liability for negligence, breach of trust or wilful default as
determined by a court of competent jurisdiction nor any liability which
by virtue of any rule or law would otherwise attach to it in respect of
any negligence, wilful default or breach of trust which they may be
guilty in relation to their duties thereunder.

Risk factors pertaining to the
Issue

Please refer to Section 3 of the General Information Document.

Additionally, the risk factors in relation to the business of the
Company and the risk factors in relation to the Security in relation to
this Issue are more particularly covered in SECTION 9: (Specific Risk
Factors) of this Key Information Document.

Covenants

Please refer to Section 2.4 (Covenants of the Issue) of this Key
Information Document.

Representation and warranties

Please refer to Section 2.3 (Representations and Warranties) of this
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Key Information Document.

lllustration of Bond Cash-flows

Kindly refer to Annexure Il (lllustration of Cashflows) of this Key
Information Document.

Governing Law and Jurisdiction

The Debenture Trust Deed shall be governed by and construed in
accordance with the laws of India.

(a)

The Parties agree that the courts and tribunals at Chennai, India,
shall have exclusive jurisdiction to settle any disputes which may
arise out of or in connection with the Debenture Trust Deed and
the Transaction Documents and any suit, action or proceedings
relating to any such dispute (together referred to as
“Proceedings”) may be brought in the courts and tribunals of
Chennai, India and the Company irrevocably submits to and
accepts for itself and in respect of its property, generally and
unconditionally, the jurisdiction of those courts and tribunals.

The Parties irrevocably waive any objection now or in future, to
the laying of the venue of any Proceedings in the courts and
tribunals at Chennai, India and any claim that any such
Proceedings have been brought in an inconvenient forum. The
Company further irrevocably agrees that a judgment in any
Proceedings brought in the courts and tribunals at Chennai, India
shall be conclusive and binding upon it and may be enforced in
the courts of any other jurisdiction (subject to the laws of such
jurisdiction) by a suit upon such judgment, a certified copy of
which shall be conclusive evidence of such judgment, or in any
other manner provided by Applicable Law.

Nothing contained in this paragraph, shall limit any right of the
Debenture Trustee to take the Proceedings in any other court or
tribunal of competent jurisdiction, nor shall the taking of
Proceedings in one or more jurisdictions preclude the taking of
Proceedings in any other jurisdiction whether concurrently or not
and the Company irrevocably submits to and accepts for itself
and in respect of its property, generally and unconditionally, the
jurisdiction of such court or tribunal, and the Company
irrevocably waives any objection it may have now or in the future
to the laying of the venue of any Proceedings and any claim that
any such Proceedings have been brought in an inconvenient
forum.

To the extent that the Company may in any jurisdiction claim for
itself or its assets immunity from suit, execution, attachment
(whether in aid of execution, before judgment or otherwise) or
other legal process and to the extent that in any such jurisdiction
there may be attributed to itself or its assets such immunity
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(whether or not claimed), the Company hereby irrevocably
agrees not to claim and hereby irrevocably waives such
immunity.

(e) This paragraph shall survive the termination of this Key
Information Document.

Notes:

1. Ifthere is any change in Coupon Rate pursuant to any event including elapse of certain time period
or downgrade in rating, then such new Coupon Rate and events which lead to such change should
be disclosed.

2. The list of documents which has been executed or will be executed in connection with the issue
and subscription of debt securities shall be annexed.

3. The penal interest rates mentioned above as payable by the Issuer are independent of each other.

4, The Issuer shall provide granular disclosures in their Key Information Document, with regards to

the “Object of the Issue” including the percentage of the issue proceeds earmarked for each of the
“object of the issue”.

5. While the debt securities are secured to the tune of atleast 105% (One Hundred and Five Percent)
of the outstanding principal amount and Coupon accrued thereon or as per the terms of Disclosure
Document(s), in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor
that the security is maintained,

6. The Online Bond Platform Providers (“OBPPs” only for offering NCDs in the secondary markets),
shall be permitted to use the Issuer’s name, logo, and relevant Issue details in advertisements, or
promotional and marketing materials for the purpose of marketing and promoting the NCDs on
their websites, mobile applications, or other digital platforms. It is the responsibility of the Issuer
to ensure compliance with Applicable Laws and further ensure that the same does not constitute
an offer to the public.

Creation of Security: The Issuer shall give an undertaking in the Key Information Document
that the assets on which charge is created are free from any encumbrances and in cases
where the assets are already charged to secure a debt, the permission or consent to create
a second or pari-passu charge on the assets of the issuer has been obtained from the
earlier creditor.

The Issuer hereby undertakes that the assets on which the first ranking exclusive charge is created
by the Company in favour of the Debenture Trustee to secure the obligations of the Company in
relation to each Series of the Debentures under the terms of the Deed of Hypothecation, being the
Hypothecated Assets, are free from any encumbrances.

2.2 Key Terms in relation to Debenture Trustee

2.2.1 Terms and conditions of Debenture Trustee Agreement

In relation to the present issue of Debentures,
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(a)
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the Company has appointed Catalyst Trusteeship Limited as the Debenture Trustee
(acting in trust for, on behalf and for the benefit of the Debenture Holders);

the remuneration of the Debenture Trustee shall be as per the letter provided in Annexure
IV (Debenture Trustee Consent Letter) of this Key Information Document; and

Catalyst Trusteeship Limited has provided its written consent for its appointment as
Debenture Trustee to the Issue and inclusion of its name in the form and context in which
it appears in the General Information Document and this Key Information Document and
in all the subsequent periodical communications sent to the Debenture Holders. The
consent letter from Debenture Trustee is provided in Annexure IV (Debenture Trustee
Consent Letter) of this Key Information Document.

Details of security and the process of due diligence carried out by the Debenture Trustee

(a)

(d)

The description of security provided with respect to the Debentures is set out in Section
2.1 (Issue Details) of this Key Information Document under the head ‘Description
regarding Security’.

The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry
out requisite diligence. For the purpose of carrying out the due diligence as required in
terms of the Applicable Laws including the, the Debenture Trustee, either through itself or
its agents /advisors/consultants, shall have the power to examine the books of account of
the Company by its officers and/or external auditors/valuers/consultants/lawyers/technical
experts/management consultants appointed by the Debenture Trustee.

The Company shall ensure that it provides and procures all information, representations,
confirmations and disclosures as may be required in the sole discretion of the Debenture
Trustee to carry out the requisite diligence in connection with the issuance and allotment
of the Debentures, in accordance with the Applicable Laws.

The due diligence certificate from the Debenture Trustee is provided in Annexure VI
(Debenture Trustee Consent Letter) of this Key Information Document.

The Debenture Trustee shall have the power to either independently appoint, or direct the
Company to (after consultation with the Debenture Trustee) appoint intermediaries, valuers,
chartered accountant firms, practicing company secretaries, consultants, lawyers and other
entities in order to assist in the diligence by the Debenture Trustee. All costs, charges, fees and
expenses that are associated with and incurred in relation to the diligence as well as preparation
of the reports/certificates/documentation, including all out of pocket expenses towards legal or
inspection costs, travelling and other costs, shall be solely borne by the Company.

Fees As per the Debenture Trustee Agreement

Security clause As per Section 2.1 “Description regarding Security” of this Key
Information Document

Due Diligence | Attached as Annexure VI (Debenture Trustee Consent Letter) of this

certificate Key Information Document.
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Representations and Warranties

The Company hereby declares, represents and warrants to the Debenture Trustee and the
Debenture Holder(s), with reference to the facts and circumstances as on the date hereof, as
follows. The representations and warranties made by the Company herein below are (a) made on
the date of the Debenture Trust Deed; and (b) unless otherwise specifically provided, shall be
deemed to be repeated by the Company on and as on each day upto the Final Settlement Date
as if made with respect to the facts and circumstances existing on such dates:

POWER AND AUTHORITY:

It has the power to issue each Series of the Debentures and to enter into, perform and deliver,
and has taken all necessary action to authorise its entry into, performance and delivery of, the
Transaction Documents to which it is a party and the transactions contemplated by those
Transaction Documents.

VALIDITY AND ADMISSIBILITY IN EVIDENCE:

All approvals, authorizations, consents, permits (third party, statutory or otherwise) required or
desirable:

(a) to enable it lawfully to enter into, exercise its rights and comply with its obligations in the
Transaction Documents to which it is a party;

(b) to make the Transaction Documents to which it is a party admissible in evidence in its
jurisdiction of incorporation; and

(c) for it to carry on its business, and which are material;
have been obtained or effected and are in full force and effect.
STATUS:

(a) The Company has been duly incorporated, organized, and validly existing under the
Applicable Law.

(b) As on date, the Company is registered with the RBI or such other regulatory authority (if
applicable) as a non-banking financial company and such registration is valid and
subsisting.

(c) The Company has the corporate power, authority and all material permits, approvals,
authorizations, licenses, registrations, and consents including registrations, to own and
operate its assets and to carry on its business in substantially the same manner as it is
currently conducted.
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BINDING OBLIGATIONS:

The obligations expressed to be assumed by it under the Transaction Documents are legal, valid,
binding and enforceable obligations.

NON-CONFLICT WITH OTHER OBLIGATIONS:

The entry into, and performance by the Company of, and the transactions contemplated by the
Transaction Documents do not and will not conflict with:

(a)

(b)
(c)

any Applicable Law (including, without limitation, any laws and regulations regarding anti-
money laundering or terrorism financing, and similar financial sanctions); or

its constitutional documents; or

any agreement or instrument binding upon it or any of its assets, including but not limited
to any terms and conditions of the Financial Indebtedness availed of by the Company.

NO DEFAULT:

(a)

No Event of Default or potential Event of Default has currently occurred and is continuing
or would be expected as a result from the execution or performance of any Transaction
Documents or the issuance of the Debentures.

No other event or circumstance is outstanding which constitutes (or which would, with the
lapse of time, the giving of notice, the making of any determination under the relevant
document or any combination of any of the foregoing, constitute) a default or termination
event (however described) under any other agreement or instrument which is binding on
the Company or any of its assets or which might have a Material Adverse Effect.

LEGAL / LITIGATION MATTERS:

(a)

There are no claims, investigations or proceedings before any court, tribunal or
Governmental Authority in progress or pending against or relating to the Company, which
would have a Material Adverse Effect.

There are no unfulfilled or unsatisfied judgments or court orders in respect of the
Company.

The Company has not taken any action nor has it taken any legal proceedings or other
procedure or steps in relation to any bankruptcy proceedings or no order has been passed
for its winding-up, dissolution or re-organization or for the enforcement of any security
over its assets or for the appointment of a liquidator, supervisor, receiver, administrator,
administrative receiver, trustee or other similar officer for it or in respect of its assets.

PARI PASSU RANKING:
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Each Debenture issued by the Company shall constitute direct, senior and secured
obligations of the Company. The claims of the Debenture Holders shall be akin to the
claims of senior, secured creditors / lenders of the Company and shall rank pari-passu to
all senior, secured indebtedness of the Company.

Each of the Debenture Holders shall inter-se rank pari-passu in relation to their rights and
benefits in relation to the Debentures, without any preference or privilege.

NO MISLEADING INFORMATION:

All information provided by the Company to the Debenture Trustee / Debenture Holders is true
and accurate in all material respects as at the date it was provided or as at the date (if any) at
which it is stated and is not misleading due to omission to state a fact or otherwise.

COMPLIANCE; CORPORATE MATTERS:

(a)

The Company has complied with Applicable Law, including without limitation, the SEBI
Debt Listing Regulations and all other Applicable Law in respect of the issuance of each
Series of the Debentures and for the performance of the Company of its obligations with
respect to the Debentures, and to carry on its business.

There has not been and there is no investigation or enquiry by, or order, decree, decision
or judgment of any Governmental Authority issued or outstanding or to the best of the
Company’s knowledge (after making due and careful enquiry), anticipated against the
Company which would have a Material Adverse Effect.

No notice or other communication (official or otherwise) from any Governmental Authority
has been issued or is outstanding or to the best of the Company’s knowledge (after
making due and careful enquiry), anticipated with respect to an alleged, actual or potential
violation and/or failure to comply with any such Applicable Law or requiring them to take
or omit any action.

The Company shall complete all necessary formalities including all filings with and notices
to the relevant regulatory authorities as may be required, including but not limited to the
designated stock exchange (if applicable) and the ROC and obtain all consents and
approvals required for the completion of the Issue.

All the legal and procedural requirements specified in the constitutional documents of the
Company or required under the Applicable Law have been duly complied with in all
respects in relation to the issue of the Debentures.

The registers and minute books (including the minutes of the board and general meetings)
required to be maintained by the Company under Applicable Law:

(i) are up-to-date and have been maintained in accordance with the Applicable Law;
(i) comprise complete and accurate records of all information required to be
recorded in such books and records; and
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(iii) no notice or allegation that any of them are incorrect and/or should be rectified
has been received.

ASSETS:

Except for the security interests and encumbrances created and recorded with the Ministry of
Corporate Affairs (available using CIN L65190MH1992PLC066228 on the website
http://www.mca.gov.in/MCA21/index.html under the heading Index of Charges), the Company
has, free from any security interest or encumbrance, the absolute legal, marketable and beneficial
title to, or valid leases or licenses of, or is otherwise entitled to use (in each case, where relevant,
on arm's length terms), all material assets necessary for the conduct of its business as it is being,
and is proposed to be, conducted.

FINANCIAL STATEMENTS; ACCOUNTS AND RECORDS:

(a) lts audited financial statements most recently provided to the Debenture Trustee as of
March 31, 2025 were prepared in accordance with the Applicable Accounting Standards
consistently applied save to the extent expressly disclosed in such financial statements.

(b) Its audited financial statements as of March 31, 2025 provided to the Debenture Trustee,
give a true and fair view and represent its financial condition and operations during the
Financial Year save to the extent expressly disclosed in such financial statements.

(c) The books of accounts of the Company have been fairly and properly maintained, the
accounts of the Company have been prepared in accordance with Applicable Law and
the Applicable Accounting Standards, so as to give a true and fair view of the business
(including the assets, liabilities and state of affairs) of the Company and its subsidiaries.
The Company has a proper, efficient and effective book-keeping and accounting system
in place as well as adequate professional staff, including maintaining of accounts showing
the loan drawings, payments, coupon, etc.

SOLVENCY:

(a) The Company is able to, and has not admitted its inability to, pay its debts as they mature
and has not suspended from making payments of any of its debts and it has not been
deemed by a court to be unable to pay its debts for the purposes of Applicable Law, nor
will it become unable to pay its debts for the purposes of Applicable Law as a
consequence of entering into the Debenture Trust Deed or any other Transaction
Documents.

(b) The Company, by reason of actual or anticipated financial difficulties, has not
commenced, and does not intend to commence, negotiations with 1 (One) or more of its
creditors with a view to rescheduling its Financial Indebtedness.

(c) The value of the assets of the Company is more than its liabilities (taking into account
contingent and prospective liabilities) and it has sufficient capital to carry on its business.
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No insolvency or bankruptcy process has commenced under Applicable Law in respect
of the Company (including pursuant to the IBC and the Insolvency and Bankruptcy
(Insolvency and Liquidation Proceedings of Financial Service Providers and Application
to Adjudicating Authority) Rules, 2019) as amended from time to time.

No reference has been made, or enquiry or proceedings commenced, in respect of the
Company, before the National Companies Law Tribunal or under any mechanism or
prescription of the RBI in respect of resolution/restructuring of stressed assets (including
without limitation, under the RBI Circular dated June 7, 2019 (bearing reference number:
DBR.No.BP.BC.45/21.04.048/2018-19) on the “Prudential Framework for Resolution of
Stressed Assets” as amended, modified or restated from time to time).

TAX LAWS

(a)

(b)

The Company has complied with all the requirements as specified under the Tax laws as
applicable to the Company in relation to returns, computations, notices and information
which are, or are required to be made or given by the Company to any Tax authority for
Taxation, and for any other Tax or duty purposes, have been made and are correct.

The Company has not received any notice of any Tax disputes or other liabilities of Taxes
in respect of which a claim has been made or notice has been issued against the
Company.

MATERIAL ADVERSE EFFECT

(a)

(b)

No Material Adverse Effect has occurred, including without limitation, in relation to the
business, condition, operations, performance or prospects of the Company.

There are no circumstances existing which could give rise, with the passage of time or
otherwise, to a Material Adverse Effect.

HYPOTHECATED ASSETS

(a)

(b)

The Hypothecated Assets are the sole and absolute property of the Company, and the
Company has a clear and marketable title to the Hypothecated Assets.

Other than the security interest created/to be created pursuant to the Transaction
Documents, the Hypothecated Assets are free from any other mortgage, charge or
encumbrance and are not subject to any lis-pendens, attachment, or other order or
process issued by any Governmental Authority.

None of the Receivables comprising the Hypothecated Assets are encumbered or sold or
transferred or assigned to any other bank or financial institution.

The Transaction Documents executed or to be executed constitute, and shall constitute
legal, valid and enforceable security interest in favour of the Debenture Trustee and for
the benefit of the Debenture Holders on all the assets thereby secured and all necessary
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and appropriate consents for the creation, effectiveness, priority and enforcement of such
security have been obtained.

(e) The Company is not aware of any document, judgment or legal process or defects
affecting the title, ownership of the Hypothecated Assets which has remained undisclosed
and/or which may have a Material Adverse Effect.

ILLEGALITY

It is not illegal or unlawful for the Company to perform any of its obligations under the Transaction
Documents.

NO IMMUNITY

Neither the Company nor any of its assets are entitled to immunity from suit, execution, attachment
or other legal process in its jurisdiction of incorporation. The issuance of the Debentures (and the
execution of the Transaction Documents) constitutes, and the exercise of the Company's rights
and performance of and compliance with its obligations in relation thereto, will constitute, private
and commercial acts done and performed for private and commercial purposes.

CONFIRMATIONS PURSUANT TO THE SEBI DEBT LISTING REGULATIONS

With effect from the date of filing of the draft Disclosure Document(s) with the BSE, as on the date
of filing of the draft Disclosure Document(s) with the BSE in accordance with the SEBI Debt Listing
Regulations:

(a) the Company, the Promoter, the Promoter Group or the directors of the Company have
not been debarred from accessing the securities market or dealing in securities by SEBI;

(b) no Promoter or director of the Company is a promoter or director of any another company
which is debarred from accessing the securities market or dealing in securities by SEBI;

(c) no Promoter or director of the Company is a fugitive economic offender; and

(d) no fines or penalties levied by SEBI or any of the stock exchanges is pending to be paid
by the Company.

Covenants of the Issue

Affirmative and Reporting Covenants

The Company hereby covenants with the Debenture Trustee that the Company shall (except as
may otherwise be previously agreed in writing by the Debenture Trustee (acting upon the
instructions of the Majority Debenture Holders), undertakes to comply with the following
covenants:

(a) Details of utilization of Proceeds

(i) The amount equivalent up to 100% (One Hundred Percent) of the monies
received from the subscription of the Debentures shall be utilized towards on-
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lending purposes and towards regular business purposes of the Company (the
“‘Purpose”).

(i) The Company undertakes that no part of the proceeds of the Debentures shall
be utilized by the Company directly or indirectly towards:

A any capital market instrument such as equity, debt, debt linked and equity
linked instruments or any other capital market related activities;

B. any speculative purposes;

C. investment in the real estate sector, including the acquisition of land,
and/or any other real estate business. For the purposes of this Section
2.4.1(a)(ii)(C) of Key Information Document. The expression “real estate
business” shall have the meaning assigned to such term under the
Foreign Exchange Management (Non-Debt Instruments) Rules, 2019;

D. providing/extending unsecured loans, consumer credit or making any
inter-corporate deposits to/in any subsidiary of the Company and/or any
associate of the Company;

E. providing any bill discounting facilities;

F. making any repayment of loans availed by the Company from its directors
and/or the Promoter; and/or

G. in contravention of any Applicable Law (including but not limited to NBFC

Directions and the guidelines, rules or regulations of the RBI applicable
to non-banking financial companies).

H. further lending to individuals for subscribing to initial public offerings
(IPO) and for purchase of shares from the secondary markets.

Validity of Transaction Documents

The Company shall ensure that the Transaction Documents shall be validly executed and
delivered and will continue in full force and effect and will constitute valid, enforceable and
binding obligations of the Company.

Further documents and acts

The Company shall execute all such deeds, documents, instruments and assurances and
do all such acts and things as the Debenture Trustee may require for exercising the rights
under the Transaction Documents and the Debentures and for perfecting charge created
in terms of the Deed of Hypothecation or for effectuating and completing the Security
intended to be hereby created and shall from time to time and at all times after the Security
hereby constituted shall become enforceable, execute and do all such deeds, documents,
assurance, acts, and things as the Debenture Trustee may require for facilitating
realisation of the Hypothecated Assets.

Filings;

The Company shall cooperate with the Debenture Trustee/ Debenture Holder(s) in
connection with any assistance the Debenture Trustee/ Debenture Holder(s) may require
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for the purpose of submitting information in relation to the Debentures and the Transaction
Documents to any relevant Information Utility in accordance with the IBC, and to confirm
or authenticate all filings and information sought to be uploaded, and update or modify or
rectify any errors in such financial information submitted.

Filings; Compliance with Applicable Law

The Company hereby further agrees, declares and covenants with the Debenture Trustee
as follows:

(i) The Company shall comply with all Applicable Law (including, without limitation,
the Act) as applicable in respect to the issuance of each Series of the Debentures,
and obtain such regulatory approvals as may be required from time to time,
including but not limited, in relation to the following:

A. the SEBI Debit Listing Regulations, as may be in force from time to time
during the currency of each Series of the Debentures;
B. the provisions of the listing agreement entered into by the Company with

the stock exchange in relation to each Series of the Debentures including
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘LODR Regulations’);
C. the Companies (Prospectus and Allotment of Securities) Rules, 2014 and
the other rules under the Act;
the SEBI (Debenture Trustees) Regulations, 1993; and
any other directions/ guidelines, notification, circular, press release
issued by the applicable authority, from time to time.

mo

(i) The Company shall, while submitting quarterly/ annual financial results to the
BSE disclose the following line items along with the financial results and the same
shall be communicated to the Debenture Trustee and to the Debenture Holder(s)
on a quarterly basis:

debt- equity ratio of the company;

debt service coverage ratio;

interest service coverage ratio;

outstanding redeemable preference shares (quantity and value);
debenture redemption reserve (if applicable);
net worth;

net profit after tax;

earnings per share;

current ratio;

long term debt to working capital;

bad debts to account receivable ratio;
current liability ratio;

total debts to total assets;

debtors turnover;

inventory turnover;

ozZ=rx=s"TeGmMmMoOUO®>
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(i)

(v)

P. operating margin (%);
Q. net profit margin (%);

Provided that if the information mentioned above is not applicable to the
Company, it shall disclose such other ratio/equivalent financial information, as
may be required to be maintained under applicable laws, if any.

the Company shall comply with the relevant provisions of the LODR Regulations
applicable to listed entities which have listed their non-convertible securities,
including (to the extent applicable), the provisions of Chapter Il (Principles
governing disclosures and obligations of listed entity), Chapter Ill (Common
obligations of listed entities), Chapter IV (Obligations of a listed entity which has
listed its specified securities and non-convertible debt securities), and Chapter V
(Obligations of listed entity which has listed its non-convertible securities) of the
LODR Regulations;

the Company will provide all such assistance to the Debenture Trustee as may
be required by it, to carry out the necessary due diligence and monitor the security
cover in the manner as may be specified by SEBI from time to time. In this regard,
in accordance with Chapter VI (Periodical/ Continuous Monitoring by Debenture
Trustee) of the Master Circular for Debenture Trustees dated August 13, 2025
(bearing reference no: SEBI/HO/DDHS-PoD-1/P/CIR/2025/117), the Company
undertakes and agrees to provide all relevant documents/information, as
applicable, to enable the Debenture Trustee to submit the following
reports/certifications to BSE in accordance with Chapter VI (Periodicall
Continuous Monitoring by Debenture Trustee) of the Master Circular for
Debenture Trustees dated August 13, 2025 (bearing reference no:
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117):

A. a security cover certificate on a quarterly basis, within 75 (Seventy Five)
days from each Quarterly Date (other than March 31 of the relevant
Financial Year) and within 90 (Ninety) days from March 31 of the relevant
Financial Year or such other timelines as may be prescribed under
Applicable Law in the format prescribed in the Master Circular for
Debenture Trustees dated August 13, 2025 (bearing reference no:
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117);

B. (to the extent applicable) a statement of the value of the pledged
securities on a quarterly basis, within 75 (Seventy Five) days from each
Quarterly Date (other than March 31 of the relevant Financial Year) and
within 90 (Ninety) days from March 31 of the relevant Financial Year or
such other timelines as may be prescribed under Applicable Law;

C. (to the extent applicable) a statement of the value of the debt service
reserve account or any other form of security offered on a quarterly basis,
within 75 (Seventy Five) days from each quarterly date (other than March
31 of the relevant Financial Year) and within 90 (Ninety) days from March
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(vi)

(vii)

31 of the relevant Financial Year or such other timelines as may be
prescribed under Applicable Law;

D. (to the extent applicable) a net worth certificate of the guarantor who has
provided a personal guarantee in respect of the Debentures on a half
yearly basis, within 75 (Seventy Five) days from the end of each financial
half-year or such other timelines as may be prescribed under Applicable
Law;

E. (to the extent applicable) the financials / value of guarantor prepared on
the basis of audited financial statement etc. of the guarantor who has
provided a corporate guarantee in respect of the Debentures on an
annual basis, within 75 (Seventy Five) days from the end of each
Financial Year or within such timelines as prescribed under Applicable
Law; and

F. (to the extent applicable) the valuation report and title search report for
the immovable / movable assets, as applicable, once in 3 (Three) years,
within 75 (Seventy Five) days from the end of the Financial Year or such
other timelines as may be prescribed under Applicable Law;

the Company will submit to the BSE, on a periodical basis and/or on an 'as and
when' basis (depending upon the occurrence of any event), such information as
prescribed under the Chapter XIV (Centralized Database for corporate bonds/
debentures) of the Master Circular for issue and listing of non-convertible
securities, securitised debt instruments, security receipts, municipal debt
securities and commercial paper dated October 15, 2025 issued by SEBI (bearing
reference number: SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137), in
such format as may be prescribed by the BSE;

the Company will provide/fill all such information as prescribed under Chapter XIV
(Centralized Database for corporate bonds/ debentures) of the Master Circular
for issue and listing of non-convertible securities, securitised debt instruments,
security receipts, municipal debt securities and commercial paper dated October
15, 2025 issued by SEBI (bearing reference number: SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137), at the time of allotment of the International
Securities Identification Number (ISIN) in respect of each Series of the
Debentures;

(if so required) the Company will submit to the Debenture Trustee, on an annual
basis, a certificate from the statutory auditor of the Company in relation to the
value of the book debts / receivables comprising the Hypothecated Assets; and

the Company will provide such assistance as may be required by the Debenture
Trustee to, prior to the creation of charge to secure each Series of the
Debentures, exercise independent due diligence to ensure that such security is
free from any encumbrance or that the necessary consent(s) from other charge-
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holders (if applicable) have been obtained in the manner as may be specified by
the SEBI from time to time.

Other notification / intimation to the Debenture Trustee

The Company shall provide / cause to be provided information to the Debenture Trustee
in respect of the following promptly on the occurrence of such event (unless otherwise
specifically provided):

(vi)

(vii)

inform the Debenture Trustee of any significant changes in the composition of its
Board of Directors.

inform the Debenture Trustee promptly about any failure to create perfect and
maintain the Security and about all orders, directions, notices of court/tribunal
affecting the Hypothecated Assets.

Inform the Debenture Trustee promptly of any amalgamation, merger or
reconstruction scheme proposed by the Company.

inform the Debenture Trustee of any major change in the composition of its Board
of Directors, which may amount to change in ‘control' as defined in SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

The Company agrees that it shall forward to the Debenture Trustee promptly:

A. a copy of the statutory auditors’ and directors’ annual Report, balance
sheet and profit & loss account and of all periodical and special reports
at the same time as they are issued;

B. a copy of all notices, resolutions and circulars relating to new issue of
debt securities at the same time as they are sent to shareholders/ holders
of debt securities; and

C. a copy of all the notices, call letters, circulars, etc. of the meetings of debt
security holders at the same time as they are sent to the holders of debt
securities or advertised in the media.

submit to the Debenture Trustee, if so requested, a statement that the assets of
the Company which are available by way of security is/are sufficient to discharge
the claims of the Debenture Holders as and when they become due.

such information as the Debenture Holders may require as to all matters relating
to the business, property and affairs of the Company that materially impacts the
interests of the Debenture Holders and provide access to relevant books of
accounts, documents and records in relation to this Issue and to enter into or
upon and to view and inspect the state and condition of all the Hypothecated
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Assets, together with all records, registers in relation to the Hypothecated Assets
as required by the Debenture Trustee and to take copies and extracts thereof.

(viii)  notify the Debenture Trustee in writing, if it becomes aware of any fact, matter or
circumstance which would cause any of the representations and warranties under
any of the Transaction Documents to become untrue or inaccurate or misleading
in any respect.

(ix) provide to the Debenture Trustee, such further information regarding the financial
condition, business and operations of the Company as the Debenture Trustee
may request.

notify the Debenture Trustee in writing, of any proposed change in the nature or conduct
or scope or the business or operations of the Company, prior to the date on which such
action is proposed to be given effect.

Furnish Information to Debenture Trustee

Give to the Debenture Trustee or their nominege(s) (and to the Debenture Holder(s), if so
requested), information in respect of the following within a maximum of 5 (Five) calendar
days from the occurrence of such event (unless otherwise specifically provided):

(i) Furnish quarterly (unless specified otherwise, in which case, reports shall be
submitted according to the specified timeline) report to the Debenture Trustee
(and to the Debenture Holders), containing the following particulars: -

A. Periodical status/performance reports from the Company within 7
(Seven) days of the relevant board meeting or within 45 (Forty Five) days
of the respective quarter, whichever is earlier;

B. Updated list of the names and addresses of the Debenture Holder(s);

C. Details of the Coupon and principal payments to be made, but unpaid
and reasons for the non-payment thereof;

D. The number and nature of grievances received from the Debenture
Holder(s) and resolved by the Company, and those grievances not yet
solved to the satisfaction of the Debenture Holder(s); and

E. Promptly and expeditiously attend to and redress the grievances, if any,
of the Debenture Holder(s). The Company further undertakes that it shall
promptly comply with the suggestions and directions that may be given
in this regard, from time to time, by the Debenture Trustee and shall
advise the Debenture Trustee periodically of its compliance.

(i) The Company shall submit a certificate from its statutory auditor to the Debenture
Trustee and the Debenture Holder(s) on a half yearly basis, certifying the list of
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the Hypothecated Assets and the value of receivables / book debts comprising
the Hypothecated Assets including compliance with the covenants of the
Disclosure Documents in the manner as may be specified by SEBI from time to
time and certifying maintenance of hundred percent security cover or a higher
security cover (in this case being the Minimum Security Cover and the Security
Cover) as per the terms of the Disclosure Documents and/or the Debenture Trust
Deed along with the financial results of the Company in the manner and format
as specified by SEBI.

(iii) The Company undertakes to provide all information/ documents required to be
submitted to the Debenture Trustee, to enable it to carry out the due diligence in
terms of chapter Il of master circular for debenture trustees issued by SEBI
bearing reference number SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August
13, 2025 and necessary reports / certificates to the stock exchanges / SEBI and
make the necessary disclosures on its website, in terms of the above-mentioned
SEBI circular.

(iv) The Company shall comply with the requirements of the master circular for
debenture trustees issued by SEBI bearing reference number SEBI/HO/DDHS-
PoD-1/P/CIR/2025/117 dated August 13, 2025, as amended, replaced or
modified from time to time.

(V) The Company shall provide to the Debenture Trustee such information as it may
require for any filings, statements, reports that the Debenture Trustee is required
to provide to any Governmental Authority under Applicable Law.

Security Cover

The Company shall maintain the Security Cover at least equal to or above the Series |
Minimum Security Cover and/or the Series Il Minimum Security Cover as may be required
under the Deed of Hypothecation at all times until the relevant Final Settlement Date.

Transfer of unclaimed Redemption Amounts.

Comply with the provisions of the Act relating to transfer of unclaimed / unpaid amounts
of coupon amounts on each Series of the Debentures to Investor Education and
Protection Fund (‘IEPF”), if applicable to it. The Company hereby further agrees and
undertakes that until the Final Settlement Date it shall abide by the regulations, rules or
guidelines/listing requirements if any, issued from time to time by the Ministry of Corporate
Affairs, RBI, SEBI or any other competent Governmental Authority.

Security

The Company hereby further agrees, declares and covenants with the Debenture Trustee
as follows:
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(i)

(vii)

(viil)

(i)

each Series of the Debentures shall be secured by way of a first ranking exclusive
and continuing charge on the Hypothecated Assets in favour of the Debenture
Trustee for the benefit of the Debenture Holder(s), by executing the Deed of
Hypothecation on or prior to the Deemed Date of Allotment;

the Hypothecated Assets that will be charged in favour of the Debenture Trustee
under the Deed of Hypothecation and shall always be kept distinguishable and
held as the exclusive property of the Company specifically appropriated to the
Security Interest and be dealt with only under the directions of the Debenture
Trustee;

the Company shall not create any charge, lien or other encumbrance upon or
over the Hypothecated Assets or any part thereof except in favour of the
Debenture Trustee nor will it do or allow anything that may prejudice the Security
Interest;

the Debenture Trustee shall be at liberty to incur all costs and expenses as may
be necessary to preserve the Security Interest and to maintain the Security
Interest undiminished and claim reimbursement thereof;

the Company shall create the Security over the Hypothecated Assets as
contemplated in the Transaction Documents on or prior to the Deemed Date of
Allotment by executing the duly stamped Deed of Hypothecation;

the Company shall register and perfect the Security Interest created thereunder
by filing Form CHG-9 with the concerned ROC and ensuring and procuring that
the Debenture Trustee files the prescribed Form | with CERSAI reporting the
charge created to the CERSAI in relation thereto in accordance with the timelines
set out in the Deed of Hypothecation;

the Company shall, at the time periods set out in the Deed of Hypothecation,
provide a list of the Hypothecated Assets to the Debenture Trustee over which
charge is created / proposed to be created and subsisting by way of
hypothecation in favour of the Debenture Trustee (for the benefit of the Debenture
Holder(s)) and sufficient to maintain the Security Cover;

the Company shall, within the timelines prescribed under the Deed of
Hypothecation, add fresh receivables / client loans to the Hypothecated Assets
so as to ensure that the Minimum Security Cover is maintained or replace such
Hypothecated Assets that do not satisfy the eligibility criteria prescribed in the
Deed of Hypothecation;

the Company shall, on a half yearly basis, as and when required by the Debenture

Trustee, give full particulars to the Debenture Trustee of all the Hypothecated
Assets from time to time;
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(x) the Company shall furnish and verify all statements, reports, returns, certificates
and information from time to time and as required by the Debenture Trustee in
respect of the Hypothecated Assets;

(xi) the Company shall furnish and execute all necessary documents to give effect to
the Hypothecated Assets;

(xiiy  the Hypothecated Assets shall fuffil the eligibility criteria set out in the Deed of
Hypothecation;

(xii)  nothing contained herein shall prejudice the rights or remedies of the Debenture
Trustee and/or the Debenture Holder(s) in respect of any present or future
security, guarantee obligation or decree for any indebtedness or liability of the
Company to the Debenture Trustee and/or the Debenture Holders;

(xiv)  the Debenture Holders shall have a beneficial interest in the Hypothecated Assets
of the Company which have been charged to the Debenture Trustee to the extent
of the outstanding amounts of each Series of the Debentures under the
Debenture Trust Deed;

(xv)  to forthwith upon demand by the Debenture Trustee, reimburse to the Debenture
Trustee all amounts paid by the Debenture Trustee to reasonably protect the
Hypothecated Assets and such amounts shall be deemed to be secured by the
Hypothecated Assets; and

(xvi)  the Company is not aware of any document, judgment or legal process or defects
affecting the title, ownership of the Security which has remained undisclosed
and/or which may have Material Adverse Effect on the Debenture Holders.

Financial Terms and Conditions

The Company shall at all times during the term of these presents comply with each of the
Financial Terms and Conditions.

Execution of Transaction Documents

In the event of any delay in the execution of any of the Transaction Documents (including
the Debenture Trust Deed, or the Deed of Hypothecation) or the creation of Security in
terms thereof and / or any delay to perfect the Security within the timelines as prescribed
under the Debenture Trust Deed, the Company will, at the option of the Debenture
Holders, either:

(i) if so required by the Debenture Holders, refund the Application Money together

with coupon (including coupon accrued thereon) at the Coupon Rate / discharge
the Secured Obligations; and / or
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(i) pay to the Debenture Holders additional coupon at the rate of 2% (Two Percent)
per annum on the outstanding amounts (including the outstanding principal
amounts and accrued coupon) in addition to the Coupon Rate from the date of
closing of the Issue until the relevant Transaction Document is duly executed or
the Security is duly created and/or perfected in terms thereof or the Secured
Obligations are discharged (whichever is earlier).

The Company shall carry out subsequent valuation of the Hypothecated Assets, at the
request of the Debenture Trustee if applicable;

The Company is aware that in terms of Regulation 14 of the SEBI (Debenture Trustees)
Regulations, 1993 as amended from time to time, the Trust Deed has to contain the
matters specified in Section 71 of the Act and Form No. SH.12 specified under the
Companies (Share Capital and Debentures) Rules, 2014. The Company hereby agrees
to comply with all the clauses of Form No. SH.12 as specified under the Companies
(Share Capital and Debentures) Rules, 2014 to the extent applicable to it as if they are
actually and physically incorporated herein in the Debenture Trust Deed,;

Within 15 (Fifteen) Business Days of receipt of a request from the Debenture Trustee, the
Company shall authenticate any information relating to each Series of the Debentures, to
be submitted by the Debenture Trustee with the Information Utility.

The Company shall submit to the Debenture Trustee, such information as may be required
by the Debenture Trustee from time to time.

CORPORATE GOVERNANCE
The Company shall comply with any corporate governance requirements applicable to it
(as may be prescribed by the RBI, or any other Governmental Authority) and the fair

practices code prescribed by the RBI.

Pursuant to the Act and the relevant rules thereunder, the Company undertakes to make
the necessary filings of the documents mandated therein.

INTERNAL CONTROL

The Company shall maintain internal control for the purpose of:

(i) preventing fraud on amounts lent by the Company; and

(i) preventing money being used for money laundering or illegal purposes.
AUDIT AND INSPECTION

The Company shall, subject to the providing of a prior notice of 15 (Fifteen) days, permit
visits and inspection of books of records, documents and accounts to the Debenture
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Trustee and other authorised representatives of Debenture Holder(s) at such time periods
as may reasonably requested by them.

COSTS AND EXPENSES

The Company shall pay all reasonable costs, charges and expenses in any way incurred
by the Debenture Trustee towards protection of the Debenture Holders' interests,
including traveling and other allowances and such Taxes, duties, costs, charges and
expenses in connection with or relating to the Debentures subject to such expenses, costs
or charges being approved in writing by the Company before they are incurred and shall
not include any foreign travel costs.

PAYMENT OF RENTS, ETC.
The Company shall pay all rents, royalties, Taxes, rates, levies, cesses, assessments,
impositions and outgoings, governmental, municipal or otherwise imposed upon or

payable by the Company as and when such amounts are payable.

PRESERVE CORPORATE STATUS

The Company shall:

(i) diligently preserve and maintain its corporate existence and status and all rights,
privileges, and concessions now held or hereafter acquired by it in the conduct of
its business;

(i) comply with all acts, authorizations, consents, permissions, rules, regulations,
orders and directions of any Governmental Authority; and

(iii) not do or voluntarily suffer or permit to be done any act or thing whereby its right
to transact its business might or could be terminated or whereby payment of the
outstanding amounts under the Debentures might or would be hindered or
delayed.

PAY STAMP DUTY

The Company shall pay all such stamp duty (including any additional stamp duty), other
duties, Taxes, charges and penalties, if and when the Company may be required to pay
according to the Applicable Law. In the event the Company fails to pay such stamp duty,
other duties, Taxes and penalties as aforesaid, the Debenture Trustee shall be at liberty
(but shall not be bound) to pay such amounts and the Company shall reimburse the
aforementioned amounts to the Debenture Trustee on demand.

FURTHER ASSURANCES

The Company shall:
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(i) provide details of any litigation, arbitration or administrative proceedings;

(i) comply with any monitoring and/or servicing requests / calls from the Debenture
Trustee on a quarterly basis and at such other time periods as the Debenture
Trustee may reasonable requests;

(iii) execute and/or do, at their own expense, all such deeds, assurances, documents,
instruments, acts, matters and things, in such form and otherwise as the
Debenture Trustee may reasonably or by Applicable Law require or consider
necessary in relation to enforcing or exercising any of the rights and authorities
of the Debenture Trustee;

(iv) obtain, comply with the terms of and do all that is necessary to maintain in full
force and effect all licenses or authorisations necessary to enable it lawfully to
enter into and perform its obligations under the Debenture Trust Deed or to
ensure the legality, validity, enforceability or admissibility in evidence in India of
the Debenture Trust Deed;

(V) comply with:

A. all Applicable Law (including but not limited to the Act, the environmental,
social and taxation related laws, all directions issued by regulatory
authority, as applicable in respect of each Series of the Debentures and
obtain such regulatory approvals as may be required from time to time;

B. the SEBI (Debenture Trustees) Regulations, 1993 (as amended from
time to time), in so far as they are applicable to the Debentures and
furnish to the Debenture Trustee such data, information, statements and
reports as may be deemed necessary by the Debenture Trustee in order
to enable them to comply with the provisions of Regulation 15 of the SEBI
(Debenture Trustees) Regulations, 1993 (as amended from time to time)
thereof in performance of their duties in accordance therewith to the
extent applicable to the Debentures;

C. the provisions of the Companies Act in relation to the Issue;

D. ensure that each Series of the Debentures are rated and continue to be
rated until the Final Settlement Date;

E. ensure that, at time of making any payment of coupon or repayment of
the principal amount of the Debentures in full or in part, the Company
shall do so in the manner that is in accordance with Applicable Law
relating to Tax but without, in any way requiring the Company to incur
any additional costs, expenses or taxes and the Company shall avail of
all the benefits available under any treaty applicable to the Company
and/or the Debenture Holders; and
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F. if so required, the terms of Chapter XI (Operational framework for
transactions in defaulted debt securities post maturity date/ redemption
date) of the Master Circular for issue and listing of non-convertible
securities, securitised debt instruments, security receipts, municipal debt
securities and commercial paper dated October 15, 2025 issued by SEBI
(bearing reference number: SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137), and provide all details/intimations to the
Debenture Trustee, the Depositories, and BSE (as the case may be) in
accordance with therein;

(vi) provide all such necessary assistance and cooperation to, and permit the
Debenture Trustee to conduct periodical checks, verifications, due diligence and
other inspections (at such frequency and within such timelines as may be
determined by the Debenture Trustee) in respect of the books and accounts of
the Company and the Hypothecated Assets.

(@a)  FURNISH INFORMATION TO THE DEBENTURE TRUSTEE

(i) The Company shall provide to the Debenture Trustee or its nominee(s) / agent(s)
such information / copies of relevant extracts as they may require on any matters
relating to the business of the Company or to investigate the affairs of the
Company;

(ii) The Company shall allow the Debenture Trustee to make such examination and
investigation as and when deemed necessary and shall furnish the Debenture
Trustee with all such information as they may require and shall pay all reasonable
costs, charges and expenses incidental to such examination and investigation;

(iii) The Company shall provide to the Debenture Trustee or its nominee(s) / agent(s)
such information / copies of relevant extracts as they may require for the purpose
of filing any relevant forms with any Governmental Authority (including but not
limited to the CERSAI) in relation to each Series of the Debentures and the
Hypothecated Assets; and

(iv) The Company shall furnish reports to the Debenture Trustee any and all
information required to be provided to the Debenture Holders under Applicable
Law.

(bb)  SUBORDINATION OF PROMOTER DEBT

The Company hereby agrees and undertakes that the Promoter Debt shall at all times be
contractually subordinated (in ranking and payment) to the Secured Obligations and at
any time after the occurrence of an Event of Default or an Optional Accelerated
Redemption Event, no payments shall be made in respect of the Promoter Debt except
with the express prior written consent of the Debenture Trustee (acting on the instructions
of the Majority Debenture Holders).
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RATING COVENANT

The Company hereby undertakes that until the Final Settlement Date and for so long as
any amount remains outstanding under the Debentures (such covenant is hereinafter
referred to as the “Rating Covenant’):

(i) the Company shall ensure that it shall maintain the current credit rating of the
Company or any Series of the Debentures, as on the Deemed Date of Allotment,
from the Rating Agency or any external credit rating agency;

(ii) the Company shall ensure that there shall be no downgrade from the existing
credit rating(s) of the Debentures as on the Deemed Date of Allotment or a new
long-term credit rating of the Company shall not be assigned a rating below “‘A+”
from any credit rating agency;

(iii) the credit rating assigned to the Company by the Rating Agency and/or by any
other credit rating agency and/or the credit rating assigned to any Series of the
Debentures by the Rating Agency is not suspended due to any non-cooperation
of the Company with the Rating Agency and/or any other credit rating agency.

The occurrence of events under paragraphs (i) to (iii) above shall be determined by the
Debenture Holder(s) solely and at its discretion. It is hereby clarified that for the purpose
of this Section (cc) (Rating Covenant), if the Company and/or any Series of the
Debentures is rated by more than 1 (One) credit rating agency, then the lowest of the
ratings available for long term borrowing shall be considered.

HOLDING AND MANAGEMENT COVENANT

The Company undertakes that the following covenants shall be maintained at all times
until the Final Settlement Date and for so long as any amount remains outstanding under
relevant Series of the Debentures unless the prior written consent of the Debenture
Trustee (acting on the instructions of the Majority Debenture Holders) is obtained
(hereinafter the “Holding and Management Covenant’):

(i) The existing Promoter and Promoter Group shall together continue to hold
minimum 51% (Fifty One Percent) of the unencumbered equity share capital of
the Company, on a fully diluted basis and shall together continue to have
Management Control of the Company. For the purpose of this Section (dd), the
term “Management Control” shall mean the right to appoint majority of the
directors and to control the management or policy decisions exercisable by a
person or persons acting individually or in concert, directly or indirectly, by virtue
of their shareholding or management rights or shareholders agreements or voting
agreements.

(ii) Any 1 (One) director from the Promoter Group shall remain in the Board of
Directors of the Company and the management capacity during the tenor of each
Series of the Debentures.
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(iii) The Company shall continue to be the subsidiary of Muthoot Fincorp Limited and
shall continue to have term “Muthoot” in the name of the Company.

2.4.2 Reporting Covenants

The Company hereby covenants with the Debenture Trustee that the Company shall, in addition
to the covenants set out in Section 2.4.1 (Affirmative and Reporting Covenants) above, (except
as may otherwise be previously agreed in writing by the Debenture Trustee (acting upon the
instructions of the Majority Debenture Holders), undertakes to comply with the following
covenants:

(a) The Company shall submit to the Debenture Trustee (and to the Debenture Holder(s), if
so requested) within 120 (One Hundred and Twenty) days from the close of each Financial
Year:

(i) its duly audited annual financial statements;

(ii) a certificate provided by a director of the Company or the chief financial officer of
the Company confirming that no Event of Default or potential Event of Default has
occurred or is subsisting;

(iii) all information/ documents required to be submitted by the Company to RBI on
an annual basis in respect of such Financial Year; and

(iv) such other information as may be required to be disclosed by the Company as
per Applicable Law.

(b) The Company shall submit to the Debenture Trustee (and to the Debenture Holder(s), if
so requested), within 45 (Forty-Five) calendar days from the close of each quarter in a
Financial Year in the format acceptable to the primary debenture holder(s):

(i) quarterly financials of the Company along with the relevant schedules thereto;

(ii) information in relation to, MIS on operations, static portfolio cuts of the Company,
portfolio at risk data of the Company, write-off report of the Company, restructured
portfolio of the Company, monthly collection and monthly collection efficiency and
monthly disbursement data;

(iii) the certified list of the directors on the Board of Directors of the Company and the
shareholding pattern of the Company;

(iv) the details of transactions with related parties and balances outstanding on a
quarterly basis;
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(xi)

(xii)

the debt profile of the Company (including, without limitation, the non-convertible
debentures issued by the Company) with detailed terms of borrowings availed by
the Company;

asset liability management (“ALM”) statement of the Company for such quarter;
liquidity position of the Company at the end of such quarter;

certified copy of the filings / returns filed by the Company with the RBI for and
during such quarter;

information of any fraud amounting to more than Rs. 5,00,000/- (Rupees Five
Lakh only);

a certificate signed by a director of the Company or the chief financial officer of
the Company confirming the change in any accounting practices / policies and
compliance of the Company with the Financial Covenants;

(if applicable) a certificate from the management confirming that the Company is
in compliance with Digital Lending Guidelines (reference RBI as of August 10,
2022 and September 02, 2022)

such other information as may be required to be complied by the Company as
per Applicable Laws.

Asset Cover Statement

(i)

The Company to provide, a management certified list (on monthly basis) of
specifics loan receivables / identified book debts to the Debenture Trustee /
Debenture Holder(s) over which the charge is created and subsisting by way of
hypothecation in favour of the Debenture Holder (“Monthly Hypothecated Asset
Report”) on the letter head of the Company signed by authorized signatory within
15 (Fifteen) calendar days of the end of each month.

The Company shall provide to the Debenture Trustee a certificate certified by an
independent Chartered Accountant confirming the Hypothecated Assets on a
quarterly basis within 30 (Thirty) calendar days from the end of each quarter.

The Company shall provide to the Debenture Trustee and to the Debenture Holder(s),
information in respect of the following events forthwith and in any event not later than 5
(Five) calendar days from the occurrence of such event:

(i)
(il

any change effected in the shareholding structure of the Company.

any change in the composition of the Board of Directors of the Company.
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(i)

(vii)

(viil
(ix)

any change in any senior management officials of the Company including the
Chief Executive Officer of the Company or any other person holding a similar
position in the Company.

any amendment to the constitutional documents of the Company.

notice of the occurrence of any event or circumstance that could reasonably be
expected to result in a Material Adverse Effect.

after the Company knew or received, notice of any dispute, litigation, investigation
or other proceeding against the Company and/ or any notice in this regard
received by the Company.

resignation of the statutory auditor of the Company along with its resignation
letter;

details of changes in the accounting practices / policies of the Company;

any prepayment of any Financial Indebtedness by the Company or any notice
received for prepayment of any Financial Indebtedness of the Company that
would lead to a negative mismatch on cumulative basis in any of the buckets till
1 (One) year of the ALM of the Company.

The Company shall provide to the Debenture Trustee and to the Debenture Holder(s),
information in respect of the following events forthwith and in any event not later than 1
(One) Business Day from the occurrence of such event:

(i)
(ii)
(i)

occurrence of any default in any Financial Indebtedness of the Company or any
default in any obligations of the Company to any of its creditors;

any application or petition filed for the dissolution or re-organization of the
Company; and

any potential Event of Default or Event of Default.

The Company shall provide information to the Debenture Trustee in respect of the
following promptly on the occurrence of such event:

(i)

(il

notify the Debenture Trustee in writing, of any notice of an application or petition
for insolvency and/ or winding up having been made or receipt of any statutory
notice of insolvency and/ or winding up under the provisions of the Act or any
other notice under any other Applicable Law or otherwise of any suit or legal
process intended to be filed affecting the title to the property of the Company;

notify the Debenture Trustee promptly of any revision in the rating of the

Debentures or assignment of a fresh rating provided by the Rating Agency to the
Debentures.
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(9) The Company shall forthwith provide a written intimation to the Debenture Trustee of any
event which constitutes an Event of Default or which may with the expiry of time be
classified as an Event of Default, specifying the nature of such event and any steps the
Company is taking and proposes to take to remedy the same.

(h) The Company shall keep the Debenture Trustee informed of all the orders, directions or
notices of any court or tribunal affecting or likely to affect the assets (or any part thereof)
of the Company.

(i) The Company shall forthwith provide to the Debenture Trustee the details of any litigation,
arbitration or administrative proceedings filed or initiated against the Company.

Negative Covenants

The Company hereby covenants with the Debenture Trustee that until the Final Settlement Date,
that unless otherwise specified above, the Company shall not for so long as any amount remains
outstanding under the Issue, without the prior written consent of the Majority Debenture Holders,
take any action in relation to the items set out in this Section 2.4.3 (Negative Covenants). Provided
that in the event the Company seeks a prior written consent from all the Debenture Holder(s) in
relation to any of the actions that the Company or any other Person proposes to undertake under
the terms of this Section 2.4.3 (Negative Covenants) and the Majority Debenture Holder(s) have
not responded within a period of 30 (Thirty) calendar days from the date of such written request
being provided by the Company (even upon a written reminder being provided by the Company
to all the Debenture Holder(s) on the date falling at the expiry of 15 (Fifteen) calendar days from
the date of such written request), the consent of the Majority Debenture Holder(s) shall then be
deemed to be provided to the Company for undertaking such action and the Company shall then
be permitted to undertake such action without obtaining any further consent from the Majority
Debenture Holder(s).

(a) Dividend and Buyback of Shares
Declare or pay any dividend or make any distributions on its share capital, unless:
(i) the proposed payment or distribution is out of net income of the current Financial
Year (excluding any amount resulting from the revaluation of any of the assets of
the Company);
(ii) no Event of Default has occurred and is then continuing, or could occur or is
reasonably likely to occur, as a result of such payment or declaration of any

dividend or distribution and after giving effect to any such action; and/or

(iii) the Company is in compliance with the Financial Covenants set out under
Section 2.4.4 (Financial Covenants) of Key Information Document,

(iv) pay or declare any dividend to its shareholders in any year, during the tenor of
the Debentures, until the Company has paid or has made satisfactory provision
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for payment of the instalments of the outstanding principal amounts and the
Coupon accrued thereon in respect to each Series of the Debentures.

No Encumbrance Over Hypothecated Assets

The Company shall not, until the Final Settlement Date, create any further charge or
encumbrance over the Hypothecated Assets, except as created in favour of the
Debenture Trustee for the benefit of the Debenture Holders, under the terms of the
Debenture Trust Deed and the Deed of Hypothecation.

CHANGE OF BUSINESS

(i) The Company shall not change the general nature of its business from that which
is permitted as a non-deposit accepting or holding non-banking financial company
registered with the RBI.

(i) The Company shall not undertake any new business outside financial services or
any diversification of its business outside financial services. However, developing
or maintaining a technology platform to facilitate the provision of financial services
shall not be deemed to constitute diversification outside the business of financial
services.

CONSTITUTIONAL DOCUMENTS

The Company shall not make any amendments or modifications to its constitutional
documents including the Memorandum of Association or to the Articles of Association in
any way which would prejudicially affect the interests of the Debenture Holder(s).

CHANGE OF FINANCIAL YEAR

The Company shall not change its financial year-end from March 31 unless such change
is mandatorily required for statutory compliance under Applicable Law.

MERGER OR RESTRUCTURING

(i) The Company shall not undertake or permit any merger, consolidation, re-
organization, scheme of arrangement or compromise with its creditors or
shareholders or effect any scheme of amalgamation or reconstruction.

(ii) The Company shall not enter into compromise or arrangement or settlement with
any of its creditors (secured and unsecured) that would prejudicially affect the
interest of the Debenture Holders.

ACQUISITION

(i) The Company shall not acquire any company, business or undertaking if the
amount of the acquisition cost, whether paid by cash or otherwise, when
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aggregated with the aggregate acquisition cost of any other companies, business
or undertaking acquired by the Company during that Financial Year exceeds 10%
(Ten Percent) of the Equity.

(i) The Company shall not acquire (or agree to acquire) any shares, stocks,
securities or other interest in any joint venture; or transfer any assets or lend to
or guarantee or indemnify or give security for the obligations of a joint venture (or
agree to transfer, lend, guarantee, indemnify or give security for the obligations
of a joint venture).

RELATED PARTY TRANSACTIONS
The Company shall not:

(i) enter into or establish any partnership, profit sharing, royalty agreement or other
similar other arrangement whereby the income or profits of the Company are, or
might be, shared with any other Person other than in the ordinary course of
business of the Company on an arms’ length basis and in compliance with
Applicable Law; or

(i) enter into any management contract or similar arrangement whereby its business
or operations are managed by any other Person.

CHANGE IN STATUTORY AUDITORS

The Company shall not effect any change in its statutory auditors unless required
mandatorily under Applicable Law.

WILFUL DEFAULTER

The Company shall not appoint any Person or continue to the appointment of any Person
declared / classified as a ‘wilful defaulter’ as defined under the applicable RBI regulations,
as a director on the Board of Directors of the Company and/or as a Key Managerial
Personnel of the Company.

CONTRACTUAL OBLIGATIONS

The Company shall not enter into any contractual obligation which may adversely affect
the financial standing of the Company.

WINDING UP

The Company shall not apply to the court for the winding up of the Company or agree to
the winding up of the Company.

DISPOSAL OF ASSETS
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The Company shall not sell, transfer, or otherwise dispose of in any manner whatsoever
any assets of the Company, except for any securitisation or direct assignment
transactions undertaken by the Company in its ordinary course of business as per the
NBFC Directions, or any amendment, supplement or restatement thereto. Provided that
any securitisation or direct assignment transactions / transaction of similar nature such as
sale to any asset reconstruction company (ARC) etc, undertaken by the Company which
has the effect of an exit of line of business shall not be construed as forming a part of the
ordinary course of business of the Company and the Company shall not be permitted to
give effect to such transactions, without the prior written consent of the Debenture
Trustee.

VOLUNTARY INSOLVENCY

The Company shall not undertake or permit or file any application for initiation of any
corporate insolvency resolution process against the Company or initiate any corporate
action to initiate voluntary liquidation of the Company. The Company shall not participate
in any involuntary process undertaken under the IBC in relation to the Company.

PROMOTERS

(i) Until the Final Settlement Date, the Company will procure and ensure that any 1
(One) director from the Promoter Gorup shall remain in the board and the
management capacity during the tenor of the Debentures.

(i) The Promoter(s) shall not pledge any of its shares which may potentially change
the Management Control of the Company, in the event such pledge is enforced
upon. For the purpose of this Section (o), the term “Management Control” shall
mean the right to appoint majority of the directors and to control the management
or policy decisions exercisable by a person or persons acting individually or in
concert, directly or indirectly, by virtue of their shareholding or management rights
or shareholders agreements or voting agreements.

REPAYMENT OF UNSECURED LOANS

The Company shall not make any repayments in relation to any unsecured borrowings
which the Company has availed from its Promoter(s) and/or Related Party(ies) and any
inter-corporate deposits held by the Company shall not be repaid, other than by way of
conversion to equity shares, as long as any breach of covenant(s) of the Transaction
Documents is subsisting. For the purpose of this sub-clause the term ‘Related Party(ies)’
shall have the meaning assigned to such term in the Act.

244 Financial Covenants

(a)

The Company shall maintain the following covenants during the entire tenor of relevant
Series of the Debentures and until the Final Settlement Date (such covenants are
hereinafter referred to as the “Financial Covenants”):
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(i) the ratio of Total Debt divided by Tangible Net Worth should be within 5x (Five)
times;

(i) it maintains a Capital Adequacy Ratio of at least 18% (Eighteen Percent) or as
prescribed by the applicable regulations of the RBI from time to time, whichever
is higher. Further, in respect of the above Capital Adequacy Ratio, the Company
shall maintain a Tier | Capital Adequacy Ratio of at least 16% (Sixteen Percent);

(iii) On and form the Deemed Date of Allotment and until December 31, 2025, the
Gross NPA, expressed as percentage, shall not to exceed 6% (Six Percent) of
Gross Loan Portfolio and on and from January 1, 2026 and until the Final
Settlement Date, the Gross NPA, expressed as percentage, shall not to exceed
5% (Five Percent) of Gross Loan Portfolio;

(iv) Net NPA shall not to exceed 3% (Three Percent) of Gross Loan Portfolio;
(v) the ratio of Net NPA to Tangible Net Worth shall not exceed 10% (Ten Percent);

(vi) the Company shall maintain liquidity at 1.1x (One Decimal One) times the
Company shall maintain the RBI-prescribed Liquidity Coverage Ratio (LCR) as
applicable to NBFCs from time to time;

(viy  the Company shall not have any negative mismatches on a cumulative basis in
any of the buckets till the next 1 (One) year of Asset Liability Management (ALM)
statement after incorporating all the liabilities of the Company including any put
options or reset options exercisable in any form. Provided that unutilised bank
lines, undisbursed committed sanctions of the Company and cash credit limits of
the Company shall not be taken into account while testing this covenant; and

For the purposes of this Section 2.4.4 (Financial Covenants), the following terms shall
have the following meaning:

“Capital Adequacy Ratio” means the capital adequacy ratio as defined by the RBI from
time to time; For the purpose of calculation of minimum capital ratio: (i) credit
enhancements provided by the Company on securitization shall be reduced from Tier |
Capital and Tier Il Capital without any ceiling. The deduction shall be made at 50% (Fifty
per cent) from Tier | Capital and 50% (Fifty per cent) from Tier Il Capital. (i) First/second
loss default guarantee provided by the Company on co-lending/business correspondent
portfolio shall be reduced from Tier | Capital without any ceiling. (iii) It is also clarified that
in computing the amount of subordinated debt eligible for inclusion in Tier Il Capital, the
aforementioned subordinated debt shall be subject to discounting as prescribed by RBI;

“Equity / Net worth” shall include the following (i) equity shares issued by the Company;

(i) compulsorily convertible preference shares issued by the Company and (iii) reserve
and surplus of the Company.
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“Financial Guarantee” shall mean and include all type of guarantees (excluding first/
second loss default guarantees), having financial implications whether contingent or
otherwise (excluding corporate guarantees provided by the Promoter to the Company).

“Gross Loan Portfolio” shall include on balance sheet portfolio of the Company including
securitisation;

“Gross NPA” shall be arrived at in accordance with applicable RBI regulations governing
asset classification and provisioning for NBFCs;

‘Net NPA” shall be arrived at in accordance with the applicable RBI regulations governing
asset classification and provisions for NBFCs;

“Tangible Net-worth” shall mean the Equity, as reduced by the, intangible assets, goodwill,
deferred tax assets, revaluation reserve, miscellaneous expenses, investment in security
receipts and any credit enhancement provided by the Company on managed asset book;

“Total Debt’ shall include the following: (i) all long-term borrowings of the Company,
including ineligible portion of subordinated debt in form of Tier Il Capital including current
maturities; (i) all short-term borrowings of the Company; (iii) Financial Guarantees
provided by the Company (if any); and (iv) letters of comfort/shortfall undertakings
provided by the Company, if any.

The Debenture Trustee shall, on and from December 31, 2025 and until the Final
Settlement Date, monitor the compliance with the aforesaid covenants set out in Section
2.4.4 (Financial Covenants) above, as on the last date of every quarter, i.e. on March
31, June 30, September 30 or on December 31 of every year, on the basis of the
consolidated and standalone balance sheet of the Company.

On and from the Deemed Date of Allotment and until the Final Settlement Date, the
Company shall within 45 (forty five) calendar days of the expiry of each financial quarter,
provide to the Debenture Trustee, a certificate issued by a director or chief financial officer
of the Company certifying the compliance by the Company of each of the Financial
Covenants provided for in this Section 2.4.4 (Financial Covenants).

In case of breach of any of the Financial Covenants set out in this Section 2.4.4 (Financial
Covenants), the Company shall pay default interest at the rate of 2% (Two Percent) per
annum over and above the applicable Coupon Rate on all amounts outstanding under the
relevant Series of Debentures (including the outstanding principal amounts and any
accrued but unpaid Coupon) from the date of occurrence of such breach, until the relevant
Series of the Debentures are fully redeemed or till the covenants criteria has been
replenished.

Event of Default

If one or more of the events specified herein under this Section 2.5 (Events of Defaulf) (hereinafter
each an “Event of Default’ and collectively, “Events of Default”) happen(s), the Debenture

75



Key Information Document Private & Confidential
Date: November 10, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Trustee may, in their discretion, and shall, upon request in writing of the Debenture Holder(s) by
a notice in writing to the Company take all such action, expressly or impliedly permitted under the
Transaction Documents or in law.

(a) PAYMENT BASED DEFAULTS

(i) The Company does not pay on the Due Date(s) any amount payable in terms of
the Transaction Documents at the place at and in the currency in which it is
expressed to be payable, unless its failure to pay is caused by technical error and
payment is made within 1 (One) Business Day of the relevant Due Date and / or
the payment made by the Company is returned due to the bank details provided
by Debenture Holder(s) being incorrect or invalid.

(i) If the Company:

A. defaults in any payment of Financial Indebtedness beyond the period of
grace if any, provided in the instrument or agreement under which such
Financial Indebtedness was created; or

B. defaults in the observance or performance of any agreement or condition
relating to any Financial Indebtedness the effect of which default or other
event or condition is to cause or to permit the holder or holders of such
Financial Indebtedness to cause (with the giving of notice or the passage
of time or both would permit or cause) any such Financial Indebtedness
to become due prior to its stated maturity; or

C. any Financial Indebtedness of the Company is declared to be due and
payable, or would permit to be prepaid other than by a regularly
scheduled required prepayment, (whether or not such right shall have
been waived) prior to the stated maturity thereof;

provided however that the event of default set out under this sub-clause (a) is
capable of being remedied at the sole discretion of the Debenture Holders and
the Majority Debenture Holder(s) may provide a cure period as they may deem
fit.

(iii) The Company fails to make payment of the aggregate amounts outstanding on
the Debentures along with the Coupon accrued thereon and other charges in
relation to the relevant Series of the Debentures within the stipulated timelines in
terms of the Transaction Documents upon exercise of the Optional Accelerated
Redemption Option under Clause 2.1.11 (Optional Acceleration Redemption) of
Part B of the Debenture Trust Deed.

(iv) The Company admits in writing its inability to pay its debts as they fall due or
suspends making payments on any of its debts or by reason of actual financial
difficulties or commences negotiations with 1 (One) or more creditors or lenders
or debenture trustees or debenture holders with a view to rescheduling any
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indebtedness of the Company or failure or inability of the Company to pay its
debts as they mature.

(b)  CESSATION OF BUSINESS

The Company ceases to carry on its business or any substantial part thereof or gives
notice of its intention to do so.

(c) COVENANTS & INFORMATION BASED DEFAUTS

(i) The Company breaches of any terms, covenants (including, without limitation, the
negative covenants set out under Section 2.4.3 (Negative Covenants) of this Key
Information Document, affirmative covenants set out under Section 2.4.1
(Affirmative and Reporting Covenants) of this Key Information Document and the
reporting covenants set out under Section 2.4.1 (Affirmative and Reporting
Covenants) of this Key Information Document and Section 2.4.2 (Reporting
Covenants) of this Key Information Document. It is hereby clarified in case of
occurrence of an Event of Default as set out under this Section 2.5 of this Key
Information Document, the Company shall have cure period of 15 (Fifteen)
calendar days to rectify such breach, however, there shall be no cure period for
the Events of Default as specified under this Section (c) (Covenants and
Information Based Defaults), Section (a) (Payment based Defaults) and Section
(d) (Security) of this Key Information Document; and/or

(i) The Company fails to share any information requested by the Debenture
Holder(s) within 5 (Five) calendar days from the date of such request.

(d)  SECURITY

(i) When the Company creates or attempts to create any charge on the
Hypothecated Assets or any part thereof without the prior approval of the
Debenture Trustee / Debenture Holders;

(ii) If the Hypothecated Assets or any part thereof is sold, leased, transferred,
assigned, charged, encumbered or alienated without the approval of the
Debenture Trustee;

(iii) if the Security over the Hypothecated Assets is in jeopardy;

(iv) In the event that the Security Cover falls below the Minimum Security Cover and
the Company fails to reinstate the same within 30 (Thirty) calendar days from the
date of such fall in the Security Cover;

(v) If the Company fails to create and / or perfect the Security by filing Form CHG-9

with the jurisdictional ROC within the stipulated timelines as mentioned in the
Debenture Trust Deed;
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(vi) If the Company fails to submit the Monthly Hypothecated Asset Report and
information under Section 2.4.1(h)(iii) (Affirmative and Reporting Covenant) of
this Key Information Document in terms of the Deed of Hypothecation setting out
the details of the Receivables which are free from encumbrances and meet the
Eligibility Criteria set out under the Deed of Hypothecation; and/or

MISLEADING REPRESENTATIONS

Any representation or warranty made by the Company in any Transaction Document or
in any certificate, financial statement or other document delivered to the Debenture
Trustee/Debenture Holders by the Company shall prove to have been incorrect, false or
misleading in any respect when made or deemed made.

TRANSACTION DOCUMENTS

(i) Any of the Transaction Document in whole or in part, becomes invalid or ceases
to be a legally valid, binding and enforceable obligation of the Company;

(ii) It is or becomes unlawful for the Company to perform any of its obligations under
the Transaction Documents and/or any obligation or obligations of the Company
under any Transaction Document are not or cease to be valid, binding or
enforceable.

(iii) The Company repudiates any of the Transaction Documents, or purports to
repudiate or evidences an intention to repudiate any of the Transaction
Documents.

(iv) Any of the Transaction Documents failing to provide the security interests, rights,
title, remedies, powers or privileges intended to be created thereby (including the
priority intended to be created thereby), or such security interests failing to have
the priority contemplated under the Transaction Documents, or the security
interests becoming unlawful, invalid or unenforceable.

MATERIAL ADVERSE EFFECT

There shall have occurred a Material Adverse Effect and such Material Adverse Effect
has not been remedied or rectified within 15 (Fifteen) calendar days from the date of its
occurrence.

LIQUIDATION OR DISSOLUTION OF THE COMPANY / APPOINTMENT OF
RECEIVER OR LIQUIDATOR

Any corporate action, legal proceedings or other procedure or step is taken in relation to:

(i) the suspension of payments, a moratorium of any indebtedness, winding-up,
dissolution, administration or reorganisation (by way of voluntary arrangement,
scheme of arrangement or otherwise) of the Company;
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(ii) a composition, compromise, assignment or arrangement with any creditor of the
Company;

(iii) the appointment of a liquidator, receiver, or other similar officer in respect of the
Company;

(iv) enforcement of any security over any assets of the Company or any analogous
procedure or step is taken in any jurisdiction; or

(V) any other event occurs or proceeding is instituted that under any Applicable Law
would have an effect analogous to any of the events listed in clauses (i), (ii), (iii)
and (iv) above.

EXPROPRIATION, NATIONALIZATION ETC.

Any Governmental Authority including without limitation Central Bureau of Investigation
(CBI), Directorate of Enforcement, Serious Fraud Investigation office (SFIO), condemns,
nationalizes, seizes, expropriates or otherwise assumes custody or control of all or any
substantial part of the business, operations, property or other assets (including assets
forming part of the Security) of the Company or of its share capital, or takes any action for
the dissolution of the Company or any action that would prevent the Company or its
officers from carrying on all or a substantial part of its business or operations.

REVOCATION OF LICENSE

(i) The Company’s organizational status or any licenses or franchise is revoked or
suspended by any government agency or Government Authority after the
Company has exhausted all remedies and appeals relating thereof;

(i) Surrender, revocation or suspension of the certificate of registration of the
Company as a non-banking financial company by the RBI provided that this shall
not apply where such certificate of registration is surrendered pursuant to the
Company obtaining a banking license.

DELISTING

The listing of any Series of the Debentures ceases or is suspended at any point of time
prior to the relevant Maturity Date.

REORGANISATION, REARRANGEMENT ETC.
The Company has taken or suffered to be taken any action for re-organisation of its share
capital or any rearrangement, merger or amalgamation prejudicial to the ability of the

entity to perform its obligations under the Transaction Documents, without the prior written
approval of the Debenture Holder(s).

79



Key Information Document Private & Confidential
Date: November 10, 2025 For Private Circulation Only

(m)

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

FRAUD, EMBEZZLEMENT ETC

Any material act of fraud, embezzlement, misstatement, misappropriation, or siphoning
off of the funds of the Company’s funds or the Promoter’s funds or revenues or any other
act having a similar effect being committed by the management of the Company or the
Promoter.

OFFENCES BY THE PROMOTER, MANAGEMENT ETC

The Promoters and/or the directors/ or the Key Managerial Personnel of the Company are
accused of, charged with, arrested or convicted a criminal offence involving moral
turpitude, dishonesty or which otherwise impinges on the integrity of the Promoters and/or
the directors and/ or the Key Managerial Personnel of the Company, including any
accusations, charges and/or convictions of any offence relating to bribery or being
declared a willful defaulter.

INSOLVENCY

(i) In the event that an application for corporate insolvency resolution process of the
Company is filed or any form of communication indicating an intention to file such
application is issued or any creditor of the Company takes any steps requesting
the filing of such application, in each case, by the appropriate regulator, under
the IBC and the Insolvency and Bankruptcy (Insolvency and Liquidation
Proceedings of Financial Service Providers and Application to Adjudicating
Authority) Rules, 2019;

(i) If the Company commences any voluntary proceeding under any applicable
bankruptcy, insolvency, winding up or other similar law now or hereafter in effect
(including by passing any resolution of the Board of Directors of the Company or
the shareholders / creditors of the Company) or consents to the entry of an order
for relief in an involuntary proceeding under any such law, or consents to the
appointment of or the taking of possession by a receiver, liquidator, assignee (or
similar official) for any or a substantial part of its property;

(iii) If a petition is filed for the winding up of the Company under the Act and the same
is not stayed or dismissed within a period of 15 (Fifteen) calendar days of its filing.

DEBARMENT FROM FINANCIAL MARKETS

Any order or judgement passed by any of the Governmental Authorities against any of the
Promoters or members of the Promoter Group or the Company resulting in debarment of
the Promoter or members of the Promoter Group or the Company for raising funds from
the financial markets.

2.6 Consequences of Event of Default
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On and at any time after the occurrence of an Event of Default, the Debenture Trustee shall if so
directed by any of the Debenture Holder(s) or in case of payment default under Section (a)
(Payment Based Defaults) of this Key Information Document on the instructions of any
Debenture Holder, to exercise any or all of the following rights:

(a)
(b)

to accelerate the redemption of relevant Series of the Debentures;

declare that all or part of the Secured Obligations to be immediately due and payable,
whereupon they shall become immediately due and payable;

the Debenture Trustee shall be entitled to enforce its charge over the Security in such a
manner as the Debenture Holder(s) may deem fit;

the Debenture Trustee / the Debenture Holder(s) shall have an unqualified right to
disclose information to the relevant Governmental Authorities or regulatory authorities
such as Credit Information Bureau (India) Limited and/or any other agency so authorized
by the RBI in such manner as the Debenture Trustee may deem fit;

exercise all the rights and remedies available to it in such manner as the Debenture
Trustee acting on the instructions of the Debenture Holder(s) as per the Applicable Laws.

without prejudice to its other rights hereunder or under IBC or any other Applicable Law,
in its sole discretion to exercise all the rights, powers and remedies vested in it for the
protection, perfection and enforcement of its rights in respect of the Security herein;

appoint a nominee director on the Board of Directors of the Company upon the occurrence
of events set out in Clause 1.14 (Nominee Directors) of Part A of the Debenture Trust
Deed:;

subject to Applicable Law, the Majority Debenture Holders shall have the option to buy
the Hypothecated Assets or cause the Hypothecated Assets to be securitized (in whole
or in part) and sold to a special purpose vehicle ("SPV") at a future date against the
amounts outstanding under the relevant Series of Debentures; and/or

exercise any other right that the Debenture Trustee and /or Debenture Holder(s) may have
under the Transaction Documents or under Applicable law including in relation to the
enforcement of security / entering into the inter-creditor agreement by the Debenture
Trustee (acting on the instructions of the Majority Debenture Holders with the creditors of
the Company pursuant to the master circular for debenture trustees issued by SEBI
bearing reference number SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13,
2025, as amended, modified or replaced from time to time and in relation to Recovery
Expense Fund pursuant to the above-mentioned operational circular as amended,
modified or replaced from time to time.

Notwithstanding any cancellation or termination pursuant to this Section 2.6 (Consequences of
an Event of Default), all the provisions of the Transaction Documents for the benefit or protection
of the Debenture Holders and their interests shall continue to be in full force and effect as
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specifically provided in the Transaction Documents. The Debenture Trustee shall, on being
informed by the Company of the happening of any of the Event(s) of Default set out in the Section
2.5 (Events of Default) of this Key Information Document or upon the happening of any of such
Event(s) of Default coming to its notice, forthwith give written notice to the Debenture Holder(s) of
the same.

*Please note that the capitalised terms used in this section, but not defined herein, shall have the
meaning as assigned to such term in the Debenture Trust Deed.
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SECTION 3: FINANCIAL INFORMATION, IF SUCH INFORMATION PROVIDED IN THE GENERAL
INFORMATION DOCUMENT IS MORE THAN SIX MONTHS OLD

Please refer to Annexure | of the General Information Document for the disclosure of the financial
information for the preceding financial years ended as on March 31, 2025, March 31, 2024, March 31,
2023 and Annexure VIl (Unaudited Financial Statements of the Company for the Financial Quarter Ended
on June 30, 2025) of the Key Information Document for the unaudited financial information for the financial
quarter ended on June 30, 2025 along with the limited review report.

83



Key Information Document Private & Confidential
Date: November 10, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

SECTION 4: MATERIAL CHANGES, IF ANY, IN THE INFORMATION PROVIDED IN THE
GENERAL INFORMATION DOCUMENT, AND OTHER DISCLOSURES UNDER SCHEDULE |
OF SECURITIES EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021

This Key Information Document is prepared in accordance with the provisions of regulations issued by
SEBI, RBI and Companies Act. Other than to the limited extent set out hereunder, please refer to Section
4 of the General Information Document for other disclosures under the Schedule | of the Securities
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 issued vide
circular number SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021, as amended from time to time.

4.1 Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i)
purpose of the placement; (ii) break-up of the cost of the project for which the money is
being raised; (iii) means of financing for the project; (iv) proposed deployment status of
the proceeds at each stage of the project

(i) purpose of the placement: the issue proceeds will be utilized towards on-lending purposes
and towards regular business purposes of the Company; (ii) break-up of the cost of the project
for which the money is being raised: Not Applicable; (iii) means of financing for the project:
Not Applicable; (iv) proposed deployment status of the proceeds at each stage of the project:

4.2 Expenses of the Issue:

Expenses* Fees Fees as a|Fees as a
Amount percentage of | percentage of
(inRs.) total issue | base issue size

expenses (%) | (%)

Lead manager(s) fees 0 0 0

Underwriting commission 0 0 0

Brokerage, selling commission and |0 0 0

upload fees

Fees payable to the registrars to the issue | 7500 0.049% 0.003%

Fees payable to the legal advisors 0 0 0

Advertising and marketing expenses 0 0 0

Fees payable to the regulators including | 125000 0.82% 0.005%

stock exchanges

Expenses incurred on printing and | 0 0 0

distribution of issue stationary

Any other fees, commission or payments

under whatever nomenclature

One-time upfront fee

payable to the Investor(s):#
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Series | Debentures: (0.8856%) on the | 6642000 43.79% 0.8856%
Subscribed amount of the NCDs;
Series Il Debentures: (1.1190%) on the | 8392500 55.341% 1.1190%
Subscribed amount of the NCDs;
Total 15167000 | 100% 2.0126%

*Above expenses is based on best estimate basis.

*The Issue expenses are calculated on the Base Issue Size. The Taxes as applicable on the expenses
mentioned above shall be remitted by the Issuer separately. The issue expenses as mentioned herein are
subject to change.

Contribution being made by the directors as part of the offer or separately in furtherance

Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so far as it

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue
entail loan to any entity who is a ‘group company’ then disclosures shall be made in the

4.3
of such objects.
NIL
4.4
is different from the interests of other persons.
NIL
4.5
following format:
Not applicable.
4.6

Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the
issue, legal advisors to the issue, lead managers to the issue, Registrar to the Issue, and
lenders (if required, as per the terms of the agreement) and experts:

(i) Consent of Directors: The board of directors have vide their resolution dated May 8, 2025
read with the resolution passed by the Debenture Issue and Allotment Committee of the
Board of Directors dated October 29 , 2025 provided their consent in relation to the Issue.
The same is enclosed herewith.

(ii) Consent of Auditors: As the Debentures will be issued by way of private placement to
identified investors in accordance with the process prescribed by SEBI, and as no
auditor’s reportis being obtained in respect of this issue of Debentures, the issuer believes
that no specific consent form the Auditors is required.

(iii) Consent of Bankers: As the debentures will be issued by way of private placement to
identified investors in accordance with the process prescribed by SEBI, no bankers have
been appointed in respect of such issue of debentures.

(iv) Consent of Solicitors / Advocates / Legal Advisors: N.A.

(V) Consent of Lead Managers: N.A.

(vi) Consent of Registrar: Consent letter dated November 4, 2025 has been obtained from the
Registrar

85



Key Information Document Private & Confidential
Date: November 10, 2025 For Private Circulation Only

4.7

4.8

4.9

4.10

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(vi)  Consent of Lenders: N.A.
(vii)  Consent of Experts: N.A.

Names of the Debenture Trustees, a statement to the effect that debenture trustee(s) has
consented to its appointment along with a copy of the agreement executed by the
debenture trustee with the Issuer in accordance with Regulation 13 of the SEBI (Debenture
Trustees) Regulation, 1993 made accessible through a web-link or a static quick response
code displayed in the issue document:

Provided that in case the issuer files a general information document or shelf prospectus,
the issuer may disclose a copy of the letter obtained from the debenture trustee consenting
to its appointment instead of the agreement.

Explanation: In case the issuer files a key information document or tranche prospectus in
accordance with these regulations, the issuer shall disclose a copy of the agreement stated
above.

The Debenture Trustee of the proposed Debentures is Catalyst Trusteeship Limited. Catalyst
Trusteeship Limited has given its written consent for its appointment as debenture trustee to the
Issue and inclusion of its name in the form and context in which it appears in this Key Information
Document. The consent letter from the Debenture Trustee along with the web-link of a Debenture
Trustee Agreement is provided in Annexure IV (Debenture Trustee Consent Letter) of this Key
Information Document.

Details of credit rating, along with the latest press release of the Credit Rating Agency in
relation to the issue and declaration that the rating is valid as on the date of issuance and
listing. Such press release shall not be older than one year from the date of opening of the
issue.

The Rating Agency has assigned a rating of ‘CRISIL A+; Outlook: Positive’ vide the rating rationale
and the rating letter which has been attached in Annexure lll (Rating Rationale and Rating Letter)
of this Key Information Document.

If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not
contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the offer
document.

N.A.

Consent Letter from the Debenture Trustee

The consent letter from the Debenture Trustee is provided in Annexure IV (Debenture Trustee
Consent Letter) of this Key Information Document.
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Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day
count convention

A. The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made, should be disclosed:

Please refer to Annexure Il (/llustration of Cashflows) of this Key Information Document.
B. Procedure and time schedule for allotment and issue of securities should be disclosed:

Please refer to S.no 4 of paragraph Il (Disclosures as per SEBI Debt Listing Regulations)
of Part A of this Key Information Document.

C. Cash flows emanating from the non-convertible securities shall be mentioned in the offer
document, by way of an illustration:

Please refer to Annexure Il (lllustration of Cashflows) of this Key Information Document.

Names of all the recognized stock exchanges where the debt securities are proposed to be
listed clearly indicating the designated stock exchange and the details of their in-principle
approval for listing obtained from these stock exchange(s).:

Each Series of the Debentures are proposed to be listed on the WDM segment of BSE. The Issuer
has obtained an “in-principle” approval from BSE annexed to Annexure V (In-Principle Approval)
of this Key Information Document.

If non-convertible securities including Debentures are proposed to be listed on more than
one stock exchange(s) then the issuer shall specify the designated stock exchange for the
issue. The issuer shall specify the stock exchange where the recovery expense fund is
being or has been created, as specified by the Board.

Not applicable as the non-convertible securities are being listed only on one stock exchange on
the WDM segment of BSE. The Issuer shall create the recovery expense fund as per the
applicable SEBI regulations with BSE.

Other details:

(a) Issue / instrument specific regulations:

The present issue of Debentures is being made in conformity with the applicable
provisions of the Companies Act, 2013, and the SEBI Debt Listing Regulations.

(b) Default in Payments

In case of occurrence of Events of Default specified under Section 2.5(a) (Payment Based
Defaults) of this Key Information Document, the Company shall be liable to pay further
default interest which shall be calculated at an additional coupon at the rate of 2% (Two
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Percent) per annum rate over and above the applicable Coupon Rate on all amounts
outstanding in relation to the relevant Series of the Debentures (including the principal
amount outstanding in respect of such Debentures and any accrued but unpaid Coupon /
interest), for the period commencing from the date of the default and expiring on the date
on which the default is cured or such Series of the Debentures are fully redeemed.

Delay in listing

Please refer the section named "Listing (name of stock exchange(s) where it will be listed
and timeline for listing)" of Section 2.1 (Issue Details) of this Key Information Document.

Delay in allotment of securities:

Please refer the section named "Interest on Application Money” of Section 2.1 (Issue
Details) of this Key Information Document.

Application process:

The application process for the Issue is as provided in SECTION 7: (Other Information
and Application Process) of this Key Information Document.

(f) Project Details: gestation period of the project; extent of progress made in the
project; deadlines for completion of the project; the summary of the project
appraisal report (if any), schedule of implementation of the project:

Not Applicable
Details of issue-wise green shoe option exercised vis-a-vis the base issue size and green
shoe portion as specified in issues undertaken in the previous financial year and current
year.
(Rs. In Crores)
Series | ISIN No. Date of | Base Green Total Green
No. Allotment Issue Shoe Amount Shoe
(Face (Face Raised Option
Value) | Value) (Face Availed
Value) (Face
Value)
1 INE046W07271 6-8-2024 66.4 0 66.4 0
2 INE046W07289 12-9-2025 75 25 100 25
3 INE046W07297 23-9-2025 50 25 75 0
4 INEO46W07305 | 04-11-2025 75 50 125 0
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SECTION 5: ANY MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GENERAL
INFORMATION DOCUMENT, SINCE THE ISSUE OF THE GENERAL INFORMATION
DOCUMENT RELEVANT TO THE OFFER OF NON-CONVERTIBLE SECURITIES IN RESPECT
OF WHICH THIS KEY INFORMATION DOCUMENT IS BEING ISSUED

There are no material developments since the issue of the General Information Document relevant to
the offer of the Debentures in respect of which this Key Information Document is being issued.
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SECTION 6: PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
PART-A
FORM NO PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

[Pursuant to Section 42 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules,
2014]

6.1 General Information:

6.1.1 Name, address, website and other contact details of the Company, indicating both
registered office and the corporate office:

Issuer / Company: Muthoot Microfin Limited

Registered Office: 13th Floor, Parinee Crescenzo, Bandra Kurla Complex, Bandra
East, Mumbai, Maharashtra

Corporate Office: 5th Floor, Muthoot Towers, M G Road, Kochi, Kerala -682035.

Telephone No.: +91 - 484 - 4277500

Website: www.muthootmicrofin.com

Fax: +91 — 484 - 2351494

Contact Person: Mr. Praveen T

Email: praveen.t@muthootmicrofin.com

6.1.2 Date of Incorporation of the Company:
April 06, 1992

6.1.3 Business carried on by the Company and its subsidiaries with the details of branches or
units, if any;

Muthoot Microfin Limited is a Non-Banking Finance Company-Micro Finance Institution (NBFC-
MFI) registered with the Reserve Bank of India, operational since March 2015. The entity is a
subsidiary of Muthoot Fincorp Limited, part of the Muthoot Pappachan Group (MPG).

Muthoot Fincorp Limited, the flagship company of MPG, is based out of Trivandrum (Kerala) and
engaged primarily in the business of gold loans. MPG's history dates back to 1887 when it was
established and was engaged in financing and chit business. Currently, the gold loan business
carried out through Muthoot Fincorp.

Muthoot Fincorp Limited diversified into microfinance through the Joint-Liability Group (JLG)
Model in 2010. This was done under the brand-name of Muthoot Mahila Mitra (MMM), the
Microfinance division of Muthoot Fincorp. MMM is a strategic business unit (SBU) of MFL that
engages in microfinance operations. An existing NBFC was acquired in 2012 to spin-off the
microfinance business into a separate legal entity so as to be able to run it independently.
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MMM as a separate and independent SBU, started operations from Chullaimedu Branch of
Chennai in 2010 and gradually expanded to 9 states of TN, Kerala, Karnataka, Goa, Maharashtra,
Gujarat, Madhya Pradesh, Rajasthan and Uttar Pradesh.Muthoot Microfin Limited (MML) received
the NBFC-MF | license in March 2015.

Muthoot Microfin Limited has successfully completed its Initial Public Offering (IPO) with a fresh
issue of up to Rs.760 Crores and offer for sale component of Rs.200 crores. The company
garnered substantial interest from investors keen on participating in the microfinance sector with
over 11 times overall subscription. The company has made its debut on the BSE and NSE on
December 26, 2023. As of March 31, 2024, the entity is capitalized to the tune of INR 2804.35
Cr.

While the registered office of the company is currently in Mumbai, a corporate office has been
established in Delhi. The view behind this is to be able to manage expansion of operations in North
India. Muthoot Microfin is spread across 1699 branches as on March 31 2025, in 19 states.

6.1.4 Brief particulars of the management of the Company:

(a) Details of the Board of Directors of the Company and their Profile:

Details of Board of Directors

Name Designation | Description / Profile
Executive Thomas Muthoot John being Executive Director on our
Director Board, was previously associated with the company
from December 2016 to March 2023. He holds an
Thomas Muthoot Economics degree from Loyola College, Chennai,
John Master’s degree in Entrepreneurship and Management

from HEC Paris and Certifications from Harvard
Business School and ISB. He has an experience of over
14 years in the field of financial services.
Thomas George | Non-Executive | Thomas George Muthoot is one of the Promoters and a
Muthoot Director Non-Executive Director of the Company. He attended
University of Kerala to pursue bachelor’s in commerce.
He is on the board of directors of several companies
including Muthoot Fincorp Limited, Muthoot Capital
Services Limited, Muthoot Housing Finance Company
Limited and Muthoot Hotels Private Limited. He was
previously the chairman of NBFCs Kerala and a
committee member of the Finance Companies
Association, Chennai. He has over 37 vyears of
experience in the field of financial services.
Thomas Muthoot | Non-Executive | Thomas Muthoot is one of the Promoters and the Non-
Director Executive Director of the Company. He holds a bachelor
of law degree from University of Kerala. He is on the
board of directors of several companies including
Muthoot Capital Services Limited, Muthoot Fincorp
Limited, Muthoot Housing Finance Company Limited
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and Muthoot Hotels Private Limited. He has over 37
years of experience in the field of financial services.

John Tyler Day

Non-Executive
Nominee
Director

John Tyler Day is a Non-Executive Director on our
Board. He holds a bachelor of business administration
degree from University of Texas at Austin. He also holds
a master of business administration degree from J.L.
Kellogg School of Management, Northwestern
University. He is currently associated with Creation
Investment Capital Management LLC as a partner and
member of the investment committee. He has over 12
years of experience in the field of financial services.

Akshaya Prasad

Non-Executive
Nominee
Director

Akshaya Prasad is a Non-Executive Director on our
Board. He holds a bachelor of arts (honours) degree
from University of Delhi. He has completed post
graduate programme in management from Indian
Institute of Management, Bangalore. He is also on the
board of directors of Enzen Global Solutions Private
Limited and a director of Greater Pacific Capital India
Private Limited. He was previously associated with
Goldman Sachs (India) Securities Private Limited where
he last served as executive director. He has over 22
years of experience in the financial services sector.

Alok Prasad

Independent
Director

Alok Prasad is a Non-Executive Independent Director on
our Board. He attended University of Delhi to pursue
master’s in arts. He is on the board of directors of several
companies such as Gang-Jong Development Finance
Private Limited and Fincare Small Finance Bank Limited.
Previously, he was on the board of director of Citicorp
Finance (India) Limited and Citicorp Maruti Finance
Limited. He served as the chief executive officer of
Microfinance Institutions Network. He worked with the
Reserve Bank of India from 1976 till 1989, where he last
held the position of ex assistant general manager. He
also worked with National Housing Bank from 1989 il
1996, where he last held the position of general
manager. He is also the former chairperson and director
of South Asia Micro-entrepreneurs Network (SAMN). He
has over 34 years of experience in the field of finance.

Pushpy B
Muricken

Independent
Director

Pushpy Babu Muricken is an Non-Executive
Independent Director on our Board. She is an associate
member of the Institute of Cost and Works Accountants
of India and holds a bachelor of law degree and bachelor
of commerce degree from Mahatma Gandhi University.
She is also on the Board of directors of Joyalukkas India
Limited. She was the chairperson of the management
committee of the Cochin chapter of the Institute of Cost
Accountants. She was also the joint convener at the
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Ladies Forum of Kerala Chamber of Commerce and
Industry. She was also an independent management
consultant at NASSCOM for Start-ups, Kerala and was
a guest faculty at Rajagiri College of Social Sciences,
Kalamassery. She has over 16 years of experience in in
the field of finance.

T S Vijayan

Independent
Director

Thai Salas Vijayan is an Non-Executive Independent
Director on our Board. He holds a bachelor of science
degree from University of Kerala. Previously, he has
served as the chairman of Life Insurance of Corporation
of India and the chairman of Insurance Regulatory and
Development Authority of India. He is also on the board
of directors of Kerala Infrastructure Fund Management
Limited and Shriram Properties Limited.

Bhama
Krishnamurthy

Independent
Director

Bhama Krishnamurthy is an Non-Executive Independent
Director on our Board. She holds a master of science
degree from University of Bombay. She is on the board
of directors of several companies such as Five-Star
Business Finance Limited and CSB Bank Limited.
Previously, she was on the board of Ashv Finance
Limited, Reliance payment Solutions Limited, Reliance
Industrial Infrastructure Limited and [DBI Capital
Markets and Securities Limited. She was the chief
general manager of Small Industries Development Bank
of India. She has an experience over 40 years in the field
of financial services.

Anil Sreedhar

Independent
Director

Anil Sreedhar, an Independent Director on our Board,
holds the position of Additional Director. He possesses
a postgraduate diploma in Business Administration
(MBA) with a specialisation in Information Systems &
Finance from XLRI, Jamshedpur. Mr. Sreedhar brings
over two decades of diverse experience to the Board,
encompassing 14 vyears in Banking and Banking
Technology across various Middle Eastern banks and 10
years in Information Technology within Central and State
Government IT projects.

(b) Details of the Key Management Personnel of the Company and their Profile

Management Details

Name Designation | Description
He has been associated with the Muthoot Pappachan Group
Chief for the last twelve years. He has been serving as the Chief
Sadaf Sayeed | Executive Executive Officer of the Company for the last seven years with
Officer effect from August 01, 2015 and was also associated with MFL

as the Chief Operating Officer of microfinance division from
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August 16, 2010. He holds a Bachelor of Commerce (Honours
course) degree from University of Delhi and a Master of
Business Administration degree from Guru Gobind Singh
Indraprastha University. He has over 16 years of experience in
banking and financial services. Prior to joining our Company,
he was associated with HDFC Bank Limited, Indiabulls Credit
Services Limited, GE Countrywide Consumer Financial
Services Limited, Satin Creditcare Network Limited and
Spandana Sphoorty Financial Limited in credit and risk
management functions.

Subhransu
Pattnayak

Chief Human
Resource
Officer
(CHRO)

He has been associated with the Muthoot Pappachan Group
for the last seven years. He has been serving as the Executive
Vice President (Human Resources) with effect from March 26,
2021. Prior to that, he was serving as the Vice President — HR
& Products of our Company for over five years from August 26,
2015. He was also associated with MFL from July 20, 2012 to
August 25, 2015. He holds a Bachelor of Science degree from
Utkal University and a Post Graduate Diploma in Business
Administration from Technological Institute for Management
and Advanced Computer Education. He has over 18 years of
experience including over five years in banking and financial
services. Prior to joining our Company, he was associated with
Nicholas Piramal India Limited and ICICI Bank Limited in
strategy and product

Udeesh Ullas

CO0

He has been associated with the Muthoot Pappachan Group
for the last 16 years. He has been serving as the Executive
Vice President - Operations. He was also associated with MFL
from January 15, 2008, to February 25, 2016. He holds a
Bachelor of Commerce degree from Mahatma Gandhi
University and a Masters in Business Administration degree
from Ariston School of Business Studies. He has over 16 years
of experience in retail banking operations, debt management
and microfinance. Prior to joining our Company, he was
associated with L&L Services Private Limited, i-Process
Services (India) Private Limited and Fullerton India Credit
Company Limited.

Dileep Pathak

Chief
Internal
Auditor

Has 8 years of experience in SME banking and microfinance
industry. Started his career with ICICI Bank and later joined
Satin Credit Care Network Ltd, where he handled Microfinance
audit for 4 years. He holds Masters in Business Administration
from Lucknow University. Mr Dileep is associated with Muthoot
Microfinance since November 2011.

Praveen T

CFO

He has been associated with the Muthoot Pappachan Group
for the last eleven years. He has been serving as the Chief
Financial Officer for the last seven years with effect from
December 26, 2016. He was also associated with our
Company as the Associate Vice President- Finance and
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Accounts from January 26, 2016 and with MFL as Chief
Manager from February 04, 2013 to January 25, 2016. He is a
member of the Institute of Chartered Accountants of India with
nine years of experience in finance, accounts, management
reporting and compliance. Prior to joining our Company, he
was associated with Ark Power Controls Private Limited.

Neethu Ajay

Chief
Compliance
Officer and
Company
Secretary

She has been associated with our Company for over ten years
and was appointed as the Company Secretary with effect from
February 13, 2014, and was designated as Company
Secretary and Compliance Officer with effect from June 27,
2018. She holds a Bachelor of Commerce degree from
Mahatma Gandhi University. She is an associate member of
the Institute of Company Secretaries of India with over five
years of experience in compliance and secretarial functions.

Jinsu Joseph

CRO

Jinsu Joseph is the Chief Risk Officer of our Company. He
holds a Bachelor of Commerce degree from Mahatma Gandhi
University. He is an associate member of the Institute of
Chartered Accountants of India. He has been associated with
the Muthoot Pappachan Group for the last seven years. He has
been serving as the Chief Risk Officer with effect from April 1,
2022. Prior to that, he was serving as the Deputy Chief
Manager — Finance and Accounts and Senior Associate Vice
President — Finance and Accounts (Head Office) of our
Company. Prior to joining our Company, he was associated
with Maben Nidhi Limited as the Head of the Department —
Risk Management and Audit and with Tamilnad Mercantile
Bank Limited as the Senior Manager (Chartered Accountant).
He has over 13 years of experience in the field of finance.

Linson
Chelamattathil
Paul

CTO

Linson Chelamattathil Paul is the Chief Technology Officer of
our Company. He holds a Master of Commerce degree from
Mahatma Gandhi University and a Master of Science degree
in computer sciences from Annamalai University. He also
holds a Master of Business Administration degree from
Mahatma Gandhi University. Prior to joining our Company, he
was associated with V-Guard Industries Limited as Senior
Manager — Systems, Malayala Manorama TV Limited as
Senior Manager, Systems, and Joyalukkas India Limited as
Deputy General Manager — Information Technology. He has
over 22 years of experience in information technology
services.

Deepu S

Chief
Information
Security
Officer
(CISO)

Deepu S is the Chief Information Security Officer of our
company. He holds a Bachelor of Engineering degree from
Anna University in  Electronics and Communication
Engineering. Before joining Muthoot Microfin, he was
associated with South Indian Bank Ltd and Deloitte Touche
Tohmatsu India LLP. He holds the Information Systems Audit
and Control Association (ISACA, lllinois, United States) —
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Certified Information Systems Auditor (CISA) designation,
which is a globally recognized certification for Information
Systems audit control, assurance and security professionals.
He has over 17 years of professional experience in the field of
Information Systems Governance and Audit.

6.1.5 Name, addresses, DIN and occupations of the directors:

Kerala -6832035

S. | Name of | Designati | Dat Address DIN | PAN | Directo | Director in other
N the onand | eof r of the company
o. | Director | Occupatio | Birt compa
n h ny
since
1 | Thomas | Executive | 17/1 | TC 4/1008(1), 0755 | AQQP | 19/12/2 Plantertreasure
Muthoot | Director 119 | Kowdiar P.O, 7585 | J2310 | 024 Enterprises
John 89 | Trivandrum - L Private Limited
695003 Muthoot Microfin
Limited
2 | Thomas | Non 07- | Muthoot Towers, | 0001 | ABNP | 08/05/2 Muthoot  Hotels
George | Executive | 06- | College Road 1552 | T4693 | 017 Private Limited
Muthoot | Director 196 | P.O, M G Road, G Muthoot Housing
2 Ernakulam, Finance

Company Limited
Muthoot
Automobile
Solutions Private
Ltd

Finance
Companies'
Association
(India)

Fox Bush Agri
Development and
Hospitalities
Private Limited
Jungle Cat Agri
Development and
Hospitalities
Private Limited
Mandarin  Agri
Ventures  and
Hospitalities
Private Limited
MPG Hotels and
Infrastructure
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Ventures Private
Limited

Muthoot Risk
Insurance  and
Broking Services
Private Limited
Muthoot
Automotive
(India)  Private
Limited

Muthoot
Pappachan
Medicare Private
Limited

Muthoot
Pappachan
Technologies
Limited

Muthoot
Properties (India)
Private Limited
Buttercup ~ Agri
Projects and
Hospitalities
Private Limited
Muthoot Microfin
Limited

Muthoot
Infrastructure
Private Limited
Muthoot
Pappachan
Centre of
Excellence in
Sports

The Thinking
Machine Media
Private Ltd
Muthoot Fincorp
Limited

Speckle Internet
Solutions Private
Limited.

3 | Thomas
Muthoot

Director

15-
07-

Muthoot Towers,
6t Floor, M G
Road, Opp.Abad

0008
2099

AEAP
MO042
4L

08/05/2
017

M-Liga
Excellence
Private Limited

Sports
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196
6

Plaza,
Ernakulam,
Kerala -682035

MPG Hotels and
Infrastructure
Ventures Private
Limited

Muthoot Agri
Development
and Hospitalities
Private Limited
Muthoot Agri
Projects and
Hospitalities
Private Limited
Muthoot
Automobile
Solutions Private
Ltd

Muthoot
Automotive
(India) Private Ltd
Muthoot Dairies
and Agri
Ventures Private
Limited

Muthoot Fincorp
Limited

Muthoot  Hotels
Private Limited
Muthoot Housing
Finance
Company Ltd
Muthoot Motors
Private Limited
Muthoot
Pappachan
Centre of
Excellence in
Sports

Muthoot
Pappachan
Technologies Ltd
Muthoot Risk
Insurance  and
Broking Services
Private Limited
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Prime Volleyball
League Private
Limited

Speckle Internet
Solutions Private
Limited

The Right
Ambient Resorts
Private Limited
The Thinking
Machine Media
Private Limited
Muthoot Microfin
Limited

4 | John
Tyler
Day

Non
Executive
Director

11.0
3.19
86

7034, Iron Gate
Lane, Dallas,
Texas, 752134,
USA

0729
8703

FQVP
D766

20-12-
2022

Vivriti Capital
Private Limited
Vivriti Asset
Management
Private Limited
Credavenue
Private Limited
OFB Tech
Private Limited
Sohan Lal
Commodity
Management
Private Limited
Vastu  Housing
Finance
Corporation
Limited
Desiderata
Impact Ventures
Private Limited
CISV India
Private Limited
Vivriti Next
Private Limited
Muthoot Microfin
Limited

5 | Alok
Prasad

Independe
nt Director

08-
09-
195

144 Vista Villas,
Sector - 46,
Gurugram,
122001

0008
0225

DBDP
P0625

10/05/2
017

Arman Financial
Services Limited
Muthoot Microfin
Limited
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Digital ~ Lenders
Association  of
India
Ummeed
Housing Finance
Private Limited
Unified Fintech
Forum
6 | TS Independe | 25/0 | Sunnyvale, TC | 0004 | AAVP | 15/05/2 Kerala
Vijayan | ntDirector | 2/19 | 8/725 (1), 3959 | V4834 | 018 Infrastructure
53 Thirumala, C1 Fund
Trivandrum 695 Management
006, Kerala, Limited
India Shriram
Properties
Limited.
Muthoot Microfin
Limited
7 | Bhama | Independe | 19/1 | 4th Floor, 0219 | AAPP | 15/05/1 Thirumalai
Krishna | nt Director | 2/19 | Avarsekars 6839 | K0269 | 8 Chemicals
murthy 54 | Srushti, Old A Limited
Prabhadevi Cholamandalam
Road, Investment and
Prabhadevi, Finance
Mumbai 400 Company Limited
025, Five-Star
Maharashtra, Business
India Finance Limited
E-Eighteen.Com
Limited,
Reliance
Corporate IT
Park Limited,
Just Dial Limited.
Muthoot Microfin
Limited
8 | Pushpy | Independe | 08/0 | Kodiyatt, 5- 0343 | ARCP | 31/03/1 Joy Alukkas India
B nt Director | 5/19 | Vrindavanam, 1198 | M310 | 8 Limited
Muricke 74 Subash Chandra 5D Service Care
n Bose Road, Limited
Vyttila 682 019, Aiscape  Global
Kerala, India Systems Private
Limited
Muthoot Microfin
Limited
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9. | Anil Independe | 16- | 2C, SFS Capital | 0753 | CDBP | 30-12- | e Weplay
Sreedha | ntDirector | 11- | One, 6707 | S6510 | 2024 Interactive
r 197 | Vellayambalam, H Private Limited
1 Trivandrum, Muthoot Microfin
India Limited
Adra
Biotechnologies
Private Limited
GBS Plus Private
Limited
Professional
Educational
Network &
Structures
Private Limited
Potter & Clay
Consultants LLP
1 | Akshaya | Non- 12/0 | 31, Platts Lane, | 0202 | AQFP | 06/12/2 Near Pte Limited
0. | Prasad | Executive | 1/19 | London NW3 8253 | P2428 | 021 Greater Pacific
Director 77 7NN J Capital India
Private Limited
Muthoot Microfin
Limited
6.2 MANAGEMENT PERCEPTION OF RISK FACTORS:
Please refer to Section 3 of General Information Document.
6.3 RISKS RELATED TO THE BUSINESS OF THE ISSUER
Please refer to Section 3 of General Information Document and SECTION 9: (Specific Risk
Factors) of this Key Information Document.
6.4 Details of defaults, if any, including the amounts involved, duration of default, and present
status, in repayment of:
(i) Statutory Dues: Nil
(i) Debentures and interest thereon: Rs 6.49 crores (principle and interest) was due on
December 05, 2022, but payment to the investors was made on December 07, 2022 due
to inadvertent operational issue.
(iii) Deposits and interest thereon: NIL
(iv) Loan from any bank or financial institution and interest thereon: NIL
6.5 Name, designation, address and phone number, email ID of the nodal / compliance officer

of the Company, if any, for the private placement offer process:
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(i) Name:

(ii) Designation:
Address:

Neethu Ajay

Company Secretary

Muthoot Microfin Ltd., 5th Floor, Muthoot Towers, M.G. Road, Kochi —
682 035

0484 - 4277580

neethu.ajay@muthootmicrofin.com

Phone No.:
(V) Email:

6.6  Any default in annual filing of the Company under the Companies Act, 2013 or the rules

made thereunder:
NIL
6.7 Registrar of the Issue
Please refer to paragraph Ill of Part A of this Key Information Document.
6.8 Valuation Agency
N.A.
6.9 Details of Auditors of the Company:
Please refer to paragraph Ill of Part A of this Key Information Document.

6.10 Particulars of the Offer:

Financial position of the | Please refer to Annexure | of the General Information Document.
Company for the last 3

(Three) financial years

Date of passing of Board
Resolution

The resolution passed by the Board of Directors of the Company dated
May 8, 2025, read with the resolution passed by the Debenture Issue
and Allotment Committee on October 29, 2025

Date of passing of resolution | The resolution passed by the Shareholders’ of the Company dated July

in general meeting, | 24, 2025
authorizing the offer of
securities

Kind of securities offered
(i.e. whether share or

Issue of up to 15,000 (Fifteen Thousand) senior, secured, rated, listed,
redeemable, transferable, taxable, non-convertible debentures having

debenture) and class of
security; the total number of
shares or other securities to
be issued

face value of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating
up to Rs. 1,50,00,00,000/- (Rupees One Hundred and Fifty Crores
only) with an option to retain additional subscription / green shoe option
of up to Rs. 1,00,00,00,000/- (Rupees One Hundred Crores only)
collectively aggregating up to Rs. 2,50,00,00,000/- (Rupees Two
Hundred and Fifty Crores only) in 2 (Two) series with:
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(i) the series | consisting of up to 7,500 (Seven Thousand and Five
hundred) senior, secured, rated, listed, redeemable, transferable,
taxable, INR denominated, non-convertible debentures having
face value of Rs. 1,00,000/- (Rupees One Lakh only) each,
aggregating up to Rs 75,00,00,000/- (Rupees Seventy Five Crores
only) with an option to retain additional subscription / green shoe
option of up to Rs. 25,00,00,000/- (Rupees Twenty Five Crores
only) collectively aggregating up to Rs. 1,00,00,00,000/- (Rupees
One Hundred Crores only) (the “Series | Debentures”); and

(i) the series Il consisting of up to 7,500 (Seven Thousand and Five
hundred) senior, secured, rated, listed, redeemable, transferable,
taxable, INR denominated, non-convertible debentures having
face value of Rs. 1,00,000/- (Rupees One Lakh only) each,
aggregating up to Rs. 75,00,00,000/- (Rupees Seventy Five
Crores only) with an option to retain additional subscription / green
shoe option of up to Rs. 75,00,00,000/- (Rupees Seventy Five
Crores only) collectively aggregating up to Rs. 1,50,00,00,000/-
(Rupees One Hundred and Fifty Crores only) (the “Series I
Debentures”) (the Series | Debentures and the Series I
Debentures shall collectively be referred to as the “Debentures”),

in each case, for cash, at par, on a private placement basis (the
‘Issue”).

Price at which the security is | Each Series of the Debentures are being offered at face value of Rs.
being offered, including | 1,00,000/- (Rupees One Lakh only) per Debenture

premium if any, along with
justification of the price

Name and address of the | Not Applicable as each Series of the Debentures are being offered at
valuer who performed | face value of Rs. 1,00,000/- (Rupees One Lakh only) per Debenture
valuation of the security
offered, and basis on which
the price has been arrived at
along with report of the
registered valuer

Relevant date with reference | Not Applicable
to which the price has been
arrived at

[Relevant Date means a date
at least 30 (Thirty) days prior
to the date on which the
general meeting of the
Company is scheduled to be
held]
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The class or classes of
persons to whom the
allotment is proposed to be
made

The following categories of investors, when specifically approached
and have been identified upfront, are eligible to apply for this private
placement of the Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to them
by submitting all the relevant documents along with the Application
Form (“Eligible Investors”):

(a)

Qualified Institutional Buyers (“QIBs”) means the following
entities:

a mutual fund, venture capital fund, Alternative Investment
Fund and Foreign Venture Capital Investor registered with
SEBI;

foreign portfolio investor other than individuals, corporate
bodies and family offices;

a Public Financial Institution;

a Scheduled Commercial Bank;

a multilateral and bi-lateral development financial institution;

a State Industrial Development Corporation;

an insurance company registered with Insurance Regulatory
and Development Authority of India;

a Provident Fund with minimum corpus of Rs.25 Crores

a Pension Fund with minimum corpus of Rs.25 Crores
National Investment Fund set up by resolution No:
F.No.2/3/2005-DDIl dated November 23, 2005 of the
Government of India published in the Gazette of India;

an insurance fund set up and managed by Army, Navy / Air
force of the Union of India;

insurance funds set up and managed by the Department of
Posts, India; and

Systematically important Non- Banking Financial Companies.

Any non-QIB including inter-alia resident individual investors,
Hindu Undivided Families (excluding minors and NRIs),
Partnership Firms and Limited Liability partnership firms,
Trusts (including public charitable trusts), association of
persons, societies registered under the Applicable Laws in
India, companies, bodies corporate etc who/ which has been
authorized by the Issuer to participate in a particular issue on
the EBP platform.

The advisor(s)/ arranger(s)/ placement agent(s), broker(s)
associated with the Issue and/or their affiliates/ subsidiaries/
associates/ group companies and/or their promoters/ directors/
key managerial personnel/ officers/ employees may subscribe
to the Issue as the applicable laws including but not limited to
(i) SEBI (Merchant Bankers) Regulations, 1992 and Code of
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Conduct specified therein; (ii) Securities and Exchange Board
of India (Stock Brokers) Regulations, 1992 and Code of
Conduct specified therein, as applicable, do not restrict them
from subscribing to the Issue.

Note: Participation by potential investors in the Issue may be subject
to statutory and/or regulatory requirements applicable to them in
connection with subscription to Indian securities by such categories of
Persons or entities. Applicants are advised to ensure that they comply
with all regulatory requirements applicable to them, including exchange
controls and other requirements. Applicants ought to seek independent
legal and regulatory advice in relation to the laws applicable to them.

Intention of promoters,
directors or key managerial
personnel to subscribe to
the offer (applicable in case
they intend to subscribe to
the offer) [Not required in
case of issue of non-
convertible debentures]

Not applicable.

The proposed time within
which the allotment shall be
completed

In respect of the Series | Debentures and Series |l Debentures:

Issue Opening Date: November 10, 2025
Issue Closing Date: November 10, 2025
Pay-in Date: November 11,2025; and

Deemed Date of Allotment: November 11,2025

The names of the proposed
allottees and the percentage
of post private placement
capital that may be held by
them

Each Series of the Debentures shall be allotted to the successful
bidders pursuant to the set up of Issue on the EBP Platform.

The change in control, if any,
in the company that would
occur consequent to the
private placement

No change in control in the company would occur consequent to this
private placement.

The number of persons to
whom allotment on
preferential basis / private
placement / rights issue has
already been made during
the vyear, in terms of
securities as well as price

There were no equity infusion during the year nor any convertible
instruments.

The justification for the
allotment proposed to be
made for consideration
other than cash together

Not Applicable
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with valuation report of the
| registered valuer

Amount, which the Company
intends to raise by way of
proposed offer of securities

Issue of up to Rs. 1,50,00,00,000/- (Rupees One Hundred and Fifty
Crores only) with an option to retain additional subscription / green
shoe option of up to Rs. 1,00,00,00,000/- (Rupees One Hundred
Crores only) collectively aggregating up to Rs. 2,50,00,00,000/-
(Rupees Two Hundred and Fifty Crores only) in 2 (Two) series with: (i)
the series | consisting of up to Rs 75,00,00,000/- (Rupees Seventy Five
Crores only) with an option to retain additional subscription / green
shoe option of up to Rs. 25,00,00,000/- (Rupees Twenty Five Crores
only) collectively aggregating up to Rs. 1,00,00,00,000/- (Rupees One
Hundred Crores only); and (ii) the series Il consisting of up to Rs.
75,00,00,000/- (Rupees Seventy Five Crores only) with an option to
retain additional subscription / green shoe option of up to Rs.
75,00,00,000/- (Rupees Seventy Five Crores only) collectively
aggregating up to Rs. 1,50,00,00,000/- (Rupees One Hundred and Fifty

Crores only).
Terms of raising of || Duration, if | For Series | Debentures: 24 (Twenty Four)
securities: applicable: months from the Deemed Date of Allotment of

the Series | Debentures.

For Series Il Debentures: 36 (Thirty Six)
months from the Deemed Date of Allotment of
the Series Il Debentures.

For Series | Debentures: 9.90% (Nine Decimal
Point Nine Zero Percent) per annum, gross of
Taxes, payable monthly from the Deemed Date

Rate of Interest of Allotment.

or Coupon: For Series Il Debentures: 10.00% (Ten
Decimal Point Zero Zero Percent) per annum,
gross of Taxes, payable monthly from the
Deemed Date of Allotment.
cheque(s)/ demand draft/ electronic clearing

Mode of Payment | services  (ECS)/credit  through ~ RTGS
system/funds transfer

Mode of cheque(s)/ demand drgft/ electronic clearing

Repayment services  (ECS)/credit  through ~ RTGS
system/funds transfer

Proposed time schedule for
which the Issue/Offer Letter
is valid

November 10, 2025

Purpose and objects of the
Issue/Offer

100% (One Hundred Percent) of the issue proceeds will be utilized
towards on-lending purposes and towards regular business purposes
of the Company
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The Company undertakes that no part of the proceeds of each series
of the Debentures shall be utilized by the Company directly or indirectly
towards:

A. any capital market instrument such as equity, debt, debt linked
and equity linked instruments or any other capital market related
activities;

any speculative purposes;

investment in the real estate sector, including the acquisition of

land, and/or any other real estate business. For the purposes of

this sub-clause (C). The expression “real estate business” shall
have the meaning assigned to such term under the Foreign

Exchange Management (Non-Debt Instruments) Rules, 2019;

D. providing/extending unsecured loans, consumer credit or making
any inter-corporate deposits to/in any subsidiary of the Company
and/or any associate of the Company;

E. providing any bill discounting facilities;

F.  making any repayment of loans availed by the Company from its
directors and/or the Promoter; and/or

G. in contravention of any Applicable Law (including but not limited
to NBFC Directions and the guidelines, rules or regulations of the
RBI applicable to non-banking financial companies).

H. further lending to individuals for subscribing to initial public
offerings (IPO) and for purchase of shares from the secondary
markets.

Ow

Contribution being made by | N.A.
the promoters or directors
either as part of the offer or
separately in furtherance of
such objects

Principal terms of assets | Please refer to the Section 2.1 (/ssue Details) paragraph on
charged as security, if | “Description regarding Security” of this Key Information Document.
applicable

The details of significant and | NIL
material orders passed by
the Regulators, Courts and
Tribunals impacting the
going concern status of the
Company and its future
operations

The pre-issue and post-issue shareholding pattern of the Company in the following format: Please
also refer to Annexure lll of the General Information Document for further details in relation to the
shareholding pattern of the Company.
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SHAREHOLDING PATTERN OF THE COMPANY AS ON 31ST MARCH 2025
Cate | Category of No of No of fully No of No of Total No of Shar | Number of Voting Rights held in No of Shareholding | Number of Locked in Number of Shares Number of
gory | Shareholder Shareh | paid up Partly Shares | Shares Held ehold | each class of securities Shares. asa% Shares pledged or otherwise | equity shares
olders | equity paid-up | Underly | (VIl)= ing Underlying | assuming full encumbered held in
sharesheld | equity | ing VPV | asa Outstanding | conversion of dematerialized
shares | Deposit % of converttible | convertible form
held ory total securities Securities (as
Receipt no of (including | a percentage
s share Warrants) of diluted
s(As share capital)
a%
of
(A+B
+C2))
No of Voting Rights Total No. Asa% | No. Asa ‘% of
asa% of total total Shares
of Shares held
(A+B+C held
)
Class X Class | Total
Y
() ) I () ) V1) i) Vi () ) (XI) [0) (Xl XIV)
Promoter &
A Promoter Group 7 94565832 0 0 94565832 | 5547 94565832 0 94565832 5547 | 0 5547 34150000 36.11 0 0.00 94565832
[ (B) Public 158968 73031708 0 0 73031708 | 4284 73031708 0 73031708 4284 |0 4284 0 0 NA NA 73031708
Non-Promoter-Non
©) Public 1 2894636 2894636 2894636 2894636 1.70 0 0 2894636
Shares underlying
(C1) | DRs 0 0 0 0 0 NA 0 0 0 0000 NA 0 0.00 NA NA 0
‘Shares held by
(C2) | Employee Trusts 1 2894636 0 0 2894636 170 2894636 0 2894636 170 | 0 1.70 0 0.00 NA NA 2894636
[

6.11  Mode of payment for subscription (Cheque/ Demand Draft/ other banking channels): Other
banking channels — RTGS/NEFT.

6.12 Disclosure with regard to interest of directors, litigation, etc:

Any financial or other material
interest of the directors,
promoters or key managerial
personnel in the offer/ Issue
and the effect of such interest
in so far as it is different from
the interests of other persons

The directors, promoters or key managerial personnel do not have any financial
or other material interest in the offer/ Issue.

Details of any litigation or legal
action pending or taken by any
Ministry or Department of the
Government or a statutory
authority against any promoter
of the Company during the last
3 (Three) years immediately
preceding the year of the issue
of this Offer Letter and any
direction issued by such
Ministry or Department or
statutory  authority  upon
conclusion of such litigation or
| legal action shall be disclosed

There is no litigation or legal action pending or taken by any Ministry or
Department of the Government or a statutory authority against any promoter or
director of the Company during the last 3 (Three) years immediately preceding
the year of issue of this Private Placement Offer cum Application Letter.
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Remuneration of directors
(during the current year and
last 3 (Three) financial years)

Name of the Director | Remuneration | Sitting Fees (In
(inRs) Rs. In Million)
2025-26 (As on 30th
June 2025)
Alok Prasad 0 0.35
Bhama Krishnamurthy 0 0.32
Pushpy B Muricken 0 0.29
T S Vijayan 0 0.29
Anil Sreedhar 0 0.23
2024-25
Pushpy B Muricken 0 1.17
T.S Vijayan 0 1.14
Alok Prasad 0 1.53
Bhama Krishnamurthy 0 1.47
#R Anand (Resigned) 0 0.75
Anil Sreedhar 0 0.23
2023- 2024
Pushpy B Muricken 0 1.02
T S Vijayan 0 0.93
Alok Prasad 0 1.29
Bhama Krishnamurthy 0 1.26
R Anand 0 1.14
2022 -23
Pushpy B Muricken 0 0.54
T S Vijayan 0 0.66
Alok Prasad 0 0.75
Bhama Krishnamurthy 0 0.66
R Anand 0 0.09

Related party transactions
entered during the last 3
(Three) financial years
immediately preceding the
year of issue of this Offer
Letter including with regard to
loans made or, guarantees
given or securities provided

Kindly refer to Annexure Il (Related Party Transactions) of the General
Information Document for the related party transactions for the financial years
2023, 2024 and 2025.

Summary of reservations or
qualifications or  adverse
remarks of auditors in the last
5 (Five) financial years
immediately preceding the
year of issue of this Offer
Letter and of their impact on

NIL
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the financial statements and
financial position of the
Company and the corrective
steps taken and proposed to
be taken by the Company for
each of the said reservations
or qualifications or adverse
remark

Details of any inquiry,
inspections or investigations
initiated or conducted under
the Companies Act or any
previous company law in the
last 3  (Three) vyears
immediately preceding the
year of circulation of the Offer
Letter in the case of the
Company and all of its
subsidiaries. Also if there were
any were any prosecutions
filed (whether pending or not)
fines imposed, compounding
of offences in the last 3 (Three)
years immediately preceding
the year of this Offer Letter and
if so, section-wise details
thereof for the Company and
all of its subsidiaries

No inquiry, inspections or investigations initiated or conducted under the
Companies Act, 2013 or any previous company law in the last 3 (Three) years
immediately preceding the year of circulation of this Offer Letter. The details of
Compounding of Offences made during last three immediately preceding
financial year are given herein.

Details of acts of material
frauds committed against the
Company in the last 3 (Three)
years, if any, and if so, the
action taken by the company

NIL

6.13  Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

The authorized, issued, subscribed Authorise | Issued | Sub Paid Up
and paid up capital (number of d Capital | capital | scri Capital
securities, description and (inRs.) (inRs.) | bed (inRs.)
aggregate nominal value) Cap

ital

(in

Rs.)
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Number of equity | 20,00,00,0 | 17,04,9 | 17,0 | 17,04,92,1
shares 00 2176 | 4,92 76
176
Nominal amount per 10 10 10 [ 10
equity share
Total amount per | 200,00,00, | 170,49, | 170, | 170,49,21,
equity share 000 21,760 | 49,2 | 760
1,76
0
Number of | 50,00,00,0 0 0 |0
preference shares 00
Nominal amount per 10 10 10 |0
preference shares
Total amount per | 500,00,00, 0 0 |0
preference share 000

Size of the Present Offer

up to Rs. 1,50,00,00,000/- (Rupees One Hundred and Fifty Crores
only) with an option to retain additional subscription / green shoe
option of up to Rs. 1,00,00,00,000/- (Rupees One Hundred Crores
only) collectively aggregating up to Rs. 2,50,00,00,000/- (Rupees
Two Hundred and Fifty Crores only) in 2 (Two) series with: (i) the
series | consisting of up to Rs 75,00,00,000/- (Rupees Seventy Five
Crores only) with an option to retain additional subscription / green
shoe option of up to Rs. 25,00,00,000/- (Rupees Twenty Five Crores
only) collectively aggregating up to Rs. 1,00,00,00,000/- (Rupees
One Hundred Crores only); and (i) the series Il consisting of up to
Rs. 75,00,00,000/- (Rupees Seventy Five Crores only) with an option
to retain additional subscription / green shoe option of up to Rs.
75,00,00,000/- (Rupees Seventy Five Crores only) collectively
aggregating up to Rs. 1,50,00,00,000/- (Rupees One Hundred and
Fifty Crores only).

Paid-up Capital:
a. After the offer:
b. After the conversion of

Convertible Instruments (if
applicable):

Equity Share Capital: 1704.93 Millions
Preference Share Capital: Nil

Not Applicable

Share Premium Account:
a. Before the offer:

b. After the offer:

Rs. 16,221.02 Millions

Rs. 16,221.02 Millions

the consideration in each case:

Details of the existing share capital of the Issuer including details of allotments made by the Company
in the last one year prior to the date of this Offer Letter for consideration other than cash and details of
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S. | Date of *Number of | Number of | Face | Price of Form of | Cumulative
No. | Allotment/ Preference | Preference | Valu | allotment | considera | Capital
Redemption | Shares Shares e of | (including | tion (Number  of
Allotted Redeemed | Shar | premium) Shares)
es
Not Applicable
Date of |No. of Equity | Face | Issue |Premiu |Consid | Nature of Cumulative
allotment | shares |Value | price | m |eration| Allotment [No. of| Equity Equity
in  (inINR) (Cash, equity Share Share
INR) other shares Capital Premiu
than inINR)m (in
cash NR)
etc.)
Not Applicable
Details of allotments made by the
Company in the last one year prior | NIL
to the date of this Offer Letter for
consideration other than cash and
details of the consideration in
each case.
Profits of the Company, before
and after making provision for tax, PBT (in Rs. .
for the 3 (Three) financial years i Cr) HANOIE ()
immediately preceding the date of | | Fy 2024-25 (288.90) (222.52)
circulation of this Offer Letter FY 2023-24 581,64 449,58
FY 2022-23 212.87 163.89
Dividends declared by the
Company in respect of the said 3 | | Year 2024-25 2023-24 2022-23
(Three) financial years; interest || Dividend Declared | NIL NIL NIL
coverage ratio for last three years | | Interest Coverage | 0.69 1.66 1.39
(cash profit after tax plus interest | | Ratio
paid/interest paid)
A summary of the financial | Please refer to Annexure I of the General Information Document.
position of the Company as in the
3 (Three) audited balance sheets
immediately preceding the date of
circulation of this Offer Letter
Audited Cash Flow Statement for | Please refer to Annexure I of the General Information Document.
the 3 (Three) years immediately
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preceding the date of circulation
of this Offer Letter

Any change in accounting policies | None
during the last 3 (Three) years and
their effect on the profits and the
reserves of the Company

6.14  PART B (To be filed by the Applicant)
(i) Name:
(ii) Father's name:
(iii) Complete Address including Flat / House Number, Street, Locality, Pin Code:
(iv) Phone number; if any:
v) Email ID, if any:
(vi) PAN Number: and
(viiy  Bank Account details:
(viii)  Tick whichever is applicable:-
(@) The applicant is not required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares.- Yes
(b) The applicant is required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and the same
has been obtained and is enclosed herewith.-
Not required
Signature

Initial of the Officer of the Company designated to keep the record
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SECTION7: OTHER INFORMATION AND APPLICATION PROCESS

Each Series of the Debentures being offered as part of the Issue are subject to the provisions of the Act,
the Memorandum and Articles of Association of the Issuer, the terms of the Disclosure Document(s),
Application Form and other terms and conditions as may be incorporated in the Transaction Documents.

71 Mode of Transfer/Transmission of Debentures

Each Series of the Debentures shall be transferable freely; however, it is clarified that no Investor shall be
entitled to transfer the Debentures to a Person who is not entitled to subscribe to the Debentures. The
Debenture(s) shall be transferred and/or transmitted in accordance with the applicable provisions of the
Act and other applicable laws. Each Series of the Debentures held in dematerialized form shall be
transferred subject to and in accordance with the rules/procedures as prescribed by NSDL and CDSL and
the relevant DPs of the transferor or transferee and any other applicable laws and rules notified in respect
thereof. The transferee(s) should ensure that the transfer formalities are completed prior to the Record
Date. In the absence of the same, amounts due will be paid/redemption will be made to the Person, whose
name appears in the Register of Debenture Holders maintained by the R&T Agent as on the Record Date,
under all circumstances. In cases where the transfer formalities have not been completed by the transferor,
claims, if any, by the transferees would need to be settled with the transferor(s) and not with the Issuer.
The normal procedure followed for transfer of securities held in dematerialized form shall be followed for
transfer of these Debentures held in dematerialized form. The seller should give delivery instructions
containing details of the buyer's DP account to his DP.

7.2 Debentures held in Dematerialised Form

Each Series of the Debentures shall be held in dematerialised form and no action is required on the part
of the Debenture Holder(s) for redemption purposes and the redemption proceeds will be paid by
cheque/EFT/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries
maintained by the R&T Agent. The names would be as per the R&T Agent's records on the Record Date
fixed for the purpose of redemption. All such Debentures will be simultaneously redeemed through
appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name and
account number, address, bank details and DP’s identification number will be given by the R&T Agent to
the Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by
EFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

7.3 Debenture Trustee for the Debenture Holder(s)

The Issuer has appointed Catalyst Trusteeship Limited to act as trustee for the Debenture Holder(s). The
Issuer and the Debenture Trustee intends to enter into the Debenture Trustee Agreement and the
Debenture Trust Deed inter alia, specifying the powers, authorities and obligations of the Debenture
Trustee and the Issuer. The Debenture Holder(s) shall, without further act or deed, be deemed to have
irrevocably given their consent to the Debenture Trustee or any of its agents or authorized officials to do
all such acts, deeds, matters and things in respect of or relating to the Debentures as the Debenture
Trustee may in its absolute discretion deem necessary or require to be done in the interest of the
Debenture Holder(s). Any payment made by the Issuer to the Debenture Trustee on behalf of the
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Debenture Holder(s) shall discharge the Issuer pro tanto to the Debenture Holder(s). The Debenture
Trustee will protect the interest of the Debenture Holder(s) in regard to the repayment of principal and yield
thereon and they will take necessary action, subject to and in accordance with the Debenture Trustee
Agreement and the Debenture Trust Deed, at the cost of the Issuer. No Debenture Holder shall be entitled
to proceed directly against the Issuer unless the Debenture Trustee, having become so bound to proceed,
fails to do so. The Debenture Trustee Agreement and the Debenture Trust Deed shall more specifically
set out the rights and remedies of the Debenture Holder(s) and the manner of enforcement thereof.

7.4 Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share
or part with any financial or other information about the Debenture Holder(s) available with the Issuer, with
its subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory
bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall
be liable for use of the aforesaid information.

7.5 Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Act. The Debentures shall not confer upon the Debenture Holders the right to
receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the Issuer.

7.6 Modification of Debentures

The Company shall concur with the Debenture Trustee in making any modifications in these presents
which in the opinion of the Debenture Trustee shall be expedient to make provided that once a modification
has been approved by consent in writing of the Majority Debenture Holder(s) for the time being outstanding,
or by a Special Resolution duly passed at a meeting of the Debenture Holder(s) convened in accordance
with the provisions set out in the Debenture Trust Deed, the Debenture Trustee shall give effect to the
same by executing the necessary deed(s) supplemental to these presents.

1.7 Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to accept or
reject any application for subscription to the Debentures, in part or in full, without assigning any reason
thereof.

7.8 Notices

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holders through
registered post, recognized overnight courier service, hand delivery or by facsimile transmission addressed
to such Debenture Holder at its/his registered address, e-mail or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be sent by

registered post, recognized overnight courier service, hand delivery or email or by facsimile transmission
to the Issuer or to such Persons at such address/ facsimile number as may be notified by the Issuer from
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time to time through suitable communication. All correspondence regarding the Debentures should be
marked “Private Placement of Debentures”.

Notice(s) shall be deemed to be effective (a) in the case of registered mail, 3 (Three) Business Days after
posting; (b) 1 (One) Business Day after delivery by recognized overnight courier service, if sent for next
Business day delivery (c) in the case of facsimile at the time when dispatched with a report confirming
proper transmission or; (d) in the case of personal delivery, at the time of delivery or (e) or in case of e-
mail at the time of the sending thereof (provided no delivery failure notification is received by the sender
within 24 hours of sending such email).

7.9 Issue Procedure

Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application
Form in the prescribed format in block letters in English as per the instructions contained therein. The
minimum number of Debentures that can be applied for and the multiples thereof shall be set out in the
Application Form. No application can be made for a fraction of a Debenture. Application Forms should be
duly completed in all respects and applications not completed in the said manner are liable to be rejected.
The name of the applicant’s bank, type of account and account number must be duly completed by the
applicant. This is required for the applicant’s own safety and these details will be printed on the refund
orders and /or redemptions warrants.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book
mechanism as prescribed by SEBI under the EBP Guidelines by placing bids on the EBP Platform during
the Issue period. In case the Eligible Investors are not registered on the EBP Platform, they will have to
register themselves as investor on the said platform (as a one-time exercise) and also complete the
mandatory KYC verification process. The Eligible Investors should also refer to the operational guidelines
of the EBP in this respect. The disclosures required pursuant to the EBP Guidelines are set out herein
below.

Details of size of the Issue including green | Issue of up to 15,000 (Fifteen Thousand) senior,
shoe option, if any secured, rated, listed, redeemable, transferable, taxable,
non-convertible debentures having face value of Rs.
1,00,000/- (Rupees One Lakh only) each, aggregating
up to Rs. 1,50,00,00,000/- (Rupees One Hundred and
Fifty Crores only) with an ption to retain additional
subscription / green shoe option of up to Rs.
1,00,00,00,000/- (Rupees One Hundred Crores only)
collectively aggregating up to Rs. 2,50,00,00,000/-
(Rupees Two Hundred and Fifty Crores only) in 2 (Two)
series with:

() the series | consisting of up to 7,500 (Seven
Thousand and Five hundred) senior, secured, rated,
listed, redeemable, transferable, taxable, INR
denominated, non-convertible debentures having
face value of Rs. 1,00,000/- (Rupees One Lakh only)
each, aggregating up to Rs 75,00,00,000/- (Rupees
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Seventy Five Crores only) with an option to retain
additional subscription / green shoe option of up to
Rs. 25,00,00,000/- (Rupees Twenty Five Crores
only) collectively aggregating up to Rs.
1,00,00,00,000/- (Rupees One Hundred Crores
only) (the “Series | Debentures”); and

(i) the series Il consisting of up to 7,500 (Seven
Thousand and Five hundred) senior, secured, rated,
listed, redeemable, transferable, taxable, INR
denominated, non-convertible debentures having
face value of Rs. 1,00,000/- (Rupees One Lakh only)
each, aggregating up to Rs. 75,00,00,000/- (Rupees
Seventy Five Crores only) with an option to retain
additional subscription / green shoe option of up to
Rs. 75,00,00,000/- (Rupees Seventy Five Crores
only) collectively aggregating up to Rs.
1,50,00,00,000/- (Rupees One Hundred and Fifty
Crores only) (the “Series Il Debentures”) (the
Series | Debentures and the Series Il Debentures
shall collectively be referred to as the
‘Debentures”),

in each case, for cash, at par, on a private placement
basis (the “Issue”).

Bid opening and closing date

In respect of the Series | Debentures and Series i

Debentures:

Bid opening date: November 10, 2025; and
Bid closing date: November 10, 2025

Minimum Bid lot

100 (One Hundred) Debentures

Manner of bidding in the Issue

Open Bidding

Manner of allotment in the Issue

The allotment will be done on Multiple Yield basis in
accordance with EBP Guidelines.

Manner of settiement in the Issue

Pay-in of funds through ICCL.

Settlement cycle

T+1i.e. November 11, 2025,
where T refers to the date of bid opening date / issue
opening date

Process flow of settlement:

Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this
Disclosure Document(s) along with the Private Placement Offer Letter have been issued by the Issuer and
who have submitted/shall submit the application form (‘Successful Bidders”), shall make pay-in of
subscription monies in respect of the Debentures towards the allocation made to them, into the bank
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account of the ICCL, the details of which are as set out below, on or before 10:30 a.m. on the Deemed
Date of Allotment;

Name of Bank HDFC BANK

IFSC Code HDFCO0000060

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LIMITED
Name of Bank ICICI Bank Ltd.

IFSC Code ICIC0000106

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LTD

The pay-in by the Successful Bidders will be made only from the bank account(s), which have been
provided / updated by them in the EBP system. Any amount received from third party accounts or from
accounts not specified in the EBP system will be refunded and no allotment will be made against such
payments. Upon the transfer of funds into the aforesaid account of ICCL and the Issuer confirming its
decision to proceed with the allotment of the Debentures in favour of the Successful Bidders to the ICCL,
the R&T Agent and the EBP and initiating the requisite corporate action for allotment of Debentures and
credit of the demat letter of allotment into the relevant demat account of the Successful Bidders through
the R&T Agent, the R&T Agent shall provide corporate action file along with all requisite documents to the
Depositories by 12:00 hours and also intimate the EBP of the aforesaid actions. Upon the Depositories
confirming the allotment of the Debentures and the credit of the Debentures into the demat account of the
Successful Bidders to EBP, the subscription monies in respect of the Debentures from the aforesaid
account of ICCL shall be released into the Issuer’s bank account, the details of which are as set out below:

Beneficiary Name Muthoot Microfin Limited
Bank Account No. 0137102000006521

SWIFT Code -

IFSC Code IBKL0000137

Bank Name IDBI Bank

Branch Address IDBI Bank Building Near Passport Office Panampilly Nagar Post Bag Num

4253, Kochi, Kerala-682036

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against
any given obligation will be treated as a default and debarment penalties will be applicable as specified by
the EBP Guidelines.

7.10  Application Procedure

Potential investors will be invited to subscribe by way of the Application Form prescribed in the Disclosure
Document during the period between the Issue Opening Date and the Issue Closing Date (both dates
inclusive). Subject to the EBP Guidelines the Issuer reserves the right to change the Issue schedule
including the Deemed Date of Allotment at its sole discretion, without giving any reasons. The Issue will
be open for subscription during the banking hours on each day during the period covered by the Issue
Schedule.
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711  Fictitious Applications
All fictitious applications will be rejected.
712 Basis of Allotment

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of over
subscription, priority will be given to potential investors on a first come first serve basis. The Investors will
be required to remit the funds as per the timelines prescribed above and submit the duly completed
Application Form along with other necessary documents to Issuer by the Deemed Date of Allotment.

713  Payment Instructions

The pay-in of subscription monies in respect of the Debentures shall by the Successful Bidders shall be
made in accordance with the procedure set out under Section 7.9 (/ssue Procedure) above.

714  Eligible Investors

The following categories of investors, when specifically approached and have been identified upfront, are
eligible to apply for this private placement of Debentures subject to fulfilling their respective investment
norms/rules and compliance with laws applicable to them by submitting all the relevant documents along
with the Application Form (“Eligible Investors”):

The following categories of investors, when specifically approached and have been identified upfront, are
eligible to apply for this private placement of the Debentures subject to fulfilling their respective investment
norms/rules and compliance with laws applicable to them by submitting all the relevant documents along
with the Application Form (“Eligible Investors”):

(a) Qualified Institutional Buyers (“QIBs”) means the following entities:

(i) a mutual fund, venture capital fund, Alternative Investment Fund and Foreign Venture Capital
Investor registered with SEBI;

i foreign portfolio investor other than individuals, corporate bodies and family offices;

i) aPublic Financial Institution;

iv)  a Scheduled Commercial Bank;

\ a multilateral and bi-lateral development financial institution;

i) a State Industrial Development Corporation;

an insurance company registered with Insurance Regulatory and Development Authority of India;

i) a Provident Fund with minimum corpus of Rs.25 Crores

a Pension Fund with minimum corpus of Rs.25 Crores

X)  National Investment Fund set up by resolution No: F.N0.2/3/2005-DDII dated November 23, 2005
of the Government of India published in the Gazette of India;

(xi)  aninsurance fund set up and managed by Army, Navy / Air force of the Union of India;

(xii)  insurance funds set up and managed by the Department of Posts, India; and

(xiii) ~ Systematically important Non- Banking Financial Companies.
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(b) Any non-QIB including inter-alia resident individual investors, Hindu Undivided Families (excluding
minors and NRIs), Partnership Firms and Limited Liability partnership firms, Trusts (including
public charitable trusts), association of persons, societies registered under the Applicable Laws in
India, companies, bodies corporate etc who/ which has been authorized by the Issuer to participate
in a particular issue on the EBP platform.

(c) The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the Issue and/or their
affiliates/ subsidiaries/ associates/ group companies and/or their promoters/ directors/ key
managerial personnel/ officers/ employees may subscribe to the Issue as the applicable laws
including but not limited to (i) SEBI (Merchant Bankers) Regulations, 1992 and Code of Conduct
specified therein; (i) Securities and Exchange Board of India (Stock Brokers) Regulations, 1992
and Code of Conduct specified therein, as applicable, do not restrict them from subscribing to the
Issue.

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such categories of
Persons or entities. Applicants are advised to ensure that they comply with all regulatory requirements
applicable to them, including exchange controls and other requirements. Applicants ought to seek
independent legal and regulatory advice in relation to the laws applicable to them.

7.15 Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP’s of NSDL and CDSL
prior to making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account number and DP
- ID) appearing in the Application Form under the heading “Details for Issue of Debentures in
Electronic/ Dematerialised Form”.

(c) Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.

(d) For subscribing to the Debentures, names in the Application Form should be identical to those
appearing in the details in the Depository. In case of joint holders, the names should necessarily
be in the same sequence as they appear in the account details maintained with the DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue.

(f) If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an incomplete
application and the same may be held liable for rejection at the sole discretion of the Issuer.

(9) For allotment of Debentures, the address, nomination details and other details of the applicant as

registered with his/her DP shall be used for all correspondence with the applicant. The applicant
is therefore responsible for the correctness of his/her demographic details given in the Application
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Form vis-a-vis those with his/her DP. In case the information is incorrect or insufficient, the Issuer
would not be liable for the losses, if any.

(h) The redemption amount or other benefits would be paid to those Debenture Holders whose names
appear on the list of beneficial owners maintained by the R&T Agent as on the Record Date. In
case of those Debentures for which the beneficial owner is not identified in the records of the R&T
Agent as on the Record Date, the Issuer would keep in abeyance the payment of the redemption
amount or other benefits, until such time that the beneficial owner is identified by the R&T Agent
and conveyed to the Issuer, whereupon the redemption amount and benefits will be paid to the
beneficiaries, as identified.

7.16  Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture
in dematerialised form.

7.17 List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record Date.
This shall be the list, which will be used for payment or repayment of redemption monies.

7.18  Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the
names and specimen signature(s) of all the authorized signatories of the Investor and the tax exemption
certificate/document of the Investor, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/additions in the power of attorney or authority should be notified
to the Issuer or to its agents or to such other Person(s) at such other address(es) as may be specified by
the Issuer from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a certified
true copy thereof along with memorandum and articles of association and/or bye-laws along with other
constitutional documents must be attached to the Application Form at the time of making the application,
failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject any application
in whole or in part and in either case without assigning any reason thereto. Names and specimen
signatures of all the authorized signatories must also be lodged along with the submission of the completed
Application Form.

7.19  Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be made in
respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and such
applications will not be treated as multiple application, provided that the application made by the asset
management company/trustee/custodian clearly indicated their intention as to the scheme for which the
application has been made.
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The Application Forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of:

(@)  SEBI registration certificate
(b)  Resolution authorizing investment and containing operating instructions
(c)  Specimen signature of authorized signatories

7.20 Documents to be provided by Investors
Investors need to submit the following documents, as applicable:

Memorandum and Articles of Association or other constitutional documents
Resolution authorising investment

Certified true copy of the Power of Attorney to custodian

Specimen signatures of the authorised signatories

SEBI registration certificate (for Mutual Funds)

Copy of PAN card

) Application Form (including EFT/RTGS details)

A~~~ o~ —~ —
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7.21  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and
the magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption
amount and all other amounts payable to the Debenture Holder(s) through cheque/EFT/RTGS.

7.22  Succession

In the event of winding-up of the Debenture Holder (being a company), the Issuer will recognize the legal
representative of the Debenture Holder(s) as having title to the Debenture(s). The Issuer shall not be bound
to recognize such legal representative as having title to the Debenture(s) unless they obtains legal
representation, from a court in India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such other legal
representation, in order to recognise any Person as being entitled to the Debenture(s) standing in the
name of the concerned Debenture Holder on the production of sufficient documentary proof and/or an
indemnity.

7.23  Mode of Payment

All payments must be made through cheque(s) demand draft(s), EFT/RTGS as set out in the Application
Form.

7.24  Effect of Holidays

(a) Any day of the week (excluding, Saturdays, Sundays and any day on which is a public holiday) on
which banks are normally open for business in Mumbai, India shall be a Business Day for the
purpose of the Transaction Documents.
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In case any Coupon Payment Date or the Principal Payment Date or the Due Date (except of the
last Principal Payment Date and last Coupon Payment Date) for the performance of any event falls
on a day which is not a Business Day, the immediately succeeding Business Day shall be
considered to be the due date for the Coupon payment or the payment of principal amount of the
Debentures or the performance of such event. The Coupon for such additional period shall be
adjusted and paid in the next coupon cycle. Hence, the subsequent coupon payment period
remains intact.

If the Maturity Date (also being the last Coupon Payment Date and the last Principal Payment
Date), in respect of the Debentures fall on a day which is not a Business Day, all Payments to be
made on the Maturity Date (including the accrued Coupon), shall be made on the immediately
preceding Business Day, along with Coupon / interest accrued on the Debentures until but
excluding the date of such payment.

It is hereby clarified that any payments in respect of the Debentures shall also be subject to the
day count convention as per the SEBI Debt Listing Regulations.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-
enactment thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS,
relevant certificate(s) and document(s) in this respect including Form 15G and Form 15H (in the
format as prescribed under the Applicable Law must be lodged by the relevant Applicant /
Debenture Holder(s) with the Company at the contact details of the Compliance Officer as
mentioned in the Key Information Document and at the office of the R&T Agent of the Company at
the contact details as mentioned in the Key Information Document, at least 15 (Fifteen) calendar
days before the relevant payment becoming due. Tax exemption certificate / declaration of non-
deduction of tax at source on interest on Application Money, should also be submitted to the
Company along with the Application Form.

If any payments under this Issue is subject to any tax deduction other than such amounts as are
required as per current regulations existing as on the date of the Debenture Trust Deed, including
if the Company shall be required legally to make any payment for Tax from the sums payable under
the Debenture Trust Deed, (“Tax Deduction”), the Company shall make such Tax Deduction, as
maybe necessary and shall simultaneously pay to the Debenture Holders such additional amounts
as maybe necessary in order that the net amounts received by the Debenture Holders after the
Tax Deduction shall equal the respective amounts which would have been receivable by the
Debenture Holders in the absence of such Tax Deduction

If the applicable rate of Tax deducted at source is modified and results in a reduction of the net
interest received by the Debenture Holders, the Company must give written notice to the Debenture
Holders as soon as it becomes aware of such change.

If the applicable rate of Tax deducted at source is modified and results in a reduction of the net
interest received by the Debenture Holders, the Company shall pay to the Debenture Holders an
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additional amount so that the net amount received by the Debenture Holders shall equal the

amount which it would have received had the rate of the Tax deducted at source remained
unchanged as on the date of the Debenture Trust Deed.

PARTICULARS CONTACT DETAILS OF CONTACT DETAILS OF THE
THE COMPANY REGISTRAR

Name Muthoot Microfin Limited | Kfin Technologies Limited

Correspondence | 13th Floor, Parinee | Selenium, Tower B, Plot No- 31 & 32,

Address Crescenzo, Bandra Kurla | Financial District, Nanakramguda,
Complex, Bandra East, | Serilingampally Hyderabad
Mumbai, Maharashtra Rangareddi TG 500032

Designation Compliance Officer Manager

E-mail ID ncdinvestors@muthootmicrf , )
0in.com: amit.verma@karvy.com;
info@muthootmicrofin.com support@karvy.com

Tel. No. +01484-4277538 040-23420818

Link for online -

submission i

7.26 Letters of Allotment

The Issuer shall ensure that the Debentures are allotted to the respective Debenture Holders and are
credited into the demat accounts of the relevant Debenture Holders within a maximum of 1 (One) working
day from the date of closure of the Issue. The initial credit in the account will be akin to the letter of
allotment.

7.27 Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for each Series of the Debentures is November 11, 2025 by
which date the Investors would be intimated of allotment.

7.28 Record Date

The Record Date will be 15 (Fifteen) calendar days prior to any Due Date.

7.29 Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within 7 (Seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the R&T
Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the
extent of such excess, if any.
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7.30 Interest on Application Money

The Company shall be liable to pay the Debenture Holder(s), interest on Application Money at the Coupon
rate per annum (subject to deduction of Tax at source, as applicable) from the date of realization of
cheque(s)/ demand draft(s)/ RTGS up to 1 (One) calendar day prior to the Deemed Date of Allotment.
Where pay-in date and Deemed date of Allotment are the same, no interest on Application Money is to be
paid.

7.31  Pan Number

Every applicant should mention its Permanent Account Number (‘PAN”) allotted under Income Tax Act,
1961, on the Application Form and attach a self-attested copy as evidence. Application forms without PAN
will be considered incomplete and are liable to be rejected.

7.32  Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand draft(s)/credit
through RTGS system/funds transfer in the name of the Debenture Holder(s) whose names appear on the
list of beneficial owners given by the Depository to the Issuer as on the Record Date.

Each Series of the Debentures shall be taken as discharged on payment of the redemption amount by the
Issuer on maturity to the registered Debenture Holder(s) whose name appears in the Register of Debenture
Holder(s) on the Record Date. On such payment being made, the Issuer will inform NSDL and CDSL and
accordingly the account of the Debenture Holder(s) with NSDL and CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of each Series of the Debentures, the
liability of the Issuer shall stand extinguished.

Disclaimer: Please note that only those persons to whom the Disclosure Document(s) has been
specifically addressed are eligible to apply. However, an application, even if complete in all
respects, is liable to be rejected without assigning any reason for the same. The list of documents
provided above is only indicative, and an investor is required to provide all those documents /
authorizations / information, which are likely to be required by the Issuer. The Issuer may, but is
not bound to, revert to any investor for any additional documents / information, and can accept or
reject an application as it deems fit. Provisions in respect of investment by investors falling in the
categories mentioned above are merely indicative and the Issuer does not warrant that they are
permitted to invest as per extant laws, regulations, etc. Each of the above categories of investors
is required to check and comply with extant rules/regulations/ guidelines, etc. governing or
regulating their investments as applicable to them and the Issuer is not, in any way, directly or
indirectly, responsible for any statutory or regulatory breaches by any investor, neither is the
Issuer required to check or confirm the same.
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SECTION 8: DECLARATION

The persons authorised by the Company hereby confirm and declare that:

a.

the Company has complied with the provisions of Securities Contracts (Regulation) Act, 1956 (42
of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act,
2013 (18 of 2013) and the rules and regulations made thereunder, including the compliances in
relation to making a private placement of the Debentures;

the compliance with the Acts and the rules and regulations does not imply that payment of dividend
or interest or repayment of non-convertible securities, is guaranteed by the Central Government;

the monies received under the Issue shall be used only for the purposes and objects indicated in
this Key Information Document;

whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is
as per the original records maintained by the promoters subscribing to the Memorandum of
Association and Articles of Association; and

The contents of the document have been perused by the Board of Directors, and the final and
ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors.

Investment in non-convertible securities involve a degree of risk and investors should not invest
any funds in such securities unless they can afford to take the risk attached to such investments.
Investors are advised to take an informed decision and to read the risk factors carefully before
investing in this offering. For taking an investment decision, investors must rely on their
examination of the issue including the risks involved in it. Specific attention of investors is invited
to statement of risk factors contained under General Information Disclosure. These risks are
not, and are not intended to be, a complete list of all risks and considerations relevant to the
non-convertible securities or investor's decision to purchase such securities.

| am authorized by the Board of Directors of the Company vide resolution dated May 8, 2025 read with the
resolution passed by the Debenture Issue and Allotment Committee dated October 29, 2025 to sign this
form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in
respect of the subject matter of this form and matters incidental thereto have been complied with. Whatever
is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of the Disclosure Document has been suppressed or concealed and is as
per the original records maintained by the promoters subscribing to the Memorandum of Association and
Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this form.
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For Muthoot Microfin Limited Digitally signed by
Neeth u Neethu Ajay

PRAVEEN Tiororagy Y FTAVEEN Ajay Date: 2025.11.10
THOROPPADY Date: 2025.11.10 16:49:19 16:48:42 +05'30'
+05'30"

Name: Praveen T Name: Neethu Ajay
Title: Chief Financial Officer Title: Company Secretary & Compliance Officer
Membership No: A34822
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SECTION9:  SPECIFIC RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged
by the management of the Company. Potential Investors should carefully consider all the risk factors stated
in the Disclosure Document(s) for evaluating the Company and its business and the Debentures before
making any investment decision relating to the Debentures. The Company believes that the factors
described below represent the principal risks inherent in investing in Debentures. Potential Investors
should also read the detailed information set out elsewhere in this Disclosure Document(s) and reach their
own views prior to making any investment decision.

9.1 RISKS IN RELATION TO THE SECURITY CREATED IN RELATION TO THE DEBT
SECURITIES. FURTHER, ANY RISKS IN RELATION TO MAINTENANCE OF SECURITY
COVER OR FULL RECOVERY OF THE SECURITY IN CASE OF ENFORCEMENT

(a) Security may be insufficient to redeem the Debentures

In the event that the Company is unable to meet its payment and other obligations towards
Investors under the terms of the Debentures, the Debenture Trustee may enforce the Security as
per the terms of security documents, and other related documents executed in relation to the
Debentures. The Investor’s recovery in relation to the Debentures will be subject to (i) the market
value of such Security, (i) finding willing buyers for the Security at a price sufficient to repay the
potential Investors amounts outstanding under the Debentures. However, the possibility of
recovery of 100% of the amount shall depend on the market scenario prevalent at the time of
enforcement of the security. There is a risk that the value realised from the enforcement of the
Security may be insufficient to redeem the Debentures.

9.2 RISKS RELATED TO THE BUSINESS OF THE ISSUER

(a) Majority of the Issuer’s loans are unsecured and the clients of these unsecured loans and
if the Issuer is unable to control the level of non- performing loans (“NPAs”) in the future,
or ifthe Issuer’s loan loss reserves are insufficient to cover future loan losses, the financial
condition and results of operations may be materially and adversely affected.

Maijority of the Issuer’s loans are unsecured and there is uncertainty on the client’s ability to fulfil
its loan obligations as clients typically do not have bank accounts or proper income proof
verification so it can be difficult to verify all client details and assess the risk. Such non-performing
or low credit quality loans can negatively impact our results of operations.

The Issuer has various procedures and process controls in place to mitigate the risk such as on-
boarding of only such clients who have bank accounts for the purpose of loan disbursements. All
group lending loans are provided under the Grameen Model and based on the joint liability of the

group.
As on June 30,2025 , the gross NPA (GNPSs) was 2.29% of the On Balance Sheet Portfolio.

(b) The Company cannot assure that it will be able to effectively control and reduce the level
of the NPAs of its Client Loans. The amount of its reported NPAs may increase in the future
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as a result of growth of Client Loans, and also due to factors beyond its control, such as
over-extended member credit that it is unaware of. If the Company is unable to manage its
NPAs or adequately recover its loans, the results of its operations will be adversely
affected.

The current loan loss reserves of the Company may not be adequate to cover an increase in the
amount of NPAs or any future deterioration in the overall credit quality of Client Loans. As a result,
if the quality of its total loan portfolio deteriorates the Company may be required to increase its
loan loss reserves, which will adversely affect its financial condition and results of operations.
The members are poor and, as a result, might be vulnerable if economic conditions worsen or
growth rates decelerate in India, or if there are natural disasters such as floods and droughts in
areas where the Company’s clients live. Moreover, there is no precise method for predicting loan
and credit losses, and the Company cannot assure that its monitoring and risk management
procedures will effectively predict such losses or that loan loss reserves will be sufficient to cover
actual losses. If the Company is unable to control or reduce the level of its NPAs or poor credit
quality loans, its financial condition and results of its operations could be materially and adversely
affected.

Lending to small businesses poses unique risks not generally associated with other forms
of lending in India, and, as a result, the Company may experience increased levels of NPAs
and related provisions and write-off that negatively impact results of operations.

The Company’s core business is to provide loans to microfinance segments primarily in the rural
and semi-urban areas. Any downturn in the area of activity by borrowers could adversely affect
the ability of borrowers to make loan repayment on time and in turn negatively impact the
Company’s operation. Due to the precarious circumstances of borrowers and non-traditional
lending practices the Company may, in the future experience increased level of non-performing
loans and related provisions and write-offs that negatively impact its business and results of
operations.

The Company has separated sales from credit risk department. This helps in better credit
evaluation of the customer. The ability to repay the loan is taken care of by the internal credit
evaluation and joint liability group structure.

The Issuer’s business operates through a large number of rural and semi urban branches
and is exposed to operational risks including fraud.

The Issuer is exposed to operational risks, including fraud, petty theft and embezzlement, as it
handles a large amount of cash due to high volume of small transactions. This could harm its
operations and its financial position.

As the Issuer handles a large amount of cash through a high volume of small transactions taking
place in its network, the Issuer is exposed to the risk of fraud or other misconduct by its employees
or outsiders. These risks are further compounded due to the high level of delegation of power and
responsibilities that the Issuer’s business model requires. Given the high volume of transactions
processed by the Issuer, certain instances of fraud and misconduct may go unnoticed before they
are discovered and successfully rectified. Even when the Issuer discovers such instances of fraud
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or theft and pursue them to the full extent of the law or with its insurance carriers, there can be no
assurance that the Issuer will recover any such amounts. In addition, the Issuer's dependence
upon automated systems to record and process transactions may further increase the risk that
technical system flaws or employee tampering or manipulation of those systems will result in
losses that are difficult to detect.

However, all the disbursements are directly transferred to the clients’ bank accounts which helps
to minimise the above-mentioned risks significantly.

To mitigate the above risk, the Issuer maintains an internal audit process to ensure the operations
team follows the defined procedures and reports any deviations to the operations staff and
management team. The Issuer also has a MIS and Data Analytics system which is able to generate
data analysis that can be used to monitor financial and operational performance.

Loans due within two years account for almost all of the Issuer’s interest income, and a
significant reduction in short term loans may result in a corresponding decrease in its
interest income

All of the loans the Issuer issues are due within approximately two years of disbursement. The
relatively short-term nature of the Issuer’s loans means that the Issuer’s long-term interest income
stream is less certain than if a portion of its loans were for a longer term. In addition, the Issuer's
customers may not obtain new loans from the Issuer upon maturity of their existing loans,
particularly if competition increases. The potential instability of the Issuer’s interest income could
materially and adversely affect the Issuer’s results of operations and financial position.

The loans given by the issuer are at fixed interest rate, and the tenor of the underlying asset are
of two years which provides for stability to the portfolio and interest income, and has also
smoothened operating expense.

The Issuer is exposed to certain political, requlatory and concentration risks

Due to the nature of its operations, the Company is exposed to political, regulatory and
concentration risks. The Company believes a mitigant to this is to expand its geographical reach
and may consequently expand its operations into other states. If it is not effectively able to manage
such operations and expansion, it may lose money invested in such expansion, which could
adversely affect its business and results of operations.

Large scale attrition, especially at the senior management level, can make it difficult for the Issuer
to manage its business.

If the Company is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Company’s quality and reputation, it will be difficult
for the Company to manage its business and growth. The Company depends on the services of
its executive officers and key employees for its continued operations and growth. In particular, the
Company’s senior management has significant experience in the microfinance, banking and
financial services industries. The loss of any of the Company’s executive officers, key employees
or senior managers could negatively affect its ability to execute its business strategy, including its
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ability to manage its rapid growth. The Company’s business is also dependent on its team of
personnel who directly manage its relationships with its members. The Company’s business and
profits would suffer adversely if a substantial number of such personnel left the Company or
became ineffective in servicing its members over a period of time. The Company’s future success
will depend in large part on its ability to identify, attract and retain highly skilled managerial and
other personnel. Competition for individuals with such specialized knowledge and experience is
intense in this industry, and the Company may be unable to attract, motivate, integrate or retain
qualified personnel at levels of experience that are necessary to maintain its quality and reputation
or to sustain or expand its operations. The loss of the services of such personnel or the inability to
identify, attract and retain qualified personnel in the future would make it difficult for the Company
to manage its business and growth and to meet key objectives.

The Issuer’s business and results of operations would be adversely affected by strikes,
work stoppages or increased wage demands by employees

The employees are not currently unionized. However, there can be no assurance that they will not
unionize in the future. If the employees unionize, it may become difficult to maintain flexible labour
policies, and could result in high labour costs, which would adversely affect the Issuer’s business
and results of operations.

The Issuer’s insurance coverage may not adequately protect it against losses. Successful
claims that exceed its insurance coverage could harm the Issuer’s results of operations
and diminish its financial position

The Issuer maintains insurance coverage of the type and in the amounts that it believes are
commensurate with its operations and other general liability insurances. The Issuer’s insurance
policies, however, may not provide adequate coverage in certain circumstances and may be
subject to certain deductibles, exclusions and limits on coverage.

In addition, there are various types of risks and losses for which the Issuer does not maintain
insurance, such as losses due to business interruption and natural disasters, because they are
either uninsurable or because insurance is not available to the Issuer on acceptable terms. A
successful assertion of one or more large claims against the Issuer that exceeds its available
insurance coverage or results in changes in its insurance policies, including premium increases or
the imposition of a larger deductible or co-insurance requirement, could adversely affect the
Issuer’s business, financial condition and results of operations.

The Issuer requires certain statutory and regulatory approvals for conducting its business
and the failure to obtain or retain them in a timely manner, or at all, may adversely affect
operations

NBFCs in India are subject to strict regulation and supervision by the RBI. Pursuant to guidelines
issued by the RBI (circular dated August 3, 2012 and NBFC Directions) the Issuer is required to
maintain its status as a NBFC in order to be eligible for categorization as priority sector advance
for bank loans. The Issuer requires certain approvals, licenses, registrations and permissions for
operating its business, including registration with the RBI as a NBFC. Further, such approvals,
licenses, registrations and permissions must be maintained/renewed over time, applicable
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requirements may change and the Issuer may not be aware of or comply with all requirements all
of the time. Additionally, the Issuer may need additional approvals from regulators to introduce
new insurance and other fee based products to its members. In particular, the Issuer is required
to obtain a certificate of registration for carrying on business as a NBFC that is subject to numerous
conditions. In addition, its branches are required to be registered under the relevant shops and
establishments laws of the states in which they are located. The shops and establishments laws
regulate various employment conditions, including working hours, holidays and leave and overtime
compensation. If the Issuer fails to obtain or retain any of these approvals or licenses, or renewals
thereof, in a timely manner, or at all, its business may be adversely affected. If the Issuer fails to
comply, or a regulator claims that it has not complied, with any of these conditions, the Issuer’s
certificate of registration may be suspended or cancelled and it shall not be able to carry on such
activities. If the Issuer fails to comply with the NBFC Directions and fails to maintain the status of
NBFC, it will not be eligible for priority sector loans from the Indian banking sector and may also
attract penal provisions under the RBI Act, 1934 for non-compliance.

The economic fallout from the spread of the COVID-19 virus may impact the Issuer’s
business prospects, financial condition, result of operations and credit risk

The spread of the COVID-19 virus has affected millions across the globe and the same coupled
with measures taken by the governments including lockdowns/ curfew has not only affected day
to day lives of people but has also given a hard blow to the supply chain of factories, with trade
routes being disturbed and slowing down of the industry, trade, commerce and business activities
across all sectors.

The COVID-19 virus pandemic is adversely affecting, and is expected to continue to adversely
affect, our operations, business, liquidity and cashflows, and we have experienced and expect to
continue to experience unpredictable reductions in demand for certain of our products and
services. Further, since a good fraction of our borrowers are small transport road operators, the
disruption due to COVID-19 virus will also have an impact on their business as well as repayment
capacity of the loans taken from us.

However, the extent of negative financial impact cannot be reasonably estimated at this time but
a sustained economic slowdown may significantly affect our business, financial condition, liquidity,
cashflows and results of operations and the same will depend on future developments, which are
highly uncertain and cannot be predicted, including new information which may emerge
concerning the severity of the COVID-19 virus and the actions to contain the COVID-19 virus or
treat its impact, among others. Consequently, there may be a negative effect on the Company’s
ability to service the obligations in relation to the Debentures.

Economic Risk in India:

The Issuer operates only within India and, accordingly, all of its revenues are derived from the
domestic market. As a result, it is highly dependent on prevailing economic conditions in India and
its results of operations are significantly affected by factors influencing the Indian economy. An
uncertain economic situation, in India and globally, could result in a further slowdown in economic
growth, investment and consumption. A slowdown in the rate of growth in the Indian economy
could result in lower demand for credit and other financial products and services and higher

132



Key Information Document Private & Confidential
Date: November 10, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

defaults. Any slowdown in the growth or negative growth of sectors where the Issuer has a
relatively higher exposure could adversely impact its performance. Any such slowdown could
adversely affect its business, prospects, results of operations and financial condition.
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ANNEXURE I: FORMAT OF APPLICATION FORM

MUTHOOT MICROFIN LIMITED (“Issuer” / “Company”)

MICROFIN

A public limited company incorporated under the Companies Act, 1956
Date of Incorporation: April 06, 1992

Registered Office: 13th Floor, Parinee Crescenzo, Bandra Kurla Complex, Bandra East, Mumbai,

Maharashtra
Telephone: +91 - 484 — 4277500
Contact person: Neethu Ajay

Email: neethu.ajay@muthoot.com
Website: www.muthootmicrofin.com

| DEBENTURE SERIES APPLICATION FORM SERIAL NO. L

ISSUE OF UP TO UP TO 15,000 (FIFTEEN THOUSAND) SENIOR, SECURED, RATED, LISTED,
REDEEMABLE, TRANSFERABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES HAVING FACE
VALUE OF RS. 1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS.
1,50,00,00,000/- (RUPEES ONE HUNDRED AND FIFTY CRORES ONLY) WITH AN OPTION TO
RETAIN ADDITIONAL SUBSCRIPTION / GREEN SHOE OPTION OF UP TO RS. 1,00,00,00,000/-
(RUPEES ONE HUNDRED CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS.
2,50,00,00,000/- (RUPEES TWO HUNDRED AND FIFTY CRORES ONLY) IN 2 (TWO)
SERIES WITH:

(1)

(i)

THE SERIES | CONSISTING OF UP TO 7,500 (SEVEN THOUSAND AND FIVE HUNDRED)
SENIOR, SECURED, RATED, LISTED, REDEEMABLE, TRANSFERABLE, TAXABLE, INR
DENOMINATED, NON-CONVERTIBLE DEBENTURES HAVING FACE VALUE OF RS.
1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS. 75,00,00,000/-
(RUPEES SEVENTY FIVE CRORES ONLY) WITH AN OPTION TO RETAIN ADDITIONAL
SUBSCRIPTION / GREEN SHOE OPTION OF UP TO RS. 25,00,00,000/- (RUPEES TWENTY
FIVE CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS. 1,00,00,00,000/-
(RUPEES ONE HUNDRED CRORES ONLY) (THE “SERIES | DEBENTURES”); AND

THE SERIES Il CONSISTING OF UP TO 7,500 (SEVEN THOUSAND AND FIVE HUNDRED)
SENIOR, SECURED, RATED, LISTED, REDEEMABLE, TRANSFERABLE, TAXABLE, INR
DENOMINATED, NON-CONVERTIBLE DEBENTURES HAVING FACE VALUE OF RS.
1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS. 75,00,00,000/-
(RUPEES SEVENTY FIVE CRORES ONLY) WITH AN OPTION TO RETAIN ADDITIONAL
SUBSCRIPTION / GREEN SHOE OPTION OF UP TO RS. 75,00,00,000/- (RUPEES SEVENTY
FIVE CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS. 1,50,00,00,000/-
(RUPEES ONE HUNDRED AND FIFTY CRORES ONLY) (THE “SERIES Il DEBENTURES”)
(THE SERIES | DEBENTURES AND THE SERIES Il DEBENTURES SHALL COLLECTIVELY
BE REFERRED TO AS THE “DEBENTURES”),
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IN EACH CASE, FOR CASH, AT PAR, ON A PRIVATE PLACEMENT BASIS (COLLECTIVELY
THE “ISSUE”) BY MUTHOOT MICROFIN LIMITED.

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR [-In words Rupees : Only
DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Muthoot Microfin Limited
Dated

Total Amount Enclosed
(In Figures) Rs._/- (In words) _Only

APPLICANT’S NAME IN FULL (CAPITALS)  SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

PIN| ‘PHONE \ ‘FAX \

APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT __

WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the terms and conditions of the issue of Debentures including the Risk Factors
described in the Disclosure Document and have considered these in making our decision to apply. We bind
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ourselves to these terms and conditions and wish to apply for allotment of these Debentures. We request
you to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s
Signature

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL and CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft
| Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Disclosure Document is provided by the
Issuer and the same has not been verified by any legal advisors to the Issuer and other intermediaries and
their agents and advisors associated with this Issue. We confirm that we have for the purpose of investing
in these Debentures carried out our own due diligence and made our own decisions with respect to
investment in these Debentures and have not relied on any representations made by anyone other than
the Issuer, if any.

The Issuer understands and accepts that the Applicants' intention to subscribe to the Issue is subject to (i)
the absence of material adverse changes in the availability of currency hedging accessible to it between
the Issue Opening Date and the Pay-in Date and/or (ii) the hedging price being acceptable to the
Applicants.
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We understand that: (i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allotted Debentures, (i) we must ensure that the sequence of
names as mentioned in the Application Form matches the sequence of name held with our Depository
Participant, (iii) if the names of the Applicant in this application are not identical and also not in the same
order as the Beneficiary Account details with the above mentioned Depository Participant or if the
Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the Company shall
be entitled at its sole discretion to reject the application or issue the Debentures in physical form.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by
us including as to the returns on and/or the sale value of the Debentures. We undertake that upon sale or
transfer to subsequent investor or transferee (“Transferee”), we shall convey all the terms and conditions
contained herein and in this Disclosure Document to such Transferee. In the event of any Transferee
(including any intermediate or final holder of the Debentures) suing the Issuer (or any person acting on its
or their behalf) we shall indemnify the Issuer and also hold the Issuer and each such person harmless in
respect of any claim by any Transferee.

Applicant’s
Signature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE
(Note : Cheque and Drafts are subject to realisation)
(TEAR HERE)
ACKNOWLEDGMENT SLIP

| (To be filled in by Applicant) SERIAL NO.

Received from

Address
Cheque/Draft/UTR # Drawn on for
INR on account of application of Debenture

137



Key Information Document
Date: November 10, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

ANNEXURE II: ILLUSTRATION OF CASHFLOWS

Chapter A: Cashflow Schedule for the Series | Debentures

lllustration of Bond Cash Flows

Company

Muthoot Microfin Limited

Face Value (per security)

Rs. 1,00,000/- (Rupees One Lakh only)

Issue Date / Date of Allotment

Issue Opening Date: November 10, 2025
Deemed Date of Allotment: November 11, 2025

Maturity Date

November 11, 2027

Coupon Rate

9.90% (Nine Decimal Point Nine Zero Percent) per annum
(computed on a simple interest basis), gross of Taxes.

Frequency of the
Payment with specified dates

Coupon

Coupon payable monthly.
First Coupon on December 31, 2025 and subsequently on the last
day of every calendar month until the Maturity Date (subject to
adjustments for day count convention in accordance with the SEBI
Debt Listing Regulations).

Day Count Convention Actual / Actual

Payment Principal Principal
SI Date Net Cash flow | Interest Prepayment | O/S
0 11-Nov-25 (100,000.00) 100,000
1 31-Dec-25 1,356.16 1,356 1,00,000
2 31-Jan-26 840.82 841 1,00,000
3 28-Feb-26 759.45 759 1,00,000
4 31-Mar-26 840.82 841 1,00,000
5 30-Apr-26 813.70 814 1,00,000
6 31-May-26 840.82 841 1,00,000
7 30-Jun-26 813.70 814 1,00,000
8 31-Jul-26 840.82 841 1,00,000
9 31-Aug-26 840.82 841 1,00,000
10 30-Sep-26 813.70 814 1,00,000
11 31-Oct-26 840.82 841 1,00,000
12 30-Nov-26 813.70 814 1,00,000
13 31-Dec-26 840.82 841 1,00,000
14 31-Jan-27 840.82 841 1,00,000
15 28-Feb-27 759.45 759 1,00,000
16 31-Mar-27 840.82 841 1,00,000
17 30-Apr-27 813.70 814 1,00,000
18 31-May-27 840.82 841 1,00,000
19 30-Jun-27 813.70 814 1,00,000
20 31-Jul-27 840.82 841 1,00,000
21 31-Aug-27 840.82 841 1,00,000
22 30-Sep-27 813.70 814 1,00,000
23 31-Oct-27 840.82 841 1,00,000
24 11-Nov-27 100,298.36 298 | 1,00,000 1,00,000
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Chapter B: Cashflow Schedule for the Series Il Debentures

lllustration of Bond Cash Flows

Company

Muthoot Microfin Limited

Face Value (per security)

Rs. 1,00,000/- (Rupees One Lakh only)

Issue Date / Date of Allotment

Issue Opening Date: November 10, 2025
Deemed Date of Allotment: November 11, 2025

Maturity Date

November 11, 2028

Coupon Rate

10.00% (Ten Decimal Point Zero Zero Percent) per annum
(computed on a simple interest basis), gross of Taxes.

Frequency of the
Payment with specified dates

Coupon

Coupon payable monthly.
First Coupon on December 31, 2025 and subsequently on the last
day of every calendar month until the Maturity Date (subject to
adjustments for day count convention in accordance with the SEBI
Debt Listing Regulations).

Day Count Convention Actual / Actual
SI Payment Date Ne:k():;sh Interest PrPer;IJ:;Ir'r)iilnt Prlgcl:épal
0 11-Nov-25 -1,00,000 1,00,000
1 31-Dec-25 1,369.86 | 1,370 1,00,000
2 31-Jan-26 849.32 849 1,00,000
3 28-Feb-26 767.12 767 1,00,000
4 31-Mar-26 849.32 849 1,00,000
5 30-Apr-26 821.92 822 1,00,000
6 31-May-26 849.32 849 1,00,000
7 30-Jun-26 821.92 822 1,00,000
8 31-Jul-26 849.32 849 1,00,000
9 31-Aug-26 849.32 849 1,00,000
10 30-Sep-26 821.92 822 1,00,000
1 31-Oct-26 849.32 849 1,00,000
12 30-Nov-26 821.92 822 1,00,000
13 31-Dec-26 849.32 849 1,00,000
14 31-Jan-27 849.32 849 1,00,000
15 28-Feb-27 767.12 767 1,00,000
16 31-Mar-27 849.32 849 1,00,000
17 30-Apr-27 819.67 820 1,00,000
18 31-May-27 846.99 847 1,00,000
19 30-Jun-27 819.67 820 1,00,000
20 31-Jul-27 846.99 847 1,00,000
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21 31-Aug-27 846.99 847 1,00,000
22 30-Sep-27 819.67 820 1,00,000
23 31-Oct-27 846.99 847 1,00,000
24 30-Nov-27 819.67 820 1,00,000
25 31-Dec-27 846.99 847 - 1,00,000
26 31-Jan-28 846.99 847 - 1,00,000
27 29-Feb-28 25,792.35 | 792 25,000.00 75,000
28 31-Mar-28 635.25 635 - 75,000
29 30-Apr-28 616.44 616 - 75,000
30 31-May-28 25,636.99 | 637 25,000.00 50,000
31 30-Jun-28 410.96 411 - 50,000
32 31-Jul-28 424.66 425 - 50,000
33 31-Aug-28 2542466 | 425 25,000.00 | 25,000
34 30-Sep-28 205.48 205 - 25,000
35 31-Oct-28 212.33 212 - 25,000
36 11-Nov-28 25,075.34 75 25,000.00 -

Leap
Year
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ANNEXURE IIIl: RATING RATIONALE AND RATING LETTER

- -
Crisil
CONFIDENTIAL Ratings
RLMUMILI381306/NCD/1125/132833/168557394
November 04, 2025

Mr. Sadaf Sayeed

Chief Executive Officer
Muthoot Microfin Limited
Muthoot Towers,

5th Floor, M.G. Road,
Emakulam - 682035
9048505866

Dear M. Sadaf Sayeed.
Re: Crizil Rating on the Rs. 250 Crore Non Convertible Deb es of Muthoot Microfin Limited

We refer to your request for a rating for the captioned Debt x

Cruletmpbaa.aﬁcdnecotz.zdsmmgnedaCnsdA*’Ponmr(ponmmcedansﬂAphbmngmﬂ:Posmve
outlook) rating to the capt mities with this rating are 1dered to have ad degree of
.a&t)mgztdmghme}vmmofﬁnmzlobhmom Such secunties cary low credit n=k.

Further, in view of your decision to accept the Cnsil Ratings, we request you to appnise us of the mstrument details (in the
enclosed format) as soon as it has been placed In the event of your company not making the 155ue within a peniod of 180
days from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of
revalidation from Crizil Ratings wall be necessary.

As per owr Rating Agreement, Crisil Ratings would dissenunate the rating along with outlook through 1ts publicati

other media, and keep the rating along with outl ‘undar.m all forthgh&ofchgmstnm Cnsleatmg:
ma\'esthgnghxtovmhdnm or revise the rating / outlook as d to the captioned mstrument at any tune, on the basis
of new 1 labily ofmfamonaubsmumeswhchCnannng:baheve:mzvhzvem
mpact on the rating. Pl.eme\ulm‘nmnh'mnpcommdmhwxd:d:enzmeoﬁhenndmtytomd!hm

rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are requured to provide mternational secunties identification number (ISIN; along wath
hnﬁummnﬁumdhdmdhmglm)ofﬂbmd’&bmﬁnenmm&mmmnglecerto\r.
Thamﬂzﬂnm&mmhe&smhmmwﬂmnﬂnn’dwaﬁu&eaﬂmdhlsm We request
mtomnlu..alld:emandnle\ fe at debt com This wall enable Cnizil Ratings to venfy
and confimm to the d i i N'ﬂ)LGdG)ﬂ.d:eISlNdetnLofdebtmdbvma.uq\nndleEBL
Feel&eetocomnwatdebnmamslmfamydntﬁcmou)mmvmed

Should you require any clanfication. please feel free to get in touch wath us.

With warm regards,
Yours sincerely,
NS =N
2 Crisil
Prashant Pratap Mane Nivedita Shibu
Associate Director - Crisil Ratings Darector - Crisil Ratings

A rating Dy Crish Ratings refiects Crist Ratings’ CUMEnt ODINION On the IREIROOT Of Simely Dayment Of the ODIDItONS UNder the rated NsTumens, and does
mcmmmnmvmrmmwcnuﬂms Our ratings are tased on Information provided Oy the issuer or 0btained by Crist Ratings fom sources &
consigers refadle. Crizh Ratngs goes not or of the ©on which the rating is based. A rating by Criz¥ Ratings Is not 3
mmmmnm/x:wwmmdnmm £ goes not comment on the market price Or SUXIONTY for 3 Particwlar Investor. Crisll Ratings has 3 pracsce of
keeping ail B3 ratings under mewdrms"muw-nenmmxeswnm Criz¥ Ratings Is not responsidie for any emors and especially

A3z

323023 Hat & has no Snancial ay o the fusers/ ©of X3 ratngs. Crizh Ratings’ Crieria are avaladie winout champe 0
unmmnmsﬂewc@nmswunmsmmw with the . For the Iatest rating
any rated by CrsN Ratings, piease vIS® www creslestings com ©F comtact Customer SQ"A:E Helpoesk at

Crisil Ratings Limited
Corporate Identity Number: U7 100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisiratings.com a company of S&P Global
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Crisil

Ratings
Details of the Rs.250 Crore Non Convertible Debentures of
Afuthoot AGcrofin Limited
Ist ranche 2nd ranche 3rd oranche
| Irs oroment Sevies:
| 4mount Placed:
|Manoio Period:
|Put or Call Options (if @p):
Coupon Rate:
| Interest Payment Dates:
|Principal Repayment Details: Date Amount Date Amount Date Amount
| Investors:
Trustees:
[ Tt case there is an offer de ' for the ed Debt issue, please send us a copy of it. ]

[ Discliaimer- A ratng by Crizh Ratngs reRects Crist Ratngs CUmEnt ODINOR On The BREINCOD OF Smely Dayment Of The ODIDSDORS Unoer The raed MIsument, and 0oes |
NOT CONSITLTE 3N IUCAT OF the rated entty Dy Crsd Rasngs. owrmswumernmwmwm)swwmmnymmmm:a-.m'cex e
consigers refadie. Crizh Ratngs Coes Not Quarantee e of the O which the rating s 03sed. A rating Dy Criz¥ Ratngs Is not 3
rECOmMMENIITON 10 Suy / SEN Or RO the rated Nstrument; & Joes M!MMMMM‘“G OF SUTIONTY fOr 3 Particuiar Investor. Orisll Ratings has a pracice of
keeping a0 B3 ratings under survellance and ratings are revized 33 and when C"m!"(( 30 “"’M Crish Ratngs I3 NOt responsiDie fOr any emors and especialy
2302 HIT X N33 MO TNINTIal Naoaxy o e fusers/ xs raongs. Ozl RItNgs’ Croeria 3re Ivakadie wInou? oi.
mepuuw:onmm;vemmcrs-nm:wnumnxeumm win zne For the iate st rasng

Oy CrsN Ratngs, piease VISE www creslrstings coen ©F contact Customer SGWQ Hepoesk ar

of
som or at fm'e'-uto

Crisil Ratings Limited
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1505, 1231 P Retng Rabnee
Crisil
Ratings
Rating Rationale
November 04, 2025 | Mumbal
Muthoot Microfin Limited
‘Crisil A+/Positive’ assigned to Non Convertible Debentures
Action

Total Bank Loan Faclitiec Rated Rc.10000 Crore

Long Term Rating Cricll A=/Pocitive (ReafMirmed)

Re.260 Crore Non Convertidle Dedenturec Cricll A+Pocitive (Accigned)

Re.100 Crore Non Convertidle Dedenturec Cricll A+Pocitive (ReafMirmed)

Re¢.6 Crore Non Convertdle Dedenturec Cricll A+Pocitive (Reaffirmed)

Re.360 Crore Non Convertidle Debenturec Cricll A+=Pocitive (ReafMirmed)

R&.70 Crore Non Convertidle Dedenturec Cricll A+/Pocitive (Reaffirmed)

R¢.300 Crore Non Convertidle Dedenturec Cricll A+/Pocitive (Reaffirmed)

Re.80 Crore Non Convertidle Debenturec Withdrawn (Cricll A+/Pocitive)

Re.168.2 Crore Non Convertible Debenturec Cricll A+Pocitive (ReafMirmed)

Re.100 Crore Non Convertidle Debenturec Cricll A+Pocitive (ReafMirmed)

R¢.20 Crore Non Convertidle Dedenturec Cricll A+/Pocitive (ReafMirmed)

Re.100 Crore Non Convertidle Debenturec Cricll A+Pocitive (Reaffirmed)

R¢.200 Crore Commerolal Paper Cricll A1+ (Reaffirmed)
Note None of the Diwctars oo Crw' Ratngs Lrvieds Doand e mersders of Mt corvmifies and Nat &0 %0 2eSape © SRCLENOr o sxprevent of sry rafogs

The Dot of Dvectors el does 9of Scuss ety rethgn of I Teethgn
1 o = 10 mifon
Fater © Avvanw t Detels of (vtrurmad § Davt Fochdes

Detalied Bationale

Crisl Ratings has assigned its ‘Cricll A+/Pocitive’ rating to Rs 250 crore non convertidie debentures of Muthoot Microfin
Limited (MML, 3 part of Muthoot Pappachan group [MPG)). The ratings on cther dedt instruments and bank faciities has
deen reafrmed at 'Crisl A+/PosRve/Crisl Ale'. .

The outicok follows 3 Zimilar rating action on e Muthoot Fincorp Limied (MFL; rated ‘Crizl AA-Crizil A«/Pozitive/Crizil
Atl+’), the parent and fagship company of the Muthodt Pappachan group (MPG).

The ratings continue %0 f3C%r In expectation of continued support from the parent, MFL. It 3iso takes into consideration
MMLs adequate capitsl position and itz diversified rescurce profiie. These strengths are partialy offzet by gecgraphical
concentration in the 10on portiolio, moderate 3szet Qualty and suzceptibiity of the micr sector 1 reg Yy and
legiziatve changes.

MML's portfolio qualty has been affected In Ine with severyl Iszues %5ced Dy the secior over the 1ast %ew quarters. The S0«
day past cue (dpd) 51000 3t §.2% 33 on June 30, 2025 (5.7% 32 on March 31, 2025), a3 3painzt 4.3% 3z on March 31,
2024. Grozs non-performing aszets (GNPAS) 21000 3 4.8% 32 on June 30, 2025 (4.8% az of March 31, 2025), 33 against
2.3% 33 0n March 31, 2024, Aszets under management (AUM) degrew sightly during the Srst quarter of fizcal 2026 to Rs
12,253 croee from Rs 12,357 crore a2 on March 31, 2025, However, overall 3szet qualty (in terms of collections) has stanted
showing some stabilty, snce the fourth quarter of fiscal 2025. Coliection eficiency under the nom-overdue bucket has
remained at over $9% during fiscal 2026. Further, the y has « provisions f%or B3 stressed

3z ret In e pe cover of 53% a3 on June 30, 2025. Crizi Ratings belleves that despte some eary
igns of mprovement In colections (In terms of collection eficiency under non-overdue bucket), the company's ablity 1o
show sudzantisl Improvement In portiolio quaity wil De ciozely montored.

Higher delnquencies led 10 elevation of credit cost (on account of higher provizions and write-073), thereby a%ecting overall
prodtabiity of the company. Credit cost roze to around 7.5% during fiscal 2025, from 4.2% In fiscal 2024, while operating
empense 3000 3t 5.5% (5.2%), © g the tation of % drive . The
operatng expenses inched up further during Q1 of fizcal 2025 10 6.1% (annualized), however, the credt cost have shown 3
deciine %0 2.6%. As 3 resuR the company reported marginal profits during the Quarter of Rs 6 crore with retum
on managed aszets (ROMA) at 0.2% (annualized) 33 againzt the 1033 of RS 222 crore, wih return on managed assets

MtrotMacrUnte: N 04_ 2005_RR_381308 havd "3
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(ROMA) & -1.6% during 93¢yl 2025 (R3 449.6 crore and 3.7%, respectively, In 93¢al 2024). Crizl Ratings expects eamings
profie % Improve In the second haif of Sscal 2026 supported by further reduction In credt costs 33 portfollo asset qualty
Improves.

The we £ oy of Rs 2,641 crore and gearng of 2.8 Imes 33 on June 30,
N.S(B‘C!‘MNIDW respectvely, 32 on March 31, 2025). Capital postion of the company 330 benefls from
Rs strong parentage, which enadies It to rase funds in 3 timely manner.

Anaivtioal Acoroaoh
To arrive 3¢ the ratings, Crisl Ratings has taken 3 stancaione view of MML and faciored In expected support from MFL, the
parent and fiagship company of the Muthoot Pappachan group (MPG).

Key Bating Deivers - Strencthe,

Expeoted finanolal, operational and management cupport from the parent

Given the majority ownership, shared name, common dranding and corporate identity, Crisl Rangs delieves MFL has 3
mmwmmmwwmeumuwummm«ms The promoters of MPG are
3120 on the board of MML. The % the group and Iz itz second largest
buziness, In terms of AUM, after goid ioans. In addtion, WL“MMDMW’IMWKMNM
The company I3 310 likely to benefit from new microfinance reguiations, which alow for 40% of non qualiified aszets in the
overall book. The company I3 expected 10 diversiy 3Cross the secured the of the group
companies. Conzequently, MML'S share In MPG's proftabilly s expected to increase over the medium term.

Acequate oapitaiication

MML Iz wth ©f Rs 2,641 crore (Rs 2, 632 crore 33 on March 31, 2025) and gearing of 2.8
tmes 33 on June 30, 2025. CapRalization was supported Dy capital inuzion through an Intial pubdic offer (IPO) In December
2023, with fresh equiy of Rs 760 crore and Rs 200 crore via ofer for sale. Resutanty, the CapRyl adequacy ratio (CAR)
200d 3t 27.9% 33 on June 30, 2025. Despite the equity raise, which has brought down MFL's stake 10 50.2% from 60.3%
eariler, Crizll Ratings understands MFL wil retain the majority ownership in MML. Extent of ownership retained by MFL wil
be 3 key rating senzitivity factor.

Divercified recource profile

Strong of the parent 7y 3N rack record In navigating Industry Cycles have heiped MML % develop 3
large base of lenders; the company has over 50 lenders 33 on June 30, 2025, diversied across term loans (46%), ECB
(14%), non-convertbie debentures (6%) and securization (36%). Currenty, the average cost of Domowng 51000 3 around
10.9%. Along with the normal nding limR, the alzohas ines to Rs 1,002 crore
3z on June 30, 2025. Crizl Ratngs overal beleves, given the company’s reasonabie groath plans, its ablity to continue 1o
ralze funds 3t compettive rates wil remain 3 moeitoradie.

Average accet quaity

The 90+ dpd roze to 6.2% 32 on June 30, 2025 (5.6% 33 on March 31, 2025), fom 4.2% 3z on March 31, 2024, Aszet
Quaity has been impacted Dy InCreaze in ndediedness 3Cross customers, 3ong with extemy challenges such a3 heat
waves, elections and ground-ievel altriion. However, overall 3szet QualRy (In terms of collections) started showing zome
22abiiRy, particulary since the fourth quarier of fscal 2025. Coliection eficiency under the non-overdue bucket was around

99% consistensy during fscyl 2026.

Higher delnquencies led % elevation of credit cozt (on account of higher provizions and write-03), thereby a%ecting cverail
proftabiity of the company. Cummmznm”%mmn:s mvsnm’o.t while operating
expenze 2200d ot 5.5% (5.2%), the The

memnmcwmmmmmwne.is(wm.m.nmmmma
deciine % 1.6%. Az 3 resuR, the company reported marginal peofits during the Quarter of Rs 6 crore with retum
on managed aszets (ROMA) at 0.2% (annualized) 33 againzt the 032 of Rs 222 crore, wih return on managed assets
(ROMA) & -1.6% during 9scal 2025 (Rs 449.6 crore and 3.7%, respectively, in 93¢al 2024). Crizl Ratings expects eamings
profie %o improve In the second half of 9scy 2026 suppored by further reduction In Credt costs 33 portfolio asset qualty
mproves.

o trats high

L are 0 remain n South India over the medium term. Tami Nadu, Kerala and Kamataka
account for 25%, 14% and 8% of MML's portfolio, rezpectively, and topether formed 47% of its AUM a2 on June 30, 2025,
The company has deen expanding o round 15 omier siates over the DIt two years. As 3 resul, per-siate concentration
has decined conzistently, with the top state accounting for 25% of the total portfolio a3 on June 30, 2025, down from S3%
3 on March 31, 2016, However, the abiiRy o replicate systems, processes and Controls in new gecgraphies remains 3 key
monitorabie. Foliowing natural calamities such 33 Cyciones and floods reported In recent 93cais, the company plans
reduce geopraphical concentration of It POrollo to arcund 20% per state, over the medium ferm, 20 33 10 reduce the
Impact of such events on the overall porolo.

Sucoeptdiiity to ricke aricing from to with weak oredit rick profilec and coolo-
politioal lccuec in the ceotor:

A significant portion of the MML's portfollo comprizes ioans to Indhviduals under the joint-labiity group (JLG) mechanism.
Theze customers have weak CredR risk profies and Iack of access 1 formal credR. They Inciude farmers, talors, Cattie
oanersraders, small vegetabie vendors, teashop owners and dary fwmers. The incomes Of these househokds could de
voiatie and on the per of he iocal

T N AR gl st RatingDx Jonbod N O4_ 2005 RR_381308 havd am
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The microfinance secior has witnessed various events over the years, iIncluding r oy and <

have dizrupled cperations. Some of these events InClude the Andhn Crisis, demonetization in 2016, com-wmxw
SoCiopoilcal izsues In certain sttes. These events adversely affected the sectior, elevaled delinquencies and hurt the
proftabiity and caplaiization metrics of NEFC-MFIs. These chalenges underscore ™he vuinerabiity of the microfinance
buziness model to extemal rizks. Covic-19 nea ° Poravating existing vurerablities n the
microfinance sector by heightening Credit risks and the Ikeihood ©f ican defaut by borrowers. While the secior has
navigated these events, it remans susceptbie 0 sues, InCiuding iocal electons, natural Caamities and borrower protests,
which may Increaze deiinquencies for 3 while. Ne the pany was able to manage itz portfolio well
without any significant Impact on recoveries. However, MFiz remain 0 factors and the
macroeconomic scenario. Furthermore, Nmummwmwem-mmmnm have been
providing several directives %0 mantain credit discipine and 3void over ndebledness %r borowers

Liguigity Acequate

MML had cash and equivaients (Inciuding IqQuid nvestments and excluding term ioans and securitization Ines) of Rs 537
crore 33 on June 30, 2025, spanst cebt odigation of Rs 1,218 crore due %or servicing over July and August 2025. This
represents liquidity cover (assuming 75% coliection efficiency) of 1.2 tmes for two months. nmm the company had

securtisation Ines of Rs 1,002 crore 3s on June 30, 2025, Uquidity i3 further by reported for the
w*—:m:.mnmmnmmmammmwwmmmwmu
parent, MFL.

Qutiook Pozitve
Crizi Ratngs believes MML will continue to beneft fom the strong support of its parent, MFL.

Unﬂ!m

Any upward revizion in the ratng view on ™e parent, MFL

Improvement In eamings with ROMA maintained at over 3.0% on consistent basis

Improvement in asset Quailty, while growing portfolio, with 30+ dpd remaining jess than 1% on steady-state basis
Geographical diversification In operations 3iongside scale with recducton In state and gistrict level concentration

Downward factore:

« Any doanward revision in the rating view on MFL or e n the y from R

. mmmmamummmmnmmammm

*  Weakenng of 3zzet Quiity or eamings profie, leading to stressed profRabiity and Capital position

About the Company

MML, 3 part of MPG, provides micr oans to MPG started s microfnance operations n 2010, 3z 3

sepanate divizion of MFL, the fagzhip company of the group. in December 2011, e group acquired 3 Mumba-dazed non-
° ¥ (NBFC), P, Securities Ltd, and renamed R 33 MAML.

In March 2015, MML received an NBFC-MFI Iicence from the Reserve Bank of India. As on March 31, 2025, MFL held
2% equity n MML, %ollomed by R3 promoters, who heid 5.3%. Along wih the promoters, MML's board InCludes one
member nominated by Creation investments and Greater Pacific Capital and four ndependent dreciors.

MML had AUM of Rz 12253 crore and networth of Rs 2.641 crore 3z on June 30. 2025. Operations of the microfinance
divizion are spredd across Kerals, Tami Nadu, Puducherry, Kamataka, Msharazhira, Gufarat, Haryana, Rajazthan,
Uttarathand, Madhya Pradesh, URar Pradesh, Odizha, West Bengdl, Punjab, Chhattizgarh, Jharkhand, Bihar, Himachal

Pradezh and Telangana.

Key Finanolal indloatore
%m Unk June 2026 Maroh 2026 Maroh 2024 Maroh 2023
Total accete Rg orore 10428 10867 11680 8629
Total Income Re orore £52 2450 2288 1448

[Profit after tax Re orore O 222 20 1638
80+ day pact due B 82 58 a2 51
Gearing Timec 23 30 3.0 [X)

[ Return on managed sccete % 02 (18 38 is

Any_other Information: Not 3cpiicadie

uouonmuxwumammnuhm
Crzsi R cor Ry levels are gned to varicus types of fnancial nstruments and are nciuded (where appicadie)
1 the ‘Annexure - Detalz of Inztrument i ths Ratng Ratcnale.

CﬂSlWﬁllCm“mMﬂ’lmﬂ Incuding those that are yet to be piaced - bazed on avalabie
nfor The cor ty level for instruments may be updated, where required, In the rating rationale pudished
oL nt 10 the of e nstrument when detals on such %eatures are availadle.

For more detals on the Crizil Ratings™ complexity levels pieasze vist aww Srziratingz com Users may 3is0 cail the
Customer Service Heipdesk with queries on speciic nstruments.

Annexure - Detalic of inctrumentic)
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11.00

1.00

10.78

10.78
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Maturity  kccue Size  Complexity M’
Date (Re.Crore) Levelc with Outiook
Doy | 20000 2impie Crzi At

15-Dec- Crzil

2z 93.20 Simpie o
27Jan- Crizil
% 200.00 Complex AePositve
0S~Jur- Crizil
% 150.00 Complex AsPositve
07~ Crizil
2% 75.00 Complex poe
01-Aug- Crizit
2% 125.00 Complex AsPositve
05-Aug- Crizit
2 .. ok AsFozitve
12-Cep- Crizit
-7 100.00 Simpie Ao
23-Cep- Crizil
% ARES S AsFozitve
Od-Now- Crizil
o 75.00 Simpie Ao
Crizit
NA 24260 Simpie A A
Crizil
NA 250.00 Simpie AsiPositve
Crizit
NA 12489 NA AsiPosiive
Crizit
A o A A-Fozitie
NA 200.12 NA .
Crizil
NA 29282 NA PO
15-Mar Crizil
2% i e AsFoszitve
10-Oct- Crizil
2% ez NA AsFozitve
3C~Jun- Crzil
% 9375 NA A
30~Jun- Crizit
25 S0 A AeFositve
28-Fed- Crizit
25 . b AsPozitve
M ArlUnte: N 04_ 2005 _RR_S81308 hamd s

146



Key Information Document
Date: November 10, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

1SS 1231 P

SI3|3|8|5(3(8|8|3|3|3|5|5(3|5|8|3(3|8|3|3(3|3|%|3|%|%8|3|3

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

SIS (8|53 |8 ||| |8|%(3(|8|8|3(3|8|%|3(3|%|%|3|%|%8|3|3

SI3|3|8|5(3(3|5|3|3|3|3|3(3|2|8|3(3|8|3|3(3|3|3|3|%|%|3|3

Retng Ratcnee

"g"’ 11.20
e | nw
gl 18.74
2’;‘” 291
o 15.15
ol am
-aill T
or] me
R e
05T | 12
el mwm
N | 2ssm
-l nw
g 1232
|
N0 | e

25

52 e
W | o0
0ges- || san0
wher | e
7w | amase
] =
| s
WA | mas
2% (| 0830
T =202
W0oer | 22800
WET | ease
00ep- (| ggqs

2%

SIS|3|3 |5 (3|3 |3|3|5|(s(3(3|3|3|(s|(2(3|3|3(8(%(3|3|3|%|(%|3

04_ 2005 _RR_381308 i

3

147



Key Information Document
Date: November 10, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

1WS0S, 1231 W

# Vet e

SI3(5|5|(3|5|5|3|5|5|3|3|3(3|3|3|3|3|8|3|3|8|%(3|8|%|3|3

{

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

SIS|E|B(S|B|2|3 ||| |B|(3(3 |8 |(3|3|8|3/(3|2|%(%3|%|%|%|¢83

Annexure - Rating Hictory for lact 3 Yearc

S35 (3|5|3|3|3|3|(3|8|/3(3|3|3(3|3|8|3/(3|8|3(3|5|%|3|¢3

Retng Ratcree
orgec (| 12s00
—ulll I
27;;» sase
- o 35.00
Wi | 2soc0
oFe g
’°;"" so.c0
02" | sooo
el 1262
27';"" 14020
®2e oo
ol 200
"g"‘ 7499
oroe= (| 1sa00
"g"’ 5311
2ue o
i 1221
'°;“"' 2639
e me
o< || aso00
e || sso0
M2 || o100
°"2°;°' s4.16
”2“"" 76.04
o 8.7s
W || ooss
o .
XU e

A AL I N

e N

A

®

SIE(E|3|3 |3 ||| |8|5|3|3|3|(s(5(3|3|3(5(%(%|23|3|3|%|¢%

04_ 2005 _RR_381308 i

148



Key Information Document
Date: November 10, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

1505, 1231 M Ratng Fainae
[ Oand™  mateg | Cee | Muing | Cwe | Rateg  Cuie | Raing | Cute | Matrg | Rateg
P || e [ oot e e
S T P e R e =
v T e v e =
o e e N e =
S e e N e =
- A A
- - |au| S - |pon 0| -
- A AR AR
. AR AR
- - WA'“_ - - -
- - W& - - -
-~ M | CAdAle | 303 CadAls | GOG34 | Wandwen | 07133 CALY | 351332 CaeAle | CemiAl
- | @<em| cadAte | 300034 | CadAle | 3002 CalAL | B1322] ClaAte | -
- | owas| CadAle | 180834 | CrAle | DB CMIAL | 1601322 | CraAte | -
- | wosm| cadate | 080804 | CAle | B0B2| CalALe | 181032] ComAte | -
- | moem| cadate | 120134| CadAle | 000D CalAL | 18832| oAl | -
- - | ceoedd| CrdAls | 1012 CwIAl | 3722 CAdAl | -
= - | 21ama4] crman - | Do caa | -
= - | e3oe4| Caman - | oo cawar | -
- - e cauan - |osmz| cmar | -
e R R s Rl Sk L=
S = P = e e =
B v e v e N
T P P R P e
S T e e e =
- - [ | o]y | 2], | -
- - |nex| S - |pou o8| -
: A AR AR
: AR AR
= & m& - = =
i = m& - = =
Sy - cod | Comt
E_ - - W“—M&mgz
Cotmntires

; = | S |nan] A |ace] *=b]

Avsteve AvTate A
- = 4| Cw | 2D e |62 Cee | -

Vel

ME Swww cradiatings contrrisirshareRetna R el stRatingDocwMuthocMo olrUniind Noverier 04 2005 RR_331308 hrd

149



Key Information Document Private & Confidential
Date: November 10, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

10505, 1231 PM Retng Ranee
Avr
e )
Crl
Cont Crnt
- - |osded| PO |tetem| P 181032 Tl | .
A Ttese AvTute e
Cond Crt Cond
= - 120704 PPMLD | (003 PPWAD | 190832 PPMADA | -
AvStese AvTmti 1 Tathe
Crd
Cont Crt
E - cece| rowd | wonm| "PAD oz oAl -
AnStese ook 1 Tathe
Cont Crl
- - 24 PPMD - D022 MDA -
A Ttane 1 Uatie
Cont Crnd
= - 030424 PPWAD - 09022 PPMDA -
AvThese + Tathe
Cont Crl
- - 150334 PPV - DMD22 PPMDA -
AvTteve [~
Al avounts s s RaCr
Annexure - Detalic of Bank Lenderc & Faollities
Faomty Amount (Re.Crore) Name of Lender Rating
“:,5.‘““ 20892 Canara Bank Cricll AsiPocitive
External Commerolal
' inge 12488 Bank Of Ingla Limited Cricll A+/Pocitive
External Commerolal Union Bank Of Indla
Borrowinge 260.26 Limited Cricll A+/Positive
Propoced Long Term Bank
Loan Faollity 4393.82 Not Applicable Cricll A+/Pocitive
Term Loan 80 YES Bank Limied Cricll A+/Pocitive
Term Loan .26 3BM Bank (incia) Limited Cricll A+/Pocitive
Term Loan 1083 The Feceral Bank Limited Cricll A+/Pocitive
Term Loan 322.02 State Bank of Indla Cricll A+/Pocitive
National Bank For
Term Loan 226 Agrioulture and Rural Cricll A+Pocitive
Development
Term Loan 00.84 Hinduis Loylnd Finence Cricll As/Pocitive
Limited
Term Loan 88.86 UCO Bank Cricll A+/Pocitive
Term Loan 126 Banchan Bank Limited Cricll A+/Pocitive
Capltal $mall Finanoe
Term Loan ¥4 Bank Limited Cricll A+/Pocitive
The South Indlan Bank
Term Loan .00 Limited Cricll A+/Pocitive
Term Loan 100.83 e Cricll AsPositive
Nabcamruddhl Finance
Term Loan 74 Limited Cricll A+/Pocitive
Kotak Mahincra Bank
Term Loan 0.42 Limited Cricll A+/Pocitive
Term Loan 188.84 Punjad and 2inc¢ Bank Cricll A+/Pocitive
Small Inductriec
Term Loan 20832 Development Bank of Indla Cricll A+/Pocitive
Term Loan 076 Bank of Maharachtra Cricll A+/Pocitive
Bank of Bahrain and
Term Loan 5 Kuwalt B.8.C. Cricll A+/Pocitive
Term Loan 1468 DCB Bank Limited Cricll A+/Pocitive
Term Loan na Sundaram Finanoe Limited Cricll A+/Pocitive
Term Loan 7480 Punjab National Bank Cricll A+/Pocitive
ML Ve coad e RetrpaR eingl stRativgDocwMuthoctMicrolirlUntied Noverber 04_ 2005 RR_581308 hard (48]
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IDFC FIRST Bank Limited
Doha Bank GPSC
DBS$ Bank India Limited

Northern Aro Capital
Uimited

NABKISAN Finance
Limited

HOFC Bank Limited
Okooreait
SBM Bank (Ingia) Limited
DBS Bank India Limited

Mioro Unitc Development
and Refinanoce Agenoy
Uimited

DCB Bank Limited
Standarc Chartered Bank

Hinduwa Leyland Finance
Uimited

Tata Capital Finanoial
Servicec Limited-
(Amaigamated)
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ANNEXURE IV: DEBENTURE TRUSTEE CONSENT LETTER AND DEBENTUE TRUSTEE
AGREEMENT

PART A - CONSENT LETTER

Ty @lL

CL/DEB/25-26/1613 Date: 28-Oct-2025

To,

MUTHOOT MICROFIN LIMITED,
Sth Floor,

Muthoot Towers M.G Road,
Ernakulam,

Kerala,

India 682035.

Dear Sir/ Madam,

Re: Consent to act as a Debenture Trustee for Private Placement of Fully Paid, Rated, Listed,
Redeemable, Transferable, Secured, Non-Convertible Debentures of X 250.00 Crores

We refer to your email dated October 27, 2025, requesting us to convey our consent to act as the
Debenture Trustee for captioned issue of Debentures.

We hereby convey our acceptance to act as Debenture Trustees for the said issue Debentures,
subject to execution of Debenture Trustee Agreement as per Regulation 13 of SEBI (Debenture
Trustee) Regulations, 1993, thereby agreeing to execute Debenture Trust Deed and to create the
security if applicable within the timeline as per relevant Laws / Regulations and in the Offer
Document / Information Memorandum / Disclosure Document / Placement Memorandum and
company agreeing / undertaking to comply with the provisions of SEBI ( Debenture Trustee )
Regulations, 1993, SEBI ( Issue and Listing o f Non-Convertible Securities) Regulations 2021, SEBI
(Listing Obligations & Disclosure Requirements) Regulation 2015, Companies Act, 2013 and Rules
thereunder and other applicable laws as amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A.

Assuring you of the best professional services.
Thanking you.

Yours faithfully,

Name : Aishwarya Sawant
Designation : Assistant Manager

CATALYST TRUSTEESHIP LIMITED 5oy ton vt 1bie casric A 800 iy
Wamal Ofice : Ut Mo- 3070, 8 Pioer, Tomer 5, Marwmscte Bunirens ek, Senpet Bt Vg, Lower Pl (V). Mt - 400013 Tol: 991 (122) 4822 0393 Pue - #9822 4022 0908 Bi:
gl Office | GOA Moms, Pt Mo 5. Bhuart Cotory SRt Poed Rt Pue €11 600 Tl | o1 00f 2000001 Fiaw | o1 00| 2I00EITS g

Ol O | e s 470 00 Pl Kankan B, 28, Washotr Giomois Wy, oom Dot - 150001 ol | 91 430 2910102

onNa C1%00 Crat Ly

Pure | Mamial | Baagairs | Deid | Cramnad

156



Key Information Document Private & Confidential
Date: November 10, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

A ) @lL

Fee Structure for transaction CL/DEB/25-26/1613

PERTICULARS AMOUNT
Acceptance fees (one-time, non-refundable, payable on our X 200,000.00
appointment)

Annually Trusteeship Fees(Amount/Percentage) X 200,000.00

Annually Fees are payable in advance each year from date of execution till termination of the
transaction. Pro-rata charges would apply for the first year till FY end, as applicable The taxes on
above fee structure are payable at applicable rates from time to time.

All out of pocket expenses incurred towards legal fees, travelling, inspection charges, etc shall be
levied and re-imbursed on actual basis.

Please return the second copy this letter duly signed by Authorized Officer from your company.

Yours Faithfully, We accept the above terms.
For Catalyst Trusteeship Limited For MUTHOOT MICROFIN LIMITED
lly sgned
PRAVEEN ~ Ogealysgsdty
o= THOROPPAD moR0epa0y
= Date: 20251029
Y 10:13:49 405730
Name : Aishwarya Sawant Name :
Designation : Assistant Manager Designation :
CATALYST TRUSTEESHIP LIMITED s con vestrissw iasrics - 630 oy
Wambe OFoe Ut No- 2070 00 Monr. Tomer B Permmie Busmens Pat. Senpet Bapwt Marg Lower Pawd (W) Munte - €001 Tel© o91 (22) 4022 0995 Pax - *9% N22) 4922 0908 e

Rogd OFice  GOA Mo Put Mo 36 Bhunar Cotrny Rt Pasd Rond Pure 11008 Tel | o1 000 2000001 Fau | o1 000 208078

Ol Ofae | e 10§90 9 P, Kankonh B, 8 Wiashstn o My Moo Dty - 190001 el | 11 430 I9V0000 s
OnNe L1080 Crad Meren eva
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PART B - WEB-LINK OF THE DEBENTURE TRUSTEE AGREEMENT

https://drive.google.com/file/d/14iqgE-E1bcGNI-_th-DCs5QJInTBOHFZ/view?usp=sharing
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ANNEXURE V: IN-PRINCIPLE APPROVAL RECEIVED FROM BSE

BSE’

DCS/COMP/PT/P-PPOVO9/25 26 T

Muthoot Microfin Limited
13th Floor, Parinee Crescenzo, Bandra Kurls Complex,
Bandra Last, Mumbai - 400051

Dear Se/Madom

We achnowledge recept of your application on the oslne portal on July 28, 2025, seeking In-principle
approval for issue of captioned security. In this regard, the Exchange o pleased 10 grant n-prnciple
approvel for Inting of Captioned securily subyext 10 fulllling the following CONGMONS at the time of
seeking Inting.

1. Fling of hsting appication
2. Payment of fees 33 may be prescrided from time 1O time
3. Complance with SEB! (Issue and Listing of Non-Cornertible Securities) Regulations, 2021 read with

SEBI Crcular No SEBYHO/OOMS/P/OR/2021/613 dated August 10, 2021 and ciroulars issued
th der and also C with of Companies Act 2013

4. Receipt of Statutory & other apgrovals & complance of guidelines issued by the statutory
authorities including SEBL RBL DCA etc. as may be applicable

5 Comphance with Change in the guideines, regul e w, Circulans of the Exchange, SUBI or
amy other statutony Autharities, dociementary requarements from Leng 10 Ueme,

6 Comphance with beiow mentioned Orcular dated June 10, 2020 issued by Bt before opening of

7. ssuers, for whom use of £89 & not datory, specific s deown d: e with
Chapter XV of SEBI Circular No SEBYMO/DONS/P/CIR/2021/613 dated August 10, 2021 and BSE
CGircular No 20210519-29 deted May 19, 2021 Accordingly, ssuers of privately placed debt securities
I terms of SES (hsue and Usting of Nons-Conwertible Securities) Regulations, 2021 or LOM
Regulations for whom accessing the electronic book platform (EBP) i not mandatory shall upload

Megrutared OMce: BIE Limited, "o I # § Towers Dusl Sheet, Muritan 400 OO0 ke T =90 12 1275 G313 | B corpammemstmemiin com
o C . P
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CATALYST

Believe n yoursel. Trust us'

ANNEXURE VI: DUE DILIGENCE CERTIFICATE

CL/25-26/20909 (Anmexure 1A)

DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT/ INFORMATION MEMORANDUM

@L

[In refarence to Chopter Il Clouse 2.2.4 of SEBI Mezter Circulor for Debenturs Truztees goted August 13, 2023

Yo,
The MI'\.SU.

BSE Limited

Phiroze Jeejeedhoy Towers
Dalsl Street,

Mumbai- 400001.

Dear Sir / Madam,

SUB: ISSUE OF UP TO 15,000 (FFTEEN THOUSAND) SENIOR, SECURED, RATED, LUISTED, REDEEMABLE,

TRANSFERABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES HAVING FACE VALUE OF RS. 1,00,000/-
(RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS. 1,50,00,00,000/- (RUPEES ONE
HUNDRED AND FIFTY CRORES ONLY) WITH AN OPTION TO RETAIN ADDITIONAL SUBSCRIPTION /
GREEN SHOE OPTION OF UP TO RS. 1,00,00,00,000/- (RUPEES ONE HUNDRED CRORES ONLY)
COLLECTIVELY AGGREGATING UP TO RS. 2,50,00,00,000/- (RUPEES TWO HUNDRED AND FIFTY
CRORES ONLY) IN 2 (TWO) SERIES WITH:

THE SERIES | CONSISTING OF UP TO 7,500 (SEVEN THOUSAND AND FIVE HUNDRED) SENIOR
SECURED, RATED, LISTED, REDEEMABLE, TRANSFERABLE, TAXABLE, INR DENOMINATED, NON-
CoN E DEBENTURES FACE VALUE OF RS. 1,00,000/- (RUPEES ONE LAXH ONLY) EACH,
AGGREGATING UP TO RS. 75,00,00,000/- (RUPEES SEVENTY-FIVE CRORES ONLY) WITH AN OPTION
TO RETAIN ADDITIONAL SUBSCRIPTION / GREEN SHOE OPTION OF UP TO RS. 25,00,00,000/-
(RUPEES TWENTY-FIVE CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS. 1,00,00,00,000/-
(RUPEES ONE HUNDRED CRORES ONLY) (THE “SERIES | DEBENTURES"); AND

THE SERIES Il CONSISTING OF UP TO 7,500 (SEVEN THOUSAND AND FIVE HUNDRED) SENIOR,
SECURED, RATED, UISTED, REDEEMABLE, TRANSFERABLE, TAXABLE, INR DENOMINATED, NON-
CONVERTIBLE DEBENTURES HAVING FACE VALUE OF RS. 1,00,000/- (RUPEES ONE LAXH ONLY) EACH,
AGGREGATING UP TO RS. 75,00,00,000/- (RUPEES SEVENTY-FIVE CRORES ONLY) WITH AN OPTION
TO RETAIN ADDITIONAL SUBSCRIPTION / GREEN SHOE OPTION OF UP TO RS. 75,00,00,000/-
(RUPEES SEVENTY-FIVE CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS. 1,50,00,00,000/-
(RUPEES ONE HUNDRED AND FIFTY CRORES ONLY) (THE “SERIES Il DEBENTURES™) (THE SERIES |
DEBENTURES AND THE SERIES Il DEBENTURES SHALL COLLECTIVELY BE REFERRED TO AS THE
“DEBENTURES"), IN EACH CASE, FOR CASH, AT PAR, ON A PRIVATE PLACEMENT BASIS
(COLLECTIVELY THE “ISSUE™) BY MUTHOOT MICROFIN UMITED.

CATALYST TRUATERLOF LNATED at

Reghvtared Ofen  COA

ot ot T v
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e @l

We, the o (2) to the above i ‘0" ing issue state 8: follows:

1] We have exsminec documents pertaining to the s8id iszue anc other such relevant documents,
reports and centifications.

2) On the basis of such ination and of the ciscussions with the Iszuer, its Girectors and other
officers, other agendies anc on indep ©of the various relevant documents, reports
and certifications:

We confirm that:

8) The Iszuer has mace sdequate prowvisions for and/or has taken steps to provice for adequate
security for the cedt securities to be issued and listec.

b) The issuer has ined the permissions / y for ing
propertyfiez)

€] The iszuer has made all the relevant cisciosures abOut the security anc its continued odligations
towarcs the holcers of debt securities.

@) Issuer has aceq y o o / permizsi quired for ion of further charge
on assets in offer document / information memorandum and all dizclozures made in the offer
/i i with respect to creation of security are in confirmation

with the clauzes of trustee agy

€] Izsuer has given an undertaking that charge shall be crested in favour of dedenture trustee a3 per
terms of iszue before filing of listing application.

f] Issuer has disclozed sll covenants proposed to de i in trust deed (i ing any
sice letter, accelerstec payment clause etc ), offer /9

We have satizfied ourseives about the adility of the izsuer to service the dedt secunities.

Place: Mumbai
Date: November 06, 2025
For Catalyst Trusteeship Limited

B\ KRINA RUPESH ST immsas
BHAVSAR  Deenno:

143839 05"
Ms. Krina Bhavsar
Manager
CATALYST TRUSTERSOP LINITED v = ey
Meghrbared OMae COA Howne ot Mo 05, Bhusss Casevy (NG Pavel Suad Puse AT O Tel  +9 (301 6640 Y200
Doty GiFe W0 BN T Fhaor Kateah Duming. 16 Catiatn Carditi Marg, Mew Dwis - 1% 001 Ter . o9 () 4300 MOV0 1 )
G e G W Ber Trws B Pt s B e b, St et §apat Mg Lower Rasel (W), M s - M000N D
Wl ARLERED ANRROMAR P W IR AR D Ao ;
Ll L L cen Weha e wasa Bl b e 1
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ANNEXURE VII: UNAUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR THE FINANCIAL

QUARTER ENDED ON JUNE 30, 2025 ALONG WITH LIMITED REVIEW REPORT

1.

Suresh Surana & Associates LLP
Chartered Accountants

Tare lrene & Sssaciton LUF

B Vaw bbvonw

We have reviewed the accompanying Statement of unaudted financal results of Muthoot

attached herewith, WWWNWM.MNWO!
Regulations 33 and 52 read with Regulation 63(2) of Secuntes Exchange Board of Inda
(Usting Oblgaton and Disclosure Requirements) Regulation, 2015, as amended ("Listing

*). Induding relevant circulars issued by the Secunties and Exchange Board of

Incia (“SEBI*) from time to time.

2. The Staterment, which is the responsibiity of the Company’s Management and approved by
recogrition

Reporting' rmmuvmms.mandumumam
Act’) as amended read with relevant rules issued thereunder, the croulars, guideines and
m-mwnmmamrmnwnmnmof.'m
Guidalines”) and other accountng panciples prm’mnm-ﬁnm
with Regulations 33 and 52 read with Regulation dhmm‘m
relevant circulars issued by SEBI from time to 8me and that & has been
accordance with the relevant prudential norms issued by the RBI in respect m
assets chssdication, provisoning, to the exient applicable and other related
matters. Our responsifly is 10 express a conclusion on the Statement based on our review.

. We conducted our review in accordance with the Standard on Review Engagements (SRE)

2410 ~ "Review of Intenm Financial information Perfarmed by e Independent Audtor of
the Entty” issuad by the insstute of Chartered Accountants of India. This standard requires
that we plan and perform the review %0 obtain moderate assurance as to whether the
francal statements are free of materal misstatement. A review is lmited primardy to
ngquines of the Comparny’s personnel and analytical procedures appled % financal data and
thus provides less assurance than an audt We have not performed an audit and
accordingly, we do not express an audt opnon.

Based on our review conducied as stated in paragraph 3 above, nothing has come to our
attention hhat causes us to belleve that the accompanyng Statement, prepared in
accordance with recognition and measurement principles laid down in e appicable Indian
Accounting Standards spectfied under Section 133 of the Act as amended, read with
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Suresh Surana & Assoclates LLP

Chartered Accountants

relevant rues ssued thereunder, e RBI Guidelnes and other accounting principles
generally accepted in Inda, has not disclosed the information required 1o be disclosed in
terms of the Uisting Regulations, induding the manner in which & is to be disdosed, or that
contains any material misstaternent, or that £ has not been prepared in accordance with the
relevant prudential norms issued by e RBI in respect of Income recogniion, asset
classification, provisioning, %0 the extent appicable and other related matiers.

For Suresh Surana & Associates LLP
Chartered Accourtants
Firm's Regstration No.121750W / W100010

Ramesh Vo™
Gupta o=yt
Ramesh Gupta
Partner

No.: 102306
UDIN: 25102306BMHKTASS9S

Place: Mumbai
Date: August, 11 2025
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