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GENERAL RISK

Tnvestors are advised to read the Risk Factors carefully before taking an investment decision in this offering. For 1aking
an investment decision the investor must rely on their examination of the offer or and the offer including the risks
involved. The Issue of Debentures has not been recommended or approved by Securities and Exchange Board of India
(SEBT) nor does SEBI guarantee the accuracy or adequacy of this document.

ISSUER’S ABSOLUTE RESPONSIBILITY

The lssuer. having made all reasonable inquiries. accepts responsibility for and confirms that this Disclosure Document
contains information with regard to the lssuer and the issue. which is material in the context of the issue. that the
information contained in the Disclosure Document is true and correct in all material aspects and is not misleading in any
material respect. that the opinions and intentions expressed herein are honestly held and that there are no other facts. the
omission of which make this document as a whole or any of such information or the expression of any such opinions or
intentions misleading in any material respect.

CREDIT RATING

«CARE AA+” by CARE Ratings and “BWR AAA™ by Brickwork Ratings for the debt to be raised. The rating letter
from the credit rating agencies are attached as Annexure |.

The rating is not recommended to buy. sell or hold Securities and investors should take their own decision. The rating
may be subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated
independently of any other rating. The rating obtained is subject to revision at any point of time in the future. The rating
agencies have a right to suspend. withdraw the rating at any time on the basis of new information etc.

LISTING

The Unsecured Redeemable Non-Convertible Subordinated Debentures in the nature of subordinated debt (Tier 11) are
proposed to be listed on the WDM segment of The National Stock Exchange of India Limited (NSE) & on the WDM
Segment of The Bombay Stock Exchange {BSE)
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PDISCLAIMER

This Disclosure Document is neither a Prospectus nor a Statement in lieu of a Prospectus. The issue of
Debentures to be listed on the National Stock Exchange of India Limited is being made strictly on a private
placement basis. This Disclosure Document is not intended to be circulated to more than 49 (forty-nine)
persons. Multiple copies hercof given to the same entity shall be deemed to be given to the same person and
shall be treated as such. It does not constitute and shall not be deemed to constitute an offer or an invitation to
subscribe to the Debentures 1o the public in general. This Disclosure Document should not be construed to be a
prospectus or a statement in lieu of prospectus under the Companies Act.

This Disclosure Document has been prepared in conformity with the SEBI (Issue and Listing of Debt
Securities) Regulations, 2008. Therefore. as per the applicable provisions, copy of this Disclosure Document
has not been filed or submitted to the SEBI for its review and/or approval. Further. since the Issue is being
made on a private placement basis. the provisions of Part 1 of Chapter Ilof the Companies Act 2013 shall not
be applicable and accordingly. a copy of this Disclosure Document has not been filed with the RoC or the
SEBI.

This Disclosure Document has been prepared to provide general information about the Issuer to potential
investors to whom it is addressed and who are willing and eligible to subscribe to the Debentures. This
Disclosure Document does not purport to contain all the information that any potential investor may require.
Neither this Disclosure Document nor any other information supplied in connection with the Debentures is
intended to provide the basis of any credit or other evaluation and any recipient of this Disclosure Document
should not consider such receipt a recommendation 1o purchase any Debentures. Each investor contemplating
purchasing any Debentures should make its own independent investigation of the financial condition and
affairs of the Issuer. and its own appraisal of the creditworthiness of the Issuer. Potential investors should
consult their own financial, legal. tax and other professional advisors as to the risks and investment
considerations arising from an investment in the Debentures and should possess the appropriate resources to
analyze such investment and the suitability of such investment to such investor's particular circumstances.

The Issuer confirms that. as of the date hereof. this Disclosure Document (including the documents
incorporated by reference herein. if any) contains all information that is material in the context of the Issue and
sale of the Debentures. ts accurate in all material respects and does not contain any untrue statement of a
material fact or omit to state any material fact necessary to make the statements herein, in the light of the
circumstances under which they are made. not misleading. No person has been authorized to give any
information or to make any representation not contained or incorporated by reference in this Disclosure
Document or in any material made available by the Issuer to any potential investor pursuant hereto and, if
given or made. such information or representation must not be relied upon as having been authorized by the
Issuer,

This Disclosure Document and the contents hereof are restricted for only the intended recipient(s) who
have been addressed directly and specifically through a communication by the Company and only such
recipients are eligible to apply for the Debentures. All investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this Issue. The contents of this Disclosure
Document are intended to be used only by those investors to whom it is distributed. It is not intended for
distribution to any other person and should not be reproduced by the recipient.

No invitation is being made to any persons other than those to whom application forms along with this
Information Memorandum being issued have been sent by or on behalf of the Issuer. Any application bv a
person to whom the Information Memorandum has not been sent by or on behalf of the lssuer shall be rejected
without assigning anyv reason.

The person who is in receipt of this Disclosure Document shall maintain utmost confidentiality regarding the
contents of this Information Memorandum and shall not reproduce or distribute in whole or part or make any
announcement in public or 1o a third party regarding the contents without the consent of the Issuer.




Each person receiving this Disclosure Document acknowledges that:

Such person has been afforded an opportunity to request and to review and has received all additional
information considered by it to be necessary to verifv the accuracy of or 1o supplement the information herein:
and

Such person has not relied on any intermediary that may be associated with issuance of Debentures in
connection with its investigation of the accuracy of such information or its investment decision.

The Issuer does not undertake to update the Disclosure Document to reflect subsequent events afier the date of
the Disclosure Document and thus it should not be relied upon with respect to such subsequent events without
first confirming its accuracy with the Issuer.

Neither the deliverv of this Disclosure Document nor any sale of Debentures made hereunder shall. under any
circumstances. constitute a representation or create any implication that there has been no change in the affairs
of the Issuer since the date hereof.

This Information Memorandum / Disclosure Document does not constitule, nor may it be used for or in
connection with. an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not
authorized or to any person to whom it is unlawful to make such an offer or solicitation. No action is being
taken to permit an offering of the Debentures or the distribution of this Disclosure Document in any
jurisdiction where such action is required. The distribution of this Disclosure Document and the offering and
sale of the Debentures may be restricted by law in certain jurisdictions. Persons into whose possession this
Information Memorandum comes are required to inform themselves about and to observe any such restrictions.
The Disclosure Document is made available to investors in the Issue on the strict understanding that the
contents hereof are strictly confidential.

DISCLAIMER OF THE STOCK EXCHANGE

As required, a copy of this Disclosure Document has been submitted to the Stock Exchange for hosting the
same on its website. [1 is to be distinctly understood that such submission of the document with Exchange or
hosting the same on its website should not in any way be deemed or construed that the document has been
cleared or approved by Exchange: nor does it in any manner warrant. certify or endorse the correctness or
completeness of any of the contents of this document: nor does it warrant that this Issuer’s securities will be
listed or continue to be listed on the Exchange: nor does it take responsibility for the financial or other
soundness of this Issuer, its promoters. its management or any scheme or project of the company. Every person
who desires to apply for or otherwise acquire any securities of this Jssuer may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of
any loss which may be suffered by such person consequent to or in connection with such subscription/
acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.




Keyv Risks Related to our Business and our Industry
Kev External Risks

Our results of operations have been, and may continue to be, udversely affected by Indian and international
[financial market and economic conditions.

Gur business has been. and in the future could continue 1o be. materially and adversely affected by Indian and
international market and economic ¢onditions. Such cenditions in India include fluctuations in interest rates:
changes in consumer spending: the level of consumer confidence: housing prices: corporate or other scandals
that reduce confidence in the financial markets; and the rate of unemployvment. among others. International
market and economic conditions include the liquidity of global financial markets; the level and volatility of
debt and equity prices and interest rates; investor sentiment: inflation: the availability and cost of capital and
credit: sovereign defaults or the possibility thereof: and the degree to which intemational economies are
expanding or experiencing recessionary pressures. The independent and/or collective fluctuation of these
conditions can directly and indirectly affect demand for our lending finance and other financial products. or
increase the cost to provide such products. In addition. adverse economic conditions. such as declines in
housing values. could lead to an increase in mortgage and other home loan delinquencies and higher write-offs.
which can adversely affect our eamings.

Tlhe Company has to comply with stricter regulations and guidelines issued by regulatory authorities in
India, including the NHB

The Company is regulated principally by and has reporting obligations to the NHB and RBI. The Company is
also subject to corporate, taxation and other laws in effect in India. The regulatory and legal framework
governing the Company differs in certain material respects from that in effect in other countries and may
continue to change as India’s economy and commercial and financial markets evolve. In recent years, existing
rules and regulations have been modified. new rules and regulations have been enacted and reforms have been
implemented which are intended to provide tighter control and more transparency in india’s housing finance
sector. Moreover. NHB guidelines prescribe the provisioning required in respect of our outstanding loan
portfolio. The level of our present provisions may not be adequate to cover further increases in the amount of
our non-performing loans or the underlying collateral. If such provisions are not sufficient to provide adequate
cover for loan losses that may occur, or if the Company is required to increase its provisions, this could have a
material adverse effect on financial condition, liquidity and results of operations of the Company.

The Company faces intense competition in the businesses, which may limit its growth and prospects.

The Company faces significant competition in the businesses that it is involved in. In particular, the Company
competes with other housing finance companies; and public and private sector commercial banks operating in
the markets in which the Company is present. In recent vears. large international banks have also entered these
markets. The Company competes on the basis of a number of factors, including execution, depth of product and
service offerings. innovation. reputation and price.

The company cannot assure that it will be able to compete effectively with new and existing lenders in the
mereasing competitive housing finance industry. Increasing competition may have an adverse effect on our net
interest margin and other operating income and if we are unable to compete successfully. our market share will
decline as origination of new loan decline.

Key Internal Risks

Our financial performance is particularly vulnerable to interest rate risk.

Our results of operations are substantially dependent upon the level of our net interest inconie. Interest rates are
highly' sensitive to many factors bevond our control. including the RB1's monetan policies and domestic and

tnternational economic and pelitical conditions.

Changes in interest rates could affect the interest rates charged on interest-earning assets differently than the
micrest rates paid on interest-bearing liabilities.




There can be no assurance that we will be able to manage our interest rate risk adequately in the future. if we
are unable to do so. this would have an adverse effect on our net interest income. Further. an increase in
interest rates may adversely affect the demand for housing finance in india. which in turn may atfect our
interest income on housing loans and have a material adverse effect on our business. financial condition and
results of operations,

Our business requires substantial capital, and any disruption in funding sources and access 1o capital
markets would have a material adverse effect on our liquidity and financial condition.

Since we are a “non-deposit accepting” Housing Finance Company (HFC) and do not have access to deposits.
our liquidity and ongoing profitability are. in large part. dependent upon our timely access to. and the cosis
associated with raising capital. Our funding requirements historically have been met from a combination of
borrowings: sales of our loans to other lenders such as banks: and issuance of commercial paper. non-
convertible debentures and equity. Thus. our business depends and will continue to depend on our ability to
access diversified funding sources.

We also face significant maturities of unsecured debt each year. In order to retire these instruments. we may
need to refinance this debt. which would be dependent on the condition of the credit markets and the cost of
credit. We cannot assure that we would be able to generate sufficient cash to retire the debt.

Our ability to access capital also depends on our credil ratings.

The cost and availability of capital is also dependent on our short-term and long-term credit ratings. The NCDs
have been rated “CARE AAA™ by CARE Ratings reflect a rating agency’s opinion of our financial strength,
operating performance. strategic position, and ability to meet our obligations, While the recent credit rating
actions have been positive. any downgrade of our credit ratings would increase borrowing costs and constrain
our access to capital and lending markets and. as a result. would negatively affect our business. In addition.
downgrades of our credit ratings could increase the possibility of additional terms and conditions being added
10 any new or replacement financing arrangements.

A decline in its capital adequacy ratio could restrict the Company’s future business growth

If our Company continues to grow our loan portfolio and asset base, we will be required to raise additional Tier
1 and Tier 11 capital in order to continue to meet applicable capital adequacy ratios with respect to our principal
business of housing finance.

Our business could be adversely affected if we are not able to control or reduce the level of non-performing
assets in our portfolio and/or if we experience further deterioration of our non-performing asset porifolio
and an inability fo improve our provisioning coverage as a percentage of gross non-performing assels.

A number of factors which are not within our control could affect our ability to control and reduce non-
performing loans. These factors include developments in the Indian economy and the real estate scenario.
movements in global markets, global competition, changes in interest rates and exchange rates and changes in
regulations. If we continue 10 expand at our current rate. we may in the future reach a point where we cannot
continue to grow at the same rate without causing our non-performing loans to increase and the overall quality
of our loan portfolio to deteriorate. If our non-performing loans increase. we may be unable to execute our
business plan as expected and that could adversely affect the price of the NCDs. the Warrants and the Shares.
There can be no assurance that our present provisions will be adequate to cover any further increase in the
amount of nen-performing loans or any deterioration in our non-performing loan portfolio.

A significant percentage of our client base is comprised of individual horrowers who generally are more
likely to be uffected by declining economic conditions than lurger corporate borrowers.

Individual borrowers generally are less financially resilient than larger corporate borrowers. and, as a result,
they can be more adversely affected by declining economic conditions. Moreover. unlike several developed
economies. a nationwide credit bureau has only recently become eperational i India, so there is less financial
information available about individuals. and. in turn. it is difficult to carry out precise credit risk analyses on
them. Although we believ e that our risk management controls are sufficient. we cannot be certain that they will




continue to be sufficient or that additional risk management policies for individual borrowers will not be
required. Failure to maintain sufficient credit assessment policies. could adversely affect our credit portfolio
which could have a material and ady erse effect on our results of operations and financial condition,

As part of our business strategy we have assigned /securitised a portion of our loans primarily to banks and
other institutions.

We have in the past. assigned/ securitised a portion of the receivables from our loan portfolio to banks and
other institutions. Any change in NHB/RBI or other government regulations in relation 1o
assignments/securitisations by HFCs could have an adyerse impact on our assignment/securitisation program.
In the event the relevant bank or institution does not realise the receivables due under such loans. the relevant
bank or institution would have recourse to the corporate guarantee and/or cash collateral and the underlying
security, in the event such loans are secured. Some of the assignment/securitisation arrangements provide that
the relevant bank or institution would have recourse to put the outstanding receivables under the assigned loan
to us. In the event the corporate guarantee and/or cash collateral. underlying the security and general
provisioning are inadequate. and the loans are put back to us. this could have a material adverse effect on our
operating results and financial condition.

i. Name and address of the registered office of the issuer

Name Indiabulls Housing Finance Limited
Registered office M 62 & 63. First Floor. Connaught Place, New Delhi— 110001
Corporate Office “Indiabulls House™ , 448-451, Udvog Vihar, Phase V. Gurgaon-122016

ii. Brief particulars of the management of the company

Mr. Sameer Gehlaut — Chairman& Executive Director

Mr. Sameer Gehlaut is the founder and Chairman of Indiabulls Group. Mr. Gehlaut, a first generation
entrepreneur, has been spearheading the Group since its inception. Under his leadership, within a span of 15
years. Indiabulls Group has emerged as a leading business conglomerate with business interests across sectors.
Mr. Gehlaut holds a degree in mechanical engineering from the Indian Institute of Technology, Delhi.

Mr. Gagan Banga — Vice-Chairman and Managing Director

Mr. Gagan Banga, holds a Post Graduate Diploma in Management and has over 15 vears of industry
experience in the field of non-banking financial companies / housing finance companies. He has been in the
financial segment of Indiabulls Group for more than 14 vears and was one of the founding members of the
lending business. Gagan has been instrumental in growing the company to one of the largest HFCs in the
country. Under Gagan's leadership the company today is a lender of considerable size, repute and presence in
asset classes such as Home Loans, loans against home for small businesses and Corporate Loans.

Mr. Ashwini Omprakash Kumar — Deputy Managing Director

Mr. Ashwini Kumar has more than 15 vears™ experience in Retail Mortgage Finance and Corporate Lending to
the Real Estate sector. Prior to joining Indiabulls. he worked with HDFC Lid. for over 10 vears leading the
Corporate Mortgage Business. He 1s a Mechanical Engineer from Indian Institute of Technology. Roorkee and
a Master in Management Studies from Jamnalal Bajaj Institute of Managemen Studies. Mumbai. He has also
completed his advanced Studies in International Housing Finance from Wharton School. University of
Pennsyivania, U.S.A. Furthermore Ashwini also has over 10 vears of academia experience and is a Visiting
Professor of Finance at Jamnalal Bajaj Institute of Management Studies. Mumbai.




Mr. Ajit Kumar Mittal — Executive Director

Mr. Ajit Kumar Miual has rich and varied experience by virtue of his close involvement with the growth and
evolution of India’s financial sector. A Masters of Arts in Economics from Kurukshetra University and a
Master of Science in Business Administration with Academic Excellence from University of lllinois. LL.S AL
Mr. Mittal worked for more than twenty vears at the Reserve Bank of India (RBI) in middle and senior
management positions and has been at the forefront of macroeconomic and financial sector issues. As General
Manager of the Banking Supervision in RBI. he was responsible for monitoring and surveillance of country’s
banking svstem for five years. Mr. Mittal was closely involved in coordination with various financial markets.
e.g. debt. money. forex and capital market. Mr. Mittal also worked as Financial Sector Advisor to Qatar Central
Bank during the 2006-07.

From September 2007 till now. Mr. Mittal has been working as a Director with Indiabulls flagship company in
the financial services segment. Mr. Mittal is responsible for risk management. regulatory. governance and
compliance issues in the financial services business. besides being involved in the overall business strategy. He
has been instrumental in expanding Indiabulls™ international footprint by setting up group’s real estate and
home loan businesses in the GCC & UK.

iii. A brief summary of the business/ activities of the issuer and its line of business
Overview

The Company is one of India’s largest Housing Finance Company post the merger with its wholly owing
erstwhile parent, Indiabulls Financial Services Limited. The company manages loan assets of Rs 68.683 crs as
on March 31. 2016 (Consolidated basis}.

In the year end March 31. 2016 the company clocked a PAT of Rs 2.345 crs. an increase of 23.3% compared to
FY 2014-15's PAT of Rs 1.901 crs (Consolidated basis).

Keeping in line with our resolve to transform the company into a world class mortgage lender we have
successfully amalgamatedindiabulls Financial Services Ltd. (IBFSL) with Indiabulls Housing Finance Limited
(IBHFL).

Corporate Structure

The following is the corporate structure of the Company:

List of Subsidiaries:

1. Indiabulls Insurance Advisors Limited.
2. Indiabulls Capital Services Limited

3. Indiabulls Commercial Credit Limited (Formerly known as Indiabulls Infrastructure Credit Limited)
4. lbulls Sales Limited

5. Indiabulls Advisory Services Limited

6. Indiabulls Collection Agency Limited

7. Indiabulls Asset Holding Company Limited

8. Indiabulls Life Insurance Company Limited

9. Indiabulls Asset Management Company Limited

10. Indiabulls Trustee Company Limited

1. Nilgiri Financial Consuhtants Limited

12. Indiabutls Venture Capital Management Company Limited
13.

14.

i5.

22 1) —

Indiabulls Venture Capital Trustee Company Limited
Indiabulls Holdings Limited
Indiabulls Asset Reconstruction Company Limited

e




A brief history of the issuer since its incorporation giving details of its activities including any
reorganization, reconstruction or amalgamation, changes in its capital structure, (authorized, issued and
subscribed) and borrowings, if any,

The Company. as an incorporated legal entity’ came into existence on May 10. 2003, under the Companies Act.
1956. having been registered on such date with the Registrar of Companies. NCT of Dethi and Haryana vide
registration no. 1.65922DL2005PL.C136029 and obtained the certificate for commencement of business on
January 10. 2006. 1o enable it to cary on the business of housing finance. upon receipt of the license to do so
from the National Housing Bank. Indiabulls Financial Services Limited (IBFSL). the erstwhile promoter of the
Company. incorporated on January 10. 2000 and since March 30. 2001, had already been functioning. as a non
banking finance company. The merger of IBFSL with the Company. on a going concern basis. therefore
ensured a continuity of the Company’s business. since March 30. 2001.

Qur Registered Office is located at —=M 62 & 63. First Floor. Connaught Place. New Delhi - 110001. We are
recistered with the Registrar of Companies. NCT of Delhi and Haryana under CIN
L65922DL2005PLC!36029.

We are engaged in the business of Housing Finance Activities and registered with National Housing Bank vide
registration no. 02.0063.05 dated December 28. 2005 and is engaged in the business of housing finance
activities which include inter alia providing finance to any person for purchase of residential property.

We also registered under the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act. 2002 vide Notification dated 19" September. 2007 issued by Department of Financial
Services. Minmistry of Finance.

The authorized capital of our Company as at 31" March 2016 was Rs.16,000.000,000/- divided into
3.000.000.000 Equitv Shares of Rs.2/- (Rupees Two only) each. and 1.000,000.000 Preference Shares of
Rs. 10/- {Rupees Ten only) each and the paid-up capital of the Company as at 31¥ March. 2016 was
Rs. 84.25,83.924/- divided into 42.12,91.962 Equity shares of Rs. 2/- each.

Major Events
Date/Period Activities
May 10, 2005 Incorporated as Public Limited Company under the Companies Act. 1956, as a

| wholly owned subsidiary of Indiabulls Financial Services Limited.

December 28, 2005 | Registered with National Housing Bank vide registration no. 02.0063.05 to
i commence Housing Finance Activities.

| January 10 2006 Our Company obtained the Certificate of commencement of business.

September 19, 2007  Registered with Securitisation and Reconstruction of Financial Assets and
! Enforcement  of Security Interest Act, 2002 vide Notification dated 19th
September, 2007 issued by Department of Financial Services, Ministry of
! Finance,

December 12,2012 . The Hon'ble High Court of Delhi at New Delhi. approved the Scheme of
Arrangement between Indiabulls Financial Services Limited. Indiabulls Housing

| i Finance Limited and their respective shareholders and creditors 1
i March 8. 2013 The above Scheme came into effect on fiting of Court Order with the Registrar of |
‘ Companies. NCT of Delhi and Harvana pursuant to Clause 44 (iii) of the Scheme. -
_whereby the scheme became operative w.e.f. the appointed date i.e. April 1.2012. |

Business carried on by the subsidiaries with the details of branches or units, if any;

" Name of Company Conducting the business of: | No.of |
N : o P S _ _ : Branches .
Indiabulls Commercial Credit . Non - banking financial activities | 61 :

I H

Limited




_Indiabulls Capital Services Limited | Providing financial services NIL
" Indiabulls Life Insurance Company  : Life insurance business NIL
Limited | | |
Ibulls Sates Limited * Providing consultancy services in relation 1o ! NIL ‘
+ finance and loans i !
Indiabulls Advisory Services Limited . Providing consultancy services in relation to ' NIL |
~ finance and loans ; :
Indiabulls Collection Agency Ltd Debt collection and acting as recovery agents NIL
Indiabulls Asset Holding Company Financing. borrowing. lending. holding ; NIL
Limited investments :
i [ndiabulls Asset Management Management of mutual funds. venture capital t NIL
i Company Limited funds. etc.. acquisition of funds therefore and i
, acting as financial advisors and investment ;
: advisors L
Indiabulls Trustee Company Limited | Acting as trustees for mutual funds. offshore funds. | NIL
etc. |
Indiabulls Insurance Advisors Lid Consultancy services in relation to finance NIL
Indiabulls Holdings Limited Providing investment and fund management NIL
| services
Indiabulls Asset Reconstruction | Business of Asset Reconstruction NIL
Company Limited
Indiabulls Venture Capital To provide infrastructure management services. NIL
Management Company Limited advisory services and other related services
Indiabulls Venture Capital Trustee To act as Trustee for venture Capital funds . NIL
Company Limited offshore fund. pension funds. insurance fund and
other related businesses
Nilgiri Financial Consultants Ltd Financial and investment consultancy NIL
i

SUMMARY FINANCIAL INFORMATION

iv. Key Operational and Financial Parameters

Financial Information (Consolidated)

{Amount in Millions)

Networth 106,267.80 | 65,651.83 56,388.58 53,134.49 ,

Total Debt: ‘ |

Non-Current Maturities of Long Term Borrowing | 355,212.57 © 291,054.48 | 201,655.20 | 182,344.60 :
! Short Term Borrowing | 143,108.17 | 118,614.78 | 91,473.96 1 65,810.14 |
© Current Maturities of Long Term Borrowing 112,532.357‘ 65,205.19 | 62,266.00 ° 64,703.10 1
- Net Fixed Assets | 685.58 541.32 469.11 - 456.08 \
I Non-Current Assets 1 546,666.70 | 411,191.07 | 320,549.30 @ 279,649.26
- Cash and Cash Equivalents 29,017.01 34,902.87 44,190.37 - 48,881.81
_ Current Investments | 9968524 | 61,408.64 | 29,223.42 | 22,927.34
' Current Assets 87,633.87 63,582.42 49,051.53 1 40,935.25 |
" Current Liabilities 37,409.30  23,896.44 28,013.85 21,607.59
' Non-Current Liabilities ~9,15821 . 7,20362 3,686.13 5,249.86
 Assets Under Management ' 686,825.47 - 522,350.33 + 411,693.98 | 344,256.17 |




T Off Balance Sheet Assets 78,187 61954 57,244 . 36,427
_Interest Income | 78,500.90 6121048 = 51,866.42 42,634.98
_Interest Expense o ' 4971432 © 39,441.96 ; 32,823.76 | 25,990.88 |
| Prowswnmg & erte_offs 5,068.58 ' 3,002.65 2,864.21 1,232.11 .
LPAT 2384746 1901236 | 1568537 . 1266065
© Gross NPA(%} : 0.84% 0.85% | 0.83% | 0.79%

" Net NPA (%) | 0.35% | 0.36% | 0.36% | 0.33% |
" Tier 1 Capital Adequacy Ratio (%) 17.84%  15.25% 15.05% :  14.96% !
. Tier 2 Capital Adequacy Ratio (%) ! 2.63% ; 3.11% 4.09% j 3.51% ?
| Dividends Declared | 2250% | 1300% . 1450% 1000% |
| Interest Service Coverage Ratio (IBHFL Standalone) 1.63 166 1.59 1.62

v. Particulars of any change in accounting policies during last three years and their effect on the profits
and the reserves of the company :

There was no change in accounting policies during last three years which could have any effect on the profits
and the reserves of the company.

The authorized capital of our Company as at 31" March. 2016 was Rs.16.000.000.000/- divided into
3.000.000.000 Equity Shares of Rs.2/- (Rupees Two only) each. 1.000.000.000 Preference Shares of Rs. 10/-
(Rupees Ten only) each and the paid-up capital of the Company as at 31"March. 2016 was Rs. 84.25.83.924/-
divided inio 42.12.91 962Equity shares of Rs. 2/- each.

vi. Details of share capital as on 31" March, 2016

Share Capital Rs.
Authorized Share Capital | Rs. 16.000.000.000/- divided into 3.000,000.000 (Three Billion)
i 1 Equity Shares of Rs.2/- (Rupees Two only) each, and 1.000,000,000 (One
Billion)} Preference Shares of Rs. 10/- (Rupees Ten only) each.

Issued. Subscribed and Paid- Rs. 84,25,83,924/- (Rupees Eighty Four Crore Twenty Five Lakh
up Share Capial Eighty Three Thousand Nine Hundred Twenty Four only) divided
into 42,12,91.962 (Forty Two Crore Twelve Lakh NinetyOne Thousand
Nine Hundred Sixty Two onty)(Fully Paid up equity shares of Rs. 2/-
(Rupees Two Only) each

|
|

vii. Changes in Authorised Share Capital of the Company as on last quarter end, for the last five years

{ Date of Change | Rs. ! Particulars |
___(AGM/EGM) | ! i
EGM: © 148.80.00.000/- ' Increase in Authorized Capital from Rs.140.00,00.000/- divided

i ; Cinto - 14,00.00.000  equity  shares of Rs. 10/~ each 10
- 7-Feb-2011 : Rs.148.80.00.000/- divided into 14.88.00.000 equity shares of \
Rs. 10/- cach

10




EGM:

25-Mar-2011

I into

equity

shares

of Rs.

10/-

each

- Increase in Authorized Capital from Rs.148.80.00.000/- divided
£4.88.00.000

Ioé

- Rs.155.70.00.000/- divided into 15.57.00.000 Equity Shares of !
| Rs. 10/-each

Pursuant 1o the
Court approved
Scheme of
Arrangement
(8-Mar-13)

© 16.000.000.000/-

i
1
1
|
|
|

Alteration in the Capital Clause so as to reclassify
‘ authorized share capital from the previous Rs.155.70.00.000/- :
| divided into 15.57.00.000 £ quity Shares of Rs. 10/- each to Rs.

| 16.000.000.000/- divided into 3.000.000.000 Equity Shares of .
Rs.2/- each. 1.000.000.000 Preference Shares of Rs. 10/~ each

the

viii. Equity Share Capital History of the Company as on the last quarter end, for the last five years

Date of |
Allotment |
|

I

No of Equity
Shares

Face
Value
(Rs)

Issue
Price
(Rs)

Consider |
ation
(Cash,
other

cash. etc)

i
than i

Nature of |

i Allotment

Cumulative

No of equity
shares

Equity Share
Capital (Rs)

Equity Share
Premium
(in Rs)

11.02.2011

1.37.93.104

10

(ash

Allotment
to
1BFSL

| 148.793.104

i

1.487.931.040

1.862.069.040

25.03.2011

68.96.552

10

Cash

Allotment
10
1BFSL

1556806506

1.5356.896.560

i 931.034.520

2
=l
=
Lol
1J
=
el
2

)

2501167

Nil

Nil.
Pursuant
to the
Scheme

Pursuant
10 the
Scheme

Allotment
pursuant to
the
Scheme

312501167
(aspr ™ok 1y

ol
I
in
=
o
[
d
-l
=

122863

As
per

note

Cash

Equity
Shares
aflotied to
under
various
ESOP
Schemes

24.07.2013

1.40.00.000

[

Cash

Upon
CONVersio
n of un-
listed
warrants
into
equity

© shares.
cissued to

promoter
Lroup
entits. on
preferenti
al basis.

32.69,34.030

65.38.68.060

38364611

3.024.000.000

L]
Jl

72013

Y

130,000 2

218

Cash

Lipon
CONVErsio
n ot un-

) listed
Cwarranis
S into

equity
shares.

issued to

3308030

©660.01.68.060

680,400,000

11




© promoter !
. group i
Centity, on |
pretferenti |
* al basis. i

29 10,3013 30.00.000 S0 28 Cash . Upon 33308303 66.61 68060 63.80.00.000
: ' i conversio '
! : n of un-

| ; : listed ‘
, ; ' warrants |
r : : : inmo i
: f . equity
i : - shares. | i
i i : issued o 1

promoter :
! , group i
entity. on
preferenti
; al basis.
2 [ Asper | Cash Equity EETEETEE] 66.63.00.846 S0.13.845
[ now 3 Shares

‘ i allotted to
r 3 | ' under

' i various : i
ESOP
Schemes

29.11.2013 . 66,393

333700423 66.71.00.846 11.88.00.000

o
rd
[R*)

29012013 5.50.000 218 * Cash Upon
i conversio

n of un-
listed |
warrants |
nto
equity
shares.
issued to :
: promoter i
i aroup !

' entity, on
: i preferenti
: al basis.
Equity 331006189 66.80.12.378 2.87.34.200.10
Shares
aliotied 10
under
i various
} | ESOP
i ) . . USchemes

04.01.2014 3.05.766 ! Cash

As per
note 4

[ 14032014 3603

[}

bAN per Cash " Equits C 334042443 i 66.80.84.886 40,87 46660

| note 3 ‘ . Shaures f ‘ i i
i | | allotted 10 i |
‘ ! under ' ;
| } : L various :
| f CESOP i
] ‘ ‘ Schemes i

230420014 P28 2 As per Cush - Fauin CA341AL0T 66.82.82.142 63 76880
: S note 6 - Shares : ‘ :
Calloned o
unhder
vVarious !
1-s0p
Schemes
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Pl

N363.2014

BRTTIY

1a

Cash

. Upon
L Conversio

n of listed
warrants
into
equity
shares.

- 33416107

L 66.83.22.142

J4.60.000

366013

[

CAS per

note 7

' Cash

Equity
Shares
allotted to
under
various
ESOP

Schemes

04.06.2014

130000

Cash

Upon
CONVersio

n of histed :

warrants
into
equity
shares.

J

43.27.674

9}
.
43

06.86.55.348

33.70.532

2.89.90.000

07.07.2014

0000

[
(]
L

Cash

Upon
COnversio
n of listed
warrants
into
equity
shares.

(¥
™
~
U
==}
=1
>
)
=

66.87.75.348

1.33.80.000

11.07.2014

18317

[Re}

As per
notc 8

Cash

Equiny
Shares
allotted 10
under
various
ESOP
Schemes

33.45.37.991

66.90.75.982

14246686

25.07.2014

20000

2

225

Cash

Upon
CONVETSio
n of listed
warrants
into
equity
shares.

33.45.57.991

66.51.15.982

4460000

31.07.2004

3990000

[ £

(%)
(3%
wh

Cash

Upon
conversio
n of listed
warrants
into
equity
shares.

140

[B¥)

As per
nole Y

Cash

Equits
Shares
alloted to
under
various
ESQOP
Schemes

33.85.16.991

67.70.33.982

87.86.20.000

29.73.500

|
| |
- |
2082013 |

200K}

: Cash

Upon
conversio

n of listed

warrants
into
equits

" shares.

33.85.36.991

P 677073982

44.60.000
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C2108.200H4

Hnu

* Cash

t Upon
| conversio

n of listed
warrants |
into

cquity

+ shares.

L 67.71.53.982

8.2 0K}

19.09.2014

[[$418T0 1]

[

175

- Cash

i Upon

CONVETSIO
n of listed

| warrants
Linto
L equits

shares.

34.85.82.53491

69.71.64.782

P22312.04.200

23.09.2014

GSXX0

L]

225

Cash

fconversio

Upon i

n of listed
warrants
into :
equily |
shares, '

ot
h

51.02.391

71.02.04.782

145.39.60.000 |

26.11.2014

20900

[
o]
tn

Cash

Upon :
COTIVETSIO
n of listed
warrants
into
equiry
shares.

1
A
th
—
[
L
[
K]

71.02.46.582

46.60.700

30,587

As per
note 10

Cash

Equity
Shares
allotted to
under
yvarious
ESOP
Schemes

(9]
LA
h
—
o
[9%]
oo
~J
oo

71,03.07.756

30.75.629.25

02.01.2015

As per
note |1

Cash

Equity
Shares
allotted
under

various
ESOP !
Schemes \

35.54.61.401

71,09.22.802

289.76.579.

53

29.01.2015

80.000

t

Cash

Conversio :
n of
Warrants
into
equivalen
t no. of
equity
shares

(V5]
N
A

S5541.401

71,10,82.802

1.78.40,000

o)
A
=
Lad
1J
=]
tAh

to

As per
note 12

Equiry

. Shares !

allonted
under
various 3
ESOP |
Schemes

sa
n

.64.466

tn
Ln

11128932

rJ
thn

14

02.017.75




[06.042015

20.000

213

i Cash

| Conversio

n of

¢ Warrants
| into

equivalen ;

”
th
3

3584466

1 no. of

equity
shares

- 71.11.68.932

44.60.000

26.000

L)

Cash

Conversio
1 of
Warrants

~into
equivalen
it no. of

equity
shares

|
| 35.56.10,466

|
1
|

71.12.20.932

57.98.000

i

- 01.05.2015

48.248%

- As per
note 13

Cash

Equity
Shares
allotted
under

¢ various
: ESOP

Schemes

L 35.56.58.714

71.13.17.428

23.92.191.16 ]

13.07.2015

49.700

[ 3]

205

Cash

Conversio :

n of
Warrants
into
equivalen
t no. of
equily
shares

35.57.08414

71.14.16.828

1.10.83.100

25.07.2015

6548000

[P9]

2%
[£%)
)

Cash

Conversio
n of
Warrants
into
equivalen
t no. of
equity
shares

36.22,56.414

72.45.12.828

1.46.02.04.0
00

26.07.2015

g9

As per
note 14

Cash

Equity
Shares
allotted
under

| various

ESOP
Schemes

36.22.75,720

72,45.51.440

15.09.2015

b

702

Cash

Allotment

41.92.10,092

of shares

under

QIF

83.84.20.184

39.85.40.60.
400

22.09.20135

| 24,840

tJ

i As per
note 15

Cash

i Equin

Shares
allotted
under
various
ESOP

: Schemes

. 41.92.34932

83.84.69.864

31627402

0
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30102015 0 1240,749 2

As p} r

" note 16

Equity
- Shares
- allotted
under
various
ESOP
Schemes

! Cash

' 12,05,73,681

84,11,51,362

h
o0
A
[
(]
o
i

L
2

w1
th

04.01.2016 6,147,383 L2

As per
note 17

Equity
Shares
allotted

i under

. various
ESOP
Schemes

Cash

84,24,46,128

16.76.73.626
53 i
I

30012016 | 16,470 e

As per
note 18

{ Cash Equity

i Shares

; allotted
under
various
ESOP

i Schemes

$42,12,39,534

84,24,79,068

th
<

L
o
2

16.60,

18.03.2016 | 52428

As per
note 149

Cash Equity
Shares
allotted
under
varkous
ESQP

i Schemes

0 42,12,91,962

I

84,25,83,924

81.22.956.60

Note:

Arrangement.

below details :

1. *Upon effectiveness of the Scheme. in terms of clause 20(i) of the Scheme. the Amalgamated
Company had. at a meeting of its Board of Directors held on March 25", 2013 issued and allotted.
inter-alia an aggregate of 31.25.11.167 Equity shares of face value Rs. 2/- each credited as fully paid-
up. to the shareholders of fully paid—up shares of the Amalgamating Company, whose names appeared
on its Register of members/ records of the depositories as the holders/beneficial holders of the shares of
the Amalgamating Company as of March 20. 2013. the Record Date fixed by the Board of Directors of
the Amalgamated Company for the purpose.

##The Pre-Scheme paid-up capital of Amalgamated Company stands cancelled pursuant to Scheme of

2. An aggregate of 4,22.863 equity shares of face value Rs. 2/- ¢ach in the Company being issued as per

1 Name of Scheme

No. of shares allotted

Issue Price per share

" IHFL-IBFSL Employvees Stock 51,186 Rs. 41.67/-

} Option Plan-2006 |

| IHFL-IBFSL Emplovees Stock 39.500 | Rs. 95.95/-

| Option Plan-2006 7

- IHFL-IBFSIL. Employvees Stock 35.337 Rs. 100/-

E Option Plan 11 -2006 '

| IHFL-IBFSL. Emplovees Stock i 2.70.670 : Rs. 95.95/-

: Option — 2008 ' |
IHFL-1BFSL Emplovees Stock 20.170 Rs. 158.50/- 1

Opticn — 2008 5

IHFL-IBFSL Employvees Stock 3.000 | Rs. 1533.65/-

L Option — 2008
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3. An aggregate of 66.393 equity shares of face value Rs. 2¢-

below details

cach in the Company being issued as per

Name of Scheme

No. of shares allotted

Issue Price per share

IHFL.-IBFSL. Emplovees Stock 23.304 Rs. 41.67/-
Option Plan-2006

IHFL-IBFSL Emplovees Stock 32.925 Rs. 95.95/-
Option Plan-2006 !

IHEL-IBFSL. Employees Stock 10.164 Rs. 100/

Option Plan 11 -2006

4. An aggregate of 3.05.766 equity shares of face value Rs. 2/- each in the Company being issued as per

below details :

Name of Scheme

No. of shares allotted

Issue Price per share

IHF{.-IBFSL Employvees Stock 1.848 Rs. 100/-
Option Plan !l -2006
IHFL-IBFSL Employvees Stock 303.918 Rs. 95.95/-

Option — 2008

i

5. An aggregate of 36.254 equity shares of face value Rs. 2/~ each in the Company being issued as per

below details :

Name of Scheme

No. of shares allotted

Issue Price per share

IHFL-IBFSL Employees Stock 1.080 Rs. 41.67/-
Option Plan-2006
IHFL-IBFSL Emplovees Stock 2244 Rs. 100/-
Option Plan 11 -2006

IHFL-IBFSL Employees Stock 19180 Rs. 95.95/-
Option - 2008

IHFL-IBFSL Employees Stock 2250 Rs. 125.9/-
Option — 2008

IHFL-IBFSL Employees Stock 11500 Rs. 153.65/-

Option — 2008

6. An aggregate of 98.628 equity shares of face value Rs. 2/~ each in the Company being issued as per

below details :

Name of Scheme

No. of shares allotted

Issue Price per share

IHFL-IBFSL Employees Stock 51138 Rs. 41.67/-
Option Plan-2006
IHFL-IBFSL Employees Stock 45990 Rs. 95.95/-
Option — 2008
IHFL-IBFSI. Employees Stock 1500 Rs. 153.65/-

Option - 2008

7. An aggregate of 36.603 equity shares of face value Rs. 2/- cach in the Company being issued as per

below details :

Name of Scheme

No. of shares allotted

Issue Price per share

IHFL-IBFSL Employees Stock
Option Plan-2006

3832

Rs. 41.67/-

i

IHFL-IBFSL Employvees Stock
Option Plan 1T -2006

3828

Rs. 100/-

~JHFL-IBFSL Employees Stock

Option - 2008

22693

Ry 9395
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"~ IHFL-IBFSL Employees Stock | 150 | Rs. 125.9/-
Option — 2008 -
IHFL-IBESL Emplovees Stock 3800 Rs. 153.65/-
L Option - 2008 :
& An aggregate of 1530317 ¢quity shares of face value Rs. 2/~ each in the Company being issued as per
below deails :

Name of Scheme i ) " No. of shares allotted ' Issue Price per share
IHFL-IBFSL Employees Stock 39.500 : Rs. 95.95
i Option Plan -2006 I B
| JHFL-IBFSI. Employees Stock 30.717 : Rs. 100/
1 Option Plan =11 2006 i i
| IHFL-IBFSL. Employees Stock 80.100 Rs. 95.95

. Option — 2008 ! . :
9. Anaggregate of 19000 equity shares of face value Rs. 2/- each in the Company being issued as per below

details
Name of Scheme 1! No, of shares allotted Issue Price per share
IHFL-IBFSL Emplovees Stock 19.000 Rs. 158.50
Option - 2008 i ; i

10.  An aggregate of 30.587 equity shares of face value Rs. 2/- each in the Company being issued as per below
details :

IHFL iB} SL Emplovees Slock Option Plan - l|"006 13.332 Rs. 100/-
IHFL-IBFSL Emplovees Stock Option — 2008 8975 Rs. 95.95
JHFL-IBFSL Emplovees Stock Option — 2008 8280 Rs. 125.90/-

It An aggregate of 3.07.523 equity shares of face value Rs. 2/- each in the Company being issued as per
beiow details :

fet e

IHFL-IBFSL Emplovees Stock Option Plan — 11 2006 1848 Rs. 100

[HFL-IBISL Employees Stock Option — 2008 1.000 Rs. 158.50
IHFL-IBFSL Employees Stock Option — 2008 1.080 Rs. 125.90
IHFL-IBFSL Emplovees Stock Option — 2008 3.03.271 Rs. 95.95
JHFL-IBI'SL Emplovees Stock Option Plan -2006 324 Rs. 41.67

I2. An aggregate of 23.065 equity shares of face value Rs. 2/- each in the Company being issued as per below

detatls :
"-:Name of Scheme | No. otshams a]loﬂed rlssuei’n per
A 2 s SR v ishare | U
I[I[ ] !Bl %l 5 mplO\ ces Sloci\ Optlon — 2008 ]084\ Rs. 03.95
[HFT-IBI'SL. Employees Stock Option Plan 11 -2006 1320 Rs. 100
[HIL-1BESE Fmployees Stock Option - 2008 10800 Rs. 125.90
IHFE-IBESL Emplos ees Stock Option — 2008 100 Rs. 158.50
13, An .145 cuate of 48.248 equity shares of tace value Rs. 2% cach in the Company being issued as per below
details
| Name of Scheme ' ] No. of shares allotted | Issue Price per |
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L e R B I [ #] share
IHFL-IBFSL Emplovees Stock Option Plan -2006 41148 Rs. 41.67
IHFL-IBESL Employvees Stock Option — 2008 5300 Rs. 95.95
IHFL-IBFSL Empioyees Stock Option — 2008 1500 Rs. 153.65
IHFL-IBESL Employees Stock Option — 2008 100 Rs. 158.5

14, An aggregate of 19306 equity shares of face value Rs. 2

/- each in the Company being issued as per below

details :
IHFL—IBFSL EmpIO\ ees Stock Opllon Plan -2006 702 ] Rs. éfllr-.;67
IHFL- IBFSL Employees Stock Option Plan I -2006 264 Rs. 100.00
{HFL - IBFSL Employees Stock Option — 2008 14.000 Rs, 95.95
IHFL - IBFSL Employees Stock Option — 2008 4,340 Rs. 158.50

15. An aggregate of 24.840 equity shares of face value Rs. 2/- each in the Company being issued as per below
details :

IHFL—IBFSL Employees Stock Option Plan -2006 2160 "Rs. 41.67
IHFL- 1BFSL Employees Stock Option Plan 11 -2006 1980 Rs. 100.00
IHFL - IBFSL Employees Stock Option — 2008 5700 Rs. 95.95

IHFL — IBFSL Employvees Stock Option — 2008 15000 Rs. 158.50

16. An aggregate of 13.40,749 equity shares of face value Rs. 2/~ each in the Company being issued as per
below details :

L-IBFSL Employees S .' 0 T 235

| Rs. 95.95

IHFL-IBFSL Employees Stock Option — 2008

Rs. 158.5

Indiabulls Housing Finance Limited Employees
Stock Option Scheme — 2013 :

Rs. 364.75

17. An aggregate of 6,47,383equity shares of face value Rs. 2/- each in the Company being issued as per

below details :

R s e

lHFL—IBFSL Emplox ees Stock Opuon Plan 7006 324 ' Rs
i IHFL- IBFSL Emplovees Stock Option Plan Il - 9372 Rs. 100
| 2006
i IHIFL-IBFSL Emplovees Stock Option — 2008 279911 Rs. 95.95
THFL-IBFSL Employees Stock Option — 2008 . 200 ' Rs. 153.65 ;
IHFL-IBFSL Emplovees Stock Option — 2008 100 Rs. 1383 !
"Indiabulls Housing Finance Limited Employees @ 337476 ' Rs. 59475 '

Stock Option Scheme — 2013

18. An aggrcgate of 16.470 equity shares of face value Rs.

&

details :

24 each in the Company being issued as per below

i Name of Scheme . -

[ No. of shares allotfed - | Issne Price- per |
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L C_ - sharg o ]

IHFL- IBFSL Employees Stock Option Plan 11 -+ 1520 - Rs. 100.00 '
2006 | _ |
IHFL-IBFSL Employvees Stock Option — 2008 3600 ~Rs. 12590 i
_IHFL-IBI'SL Employvees Stock Option - 2008 11530 - Rs. 95.95 :

19.  An aggregate of 52.428 equity shares of face value Rs. 2/- cach n the Company being issued as per below

details :
‘Nameof Scheme - |
"THFL IBFSL Employees Stock Option Plan -2006 Rs. 41.67
' THFL- IBFSL. Employees Stock Option Plan II - Rs. 100
2006
IHFL-IBFSL Employees Stock Option -~ 2008 38720 Rs. 95.95
IHFL-IBESL Employees Stock Option — 2008 1500 Rs. 153.65
Indiabulls Housing Finance Limited Employees | 10600 Rs. 394.75
Stock Option Scheme — 2013

i. Details of any Acquisition or Amalgamation in the last 1 vear
There has been no acquisition in the last 1 year.

ii. Details of any Reorganisation or Reconstruction in the last 1 year

There has been no Reorganisation or Reconstruction in the last 1 vear

iii. Shareholding Pattern of the company as on the latest quarter end

The share holding pattern of the company as at 31™ March 2016 is as annexed in Annexure-1.

iv. Names and address of the Board of directors of the issuer:

The following table sets forth details regarding our Board of Directors.

] Sr. Name of Father’s : Residential Address DoB Designation DIN Directorship as on 31.12.2015
T No. Director Name i
I Mr. Sameer Shri. Balwan | Indiabulls Fiance  Centre, | 0303 1974 Chairman & ! 00060783 « Indiabuils Real tstate Limited
' Ciehlawm Stgh Tower I 1%th Floar, Lxecunne : ¢ Kuaranbhumi Estates Private Limited
Elphinstone  Road.  Mumba, Director * Meru Mincrals Private Linuled
400013, Maharashira. India + Inuus Infrastruciure Private Limiled
+ Galax Minerals Private Limited
* Inuus Land Development Private
Limited
+ Inuus Developers Privaie Limited
* Inuwus Propentics Private Limited
* Mugwort Real I:state Privaie
' Limited
i : ' e Valeran Real Esiale Private
'i | j Limiicd
. | i o Cablers Real Fstate Private Lnmited
i | = Indiabulls Howsing Finance Limited
| 2 DN Gapen Bavaa 0 Shin p2AF Maker Tewer B Colfe o 2208 97 D Ve IOTETE] I e indmbulls Housing Finance
i : Pramendra - Parade. Munbar - dounns D Chanman & ! Limited
; : - Kumar " Makarashira Indig © Manazimy ' D s OuakNorth Bank [ imied
! ; ¢ Banga : hvector i
oA DM AT Ry I Rattan | A 403, Asheh Cearden, 17 107 198y s Paeatine IAGUEE I I Indian Commedity Exchanwe
it ColaiNmal borhokarainga: Road. Shivad, boDnector Potimied ' )
| : NMumha-H0d ! S N ahacashoa Poe o indiabulls Vemure Capral Trusice

Company

Indiabutls Howsing Pinance

Linied

.

Indrabulls Trustee Companm

Limned

bimn
indi

Indrabuils Commeraial Credit
od o Fermerls Known as
alls infrastructure Credn

Lomited:
s Oak>Norh Bank Limited
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M Ashwim

: Omprakah

Kumar

PNk

DU akashB
hagwaniraka
sh

17498 & 170217 Fleer. Ashoka
Clewer DAWe Ir S5 Rao
Read Parcl. Sambar 40000120
Maharashira India

T
|
(G N R Deputs
Mangying
i INrector
|

|

i

AR RRRE

Luomied !
s Indiibulls Finance Compans | ;
Povare Lomiteds Amalgamated w o 1
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Details of Change in Directors since last three vears

The following are the changes in the Board of Directors in the last 3 vears. To maintain brevity and to avoid amy
confusion. this 1able does not enumerate the nstances where the Status or Designation of the Director has been
changed or when the appointment of’an Additional Director has been regularized.

S.No Name, Address & DIN ‘ Bate of Date of Reason

Appointment Cessation

Mr. Rajiv Rattan 10:5:2005 18/12:2009 | Resigned
© Address: 60, 2™ Floor. Vasamt Vihar, | 19:03/2(13 09:07:2014 Resigned
- Vasant Muarg. New Delhi — 100 037

India

DIN : 06010849

Mr.Tejinderpal Singh Miglani 1022005 23/08:200 1 Resigned
Address:  A-1/166 .Ground  [loor.
Saldariung Enclave. New Delhi - 110029

DIN 00051485

Mr. Aishwarya Katoch 07052007 ¢ 15112010 Resigned
Address: S-43. Greater Kailash Part 1. ] 1970372013 117082014 Remoyed
New Delhr -110048
DIN : 00357488

Mr. Kamzl Batra 15012008 07:01,2009 Resigned
Address: I© - 083, Richmond Park. DLF
Phase - 1. Gurgaon. Harvana- 122002
DIN : 02011630

]

Mr.AshishBhardwaj [8:12/2009 23082011 Resigned
Address:  74-160.  Shipra  Path.
Mansarenar. Jaipur

Rajasthan -302020

DIN 102457017

Mr. Manish Rathi 153/11/2010 23/08/2011 Resigned
Address:  3/2537/22  VidvadharNagar.
Sector 3. Jaipur, Rajasthan -302023

DIN : 03318418

[R*]
LS¥)

Mr.Ajit Kumar Mittal

Address: A103.  Ashok  Garden.
Thokar<itivra} Road. Shivadi.
AMumbai-400013. Maharashira

DIN: 02698113

DR2011 - Appointed

Mr.AshwiniOmprakash Kumar 237082011 : - Appointed
Address: 1701 & 1702 17th Floor. |
 Ashoka Tower D-Wing. Dr. 8§ Rao | i
" Raad Parel. Mumbai JO0012. ‘ |

DIN: 03341114

‘ .

Mr. Ram kumar 23082011
Address: B-4:221. Satdarjung loclave. E _
L New Delai- 110029, Delhi. India ! : :

DPIN: 00643837

NMaharasitra, India i |
‘
|
i

119032013 " Resigned

At

U Mr. Karan Singh Khera 23052012 ' 1108 2014 © Removed
PAddress: [M0R Urban Dstate. JIND . '

124313, 1 luny ana. India ;
DIN: 00017236 |

© Mr. Sachin Chaudhary B T3 012008 F 1903 2013
P Address 102, Rum Kuti. Railwiy Roud.

SAMecrun U P

S DIN: 020 1692

Resigned




Address: 1. N0, 30
New Officers Colom
Patiala

* Punjab- 147001
CPIN: 61724648

© Mr. Sameer Gehlaut 1903720103 i Appeinted
i © Address:  Indiabulls  Finance (‘cn{rc.?
i Clower 1 18th Floor. [-Iphinstone Road.
I ; Mumbar 400013, Maharashira |
i | DIN: 00060783 i |
! Mr. Saurabh Kumar Mittal | 19.032013 P Resigned
i Address: A <19 - A - Block. HLNo A - |
‘ To A - 320 Westend, Delhic 116021, !
| Delhi :
| DIN: 011175382 ;
Mr.Shamsher Singh Ahlawat [ 19:03 2013 . Appointed
[ Address: 96A. Fastern Avenue. Sainik ! ‘
Dlarm. Khanpur, New  Dethi- 110062,
- Delhi
; DIN: 00017480 i ‘
! Mr.PremPrakashMirdha ;19:03:20H3 ‘ Appointed
Address: Mirdha Farm. Sirsi Road. |
Jaipur- 302012, Rajasthan :
DIN: 01352748 !
Mr. Ram Kumar Sheokand L 19032013 . Resigned
Address: 11, NO. 1197, Urban lstate. | :
Jind. 126102, Haryana. \
DIN: 00183200 1
Mr. Joginder Singh Kataria 19052013 Removed
Address: HLNO. 949, Sector-4. Distl-!
Gurgaon. Gurgaon- 12200, Hanana '
DIN: 03202673
Justice Surinder Singh Nijjar (Retd. | 29092014 Appointed
Justice Supreme Court of India)
Address: (-3, 3rd Floor
Defence Colony
New Delhi-110049
DIN: 06964806
Justice Bisheshwar Prasad Singh [ 297092014 Appointed
(Retd. Justice Supreme Court of India)
Address: HNO-7.8F
Black - A. NectiBagh
New Delhi-110016
DIN: (16946954
Mrs.Manjari Ashok Kacker 26:092014 Appointed
Address: B-702. Beaumonde.
AppaSahebMaratheMarg.  Prabhadevi.
Mumbai. Maharashira-100025
DIN: 06945359
| Brig. Labh Singh Sitara (Retd.) 2909214 Appointed

12
-1

Dr.KamaleshShailesh Chandra 7102014
i Chakrabarty

i Address: 44 {agle Lodge.
s Golders Green Road.

© ]ondon. NWT1 8BE

DIN:003543682

© Appomited

23




Details of the statutory auditors of the company:

M/s. Deloitte Haskins & Sclls LLP
Chartered Accountants

(CATFRN No. T17366W /7 W-100018)
Indiabulls Finance Centre.

Tower 3. 27th-32nd Flour.

Elphinstone Mill Compound.

Senapau BapatMarg.

Elphinstone (W)

Mumbai— 400 013.

India

Note: There has been no change in the statutory auditor since the last three years
v. Details of credit rating agencies to the Issue
Credit Analvsis & Research Litd.

4" Floor. Gedrej Coliseum. Somaiva Hospital Road.
Off Eastern Express Highway.

Sion (East). Mumbai — 400 022

Brickwork Ratings India Pvt. Ltd.

Corporate Office : Bengaluru

3rd Floor. Raj Alkaa Park.

29/3 & 32/2 Kalena Agrahara.

Bannerghatta Road. Bengaluru - 560 076

i. Details of Secured Borrowing of the Company, as on the latest quarter end

Details of Secured l.oan Facilities as on March 31, 2016 (Standalone)

{Rs. In Crores)

N Type of Amount Principal
Lender's Nam S . . ’
¢ Facility Sanctioned Qutstanding Repayment Date / Schedule
o LY 1 > < ] . > - af 5
Andhra Bank - 1200 987 | Auliiple loans with a-unun. ofupito 3
! years
Asis Bank e 1,350 i 957 ¢ Multiple loans with a tenure of up o §
o ] ﬁ o i T ‘ vears
Bank of Baroda It 000 ' 900 Multiple loans with a tenure of up 10 3
) ) o i b ears
! 1 inle S Wl - s iy ]
i Bank of Idia L wenL 2.700 | 2533 | Multiple loans with & tenure of up to 3
| | i | |
1 N | - R ' i - N - 1
f Bank o Maharastra I 1.154) | 1.025 | Multiple loans “\I.IE a.lunurc orup o s
; . o cars
Barclay « I : 100 : 50 ' E.oan with a tenure of 6 vears
Canura Bank e . 1700 1 490 Muliiple loans with a tenure of upto 3
L . | N Uars '
Central Bunk of India | " : ' 00 . | 567 © o Multipde Toans with a tenure of up o 3
_ ' ) h A cars
CiiBan. Il 365 365 Multiple loans \\il.h a tenuee of up to 1 I
o o . T Ve :
: Corporation Bank : Il ‘ 70 I 067 Multiple loans with a tenure ofup o 3
: ; ) i yedrs
ena Bank ' [ (R H73 Multiple loans with i tenure of up to 8
B i Ars
B Peut<che Bank il 230 250 Loan with @ tenure of T year
tederal Bank I'l N 150 1 oan with a tenure of 3 veurs
HDEC Db 1 1 RS _ S gy RS Multiple foans with @ tenare o up to 3

MUrs




HSBC Bank : TL. : 1

(k=3
h

25 : [ oun with a tenure of | year i

Multiple Loans with tenure ol up to 15

IDBI Bank 1ad : 1. CC : 2.350 1.911
: Nears
Indian Bank L OTLAWCDL i 850 840 Multipic Toans with o tenure of up 1o 1
i . yeur
Indian Overseas Bank i 2 000 } 1875 Multiple Toans with o tenure of up 1o 3
‘ rears
Indusind Bank : I 209 : 29 L.oan with a tenure of 2 yvears
Kotak Mahindra Bank TL 115 173 Multiple loans with a tenure of up 102
Lears
One‘mal Bank of TLWCDL : 1950 1530 Multiple loans with a tenure of up o 5
Commerce : M oars
Puniab & Sind Bank TL 985 : 385 Muliiple loans with a tenure ol up 10 3
years
Punjab National Bank TCC 2.730 2217 Multiplc laans “\”Chuﬁ tenure ofup to 3
eurs
Quatar National Bank TL 993 (L'SD 130mn) 995 lLoan with an average tenure of & years :
SIDBI TL 300 130 ‘ | .oan with a enure o' 6 vears
State Bank pt Bikaner & T1/WCDL 200 200 Multipie Toans with 4 tenure of up o 3
Jaipur vears
State Bank of Hyderabad | TLWCDL 500 133 Multiple loans “\‘”’qf tenurc ofup to 3
cars
1557 (includes Multiple loans with a tenure of up 1o 3
State Bank of India TL/CC LCB 4172 NCArS.
of LISD 50mn) ECRB is for an average tenure of 5 vears
State Bank of My sore L 200 ; 150 Muttiple loans with arlcnure ofupto 3
A A gdars
State Bank of Patiala TL/AWCDL 750 598 Multiple joans “'\'Lha:'\“"'”“re ofupto
State Bank of Tras ancore TL 250 150 Multiple loans w l.lh atenure ofup to 6
years
Syndicate Bank T1./WCDL 1.850 1.407 Multiple loans “\“:;i‘“””“ ofupto 3
LCO Bank TLACC 615 580 Multiple loans “:.g?‘;ilenmc ofupto 3
Union Bank of India WCDL 480 480 Loan with tenurc of 1 vear
United Bank of India TL-WCDI. 950 689 Multiple loans “"\F';a“r\_‘c"”re ofup to- 10
- . .. B N <
Vijava Bank TL/WCDL 700 633 Multiple loans “\l-l:a:qlmurc of up 1o 5

# Security for the above facilities is in the form of first pari-passu charge on (i) afl the current assets (including
investments) of the Company. both present and future and (iiy all current and future loun assets of the Compam and all
monies receivable thereunder. The minimum usset cover required to be muintained by the Company for each secured loan
fuciline is as provided under the respective finunce docunients.

Details of Unsecured Loan Facilities as on March 31, 2016 (Standalone)

NIL

Details of Secured NCDs as at March 31, 2016 (Standalone)

l_;lwe_“":' /f C Amount Date of Date of Redemption
ISEN .\:;:(lj:(ri:)\' -{(’:'/ll]’;’" (R‘s. In .-\Il;t:n(;nt Rcdcmpotion Sched’ulo Credit Rating
(In Ycar;) Crs)
INET48107330 2.u7 [00.230 18 12-Nar-14 4-Apr-16 Bullet CARLE AAA
INE 8107308 207 9,750, 23 15-Apr-13 | 05-Apr-16 Bulles CARE 1\\\\& R
INE 48107156 RN 000 60 1-leb-14 03-Mav-16 Bullet CARE AAA
INETARIOT498 2 008 A0 20-Feh-14 17-Mav-16 Bulict CARE AAA
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INELSI0757 219 0607 68 2811 | 03dun-16 Bullet CARE AAA
[NE 18107804 225 0.00% 6.5 10-Mar-14 | 07-lun-16 Rulle: CARL AAA

"ARE AAA & BWR
[NE 118107597 203 0.60° 33 Os-dun-14 | 15-Jun-16 Bulle: CAREAAR &
[NE 148107733 196 1045 | 200 30-Jun-14 15-Jun-16 Bulle: CARE -‘\\“\\’\\& BWR

FA TR

INEHIRI07600 2 16.35% 230 27-Jun-14 27-Jun-16 Bullet CARE '\\‘,‘C\& BWw

T VYA
INE 148107753 2 10359 | 200 | 30dun-l4 | 30-une16 Butler CARE AMS & BRR
INE148107712 208 0.00% 75 Me-funld | 28-hul-16 Buller CAREAM & BRR
INE 148107829 1.99 0.00% 19 17-Sep-14 | 13-5ep-16 Bullet CARE AAA
INE 148107837 199 0.00%% 22 17-Sep-14 | 14-Sep-16 Bullet CARFE AAA
INET481079(7 1,98 0.00% 7 20:Sep14 | 21-Sep-16 Bullet CARE AAA
INE 148107860 > 1000°% | 400 | 23-Sepld | 23-Sep-le Bullet CARE AAA
INE 14810795 2 0600 | 150 | 29-Sep-14 | 29-Sep-16 Bullet CARE AAA
INE148107878 2 10000 | 83 20-Sep-14 | 29-Sep-16 Bullet CARE AAA
INE 148107985 1 9.90% 5 (3-0ci-14 | 13-0ct16 Bullet CARE AAA
INEHSI0TADS 1.98 0.00% 5 M-et-14 | 13-00-16 Rullet CARE AAA
INEL48107AFS 2 9.88% 5 3014 [ 31-0ct-16 Bullet CARE AAA & BWR
INEL48I07ALy 198 0.00° 10 25 Nov-14 | 16-Nov-16 Bullet CARE AAA
INE L48107AM Y 2 0.00% 75 | 25Now-l4 | 25-Nov-l6 Bullet CARE AAA
INE148107ATY 1.99 9.45% 18 05-Dec-14 | 30-Nor-16 Bullet CARE AAA
INEF8I07AW 3 1.99 9.40% 10 30-Dec-t4 | 27-Dec-16 Bullet CARE AAA
INE 148107761 25 100% | 300 | 30-un-14 | 30-Dec-16 Bulle: CARE ARS & BRR
INEI48107AY9 2 9.60% 175 | 31-Dec-14 | 31-Dec-6 Bullet CARE AAA
INE 148107BD | > 9.30% 75 05-Feb-I5 | 05-Feb-17 Bullet CARE AAA
INE 148107514 2.96 0.00% 8.5 10-Mar-14 | 23-Feb-17 Rullet CARE AAA
INE148107BNO 197 9.30% 50 19-Mar-15 | 07-Mar-17 Bullet CARE AAA
INE148107589 3 0.00% 5 25-Mar-14 | 25-Mar-17 Bullet CARE AAA
INE 148107859 2 9.30% 50 WMar-15 | 30-Mar-17 Bullet CARE AAA
INE 148107464 313 0.00° 3 17-Feb-14 | 06-Apr-17 Bullet CARE AAA
INE 1481078112 2.09 9.30% 12 09-Mar-15 | 10-Apr-17 Bullet CARE AAA
INE148107BQ3 2,04 9.30% 9 30-Mar-15 | 11-Apr-17 Bullet CARE AAA
INE 148107613 29 0.00% 5 05-Jun-11 | 27-Apr17 Bullet CAREAAA & BUR
INE 148107318 5 0S50 | s00 | 30-Apei2 | 30-Apr-17 Bullet CAREAAA & BRK

AAA

INE148107605 298 0.00% 6 03-lun-id | 29:-May-17 Bullet CAREAAS CHRR
INF 18107647 3 450° | 300 | osdunctd | 0s-lunel? Bullet S
INE 148107654 3 10,500 25 16-Jun-14 16-Jun-17 Ruller CARE AN BWR
INETH8107720 209 0.00%, 3 3-Jun-14 26-Jun-17 Rullet CARE .:\\:\\‘A\\& R
INEL1§107704 3 W35, | 325 27-lun-14 27-lun-17 Bullet CARE N BWR
INE 148107910 281 0.00% 5 29-5ep-14 | 31-lui-17 Bullet CARE AAA
INLE 487795 2,095 0.0, tQ O3-Sep-14 U8-Aug-17 Buliet CARE AAN
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INE 148107472 33 0.0 B 12eb-14 | 17-Augl7 Builet CARL AAA
INE148807779 3 000%e | 35 | 20-Augetd | 18-Aug-17 Bullet [CRA AA-

INE 148107803 299 0.00% (3 05-Sep-l4 | 30-Aug-17 Bullet CARE AAA
INE 148107811 3.02 0.00% 28 05-Sep-14 | 11-Sep-17 Builer CARL AAA
INE 148107845 302 0.00% 13 17-Sep-11 | 258ep-17 Bullet CARE AAA

INE 148107886 3 10.00% [ 181 | 29-Sep14 | 29-Sep-17 Buller CARE AAA
INE148107928 3.04 0.00% 3 29-Sep-14 | H-0et17 Bullet CARE AAA
INF148107AA9 3 0.00% 10 20ce14 | 19-0ct-17 Buliet CARF AAA

INE 118107977 3.03 9.90% 3 13014 | 230¢17 Bullet CARL AAA
INE148107936 3.08 0.00% 25 29.8ep-14 | 26-0c1-17 Bullet CARE AAA
INE148107AL1 3 9.88% 5 Ocld | 30-0017 Buller CAREAAA & BUR
INEHBI0TACS 3.03 0.00% 6 M-00-1 | 31-0c17 Bullet CARE AAA
INL148107621 3.43 0.00% 27 05-un-14 | 08-Nor-17 Bullet CARL AN & BUR
INE L48107AI2 .01 0.00% 10 14Nov-14 | 16-Now-17 Bullet CARE T:a& BWR
INE148107670 342 0.00% 3 3s-Jun-13 [ 24Nev-17 Bullet CAREAAS & BREK
INET48H07AN2 3 9.58% 25 25-Nov-14 25-Nov-17 Bullet CARE AAA
INE148107A1H4 3.09 0.00% 10 3-0ct-14 | 01-Deet7 Bullet CARE AAA & BRR
INES9F07642 5 1050% | 401 | 17De-12 | 17-Dee-17 Bullet CAREAAA & BWK
INE894F07659 5 1050% | 150 | 28Dec-12 | 28-Dec17 Bullet CARE AA & BWR
INE148107BS 3 9.60% 50 | 31Decld | 31-Dece17 Bullet CARE AAA
INES94F07709 5 1025% | 40 l6-lan-13 | 16-Jan-i8 Bullet CARE AM & BRR
INE 148107852 3.44 0.00% 40 17-Sep-14 | 23-Feh-18 Bullet CARE AAA
INE148107BEY 3.01 935% 10 | 03-Mar-15 | 035-Mar-18 Bullet CARE AAA
INE148107BIO 3 9.80% | 235 | 09-Mar-15 | 09-Mar-18 Bullet CARE AAA
INE148107B1 4 3 0.80% | 485 | 09-Mar1s | 09-Mar-18 Bullet CARE AAA
INE148107BG4 3 9.30% 20 | 09-Mar15 | 09-Mar-18 Bullet CARE AAA

INE [ 48107AR7 34 0.00% 3 N0ct11 | 14-Mar18 Bullet CARE AAA
INL148107233 5 10.10% | 100 | 19-Mar13 | 19-Mar-18 Buller CARE AAN GBWR
INE 148107808 3 930% | 100 | 19-Mar-15 | 19-Mar-18 Bullet CARE AAA
INE148107258 5 10000 | 15| 25:Mar13 [ 25Mar-18 Buller CAREAAR & BRER
INE148107RM2 302 9.30% 24 19-Mar-15 | 25-Mar-18 Bullet CARE AAA
INE148107AP7 3.33 0.00% | 100 | 28-No-l4 [ 28-Mar18 Bullet CARE AAA
INEI8I07ARS 332 9650 | 100 | 02Dec-14 | 28-Mar18 Butlet CARE AAA
INE148107HR | 3.0 930" 20 | 30ATtS | 0d-Apre18 Rullet CARFE AAA
INE 18107993 38 9.90% 15 20c44 | 20-Apr18 Bullet CARE AAA
INE148107AN] 3.33 9.45% 1 S0-Dec1d | 27-Apr18 Bulles CARE AAA
INE 1810733 46 935, 73 D3Feb-1s | 19-ul1s Builer CARE AAA
INETSI0TBEG 3.1 95000 35| 9Nels | ol-Aug1y Bullet CARE AAA
N 148107878 350 980% | 250 | ooatar1s | 09-Sep-18 Buliel CARE AAA
INET4RI0TERG 3 a 800 S0 | 09Mar1s | 09-Mar-19 Bullet CARI: AAA
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CARE AAA & BWR

INE 148107787 s 0,007 300 23-Aug-14 25-Aug-19 Buller AAA

INE 148107894 E 10007 93 29-8ep-1d4 | 29-Sep-19 Bullel CARE AAA
INET48107960 s 9.0 13 13-Oct- 14 13-0ct-19 Bullet CARE AAA
INE138107AGG 5 9 880, 10 30ald | 30-0a19 Builer CARLAAS & BRR
INELIEI07 AN A Y63, 15 14-Nov-14 14-Nov-19 Bulict CARL \\\\\é‘ BWR
INELIBIGTAOD 5 9,95, 300 | 27Nev-ld | 27-Now-19 Builet CARE AAA

[N 148107 AQS s 9.95%, 200 | 02Dec-ld | 02-Dece19 Bullet CARE AAA
[NE1S8ITAL? < 9457, 100 | 08-Dec-14 | 08-Dec-19 Bullet CARF AAA
INT148T07BDS sl 9.30% 20 27-Mar-15 | 27-Mar-20 Bullet CARE ANE BWR
INE 148107480 701 1025% | 20 18-Feb-l4 | 18-1cb-21 Bullet CARE AAA & BRE
INFS94107360 ool | 10650 | S60 | 7-Septl | 07-Sep-2l Bullet CAREAAA & BWR
INE 148107076 10.01 1070% | 100 | 2-Now-11 | 22-Nov-21 Bullet CARE ARA & BRR
[NESOIF751Y 10.01 0050 | 500 27.Feb-12 | 27-Feb-22 Rullet CARE AN BWR
INET48107100 10.01 10.75%% 125 03-Apr-12 | 03-Apr-22 Bullet CARE A&’?\& BWR
INE894H07550 10.01 10.70° | 800 28-Jun-12 28-Jun-22 Bullet CARE A\'\A\A& BWR
INES94F075.43 t0.01 10.70% 20 06-Jul-12 06-Jul-22 Bullet CARE ’i‘\’é‘\‘\& BWR
[NE148107142 10.01 10.00% 15 B6-Nov-12 | 06-Nowv-22 Bulet CARE ’X}:‘A& BWR
INE 148107159 10.01 10.00% 15 19-Nov-12 | 19-Nor-22 Bullet CARE Tﬂ\& BWR
INET48107183 10,01 10.00°% 15 18-Dec-12 | 18-Dec-22 Bullet CARE ’;’i‘&& BWR
INERO4F(T667 10.01 10.00% 5 31-Dee-12 | 31-Dec-22 Buliet CARE AN BWR
INE11810719] 10.01 10.00% 35 31-Dec-12 | 31-Dec22 Bullet CARE T/\/)\& BWR
INE894FU7717 10.01 10.20% 35 16-Jan-13 16-Jan-23 Bullct CARE "j&:& BWR
[NEF48107209 10.01 10.00% 25 26-Feh-13 | 26-Feh-23 Bullet CARE N BWR
INE 18107241 10.01 10.00% 100 19-Mar-13 | 19-Mar-23 Bullet CARE Mk BWR
INEL48107266 1001 10.00% 5 25Mar13 | 25-Mar-23 Bullet CARE ?&& BWR
INE 148107357 10.01 1L.00% | 1000 | 29-Aug-13 | 29-Aug-23 Buliet CARE ‘yxl& BWR
INET48107373 10.01 10,250, 25 08-Oct-13 08-0e1-23 Bullet CARE A\A\:& BWR
INE14810738) F0.01 10.55% | 400 A Nov-13 | 20-Non-23 Bullet CARE ’}:)\:‘\& BWR
INEL8IN7415 10.01 10200 | 25 2MDec-13 | 24-Dec-23 Bulle: CAREAAN & BWR
INET48107 634 10.01 10.50%, 25 05-hun-14 05 jun-24 Bullet CARE A:{\\& BWR
INE 148107746 10.01 10.15% 23 30-Jun-14 30-Jun-24 Buller CARE AR BWR
INE 14810740 S o 9.20% 23 6-Dec-14 | 16:Dec-2d Bullet FHEAN
INET48107BAT 1041 9.20¢% 23 Dol | 31-Dee24 Bullet CAREAMA & BRR
INETIRI0TIUS .99 9.05% 245 15-Apr-15 | 11-Apr-17 Bullet CARE AAA

[NE 148107117 .99 9,057 TR SAp-15 | 10-Apr-17 Buller CARE AAA
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INEI8I07BW 165 9.00°, 17 18-May-15 | 09-Jun-17 Buller CARE AAA
INEIRI07BVS 061 9.00% 23 19-Ma-15 | 19:Max-25 Butler CARE AR & BRE
INELSIIBY T 213 9.19% 160 01-Jun-13 24.0ul17 lullet CARE AAA
INE148107BX9 13 9.15% 125 Ol-lun-15 | 30-Nov-16 Bullet CARE AAA

INE 148107C B3 1.9 9200, 23 0Jun-15 | 27-Apr-17 Builet CARL AAA

INE 14810774 344 9.18% 58 W-dun-15 | 08-Now-18 Bullet CARE AAA
INFI48107CAS 348 9.18% 52 o2-km-15 | 22Nev-18 Bullet CARE AAA
INE148I07CET 2.01 0.00% 5 10-Jun-15 12.Jun-17 Bullet CARE AAA
INE148107CD9 L3I 0.00% 10 H-dun-15 | 13-Dec-16 Bullet CARE AAA
INE148107CCH 501 9.25% 50 L1-Jun-15 H-Jun-20 Bullet CARE AAA
INT 148107CT 4 1.25 9.30% 400 17-Jun-15 16-Sep-16 Rullet CARE AAA
INL18107CG2 1.01 9.20% 200 18Jun-15 | 20-Jun-16 Bullet CARE AAA
INE148107CHO 5 9.28% 300 19-Jun-15 19-1un-17 Bullet CARE AAA

INE 14810718 1.25 9.30% 100 19-Jun-15 19-Sep-16 Bullet CARE AAA
INE H8107CI6 1.25 9.30% 100 215 | 22:Sep-16 Bullet CARE AAA
INE148107CK 4 15 9,30% 100 22Jun-15 | 22-Dec-16 Bullet CARE AAA
INE 148107C1.2 2 9.28% 200 23dun-1s | 23-un-17 Butlet CARE AAA
INE148I07CNS 10.01 9.50% | 1000 | 26-dunis | 26-Jun-as Bullet CARE AAA
INE148107C MO 3 9.30% 100 26-dun-15 | 26-Jun-18 Bullet CARL AAA
INE 148107CP3 1.23 9.30% 100 29-un-15 | 20-Sep-16 Bullet CARE AAA
INE 148107CO1 148 9.30% 175 29.Jun-15 | 20-Dec-16 Bullet CARE AAA
INE 148107CR9 1.65 9.30% 75 29 Jun-15 | 20-Feb-17 Bullet CARE AAA
INE148107C06 3.46 9.28% 63 29 dun-15 | 13-Dec-18 Bullet CARE AAA
INE 148107CS7 2 9.11% 13 10-Jul-15 17-Jul-17 Bullet CARE AAA
INE14RIOTCTS 2 9.15% 25 16-Jul-15 16-Jul-17 Bullet CARE AAA
INE148107CU3 3.5 9.08% 6.5 16-Jul-15 14-Jan-19 Bullet CARE AAA
INE148107CV | 3 9.11% 6 20-Jul-15 25.Jul-18 Bultet CARE AAA
INE148107C WO 2 9.15% 25 03-Aug-15 | 03-Aug-17 Bullet CARE AAA
INE148107CX7 5 9.15% 15 07-Aug-15 | 07-Aug-20 Rullel CARE ’t‘:‘:fx& BWR
INE148107CY'S 1.22 9.10% 375 | 07-Aug-ls | 24-0ct-b6 Bullet CARE AAA
INE148107CZ2 5 9.15% 15 13-Aug-i5 | 13-Aug-20 Bullet CARE AAA
INE148107DA3 3 9.15% 335 | 20-Aug-15 | 20-Aug-I8 Bullet CARE AAA
INE14RIG7DUY 3 91000 70 27eAue-15 | 27-Aug-i8 Bullet CARE AAA
INL148107DD? 3 9.10% 0| 3eAugls | 3lAugIs Bullct CAREAA GPRR
INE 8I07DES 5 9.40%% 1000 | 0d-Sep-15 (4-Sep-20 Bullet CARIE J‘A‘\\\& BWR
INE 8107112 5 9.35% 125 18-Sep-15 18-Sep-20 Bullet CHEARE N
INE 148I07DGO 13 8.99% 30 J0-Sep-iS | 30-MardT Buller CARE AAA
INE 138107018 42 8.80% 100 4015 | 15-Mar17 Buller CARE AAA
INET48107DI6 308 8.95% 5 06-Nor-15 | 27-Dec-18 Bullet CARE AAA
INF148107D14 5 9.00% 120 | 20Nm-is | 20Nav-20 Bullet CAREAAA & BRE
INFTIS107DK2 7 900 o Nov-15 | 20-Nea22 Bullet CARE \\\x\\& BWR
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N TI8IGTDLG 10 9.00% 170 Aoy 1S | 20-Nor-2s Buliel CARE '\AT\& BWR
INE H8I0TDAR 5 G009 133 30-Dec-13 30-Dee-20 Bullet CARE \:‘j&& BWR
INE 14RI0TDN 6 10 .07 93 30-Dece18 | AkDec-25 Bulict CARE '{.\::x& BWR
INF 148107004 10 9009 10 3-Decs13 | 3E-Deca23 Bullet CARE: "‘ﬁ‘&& BW R
INL I48107DP 3 8.65%, 300 ¢7-Jan-16 07-Jan-21 Bullet CARE \C\A\& BWR
INE 148107009 35 8 63, 360 15-Jan-16 1530119 Rullet CARE 'Xt&& BWR
INE148107DT3 3 8.65% 100 19-Jan-16 19-Jan-21 Bullet CARE Aﬁi& BWR
INE H8I0TDRT ) 8.65% 50 19-Jan-16 19-Jan-18 Buliet CARE XAAAA& BWR
INE [48107DS3 3 8.65% 140 19 Jan- 16 19-$an-19 Bullet CARE T&& BUWR
INEL4$107DU 5 8.65% 75 08-Feb-16 |  08-Feb-21 Bulkt CARE ,?CC\& BWR
INL148107DVY 10 8.65% <0 08-Feb-16 07-Feb-26 Bulict CARL AAAAAA& BWR
INE 148107DX5 3 8.65% 30 23-Febel6 | 22-Feb-19 Bullet CARL "m& BWR
INFE 14810713 3 8.65% 50 24-Feb-16 | 22-Feb-19 Bullet CARE. ‘;’:‘1& BWR
INE48167D70 I 9.06% 00 04-Mar-16 |  21-Mar-17 Bullet CARE AAA

INEI48107EAT 10 8.65% 25 14-Mar-16 | 13-Mar-26 Bullet CARE ":;’;& BWR
INET48107EB9 2 9.10% 235 23-Mar-16 | 12-Mar-18 Bullet CARE ‘{\/\/)i})\& BWR
INE 1481071C7 25 9.07% 225 23-Mar-16 | 12-Sep-18 Bullet CARE %&& BWR
INE 148107EDS 3 9.11% 50 23-Mar-16 |  1i-Mar-19 Bullet CARE AAA & BWR

AAA

INE148107EE3 2 8.65% 50 28-Mar-16 | 28-Mar-18 Bullet CARE ”XX\A& BWR
INF148107EFO 4 8.88% 250 29-Mar-16 | 30-Mar-20 Bullet CARE X;’;\& BWR
INE148107EGE 1 8.830% 325 0-Mar-16 | 31-Mar-17 Bullet CARE ’X"‘&& BWR
INE 1481075 H6 3 8.65% 100 IMar-16 | 29-Mar-19 Bullet CARE *}&";\& BWR

*Security for the above debentures is in the form of Property andior Pari-Passu Charge over receivables
and or pari-passu charge over current ussets of the company

Details of Unsecured NCDs as at 31" March 2016 (Standalone)

[ I

" Tenor ! Period

. Amount (Rs.

. . Coupon Date of Date of Redemption i
! ISEN of Maturits 0 i ing |
| Hri (%) . InCrores) | Allotment | Redemption Schedule Credit Rating
; (In Years) | i
5 | | !
L | . ;
C INT894FURDAY 10 11.853%, 36,20 31-Jun-12 l-lan-22 Bulle :
] . i CARE AA- &
[NESSIFOR020 5 FLOUPY 1500 ©31-dan-12 5 3-Am-17 Rullet BWR AAA
. f + ;
U INER9IFO8040 5 11.60% | 0.10 | 22Feb-12 | 22.0une17 Bullel }
t T T
| : | :
| INER94FOS0S3 | i 11.85% 20.00) v eh-12 F 0 23.peha22 Bulla
r T
INEI48IGRO]T O 10.50%, 12500 26-Mar-12 20-Mar-18 BBulict
CINERUIFOSOOT 10 11600 15.00 So-Nar-12 A-Nar-22 Bullet




| | |
Tenor / Period ' : 1
\ ISIN \ O(rl:]\d:‘l;:_':)‘ i C((J:’]/[[.);m AI': (gr':)trr::)s. | Aﬁg:s](;:n 1 Refi):::p(;'i‘un R;?::lzg:llllg " Credit Rating i
! 1 | |
INESG4FOBOET 15 L1065 110.03 : S-Jun-12 S-Jun-27 Builet .
INESSIIFO8079 : 10 10.65% | 15.00 | 5-Jun-12 5-Jun-22 RBullet
INES9A1I-08103 15 10.25% ! 100.00 5‘ 28-Jun-12 . 28-Jun-27 ‘\ Bullet .
’ INESOH U8 15 10.65% 1 49.65 30-Jun-12 ' 30-Jun-27 | Bullet |
INEI48I08B02S 1) 10.30°% ‘ 3300 8-Oct-12 i §-Oct-22 13ullet ,
i ENE 148108033 10) F0.30% $0.00 22-0¢t-12 1 22-0c1-22 Bullet |
INE148108041 . 10 FO10.3M 2300 31-001-12 : 31-0¢1-22 Bullet
INLERY4I08137 ! 15 10.65% 32.60 15-Nov-12 15-Non-27 Bullet CARE AA- &
INE§94H08129 10 10.65% 1.10 [_15Nov-12 15N -22 Bullet BWR AAA -
INE 148108058 1¢} 10.20% 20000 . 3-Dec-12 4-Dec-22 Builet :
i INET48108066 10 10.10% 25.00 14-Jan-13 | I4-Jan-23 Bultet
INE148108074 0 10.65% 10.00 30-Jan-13 2 30-Jan-23 Bullet
INET48108082 15 10.10% 25.00 18-Feh-13 18-Feb-23 Bullet
INE148108090 10 10.10% 20.00 6-Mar-13 6-Mar-23 Bullet
INET48108108 10 10.10% 25.00 28-Mar-13 28-Mar-23 Bullet
INEL48I08116 10 9.80% 20.00 23-May-13 23-May-23 Bullet
INET48108124 10 9.90% 125.00 3-Jun-13 3-Jun-23 Bullel
INE148108132 10 10.10% 25.00 23-Sep-13 23-Sep-23 Bullet
INE148108140 10 10.85% 25.00 27-Sep-13 27-5¢p-23 Builet
INET48108157 10 10.85% 5.00 24-Oct-13 24-0t-23 Bullet
INE148108163 10 10.80% 20.00 23-Dec-13 23-Dec-23 Bullet
INE148108173 10 10.85% 10.00 17-Jui-14 17-Jul-24 Bullet
INE148108181 10 9.70%0 5.00 17-Mar-15 17-Mar-25 Bullet
INF 148108199 10 10.10% 8.15 17-Jul-13 17-1ul-23 Bultet
INE 148108207 10 10.00% | 165.00 | 03-Aug-15 03-Aug-25 Buliet
T et coupon | At | parear Date of Credit Rating
(In Year;;) (%) Crores) Allotment Redemption
Perpetual L 10.60% 100.00 28-Jun-12 t N.A. CARE i:_& BWR

CARE Rutings A4A from 14~

the company s perpeiial debi issue from A4 to 14 -

* The compainss credir rating for its secured NCDs were recenthy upgraded v CRISIL 1o A4~ from (14 1CR 10 Add= grom A4 and
Brickwark ratings has upgraded the secired NCLs and suhordinated debt issue o A4 from 14~ and

ii. The amount of corporate guarantee issued by the issuer along with name of the counterparty
‘ Counterparty i Amount {Rs.) : Particulars
? Dena Bank { 171,438,821 | Direct Assignment Transaction :
Yes Bank 130,927,659 ; Direct Assignment Transaction
|DB! Bank Ltd 654,100,000 } Direct Assignment Transaction _|
_ IDBI Bank ttd 523,100,000 Direct Assignment Transaction
Dena Bank 400,209,407 Direct Assignment Transaction o
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iii. Details of Commercial Paper Qutstanding as on 31" March 2016

h{';::::w M;_turiﬁy Va!“é'(’,*?j In Crs.}

25-Apr-16 18 :
| 27-Apr-16 | 14
©29-Apr-16 1100
| 13-May-16 | 125

16-May-16 50

24-May-16 | 150 i

25-May-16 850

26-May-16 | 400

27-May-16 50

30-May-16 400

1-Jun-16 25

6-Jun-16 | 109

10-Jun-16 300

13-Jun-16 150

21-Oct-16 50

8-Nov-16 50

iv. Details of all default/s and/or delay in payments of interest and principai of any kind of term loans,
debt securities and other financial indebtedness including corporate guarantee issued by the
Company, in the past 5 years:

As of 31™ March 2016 there was no default/s and/or delay in payments of interest and principal of any kind
of term loans. debt securities.

v. Details of any outstanding borrowings taken/ debt securities issued where taken / issued (i) for
consideration other than cash, whether in whole or part, (ii) at a premium or discount, or (iii) in
pursuance of an option

F Nature of Amount
. Borrowing Sanctioned | Remarks
‘ {Rs. in
‘ crores)
‘ PD 100.00 | Call option exercisable after the end of 10 vears from the date of altotment
TL 300.00 1 Put’ Call option at time of annual interest reset
TL . 500,00 i Put”call option, end of every § vears from the date of first disbursal
: !
TL 200.00 ¢ Put Call option at time of annual interest reset
|
TL 200.00 - Pt Call option at time ot annual interest reset
Tl 230.00 Put- Call option at time of annual interest reset




TI. 230.00 Pur Call eption at time of annual interest reset
NCD 300.00 . Putoption exercisable after the end of' 2 vears for Option | and 3 years for Option i
: tfrom the date of allotment
NCD 400.00 Put option exercisable after the end of 1 vear 1 day for Option 1. 448 days for Optien
11 539 days for Option 1 and 631 days for Option IV from the daic of allotment
NCD 150.00 ‘ Put option exercisable after the end of | vear 1 day for Option 1. 457 davs for Option
I1. 548 daxs for Option 111 and 640 daxys for Option [V from the date of allotment j
NCD 500.00 Put opiion exercisable afier the end of 1 year 2 daysfrom the date of allotment |
|
NCD 300.00 Put option exercisable after the end of 2 vears | davfrom the date of aliotment
NCD 100.00 Put opiien exercisable after the end of 24 Months for Option L 30 Months for Option
I1 and 36 Months for Option 111 from the date of allotment
NCD 225.00 Put option exercisable afier the end of 12 Months for Option | and 18 Months for
Option Il from the date of allotment
NCD 100.00 Put option exercisable after the end of 24 Months for Option 1. 30 Months for Option
11 and 36 Months for Option I11 from the date of aitotment
NCD 200.60 Put option exercisable after the end of 2 vears from the date of allotment




vi. Details of debt securities issued and sought to be listed including face value, nature of debt securities
mode of issue i.e. public issue or private placement.

Issuer

" Indiabulls Housing Finance Lid.

! Issue Sizce

- Object of the Issuc

| o .

| Rs. 300 Crores plus a greenshoe option of an additional Rs. 27( crores
|

T

" The present issue of Pebentures is being made for augmenting the Tier I Capital of the

compamy which will strengthen the capital adequacy and for enhancing the long-term
resources of the company

Instrument

L'nsecured Redeemable Non-Comvertible Subordinated Debentures

Coupon

9.30% p.a. (Payable Annually & At Maturin )

i Tenure

10 Years

Redemption Date

29% June 2026

Face Valuc/Issue Price

Rs.1.00.000/- (Rupees One Lakh only) per unit

i QOther Details

i
v
v
t

The Debentures shall be free of any restrictive ¢lauses and shall not be redeemable at the
instance of the holder or without the consent of the National Housing Bank.

The Debentures will constitute direct. unsecured and subordinated obligations of the !
: company, ranking pari-passu with the existing / future subordinated debt of the company
- and subordinated to the claims of all other creditors and depositors. as regard repayment
. of principal and interest by the company.

" Credit Rating

“CARE AA+" by CARE Ratings and "BWR AAA" By Brickwork Ratings

vii. A statement containing particulars of the dates of, and parties to all material contracts, agreements
involving financial obligations of the issuer.

Lot T —

The Memorandum and Articles of Association of the Company. as amended from time to time.

Credit Rating Letters for the current Placement.

Board Resolution number 9(B) dated 25" April. 2016 approving the proposed private placement.
Sharcholders Resolution dated 7" September. 2015 authorising the Board to borrow monics by way of

issue of NCDs.

o N

Annual Reports of the Company for the vear ended 317 March 2015
Earnings Release for the period ended 31" March 2016

viii.Contribution being made by the promoters or directors as part of offer or separately in furtherance

of such objects

NIL

ix. Any material event/ development or change at the time of issue or subsequent to the issue which mav
affect the issue or the investor’s decision to invest / continue to invest in the debt securities.

No such material event’ development or change 1akes place.




x. Details of any litigation or legal action pending or taken by any Ministry or Department of the
Government or a statutory authority against any promoter of the offerce company during the last
three vears immediately preceding the vear of the circulation of the offer letter and any direction
issued by such Ministry or Department or statutory authority upon concluston of such litigation or
legal action shall be disclosed

The Promoters / Directors of IBHFL. in their capacity as director of other companies / alleged to be
director of other companies. are / were parties in few non-material litigations in the nature of complaints.
recovery suit. consumer complaint etc. which may not have any material adverse effect on their financial

position. capabilities etc or in the business or operations of IBHFL and its subsidiaries.

xi. Remuneration of Directors (during the current vear and the last three financial years)

Salary / Remuneration

Remuneration te Directors

31™ March 2016

31" March 2015

31* March 2014

31 March 2013

Mr. Sameer Gehlaut : 408.950.290 465.479.060 296.054.173 8.275.997
Mr. Gagan Banga 103.770.917 113.671.758 60.003.226 1.543.641
Mr. Ajit Kumar Mittal 67.300.442 23.661.663 18.001.590 531.165
Mr.Ashwini Omprakash Kumar | 47.253.736 36,436.005 28.104.401 19.114.066
Mr. Sachin Chaudhary - - - 12,585.979

Salary

Mr. Sameer Gehlaut

224.088.545

Mr. Gagan Banga

41.797.040

Mr. Ajit Kumar Mittal

- 14.382.313

xii. Related party tramsactions entered during the last three financial vears immediately preceding the
year of circulation of offer letter including with regard to loans made or, guarantees given or

securities provided

Statement of Material transactions during the Year:

For the Year For the Year For the Year For the Year
Particulars ended March 31, | ended March 31, | ended March 31, | ended March 31,
2016 2015 2014 2013

| Salary / Remuneration

| Remuneration to !
Directors | :
Mr. Sameer Gehlaut 408,550,290 465,479,060 296,054,173 8,275,997 |
Mr. Gagan Banga 103,770,917 113,671,758 60,003,226 1,543,641 |
Mr. Ajit Kumar Mittal 67,300,442 23,661,663 18,001,590 | 531,165

- Mr.Ashwini Omprakash 47,253,736 | 36,436,005 | 28,104,401 19,114,066

;. Kumar i ; ,

' Mr. Sachin Chaudhary - - - 12,585,979

Salary

Mr. Sameer Gehlaut

224,088,545 |

r Mr. Gagan Banga

41,797,040 |




C Mr. /ijvi;Kumar Mittal

- Mr. Ashwini Omprakash
Kumar

14,382,313 |

~ Issue o—f_Equity Shares
~ Under ESOPS Schemes

21,945,065 |

- Mr. Gagan Banga : - 14,403,395 | - |
Mr. Ajit Kumar Mittal i 37,196,510 1,189,780 1,189,780 | -
' Money Received on :
- Conversion of Share i .
" Warrants
Mr. Gagan Banga - - 89,525,000 29,975,000 |
Mr. Ashwini Omprakash ) i 32,700,000 10,900,000
Kumar
Issue of Equity Shares
| against Share Warrants
| Mr. Gagan Banga - - 119,900,000 -
Mr. Ashwini Omprakash i i 43,600,000 _r

I Kumar

|

, Related Party relationships as given above are as identified by the Company.

xiii. Summary of reservations or qualifications or adverse remarks of auditors in the last five financial
vears immediately preceding the vear of circulation of offer letter and of their impact on the
financial statements and financial position of the company and the corrective steps taken and
proposed to be taken by the company for each of the said reservations or qualifications or adverse

remark

NIL

xiv, Details of any inquiry, inspections or investigations initiated or conducted under the Companies Act
or any previous company law in the iast three vears immediately preceding the year of circulation of
offer letter in the case of company and all of its subsidiaries.

NIL

xv. Also if there were any prosecutions filed (whether pending or not) fines imposed, compounding of
offences in the last three years immediately preceding the vear of the offer letter and if so, section-

wise details thereof for the company and all of its subsidiaries

NIL

xvi. Details of acts of material frauds committed against the company in the last three vears, if any, and if
s0, the action taken by the company

NIL

xvii. A dist of highest ten holders of each class or kind of securities of the issuer as on the date of
application along with particulars as to number of shares or debt securities held by them and the

address of each such holder

The following table sets out a list of the cquity sharce holders (on a standalone basis) holding the

highest value of equity shares of our Company as of March 317 2016




Details of Shares held

|
Sr. No. | Name of the shareholder ‘
|

| No. of shares held As a % of total sharcholding

1. Sameer Gehlaut . 37601278 8.93

2 E Europacific Growth Fund \ 2.62.07.577 6.22
30 Copthall Mauritius investment Limited 2.21.01.094 5.25%
4 Orthia Developers Private Limited 16.512.863 3.92
5 Orthia Land Development Private Limited 17.017.165 4.04
6 Cinnamon Capital Limited 1.05.92.345 2.51
7 Rajiv Rattan 14.620.623 347

8 Merrill Lynch Capital Markets Espana S.A, S.v. | 1.57.81.735 3.75

P9 Cleta Properties Private Limited . 10.800.000 2.56
10 | CREDIT SUISSE (SINGAPORE) LIMITED 1.06.53.735 2.53

. Total 18,18,88,515 43.18

The following table sets out a list of the debenture holders holding the highest value of outstanding debentures
of our Company as of March 31" 2016:

S. No Name of the Debenture Address Amount
* " lholder (in Rs. Millions)
[nvesiment Diepartment. 6" Floor. L
| l.ife Insurance Corporation |West Wing. Central Office, 44750.00 :
) of India 'Y ogakshema. JeevanBimaMarg, o ;
; Mumbai
Standard Chartered Bank.
: . CRESCENZO Security Services. 3
2 > 2
2. Birfa Sun Life Mutual Fund Floor. C-38/39 G-Block, BKC Bandra 21850.00
{East)
. 3 Floor, Hallmark Business Park,
3. ICICI Prudential Mutual SantDnyaneshwarMarg, Bandra, 19430.00
Fund g
Mumbai — 51
i | 12" Floor. Tower 1 . One Indiabulls | {
4 iReliance Mutual Fund ‘Centre, Elphinstone Road. Mumbai - 17960.00
: } 13 |
5 Employees' Provident Fund |34 1.Bhavishva Nidhi Bhavan. Bandra | 10000.00
' Organization [East. Mumbai. Maharashtra 40005 ] ) |
! i [Treasurs Ops. Non SLR Desl\ Corp. |
N . Off.. Axis House Level. 4" South ‘
6. Axis Bank Limited lBlocl\. Wadia International Centre. i o111.00
‘P.B. Marg. Worli. Mumbai — !
| 5. UTI Tower. Gn Block. |
7. ‘UTT Mutual Fund BandraKurla Complex. Bandra (East). | !

795000 |
X : ‘Mumbai - 400051 ‘ ;

. Fﬁ , “Axis House. C2 — Wadia International s
8. Axis Mutual Fund Centre. Worli — 400025 : 6725.00

. . 12th & 13th Floor. Lodha Excelus. i
g MDFCStandard Life 0 b sfills Compound. N M. Joshi § 5000.00

ilnsurancc Company Limited [Road. Mahalaxmi. Mumbai - 40001 |
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T; ~ 'J\_“u_n_t of the Debenture 1 Address I Amount |>
L2 holder (in Rs. Milkions)!
o HSIh I'loor. Tower 1. One India Bulls ! ,

10.  Indusind Bank Limited Centre. 841 S B Marg. Elphinstone 4826.00 /

Road. Mumbai — 100013

xviii. An undertaking that the issuer shall use a common form of transfer

The debentures are being issued in Dematerialised form. The transfer of Debentures in dematerialised form
would be in accordance with the rules/procedures as prescribed by NSDL/CDSL/Depository participant.
Further the company undertakes to use a common form of transfer of debentures i any debenture is
rematerialised and transterred.

xix. Redemption amount, period of maturity, vield on redemption

The proposed issue is for private placement of unsecured redeemable non-convertible subordinate debentures
aggregating up ta Rs. 300 Crores plus a greenshoe option of an additional Rs. 270 crores as per various terms
and conditions mentioned in the term sheet.

xx. Information relating to the terms of offer or purchase

The main terms of offer are given below:

Issuer

Indiabulls Housing Finance Ltd

Issue Size

Rs. 300 Crores plus a greenshoe option of an additional Rs. 270 crores

|
i
' Object of the Issue
|

The present issue of Debentures is being made for augmenting the Tier 1 Capital of |
the company which will strengthen the capital adequacy and for enhancing the
long-term resources of the company

Instrument Unsecured Redeemable Non-Convertible Subordinated Debentures
Coupon 1 9.30% p.a. (Payable Annually & At Maturity)
Tenure 10 Years

Redemption Date

20" June 2026

Face Value/lssue Price

Rs.10.00.000/- per Debenture (Rupees Ten Lakhs only)

* Other Details

The Debentures shall be free of any restrictive clauses and shall not be redeemable
at the instance of the holder or without the consent of the National Housing Bank.

The Debentures witl constitute direct. unsecured and subordinated obligations of
the company. ranking pari-passu with the existing / future subordinated debt of the |

company and subordinated to the claims of all other creditors and depositors. as

* regard repayment of principal and interest by the company-.

Credit Rating

I .
| "CARE AA+7 by CARE Ratings and "BWR AAA™ By Brickwork Ratings

. Day Count Basis

Actual / Actual




The other terms of the issue are as under:
Underwriting

The Company reserves the right to appoint one or more underwriters as underwriters as it may deem fit and the
same shall be disclosed in the relevant Pricing Supplement.

Effect of Holidays
I any of the interest payment dates is a holiday in Mumbai. interest will be payable on the next succeeding
business day in Mumbai and shall be the interest pavment date. Such payment on the next day would not

constitute non-payment on due date.

In case the maturity date falls on a holiday. the payment will be made on the previous working day. without
any interest for subsequent period outstanding.

Payment of Interest
Interest for each of the interest periods shall be computed on actual / actual days a vear basis on the principal

outstanding of the debentures at the coupon rate. Details of payment frequency will be as mentioned in term
sheet as appended in this document.

Redemption of Debentures
The NCDs will be redeemed as per the terms mentioned herein in the term sheet.

The Debentures shall be free of any restrictive clauses and shall not be redeemable at the instance of the holder
or without the consent of the National Housing Bank.

Record Date

The “Record Date” for the Debentures shall be the 4™ day prior to the Redemption Date. 1f the record falls on
any Sunday or non-working day the date as on the previous working day shall be deemed to be the Record
date.

Trading
The debenture shall be traded in demat mode only.

Future Borrowings

The Company will be entitled 1o borrow/ raise loans or avail of financial assistance in whatever form as also
issuc Debentures / Notes / other securities in any manner and to change its capital structure. including issue of
shares of any class. on such terms and conditions as the Company may think appropriate.

Letter/s of allotment/refund order(s)

The Company will issue NCDs in dematerialised form only and will make necessary arrangements with The
National Securities Depository Lid. (NSDL) for the same. Investors shall held the NCDs in dematerialised
form and deal with the same as per the provisions of the Depositories Act. 1996 / Rules as notified by NSDL
from time to time. The Company shall take necessany steps 1o credit the Depository” Account of the Imvestor
with the amount of NCDs issued within seven days of the Date of Allotment.

Right to Accept or Reject Applications

The Company is entitled at its sole and absolute discretion. to accept of refect any application or commitment.
in part or in Tull. without assigning any reason. The Apphieation Forms. w hich are not complete in all respects.
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are liable 10 be rejected. The rejected applicant(s) will be intimated along with the refund warrant(s) within 13
davs of closure of the subscription list.

Who can apply

Onhy these investors, who have been addressed through a communication directlyv. are eligible to apply. No
other investor can apply.

Submission of Documents
Investors should submit the follewing documents, wherever applicable:

a. Memorandum and Anrticles of Association/ Documents governing Constitution
b, Resolution authorizing imvestiment along with operating instructions

¢.  Power of Attorney (original & certified true copy)

d.  Specimen signatures of authorised persons

Governing Law

The Debentures shall be construed to be governed in accordance with Indian Law. The competent courts at
Mumbai alone shall have jurisdiction in connection with any matter arising out of or under these precincts.
Over and above the aforesaid Terms and Conditions. the said Debentures shall be subject to the Terms and
Conditions to be incorporated in the Debentures to be issued to the allottees and the Debenture Trust Deed /
Trustee Apreement.

Interest on Application Money

Intevest at the coupon rate as notified in the pricing supplement (subject to deduction of income tax under the
provisions of the Income Tax Act. 1961, or anyv other statuary modification or re-enactments thereof. as
applicablce) will be paid to all the applicants on the application money for debentures. Such interest shall be
paid from the date of realisation of cheque(s) demand drafi(s)) RTGS upto one day prior to the Date of
Allotment. The interest on application money will be computed on Actual/Actual day basis. Such interest
would be paid on all valid applications.

Where the entire or part of subscription amount has been refunded. the interest at the respective coupon rate on
application money will be paid along with the Refund Orders. Where an applicant is allotted lesser number of
debentures than applied for. the excess amount paid on application will be refunded to the applicant along with
the interest at the respective coupon rate on refunded money. The interest on application money (along with
refund orders. in case of refund of application money. if any) shall be paid by the company within 2 business
days from the Deemed Date of Allotment.

How to Apply

Applications for the Debentures must be made in the preseribed form. and must be completed in block letters in
English. Apphication Forms must be accompanied by enther demand draft or cheque, drawn or made payable in
taxour of Indiabulls Housing Finance 1.1d.. and crossed Account Payee only.

Application wiil be accepted for a minimum of 10 Debentures and in multiples of 10 Debentares thereafter.
Cheques‘demand drafis may be drawn on any bank including a co-operative bank. which is situated at and is a
member or sub-member of the Banker's Clearing House located at Mumbai. Quistation !/ post dated cheque(s).
money order (s). postal order (). Cash and Stock Invests wilt not be accepted. The Company assumes no
responsibiliny for any application(s)” cheque(sy'Demand draft(s) fost in mail.

Notices

FThe notices 1o the Debenture holder(s) required 1o be given by the Company or the Trustees shall be deemed to




have been given if sent by registered post to the sole/first allottee or sole/first registered holder of the
Debentures. as the case may be.

All notices 10 be given by the Debenture holder(s) shall be sent by registered post or by hand delivery 10
Registrars or to such persons at such address as may be notified by the Company from time to time.

All transfer related documents. tax exemption certificates. intimation for loss of Letter of
Allotment/Debenture(s} etc.. requests for issue of duplicate debentures. etc. and/or any other
notices/correspondence by the Debenture holder(s) to the Company with regard to the issue should be sent by
Registered Post or by hand delivery to the Registrar. or to such persons at such persons at such address as may
be notified by the Company from time o time.

Applications under Power of Attorney

Original power of attarney or the relevant authority together with its certified true copy as the case may be
along with the names and specimen signatures of all the authorised signatories and the tax exemption
certificate/document. if any. must be lodged at the time of submission of the completed application form.
Further modifications/additions in the power of attorney or authority should be notified to the Company at its
registered office.

Disclosure Clause

In the event of default in the repayment of the principal and/or interest thereon on the due dates. the investors
and/or the Reserve Bank of India/SEBI will have an unqualified right to disclose or publish the name of the
borrower and its directors as defaulter in such manner and through such medium as the Investors and/or the
Reserve Bank of India in their absolute discretion may think fit.

Over and above the aforesaid Terms and Conditions, the said Debentures shall be subject to the Terms and
Conditions to be incorporated in the Debenture Trust Deed/Trustee Agreement.

Registrars

Activities relating 10 R&T Agent are carried out by Skyline Financial Services Pvt. Lid. Requests for
registration of transfer. along with Debenture Certificates/Letters of Allotment and appropriate transfer
documents should be sent to the Registrars. The transferee shall also furnish name, address and specimen
signatures and wherever necessary. authority for purchase of Debentures. The Registrars after examining the
adequacy and correctness of the documentation shall register the transfer in its books. However, as the NCDs
are compulsorily issued in demat mode, this may not be applicable.

Trustees

The Company has appointed Axis Trustee Services 1td. as Debenture Trustees registered with SEBI. for the
holders of the Debentures (hereinafier referred to as ~Trustees’). The Company will enter into a Trustee
Agreement/Trust Deed. inter-alia. specifying the powers. authorities and obligations of the Company and the
Trustees in respect of the Debentures.

Any pavment made by the Company to the Trustees on behalf of the Debenture holder(s) shall discharge the
Company pro fanio 1o the Debenture holder(s).
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AXIS Trustee Services Lid.

2nd Floor. Axis House.

Bombay Theing Mills Compound.

Pandurang Budhkar Marg. Worli. Mumbai - 400 025.
Tel: 022 24252525/ 43252525

Email: debenturetrustce ¢ axistrustee.com

Statutory Auditors

M/s. Deloitte Haskins & Sells LLP
Chartered Accountants

(Registration No.: 117366W)

Indiabulls Finance Centre,

-

Tower 3, 27th-32nd Floor.

Elphinstone Mill Compound.
Senapati Bapat Marg.
Elphinstone {W),

Mumbai - 400 013. India

Events of Default

If one or more of the events specified herein happen(s). The trustee may. i their discretion. and shall. upon
request in writing of the holders of the Debentures of an amount representing not less than three-fourths in
value of the nominal amount of the Debentures for the time being outstanding or by a special resolution duly
passed at the meeting of the Debenture holder held in accordance with the provisions set out in the Debenture
Trust Deed hereto by a notice in writing to the company initiate the following course of action:

a) Take up the matter of default with the company
b) Initiate necessary steps towards recovery of dues in terms of SEBl/statutory/regulatory guidelines

Each of the following events shall be an Event of Default:

D)

)

1)

V)

Default is made in any payment of the principal or payment in respect of the NCDs or any of them when
due. In case of default in redemption when due. the Issuer shall be liable to pay additional interest at 2%
cent per annum:

Detault is made in any payment of any interest in respect of the NCDs or any of them when due and such
failure continues for a period of 3 dayvs (failure to be considered only in case of delay due to technical
reasons). In case of default in payment of interest when due, the Issuer shall be liable to pay additional
interest al 2% over and above the vield to maturity rate per annum:

The Jssuer does not perform or comply with one or more of its other obligations in relation to the NCDs
or the Debenture Trust Deed which default is incapable of remedy or. if in the opinion of the Debenture
Trustee capable of remedy. is not remedied within 15 davs afier written notice of such default shall have
been given to the Issuer by the Debenture Trustee:

the Issuer is (or is deemed by law or a court to be) insolvent or bankrupt or unable 10 pay (in the opinion
of the Debenture Trustee) a material part of its debts. or stops. suspends or threatens to stop or suspend
payment of all or (in the opinion of the Debenture Trustec) a material part of (or of a particular tvpe of) its
debts. proposes or makes any agreement for the deferral. rescheduling or other readjustment of all or (in
the opinion of the Debenture Trustee) a material part of (or all of a particular type of) its debts (or of anv
part which it will or might otherwise be unable 10 pay when due). proposes or makes a general assignment
or an arrangement or composition with or for the benefit of the refevant creditors in respect of any of such
debts or a moratorium is agreed or declared in respect of or affecting all or any part of (or of a particular
nvpe of) the debts of the Issuer:
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Vi

Vi)

Vil

a distress. attachment. execution or other legal process is levied. enforced or sued out on or against any
material part of the property. assets or revenues of the Issuer and is not discharged or stayed within 13
davs;

an order is made or an effective resolution passed for the winding-up or dissolution. judicial management
or administration of the Issuer. or the [ssuer ceases or threatens to cease to carry on all or substantially all
of its business or operations. except for the purpose of and followed by a reconstruction. amalgamation.
re-organisation. merger or consolidation on terms approved by an Extraordinary Resolution of the NCD
holders:

an encumbrancer takes possession or an administrative or other receiver or an administrator is appointed
of the whole or (in the opinion of the Trustee) any substantial part of the property. assets or revenues of
the Issuer (as the case may be) and is not discharged within 60 days:

VIII) the Issuer commences a voluntary procecding under any applicable bankruptey, insolvency. winding up

1X)

X)

X0)

or other similar law now or hereafier in effect. ar consent o the entry of an order for relief in an
involuntary proceeding under any such law. or consent to the appointment or taking possession by a
receiver. liquidator. assignee (or similar official) for any or a substantial part of its property or take any
action towards its reorganisation. liquidation or dissolution:

it is or will become unlawful for the Issuer to perform or comply with any one or more of its obligations
under anv of the NCDs or the Debenture Trust Deed:

any step is taken by governmental authority or agency or any other competent authority, with a view 1o
the seizure. compulsory acquisition. expropriation or nationalisation of all or (in the opinion of the
Trustee) a material part of the assets of the Issuer which is material to the Issuer:

any event occurs which under the laws of any relevant jurisdiction has an analogous effect to any of the
events referred to in any of the foregoing paragraphs.

If any Event of Default or any event which. after the notice. or lapse of time. or both. would constitute an Event
of Default has happened. the Issuer shall, forthwith give notice thereof to the Debenture Trustee in writing
specifying the nature of such event of default or of such event.

RIGHTS OF DEBENTUREHOLDERS

(1) The Debenture shall not. except as provided in the Companies Act. 2013 confer upon the holders thereof

any rights or privileges available 1o the members of the Bank including the right to receive Notices or
Annual Reports of. or to attend and/or vote. at the General Meeting. However. if any resolution affecting
the rights attached to the Debentures is to be placed before the shareholders. the said resolution will first
be placed before the concerned registered Debenture holders for their consideration.

) The rights. privileges and conditions attached to the Debentures may be varied. modified and/or

abrogated with the consent in writing of the holders of at least threc-fourths of the outstanding amount
of the Debentures or with the sanction of Special Resolution passed at a meeting of the concerned
debenture-holders. provided that nothing in such consent or resolution shall be operative against the
company. where such consent or resolution modifies or varies the terms and conditions governing the
Debentures. if the same are not acceptable to the company.

(3) The registered Debenture holder or in case of joint-holders. the one whose name stands first in the

Register of Debenture holders/List of Beneficial Owner shall be entitled to vote in respect of such
Debentures. either in person or by proxy. at any meeting of the concerned Debenture holders and every
such holder shall be entitled to one vote on a show of hands and on a poll. his/her/it's voting rights shall
be in proportion to the outstanding nominal value of Debentures held by him/her/it on every resolution
placed before such meeting of the Debenture holders.

The quorum for such meetings shall be at least five Debenture holders present in person or as may be
prescribed by faw from time 1o time.
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(4) The Dcebentures are subjeet to the provisions of the Companies Act. 2013, the Memorandum and
Articles. the terms of this Disclosure Document and Application Form. Over and above such terms and
conditions. the Debentures shall also be subject 10 other terms and conditions as may be mcorporated in
the Trustee Agreement! Letters of Allotment/ Debenture Certificates. guidelines. notifications and
regulations relating to the issue of capital and listing of securities issued from time to time by the
Government of India and/or other authorities and other documents that may be executed in respect of the
Debentures.

{5) Save as otherwise provided in this Disclosure Document. the provisions contained in Annexure C and/
or Annexure D to the Companies (Central Government’s) General Rules and Forms. 1956 as prevailing
and to the extent applicable. will apply to any meeting of the Debenture holders. in relation 1o matters
not otherwise provided for in terms of the [ssue of the Debentures.

{6) A register of Debenturc holders will be maintained in accordance with Section 88 of the Act and all
interest and principal sums becoming due and pavable in respect of the Debentures will be paid to the
registered holder thereofl for the time being or in the case of joint-holders. to the person whose name
stands first in the Register of Debenture holders.

Debenture holder not a Shareholder

The Debenture holders will not be entitled 1o any of the rights and privileges available to the Sharcholders.

Modification of Rights

The rights. privileges. terms and conditions attached to the Debentures may be varied. modified or abrogated
with the consent. in writing. of those holders of the Debentures who hold at least three fourth of the outstanding
amount of the Debentures or with the sanction accorded pursuant to a resolution passed al a meeting of the
Debenture holders. provided that nothing in such consent or resolution shall be operative against the Company
where such consent ar resolution modifies or varies the terms and conditions of the Debentures, if the same are
not acceptable to the Company.

Debenture Redemption Reserve

No Debenture Redemption Reserve is being created for the issue of NCDs in pursuance of this Disclosure
Document since creation of Debenture Redemption Reserve is not required for the proposed issue of
debentures.

The MCA has vide its notification dated 18" June 2014 amended the Companies (Share Capital and
Debentures) Rules. 2014 and has exempted Housing Finance Companies registered with the National Housing

Bank from creating a Debenture Redemption Reserve in respect of privately placed debentures.

xxi. The diseount at which such offer is made and the effective price for the investor as a result of such
discount

The Debentures are being issued at face value and not at discount to offer price.
xxif. The debt equity ratio prior to and afier issue of the debt security

Bascd on 317 March 2016 consolidated accounts of the Company:

(a) Debt Equity Ratio prior to issue of the Debt security (as on 317" March 2016) 571110
(b) Debt Equits Ratio after issue of the Debt security* 591:1
* - Asswoming full subseripiion of the current issue and all NCDs issued till 287 June 206




xxiii. Servicing behavior on existing debt securities, pavment of due interest on due dates on term loans
and debt securitics

Company is prompt & regular in servicing of the existing debts. Company has been paving interest &
principal on due dates on term loans and debt securities. No default has been committed by the Company
in this regard & there are no overdues or defaults on Company’s debt obligations

xxiv. The names of the debenture trustee(s) shall be mentioned with a statement to the effect that
debenture trustee(s) has given his consent to the issuer for his appointment under regulation 4 (4)
and also in all the subsequent periodical communications sent to the holders of debt securities.

Axis Trustees Services Ltd has been appointed to act as the Trustees for the Debenture holders
{hereinafter referred to as “Trustees™). All remedies of the Debenture holder(s) for the amounts due on the
Debentures will be vested with the Trustees on behalf of the Debenture holder(s).

The Debenture holders shall without any further act or deed be decmed to have irrevocably given their
consent to and authorize the Trustees or any of their Agents or authorized ofticials to do inter alia acts.
deeds and things necessary in terms of this Memorandum of Private Placement.

xxv. The rating rationale(s) adopted by the rating agencies shall be disclosed

The rating rationale as released by CARE Ratings and Brickwork Ratings is attached in the end of this
document.

xxvi.Names of all the recognized stock exchanges where securities are proposed to be listed clearly
indicating the designated stock exchange

The debentures are proposed to be listed on WDM segment of NSE & on the WDM Segment of BSE.

xxvii. A summary term sheet

Issuer Indiabulls Housing Finance Ltd.

Type of Instrument Unsecured Redeemable Non-Convertible Subordinated Debentures

Nature of Instrument | Unsecured Redeemable Non-Convertible Subordinated Debentures

Seniority Pari-passu

Mode of Issue Private Placement

Only the persons who are specifically addressed through direct communication by or
on behalf of the Company are eligible to apply for the Debentures. An application
‘ made by any other person will be deemed as an invalid application and rejected.

. Eligible Investors ' Note: Each of eligible investor(s) is required to check and comply with extant
~rules/regulations/guidelines. etc. governing or regulating their investments as issued by
- their respective regulatory authorities. and the Company is not. in any way. directly or
indirectlv. responsible for any statutory or regulatory breaches by any investor. neither |
is the Company required 10 check or confirm the same.

The debentures are proposed 1o be listed on the WDM segment of the National Stock
- Exchange of India Limited (NSE) & on the WDM Segment of The Bombay Stock
Exchange (BSE). The company shall forward the listing application to the exchange!
within 15 days from the date of allotment. I

\

‘ Listing
| In case of delav in lsting of the debt securities beyond 20 days {from the deemed date of|
allotment, the Company shall pay penal interest of 1% p.a. over the coupon rate from|
; the expirv of 30 davs from the deemed date of allotment till the listing of such dehl
i ‘ | securities 10 the imyestor.
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Designated Exchange © The National Stock Exchange of India (NSE}

;tliali ngf(r;f the

“CARE AA=" by CARLE Rating and "BWR AAA™ By Brickwork Rating
:l_lnstrumcnrii___ -

i Issue Size Rs. 300 Crores plus a greenshoe option of an addittonal Rs. 270 Crores

| Option to Retain
| Oversubscription
. Objects of the Issue / | The present issue of Debentures is being made for augmenting the Tier [T Capital of the
© Details of Utilisation | company which will strengthen the capital adequacy and for enhancing the long-term

N.A.

_ of Issue Procecds ; resources of the company
Coupon Reset NA.

| Process |

+ Coupon 9.30% p.a. (Payable Annually & At Maturity )

- Coupon Type ' Fixed :
Coupon Payment I Annually & At Maturity

_Frequency 1 - g

. Coupon Payment 1 29™ June 2017. 29" June 2018. 29™ June 2019. 29™ June 2020. 29" June 2021. 29"

‘ Dates ' June 2022. 29" June 2023. 29" June 2024. 28" June 2025, 29" June 2026

‘ Tenure 10 Years
| Redemption Date 29" June 2026
Redemption Amount | Rs.1.00.000/- (Rupees One Lakh onlyv) per NCD

Redemption Price Rs.1.00,000/- (Rupees One Lakh only) per NCD
Redemption

Premium/BPiscount At Par

Issue Price Rs.1.00.000/- (Rupees One Lakh only) per NCD

Discount at which
security is issued and

effective vield us a N.A.
result of such
discount

| Put Option No
Put Option Price I N.A.
Call Option N.A.
Call Option Price N.A.

Put Notification Time | N.A.

Call Notification
Time

N.A.

Face Value Rs.1.00.600/- (Rupees One Lakh only) per NCD

~ Day Count Basis Actual / Actual

‘ : At the respective coupon rate / Y IM (subject to deduction of tax of source. as .
. Intereston ~applicable) from the date of realization of cheque(s) / demand drafi(s) up to one day |
|

. application money prior to the Decmed Date of Allotment.

i In case of default in pavment of interest and/or principal redemption on the due dates.

- Default Interest additional interest @ 2% p.aa. over the documented rate will be pavable by the

‘ __Pcompany.

| Minimum - Application will be accepted for a minimum of 10 Debentures and in multiples of 1 |
- Application ! Debentures thereatter. ‘
~Issuance Mode of Onlyv in Dematerialized form
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. Trading Mode of the
Instrument

- Only in Dematerialized form

Settlement Mode of
the Instrument

~ Only in Dematerialized form

Depository

" National Securities Depository Lid. and Central Depository Services (India} Ltd.
C(NSDIL 7/ CDSIL)

Business Day
Convention

¢ If any of the interest payment dates is a holiday in Mumbai. interest will be payable on
| the next succeeding business day in Mumbai and shall be the interest payment date.
i Such payment on the next day would not constitute non-payment on due date.

In case the maturity date falls on a holiday. the payment will be made on the previous
working dav. without any interest for subsequent period outstanding.

Record Date

pavment and/ or principal repavment date.

The ‘Record Date” for the Debentures shall be the 4™ day prior to each interest |

Other Details

The Debentures shall be free of any restrictive clauses and shall not be redeemable at
the instance of the holder or without the consent of the National Housing Bank.

The Debentures will constitute direct. unsecured and subordinated obligations of the
company. ranking pari-passu with the existing / future subordinated debt of the
company and subordinated to the claims of all other creditors and depositors. as regard
repayment of principal and interest by the company.

Transaction
Documents

(a) Current Information Memorandum
(b) Debenture Trust Deed
(c) Debenture Trustee Agreement

Conditions Precedent
to Disbursement

NIL

Conditions
Subsequent to
Disbursement

As per Debenture Trust Deed to be executed between the company and the debenture
trustee

Events of Default

Please refer to “Events of Default™ of this disclosure document

Provisions related to
Cross Default Clause

Please refer to “Events of Default”™ of this disclosure document

Roles and
Responsibilities of
Debenture Trustee

Please refer to “Trustees clause of this disclosure document

Governing Law and
Jurisdiction

| Please refer to “Governing Law’ of this disclosure document

‘ Trustee

1 . L.
i Axis Trustee Services Lid.

Discount at which
security is issued and
cffective vield as a
result of such
discount

-
|

' N.A.

o
i Settlement

| Payment of interest and principal will be made by way of Cheques / DD’s / Electronic
" mode.
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) _ ' The *Shut Period™ for the Debentures shall be for 3 days prior to each interest payment ‘
- Shut Period cand/ or  principal  repayment date in line with  SEBI cireular  no.
1 C SEBECBM/BOND/2/2007/13/04 dated 13th April 2007 |

Cash Flows in respect of each Debenture of face value Rs. 1 lakh for the current offering:

Cash Flows . Date | Day . Amount (Rs.)
| L Coupon  29-Jun-17 Thu I 9.300.00 |
i Coupon £29-Jun-18 | Fri | 9.300.00 |
| Coupon ]' 20_Jun-19 5 Sat I 9.300.00 l
Coupon | 29-un-20 | Mon | 9.300.00 |
5 Coupon 29-hun-21 | Tue | 9.300.00 |
' Coupon 29-jun-22 | Wed 9.300.00 |
| Coupon | 29-Jun-23 | Thu i 9.300.00
Coupon | 29-jun-24 | Sat 9.300.00
Coupon 28-Jun-25 | Sat 9.274.52
i Coupon | 29-Jun-26 | Mon 9.325.48 |
Principal Repayment | 29-Jun-26 | Mon _ 100.000.060 ;
Total . 193,000.00

Issue Schedule #

[Issue Opens on 29™ June 2016
Issue Closes 29" June 2016
Deemed Date of Allotment / Date of Allotment 29" June 2016

# the issuer reserves the right to change the issue closing date and in such an event, the Date of Allotment for
the Debentures may also be revised by the issuer at its sole and absolute discretion. In the event of any change
in the abov¢ issue programme. the issuer will intimate the investors about the revised issue programme.




DISCLAIMER CLAUSE

This Disclosure Document is neither a prospectus nor a statement Heu of prospectus and does not constitute an
offer to the public 10 subscribe tor or otherwise acquire the Debenture issued by the Issuer. Apart from this
Disclosure Document. no offer document or prospectus has been prepared in connection with this Issue and no
prospectus in relation to the Issuer or the Debentures relating to this Offer has been delivered for registration
nor is such a document required to be registered under the applicable taws. Tlis Disclosure Document is issued
by the issuer and has heen prepared by the issuer to provide general information on the company and does not
purport to contain all the information a potential investor may require. This information relating to the issuer
contained in the Disclosure Document is believed by the issuer to be accurate in all respects as of the date
hereof.

DECLARATION

It is hereby declared that this Disclosure Document contains full disclosure in accordance with Securities and
Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 issued vide Circular No.
LAD-NRO/GN/2008/13/127878 dated June 06. 2008 and amendments made thereto.

The Issuer also contfirms that this Disclosure Document does not omit disclosure of any material fact. which
may make the statements made therein. in the light of the circumstances under which they are made.
misleading. The Disclosure Document also does not contain any false or misleading statement.

The Issuer accepts no responsibility for the statements made otherwise than in this Disclosure Document or in
any other material issued by or at the instance of the Issuer and that any one placing reliance on any other
source of information would be doing so at his own risk.

I am authorized bv the Board of Directors of the Company vide resolution number 9(B) dated
25™ April. 2016 to sign this form and declare that ali the requirements of Companies Act. 2013 and the rules
made there under in respect of the subject matter of this form and matters incidental thereto have been
complied with. Whatever is stated in this information memorandum and in the attachments thereto is true,
correct and complete and no information material to the subject matter of this information memorandum has
been suppressed or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely. correctly and legibly
attached to this information memorandum.

For Indiabulls Housing Finance Limited

Authorised Signatory

Place: Mumbai
Date: 29" June 2016
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Professional Risk Opmmn Beehpical Buce'lence

CARE/HO/RL/2016-17/1503

Mr. Aswini Kumar Hooda
Deputy Managing Director

Indiabulls Housing Finance Ltd

One Indiabulls Centre, 841,

Senapati Bapat Marg, Elphinstone Road,

Mumbai — 400 013

Dear Sir,

Confidential

Credit Rating for Non-Convertible Debenture

June 28, 2016

Piease refer to your request for the rating assigned to the Long Term Debt instruments of

indiabulls Housing Finance Ltd.

2. The following ratings have been reviewed:

i Amount Amount O/s* Y
! Instrument k
| _ nstrum {Rs. crore) {(Rs. Crore} Rating Remarks
i 24,000 Reaffirmed and
i ARE AAA
Long-term Debt {enhanced from Rs. 20,745.45 (ET:EIE A) enhanced from Rs.
7 21,000 crore) P 21,000 crore
Long-term Debt- . CARE AAA .
i With
Retail NCD | 3,000 Nil (Triple A) ithdrawn

*as on june 27, 2016

3. Please arrange to get the rating revalidated, in case the issue is not made within six

months from the date of

this letter.

4. Please inform us the details of issue [date of issue, name of investor, amount issued,

interest rate, date of maturity, etc.] as soon as it has been placed.

5. CARE reserves the right to undertake & surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

6. CARE reserves the right to suspend / withdraw / revise the rating assigned on the basis

of new information or in the event of failure on the part of the company to furnish such

information, material and clarifications as may be required by CARE. CARE shall also be

YComplete definitions of the rotings ossigned are avoilcbie ot www.ccreratings.com ond in other CARE

pubjications.

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: 4" Floor, Godrej Colizeum, Somatya Haspital Road, Off Eastern Express Highway, Sion {E), Mumbai 400 022,
Tel: +91-22-6754 3456; Fax: +91-22-6754 3457 {Email: care@careratings.com | www.careratings.com
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entitiec to publicize / disseminate such suspension / withcrawal / revision in the
zssigned rating in any manner considered appropriate by it, without any reference to
you,

7. Users of this rating may kindly refer our website www.carereatings.com for latest
update on the cutstanding rating.

&. CARE ratings are not recommendations to buy, sell, or hold any securities.

if you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

host wM

[Karan Ved] [vishal Sanghavi]
Analyst Senior Manager
karan.ved@careratings.com vishal.sanghavi@careratings.com
Encl: As above
Disclaimer

" CARE's raungs are opiniens on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank factlities or to buy, sell or hold any security. CARE has based its ratings on
information obtained from sources believed by it to be accurate and reliable. CARE does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not respansible for any errors
or omissions or for the results obtained from the use of such information. Most entities whose bank
facilites/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank
facilities/instruments.

In case of partnership/proprietary concerns, the rating assigned by CARE is based on the capital deployed by
the partners/proprietor and the financial strength of the firm at present. The rating may undergo change in
case of withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition 1o the
financial performance and other relevant factors.

CREDIT ANALYSIS & RESEARCH LTD.

CORPORATE OFFICE: ™ Floor, Godre) Coliteum, Somaiya Hospital Road, Off Eastein Express Highway, Ston [E), Mumbai 400022,

Teb: +97-22-6754 3456; Fax: +91.22.6754 3457 | Email: care@careratings.com | www.careratings.com
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Brief Rationale T ! Prfeasional Risk Gy

AUGUST 25, 2015
CARE REAFFIRMS RATINGS ASSIGNED TO VARIOUS DEBT INSTRUMENTS OF

INDIABULLS HOUSING FINANCE LIMITED

Ratings
yeo: Al
Facilities mount Ratings' Remarks
; {Rs. crore)
Long —term Debit 21,000 I CM?E Reaffirmed
(Tripte A)
Retail NCD 3,000 CAF_‘E Reaffirmed
: {Triple A)
Long-term/ Short-term | CARE AAA (Triple A}/
35,730 i }
Bank Facilities CARE Al+ (A One Plus} Reaffirmed
. CARE AA+
Subordinated Debt ‘ 1,750 [
! (Double A Plus} Reatfirmed
: CARE AA )
Perpetual Debt 200 : i
! (Double A} Reaffirmed

Rating Rationale

The rating factors the consistency in strong financial and business performance of Indiabulls Housing Finance
Ltd {IBHFL) and the growth prospects of mortgage finance business in India coupled with the position of IBHFL
to benefit from the same. The rating also takes into consideration the comfortable capitalisation level,
diversified resources profile, good asset quality, experienced management, comfortable liquidity profile and
risk associated with big ticket size corporate loans. Asset quality, profitability and capitalisation are the key

rating sensitivities.

Background

IBHFL is registered with National Housing Bank {NHB) and is engaged in the business of mortgage finance
(home toans and loan against property) and corporate mortgage loans (lease rental discounting and residential
construction finance). In March 2012, the parent company Indiabulls Financial Services Ltd (IBFSL) reverse
merged with its 100% subsidiary, IBHFL, with a share swap ratio of L:1. IBHFL on a consolidated basis has a
presence in mortgage finance {(Home loan and Loan against property) {76% of consolidated assets under
management [AUM] of Rs.52,235 crore as on March 31, 2015}, corporate mortgage loans (22% of AUM) and
commercial vehicle financing (2% of AUM). IBHFL has a presence at 220 locations spread across 20 states and
union territories of India as on March 31, 2015. Mr. Sameer Gehlaut is the Founder Chairman and Executive
Director and is supperted by Mr. Gagan Banga, Vice Chairman and MD.

During FY15 (refers to the period April 1 to March 31), IBHFL reported a profit of Rs.1,901 crore on total
income of Rs.7270 crore, The total AUM was Rs.52,235 crore with Rs.46,040 crore heing on-balance sheet

portfolio. The total capital adeguacy stood at 18.36% with Tier-| CAR at 15.25%.

! Complete definition of the rotings ossigned ore ovailoble ot www.cgreratings.com and other CARE publications




AEBE Ratings

Fodessional Risk Opinion

The PAT for Q1FY16 was Rs.511 crore on an income of Rs.2,025 crore. The AUM stood at Rs.54,022 crore as on
June 30, 2015. Asset quality remained stable with Gross and Net NPA at 0.95% and 0.41% respectively as on
June 30, 2015.

Note:- Mr. Y.H. Malegam, who is one of CARE’s Raiting Committee Members, carried out a consultancy assignment for
one of the Indiabulls group compony and hence to avoid any potential conflict of interest Mr. Malegam did not
participate in the rating process and the roting committee meeting.

Analyst Contact

Name: Mr Vishal Senghavi

Tel: 022-6754 343C

Email: vishal.sanghavi@careratings.com

**For detailed Rationale Report and subscription information, please contact us at www.carerstings.com

CARE has classified instruments rated by it on the basis of complexity. This classification is avaifoble at www.careratings.com.
investors/market intermediaries/regulators or others are welcome to write to care@coreratings.com for any clarifications.

Disclaimer: CARE's ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facil ties or to buy, sell or hold any security. CARE has based its ratings on information obtained from sources believed
by it tc be accurate and reliable. CARE does not, however, guarantee the accuracy, adeguacy or completeness of any information and is
not respons ble for zny errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/insoruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments.

In case of partnershin/proprietary concerns, the rating assigned by CARE is based on the capital deployed by the partners/proprietor
and the financial strength of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans
brought in by the pariners/proprietor in addition to the financial performance and other relevant factors.
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BWR/NCD/HO/ERC/MM/0108/2016-17 CIN: U6T180KA2007PTCO43591
June 21, 2016

Mr. Gagan Banga

Managing Director

Indiabulls Housing Finance Limited
Indiabulls Finance Centre

Senapati Bapat Marg, Elphinstone Road
Mumbai - 400013

Dear Sir,

Sub: Validation of ratings- Various debt issues of Indiabulls Housing Finance
Limited rated by Brickwork Ratings

Ref: Your Company’s email dated June 20, 2016

We refer to your email dated June 20, 2016 requesting to validate ratings of various debt
instruments of Indiabulls Housing Finance Limited rated by Brickwork Ratings.

We hereby confirm the validity of the ratings and a consolidated list of outstanding ratings of
instruments rated by Brickwork Ratings along with their respective validity dates is given in
Annexure.

Brickwork Ratings would conduct surveillance every year till maturity/redemption of the
instruments. Please note that Brickwork Ratings would need to be kept informed of any
significant information/development that may affect your Company’s finances/performance
without any delay. The Ratings are subject to terms and conditions that were agreed in your
various mandates, respective rating Letters and other correspondence, if any and Brickwork
Ratings standard disclaimer appended below.

Please note to furnish complete details of borrowings under the said issues, as and when
they are subscribed.

Best Regards,

MSR Manjunatha
Diréctor — Ratings

Note: In case of all sccepted Ratings, respective Rating Ratinnale is published on Brickwork Ratings website,
Interested persons are well advised to refer to our website www.brickworkratingscom, if they are unable to view

the rationale, they are requested to inform us on priclvorkhelo@brickworkratings.com

Disclaimer: Brickwork Ratinga (BWR) has assigned the rating based on the information obtained from the issuer and othet reliable
sourves, which ate deemed to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine the
precision or completeneas of the information obtained. And hence, the informatlon in this report is presented "as is™ without any express ot
implied warrunty of any kind. BWR does not make any representation in respect to 1he truth or accursgy of any such information. The rating
aszighed by BWR should be treated as an opinion rather than a recommendation to buy, seli or hold the rated instrument and BWR shall not
be linble for eny losses incurred by users from uny use of this report or its contents, BWR has the right to change, suspend or withdraw the
ratings at any time for nny reasons,

Brickwork Ratings India Pvt, Ltd.

Corporate Office: 3rd Floor, Raj Alkaa Park, Kalena Agrahara, Bannerghatta Road, Bengaiuru - 560 076,
Phone: +91 80 4040 9940 » Fax: +91 80 4040 9941 - 1-860-425-2742 + www.BrickworkRatings.com + www.FinanciaHteracy.in

Ahmedabed « Bangalury + Chenners Coifnbatore + CRandighth« Guwahati+ Hyderabad « Ludhisna « Kolksld » Mumbale NewDelhis Punes Rajkots Vadodara
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CIN: UBT180KAZ007PTCO4 3691

Rosted Quistanding st
At Amounnt as of st Outstanding Vahidits
Instrument Amonnt Rating/Keview A
. June 2o, zono i\ Iatimy Pate
tOr) - bale ;
(" (r)
' BWR AAA
NCD Issue 16,000 13,208.45 (Outlook: Stable)
Subordinate Debt BWR AAA
Issue program 1,750 1,152.83 June 19, 2015 (Outlook: Stable) July 18, 2016
Perpetual Debt BWR AA+
Issue 150 100.00 (Outlook: Stable)
Total 17,900 14,461.28
! Please refer 1o BWR website www, brickworkratings.com for definition of the ratings assigned.

Brickwork Ratings India Pvt. Ltd.

Corporate Office: 3rd Floor, Raj Alkas Park, Kalena Agrshara, Bannergnatta Road, Bengaluru - 550 076.
Phone: +91 80 4040 9940 v Fax: +91 80 40409941 - 1. 850 425-2742 » www. Buckworkﬂaungs com * www.Financial- Llleracy in

Ahmegadad + Bangeluty » Cternal- Cmmbalcrc cnardlgarn Guwahati « Hyderpbad » Ludnwans Ko}knla- Mumbaw- New Dalhl Puneo RﬁjkOl- Vadodau
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Press Release

Brickwork Ratings Reaffirms the ratings for various debt issues of Indiabulls

Housing Finance Limited, Mumbai

Brickwork Ratings (BWR) has reviewed the Ratings' assigned to various debt issues of
Indiabulls Housing Finance Limited, Mumbai in the light of the Companv’s proposed
acquisition of stake in UK based full service OakNorth Bank. A public announcement to this
effect was made by the Company on November 12, 2015. BWR has received information and

clarifications from the Company’s management on this proposed transaction.

The Company has informed that as a part of its roadmap towards a deposit-taking franchise,
Indiabulls Housing Finance Limited (IBHFL) is investing USD 100 million for a 39.76% stake in
OakNorth Bank, a full service Universal Bank based in the United Kingdom with the approval of
the Reserve Bank of India (RBI) and National Housing Bank (NHB) in India and Prudential
Regulation Authority (PRA) of the Bank of England and Financial Conduct Authority (FCA) of
the UK. In addition, Mr. Sameer Gehlaut, the key promoter, is also investing USD 25 million for
another 10% stake. Post this acquisition, IBHFL will become the largest single shareholder in
the OakNorthBank with controlling stake. IBHFL has also informed that RBI has capped the
Company’s investment at USD 100 million in OakNorth Bank.

IBHFL'’s investment in OalNorth Bank of USD 100 million is worth less than 1% of the
Company’s balance sheet size of T 66,799 Crores and about 6.3% of its Tangible Net worth of ¥
10,367 Crores, on a consolidated basis, as of September 30, 2015. This transaction, assuming no
immediate return, may result in decrease in profit by about 1% in the overall profitability of the
Company over a period of one year, going by the pre-investment ROA indicators provided by the
Company. Further, in the worst case scenario of the investinent being netted off against TNW,
the CRAR can be expected to fall from the current level by ~100 basis points which is not very

significant, given its current CRAR of 21.59% as of September 30, 2015.

BWR is of the view that this proposed investment, which could be a business diversification for
the Company, and consume some top management band-width, will not have material impact
on the financial health of the Company, and its credit risk profile. Hence, no rating action is
contemplated on the existing ratings of Indiabulls Housing Finance Limited, and all the existing

ratings are reaffirmed.

! Please refer to 1w brickiuworkratings coin for definttion of the Ratings

www . hriekworkratings.com 1 21 Dec z2o13
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For detailed Rating Rationale on Indiabulls Housing Finance Limited debt issues rated by BWR,
including issues that have been reaffirmed, a reference may please be made to our publication of

Julv 15, 2015.

Relationship Contact

bd@brickworkratings.coin

Media Contact

media@brickworkratings.com

Analyst Contact

analvst@brickwerkratings.com

Plione

1-860-425-2742

| Diselaimer. Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other rehable sources, |
! which ere de2med to be accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine the precision or |
completeness of the injormation obtained. And hence. the information in this report is presented *as is™ without any express or implied warranty |
of any kind. BWR doe: not make any representation in respect to the truth or accuracy of any such information. The rating assigned by BWR |
shouid be teated as an opinion rather than a recommendation to buy, sell or hold the rated instrument and BWR shall not be liable for any losses |
i incurred by users from any use of this report or its contents. BWR has the nght to change, suspend or withdraw the ratings at any time for any
reasons . H

www . hiriexworkratings.com b 21 Dee 2013
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Instrument

Indiabulls Housin

Finance Limited

Annexure: Existin

ratings reaffirmed

Rated

Amount

Z Cr)

Initial Rating

Date

Rating*
Reaffirmed

Rating History
{(Julv 2015)

A Y BWR AAA BWR AAA
NCD 3,000 ugust 2013 {Outlook: Stable) (Outlook: Stable)
BWR AAA BWR AAA
NCD 6,500 September 2013 | () 0k: Stable) | (Outlook: Stable)
BWR AAA BWR AAA
NCD 6,500 July 2015 (Cutlook: Stable) | (Outlook: Stable)
. BWR AAA BWR AAA
Subordinated Debt 500 December 2011 (Outlook: Stable) (Outlook: Stable)
) BWR AAA BWR AAA
Subordinated Debt 6oo March 2013} () tjook: Stable) | (Outlook: Stable)
. ] BWR AAA BWR AAA
Subordinated Debt 650 April 2013 {Outlook: Stable) (Cutlook: Stable)
BWR AA+ BWR AA+
Perpetual Debt 150 June 2032 {Outlook: Stable) (Outlook: Stable)
Total 17,000

www. brickworkratings.com

vl

21 Der 2015




Indiabulls Housing Finance Limited

CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE
SHAREHOLDERS' OF THE COMPANY AT THEIR TENTH ANNUAL GENERAL
MEETING HELD ON_MONDAY, SEPTEMBER 7, 2015 AT 10,00 AM. AT
CENTAUR HOTEL, |Gl AIRPORT, DELHI- GURGAON ROAD, NEW DELHI-
110037

“RESOLVED THAT pursuant to Section 180(1){(c) and other applicable provisions, if
any, of the Companies Act, 2013, read with the Rules framed thereunder, as may be
amended from time to time, consent of the members of the Company be and is
hereby accorded to the Board of Directors of the Company {(hereinafter referred to as
the “Board” which term shall include any committee thereof) for borrowing from time
to time, any sum or sums of monies, which together with the monies already
borrowed by the Company (apart from temporary loans obtained or to be obtained
from the Company's bankers in the ordinary course of business), may exceed the
aggregate of the paid-up capital of the Company and its free reserves, that is to say,
reserves not set apart for any specific purpose, provided that the total outstanding
amount so borrowed shall not at any time exceed the limit of INR 100,000 crore.

RESOLVED FURTHER that the Board be and is hereby authorized and empowered
to arrange or settle the terms and conditions on which all such monies are to be
borrowed from time to time as to interest, repayment, security or otherwise
howsoever as it may think fit and to do all such acts, deeds and things, to execute all
such documents, instruments and writings as may be required to give effect to this
resolution.”

&cz Indiakulls Housing Finance Limited

WO DK

it

Amit Jain
Company Secretary

Indiabulls Housing Finance Limited
ON: L559120L2gOO5PL(135029 1 3 5 9 6 3

- : 7777 (Toll Free} Fax: (0124} 6681111
ice: “Indi House" 458-451, Udyog Vihar, Phase-V, Gurgaon 1220186, Telephone No. : 1800200
Corporate Oﬂ&gil:b;lfl:lu M-62 & §3, First Floor, Conna ught Place, New Delhl - 110001, Tek: (011} 30252900, Fax: (011} 30252901

£-mail : homelozns@indiabulls.com, Website: www.financial.indlzbulls.com




Indiabulls

Indiabulls Housing Finance Limited

CERTIFIED TRUE COPY OF THE BOARD RESOLUTION DATED 25™ DAY OF
APRIL, 2016

“RESOLVED THAT in supersession to the Board authorization dated June 4, 2014,
and subject to receipt of subscription money, the Company be and is hereby
authorized to issue and allot Unsecured, Redeemable, Non-Convertible Subordinate
Debt in the nature of Debentures of face value of INR 1,00.000/- each (“NCD"), on
private placement basis to various Investors from time to time, in one or more
tranches, upto the borrowing limits of the Company, on such terms and conditions,
as may be mutually agreed by and among the Company and the investors.

RESOLVED FURTHER THAT Mr. Ajit Kumar Mittal, Executive Director or Mr.
Ashwini Omprakash Kumar, Deputy Managing Director or Mr. Mukesh Kumar Garg,
CFO or Mr. Amit Jain, Company Secretary or Mr. Ravi Telkar or Mr. Pinank Shah or
Mr. Ashwin Mallick or Mr. Harshil Suvarnkar or Mr. Ajit Kumar Singh, as Authorized
Representatives of the Company, be and are hereby severally authorized to sign and
submit all such papers/documents including Debenture Trustee Agreements,
Debenture Trust Deeds, Mortgage Deeds, Deed of Hypothecation including
determination of the terms and conditions of the issue of such Debentures from time
tc time, such terms and conditicns being in the best interests of the Comipany and
apply for the in-principle/ffinal listing and trading approval with Stock Exchange, to
. sign and submit all the required documents, deeds, things, disclosure documents,
‘agreements and to do all such acts, desds and things as may be deemed necessary
to give effect to the aforesaid authorization including filing of requisite corporate
action applications with National Securities Depository Limited and Central
Depository Services (India) Limited for admission of the aforesaid NCD in their
records and on line credit of the NCD into the demat account(s) of the allottee(s).”

For Indiabulls Housing Finance Limited

Indiabulls Housing Finance Limited
CIN: LGS!!!DL?MSPLCHGUIS 1 3 8 3 5 ‘

i " - H Il Free) Fax: (0124) 6681111
: "Indinbulls House" 448-451, Udyog Vikar, Phase-V, Gurgaon 122016, Telephone No. : 18002007777 (Tol
Corporate OH:;lmnr:! ;m:.: M-62 & 63, First Floor, Connaught Piace, New Delhl - 110001, Tel.: (011} 30252900, Fax: {011) 30252901

E-mafl : homekoans@ndizbulls.com, Website: www.financlal.indfabults.com
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