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GENERAL RISK

involved. The lssue of Debentures has not been reconrrnended or approved b}' Securities and Exchange Board of India

SEBI) nor does SEBI luaranlee the accuracl'or

eslrnenl decision in this offerins F'or laking

an in'estment decision the investor musr rell on thiir examjnation of the offer or and the offer including the risks
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confirnls that llris Disclosure DocLttnenl

contains infomrat]on uith regard to the lssuer and the issue. which is material in the context of the issue- that the

information contained in the Disclosure Documenl is rrue and correct in all nrarerial aspects and is not nrisJeading in an5

marerial respect. that lhe opinions and intentions expressed herein are honestll held and that there are no other facts' lhe

omission ol rvhich make this document as a rvhole or an1, of such information or the expression of anl' such opinions or



DISCLAIMER

Tlris DisclosLrre Docur'ncnl is ncither a Pr()spcctus nor a Slatenlenl in lieLr of a Prospectus. The issue of
Dcbenlules to be listed on the \ational Srock Erchange of lndia l-inrited is beins rnade stricllr on a prirate
placenrent basis. l-his DisclosLrre Docunrent is uot intended to lre circLrlated to more tl']an :19 (fortr-nine)
pelsons. \lLrltiple copies hercofgiren to thc san're enlit\ shall be deenred to be civen to the sanre persor and
shall be treatcd as suclr. It does not constitule and shall not bc deenred to constitute an ofler or an inr itation to
sttbsclibe to lhc Debertures to the public ir general. This Disclosurc Docunrent should nol be conslrued to be a
pr'ospectus ()[ a s1a1el]rcnt in Iieu o1'prospectus under the Companies Acr.

This Disclosurc I)ocunrent has been prepared in confornritl riith the SE,BI (lssue and Listing of Debt
Securities) RegLrlations- 2008. Therefore. as per the applicable prorisions- copr of this Disclosure Docunrent
has not beer llled or subrnitted ltl rhe SEBI lbr its rerieu' and/or approral. Furthcr. since the Issue is beins
tnade otr a prirate placenrent basis. the prorisions ofPart I ofChapter IIof the Companies Act 2013 slrall not
be applrcable and accordinglr- a copl of this Disclosure Document has not been filed rviththe RoC or the
SLBI.

This Disclosurc Doctttnenl has been prepared to provide general infonnation about the lssuer to potential
invesrors to \\hom it is addressed and rrho are uilling and eligible to subscribe to the Debentures. This
DisclosLtre l)ocument does not purport to conlain all the infornration that an\ potential investor rnal require.
Neither thrs Disclosure Docuntenl nor an) olher inlormation suppiied in conneclion uith the Debentures is
intended to proride the basis ofanr credit or other eralualion and anr recipient of this Disclosure Document
should not consider sttch receipt a reconr rne nda t ion 10 purchase an), DebeDlures. Each investor cortemplating
purchasing an\ Debcntures should rnakc its ou'n independeut investigation of the financial corrdition and
affairs of the lssuer. artd its owrt appraisal of the cred itworth iness of the Issuer. Potertial investors should
consult rheir oun financial, legal. tar and other professional advisors as to the risks and investnrent
considerations arising from an inveslment in the Debentures and should possess the appropriate resources to
analyze such investmenl and the suitabilitl ofsuch investrneDt to such investor's particular circumstances.

The Issuer confirtns tlral. as of the date hereof- this Disclosure Document (including rhe documenls
incorporated br reference herein- if anr') conlains all information thal is marerial in the contexl ofthe Issue and
sale of the Debenlures. is accurale in all material respects and does not contain any untrue statentetrt of a
nlaterial fact or omil to stale anv material fact necessary lo rrake rhe statements herein. in the light of the
circumstances under rvhich ther are nrade. not nrisleadir)g. No person has been authorized to give aDy
inforrlalion or to make an)' represetrtalior not contained or ircorporated by reference in this Disclosure
Document or in anl' malerial rnade available b1.' the lssuer to anv potential investor pursuanl hereto and. if
giYen or nrade- such infonttation or representation nrusl nol be relied upon as lraving teen authorized br the
I ssu er

This Disclosure Document and the contents hereof are reslricted for only the intended recipient(s) u,ho
have been adtlressed directll and speci{icallv through a communication b1, the Companl,an4 only such
recipients are eligible lo applv for the Debentures. All inr.eslors are requiretl ro co*pi1,wirh the relevant
regulations/grridelincs applicable to them for investing in this lssue. The contents of this Disclosure
Document arc inlended to be used onlr bv those inlestors to whom it is distributed. It is not intended for
distribution to an\' other person and should not be reprotluced bY thc recipient.

No inritation is being nrade to an) persons olher than thosc to shont application
lnfo.nration \lcmorandrrnr lreing issued hare been sent br or on behalf of tire Issuer.
person 1., \hom the lnfolntatiolr Menrorandunt has not been sent b\ or oI bchalfofthe
\ ithout assiuning an\ reason.

1-lre ;lersrltr ulto is irr receipt ol-this DisclosLrrc Docurrent shall rnaintain utrnost confldentialirl rcgardirrg the
conlellts t)1'thrs Infornration Mer't'torardunr and shall nol reproduce or distrihulc' irr rrlrolc or pan o, ,taLe an.
arlrloLrllcerllcrrl in PLrl)lic or lo a third panr rcuarding lhe cot)tenls \\ itholt tlte consent ofrhc IsiLrer.

fbrnts a long uith rhis
Anv application bv a

lssucr shall be re.jecled



Each pcrson leceiving this Disclosure l)ocunrcnt acknotledges that:

SLrch pelson has been atTorded an opponunitr to request and to reriel and has receired all additional
information considered b1 it to be neccssar) to verifl,the accrrrac) o1'or to supplcnrent tlte infbrnration herein:

and

SLrch person has not relied on an) inrennediar-l that nral bc associated rrith issuance of Dcbentures in

conncction \\ith its in\estigation ofrhe accrrracl ofsuch infornration or its investruerll decision.

The Issuer does not undenake 10 update the Disclosure Docunrenl to reflec1 subsequcnt evcnts after the date of
the Disclosure Doclment and thus it should not be relied upon u ith respect to sttch subsequelll events rr ithottt

first confirrring its accuracv s'ith tlre Issuer.

Neither the delivery ofthis Disclosure DocLrnrent nor anv sale of Debentures made hereunder shall. under anr

circuntstances. coustitute a represenlation or create anv inrplication that there has been no charlgc in the affairs

ofthe lssrrer since the date hereof.

This Infornation Memoraldunr / Disclosrrre l)ocurnent does not cortslilute. nor may it be used for or in
corrneclion 1rith. an offer or solicitation bv anlone in anl jurisdiction in uhich such offer or solicitation is not

authorized or to an) person to shom it is unlauful to nrake suclt an offcr or solicitation. No action is being

takeu to perntit an offer.ing of the Debentures or the distribution of this Disclosure Docuntenl itl an1

jurisdiction *here such action is required. The distribution of this Disclosure Document and tlte olfering and

iale of the Debentures ntal, be restricted b), la\\' in certain jurisdictions. Persons into \\'hose possession this

Infonnation Menrorandum comes are required to infornr lhemselves about arrd to obsen'e anl'' strch lestrictions

T5e DisclosLrre Docurnent is made available to investors in the Issue on tlle strict understanding that the

contents hereof are strictly confidential

DISCLA]MER OF THE STOCK EXCHANGE

As required, a copy of this f)isclosure Documerll has beetr subnlitted 1o the Stock Exchange for hosting the

sarne on irs uebsiti. It is to be distinctll'utrderstood that such submission ofthe document uith Exchange or

nosting the same on its rvebsite should not in an1' rvay be deenled or construed that the document has been

"l"a.ei 
ot^ approved by, Exchange: nor does it in an;' nlanner \\'affant- certify or endorse the correctness or

completeness of an1, of the .onGnt, of ,hir doculnenti nor does it \arrarrt tllat this Issuer's securities u'ill be

listed or continue io be listed on the Exchange: nor does it take responsibilit)' for the financial or other

soundness of this lssuer. its promoters. its management or anl' scheme or project of the companr' Even' person

rvho desires to appll for or otherrvise acquire airl' securities of this Issuer nlay do so pursuant to independent

inquiry, investigaiion and analy,sis and shall not liave any clain against the Exchange whatsoever by reason of

uni to.. .rhich" mal be suffered b1, such person consequent to or in connection $'ith such subscription/

aciuisition *hether t1, reason ofanl,ihing staied or omitted to be staled herein or an5 other reason rvhatsoever.



Kcv Risks Related to our lJusiness and our Industn

Ke)' Exlcrna I Risks

Onr rcsults ol operotiotts hore heett, tntl na.yco linue lo be, ulvrsely ulfettel h1'Irulian ut internolionnl
J'inunciul tnur*ct tnd econonrit contlilions,

OLrr bLrsrness has been. and in the lirtLr[e coLr]d continuc 10 be- materialll aud adverselr affected b.'- lndian and
international rrarket and econornic conditions. SLrch cotlditions in India include fluctuations in interest rates:
changes in consLlrneI spending: the lerel ofconsLrnrer confidcnce: housing pliccs: corporate or other scalda]s
that reduce confidence in the llnancial markels: and the ratc of unerrplo\nrclrt. anrol]s others. International
nrarket and ecoDorl)ic conditions includc rlre liqLridiq ofglobal financial markets: the lerel and volatiliq,of
debt and eqLriq prices and inlelest rarcs: irrrestrrr:entiment: irrflarion: the arailabili$,and cost ofcapital and
crcdit: sorereirn defaults or the possibilitl thelcof: and rhe degree to shich inlenrational ecorrornies are
crpanding or erperienciug recessionarr pressures. The independent and/or collective fluctuation of these
conditions car directl-r, and indirectl\ affect dernand for our lending finance and other financial products- or
increase the c(rst to provide such products. In addition. adverse econonric conditions. such as declines in
housing ralues. could lead to an increase in mortgage and ollrer horne loan delinqtrencies and higher ii,rite-offs.
rrhiclr can adrelseh aflect our canrirrgs.

The Contpnny hns to contpl)'\'ith strider regulations ond guidelines issued b1, regulalolr tull,orities it
lndia, including tlrc NHB

The Contpanv is regulated principalll'b1'and has reportirg obligations to the NHB and RBI. The Company is
also sub-ject to corporate. taxation and other larrs in elfect in India. The regulatory and legal frarneu,ork
goreming the Courpanr differs in certain n]aterial respects from that in effecl in olher countries and nrarl,
conlinue lo chanse as India's economr and conrnrercial and financial r:rarkets evolve. ln recent vears. existirrg
rules and regulations have been modified. new rules and regulations have been enacted and reforms haye been
irnplemented uhich are intended to proride tighter conlrol and more lransparencl in India's housing finance
sector. Moreo\er. NHB guidelines prescribe the provisioning required in respect ofour outstanding loan
portfolio. The level of our present provisions ma1, not be adequate to cover furtlter increases in the amount of
our non-perfortnittg loans or tlre underlYing collateral. If such provisions are nol sufficient to provide adequate
co|er for loan losses that ma) occur. or if the Cornpany is required to increase its provisions. this could have a
material adverse effect on fittancial condition. liquiditv and resulls ofoperations of rlre Companr'.

The Compnny.litces inlense contpelition in the businesses, which mu.1' limit its growth md prospects.

The Conlpanr laces significant competition in the businesses that it is inrohed in. In panicular, the Companl,
col]lpetes u ith olher hottsing finance conrpanies: and public and private sector contntercial banks operating irr
the rrarkets in rrhich the Conrpanf is present. In recent vears. large international banks have also entered these
nlarkets. The Compartl cor'rpetes on the basis ofa nunrber oflacrors. includiug erecution. depth of product and
serYice ofJerin,qs- innor ation. repulation and price.

The conrpanr cantrot assurc that it \ill be able to conrpcte eff'ecrivclr u'ith ne$ and exisling lenders in the
increasins cotlrpetili\ e housint:. tlnance ir:dustn. Increasing competirion rnar har e an adr erse aff""t o,, or, ,"t
interesr nlargin and other operalinc. ircomc and if rrc are unable to compcte successfully. oLrr nrarket share 1r ill
decline as olisination ofnerr loan decline.

Ke1' Internal Risks

Our.finurt'iul pe rfonr trc is ytrtitukrl). rulnertble to interesl rde risk.

Ottr lesttlls ofoperalions are sttbstantiallr clepcndcnt upon the le\el olorrr nct iltcresl inconre. Irteresl rales arc
highh s.'nsitire to nlan\ factor-s bcrortd r'rur conlrol. includins the RBI's nronetan policies and dgnrestic and
international cc()rronric and political conclitions.

( hanges in irltcresl ratcs could nllcct the ir)tcrcst rates charsed orl interest-earrrirrg assels diflcrentl\ than thc
intcr-c51 rate5 paid orr inrer-est-bcarinc liabilities.



There can be rro assurarrce that rre rrill be able to nranagc our interest late risk adequatell in thc futLrre. Ifrre
are rurablc to do so- this rroLrld hare an adrerse eflect on our ne1 interest inconrc. !-rrfihcr. arr increase irr

interest rates nral'adrerseh alTect the denrand lor housing finance in India. uhich in turn ma\ af'fcct orrr
inlercst income on housing loans and hare a rnaterial advcrse eittct on oLrr business. financial conditiorr and
results of operations.

Our business requires suhstantinl copittl, nnd any disruption in.[unding sourcas anl tccess lo cupilol
mrkets would hnve u nr eriul ttdt'ene effect on our liquilitl, ond Jinancitl contlition.

Since ue are a "non-deposit accepting" Housing Finance Companl (HFC) and do not hare access to deposits.

oLrr liquidiq and ongoing profitabilit-r are. in large pan. dependent upoll our tinrelv access ro. and the costs

associated uith raising capital. Our funding requirenrents hisloricallv hare been rnet from a corrbinalion of
borrouings: sales of oul loans to other lenders such as banks: and issuance of commercial paper. non-
convertible debcntures and eqLritr. Thus. our bLrsiness depends and u,ill continue to depend on ourability to
access d iversified funding sources.

We also face significant nraturities of unsecured debt each 1ear. In order to retire these instrumerrts- \!e rtla\

need to refinance this deb1. uhich u,ould be dependent on thc condition of the credit nrarkets and thc cost of
credit. We cannot assure thal \e rrould be able to generale sulficient cash lo retire the debt.

Our thilitt'to occess c(pik olso depends on our credil ralings.

The cost and availability ofcapital is aJso dependent on our short-tenn and long-term credit ratings. The NCDs
have been rated "CARE AAA" bI CARE Ratings reflect a rating agency's opirion ofour financial strength.

operating perfonrance. straleg;c position, and abilily lo lneet our obligations. While the recelt credit rating
aclions have been positive. any dorvngrade of our credit ratings u'ould increase borros'ing costs and constrain

our access to capital and lending nrarkets and. as a result. uould negativell' affect our business. ln addition.
dou,ngrades of our credit ratings could increase the possibiliS of additional terms and conditions being added

lo an) ne\\ or replacernenl firtancing arrangemenls.

A decline in its capilol odequncy ralio could restrict the CompnnS"s f ure business gtotolh

lfour Contpany continues to gro\v our loan portfolio and asset base. we u,ill be required to raise additional Tier
I and Tier II capital in order to continue to meet applicable capital adequacy ratios with respect 10 our principal

business of housing fi nance.

Onr business could he adyenel)' ttffectetl if we are nol tble to u)ntrol or reduce the let,el of non-perfornting
assets it, our portfolio nttt!/or if w,e experience further delerioralio,t of o r ,ron-perfonning rcsel portfttlio
tnd m inabilitl' to intprove our prutisioning coteruge .ts u perce loge of gross non-perfornting rcsels.

A number of factors uhich are not uithin our control could aflect our abilit)'10 control and redttce non-

perfonning loans. These factors include deYelopmenls in the Indian ecorom)'and the real estale scenario.

ntoventents in global rnarkets. global competition. changes in interest rates and exchange rates and changes in

regrrlarions. lf $.e continue to expand at our currenl rate. \ve nraY in the lttture reach a point uhere ue canttot

continue to gro\\ at the sante rate \ ilhout causing our non-performing loans to increase and tlie or erall qualitl'
of our loan portfolio to deteriorate. If our non-perfonning loans increase. \e ntal be unable to e\ecute our

brrsiness plan as e\pected and that coLrld adversell afl'cct the price ofthe NCDs. the Warrarlls and the Shares.

I-herc can be no assurarrce that our present prorisions rrill be adequate to coYer arl\ further increase in tlle
aD'rount of ron-perfornr ing Ioans or anr delerioralion in our non-perlbrrring loan portlblio

A signilirunt percentfigc o.f our client btse is utntprisad of indiviluol borrovers vho genernlll' re ntore

tiAel)'lo be tffected b-l'tltclining eutnonic coniitio,ts tltu,t lurger corpor a borrox'crs.

lndiridLral borro,n ers generalll are tess financialll resiliert than larger corl)orale borrouers. and. as a resLtlt.

the) can be rrore adrersclr alfected bl declining economic conditions. \1orco\cr- ttnlike several derelopcd
econonries. a nationuidc credit brrleaLr has orll recentlr hecon)e operalional in lndia. so there is less llnarrcial
illormalion arailable atrout indiridLrals. and. ir Iurrr. it is dilllcultto ca[r\ oul precise credit risk atralrscs on

rhcnr. Although le belier e that oLrr risk mar'ragemenl conlrols arc sufllcicnt. \\e cartnol be certain that the\ \ ill



cor)tirLre ro be sLrlllcient or that addilionai lisk nranagentent policies ftrr indiridtral borrosers trill rtot bc

rcqLriled. Failur-e to nraintaill sufficient credit assessnrent policies. could ad\crsel\ aflect our credit portfblio
rrhich coLrld lrar e a nrarerial arrd adrerse e1-1ect on our resulls ofoperations and financial condition.

As put o.l our busincss strde1lt' we haye ossigned /sK rilised fi porlion of ott louns prinmril-t' ttt bnnks und
0ther institutions.

\\re hare in the past. assigncd/ seculitised a porlion of the rcceirables lrom our loan portfolio to banks and

orher institutions. Anr cltange in l\HB/RBl or other go\enrlrerrt regLrlations in relation to

assignntents/securitisations b1 IJFCs could harc an adrerse inrpact olr our assi-qn nlcn t/sec u ritisat ion program.

Irr the erenr the rel.\ant barrk or itrstitution does not rcalise tlte receirables due under such loans. tlte rele\ant
bank or institurion uould hare recourse to the corporate guarantee and/or cash collateral and the underlling
securiq . in tlte e\ eDt such loalls are secured. So[re oI the assignntent/securitisation an angen]ents pro\ ide that

thc rele\ant bank or inslituliorr sould hare recoLrrse to put the outstandins receivables under the assigtted loan

ro us. In tlte event the corporate guarantee arrd/or cash collateral. underlfing the securiry and general

provisioning are inadequale. and the loans are put back to us. this could have a rnatelial adverse effect on out'

operaling lesLrlts and firrancial condition.

Name and addrcss of the registered office of the issuer

Name lnd iabu Ils Housing Finance Limited

Registered office M 62 & 63. First Floor. Connaught Place. NeN Delhi - I 10001

Corporate Office "lndiabulls House".448-45l. Udyog Vihar. Phase V. Gurgaon-122016

ii. Brief particulars of the management ofthe company

Mr. Sameer Gehlaut - Chairman& Executive Director

Mr. Sameer Cehlaut is the lounder and Chairman of Indiabulls Group. Mr. Gehlaut. a first generation
entrepreneur. has been spearheading the Group since its inception. Under his leadership, \4'ithin a span of l5
1,ears. Indiabulls Group has emerged as a leading business conglomerate with business interests across sectors.
Mr. Gehlaut holds a degree in rnechanical engineering lrom the lndian Institute of l'echnology. Delhi.

Mr. Gagan Banga - Vice-Chairman and Managing Director

l\{r. Gagan Barga. holds a Post Graduate Diplonra in I\'lanagement and has over J5 years of industn
erperience in the field of rron-banking financial cornpanies / housing finance companies. He has been in the
financial segmenl of lndiabulls Group for more than l4 rears and rras one of the founding members of the
lending busiless. Gagan has been instrumental in grorring the compan) to one of the largest HFCs in the

countr\'. Under Gagan's leadership the compan)'toda)' is a lender ofconsiderable size, repute and presence in
assel classes such as Home l-oans. loans against home for small busiresses and Corporatc Loans.

I\Ir. Ashrini Omprakash Kumar-Deputv Managing Director

\lr. Ashsini Kunrar has nlore ll'ran l5 )ears' erperiencc in Retail 1\'longage Financc and Corporate Lcnding to
the Real Estatc scctor. Prior to.joinine lndiabLrlls. he rrorked lith HDFC l-td. lor over l0lears lcading the
Corl)orale \{ortuage Brrsiness. He is a l\lechanical Engineel liom Lrdian lnstitute o1'Technologr. Roorkee and
a Master in Managcnrcnt StLrdies lronr Jamnalal llajaj lnstitLrte of N'lanagenrer)l Studies. \'lumbai. lle has also
conrpleted his advarrccd Sturlies irr lrrtcrnatiorrrl []orrsirrr Finance firnr \\'hanon School. Llnirer-sitr ol
PL-nns\l\arlia. U.S.A. F urthc'r'nrore Ashsini also has orer l0 years of acadenria erperience and is a Visiting
Prtrlessor of Finarcc a1 -lan]nalal Baja.j InstitLrte of Managcnrert Studies. N4unrbai.



\{r. Ajit Kumar Mittal - Executive Director'

N4r. Ajit Kunrar N'lillal has rich and ralicd erpelience b1 r'irtue ol his close in\ol\cment rrith tlre grollh and

evoltrtion of India's financial sector. A N'lasters of Ar1s in Ecouomics horn KLrrukshclra Llnirersitl and a

Master of Science in Business Adnrinistration rrith Acadenric Ercellence liom Llniversit) of Illinois. 1,.S.A..

Mr. Mittal rvorked for more than t\\cnt\'vcars at the Reser\e Bank of India (RBI) itt rttiddle and seniot'

tnanagement positions and has been at the torefi-ont of nlacroeconomic and financial seclor issues. As (icneral

Manager of the Banking Supenision in RBI. he \\as responsible for rnoniloring and surreillance of counln's
banking sl,slem for fir,e )ears. Mr. Mittal rr'as closelr inroh'ed in coordination sith varioLts financial ntarkets.

e.g. debt. ntorrel- forer and capital lnarkel. N'lr. Minal also sorked as Financial Sector Adr isor to Qatal Central

Bank during the 2006-07.

Fronr Septenrber 2007 till nori-- Mr'. Minal has been rvorking as a Director rrith lndiabulls flagship cotnpanl in

the financial sen,ices segntent. Mr. Mittal is responsible for risk managen)ent. regulator). governance and

contpliance issues in the financial senices business. besides beins inrolred in thc overall busincss strateg). Ile
has been instt'umenlal in expanding Indiabulls' inlelnational footprint b1, setting up group's real estate and

horne loan businesses in lhe GCC & UK.

iii. A brief summa r), of the business/ activities of the issuer and its line of business

Oven,ien,

The Company is one of lndia's largest Housing Finance Company post tl']e merger u ith its rrtollY os'ing

erstu hile parent. Indiabulls Financial Services Limited. The conrpanv manages loan assets of Rs 68.681 crs as

on March 3 l. 2016 (Consolidated basis).

In the ),ear end March 3 I - 201 6 the compan], c locked a PAT of Rs 2-i45 crs. an increase of 23.3ok conlpared to

FY 20i4-15's PAT ofRs 1.901 crs (Consolidated basis).

Keeping in line uith our resolYe to transfornr the companf into a \\orld class mortgage lender u'e har'e

successfull) amalgamated lndiabu lls Financial Senices Ltd. (IBFSL) uith Indiabulls Housing Finance l-imited

(IBHFL).

Corporate Structure

The follo$ ing is the corporate structure oltlle Companl':

List of Subsidiaries:

I. Indiabulls lnsurance Advisors Liinited.
2. lndiabulls Capital Sen'ices Lirnited
3. Indiabulls Commercial Credit Linrited (Formerll,known as lndiabulls Infrastructure Credil Li|nited)

4. Ibu lls Sales Limited
5. Indiabulls Advisory Services Linited
6. Indiabulls Collection Age-rrc\ Lilnited
7. lndiabLrlls Asset Holding Cornpanl Linrited
8. Indiabulls [-ile lnsttrance Contpanv Limited
9. lndiabLrlls Asset Managemenl Conrpan\ Limited
10. Indiabtrlls.[rLrslee Companl Linrited
I l. Nilgiri Finarrcial Collsultalts Linlited
12. Indiabulls \/enture Capital \4analLemcnl Corllpanl I-inlited
ll. Indiabulls VcIlIttrc Capital Trustec Cotltpatrr I-inlitcd
I -1. IndiabLrlls Iloldings Limited
I5. Indiabulls Assel Reconslrtrction Conpanl Linrited



.-

A trrief history of thc issuer since its incorporation giring details of its acti\ities including an1

reolganization, reconslruction or amalgamalion, changes in its capilal slruclure! (authorized, issued and
subscribed) and bolrorr ings. if anr'.

'fhe Conrparrr. as an inc(rrporaled legal entiq canre inlo erislence orr \'lay I 0. 2005. under the Cotnpanies Act.
1956. haring beel legisteled on sLrch darc lith the Registlal ofConrpanies. NC1- of Dclhi and Harl'ana vide
registlalion rro. l-65912 D L1005 Pl-C 1360:9 and obtained the cenificale lor corlrmencenrent o1l business on

Januaq l0- 1006. to enable it to canl or the husiness ofhoLrsing linance. upon receipt ofthe license to do so

fr-orn the \ational lJousing Bank. Indiabtrlls Financial Sen'ices Limited (lllFSL). the erstshile promoler of tlrc
Corrrpanr. incorpolated on Januan I0. 1000 arrd since March i0.2001. had alreadr beeu functioning. as a non

banking tirrancc con'rpan\. l-he nrerger of IBFSL sith the Companl. on a going concem basis. therefore
ensured a conrinuit) of tlre Cornpanr 's busirress. since N{arch i0. 2001 .

Or.rr Registcrecl OlIlce is located at -N'l (rl & 63. First Floor. Connaught Place. r.\et Delhi - I 10001. We are

registered rr ith tlle Registrar ol Conrpanies. NCT o{' Delhi and Han'ana undel CIN
L65922DLl005PLC r 36029.

We arc ensased in the business of Housing Finance Activities and registered rvith National Housing Bank vide
registratior no. 01.0063.05 dated Decenrber' 28. 2005 and is engaged in the btrsiness of housing finance
actir ities u hich include inter alia providing firance to an)' person for purchase ofresidential property.
\\/e also legistered undel the Securilisation and Reconstruction of Financial Assels aud Enforcentent of
Securit\ Inlerest Acr.2002 r'idc Notification dated I9'r' Seprenrber. 1007 issued br Departnrent of Financial
Sen,ices- Ministn, of Finance.

The authorized capital of our Conrpanr as ar 3l'' March 2016 uas Rs.16.000.000,000/- divided into
3.000.000.000 Equin Shares of Rs.2/- (Rupees Tuo onll) cach. and 1.000.000.000 Preference Shares of
Rs. l0/- (Rupees Ten onll') each and the paid-up capital of the Cornpany as at 3l'' March. 2016 uas
Rs. 84.25.81.924l- divided into 42.12.91.962 Equity shares of Rs. 2/- each.

Major Events

Date/Period Activities

Mal 10. 2005 Incorporated as Public Linrited Companr under the Contparies AcI. 1956. as a
rrhollv o*ned subsidiary of lndiabulls Financial Services Limited.

Decembe r 18. 1005 Rcgistered s'ith National IJousing Bank vide regislration no. 02.006i.05 to
cor)rnence Horrsing Finance Actir ities.

Januarr I0. 2006 Our Conrpanr obtained the Certificate ofcontmencement ofbLrsiness.

December 12. 2012

September )9. 2007 Registered uith Securitisation and Reconstruction of Financial Assets and
Enforcenrent of Securiq Inlerest Ac1. 2002 vide Notification dated Igth
Septenrber. 2007 issued b). Departmenl of Financial Sen.ices, Ministry of
Financc.
It* tl., tt.' f
Alrangcnrenl betsecn Irdiabulls [:inancial Sen,ices Linrited- IndiabLrlls Housing
Irinancc Lintitcd and their respectire shar-eholdcrs and creditors

\l"'.1,&r0Llllteabr,re\cllctltecaltleirrtouflect.,nfili,r@f
C(rrnpanies. N('l o1'l)elhi and llarrana prrrsuanl 10 ClaLrsc -i4 (iii) ofthe Schenrc. i

__ rrhereblthcschenrebecanreoperalires.c.f.theappoirrteddatei.e-April l-2011. i

Business carr-ied on br the subsidialics $ith the dctails of branchcs or units, il anr':

Nanre of Companr

Ind iabLrlls Contnrcrc ial Crcdit

Con(lucting the business of: t N"-,f l

Lirnited
bank irrr financ ial

Branches



Ind iabu lls C ital Selr ices l-inr itcd Pror id inu financial serviccs
Indiahulls
Linr ited

InsLrrarrce Conrpan-r

relalion to

Ind iabu lls Collection Agencr l-td Debt collcction and acling as reco\ en agents

lndiabulls Adr ison Serr ices Lintited

lrtd iabu lls Asset Hold ing Companr
L inr ited

Pror id ing consultancr
fi nance and loans

Financins. borrou inq. lerrdins. holdirrs
inrestrncnls
Managerrrent of nrutual funds. reutLrre capital
firrrds. etc.. acquisition ol'funds lherefore and
acling as financial adr isors and in\ estrnent
adr isors

NIL

NII,

NIt-Ind iabu lls Assel Managenrenl
Cornpanr L inr ited

SUM M ARY FII.ANCI AL INFORMATION

ir'. Ke1' Operational and Financial Parameters

Financial Information (Consolidated)

Ibulls Sales Linrited Pror idins consultarrcr scnices irt rclation to \lL
llnance and loans

Ind iabLrlls Trustee Conlpan\ l-inrited Actirrg as trustees lor mutual lunds. offshore lirnds-
etc.

lnd iabu lls Insurance Advisors Lrd Consultancl sen ices in relalion to flnance

lndiabulls Holdings Linrited ] Providing in\estnrent and fund managenrent

lndiabLrlls Asset Reconslruct ion
Companr Limited

Business of Asset Reconsrructioll

lndiabulls Venture Capita I

Management Conrpanr Limited
1o pror ide infraslruclrrre nlanaserlenl sen iccs.
adr ison sen ices and other related services

Indiabu lls Venture Capital Trustee
Conrpanl Linr ited

To act as Trustee for venture Capital funds.
oflshore furrd. pension fi.rnds. insurance fund and
other related businesses

Nilgiri Financial Consultants Ltd I Financial and inrestnrenl consultancr

(Amount in

LO6,267.80 65,651.83

Total Debt:

Non-Current Maturities of Long Term Borrowing 355,272.57 291,,054.48 201,655.20

53,t34 .49

Short Term Borrowi 143,108.17 1-1.8.6L4.78 91.,473.96 65,810.14

Current Maturities of Lons Term Borrowi 1-r2,532.35 65,2 05.19 62,266.00'. 64,703.L0

Net Fixed Assets 685.58 541,.32 469.1,7 456.08

Non -Cu rrent Assets 546,666.70 4L1,,1,91,.O7 320,549.30 279,649.26

Cash and Cash Equivalents 29,0L7 .01 34,902.87 44,1,90.37 48,881.81

Curre nt lnvestments 99,685.24 6L,408.64 29,223.42 22,927 .34

Current Assets 87 ,633 .87 63,582 .42 4 9,051.5 3 40,935.29

Current Liabilities

Non-Current Liabilities

37 ,A09.30 23,896.44 2 8,013.8 5 2),,607 .59

9,1s8.21 7 ,203.62 3,686.13 5,249.86

Assets Under Management 686,825.47 522,350.33 411,693.98 344,256.11

N tt_

Nlt_

\II-

NII

NII-

NIL

,\" Il .

NIL

NIL

NII-

Networth 5 6.388.58

.50



Off Ba la nce Sheet Assets

lnterest lncome

78,187 61,954 57,244 36,42?

Il s. I0,'- cach

lnterest Expe nse

Provisio n ing & Write offs

ATLPA I

78,500.90 6L,2L0.48 57,866.42 42,634.98

49,7 1.4.32 39 ,441.96 32,823.16 l, 2s,990.88

5,068.s8 3,002.65 2,864.21 ' 7,232.11

23,447.46 19,012.36 15,685.37 1.2,660.65

0.84% o.85%

0.35% o.36%

17 .84% t5.25% !5.O5o/o L4.960/o :

r .18.80.00.000/. Increase in ALrthorized Capital fronr Rs.140.00.00.000/- dilided i

inro 1.1.00.00.000 equitr sharcs ol Rs. l0/- each to
Rs. 1.18.80.00.0001 dirided into l-1.88.00.000 equitr shares ol'

G ross NPA (%)

EG}T:

7-Feb-]0 I I

Trer 2 CapitalAdequacy Ratio (%) 2.63% 3.1t% 3.51%

Divide nds Declared 7250o/o 73QOo/" i ).450% L000%

lnterest Service Cove Ratio IBHFL Sta nda lone

r. Particulars ofanl changc in accounting policies during last thrcc lears and thcir effcct on the profits
and the rcscncs ofthc companJ :

There rras no change in accounling policies during last lhree lears rr'hich could hare an1'eflect on the profits

and the rescrrcs olthe conrpan).

l'he authoriz,ed capilal of our Contparrr as at 3l'r March. l0l6 rras Rs. 16.000.000.000/- divided into

3.000.000.000 Iiquirr Shares of Rs.l/- (Rupees T\\o onll ) each. I.000.000.000 Prelerence Shares of Rs. l0/-
(Rupees'len onll)each and the paid-up capital ofthe Conrpanr as at 3l''March.2016 uas Rs. 8.1-25.83-9241

divided inro.ll.l2.9l.96lEquil) shares ol- Rs. 2/- each.

vi. Details of sharc capital as on 3I" March, 2016

Sha re Canital
Authorize'd Share Capilal Rs. 16.000.000.0001 divided into 3.000.000.000 (Three Billion)

Equitl Shares of Rs.2/- (Rupees Tuo onll)each, and 1.000.000,000 (One

Billion) Preference Shares ofRs. l0/- (Rupees Ten only) each.

r.ii. Changes in Authorised Share Capital of the Conrpanl as on last quarler end, for the last fir'e lears

Date of Change Pa rtic ula rs

AGM/EG]!I

o.83% 0.79%

1.66 1.59 7.62

Issued. Subscrihed and
up Share Capita I

Rs.81,25,83,921/ - (Rupees Eightl, Four Crore Tl,r,enw Five Lakh
Eightv Three Thousand Nine Hundred Tr.r'enh'Four onlv) divided
into.l2.ll.9l.962 (Fortr Tso Crore Tuelve Lakh NinetlOne Thousand
Nine Hundred Sirn -frro 

only )(Fullr Paid up equitl shares of Rs. 2/-
l'rr o Onh ) each

10

4.09%

0.36%

1.6 3



EGI,I:

25-N{ar-10I I

r55.70.00.0001-

I 6.000.000.000/-

Increase in Authorizcd Capital frorn Rs. I18.80.00.000./- dir ided
into I{.88.00.000 equitr shares of Rs. I 0/- each to
Rs. 155.70.00.0001 dir idcd into 15.57.00.000 l:quitr Sharcs ol'
Rs. l()'-eaclr

Altcration in the Capital Clarrsc so as to rcclassil-r the

authorized share capital lrom the prerioLrs Rs. I 5 5.70.00.000/-
dir idcd into 15.57.00.000 [quil\ Shares of Rs. l0/- each 1o Rs.

I 6.000.000.000/- dirided into 3.000.000.000 Equitv Sltates of
Rs.2/- each. 1.000.000.000 Prelerence Shares ofRs. l0/- each

Prrrsuant to the
Coun appr<rved

Scherrc of
Arrangenent
(8-Mar- li )

yiii.Equitl Sharc Capital Historl ofthc Compan\ as on the last quarter cnd! for the last fir'e vears

Datc of
A llotm enl

\o of Equitl
Shares

Fa(e
value

( Rs)

lssue
Price
(Rs)

Consider
atioo

(Cash.
other
lhan

cash. etc )

\alure of ( umulatire
Allotm€nl

\o ofequit)
shar€s

Equitl Share
Capital (Rs)

Equi(\ Share
Premium
(in Rs)

r l 02.10r I t.17.93. r0{ l0 I.r5 ( ash ,{llolnrcnl
to
I Iltjs t_

t 18.791. t01 r.187.93 I .010 I.{l6l.069.01t)

25.01.20 n 68.96.551 t0 I .15 ('ash Alldmcnr

II]FSI-

ti_Y t)61r# t.556.{t96.560 9l r.03.1.520

25.0i.20 t1 3r.25.rr.167 \II \ir.
l'utsuanl
t() thc
Schcmc

l)ur:'uanl
lo thc
Schemc

Allolm.nl
Pursuanl lo
thc
Scharne

it5.r r.r67
(a.Fr\^* I)

6l.50.tl.il.l

21.07.20r_l

{.22. 1363

2
pcr
nolc
2

Cash llquir)
Sharcs
altolrcd lo
undcr
\ arious
LSol'>
Schcnrcs

Itt_361.61 I

1.t0.00.000 lltt ('ash Upon
conversio
n of un-
listed
\\'arrants
intcr

equ rl)
sh arcs.
issued to
pronroler
gro!rP

I entitl. on
pr e !ercnt i

I2.6 9. .i 1.01 t) 65..i8-68-060

1,01.1.000.000

t. Pon
conr ersio
n ol un-
listc-d

\\ arranls
I nlo
.qu rt),

slraacs.

issucd to

66 ()l 61t.060 (,ltl)100.0ro
al basis.

l i.o;,.lo l l :lt r Ll.lr )10



pronrot.r
gr(rtlp

cDlrl\. on
prcl'ercDti

albasis.

[,ipon
conr ersio
n of rrn'
listed
\\ an-an1s

inro
equ it1

shares.
issued to
pronroler
grou p

entil) - on
prclerenti
al basis.

6(,.61.6Ii.060l9.l(|.1()l I .l{) 1)0 lx)0

:9.ll.l0l:1

I[t

l3i l_1I{I

il-r7Irr{1.1

11.J0.06. 189 66.80. r l.l?li

6.1.1t0.00.(x)0

66.61.00.ti.16 50. t 3_1315

66_7.1.00.816 I t.811.00-000

A\ pcr

notc l
('ash l:qu rtl

Share\
allorrcd ro

u ndrr
r ariour
I.SOI'
Schcnrc.

Upon
conversio
n of un-
Iisted
\\arTanls
inl o
cquit)
shares.
issued to
pronroter
grou p

entit). on
prel'erenti
al basis.

l l 0.j l0l.l ]r]ll

,\s p('r
nolc.l

I-quil]
Shirrcs
all()rrud Io
undar
r ariou:
I-SoP
Schcnrc.

lrq u itr
Shirra\
allollcd lo
urdcr
T ar ioLr.

L\( )1,

Srhcnrc.

2_87.11_200. t0

i l ..l 0. .1 1. .1.1 i r66.80.u.1.8It6 l0.tt?.166.60

lquitr
\ hl c\
allLillc(l lr)

tr n rl.'r

I S( )l'
\e hr rrrcr

6(,.t3l.lll I{l15 0{ l(r l.l tli{rft

12

66.i9119.l I l0ti

r)J 0l ](ill I ();7r)r)

notc:

lr.lI.1I r)l I



r)5 ()5 l0l-l Upon
con\ ersio
n ol li5led
\\alranl5
into
equir)
shar cs.

66-8-',r.l2. ul

\ ariou\
t SOP
Schtnrcs

Llpon
con\ erSio
n of listed
\\ arrants
into
eq u i1\

!hales.

0{.06.20r.r nj-,*

notc ? Shares
,llolrc(l rr)

u ndcr

ESOP
Schcnres

--+- -l-i-1i.2 7.r,7.1 o6.116.5i.-118( a.h i Upon

'conrersio
n of listcd
\\'arTant5
in Lo

equ i1]

,harer.

1.119.90.000

07.07.2011 (t(m ) 225 Ca\h Upon
conversio
n of listcd
warTants

into
equ irl
shares.

3i.13.87.671 66.8i.75.118 1.3i.80.000

.07.2011 IXB I7 As pcr
r)otc 8

Cash Equirl
Shares
allorled lo
under
\arious
ESOP
Schenres

3t.J5.37.991 66.90.75.982 r 12.16686

25.07.20 t.1 1rn) 2 225 Cash Upon
conversio
n of listed
\\'arrants
into
equit)
shares.

11.45.57.991 66.9r.r5.982 ,1160000

_r L07.20r l ig](ttn

IqIU

) 225

A. [)L't

Cash

Cash

Upon 31.85.16.991

conversto
n of listed
$arrants :.i
tnto
equiI
shares.
F!rr.'
Shares l

illlotlcd k)
rrnd,:r

67.70.33.982 87,86.20.000

l9_7.,].5{X)

tl.lt5.-j6.99 r 67.7().71.9131

lr.ll6t 07l

0l ( )lt l()l l



ll.oli.lol+ , lt: ('ash Upon
conr ersio
n of li-stcd
\raTrarlts

into
cqu it1

slrares.

I 67.7 I.:3.9lJl 89.1{)-0(x)

l9.l)9.l0ll l(nl-\l1l)

05.03.10I 5

t no. of
equitr
shares

:j.1.85.81.-'i9 r 69.7 r.6.1.7{31 I 22i.ll.0l_100

35.55.61..166 7t.l 1.28_9i2 25.02.0 t7.75Equ itl
Shares
alloned
under
r arious
ESOP
Schcnre\

1l 09 20lJ (!51ttn 225 Cash

conversto
n of listcrl
\rarTanlS

inr,:r

equitl
sha res

I lnon i:.5 l.U:.lq I 171.0:.(r.t.?8:
I(on\ erSro

n ot ll\ted
\\'arranls
into
equitt l

shares.

t.15.19.60.000

2 6. .101 ,1 20.900 1 215 Cash Upon
conrersio
n of listed
warTanls

into
equiry

shares.

35.-51.13.291

,

I

I

1

71.02..16.582 46.60.700

03.12.20l,l 3 0.5 87 As pcr
note l0

Cash Equit]'
Shares
allotled 10

under
r arious
ESOP
Schemes

35.51.53.878 71.03.07.756
3 t .15.629.2.s

0l.0 r .201 5 3 ()7.51i 'l As per
note ll

Cash Equitl,
Shares
alloned
under
various
ESOP
Schemes

35.5.1.6 t .40 I 71.09.22.802 2.89.76.s',79.

53

29.0 1 .2 01 5 8().000 I 1225

i

I

I

i

Cash Conversio
nof
Warrants
into
equivalen

i 5.55.1 r .101 71. t0.82.802 1.78.40.000

14

.11 r r t) l-r.85.?6.99 r

Upon

As pcr
nore ll



toao{rori --.ooo Conlersio 15.55.8-1.{66
nof
\\'arants

71_11.68.9i2 .11.60.000

As per
note 15

Cash

into
equ ir a len

I no. of

2r_8r0 EquiI)
Shares
a llollcd
u nder
r arious
tSOP
Schenres

83.8.1.69.86.1 3. t6.17...11.2
0

Ca sh ,11 .91.1{.911

23.0.1.20 rs 26.000 2 225

eouin
shares

Ca\h Conrer.io i5.56.10..166
of

\\jarrants
into
equir alen

t no. of
equit,".

shares

7 I . r.10.932 5 7.98.000

0r.05.201i As per

note l3
Cash Equity

Shares
alloned
under
various
ESOP
Schemes

35.56.58.7 l1 7 t.13. t7.128 2i.9l.l9 t.l6

r 3.07.20 l 5

19.700 2 225 Cash Conversio
nof
Warrants
into
equir alen
t no. of
equiq,
shares

i 5.57.08,4l4 71.r4.16.828 1 . 1 0.8i.100

29.07.2015 6548000 ) 225 Cash Conlersio
n of
Warrants
into
equivalen
t no. of
equitl'
shares

36.22.56.4 l1 72.45. r2.828 1.,16.01.04.0
00

29.07.2015 19.306 ) As per
note l4

Cash Equity
Shares
allofled
under
various
ESOP
Schemes

36.22_15.',720 12.45.51.440 20.4 8.230.34

1s.09.2015 s6.934.372 2 102.

;

Cash Allotment
of shares

under

QIP

1r.92. r0.092 83.84.20.184 39.85.40.60.
.100

,

I

2t 09 l0l 5



10. r0.1015
.13,-r0,719

nolr' l6
Equitl
S hares
a Iloncd
unde r
r'ariou s

ESOP
Sc hcrrrt's

-52.58.53.16.1
.75

Cash 12,05,75,6E1 87,71.,51,362

6,-17,383

16,170

r 8.03.201 6 52,+28

0.1.01.2016 As pcr
notc l?

As pcr

note l8

As per
nore l9

Equ itl
Shares
allottcd
under
r ariou-<

ESOP
Schenres

Equitl
Shares
alloned
under
various
ESOP
Schcmes

Equ iry

Shares
alloned
under
various
ESOP
Schenres

16.16.13.626
.51

Cash 12,72,23,061 81,21,16,"128

42,-t2,39,534 81,21,79,068 16.60.522.-50

12,12,9^1,962 81,25,83,924 81.22.956.60

Cash

Cash

Note:

1. *l-lpon effectiveness of the Schenre- in terrns of clause 20(i) of the Scheme. the Amalganraled
Companl had. at a nreeting of its Board of Directors held on March 25'r'. 2013 issued and allotled.
inrer-alia an aggregate of31.25.11.167 Equitl shares offace value Rs.2/- each credited as fulll'paid-
up. to the shareholders of fulll,paid up shares ofthe Anralgarnating Cornpany. whose names appeared
on its Register of nrembers/ records ofthe deposilories as the holders/beneficial holders oflhe shares of
thc Anralgamating Conrpanl as of March 20. 201 3. the Record Date fired by the Board of Directors of
the Amalgamated Companv for the purpose.

##The Pre-Schenre paid-up capital of Amalgamated Companl stands cancelled pursuanl lo Schenre of
A rrangemenl.

f. An aggregate of .1.12,863 equitl shares of face r,alue Rs. 2/- each in the Company being issued as per
belorr <letails:

Option l'lan ll -1()0(r

30.01 .2016

Namc of Schemc No. of sha res allotted lssue Price per share
IHI- L-lBFSl- EmpJor ces Stock

Orrtion Pian-1006

j.1. t86 Rs. .11 .671

IHFL-lBFSl- Emplovces Stock i 9.5 00 Rs.95.95/-

i5.3i7

ll IFL-l BI'Sl. I:ntplorec's Stock
: Option 1098

lllFl--lBl Sl- l-.nrplor ees Stock

2.70.610

10.170

Rs.95.95/-

(.)-P-!11.n - 1008
IHFL-lBl SL Erlplor ees Stock I 53.65i-

! Oprion 1008

16

Rs.

,r.0 00



An allgregate of66.i9i r:quit\ sllarcs offace ra]rrc Rs. l'- cach in the Conrpan-r bcirtg isstred as pcr

belorr dctail::

Name of Schcmc
lHFt--lBI:St. Enrplor ees Stock

ion Plan-2006

IH FL-lBFSI. Enrplol ees Stock
option Plan Il -i006

.1. An aggregate of3-05.766 equilr shares ol'lace ralLrc Rs. l/- cach in the Contpanr being issued as per

belorr.details:

IH FL-lBF SL Enrplolees Stock
ion Plan-2006

No. of shares allotted Issue Price Dcr share

IH FI--IBFSL [--nr plolees Stock
ion Plan ll -2006

Rs.95.95/-

5. An aggregate of 16.154 equirr shares of lace ralue Rs. l/- each in the Contpanr beit'tg issued as per

belorr details:

6. An aggregate of 98.628 equitl shares of lace value Rs. 2L each in the Companl' being issued as per

belorv details :

ion - 1008

Rs. 95.95-

lllFI--l Il l-Sl. [--nrplolees Stock Rs. I 53.651

7. An aguregate ofi6.603 cquitl shalcs of lace ralue Rs. l/- r.-ach in the Conrparlv being isstred as pet'

bclos delails:

\anre of Schcme No. of sha rcs allotted
ll llil--l BI:Sl- I--nrpkrl ecs Stock

Ootion Plan-1006
lll Iit- IBFSI- l-nrplo)ccs Slocl

Opt ion l)lan II -?006

llII:l-'lUIrSt- llnrplor ecs Stocl

58_il

_.i 818

Namc of Scheme

IH FL-IBFSL Entplor ees Stock 303.9 r 8

Name of Scheme No. of shares allotted Issue Price Der share

IHFL-IBFSL ErnploS ees Stock
Option Plan-2006

r .080 Rs. ,11 .67l-

lH FL-IBFSL Enrplol ees Stock
Option Plan ll -2006

2241 Rs. I 00/-

lH FL-IBFSL Emplol,ees Stock
Option - 2008

r9r80 Rs. 95.95/-

IHFL-IBFSL Employ ees Stock
Option - 2008

2250 Rs. 125.9i-

IHFL-IBFSL Enrplol ees Stock
Option - 2008

r 1500 Rs. I 53.65/-

Name of Scheme No. of shares allottcd lssue Pricc per share

lH I- L-IBFSL Enrplolees Stock
Option Plan-2006

5[i8 Rs. 4 I .67l-

IHFL-lllFSL Emplol ees Stock 45990 Rs.95.95/-

lssuc I)rice pcr sharc

_ Option - 1008

17

I1s.95.95i

\o. of sharcs allottetl lssuc I'ricc Der shalc
23.I0.1 Rs. .l L6 7-

3l.9l,i

Rs. .l I .67-

Rs 100'-



lllI l,-llllrSI. l:nrplorccr Stock { 50 Rs. I l5.9/-

_ - Opt ion 1008
i tll I,l--ll,l I,S I- I--nrp)o..'cs Sroc'k itt00 Rs. I -s-.1.651

Opt ion - 1008
8. An aggregate ol' I--;0-lI7 ccltritl shalcs o1'lace ralue Rs. 1,1- cach il thc Conrpanr beirrs isstred as per

bc los dciails:

Nanre 0l Schemc \o. of shares allottcd lssue Pricc per sha re
ll I I'1. IIll'Sl- [:rrrplorees Stock

()ption Plan -1006

llll:L IIlt'Sl. l;nrplorees Slock i0.7 t7

I9.5 00 Rs. 95.95

lllt-L-llllsl l--rrrplorees Stock 80.100 Rs.95.95
Ootion Plan ll1006

9. An agglcsate ol' 19000 equit_r sharcs of lace ralue Rs. l/- each in thc Conrpanr being issLred as per bclorr
dcrails :

lH FL-IUI'SI- [rnrp ior ees Stock Rs. 158.50

10. An aguregate ol'-.10.587 equilr sharcs oflace ralLre Rs. l/- each in rhe Conrpanr being issued as per belorr
dclails:

ll. An aqgresate ol 3.07.513 equitl shares of lace ralue Rs.2/- each in the Companv being issued as per
belos details:

An asqre!.ale ot23.065 eqLritr shares offace value Rs. 2/- each in lhe Contpan\ being issued as per belos
details:

Nrme of Scheme . :: . -.,,:
Ill:l--lBIrSl. I rnplorces StocL Oprion 2008 108-15 Rs.95.95
Ilt'l- IBI Sl- lrnrplo\L,es Stock Opriorr Irian Il -100(r ril0 Rs. 100

lil'l--IBI SI- I rrrplorccs Slock Option 1008 l08otl Rs. 115.90
Iilrl--llllrSl- I rrplo\ccs Stocl Opriol 3008 I00 Rs. I58.50

l-i. An aqsrcsatc ol'18.1-.18 crlttitr sharc. ol'licc ralrrc Rs. I - cach in the Ctrmpanr he ing issrred as per bclorr
clctuils:

Name of Srheme No. ofshares allotlcd I Issue Price

\amc ofScheme No. ofsharcs allotted Issue Price Dershare

IHFL-lBI:SL Iimplorees Stock Option Plarr - ll 2006
IHFL-IBFSL I:mplorees Stock Option - 2008

I J.JJ-

lllFL-lBF SL l:mDlorees Stock Ootion - 1008 Rs. 125.90/-

IHFL IBI'SL l:nrDlorees Stock Option Plan - II 2006
IIJFL-lBIiSL [.nrplorees Stock ODtion - 2008 Rs. 158.50
IIJFL-lBFSl- [.nrDlorees Stock Ootion - ]008 Rs. 125.90
I I IFL-l BI: Sl- Lnrplor ees StocL Opt ion - 1008 3.03.271 Rs.95.95
IHFL-lBIiSL IimDlorees Stock Ontion Plan -1006 Rs. 4l .67

'18

Rs. 100/-

t9.000

S:Hffi# ,,S'#*;E'..i'+t#

Rs. 100/-

8975 Rs.95.95
8280

No.of sh'ercs all6r {::
..].,i..



*fuire','
HFI--IBFSL Errplolees Stock Option Plan -2006 -1t 118 Rs. .1 I 67

HFL-IBI SL F-nrplorees Stock Optiol - 2008 5s00 Rs. 95.95

HFI--IBFSL Emplol ees Srock Option 2008 1500 Rs. 153.65

HFL-IBFSL Employees Stock Option 1008 100 Rs. 158.5

l.l. An aggregatc of 19306 equitr shares offace ralue Rs. l,/- cach in the Cornpanl being isstred as per belorr

details:

IHFL-IBFSL Ernplol'ees Stock Option Plan -2006 102 Rs. 4l .67

IHFI-- IBFSL Ernplot'ees Stock Option Plan II -2006 261 Rs. 100.00

IHFt- IBFSL Ernplol,ees Stock Option - 2008 r4.000 Rs. 95.95

IHFL - IBFSL Employees Stock Option 2008 +,340 Rs. 158.50

I5. An aggregate of24.840 equitl,shales offace valLre Rs. 2/- each in the Companl'being issued as per belou'

details:

16. An aggregate of 13.40.749 equiq'shares offace Yalue Rs. 2L each in the Companl being issued as per

belolr details :

17. An aggregate of 6.47.383equit1 shares of face !alue Rs.2/- each in the Companl being isstred as per

belorv details :

lndiabulls I{ousir.rg Finance Limited Enrplot ccs 357'17tr

Stock Uptiun Schenre - l0l l
Rs. 39-1.75

18. An aggre-gare of 16.-170 eqLrilr shares trf thce r alLte Rs. l. each in lhc Ctxlpanl bcing isstred as per helorr

dctails:

Rs. 41.67IHFL-IBFSL Emplo-vees Stock Option Plan -2006

IHFL- IBFSL Emplol'ees Stock Option Plan Il -2006

IHFL - IBFSL Emplor ees Stock Option 2008

Rs. 158.50IHFL - IBFSL Emplovees Stock Option 2008

IHFL-IBFSL Employees Stock Option 2008
Rs. 158.5IHFL-IBFSL Emplovees Stock Option 2008
Rs. 394.751338299Indiabulls Housing Finance Limited Emplo;'ees

Stock Option Scheme - 201 3

Rs.95.95

ttlttt--tefSL Enrplorees Stock Oprion 2008 I00 Rs. 158.5

II IFL-IBFSL Enrplolees Stock Option - 2008

lllFL-IBFSL Emplor ees Stock Option - 2008 Rs. 153.65

19
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2i50 Rs.95.95

100

2006
279S I I

200

IHFL- IBFSL Enrplol ees Stock Option Plan II -



IHFL- IBFSL Emplol ees

2006
Option

IHFL-IBFSL Emnlor ees Stock Ontion - 1008 3600 Rs. 125.90

ll IFL-IBFSL Employ ees Stock Option - 2008

19. Ar agsreeatc of 5l.ll8 cquitr sharcs o1'face r aluc Rs. l,' each in the Companr being issLred as per bclorr
details:

.:. .:-.,. -' :r'-.
:. -::-'i-,'. '' : ; '- r. _.iJ.'i

Jsg;Pdoerlei.
iiffiF.'E#Yi

IHFL IBFSL Emolorees Stock Ootion Plan -2006 1080 Rs. 4 L67
II IFL- IBFSI. Emplol ees Stock Option l)lan ll
)oo6

528 Rs. 100

III FL-IBFSL Emplovees Stock Option - 2008 38'120 Rs. 95.95
IIIFt--IBFSL En.rployees Stock Option 2008 1500 Rs. 153.65
Indiabull,s Housing Finance Limited EmpJol,ees
Stock Option Scheme 201 3

10600 Rs. 394.75

I)etails of anv Acquisition or Amalgamation in the last I ],ear
There has been no acquisition in the last I ),ear.

ii. Details ofanr Reorganisation or Rcconstruction in the last I Iear

There has been no Reorganisation or Reconstruclion in the last I ) ear

iii. Shareholding Pattern of the compan) as on the lalest quarter end

The share holding pattem of the company as al 3 l" March 2016 is as annexed in Annexure-l .

ir'. Names and address ofthe Board of directors of the issuer:

The follou ing table sets forth details regarding our Board of Directors.

Pdrl.. \lrrfLr, .lrr/lr i
. lnJDhullr llou.rn! F, .

. ()il\onh B.nl I rrrr.d

. rnJr. r C,rnnr.d,r\ t\.hro!t,\ li : \.1r, I ( ir (i.n
I r.l.,,r.r.rr\rar R, r.i \lrr\.tri,.
\lLxrh. I I ri \h r,r,r,IJ. . htrlrab,,lli \:.,rLtru (!r rl r(.r..

. hd,,,ln,il. Hin,,nr Lnin.,.

. lnrrtn,nLi\ Inr.rei (,nfF,!n\

. lrdr.il,rl. ennr )ir.r., (re.
I rf.ri.J F.nr(n\ I\tr,\Lr r.
:nd 3ull. ir'la.,r L,r (,(lrl

Sr. t_atbcr\ I Relidrnhsl lddre\\ I)oB DI\ Dir6tonhil as oD 31.12.2015

\l'r Balsarr n.l,rh,,ll l jince L(nuL
5r rll Tos.r I lxrl, ll,,,r

tlphrn'ronc RniJ \fu nrl)ar.
ln00li \jahara,lIra IDJra

l9:{ 00060r'8: . lndrabuik RealL(alc Lnnrlcd
. Karanbhum, F.nalci Pn\arc LrnIkd
. Meru l,lrncnls l,fl\ale l.r rrcd
. lDu il lrastnrcr rePn\areI-,D,rd
. Gala\ ltfinerah Pn\are l.,,n,red
. Inuns l-and Dcvelop re r Pa\are

. lnnui De\eloperi Pn\alc Lrnllcd

. lnuus Propenrcs PriYare LiNiled

. NluS\on Real lisrare Pn\are

. \'.lenan Rca E are Pn\arc

. Crller: RealFn c I,ir\arc l-rnIrd

. lnCrab!llt H,{,\ro! Frran.. L l LLd
I \1r ai.,r.,r Ili, rr \h r :l: \lile, l.\tr lt. ( L lli . lnJDhullr llou.rn! F, . .e

:il\l 1Jl

2A

No. of chais.allo6cd':
- - .j.",. - :ri .l:.-:.!;i

'-'F-.\-.



D.pr L\l_ii d l:al l- Fnor n\]t,ll
l.$.r lr\\ r li I)r SS Ra.
R..J l'rr(1. \1ti .aL .ti,rrt tl

I I06l

1+ Er!1. LL,JE..
C('lLl, '\ cr(r'. Roa(1.

L,)n(|,n. li\\'t I 8BE

. Lr.l,.,l,L ll\ ll.o:rnS Frnar..

. L,nl,.Ll,tr l: I nrrn.e C.rrl[n)
lr,,\.,. L r.d, ,\rnilga i.red $ r I

. I rdr.,hr llr R.al L lrare Ltr' .d

. Sro,. ()|e Rerarl lndr3 L n,rtd

. ln(t,rh,lls \\'h.lelale Se,\,(\

. l d,rl),Lll. H.nsinC tfrrncc

. lnil,rhuLl! ln'ance C.frl[n)
Pri\irc Lnrlrd ranrslSafrarcd \ c ,
ll(ri l( Ii.r
. lndiihull:Co me,.ral(rcdrr
I L rr.d (rorn)erl) Knr\t.r
lndr t, L,ll. Ii,ftn,u.rr. (rrJrr

. lndLrl,!ls lndosrnal ltrfra{rr (LUr(

Sr.r. ( )rr Rer3Lllndr.l'nrircd
Lnd,al LLll. venru.s I rnr .d

. ln(l,d!,llr 1lo i,.g lrn ..

. Ind,rbnll! DisInb, ,ot S.rIci.

. S(lLne (-o\r, crroni Ln,,rrd

. ru\(nru. L:rare Lrfr cd

. ( dr.r Pr.t).nr.\ Lr rr.J

Dr \rnnlr.lr

I

,l,n trrl\ I'n.\n a\ htdL.bull!

. ll!Ur) lrmm] krrchens Pn.arr

. lnrl,abulh llous' S Frnan.c

. lnd,ahulls FrDancc Conrpan\
Pn\Jc L,nrred ramal!ar)arcd \ .,

. Indrat,nll' Cotnm cralCredrr
L,nrr.d rFomcrll Ln..\n a\
l (l, hnll\ Inliannclure CredI

. lndrahull! Fsrar. Lrnn(ed

. Arnn,d llc\elope6 Lnn,led

. l d,abulh Insurance Ad\r(tr\

Srngh \rIar
ShnCnrba.h C-5 1rd lrlqn 0t 06 t9t9 . lDdiabrlls Iiousrng FinaDcc

. lnd,abulls Real hnale L Irrd

8

Sr l'a

HNO-l Stl
Blo.t - A. NeelrBagh
Nc\ 1)elhr-ll00l6

09 07 l9rl 069t9951 . Indrahulls Housine I rna ce

. lrdrabnlls RealEsral. Lrnnred

AI)paSaIcb\laralhe\1ar!
t,Iabhid.\,. \lumbai
\1ah.rJ\hrm.l000li

l:0r t95l . lnd,ahtrlk llous,ng F'D.nc.

. 5hDhhahlshmr Polrenea l-rnrr.d

. RcIance Commun,.arron\ LnIr.d

. Llc Innrmnceco.porarron ol l.d,a

. llrndrslan G D And Chc ncalr

B.g l-abh S, ]l\o50 lrtt618 . Indrabull5 Real Ls(a1e l-rnrlcd
. lnd,atrulli venlure5 Lrmncd

,lonn-lr Lno$n as lnd,ahulll

. l!.rfr l.arJ Di\ebtm.Dr l,fnt((l

21

l,ri','l.L ll. ll.rlni l_Inr .t I n,,r..1

rvt P" itN



ir. Dctails ofChange in Directors since last three lcars

The lrrllourng are rhe changes in thc Board (r1 Dircclors in thc last -,i lcars. To maintain brcrity and to aroid anl
confirsion. rh i\ labLe does nor enulrcrale rhc institnces rrhere the Stalus o[ l)csignatron ofthe [)ircctor has been

chan3ed or rr hen tlre appointnrent ol an .,\ddillonal [)rrector has been regulalizcd.

s. \o \a mc. Address E DI\ Dal( of
A ppoinlment

Date of
(_cssation

Reason

' I llr. llatir Rar(an
\rlrlrcrr: r,lr. l"' I ['t't. \ lr:.r t Viltrr.
Vrsilfl \'larl,!. \c\ Dclhi ll() 051-

InJ til

Dl\ : {r r(lt(lS{9

10,5 1005 18,llilo(r9 Resisncti

t9i0-'r/2013 09,07/20l.l Rcsigncd

2. \lr.Tcjinderpal Singh )liglani 10,: 1005

Addresr: A-l/166 .Ground lloor. l

\r.rilrrri. rr lrreli.re. \err l)(lhi - llulrl('
Dl\ :(Ir(,51.18:

l-1,()8,2011 Rcsigne,j

t. trlr. Aish$ er,ta Katoch
Address: S--13. (ireatcr Kaila.h l'an L

\.\ I).lhr -l10013

DI\ r (x)54?l8l

t)7,,i)5',2007 l5i I I ,201t) Resisncd
r9 0-r 2013 I t{)t3120t+ Rcmo\ ed

l l\lr. Nal|lal Balra
Address: lr - 0ll-l- Richrroncl l'arL. DLF
Pha:c - .1. (iurglon. Haqana- 122002

DI\ :0l0ll6li)

I5 0t 1008 07,0l,l()09 Resigncd

5 \Ir.AshishBhardwaj
Address: 7l- 160- Shipra Palh-

\lansir(,\ ar. laipur
Rairsthrn -i02010
Dl\ : 01.15701l

r8l2/2009 13'08,201 I Rcsigned

6 lUr. l\ta nish Rathi
Address: i'257,/12 Vid)adhurNagar.

Sec&)r l. .litipur. Rajasthan --'l020ll
Dl\ : ()ll18.118

r5/ i20l0 2ll08i201 I Resigncd

,7 llr.Ajil Ku mar lliftel
Address: A l0l, '\shok (iarder.
Tholarsi.lirrai Road. Shi\ adi.
\'lurrrbai-.1000 I 5. l\.laharashtra

DI\: 02r,981 l5

2i 08'20r r Appointt'd

8. \lr.Ashrr iniOmprakash Kuma r
Address. li0l & 1702 lTth |1oor.

2l,08rl0t I l Appoinred

-\shoLa I orr cr D-\\ ing- I)r
Roud I'xr.l \lLrnthai
\luhara\ rlril Iraia
DI\: 0.l.l.l lll-l
1lr. Ranr h unra r 21 03 lotl 19 0t totl

SS Ra()

{i)(x) ll

Address ll-l111. SatiJarlung I rrclitrc.
\c\ I)cl ri-llt)rll9. I)elhi. ln(li.l
DI\ (X)r) t:ilrIl

22

Renlo\ adlo. \lr. Naran Singh khera ll (15 lr)ll
-\ddres( ll(lll- I rhan I-srarc. .ll\l)
l2-1.1 Il. I lrir\ irnr. lndia
ut ): l,t )( I / 1..

l:-----_---
DI\: (10( I 71.i6

I L \lr. Sachin Chaudharr
.\d(lres\ l0l- llrnr Kuti. Iluilrrrrr liLrrrtl.

\1.Jr irt. I Ir

DI\ {)lr l()()')l

l5 0 l lr)os

RcsigneLl

I9 r)r l()tl Rcsignt'd



\lr. Samecr (;chlaut

ld(lress: Illdrilhull\ Irniln(a ( cntra.

lo\\cr ). llilh I loor. I l|hinstr,rc ltouLl-

\1u:nhar. .10(10 I l. \luhara:htra
Dl\: o(|(16(llt3i

r9 0l l0li '\llPoinlt(l

\lr. Saurabh t\umar llittal
Address: .\ -19 - A - lllocl. ll \o. ,\ - |

I o ,\ il. \\ csrrnd. l)clhi. I I00l I .

l)c lh i

Dl\: o l l75-'ltl
llr.Shamsher Singh Ahla\tral
Address: 96.\. I:il5tcrn A\cnuc- Sainil
lirrnr. Khanfur. \c\ I)clhi' ll()(16:.

l)clhi
Dl\: 0(1017.180

Ilr.PremPrakash\lirdha

I\rnirh- lll0t)l
Dl\r 0l7l-1618

Dr.HanlaleshSheilesh ('hanrlra
('hakra barl\
Address: .ll. I irlrlc l.orlgc.
(ioldcr. ( irccn lloil(i.
lofJon. \\\ Il ttlll
DI \:(X).15.l36ltl

l{csiqn!d

ApfoiDlcd

Anpointcd

.\ppointctl

I9 0l t0ti

t9 0-1 l(l tl

l9 0i,l0tl

17 I0l0ll

Address: \lirJha lrann. Srrri lload.

leifur- jttlttl l. l(riu.thun
Dl\:0l-1527.18

l6 \lr. Ram Kumar Sheokand

Address: ll. \O. ll9?. I rhan l:slalc.

Jind. l26l0l. lla+ana.
DIN:00illil00

I9,03,:0I l 29,(19i 201 .{ Rasi!rnad

l1 llr. Joginder Singh Kataria
Address: ll.\O. 9J9. Sector-.1. I)istt-
(iursaon. (lurliron- I 2100l. l bn ana

Dl\:0520267i

l9 ()l l0ti r r '08 l0 tJ Rcnxrr td

l8 Justice Surinder Singh \ijjar (Retd.

Justice Supreme Court of lndia)
Address: C-5. 3rd l-'loor
Dr.'lcncc Colonl

^-c\\ 
I)clhi- I I0019

Dt\.0696{1r06

19,09 201 .l A fipoin (!'d

19. Justice Bisheshn ar Prasad Singh
(Retd. Justice Supreme Court of Indie)
Address: Il \O - 7. S,ll
Ulocl - A- NccliBa-eh
\cs l)elhr-ll00l6
DIN: 069J995J

29109/201.1 Appornlcd

20.

2r.

\lrs.llanjari Ashok Kacker
Addrcss. Il-702. Bcaumonclc.
Appasrhcb\larathc\'larg. I'rabhaclcri.

\1umbai. \'lahdri)shlra-]00015

DI\:069-151i9
B.lgl'"bh Sl"gh St(*" {R.ldJ
Address: Il \O.50
\c\\ Olllccr\ ( olon)
l)atiala

:9 ll9 l(rl.l .\ppoirrtcd

:9 r)(, rfi l.l \npoinl.d

l.l

I5



I)ctails ol thc statutorl auditors of thc conlpan):

ll/s. Deloiltc Haskins & Sclls Ll-P
( harrercd .,\ccorrntanls

(lCAl I:R\ \o. ll716(r\\ 1\\-100018)
Ind iabu ll., I:ilrrncc ('crtre-
'I ou cr l- lTtlr-ilrd I-loor.
I- Iph instonc \lillCorrpotrnd.
Serrapat i Ilapat \'larg-
Ii lph irrstorc 1\\ 1.

\4urnhai -100 0 li.
lrr d ia

Notc: Thcrc has been no change in the stalutor) auditor since the last thrcc lears

r . Dctails of crcdit rating agencics to the Issue

Credit Anallsis & Ilesearch Ltd.
-l'r' l'loor. (iodre.l Coliseunr. Sonraila Hospital Road.

Olf Eastcrrr [irpress llighu ar.
Sion (East). \{unrbai .100 012

Bricku ork Ratings India P\1. Ltd.

Corporatc Ol fice : Bengaluru

lrd Floor. Raj Alkaa Park.
)913 & 312 Kalena .Agrahara.
Bannerghatla Road. Bengaluru - 560 076

Deta ils of Secu red Borron ing of the Companl , as on lhe latest q uarter end

Details ofSecured l,oan Facilities as on Nlarch 3I,2016 (Standalone)
InRs.

( unlIa lli,nk ll(( I.i00

C rores

Lender's \ Anre
T\ pe of
Facilit\

A mou nl
Sanctioned

Principal
Outslanding

Repal menl Date / Schedule

Andhra l].url II I.100 987
\'lultiplc loans rrith a tcnurc ofup lo 5

\ cars

.\\i\ Ilark It.((' t.-'t50 r.157 i \'lulriplc loans \ilh a renurc ol un lo 5

\ car5

Ilirnk ol-llil()da lt. 1.0(x) 900 \lultiPlc loans \\ rth a tcnrrrc of up ttt 5

\ cari

IlanL ol'lfdia I I, \\ CI)I 2.700 1.511
\4ulripl.' loans \\ ilh a tcnurc ol up ro 5

\ cars

lt.rnl .rr \l,ihrr.r.lr:r ll II:u lr)15 \ltrll'r'lc l"an' Njlh a l(nurc r)l ur\ tr':

llurr:lar' II li)rJ 50 l.oill\\ilh0lcnurcol f)\cirr\
\1Lr)r!nlc loiln\ \\ith a lanurc ol-un lo 5

( cnlrrl llxnk,'j lDtjril

( lrllun. l6: i65
\lLrllipl. Ioaus \\ilh a lcnurc ol ufr ro I

('orl)(,r iLlion lliutL

l)ci Ilanl

\ ear\
\luTliIlc l()iln\ \\ irh it lcnrtrc ol un lo 5

]t(( rr8(l r)l5 \l!lrrf\lc loirn\ \\ilh a lcnurc ()l Lrn lo 5

\ taai
I)c u I.. h. I]lnk ll I50 I iritrr r tth lr lcnurc ol l r car

IrLlcr.rl l].rn I t1 lill I oirn rr ith a tcnrrrc ol i rcur.T 5ll

lll)l ( Ilanl. ItJ ll(( 1.9-9
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H\B('llurtl Ilr I r)an \\ ilh l l.rrura ol_ I \ car

t.-'r 50

# Securit ./or tlte ctb.^e fucilities is in the lit nt o[ first puri-pussrt chtge on (i) ull the cttt rent ossels (including

/ucilin' is as prot ided under lhe respeclite.littunce docuntettts-

Details ofUnsecured Loan Facilities as on March 31,2016 (Standalone)

NIL

Dctails of Sccured NCDs as at l'Iarch 31. 2016 (Standalone)

IDBI l]rnl' I r(l \,lu1linl! l-oi.5 \\ ith lcnurc oi up lo I-i

Indian Bank I t.i\\ cDt_ lt50 8{0
\4uhiplc loan\ \irh il lcnura o1'ul lo I

\ ailt

Indian Or cr:ca: []ank I L l.()00 l-8i5
Vrrltiplc loans rr ith ir tcnurc of up to 5

\ ctr\
lnduslnd l]llnl ll 109 l1r9 I oan \\lth a t.nurc ol_l \cars

Kolak \'lahindra llank ll_ 115 I ?S
\lultiflc loans \\ilh u tcnurc ofup t,r 2

\ciIs

OflL'ntal BanL ol-
Colrnrercc

ll. \\(DL I.950 Lir0 \'lullinl( loans \\ ith a tcnur e o1-up to 5

\ cir\

l'uniab & Sind llank TL , 885 8ti 5
\'lulliplc loans \\ ilh tcnure oi-up lo 5

\ aar\

Puniab \ationul llank r l./t c 2.7,: tl 2.211
\4ulllplc loans \\ ilh a lcnurc ol up lo 5

YCilrs

Qatar \ali( al llanl IL 995 (t SD lj0mnt 995 l-oan \ ilh an a\ cralc tcrrurc ol 5 \ cllrs

SIDBI IL .'l0t) 150 Loan \\ith a lcnure ol'6 \car.

Statc Bank ol Ilrlancr &
Jaipur

II-/\\CDL 200 200
Vultinlc loans \\ irh t lcnure of up lo 5

\cars

Sralc IlanI ol'l l) dr'rabad I I- 1\\ CDL 500
l\'lultiple loans \\ ilh a tcnurc ol'up lo 5

\ cArs

State Bank ol lndia ] I,i CC

{557 (includes
IJCI]

ol'tlSI) 50n1n)

1.r72
l\4ultiple loans \\ ilh a tenurc of up lo 5

\ cars.

E( ll rs firr an aYeragc lcnure of 5 \ cars

State Banl ol-\t)sore tL 200 r50
l\'lultiplc loans \ ith a tcnure ol-up to 5

\ ears

Srare Bank ol'Paliala TI,1\\'CDL 750 59ll
I\'lullillc loans \\lth a lcnure olup to 5

\ cars

Statc Banl of l rar ancore TL 2)0 t50
Multiple loans \\ith a lenure ofup to 6

\ ears

Srndrcate Banl I I-, \\ CDL t.850 l-{07
\'lultiple loans rrith a tenurL'oIup lo 5

\ cars

UCO Bank I I-iCC 615 5110
Mulliple loans \\ ilh a tenurc oI up 10 5

vears

tlnion Bank ol lndia \\,CI)I- J80 480 Loan \rilh lcnurc of I \ear

United BanI oI lndia l l.'\\'cDI. 950 689
Vultiplc loans \\ith a lcnure ofup to I0

\ ears

Vija) a Uank II-/WCDL 700 6jj Ilrulliple loans \\ ith a tenurc of up lo 5

Years

tst\

_l 
enor'/

Period of
\t aturit\
(lr \ ca r\)

Co u pon
Anrounl
(lts. In
( r\.)

Dile of
-\llotm€nr

I)ate of
I{(dcmption

Rcdemprion
Schcdu lc

Credit Rnling

l\l:1.181075i0 I07 lo.l50 0 I8 ll-\lrrr-1 1 r11,,\pr- 1 6 Bullcl CARI: \,'\,\

I\l-II81()7i0tl l.07 9.75"o I 5-.\pr- I l o5',\fr- lr) llLrllcl
("\R[.\\\&]]\\R

l\l l.l81l,t.1:6 l).{)()o, r,0 ll.l eh-11 o-'l-\1a\-16 Uullel C-\RI ,\ \,\

l\ [ I] 8l()t l9ll l.:.1 5o ll)-l eh-Il I -\1x\ - l1l 1]ullc1 a.\l{l \ \ \

25
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l\l.l-l!ll0l5;I l. l9 (r (l(I' o h5 l5-\1rr-ll o'1-.lun- 16 B u llct C RI: ,\,\ \

I\Llllilor5(r'r t.l5 0.(,(l. "
6-i I ()-\ Iar- l.l 0l-.lun- 16 B u llct CARL,\,\,{

I\lllrSloTa9l I ( )-l 0.1)(l',, 05-.lun- l-l l5-lun-16 B u llct
(.ARE A ,  & I]\\ R

I\ E l.18 t( rl ll r 1.96 I(J,J5' :()0 lO-.lun- l-l I 5-luD- 16 Bullel
(.ARE AA,\ & I]\\ R

l\[ l]lili ),-6t)') r 0.t5" I r(l ll-l un- I { l?- lun- l6 Bullel
(.ARE AAA & I}\\ R

t\Lll8l(ri75l 10.-150 100 I0..lun- I-l l0-.lun' I6 I] u llcl
C,\RI] A,Arl & B\\ R

I\h l.lSlrrlt I l l.oil () ()(,o o /l l0-.lun- I.l l8-JLrl- I6 ll u llet
CARI AAA l\r B\\ R

l\E1-l8t07l{19 t99 0 0()oo l9 I 7-Scp- ll ll-Scp-16 B u llct CARE  A,\

I\Ell8l(r7l,lla L99 0.0()",, 2) l7-Scp-l l l{-St-p- 16 Bullet CARI AAA

l\ l: l.l8l(t79(tl t.98 tj.000,, '7 l9-Scp- l l I I-Sr'p-16 Bullet C-A.RE A A 
l\l Il8l(rllt6(r 10.000,, 10() ll'Sep-l-l l:-Scp- I6 B u llcl CnRl. A/\ A

I\E 118 r079s I 10.0(roo 150 29-Sef-l-1 29-Scp-16 Bullet CARE AAA

I\El18l07lt78 t0.0tr.o 85 29-Sep-l-l 29-Scp-16 Bullel CARE,\A 

t\E I l81079tt: l I 900,, I i-Ocr-ll li-Ocr-16 Ilullcl CARD ,A^.\

I\F-I+8IOI,\I)] t.9lt 0.00". ll-Ocl-l{ li-Ocr-16 Ilullcl CARI A,\ 

INE1.18107AI'lt 9.8800 3l-Ocr-ll I l-Ocr-l6 llu ller
CARE AAA & I]\\'R

I\F.1{8t0t1t.r, L98 0.00,o IO : i.\ o\ - l.l 16.\o\-16 Bullet CARL AAA

I\1.I -18t(11.\\.11 0.00,o ?.5 l5'\o\ - l,l 2i-\o\ -16 llullet CARE  AA

INE I {8t07A t.() t.99 9..150.o I8 05'l)ec- 1.1 l(lNo\ - 16 llullct CARE AAN

r\E 118t0iA\\ l t .99 9..100 0 l0 30-Dcc-l-l 27-l)ec- l6 Bu llet CAR[ AAA

I-\.-E l-l8l(11761 1.5 1.00"o i00 -'l0-lun-I-l l0-Dec- I6 Buller
CARI- ,d\A & I}\\ R

I\E 1.18107A\'() 2 9.60'.; r75 I I-l)cc- 1.1 I l-Dec-16 Bullel CARE AAA

INt. l.18t0Ilt) I ). 9.t00; 75 05-Fch- 15 05-l eb- 17 Bu llet CARE AAN

l\Lt.18t0i5ll 196 0.0000 8.5 l0-\lar-l.l 23-Feb- 17 Bu llet CARE A A

rN [ ]18t07B\() 1.91 9.1000 50 l9-N.lar- 15 07-\'lar- 17 Bullel CARE  A 
rNh1.18t07589 0.0090 5 2 5'N'l ar- I i 25-\4ar-17 Bullet CARE AAA

l\El..l8t07BS9 9.300 0 50 -1U\1ar-15 3(l\1ar-17 Bullet CARI] AAA

1\E 1l8l07{6.{ l. I3 0.0000 I7-Fch-l.r 06-Apr-17 Bullel CARE  AA

IN I-. l -18 tf)7 tl t Il 1.09 9.1090 t2 09-l\,1ar- I5 l0-Apr-17 Bullel CARE AAA

l\E r 18r07uQl 2.0.r 9.300" 9 l0-\.1ar-15 I I-\pr-17 Ilullcr (.ARI-'AA 

I\lill8lrt'-rr I l 1.9 {) 000 0 9 (15-.lun- I1 2?-.\nr- l 7 B u llet
(-ARE AAA & B\\ R

I\ t. ) {8101 tli l t 0 50,,o 400 I()-.\fr.- 1l l0-Apr- l7 Bullel
(.,{RL AAA & I]\\ R

l\[ 1.18t0-605 I9r3 0.00, 
"

05-.lun- l.l 29-\'la\-17 Iluller
L'ARL \4A & I]\\ R

l\l IlSlo:6li 1.500,, i(xl (15-.lun- ll U5-lun-li llu llcr
(.\l{L -{A.\ & l}\\ R

l\I:ltSl();65..t I0.500 0 2r l6-.lun- I i l6..lun- 17 I:t u llel
(.,AItE A,\A & I}\\ R

I\F Ill 0^ Ir) ).9t) 0 0[)o o 5 ll)-.lurr- l+ l6-.lun-l7 l:l u llel
(.\tit: .\.\.{ d t:}\\ I{

l\EI ltilr)'1ol l() l:oo tt5 I7-lun-I1 ll-.lur- ll Il u ll(-l
('\Rt: ,\,\,\ & Il\\ t{

l\Lll8lr,l9l0 l.lr.l ) :t)-Scp- I { .t l- lul- l7 Ilu lleL CARI,,\AA

l\LIlt3t0r.95 l9j t9 05-S.l)- 1 1 0li-.\ur-li llu llcl ( lRt. ,\ \ .\
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l\l_ltSl0llll i.5 (r 00" o t5 Il-l ch-11 I l- \r'S- l 7 llLrllr't c..\R[ ,\ .\,\

l\tlH8t077re l0.u(1'o 10- \ug- l{ I 8-.\u-q- I l Ilullel I('RA ,\,.\-

r\ l:1.18t0780j ).99 0.iJ00 0 IJ 05-Sep-14 ll0-.,\u!- l7 Bullcl CARL  A,\

I\[l18l()?81] 1.02 0 (r00. 28 05-Sct-l.l ll-Sep-17 Il u llct (.,\Rt AAA

r\ I: r t8l078r r 3.01 0.0().. .t _'j l?-Sr-p- I1 25-Scp- li Il u llet C.\RE A,1,\

lNI.IJ8l078116 t0 00,ro r8l l9-Scp-ll 29-Sef- l7 llullct CARI: .111

l\ E 1J8t079lr{ i.0.r ().t)00i, 29-Scf- ll I l-Ocr- l? Bullel (.ARf A  

I\I:IJ8IO7,A \9 0 0()o "
l0 I l-Ocl- Il I+OcF l7 Bullcl C,IRI .\,\,\

t\ [ I.1810797? 3.0i I i-( )ct- ll ll-Oct-ll llu llet ( ARt A,.\,\

t,\- [_ r.181()7936 3.01t 0 00on l-i 29.Scp- 1l 2(r-Ocl-17 llu llct CARI A,\,\

l\h l18l(t7Al.I 9.38". i l -Oct- l.l :l0-( )ct- ll ll u lk't
CARL- A,,\A & I]\\'R

I\ t H8l07A( 5 3.0i ().t)0o o 6 2l-Ocr- l.l I l-Ocr-17 B ullel CARL A.\ 

l\[. t481(]762 I -1.{3 0.00"," 21 05-lun- ll (tll-\or - I7 Bullcl
(.ARE AAA & I}\\ R

I\1.l.l8l(17,\12 l.0 r 0.00,to It) I1-No\-ll l6-\o\ - l, llullcl CARI- AAA & I}\\'R

I\F_118t07670 1..12 0.0090 l5 25.Jun- I l lJ-\or-17 B ullel
(.,{RE AAA & I}\\ R

rN t't t,fllt07A\2 3 9.5 89. l5 25-No\-1,1 2-i-No\-17 Bullet CARtr AAA

I\ rr r 18l07.Ar t-t 1.09 0.0000 l0 I I-Oct- l.l 0l-Dcc-17 Bullel
CARI] A-dA & I]\\'R

r\E891f076.12 :l t0.500'o {0.1 l7-Dcc-12 l7-l)ec-17 B ullel
(.ARE AAA & I]\\ R

tNE891F07659 10.509/o 150 2{l-l)ec-12 28-l)ec-17 Bullet
CARE AAA & I}\\iR

t\E l.l8l07Bll5 9.60.o 50 i l-l)ec-l.l 3l-Dcc-17 Ilullet CARL AA 

h-E891lt)7709 ) t0.2590 10 l6-Jan-13 l(FJan-18 Bullet
C RE AAA & I}\\ R

tNE t48107852 3..14 0.000,6 40 l7-Scp-14 23-l'eh- 18 Bullet CARI] AAA

lN Ir I 18107 B l-19 3.0 r 9. i5" "
10 03- \,1ar- 15 05-\lar- l8 Ilu llet CARE AAA

INE.I18l07Bl0 l 9.8090 2t _: 09-\4ar-15 09-\.lar- l8 Ilullct CARE AAA

lNEl48r07Bl.1 3 9.80",i, 185 09- l\4 ar- I 5 09-N'lar- l8 llullct CARE AAA

INEl.l8l07tXl.l 9.30ci, 20 09-l\4ar- I5 09-\'1ar-18 B ullel CARI]  AA

r\E 1.18107A87 i1 0 000 0 -'l l 2l-Oct-11 I {-\'la r- I 8 Bullel CARI-,\,\A

tNL 148107213 5 t0.109; t 0t) l9- \,1ar- I l l9-\'1ar-18 Bu ller
(.,ARE AA,\ &I}\\ R

h-E I.18l07ll()8 3 9.30e,o t00 l9-\'larl5 I9-N'lar-18 llu llet CARF- A A

l\Lr.1810725It r0.000. lr 25.\4 ar- I i l5-\'1arl8 Bullet
('ARI-- AAA & R\\ R

r\E 1l8l07ll\11 l0l 9.i0'o 21 l9-\'1ar l5 l5-\1ir- 18 Bullcl C,{Rt AA,\

lr"Il-l8l07Al'7 0.00,ro t00 llt-\o\ - I 1 Iti-\1ar-18 Bu llel CARI],\AA

t\F I{8t0i,\Rl 9.65." It)(l (ll.l)ec- l-1 lli-\lar-lli Bu Il.t CARI.,\,\A

I\ h l lltl0l lll{ I l.0l 9.1(P" l0 l0-\litr-l-i (l.l-. \nr I8 Bu ll.\ C.\RF,.\,'\,,\

l\1,118t07993 1.5 9.90" o li I I-Ocr- 1.1 l0-,\pr- I 8 ll u llct CARI-,\A,\

I\ L.l.1til07A-\ I 91500 l l0-l)cc- I l l7- \pr-lS llu llrr CAITI ,\4.\

l\L ul r)?ll( .j I .16 9.15.,, l):j - I ch- 15 I9-lLrl- I S Brllei CAITI: ,\ \,\

I\L_1l8l07lll,6 3l I i{)o. l5 l)9-\jnr- 15 ( )l-.\ug- l8 Ilull c^Rl .\ \.\

l\L l..ltil07l).111 i.5 I 9.30,r" 150 09-\1ar-la l)()-Scp- I8 Bu llet (.,\I{I:,\,\,\

I\ I. I .l8l{ )l Il K6 1
q ti000 50 09-\iar- l: (l()-\1ar- l9 1]u Ilcl CARI ,\ '\,\



I\El-l8lo'is- l 0.000. -i()(l 2i-.\u!- l-l la- \u s- l9 Bu llct
(.ARL ,\,\,1 & B\\ R

l\tl.18lri89l l I0.()(r'(, 95 l9-Scp-l.l It)-\cp- I9 ts u ller C \R I, AA,A

l\|lllJI0796e t5 I.l-( )ct- I l I i-Ocr- l9 B u llcl CARI: AAA

I\l t-r8t0t \(,() 5 9.n30, t0 I l -Oci- l-l i()-Oct- 19 B u llcl
( ARI ,\,\^ & l]\\ R

I\[]{81()r \.r0 l5 l l-\o\-11 ll.\o\ - l9 Ilullcl
(.ARI] .\A  & B\\ R

t\F t.ltil07,\( )0 ) 300 27-\o\-ll l7-\o\ - l9 Ilullcl c.^ttt. ,\n A

I\F I-181r)t.\Q5 9 950 :00 0l'l)cc- Il (11-D.c- 19 Ilullr'( CARI- AAA

I\[lt8lr,].\l ,- 9l5"o l0(l 0tl-Dcc- I l (J8-Dec- I9 B u llet C,\RF-,\,\A

t\Lll8t07BI,i 5.o l 9.t0" o t0 27-\4ar- l5 2?-\4ar-20 Ilu llet
C RI, AAA (I B\\'R

l\[ll3]0llll() l.0l 10.150. ll-) lli'fcb'l-l Ili-l cb-ll Bu llet
CARE AAA & I]\\'R

1\t.89.11(rij6() 10.() I l(r.6500 r0(l 07-Scp- l l 07-Scp-l l Bullel
C RF- A.{,^ I( B\\ R

I\E1.r8t07076 t0.0t I0.700.o t0() l2'No\ - I I 22-No\ -21 Bullel
CARE AAA & B\\'R

l\L89.lF(r7-i t e I0,O I l0.r5"o 500 27-feb- ll l7-Feb-ll Bullel
CARE AAA & B\\ R

l\t_I-18t07t0(, t0.0 I I 0.,'5 ",, 115 0-'l-Apr- ll 03-.\pr-22 llullct CARE AAA & I]\\'R

INES9Jl07550 t00r 10.700 0 800 2ll-.lun- 12 2ti-.lun-22 llu llct
C RE AA  & B\\'R

l\E89lI(r/-5.t1 li).01 10.7000 t0 06-lul- I l 06Jul-12 Bullel
C'ARF AAA & 8\\ R

I\E118t0?l.ll t{1.0 t I0.0000 IJ 06-No\ - 12 ()6-Nor -22 Bullel
CARF- AAA & B\\ R

l\l_t48t()7159 10.0r r0.0000 t5 l9-\o\-ll l9-No\-21 Ilullct CARE AAA & BU'R

I\[]-l8tf)7ll{l t00r 10.000, 15 l8-Dec-ll Iti-l)!'c-21 llullct
(.ARE AA"A & B\\'R

INE894r 0766t l0 {)t I0.009b IJ 3l-Dcc-12 3l-Dec-22 Bu llet
CARE AAA & B\\'R

l\L.r18t07t9t I0.0 t 10.0000 I I-Dec-ll I I-l)cc-22 Ilullct CARE AA  & Ii\\'R

l\E891F077ri t0 0l r 0.20eo l5 I6-Jan-1.1 I6-Jan-23 llullct CARE AAA & B\\'R

rN [ 1J8107]09 10.0 r 10.0000 25 26-l'cb- 1i lGFcb-21 Bu llet
CARE AAA & B\\'R

l\F_llEl0lt.ll I00t 10.000" 100 I9-\'1ar- li I9-\lar-21 Bu llel CARE AAA & BU'R

l\[1.1810/]66 l0 0l 10.000, 25-\'lar- 13 25-\'1ar-2-l Bu llcr
CARE AAA & T]\\ R

l\lr r48i07357 10.0r I I.00,t; r000 29-Aug-13 29-Aug-23 B u llel
I] RE AAA & I]U'R

l\f.l l8l0-l7l l0.r)l Ir).1500 l)8-()ct- li 0lt{)cr-ll llullcr CARE AAA & I]\\'R

l\ L I { lt1() ,-.r lt I t0 0l 10.5i." l0(l 2l -Nor - I -'l I l-\or -2-l Ilu Ilct
(.ARE AAA & I}\\ R

l\F.ll8lr'r;.1ti 10.0I ItJ.l00" lr ll-l)cc- l-'l l{ -l)cc-l-l Il u llcl CARE AAA & I}\\ R

l\L Illjl(r:61() 1 0.(r t t0.500, (l-i,.lun-ll (J5-iun-11 Bu llet
(..\RE AAA & I]\\ R

l\l.l+lll0,716 l0.o I l(l 150 l5 l(l.lun- I.l .l(l..l -l.l ll u llel
( {lttr An,\ & ll\\ Ii

t\ t.I lll I0- \\ i l0 lI 9 1o,,. lar-l)r't- l -l l6-l)ec'll Ilull.r
(,\RI: ,\.\.{ & t}\\ It

l\ l. I-lii1{)- ll.\ 7 ll) r) I 9.lrl'o i I-l).c- 1 1 I l-l)cr-ll Il u ll('l
('.{Rlr ,\,\A & ll\\ I(

l\l I +RI0:t,( i 199 9 r)-ioo 1.1.5 I 5-,\nr- 15 I l-.\pr-17 llullet C,ARI:,\A 
I\l l i8t0-B I I99 lIi I5-\pr-ll lo- \lr-ll llulldl (.,.\RI \,\,\
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l\h l.lt3l0lll\\ I L65 9.((1, 
"

l7 l8-\la)-15 09-.lln- l7 ll u llct (,\l{[,\,\A

t\ L l{ 0lB\ i lr) 0l 9.((Jo 0 l9-\1ar-15 l9'\ll\ -15 ll u llet
L llt I. ,\,\A & B\\ It

I\h llll l0? U\ 7 I r5 I00 0l-.lun-li l.l-Jul-ll l] u ller

t\EH8l07llx9 t.5 9. t5'o D5 0 I -.lun- l5 -'i()-\o\ - 16 ll u llcl (.\t{:,\A\
I\L Hlil()7( Ul l9 9.1000 02-Jun- 15 2?-,\pr- l7 llullel (.,\RL A,{,A

I\L t-r8t0lul-l i..l.l 9.1800 53 0l..lun- 15 (lli'\o\-18 []u ll.t (. RI,,AA{

I\t.l.r8l0?(,\5 i.113 9 t8". ol-.lun- I5 ll.\or - I8 llu llcl

I\E t{nr07( t .7 2.01 0.000. ) I0-.lun-l-i Il-1un-17 Ilu llct ( Al|. ,\,\A

I\r H8r07CD9 1.5 r 0.()0.. I() I I-.lun-15 I i.l)cc- 16 l)u llcl C,\IIE A,\A

I\l_ t.tlI()l( ( l -i.0I 9.2 i". 50 I l-.lun-l: I I-Jun-10 llu llcl (,\RI- AA,C

I\t H8i0rct:1 r.25 9.-r00. .l0(, I 7-.lun- l5 lGScf-16 llullcl ( i\RI- A,AA

I\t_ t18l07cc2 l.0l 9.200 "
200 llt-Jun- 15 2(l-.lun- l6 ll u llct (.AItF- AAA

INE I.l8t07('H() 9.280 
" 3()0 l9-lun- 15 l9-lun-17 llu llet (.AI{F, AAA

I\[ I18l(,7CIE t.2-5 9.30" "
l0(r l9-lun- l5 l9-Sct- 16 llu llcl (.ART- AAA

t\u l18t07cJ6 1.25 9.30"" t00 ll-.lun- l5 ll-Scp- 16 Ilu llct (.{RI - AA 

INE I48IO7CK1 1.5 9.300,; t00 22-Jun- l5 22'l)cc- 16 Ilullel CART,- AAA

tNh tlSl{)7cr.2 9.28qi) {00 23-lun-15 23--lun- l7 llullel (.ARE AAA

NI I.l8t07C\ 8 t0.0 t 9.5000 1000 l6-Jun- l5 2(r-J un-15 l]tlllel (.ARE AAA

ln-Ll-18107C\40 9.30"o t00 l6Jun- 15 26-Jun- l8 llullct CARL A1;\

INL l.l8t07CP3 l.2l 9.309n r00 29-Jun- 15 20-Scp-16 Iluller CARI- AAA

l^\E t18to7cQ I t.18 9..100rc t75 29-Jun- l i 20-l)cc-16 Ilullel CARI'- AAA

ll\E l -l8l07CR9 L65 9.100" 75 l9'lun-15 20'ljcb-17 llu llet CARE AAA

lNI I18t()7('(]6 3.r6 9.280.. 63 29-lun- l5 I l-l)ec- 18 llu llct Cn RL AAA

tNE l48t07CS7 9.r r o,'o I3 l0-Jul- 15 l7'Jul- 17 Bullet (.ARE A,dA

INI.r r.18107CT5 2 9. r 50,i, 25 I6-Jul-15 I6-Jul- 17 llu llel CARE AAA

1)iEr18t07Ct_l 3.5 9.0890 6.5 l6-Jul- 15 I l-Jan- l9 l] u llcl Cn R[ AA.{

I f,r I-r r 18l07c'v I 3 I r too l6 20-Jul'15 2 i'Jul- 18 Ilu llcl CARE A A

lNh lllsl0T('\\'9 9. l59i) 2i 0l-Aus- 15 0i-Aug- l7 l}tlllct CARI- AAA

I\ E r {l 07CX7 9. 15. o l5 0?-Aug-15 0?-,.\ ug-20 Bullel
CARI: AAA & B\\ R

t\ E t 18t07c\'5 l.ll 9. t00 "
275 07-Aug- 15 ll.Oci- l6 llu Ilct CARF,  ,tA

I\E r.l8t07czl 5 9. t59i, t5 l3-Aug-15 li-Auc-20 llullct CARI-J AAA

tN[ ] 18l07DAl 3 9. r 50,o 32) l0-Aue-15 20-Aug-18 Ilullel CARE AAA

t\EI-tlit0lt)c9 9 100" 70 l?-Aug- l5 ll-.\ug- Ilt lhll.t (,\RL AA,\

I\E I lli t07DI)l 9.100. l0 i l-.\ug-15 i l-,\r)g'l 8 llullcr
C4Rl: ,\A.\ &B\\ R

I\El.ltit0?t)L5 9.+00 "
t000 0.1-Sef\- I5 0l-Sct-2(l Ilul['t

('AI{l: AA.\ & l}\\ l{

t\l_ I llil0I)l l 5 9.15" " 115 I lt-Scp- I l Ill-Scp-l(l ll r llel
(,\l{l: qA,\ & Il\\ lt

I\ t Il8loTl)(;0 I,5 t0 lr)-Sct- I5 lO-\1er- I l ll u I le'r ( \l{h AA \

l\l: l..lll Il)?Dll8 I ll It 800 
"

100 I .1.( )c1- l5 l5-\lirr'17 llu llcl ( \t{t, .\ 1 \

I\ tr I181071)16 i.08 8.95., 06-\or - l5 l7-l)cc-18 llLrllcl (.,\RI],A.\A

l\t ul{r)7t).1.1 5 9.r)oo o r20 lr)-\o\ - I5 l(),\o\ -l(l ll Lrlle't
('.\Rl. .\.\A & B\\ I{

I\t t{tiloil)Kl l0 l(, \o\ - l5 l0-\or -ll I] Lrllct
( \1 .\.\ \ t ll\\ l{

l
l

l
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1\t.I.t8r)il)l 0 l0 170 l(!\o\ - 15 l0-\o\ -2a ll u lle I
(.,\RI] AAA & B\\ R

I\l: lltil()'l)\:ll lt5 l0-l)c.- l5 i0-l)c(-l(J l:l u ll('l
( 

^l{1. 
AAA & Il\\ lt

1\ I- IIS lr) , t)\ 6 I0 9.0(1",, 9_i lu I)ce- l 5 io-Dcc-15 IlLrllcl
( {ltl: AAA & Il\\ I,l

l\LIl8t07l)ol l0 l0 .lI-l)cc-I-i i l- l)cc-]5 llu llct
( Alt| AAA & llU l(

I\L llS lo-t)1'] I 8.65. 
"

i00 (l;,-lin- l6 (lt-.lirn-l I llu ller
( 

^Rt: 
AAA & B\\ It

I\l.I.l8l0.l)Q9 t5 lJ 65",, 500 la-.lrn- 16 I-i-lLrl-I9 l]tlll.l
(,\RI- A-AA & I]\\ It

I\ I_ llltl0?D] 3 l 8.65. 
"

r00 I9-.lan- l6 l9-.lan-2 I Il u llct
( ARU AAA & tl\\ ll

t\F.l]810]t)R7 8.65". 50 l(.)-.liln-16 l 
(.).l aD' 1 8 Il u IIcl

(.AIII AAA & I]\\ R

I\ L ll8loit)Si 8.65". 100 l9-Jan. I6 l()--lan- l9 llullcl
( AIIE AAA & B\\ IT

t\l l.lli t()?Dl I 8.650, 1a ()lt'l:ch- l6 0{t-l cb-21 llullcl
( AIII- AAA & I]\\ R

I\t.l{81(rll)\.9 I(l 8.65". 50 08-t,('b- l6 07-l'cb-16 llullcl C l{lj AA,\ & B\\ II

8.650 50 2l-tr.b- 16 l2.l'ch- 19 l] u l[-r
CAITI- A,tA & B\\ R

l\lr l.llll(J?l)Y.l 8.6-50 0 50 2.1-|eb- I6 2l-|cb-19 ll ller
CAR,},] AAA & B\\'R

ll\t.u8t0?DZ,l I 9.{)60" l0t) 0.1-\'1ar- l6 2 l-\1ar- I 7 Buller CARE AA4

l\Liltilr)ll:AI IO 8.650" ll-\1ar-16 Bullel
C:\RE ,\AA & B\\ R

I.r- l-.I.l8l07EB9 7 9.109. 235 l3'\'1ar-l6 I 2 -l\4 ar- 18 llullct CARL n &B\\'R

tNE ll8 t07tic" 1.5 9.070. 125 2i -lvlar- 1 6 I2-Scp-18 Ilullet CARIJ AAN & BUIR

I\l:l.t8l{)7EDi 9. r to" 50 2l-Nlar- l6 I l-\'1ar-19 lluller CARI] A,\A & B\\ It

I\E l{8l0llrh: 8.65.o 50 l8-\'1ar-16 2tl-\,1ar- I I Ilullel CARI,] A,A.A & B\\'R

l\t-.t{810?[F0 l 8.8800 150 29-N,lar- l6 30-ivlar-20 llu ll.t CARI] AN A & B\\ R

I\L H8t0lF.G8 I 8.839 
"

315 30-\1ar- l6 I l-\'lar-17 llullcl CARh AAA & B\\'R

INE I 18 t)7tiH6 3 8.6500 100 3l-\4ar-16 l9-Mar- 19 llullel
(.ARI-] AA-A & B\\'R

+Securii'/tn- llrc dbor( fubentures i.s in tlrc.fornt of l)rq)crh andbr Puri-Pussu Churge ot'er receitttbles
ulld. or lut'i-ptts\u ch -Xc o|cr cun'cnl essets qf llta contpott

Details of Unsecured NCDS as at 3l'r March 2016 (Standalone)

Tenor / Period
of\laluril!
([n \ exrs)

Coupon
t%)

Amount (Rs.
ln Crores)

Darc of
Allotment

Date of
Rcdem ption

Rcdemption
Schedule

Credit Rating

( .\l{L_ ,\ 1' &
t] \\ I{ .{ \,\I\ I:89llrr)li()lr)

ll-lreb- ll I l-.lrLn- 1 7

ll-l:.h-tl
ll-\lar-ll llulicr

I\I39.I (1ti0-tS

l\l xvll,,lir,l,, : Il.b(r'n U.tU

l\l;rl',,x":i I', l *; 
- 

-,,',
l\l:l ltilos0l- (, l0 50',n t15.00

I\I Il9JI 0Sr)(r I t0 I Lo(r). li.(x)

30

l1)-\ iilr - ll l0-\1or-ll lJull.r

l\l It8toll)\5

.ll-lan-ll llullel

I L6000

i l- rln-ll

Rr:llet



I 1().0i -.-Jun-ll 5-Jun-l? Bullctl\h89{lr{)1108? i l5 I0 6500

t\ 1.89-l lt)ti079 I0

15 10.15", I00 (x) ' ls-lu -l: llt-lun-]7 llullcl

s-Ocr- ll r S-Oct-ll

22-Ocr- Il i l2-Ocr-2210.-'r(lon I {0.00

t0l0"o 15.00 :l I-Ocl- llr\r_ll8t080lr

I 5-\o\. ll I 5-\o\ -17INh89-ll 0813?

l0 65". t.l0 i l:-\or-12 l5-\o\.llI\1.89.11 08129

I'\-[ 1.18108058

1.l-Jan-I-i I ll-.lan-l-it1) t0oo i 2-i.00I\E I J8t08066

-'l0Jan- l-1

to l0oo :5 rxr lll-feh-ll I8-Ich-l-lt\ E H8t08081

rN1,. r 1l 08t)90

ls-\tar- I -1 18-\lar-lll\ll l {8l0ti I08 ' l0 10.1000

I.\Er,l8l08lr6

125.(X) i 3-Jun- I-'l i-Jun-]3l\E l{8t08121

10. t000I.\-Er.18108r32

l^.-El'18108110

IN"EI-1ttl08li7

tNE r r8r08165

l7-Jul-21I 7-Jul'lJt\E 1.r8t08173

I 7-N4ar.l5INEl4l 08r8r
l7-Jul-25l7-Jul- 15I}-E 118108199

165.00 03--Aug- I 5

lst\

l\hl.llll080l5

'I enor / l'eriod
of \l atu rit)
(ln \ cars)

(-o u pon

't (hl
A mount (Rs.

ln Crorcs)
Datc of

Allotnent
Date of

Rcd€m plion
Redcnr ption

Schedule

Bu llct

Credit Rating

10.65"n

l5.rl0 5-Jun- ll 5-.lun-ll

i(lJun. Il l0-Juu-17tg 65

t0.i000 t:.00

I\ L r{ 08033 Bullct

llullct

B u llct

thc t'ontfrn.t 't 
ltcrptrtrul lebt tliuc 1l oDt .1.1 to .1.1

Tenor / Pcriod of
Maturitl
(ln Years)

Coupon
(%\

Amounl
(Rs. In
Crores)

Date of Da(c o[
Allotment Redenr ption

Credit Rating

Perpetual 10.600/0 100.00 l8Jun-ll I N.A.
CARE AA & BUIR

CARI: AA- &
II\\'R AAA

to .l-.1 :tun 11 d|J
to.1-.11lrot,t I1 a l

ii. The anrount of corporate guarantee issucd bl thc issucr along r\ ilh name of the counlcrpart|

Counterparty Amount (Rs.) Particulars

Dena Bank 777,438,827 Direct Assignment Transaction

Yes Bank

IDBI Bank Ltd

730,921,659

654,100,000

Direct Assignment Transactton

Direct Assignment Transaction

DBI Bank Ltd 5 23,100,000 Direct Assignment Transaction

Dena Bank 40a,209,407 Direct Assignment Transaction

l0 ll rr llct

I\t:89.1t 08lui

l\t_891t:081 I r I

t0

t0

t0 i l-O.1-ll

Ii l(l65oil -12.60

I() Ilullcl

t0 10.2000 20.00 J-Dcc- l2 {-Dcc-ll Bullcl

I0 llullct

r , r- r-r I I ti 10807-l t0 l0 650'" l0 (x) '10-Jan-2i Bu ller

t5 Ilullcr

IO l0 loob 20 00 6-\4ar'l l 6-\'1ar-ll Bullct

25 (Xl B u llet

IO 9 1t09. 2t).00 2l-lla\ - l l 2l-\'1a\ -23 B u llel

l0 9.9000 Bullel

IO 25.00 2l-Sen. Il l3-Scn-23 Bu llct

t0 t0 85c" 25.00 l7-Sco- l3 27-Scn-21 Bu llet

l0 I 0.lt 50 i) 5.00 2-l-Oc1- l 1 24-Oc1-23 Bullcl

t0 t0.8000 20 00 2l-l)cc- l:1 23-Dcc-23 Bullcl

IO 10.850,o t000 Bullel

t0 9 709. 5.00 l7-\'1ar-25 llullct

l0 t0 t00i, 8.15 BullcI

tNE tJ8108207 t0 10.009'o 0 i -Aug-25 llullct



Maturity

iii. l)etails of Comnrercial Papcr Outstanding as on 3l'' N'larch 2016

Matu rlty valu.e (Rs, ln Crs.l

25-Apr-16

27 -Apt 1.6

29 Apt-1.6

18

74

1100

16-May- 16

i 24-May-16 150

850

27 May 16 50

30 May-16 400

1-Jun-16 25

6Jun-16 109

10 lun'16 300

13 -.1u n- 16 150

21 Oct 16 50

8'Nov 16 50

ir'. Details of all default/s and/or delav in payments of interest and principal of any kind of term loans,
debt sccurities and other financial indebtedness including corporrte guarantee issued by the
Companl, in lhe past 5 )'ears:

Asof il"l\{arch20l6thereuasnodefault/sand/ordeiay in pa\ n'}ents ofinterestand principal ofanl,kind
of ternr loans. debt securities

13-May- 16 L25

Details of an)' outstanding borrorvings
considcration other than cash, *hether
pursuance of an option

taken/ debt securities issued uhere taken / issued (i) for
in u'hole or part, (ii) at a premium or discount, or (iii) in

50

I 26-May-1(

Naturc of
Borrou ing

Anlount
Sanctioned

(Rs. in
crores)

Rema rks

r0000 CalJ option exercisable afier the end of l0 lears fiom lhe date ofallotn'rent

Put'Call option at tinre ofaDrlual interesl reset

Tl_ i Put call option. end ot-ererl 5 \ears fiom the date ofllrst disbulsal500.00

Tl. :00.00 Pl.l a,,llL,tlirrn.rl lim( ol-innlrirl irrrer(\l rc\(l

TL Put Call oprion at tirne ol'annual rnleresr resel:00.00

It. I51).0{)

32

Pul Callontion al linrc ol-annual inleresl rcser

25 May 16



2 5 0.00 Prrt Call option a1 tirl're ol-annual irltercsl rcset

NC I)

NCI)

I00.0n

.100.00

Put option erercisable after thc cnd o1-1 l ears lor Option I and I ) ears 1br Option Il
lioDl the dare of irllorrrent

Put option exercisable aflel thc cnd ol' I

ll. 5i9 dars forOplion lll and 6i I da\s

Put option erercisable alicl the end ol' I

II. 518 da)s lbr Option l1l and 6-10 dals

l ear 1 dal' for Oplion l- 4-18 da\ s li)r Oplion
[or Option IV fronr the darc ol allolnlcnl

y ear' 1 dal for Option l. -.15 7 dil) s lirr' Option
lor Option IV from the date ol'allotrucnt

NCt)

r50.00

500.00 Pur opriou ere|cisable alicr the end o1'I lear l dal sfronr the dale ofallolntenl

i00.00 Put option e\ercisablc alier the end of2lears I dal'liom the date ofallotnrcnt

ll5.00

Put oprion e\ercisablc after lhc cnd ofll \'lonths lbr Option I. i0 ltlonths lor Option
II and 36 Vonths lor Option lll fronr the date of allotment

\ct) 100.00

Put option e\ercrsable alier the cnd ot l2 Months for Option I and l8 Months for
Option ll from the date ofallotnlent

Put option exercisable alier rhc end of l,l Months for Option I. 30 Months lor OPlion
ll and 36 Months lor Option Ill from the date of allotment

Put option exercisable after the end oI2 )'ears frol) the date ofallotnrenl

Tt.



\i. l)clnils ol (lcb1 sccutities issued anrl s0ught to bc listcd including face ralue, nature ofdcbt securities

nrodc of issue i.c. public issue or prir atc placcmcrrt.

lssuer Indiabulls HoLrs inu Firance l-td.

Fl* pr.=rt .r* .lrllr.l*ir,r"t it Lr.r1e,.aru fo-uu-u,',',.,rtr4. ttr" fi", lrcar ttt'te
Olljcct of thc Issuc conrpany \hich \\ill slrc'rlgthcn the capital adequacr and lor enltancitrs tlr( lung-le[n

I nstt'unrcnt [- nseculed Redccrrable \or-( rrnr erlible SLrbordilated DehentLtres

Coupon 9.3096 p.a. (Palable r\rrnualll & At \lartrril )

Tcn u re l0 Yeals

Other I)etails

Credil Rating

29'r' June 2026

The DebentLrres shall be lree ofanl restrictire clauses and shall not be redcenrable at the
iDstance ofthe holcler oI N ithoLrt the consenl of the National HoLrsing Bank.

The Debentures rrill constitrrte direct. Lrnsecured and subordinated ohligations of thc
compan\ - rankinu pari-passu u ith the eristing / future subordinated debt ol'the compan\
and subordinated to thc claims of all other creditors and depositors. as regard repa\nrent
of orincioal and irrterest bl the

"CARE AA-' b1 CARE Ratings and 'B\\IR AAA" 81 Bricksork Ratin.s

\ ii. A s(alcmenl containing particulars of the dates of, and parties 10 all material contracts, agrcements
inrolving financial obligations ofthe issuer.

L 'l-hc l\lenrorandunr and Articles o[Associalion of the Company. as amerded from lime to tinrc.
l. ('r'cdit RatiDs Lctters lor the current PlacenreDt.
3. Board Re solution nLrnr ber 9(B) dated I5'r' April. 2016 approling the proposed pri\,ate placentcnr.
{. Shar-cholders ResolLrtion dated 7'r'Seplenlber- 2015 authorisinq the Board to borro\\'monics b1 rral of

isstre o1' NCDs.
5 Arrnual Reports ofthe Companl frrr the rearended 3I" March 20I5
6. [rarninss Releasefbrtheperiod ended ]l'' March l0l6

r iii.ConlI ibulion being made br the pronrolcrs or directors as part of offer or separatel\ in furtherance
of such objccts

\il.

ir. Anr nrater-ial cr ent/ der elopmcnl ol chaDgc al lhc lillreof issuc or subsequcnt lo the issuc rrhich nrar'
affcct Ihc issuc ot lhcinrcstor''sdccisiontoinrcsl/corrtinuctoin\estinthedebtsccuritics.

\rr srrelr lrratclial e\ ent/ de\ clopnlelt (rr changc lilkc\ placc.

Face Valuc/lssuc l'rice Rs.1.00.000/- (RLrpces One Lakh onll ) per unit

u

Rs. i00 Clores plus a glccnshoc opliott o1'ar additional Rs. 170 crores

Retlenr ption Date



r. Dctails of an1 litigation or lcgal action pending or taken b) anr Ministn or Deparlnrent of the
Go\ernrrcut ol a statulor'\' authoritl against an1'promoter of llte offercc companv during the last
thrcc )'ears immediatelv prcccding the vear of thc circulation of tltc offer letter and anv direction
issued br such l,linist4 or l)epartnrent or statuton authoritl upon conclusion ofsuch litigation or
legal action shall be disclosed

Thc Plontoters / Directors ol' IBIIFL. in their capacit_r as director of other companies ,/ alleged to be

directol of other conpanies. are ,/ rrere panies in fes non-material liligations in the naturc of complail'tts.

recolerY srrit. consurner contplaint ctc. uhich r'na) not have an1 rraterial adverse effect on their financial
position. capabilities etc or in tlre business or operalions of IBHFL and its subsidiaries.

xi. Remuneration of Directors (during the current )car and the last (hrcc financial rears)

Salarv / Remuneration

Remun€ration to Directors 3l" March 2016 3l'' March 2015 31" March 2014 3l'' March 2013

Mr. Sameer Geh laut 4 08.950.290 4 65..179.060 2S6.05+. t 73 8.27 5 .991

Mr. Gagan Banga I 03.770.917 I 1i.67 1.758 60.003.226 1.543.6,1I

Mr. Ajit Kumar M itta I 67.100..1.12 23.66 r .663 r 8.001.590 53r.r65

Mr.Ashu,ini Ornprakash K urnar 1't .253 .7 36 36.1i 6.005 28.1 01.401 19.I 1.1.066

Mr. Sachin Chaudhan, r 2.5 85.979

Salan,

Mr. Sameer Geh Iaut 224.08 8.545

Mr. Gagan Banga 4t .'797 .040

Mr. Ajit Kunar Mittal t4.382.3 l3

xii. Related part)' transactions entered
year of circulation of offer letter
securities pro, 'ided

during the last three financial J'ears immediatel)' preceding the

including rvith regard to loans made or, guarantees given or

Re

Statement of Material transactions during the Year:

Particu la rs

For the Year

ended March 31,

2016

For the Year

ended March 31,

2015

For the Year

ended March 31,

zol4

For the Year
ended March 31,

zoL?

Salary / Remuneration

mu neration to
Directors

Mr. Sameer Geh la ut 408,9s0,290 465,47 9,060 296,054,173 8,275,997

Mr. Gasa n Ba nsa 103,770,917 t13,671-,l58 60,003,226 1,s43,647

Mr. Alit Kumar Mittal 67 ,300,442 23 ,66L,663 i 18,001,s90 s31,16s

Mr.Ashwini Om prakash 4
Kumar

47,253,736 L9,1t4,066

L2,585,979Mr. Sachin Cha ud ha ry

Mr. Gaga n

3 6,436,005 2a,104,401

Mr. Sa meer Ge h laut 224,088,545

4L,797,O40



Mr. Ajit Kumar Mittal 74,382,31-3:

Mr. Ashwini Om pra kash

Kumar

Issue of Equ ity Shares

Under ESOPS Schemes

Mr. Gagan Banga 1,4,403,395 21,945,065

Mr. Ajit Kuma r Mittal 3 7,196,510 1,189,780

Money Received on
Conversion of Share

Warrants

Mr. Gaga n Ba nga 89,925,000 29,97s,000

Mr. Ashwini Omprakash
32,700,000 10,900,000

Kumar

lssue of Equity Shares

Share Warrants

Mr. Gaga n BanSa

Mr. AshwiniOmprakash
Kumar _
Related Party relationships as given above are as identified by the Company.

xiii.Sunrnrarl' of resen'ations or qualifications oI advers€ remarks of auditors in the last fir'e {inancial
vears imnr€diateh preccding the lear of circulation of offer letter and of their impact on the
financial stalements and financial position of the companv and the corrective steps taken and
proposed to be taken b\ lhe companY for each of the said resen'alions or qualifications or adYerse
remalk

NIL

xiv. Dctails of an1, inquirv, inspections or investigations initiated or conducted under thc Companies Act
or an1 previous companJ'larr in the last three vears immediatcll preceding the year ofcirculation of
offer lcttcr in thc case of companv and all of its subsidiaries.

N]L

xr.. Also if thcre \.erc anY prosecutions filed ($,hether pending or not) fines imposed, compounding of
offenccs in the last thrcc years immediatell' preceding the vear of the offer letter and if so, section-
rlisc dctails thereof for the companv and all of its subsidiaries

NII-

rr i. Details of :tcls of nt alerial frauds commitled against the com pan.r' in I he last three lears, if a n1', and if
so, lhc action taken bY thc complrn\

-\ IL

sii. A list of highcst lcn holders of each class or kintl of securitics of the issuer as on the dale of
applictrtion along l ith l)articulars as to numbcr of slrares or debt sccurities held br thcm and lhc
address of each such holder

The follorring lablc scls out a list of thc cquitr sharc holdcrs (on a stanrlalone basis) hol(ling the
highcst ralue ofcquilr shales ofour Companv as ol llarch 3l' 20I6

1,,189,780
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5r. \o. I \ame oflhc shareholder
Deta ils of Sharcs held

\o. ofshares held As au/"of lotal sharcholding

Sanreer Ceh laut 37.60t.178

The fbllouing tablc sers out a list ofthe debenture holders holding the highesl valLte of outstanding debentures

of our Companl as of Marclr 3 I " 20 I 6:

S. No.
Name of the Debenture
holder

Address Amount
(in Rs. Millions)

irl lL 
ife lnsurance Corporation

bf lnd ia

n\ eslDtelll Deparlnrent. 6'" Floor.
tr/est Wing. Central Office.
/ogaksherna. Jeer anBimaMarg,

'4umbai

112 5 0.00

1 Birla Sun l-ife Mutual Fund

;tandard Cha(ered Bank.
IRESCENZO Securitv Sen'ices. 3'd
iloor, C-38/39 G-Block. BKC Bandra
East)

2 r 850.00

J. llClCl 
Prudential Mutual

' Floor. Hallmark Business Park.
LntDnl aneshrr arMarg, Bandra.
unrbai- 5l

t9430.00

4. Reliance Mutual Fund
l2'r'Floor- Torver I . One lndiabulls
Centre. Elphinstone Road. Vtrrnhai -
li

r 7960.00

5.
Enrplol ees' Pror ident Fund

Srean ization
341 .Bhavishl a Nidhi Bhavan. Bandra
East. Munrbai. Maharashtra 40005 I

r0000.00

reasun Ops. n'on SLR Desk Corp

i\4 ulua l Fund

) .62 .0 7 .57'7

;
Luropacilic Cro\\ tl) I und

Copthall Maurit ius Inrestnrent Lirnited l.2 r.0t .19.1 5.15

.1 Onhia De\.elopers Pri\ate Limited I 6.-s 12.86i 3.92

) Onhia Land Developnrent Privale Linlited I 7.0 I 7. 165 .1.04

6 Cinnanron Capital Lirnited 1.0-5.92.345 2.5 l

1 Raiiv Ranan H.620.623 3.11

8 Men ill [,r'nch Capital Markets Espana S.A. S.V r.57.81.735 3.7-5

9 Cleta Propenies Private Limited r0.800.000 2.5 6

l0 CREDIl SU ISSE (SITNGAPORE) I-lMITED 1.06.53.73-_i 2.-_i3

Total I E,18,88,sr 5 ,13.18

8. Aris \'ltr1ual FLtnd

Bank Linited
.. Aris House Lerel.4'h Sotrth

lock. \\'ad ia lr)lernal;ortal Cer)tre.

Worli. N4umbai -
5. []Tl 'l-orrcr. Gn Block.

7950.00KLrlla Cornplcx. Bandra ( East ).

t\lLrnrhai - I0005l
Aris llouse. Cl - \\radia Ilterrlational
Cent rc. \\ orli -100025

llth & I ith Flot r. L,ldha LlrcelLls.

Apollo \'1rlls Cr)rnpotrnd. \ .\1.loshi
oad. \lahalarnri. \{Lnttbai - -1000I I
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t0.

anrc of the Debenturc

Ind Lr s ild Bank L inr ited Centrc. 8ll S B \1ar3. Elphinstone
Road. l\lLrnrbai l000li

.r 816.00

Amount
in Rs. N'lillions

th I:loor. Touer l- Onc lndia Brrlls

rviii. Au untlcrtaking that tlre issuer sltall usc a contnron form oftransler

lhe debentules ale be,inq issued in Denraterialiscd folnr. l-he tralsfer of Debentures irt dcntaterialised fontt
rrould bc irr accoldance uith the rules/procedures as plescribed b} N S DL/C DS L/Depositon pamiciparrt.

Furdter thc conrpan) undcmakcs to use a conmron fornr of transfer of debentures if an1' debenture is

rernateliaI ised and trarrsl'erred.

xix. Redemption amount. period of maturitr'. r'ield on redemption

The proposed issue is lor pri\ate placenlenr of urlsecured rcdeetnable nol'r-con\;enible subordinate debentures

aggregating up to Rs. i00 Crores plus a greenshoe oprion of an additional Rs. 270 crores as per rarious tenrts

aud conditions nrerrlioned in the terrn sheet.

xr. Information rel:rting to the terms of offer or purchase

The main tcrnrs of offer are given belorr':

Other Details

at the instance ofthe holder or rr irhout the consent of the National Housing Bank.

The DebentLrres rr jll constilute direct. unsecured and srrbordinated obligations of
the compan\ . rankine pali-passu rr irh the eristing / future subordinated debt of the
compau) and subordinated to thc clainrs of all other creditors and depositors. as

'nrent of principal and interest br' the conrpanr'.
Credit Rating "CARE AA+ by ( ARE Ratinqs and 'B\\/R AAn " Br Briclu ork Ratings

Dal Count Basis ActLral / ActLral

lssuer lnd iabulls HoLrsins Finance Ltd

lssue Size Rs.300 Crores plus a greenshoe option ofan additional Rs. 270 crores

Object of the lssue
The present issue of Debentures is being made for augnrenting the Tier ll Capitai of
the compan) lhich sill strengthen the capital adequacr and for enhancing the
long-tenn resources of the cornpanl

lnstrumenl Unsecured Redeemable Norr-Convertible Subordinated Debentures

Coupon 9.30o/o p.a. (Pa1,able Annually & At Maluriq')

Tenure I0 Years

Redemption Date 29'r'June 2026

Face Value/lssue Price Rs. 10.00.000r- per Debenture (Rupees Ten Lakhs onlr )

The Debentures shall be lree of anr restrictive clauses and shall not be redeemable
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Thc other terms oflhc issue are as undcr:

Iindcnr riting

'I hc C onrpanl r'cser'\ es lhe lirht to appoirrt onc or r'r'rore rrndcru lilcrs as urtderrlrilers as it ntar deent 1lt and thc

sanre shall be discloscd in lhe r!'le\ art Pricing SLrpplentent.

Effcct of Holida) s

I1'anr of the interest pa\nrerl dates is a holidar in N'lrrnrbai. interest\\illbepalableon thene\1 sLrcceeding

bLrsir:essdal in Vumbai and shall be the inlercst pa\ Drent date. Such pa\ nreDl on the nc\t dar rroLrldnol

constitUtc norl-pa) l]lent oD dLre date.

ln casc tlrc ntaturitv date falls on a lrolidal . the par nrent rr ill be nrade on the pre\ ious s orking da1'. l ithout

an\ interest lor subsequent period outslanding.

Pa) mcnt of Interesl

Interest lor each of the interest periods shall

outstandirg of the debentures at the coupon
sheel as appended in this docunent.

Redemption of Debentures

Right to Acccpt or Rcject Applications

Ihe ('ontpaDr is clltitleti al ils solc atld absLllLttc tliscretiotl. 1(r ilcccPl ()r

ir parl crr ir lill. sitltortt assiuttitlg all\ lcasoll. Iltc Applicatiolt I:orrtts.

The NCDs rr ill be redeenred as per the tenlls nlentioned herein in the ternl sheet.

The Debentures shall be free ofanl restrictire clauses and shall not be redeernable at tlte instance oflhe holder

or silhoLrt the consenl ofthe National Housing Bank.

Record Date

The 'Record Dale' for lhe Debentures shall be the 4'r'da) prior to the Redenrption Date. lf the record falls on

an1 Sunday or tron-uorking da) the date as on the prerioLrs lorking dal shall be deenled to be the Record

date.

Trading

The debenture shall be traded itr dentat nrode onlr '

Futu rc Borrou'ings

'fhc Crrnrpanr rrill be enritled to borro\\/ raise loans or arail offinancial assistance in rrhateler lornr as also

issLrc DcbentLrrcs / ],iotes / other securilies in anr nranner and lt-r change its capital strtrcttrre- inclLrding issLre tlf
sharcs tll'an1 class. on such terms and conditions as the Compan; ntar thirrk appropriate.

l-cltcr/s of allolment/rcfu nd ordcr(s)

Ilrc Comltatrr rrill rssrre NCDs in dcrrratcrialised lirrnr trnlr and rrill malc tteccssan arrAngclllcrlls rrith flrc
\arional Secirritics I)epositorl l-ld. (NSI)l-) lirr lhc sarttc ltrrcslr..rs shall hold thc \Cl)s in dernalerialised

lirrrrr and deal rrirh ll'tc sar'lc as pcr thc pror isions ol-rhc Dcpositolics Acl. 1996 ,/ Rtrles as rrLrtillcd br \S[)l-
lhrnr tinte to tilnc. The Conrltanr shall takc DcccssaD steps lo crcdit tltc l)cpositorr Accotlllt ol'1l1c Ir'l\cs1()r

s ith Ilrc anroulrl ol'NCDs isstrcd rr ithin ser ctl dal s o1'thc [)a1c trl'Allotnlcnl'

be conrpLrted on actual / actLral dal's a l ear basis on the principal
rate. Details ofpa\nlent freqLrencl uill be as nlentiotred in ternl

lc'icc1 anr itpplication ot cot)rnlitlllcllt.
rrhich are not conllll!'te in all |cspccts-
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arc liablc to bc rc'jectcd..l hc re'.icclcd aPPlicant(s) rrill hc

dlrs trl'closrrre o1'tltc suhscliPtion Iist.

\\'ho can a ppll

Orh tlrr,:c irrrcstors. sho hare' bccrt addresse'd lhrough
othel inr c:tol uan applr .

Su hrrr issiou of f)oc u nrents

intrnratcd along rrith the lclirnd \\an'ar)l(s) sithin l5

a corrrnrurricatiorr directlr. are eligible to appll. No

Irr estors shoLr lti sLrbrnit thc lbllorr ing d()cunrerrls- s herer er applicablc:

a. N'lenrtrrarcluru and Arlicles rrl-Associalion,/DocLrrttcrtts sorcrnins Cottstitution
b. Resolrrtiorr aulhorizirrg ir)\estnreuI along sith opcrating instructiotts
c. Po'scl o1'..\tlorucr (original & ccnified truc cop) )

d. Specinrcn sisnalures of'aLrthoriscd pcrsons

Gor ern ing Larl

'I-he Debcntules shall be construed to be gorerned in accoldance uith lndian Larr.l-he conrpetent coutls at
Munrbai alone shall hare .jurisdiction irr conncctiorr rr ith anr nratter arising out of or under these precincts.
C)rcrand abo\e thc aloresaid Ternrs and Conditions. the said Debentures shall be subject to the l-errrs and
Conditions to bc incorporated in the DebcntLrres 1o be issued ltt lhe allottees and the Debenture Trust Deed /
Trustee n sreenrcnl.

I nterest on Application Mone\

lnterest al the couporr rate as notified in the pricing supplernent (subject lo deduction of income tar under the
provisions of the Inconre Tar Act. I961. or anr other slaluan modification or re-erlactments thereof. as

applicabl,,') rrill be paid to all the applicants on the applicatiolr nroner lor debentures. Such interest shall be
paid lionr the datc rrf realisatiort of chcque(s)/ demand drali(s)/ RTCS upto one dar prior 1o the Date of
Allotnrerl. The interest on applicarion nroner rrill be computed on Actual/Actual dal basis. Such interest
rrorrld be paid on all ralid applicatiorrs.

\Vhere thc enlirc or pan of subscription arnount lras been re[unded. the interesl al the respective coupon rale on
application moner r ill be paid alone ri ith the Refund Orders. \\'here an applicant is allotted lesser nLrntber of
dcbentttrcs than applied lbr. thc ercess arDount paid on application u ill be refunded to the applicarll along rlith
llte inlcrcst al the respecti\e coupon ratc on relunded nroner. The inleresl on application rnoner,(alons rrilh
relirttd ordcrs. in case of rcfLrnd ofapplication nroner. if anl') shall be paid by the con'rpan) uithin 2 busincss
dals fronr the I)eenred Dalc of Allolntent.

Hol to A pplr

Applicatiorrs lirr the l)cberturcs nrusl be rnade in the prescribcd ftirm. and rlrusl be conrpleted in block letters
l--nllish. Appli;atiott liontts nrusl be acc()nrpanied br eithcl demand dralt or chcque. drarrn or made parablc
llr trtrr ol'Irrdrabulls Ilorrsing Finance l.td.. and crossed Accoutrl l)ar ee orrlr .

A1,lplicatiorr rr ill bc acceptcd for a rrinirnrrnr o1' l0 I)cbcrrturcs ard in nrultiltlcs o1' l0 Debentrrrcs lherealjcr..

( hcclLrcs ilenancl dralis nrar bc'drarrn or arrr barrl inclLrdirrs a co-opcrati\c lrank. rr]rich is situaled at and is a
rrrcrrbcr trl sut.-rncnrbcr trl rhe Blnler. s ( lcarirrg Ilouse l()cate(J al \,ltrnrbai. OLrtstatiorr ,posl daterJ cheqLrc(s).
ntottct orrlcr (s)- portal orLIer'(s). (ash lrtd Strrcl Inrcsts uill not bc'acccplcd. fhc ('ornpanr assul]rcs n(r
lcsponsibilitr lirr anr applicatirrn(s)'cheque(s)'l)cnrand drali(s) I,:st il nrail.

N ot iccs

lhc tlolicc: to thc I)cbcnturc holclcr(:t rc,.lrriretl lo bc sircD l)r lhe ( orrPanr or tl)c Irustecs sltall trc decrncd to

in
in
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harc heen gircn if scnt br rcgistered post to the sole,lfirst allottee or strle/first rcgistered holder ol- the

DebenlLrles. as the casc nrar be.

All notices 1() be gi\cn br tlre Debenlure holdcr(s) shall bc scnr b) rcgistertd post or b) hand delirclr to
Registrars or to such pcrsons al sLrch address as nral,be notified br the Conrpar) front linte (o Iinre.

All tlansl'er related docurnents. ta\ e\en)ption cenificales. intinration for Ioss of Lencl of
Allotrnent/Debenture(s) etc.. rcquests for issue of dLrPlicate debentures. etc. and/ot anl other

not ic cslcorrcspondencc b) the Debenture holdcr(s) 10 the Conrpan\ lith regard to the isstre shotrld be serrt b}

Registcred Post or br hand delir eq to the Registrar. or to suclr persons at such persons at such address as nral

be n,'tified h1 thc Corrrpar-r lrorn tirne lo litttc.

Applications under Porver of Attornev

Original po$er of altorneY or the releYanl authorit] together rvith its certified true cop)'as the case nra\ be

along uith the tranres and specimen signatures of all the authorised signatories and the ta\ e\etllption
cert ifi cate/doc u nrenr. if an). nrust be lodged at tlre time of sLrbnrission of the completed applicalion lonn.
Further nrodifications/additions in tlre poser ofaflonle) or authorit\ should be notified to the Cornparrl at its

registered oflice.

Disclosure Clause

ln the elent of default in the repaYment of the principal and/or interest thereon on the dLre dales. the investors

and/or the Resene Bank of lndia/SEBI rrill have an unqualified right to disclose or publish the name of the

borrorer and its directors as defaulter in such rnanner and throLrglr suclt ntediunr as the InYestors and/or the

Reserve Bank oflndia in their absolute discretion rna)' think fi1.

Over and above the aloresaid Tenns and Conditions. the said Debenlures shall be sub.iect to the Terms and

Conditions to be incorporaled in the Debenture 'l-rusl Deed/Trustee Agreen'lent.

Registrars

Activities relating lo R&T Agent are carried out b) sklline Financial Sen'ices Prt. Ltd. Requests for

registralion of transfer- along uith Debenture Certificates/l-etters of Allotnlent and appropriate transfer

doiunrenls should be sent to the Registrars. Tlre transferee shall also furnish name. address and specimen

signatures and u,herever necessary,. authority for purchase of DebentLtres. The Registrals afler examirling the

adiquacl aud correclness of the docunrentation shall register the transfer in its books. Hotet'er. as the NCDS

are con.rpulsorilf issLred in denrat ntode. this nrar not be applicable.

Trustees

The Coppanl has appointed Axis Trustee Services l-ld. as Debenlure Trustees regislered u'ith SEBI. lbr the

holders of tlic Debentures (hereinaftcr referred to as 'TrLrstees'). The Conlpanr \\ill enter ilrto a 'l'rustee

Agreentenl/Trust Deed. inter-alia- speciflinu the po\\ers. aulhorities and obligations olthe Conlpanr attd the

l'rLrstees in respect of the Debentures.

An) palment nadc hr rhe Conrpanl to the Truslees on behalfofthe Debenttlre holder(s) shall discharge the

Conrpanl pro ldllto lo the Dcbenttlrc holder'(s)
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AXIS Trustet Sen'ices Ltd.

f l1d l:loor- Aris House.
Bonrbal Dl cing \lills ConrpoLrnd.
Pantlrrrang Budhkar \'1arg. \\'olli- \4trnrbai- 100 025.

Tel: 0ll l-1151525/ -11251515

Enrai I : debentrrr-elmstceZ aristrustee.cttnt

Statutorl Autlitors

l{/s. Deloittc l{askins & Sells LLP
Chartcrcd AccrruntaDts

(Registration \o.: I 17366R/)

hrd iabu lls Firrance Cerrtre.
Tos cl i.27th-32nd I loor.
EIph instone N4rll ConrpoLrnd.
Senapati Bapat Marg.
Elph instone (\\/).
Munrbai - .100 013. lldia

Evcnts of Default

If one or nrore of the erents specified herein happen(s). Thc lrustee nrar'- in their discretion. and shall. upon
request ill rrritine of the holders of the Debentures of an anlounl representing Dot less than three-fourths irr

ralue of the nominal amount of the Debentures for the time being outstanding or bv a special resolulion dull
passed at the nreeling ofthe Debenture holder held in accordance *'ith the provisions set oul in the Debenture
Trust Deed hcreto br, a [oticc in \\ riting to the companv iuitiate the follou ing course of action:

a) Tale Ul) the naller of delault uith the compan),
b) Initiate necessar\/ steps to\\ards recoYer) ofdues in temrs of SEB l/statutorJ,/regu latory guidelines

Each ofthe lollou'ing events shallbe an Elent ofDefault:

r)

n)

Default is made in an\ pa\rnent of llre principal or pa) nrenl in respect of the NCDs or anl ofthen rlhen
due. In case of default in redernption u hen due. the Issuer shall be liable to pav additional interest at 20%

cent pcI a r]nunt:

DelaLrll is made in an1 palmenl ofanl interesl in respect of the NCDs or anv ofthem u'lren dLre and such
lailure corrtinues for a period of3 days (lailure to be considered onll in case ofdelal dLre ro technical
reasons). Jn casc of default in pa1 ment ol interest shen due. lhe lssuer shall be liable to pa5, additional
interest al 20lo or er and above the f ield 1() nraturit), rate pel aunum:

The IssLrer does rrot perlbnr or complr rr ith one or more of i1s other obligations in relalion to the NCDs
or the Dcbenture l'rust Deed rihich defaLrlt is incapable oi-remcdr or. if in the opinion ofthe DebenlLrre
'frLrstcc capable ofrenredr- is not reniedied s jthin l5 dals after rrrinen notice ol'sLrch default shall hare
bccn 3ir cr, to thc Issuer br the Debenture I rrrstee:

the Isstrer is (or is deerncd by larr or a court 10 bc) insolr cnt ol banknrpt or Lrnatrlc 1tl pa\ (in the opinion
ol'1he Dcb,cnturc I-[ustec)a ntalcrial parl ttf its dcbts. or stops- srrspends rrr t]treal!-ns to stoP or suspend
par nrerl ol all or (ir thc oprnior of the l)ebcnturc Truiitec) a rratclial pan of(o[ o1'a panicUlar t_r pe o1) its
clebls. ploposes (,r nakcs an\ agrccnlelrt lirl the tlclbrr-al- reschcdLrlins or othel rcadjustnrent ofall or (in
tltc opinior trf the [)cbcllltrrc Ttustce) a rnalerial part o1 1or all ol a particrrlar rr pc ol) irs clebts 1or ofanr
pafl \\ hich it s ill or nriglrt others isc be Lrnable lo pa\' \\ hcn due). ploposes or ntakcs a general assignrrrenl
()rararrangr-n]entorconrl)osilion\\ithorlirrthcbeletltol'thcrclcrantcrcditorsinrespectofanrofsuch
tlcbts,,r a il.]orat(rriUr']r rs agteecl or declarctl iu rcspect o1-or aflicting all oIarl Parl of(orofa pa icrrlar
1\ pe o1)lhe dcbls ofthe lssrler':

tv)

III)
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Vl) an order is nrade or an el-lecti\e resolution passcd fbr thc l'indinr-up or dissolution.-judicial managentent

or adntinistrarion ofthe IssLrer'. or lhe Issuel ceases or tlrreatens to cease to carn on all or substantiallr all
of its business or operations. e\cept lor rhc purpose ofand fblloried b\ a reconstruction. anralganration.

re-organisation- mcrger o[ consolidation on terms approred h1 an Lrtlaordinan Rcsolution of the NCD
holders:

Vll) an encuntbranccr takes possession or an adnrinistratire or otlrer receirer or an adlninislralor is appointed

ofthe \hole or (in the opinion of the Tlustcc) an\ substallial pan of the propeq. assels ol rer enucs of
the IssLrer (as tlre case mav he) and is not dischargcd t irhin 60 davs:

Vlll) the Issuer conlrences a voluntan, procccding under anY applicable bankruptcl,- irtsolYenc-r- \inding up

or olher sintilar lau, norr' or hereafler in ell'ect. ol conserlt (o the ertrr of an order for relief in al
inr.oluntary proceedilg under anl'sLrch larr. or corlsenl lo the appoir)tment or lakiltg possessioll b) a

receir'er. Iiquidator. assignec (or similar olficial) lor an]' or a substantial pafl of its propert-l' or take anl
actioll to\\'ards its reorganisation. liqLridatiort or dissoltrtion:

IX) it is or sill becomc Lrnlauful lol the Issuer to perforur or conrplr rr,ith any'one or more of its obligations

tunder anv of the NCDs or the Debenture TrLrsl Dced:

X) anl step is taken b} governnrental authorit) or agencv or an) other conrpetent authorih'. \\ ith a \ie\\ 10

tlle seizure. cornpulsoD acquisiriorr- erpropriation or nationalisation of all or (in the opinion of the

Truslee) a nraterial pan of tlte assets olthe Issuer rrhich is rnaterial to the Isstrer:

XI) an) e\enl occurs $iich under the laus of an1 reler ant -iurisdiction has an analogous effect to anl ofthe
er ents referred to in an1, of the foregoing paragraphs.

Ifanl Ereut of DefaLrlt oran) evenl r'hich. after tl're notice. or lapse of time. or both. \\ould constitute an Event

of Default has happened. the lssuer shall. fonhuith gire notice thereofto the Debenture Trusree irt rrritinc
specif,ing the nature of such everlt of defauh or of such event.

RIGHTS OF DEBENTUREHOLDERS

(l) The Debenture shall not. except as pror ided in the Com pan ies Acl. 20I I cotrfer upon the holders thereof
an1, rights or privileges at,ailable to the menrbers of the Bank including the right 10 receive l.*otices or
Alnual Reports of. or to aflend and/or lote. a1 tlre General )Vleeting. However. ifanl resolution affecting

the righrs attached lcl the Debentures is to be placed belore the shareholders. tlte said resoltrtiorr s ill first

be placed before the coucerned registered DebentLtre holders lor their consideration.

(3)

The rights. privileges and condirions altached to the Debentures nrav be raried. modified and/or

abrogated \\ ith the consenl in s riting of the holders of aI least threc-fourths of the outstandirlg arrount

of the DebentLrres or *ith the sanction of Specral Resolution passed at a nteeting of lhe concerned

debenlLrreltolders. provided llral nothing in such consent or resolutiot't shall be operative against the

compan\. rrhere such consenl or lcsolution modifies or varies the tcrtns and conditiot.ts gor'erning the

Debentures. if the sanre ale rlot acceplable to tlle con]Panv.

The regisrer.cd Deberlture ltolder ol in case o1'.ioint-holders- the ore r.l]osc rarle statlds first in the

Rcgisrel of Debenrule holdels/List ol'I]eneficial O\ner shall be enlitled to \ote in respect of such

Dcbentur.es- either in pc.r-son or by prorr. a1 aD) n'recting o1'the concerned DcbenlLrre holders and er en

sLrch holder shall bc entitled to one \()tc orr a shos trl'hands and on a poll. his,/hel/it's roting rights shall

be in proponion to the oLrtslandinq rronrirral r aluc o1' I)ebcntttrcs held bY him/her'/it on eYery resolrr1ior'l

placed belbre srrch nreeling r'rf tlte Dehcttttttc holdcrs.

Tle quorrrrtr fbr such nreetings shall he at least llrc I)r'benlLrrc ltolclers present in person or as nrar be

prescribed br larr 1l-ont trnle to tinlc.

a dislress. attachrnent. e\ecutioll o[ other legal process

nlalerial pan of thc propertr. assels or re\,enues of thc
dar s:

is lcr ied. crrlorced or sued out ol1 or against anr

Isstrer and is not discharged or stalcd uithin -15

(2)
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.fhc 
Dcbe ntrrrcs are srr[.rjc,ct to lhc pror isions o1' lhc Conrparties Act. ]013- the Mentolandutl attd

Articles. rlte tcrnrs ol this [)iscl()srrrc DrrcrrDrcrI and Application I-ornt. Orcr and abore such tetms and

crrrrditi0rrs. tlrc I)e.bcnturcs slrall also hc suhjcct 10 ollrcr lcrnrs and conditiorts as mal be ittcorporated irt
the lrusree .,\grccrllcrrt/ l.ctlcrs ol-Allotnrcrt/ [)cbentLrre Cerlillcales- guidc'lines. notifications and

regrrlations Ielatitlg to lltc issuc ol'capital and listing of secLrrities issLred hom lirne to tinle b\ the

Go\ crilntctlt cf ]lrdia and,/or othcr authoritics and olher docunrcnts that ma) be e\ecuted in respect ofthe
Dellentures.

Sarc as otheruise plorided irr this I)isclosLrre l)ocunrent. the prorisions containcd iu AnnerLtre C and/
ol Antlc\urc l) to the Courpanies (Cenlral (iorcrnntertt's) General Rules and Forttts- 1956 as prerailrng
and to rhe e\tenl applicable. rrill apply to an\ nrcetirg ot'thc Debcnture holders. in relation to rnatters

not othcr\\ isc plor ided fol in ternrs ol lhc lssLre of'the [)ebentLrres.

A register of Debenturc holders srll lre nraintained in accordancc rrith Section 88 of the Act and al]
interest ald principal sLrnrs beconrirrg dLre and palable in respect of the DebentLtres u'ill be paid to the
registercd lroldel thereof lor the tinre being or in the casc trl'.ioint-holdcls- to the person rrlrose rtatre
stards llISt in the Registcr of Dcbenture holdcrs.

f)ebenture holder not a Shareholder

The Debenture holders ri ill not be entitled to arrr of the riqhts and prir ileues alailable to lhe Shareholders.

Itodification of Rights

The rights. pririlcges. terms and condirions attached to the Debentures nral be raried. modified or abrogated
silh the consent. in rrriting. ofthosc holders of the Debentures rrho hold at least tlrree founh ofthe outstandins
anrount of the Deberllures or rrith the sanction accorded pulsuar)t to a resolution passed at a meeting of the
DebentLrre holders. pror ided that nothing in such consenl or resolution shall be operative against the Cornpanv
there such consenf or resolulion nrodifies or raries lhe ternrs and conditions ofthe Debentures. if the same are
not acceptablc to lhe ( onrnan\.

Debentu re Redemption Resen e

r.vo Debenture Redenrption Reserr'e is being created for the issue of NCDs in pursuance of this Disclosure
Documenl since creatiolr of Debenture Redemption Reserve is not required for the proposed issue of
debentures.

The IVICA has ride its notification dated l8'r' June 201{ anrended the Cornpanies (Share Capital and
Debentures) RLrles- l0l-1 and has exenrpled lJoLrsing Finance Conpanies regislered rr ith the National Housing
Bank fronr crcatinq a Debenture Redemption Reserr e in respecl o1'prir ateh placed debenlures.

rxi. The discount at u hich such offer is made and the effcctive price for the investor as a result of such
discount

l-lre Debentures are bcirrg issLrcd at lace r altre and not at discount to of'ler price.

rrii. The debt cquitr ratio prior to and aflcr issuc of thc debl securitv

Bascd on ,.1 I 
'' \1arch l0 I 6 conso lidatcd accounts o l- tl)c C onrparrr :

(+)

(5)

((r)

(a)DcbtEquitlRatiopriorloissucoflhcI)cbtscctrritr(ason31"\{archl0l6)

(b) Dcbt Eqtritr Ratio alicr issue ol thc I)cbt sccuril\ *

5.71:l

5.9r:l
* - -1s;rturirtg fi!l suh.;t'riptiort of ll/.,turrant issttt,untl ull \;('Ds i.stu,,l till )'\'t',luttc )016
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\\iii.So'\ icing behar ior on e\isting debt securitics, pa\ rncnt ofdue interest on due dates on tcrm loans
antl d cbt sccu ritics

Cornpanr is plompt & regular in serricing of the cristirrg debts. Conrpanl'has been pa\ins intcrcsl &
pr-incipal on due dates on ternl loaus and dcbt sccLrrities. No delault has beer conrnritted b1 thc ('onrpanr

ir this legard & there are no oveldues or defaLrlts on Conrpanr's debt obligations

rxir.The namcs of the debenture trustce(s) shall be mentioned u'ith a statemenl to the cffect that
dcbenture trustee(s) has given his consent to thc issuer for lris appointment under rcgulation { ({)
and also in all the subsequent periodical comnrunications sent to the holders of debt securitics.

Aris'l rustces Serrices Ltd has been appointed to act as the Trustees for the DebcntLrrc holders
(hcreinafter relened to as "Trustees"). All renredics of the Debenturc holder(s) lor the anrounts due ott thc

DebentLrres s ill be yested l ith the Trustees on behalf ol'the Debenture holder(s ).

Tlre [)ebcnture holders shall sithout anr hrnlrer act or deed be decmed to have irrevocablv givcn their
conscnt to and aulhorize the Trustees or an1 of tlreir Agenls or authorized officials to do inter alia acts.

deeds and Ihines necessan, in lerrns ofthis Menrorandum of Prirate Placemenl.

xxr'. The rating rationale(s) adopted bv the rating agencies shall be disclosed

Tlre rating ralionale as released b1' CARE Ratings and Brickuork Ratings is atlaclred in tlre end of this

doc u men1.

xxvi.Nantes of all the recognized stock exchanges $here securities are proposed to be listcd clcarll
indicating the designated stock erchange

The debentures are proposed to be listed on WDM segment of NSE & on the WDM Segment of BSE.

xxlii. A summarJ' term sheet

Eligible lnr estors Xg.11g1 Each of eligible in\estor(s) is reqrrired to check and corllph \\ith c\lant
rules,/regulationslguidelines. etc. uor ertting or regulating tlleir investm!'nts as issued b1

. their respecli\e resulator\ authorities. ard the Companl is no1. itl an) \\a\. dtrecth or

indirectll. responsiblc lbr anr stalutorr or regulatory breaches bl atl-r inreslor. neither

lssuer Indiabulls Housing Finance Ltd.

T5'pe of lnstrument Unsecured Redeemable Non-Convertible Subordinated Debentures

Nature of I nstrument Unsecured Redeemable Non-Convertible Subordinated Debentures

Senioril-v Pari-passu

NIode of lssue Private Placement

Only the persons uho are specificalll addressed through direct comnlttnication bl or

on behalf of the Conrpanr are eligible to appll' for lhe Debentures. An application

nlade b) an)' olher person s ill be deemed as an invalid application and rejected

is the Co ired to check r.rr cortfin':'r the sante.
'I he deber'rtures are prr'rposcd to be listed on the \\'DM segrrcnt ol'thc National Stock

Erchange of India Linrited (\SF-) & orr thc \\'D\{ Segnrent ol"fhe Bonrhar Stock

Exchange (BSE). l'he conrpanr shall forrrald the lislinu applicatiorr lo tllc c\cllrrlsc
s ithin l5 dal's lronr thc ilate ol allotntcnt.

ln case ofdelal in listing olthc tlcbt sccrrrities belond 20 dal s fi'onl thc dccnrccl date ofl
allotnrenl. the C()n1pan\ shall par penal inreresl of )o/o p.a. orer the cotlporl ralc frttnl

the e\pir\ ofl0 tlars ftrrtt the tlcenred date ol allotrrrerlt till thc li.tirl'.r 'rt-:ttch rlebt

5ccurilies lo tllc ill\ (:1,,r.

Listiug
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Designated Erclrange 'l he \ational Slrck llrcltarrsc ol'lndia (\SI--)

Rating of (hc

I nst [u nrrn I -_
lssuc Sizc

''CARE A,A- b1 Cr\llt: Ilatins and B\\'R AAA" BT Briclsork Rating

Rs.300 Cror-cs plus a greensltoe option ofan additional Rs. 170 Crolcs

Option to l{clain
Ovclsu bscriDlion
Objects of tlrc lssuc / The present issrrc of Debentures is being nrade lor augurenting the Tier II Capiral ofthe
Dctails of L tilisation companr rlhich sill strerrsthen thc capital adequacl and lor cnhancing the lons-tertr

resoUrcer of llre Ci,l|rlar)]of Issuc P rocccds
Coupon Rcscl
I'roccss

Coupon 9.30% p.a. (Parable Annualll & At \4aturi[ )

Coupon Tl pe Fixed

Coupon Pa1 ment
Fr requencJ _
Coupon Pa1 me nt
Dates _
Tcnurc

Redemption Date

Redempti0n Anlount

29"'June 2017. 19"' J une 2018. 29"'June 2019. 29''' June 2020. 29"'June 2021. 2

June 2022.29'r'June 202i.29'r'June 201-1. 28'r'June 2025. 29'r'June 1026

I 0 Years

:q"'Jun" 20:6 

-

Rs. 1.00.000/- (Rupees One Lakh onll') per NCD

Redcmption Pt'icc Rs. 1.00.000/- (Rupees One Lakh onll') per NCD

Redemption
Premium/Discount

At Par

Issue Pricc Rs.I .00.0001 (Rupees One Lakh only') per NCD
Discou nl at $ hich
securit\ is issuc,d and
effecti\ e r icld as a
result of such
discount

r-.A.

Pu1 Option No

Put Option I'rice N.A.

Call Option N.A.

Call Option Pricc N.A.

Put Notificrtion Time N.A.

Call Notification
Time N.A.

Facc Yaluc Rs.I .00.000'- (Rupees Onc Lakh onh ) per NCD

f)ar Counl llasis Actual ,' ActLral

Intet.cst on
a l)plica(ion mollc\

Ar the rcspectirc coupon ratc 1 \'I\l
applicable) fl-on] the dalc rrl'rcalizalion
priorto the Decrrrr.-d Date ol'r\lkrtrnenl.

(subiect to
of chequc(s)

dedtrction of lar
,/ denrand dralil s)

o1- soLtrce. as

rrp to orrc dar

: Defaull lntcrest

\'l ininr u nr

Applicalion

ln case of de1)ult irr pavnrcrrt ol'inleresl and,ior principal redemplion on rhc drrc dales.
additional intercst Zr' 39i, pa. rrrcr thc docLrnrented ratc \\ill be parable bi the

Application uill bc acceptetl lix a rrrirrinrrrnr ol l0 Debcntures and in nrulliples o1'J
Debenlrrres thereatier.

Issuancc ll odc ol
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tir.1;G";i-
Trading M'dc of the onrr irr Derrrarcriarizetl ri'nr
InstIUnrent

Deposito4'
National Securities
(NSDL / CDSI-)

L-td. and Central Serr ices ( Ind ia) I.td.

Seltleme nt l\Iode
the Instrumcnt

Ifant ofthe interest pa\nlent dates is a holidal in \4r.tmbai. interest s ill be palable on

the nert sLrcceeding business dal in I\lunrbai and shall be the interest Pa) rrent dale.

Such palllrent on the nert dar rrould not conslitute non-pa\ntent on due date.Business Da1'
Convcntion

Record Datc

Other Details

Transaction
Documcnts

Roles and
Responsibililies of
Dcbenture Trustee

Gor erning Larr and
J u risdiction

'. rrithout anr intercsl lor s

Current Infomration Menrorandunr
Debenture Trust Deed
Deberrture Trustee A

be the 4"' da)' prior to each

ln

(a)
(b)
c

CASC the maturin date falls on a holidar.lhe pa)'nrent will be rnade olt lhe previous
iod outstandi

The 'Record Date' fol the Debentures
rnent and/ or orincioal rnent dale.

The Debcntures shall be free of any resrlictive clauses and shall not be redecnrable at

the instance ofthe holdel or u ilhout the consent ofthe National Housing Bank.

The Debentures uill constitute direct. unsecured and subordinaled obligations of the

conrpan\'- ranking pari-passr.r rlith the eristing / future subordinated debt of the
conrpan\ and subordinated to the claims ofall other creditors and depositors. as regald
repavmenl ofprincipal and interesl bv the conrpanl .

Please refer to "EYents of Default" ofthis disclosule docrrnrent

Please reter to 'Golerning Lau' rrf this disclosLrre docttruerlt

Conditions Precedent
to Disbursement

Conditions
Subseq uent to
Disbursement

As per Debenture Trust Deed to be executed benreen the companl'and tlre debenture
trustee

Er.ents of Default Please refer to "EYents of Default" ofthis disclosure docunrent

Pror-isions related to
Cross Default Clause

Please refer 1o 'TrLrstees' clause of this disclosure docunrenl

Trustec A\is TIUstec Sen ices [,td.

I)iscou nt al $ hich
securitr is issuetl and
cffeclir e lield as a N.A.
rcsult of such
d iscou nt

Scttlenrcllt
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Tlre'Shrrt Pcriod' lbr tltc Dcbentttrcs shall be for'3 dals
arrd,' or prircipal repa\ r'nent date in lirte

S IrB I,('U M/llO\ l)t2l)007113 01 daled l3th April 2007

plior'1o each intcrest pat nrent
rr ith Sl-Bl circular no.Shut Pcriotl

Cash Florr s in lcspect of cach l)ebcnture of face value Rs. I lakh lbt thc curl'cnt offering:

Cash F-lon's ; Date , Dat' Amount (Rs.)

Cott 29-Jun-17 Thu 9.U 00.00

9.300.00Corr

9.300.00

9.300.00

CoLr 28-J un-25 Sat 9.27,1 .52

Mon 9.3 25.4 8

lssuc Schetlule #

Issue Opens on 29'r' J une l0l 6

Issue Closes 29'h June 2016

Deemed Date of Allotment / Datc of Allotment 29'r'June 2016

# the issuer leserves the right to change the issue closing date and in such an e!ent. the Date of Allolment for
the Debentures ntav also be revised by thc issuer at its sole and absolute discretiort. In tlte evenl of any change

in the abor c issLre programrne. the issuer \\ ill intinrate llle investors aboLrt the revised issue programme.

Cotrpon l9-Jun-ll \\ (d
Cotrnon 29-J un-23

i l\'incipal Repa) nrent
l

Thu 9.300.00

Coulron ?9-Jun-l.l Sat 9.300.00

Counon 29-J un-26
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I)ISCLAIMER CLATISE

I ltis Disclosure Docunlent is neitlt.-r' a pr()spectrrs rr()r a stater'r'rcrl lieu of prospectus and tlrres rlot c()rstitlltc ar)

ofler to thc pLrblic to srrbsclibc lbl or othelrrisc acclrrirc the Debenture isstrcd b1 the Issuer'. Apart fi.om tltis
Disclosrrrc L)ocLltnenl. no ofler docLrnrent or prospectus has beert plepaled in conncclion rr ith this lssLre and no

prospeclus in lelation 1o lhe Issucr or the [)ebcntrrres rclating to this Ollel has been dclirered lol legistratiorr

nor is sLrch a docunrent rc-quiretl to be rcgistcred under thc applicable lars. l lris Disclosttrc Doctttnenl is isstterl

hr the issuer and has heen pr-epared b) the issrrer to plor icie gcrrelal infbrnratior on tl]c conrpan\ and does ttrrt

purporl to contairr all thc infolnralion a potential inreslor nrar lcquire. TIris inlblrration relating to the isstter

c()ntained i1 the DisclosLrre Docrrnrelr is lrclieied [r1 thc issuer lo be accuratc in all rcspects as of t]te datc

hereof.

DECLARATION

It is hcrebl dcclared that this Disclosure Docurrrerll contains firll disclosurc irt accordarce uith SecLtrities and

Exchanqe Board of India (lssLre and Listing ol Debt Seculities) Rcgulations. 2008 issued r'ide CilcLtlar tr-o.

I-AD-\ RO/C\./2008/ I3i 117878 dated June 06. 2008 and anlerldn'rerrts rlade thereto.

The lssuer also conlllrns that this DisclosLrre Docurrent does nol ornit disclosure of atr) Inaterial lhct. rihich
rnal, ltake the stalen'tents ntade therein. in the light of the circLrrnstances under rrhich thev are nladc.

ntisleading. The Disclosure DocLrnrent alsrr does not conlain anl false or rttisleading stalcnlenl.

The IssLrer accepts no responsibiliti for the statelnents made othenr ise than in this Disclosure Docttnrent or itr

anv olher nraterial issued b), or at the inslance of thc lssuer and that an) one placing reliance on an)'othcr
source ol' inli)nratiorr sould be doing so al his osrt risk.

I ap aurhorized br the Board of Direclors ol lhe Companl' vidc resolutiort nttmber 9(B) daled

25'hApril.20l6 to srgn this fornt and declare that all the requiremenls ofCompanies Act.20l3 and the tules

tnade tl'tere under in respecl of the subiect matler of this forrr and matlcrs incidental thereto havc heerr

complied u ith. Whaterer is stated in this information rnemorandum and in tlte attacltnlents tlrercto is lrtlc.

correct and complete and ro inforntation material to the subjecl rnatter of this informaliotl l'nenrorandum has

been supplessed ttr concealed and is as per the original records maintained by the promoters subscribing to the

Memorandurr of Association and Articles of Association.

It is further declared and verified that all lhe required attachnrenls have been completely. correctl) and legibll

attached to this inlornration tnentorandunr.

For Indiabulls Housing Finance Limited

Authorised Signalon'

Place: \l u rnbai

Date: l9'r' June l0 l6
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cA RE/ H O/R L/2 0 1 6 - L7 I ]-503

Mr. Aswini Kumar Hooda
De puty Ma naginB Director
lnd iabulls Housing Finance Ltd

One lndiabulls Centre, 841,

Senapati Bapat Marg, Elphinstone Road,

Mumbai * 400 013
J une 28, 2016

Confidential

Dea r Sir,

Credit Ratins for Non-Convertible Debenture

Please refer to your request for the rating assigned to the Long Term Debt instruments of

lndia bulls Housing Finance Ltd.

2. The following ratings have been reviewed:

'os on June 27, 2076

3. Please arrange to get the rating revalidated, in case the issue is not made within six

months from the date of this letter.

4. Please inform us the details of issue [date of issue, name of investor, amount issued'

interest rate, date of maturity, etc l as soon as it has been placed'

5. CARE reserves the right to undertake a surveillance/review of the rating from time to

time, based on circumstances warranting such review, subject to at least one such

r eview/su rveilla nce everY Year.

6. CARE reserves the right to suspend / withdraw / revise the rating assigned on the basis

of nelv information or in the event of failure on the part of the company to furnish such

information, material and clarifications as may be required by CARE' CARE shall also be

) 
ccmpiete definitians oi the tctings ossigned orc a\lailcble at \rvr\! cctetolinos com ond in alher cARE

pubii(ouons.

1

CREDIT ANALYSI5 & RESEARCH LTD.

xd

lnstrument
Amount

(Rs. crore)
Amount O/s*

(Rs. Crore)
Rating! Remarks

-term Debt

rg-term Debt-
Retarl NCD

24,000
(enhanced from Rs,

21,000 crore)

2A,7 49.45
CARE AituA

(Triple A)

Reaffirmed and
enhanced Irom Rs.

21,000 crore

3,000 Nil
CARE AAA
(Triple A)

Withdrawn

coRpoRATt oFFtcE. 4,' Ftoo,. Godrer CoLi..um, somarya Ho'pira Road, Oll t6tern txPrer5 HlghwaY, sio^ (E), MumbaL 400 022'

-Iel *9T 22-67543456,fu.+9r'22 67543457 IEF!il <arc@c:re ratrngr co m I *w''ar'rati^9! toh
-.:|



entitlec to publicize / dissenrinate such suspension / withcravla / revision in the

essigned rating in any manner consicjered appropriate by it, without any reference to

you,

7. U:ers of this ratinB may kindly refer our website www.carereatings.com for latest

upcjatc on the outstanding rating.

8. CARE ratings are not recommendations to buy, sell, or hold any securities.

f you need any clarification, you are welcome to approach us in this regard.

Tha n king yo u,

Yours faithfully,

1".^
i*'7^r"rr

Analyst

ka ra n.r,ed @careratings.com

It '-----

\^1M*-'.

2

CRE DiT ANALYSIS & R E SEARC H tTD,

[VishalSanghavi]
Senior Ma nager

vishal.sanghavi@careratings.com

E]@!qe.-
Disclaimer

CARE's raunts are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on
information oblained from sources believed by it to be accurate and reliable. C-ARE does not, however,

BUara,ltce thc accuracy, adequacy or completeness of any information and is not responsible for any errors
or omissions or for the results obtained from the use of such information. Most entities whose bank
facllit es/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank
Iacilit es/instruments.
lo case of partnership/proprietary concerns, the rating assi6ned by cARE is based on the capital deployed by

the partners/proprietor and the rinancial strentth of the firm at present. The rating may undergo chanBe ln

case of lvithdrawa! of capital or the unsecured Ioans brought in by the partners/proprietor in addition to the
frnancial perlormance and other relevant factors.

CORPORATT OI FrCE: 4 t oo,. Godrel (orL!.!m. Soma,ya Ho'p'ral Road, Oll Errte.n txpre5s HLghway, Sio. (t), r,lumbai 400 022
I.t.:+9--22.675,l 3456;fa:+91 22.e154 ia57 lEh!ii:.aread<n,c. in!r..omlw&ca.e.arin-orcch



&epgiie.

AUGUST 25,2015
CARE REAFFIRMS RATINGS ASSIGNED TO VARIOUS OEBT INSTRUMENTS OF

INDIABUTLS HOUSING FINANCE LIMITED

Rating Rationale

The ratinB factors the consistency in strong financial and business performance of lndiabulls HousinB Finance

Ltd (IBHFL) and the growth prospects of mortgage finance business in lndia coupled with the position of IBHFL

to benefit from the same. The rating also takes into consideration the comfortable capitalisation level,

diversified resources profile, good asset quality, experienced management, comfortable liquidity profile and

risk associated with big ticket size corporate loans. Asset quality, profitability and capitalisation are the keY

rating sensitivities.

Background

IBHFL is registered with National Housing Bank (NHB) and is engaged in the busrness of mortga8e finance

(home loans and loan against property) and corporate mortga8e loans (lease rental drscountinB and residential

construction finance). tn March 2013, the parent company lndiabulLs Financial Services Ltd (IBFSL) reverse

merged with its 100% subsidiary, IBHFL, with a share swap ratio of 1r1. IBHFL on a consolidated basis has a

presence in mortgage finance (Home loan and Loan against prcpefty) \76% of consolidated assets under

management [AUM] of Rs.52,235 crore as on March 31, 2015), corporate mortgage loans 122% ot AUM) aod

commercial vehicle f nancing {2% of AUM). IBHFL has a presence at 220 locations spread across 20 states and

union terrltories of lndia as on March 31, 2015. Mr- Sameer Gehiaut is the Founder Chairman and Executive

Director and is suppo.ted by Mr. Gagan Banga, Vice Chairman and MD.

During FyL5 (refers ro the period April 1 to March 31), IBHFL repoa(ed a profit of Rs.1,901 crore on total

income of Rs.727O crore. The total AUM was Rs.52,235 crore with Rs 46,040 Crore being on balance sheel

portfo io The tota capltal adequary stood at 18.36% w th Tier-l CAR at 15.2596

Ratings

Long term Debt
OARE ArAA

(Triple A)

Long-term/ Short-term

Bank Facrlrties

CARE AAA (Triple A)/
CARE A1+ (A One Plus)

1 Complete deJinition aJ the totings ossgned ore oloiloble ot !W:!9!3I!!!!9!:!94ond othet CARE publtcciians

Fa.ilirae\
Amount

{Rs. crore)
natingsl Romarks

Reaffirmed

Retail NCD 3,000
OARE AAq
{Triole A)

Reaffirmed

Reaffrrmed

Subordinated Debt 1,750
CARE AA+

lDouble A Plus)
Reaffirmed

Perpetual Debt 200
CARE AA

(Double A)
Reaffirmed



B nef Rationale
&ER.tirre,

radF Fn lr qnnlm

The PAT frr Q1F\'16 was Rs.511 crore on an income of Rs.2,025 crore The AUM stood at Rs.54,022 crore as on

lune 30, 2015. Asset quality remained stable r/ith Gross and Net NPA at 0.95% and 0 41% respectively as on

lune 30, 2015.

Notei Mt. Y.H. Molegom, who is one ol CARE s Roting comfiittee Membets, cofiied out o consultoncy ossignnent lor
one ol the lndiobulls group cofipony ond hence to dvoid ony potentiol conflict ol interen ML Molegom did not
parttcipole in lhe roting proaess ond the ,oting cornmittee meetiig'

Analyst Contact

Narn€ Mr Vishal SanBhavi

Tel:022-6/54 343C

Emai . vlshal.sanghavi@careratlngs.(om

**For det il€d Rationale Repori and subscription information, plea5€ contad us at www.cararadnI5.@m

CARE hos (lossiJ)ed instruments roted by tt on the bosis ol camplexily. Ihts clossilicotian is ovoiloble ot www.cotetottngs.com.

lnvestcrs/mrrket int.rmedrcneshegulotars at alhers ore welcome lo wtite ta corc@corerotings.com lor ony clorilcolions.

Disclaimer: CARE'S ratngs are opinions on credir qualrty and are not recommendat ons to sanction, renew, disburse or recall the

conce.red bank faci ties or ro buy, sell or ho d a,ry security. CARE has based its ratinEs on nforrnation ob(arned from sources believed

by t !o be a:curate a rd re rable. CARE does nor, however, guarantee rhe accuracy, adequacy or completeness of any in{ormation and is

not respons be for ;ny errors or omissons or ior rhe resulls obrained from the use of such information. Most entrtres whose bank

fac It es/rns'.ruments are rated byCARE have pa d a credit rating lee, based on the amount and type of bank facilities/instruments.

n case of prrtnershi3/propfietary concerns, the rating assigned by CARE is based on the capltal deployed by the partners/proprietor

and the fina,lcta stre,rgthofthefirmatpresent.Theratingmayunde.Bochan8erncaseofwithdrawalofcapitalortheunsecuredloans
brouBht rn b/ the pariners/proprietor ln addition to the financial p€rformarre and other re evant factors.

,|

.



13',.ntr::5,
CIN: U67190xA2007PTC043591

Dear Sir,

Sub: Validation of ratings- Various debt issues of Indiabulls Housing Finance
Lindted mted by Brlclorork Ratings

Ref: Your Company's email dated June 20, 2016

We refer to your email dated June 20, 2oL6 requesting to validate ratings of wriow debt
instruments of Indiabulls Housing Finance Limited rated by Brickwork Ratings.

We hereby confirm the '/alidity of the ratings and a consolidated list of outstanding ratings of
instnrments rated by Brichrork Ratings along with their respective validity dates is given in
Annexurc.

Brichrrrork Ratings would conduct surveillanc€ every year till maturity/redemption of the
instruments. Please note that Brickwork Ratings would need to be kept informed of any
significant information/dwelopment that may affect your Company's finances/performance
without any delay. The Ratings are subject to terms and conditions that were agreed in your
various man&tes, rcspective rating letters and other correspondoce, if any and Briclaaork
Ratings 6tan&rd disclaimer appended below.

Please note to fiunish complete details of borrowings under the said issues, as and when
they are subscribed,

Best Regards,

Intalartad !rc wall rdvLad lo Efar to our wcbalta lf lhcy .rr uneblc to vlctd
thc lr.G tqucttcd to lhfotm u. on

Brlckwork Ratlngs lndla Pvt. Ltd.

CorDorlt. Oltlcr: 3rt, floor, R.l alk.. Prrk, lbl.na AlrDhsrr, Eanhgtorn Ro.d, Banatluru - 560 076.

Phonc: +91 80 4o4O 0940 ' F.r: +9180,00a0 99at . 1€6o{2t27a2 . uD*.SrickrorkRldna}com . ffiv.Fln.ncl.l-Llt.'lcr.ln

Ah,n.d.o.6 . 3.nt.rsru , Cr.hn.,. Conb.ror. ; Ci. nO,arrn . 6uvrtr r. xyOrr.urd ' L'rdnran.. rcrrro. Ur,.,OJ. N.rD.lhr. Pun . n.Jbl. v.Ood...

+***+

BWR/NCD/HO/ERC/MM/o to$ / ao t6-t7
June zr, zo16

Mr. Gagan Banga
Managing Director
Indiabulle Houslng Finance I-tmited
I ndiabulls Finance Ccntre
Scnapati Bapat Marg, Elphinstone Road
Mumbai - 4ooor3

MSf Manjunatha
Diroctor - Ratings
NdGr In c..c of rll rcccDt d ktlrue, rcrl,.ctlvc nrdnt R.dot[lc lr publlrhcd on Btlchrork RrtlDp w!bdt..

DLdrlrnct! Brlclworl lrlhrr (BwR) hll.!!lan d th. rrllnt br..il on lh. hforhrllon obtrlnd ltom lh. tltu.r.nd othcr ltlilblc
murlrr, whlch rtl allrh.d to D. .ccunt.. BwR hs! llt,tr co ldclrbl! ncp! ro &oid .ny d.rr diltodlor; ho*wtr, il &.. not rnmln. tho

Drr.hlo, or c€rhDlaln.ll of tL. Inbrmrtion obrrlncd. And h.nc!, thc hformotbn in rhL mDon L pl!!c!t.d 'r! b' tdlhout llry rrFrt!. or

iDpli.d wrfnnv of.ny )jnd. BwR do.! nor mlt rny r.pr! rntrrlor in nrp.d lo tlE lruth or rc.urloof .nyNch lnforDrtion.lllc nllnS

.sigDod by BwR.horild bc tErtod lI rn ophlon rrrhcrthrn r ,r(oomln.Ltiotr to bqy, tlllor hold th. nl.d intt^rblal rnd BwR.h.ll tbl
b. lhblc for lny lo.r.t lncunld by u!.n from rny ur of lhl, rllon or It!.onllolt, BwR hl! lh. rUU to chrn!., ru+.nd o! wilhdnw rh.

rrllnt. rr rny tlm. for rny ftrfr)r!.



li3ricq#I(L:
crN: u67190KA200?PTC043591

Annexure: Detailc of outstanding radnss

Corporata ottlca: 3rd Ftoor, Rej Atk66 park, Katona AXlrahara. g6nnsran6na Ro6d, Bong6turu - 560 0?6.
Phone: +91 80 4040 9940 ' FEr: +91 ao {o4o 9941 ' 1 a60 425'2742 ' rv*y.Bri.kworkRlungs.com . rivw.Ftnanctat.Ut r.cy,rn

rareoaoao ' gcnlruru' cf.in6'. cornDstc,.. c'4rdBarr. GL*!nsr'. Frdar.boo r Luon,r!r holk.t!. Muho., rtrto!,hr, pJ;.. R.jrol ._ v.dod.,r

June t9,2or5 July r8, zor6

BWR AA+
(Outlook Stable)

I Plcasc refer to BWR wcbsitc for dcfinition ofthe ruings assigncd.

Brlckwork Ra ngs tndla Pvt. Ltd.

It t\l l'tltir(.1I
l(;rrr.rl ()ttlst:rrrrlitrg 

l.rrrr. ,lrrr.rrrrl :r\ rrl\llrt|llll1 .... ' llirtil|A,l{(.\i{.rr
( I l) ltllll( :lr'::l'll' I).tl(.' ( ( r')

( )ul\l:lt(linX \ rr li I lil.r
l(rlil|it' I ):rtt.

NCD Issue I 16,000 13,2o8.4s BWRAAA
(Outlook Stable)

Subordinate Debt
Issue pmgram 1,750 I,rss.8g BWRAAA

(Outlook Stable)

Perpetuel Debt
Issue r50 I (X).OO

Total r7,9Oo 14,46r.28



+i**+

lSti.kt@rk:
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lrveslrieri )€c6rors
Press Release

Brickrvork Ratings Reaffirrns the ratings for tarious debt issues of Iudiabrrlls

Housing Finance Linrited, ll{urubai

Briclovork Ratings (B\tT.) has rerierved the Ratiugs' assigned to various debt issues of

Indiabulls Housiug Finance Linited, Ir{urubai in the light of the Companv's proposed

acquisition of stake in UK based full senice OakNorth Bank. A public announcemer)t to this

effect \ras nrade by the Cornpauv on November 12, 2or5. B\\IR has received infornration alld

c.laffications from tle Companv's manageulent on this proposed fransaction.

The Companl' has informed tlat as a part of its roadnap torvards a deposit-takilg franchise,

Indiabllls Housilg Finalce Lnuited (IBHFL) is investing USD roo million for a 39.76% stake in
OakNorth Bank, a full sen'ice Universal Balk based in the United Kingdom rr-ith tJre approval of

the Resen'e Bank of India (RBI) and National Housing Bank (NHB) in Ildia ard Prrdential

Regr.rlatiou Authoritr, (PM) of the 36ft ef Fntland ald Financial Conduct Autbority (FCA) of

the UK In addition, Ir{r. Saneer Gehlaut, the ke1, promoter, is also invesring USD z5 million for

another ro% stake. Post this acquisition, IBHFL will become tle largest single shareholder in

dre Oal<NorthBanl< with controlling stake- IBHFL has also iuformed that RBI has capped the

Company's in.r esbrent at USD roo million in OakNorth Bank.

IBHFL's investurent in Oal<North Banl< of USD too urillion is rvorth less ttran r% of the

Companv's balance sheet sbn of I 66,799 Crores ald about 6.3% of its Targible Net rvorth of (
ro,367 Crores, on a corxolidated basis, as of September 3o, 2015- This transaction, assumilg no

imruediate retum, mav result in decrease in profit by about i% irr tJre overall profitabili\' of the

Company over a period of one 1rar, going bv the pre-inveshrent ROA indicators prorided by the

Companv- Furtler, ru tJle s'orst case scenario of the ilvestrlent beilg nened off against TN\t,

the CR{R cal be expected to fall from the current level bv -roo basis points s'h.ich is not ven'

siguificant, gitel its current CRAR of 2r.59% as of Septenber 3o, zor5.

B\\R is of the viery that this proposed investn)ent, rthich could be a busiuess diversification for

the Compalr', and corxunre some top rnaragemer)t band-rridth, nll uot have tlaterial impact

on the financial health of the Companr', aud its credit risk profile. Hence, no ratiDg actiol) is

conternplaled ou the existing ratilgs of Indiabulls Ilousiug Fiuauce Lituited, and all the existing

latings are reaffirned,

'Pleose re/er to u.,rrI' Iricr rru.Iro tirros roD for.l€rnition o/the Rati,rgs

rt rrl .lrrickrr olktatirrgs. coltr j:1 f)ce 3{)15
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[Jrickryork"
r., hlJr..ec 'a r a'*
lnrestT9rl )€c6rons

FoI detailed R.rting Ratiolale ou Indiabulls Housilg Finalce Linlited debt issues rated bv B\\rR,

inclucLng rssues that have beerr reaffirured, a referetrce utav please be nrade to our publication of

Jult 15, :or5.

Dr\.L,ber. Bmkho-I Rr'rroE" G\iR) ba r\siqL€ tl,. raljlr ba*d oo th, iolor.too obrdined hoo rhe issucl ard oder rclablc surs.
hhC, .r. d"-ocd !o b+ rcu.]e. B\\'R hrs rak<t coNidenbl. neps to ..pid &1 dara dsoflioo; hoB'6?r, it des oor €ramiDe tb€ precision oI

: rcDplet.De! ol ltr? uroEar;oD obtrined- .cnd hene. ttre inforEation i.n il'ir report s pr*nted'ar is" sittrout.Dy etp.6s or ioplied Fmut\
ol ;' ud. 8\\T d@ oor @ale .!! r,Dr*Dtarioo in r€specl ro Ge trulb or "ruao o{ ant suc} nJo@rtioo. Tte l.tins asisn€d br BhT
5houlC b. u€red d a! opinror rat}.i tl,ar r rwmrlCatro! ro bB, seU or hold t-h€ rated Estrumeot ald Bl\'R slil lot heliabletor &y iosss
incured t( r*rs hom dY use of Uris repoa or irs olierts. B\\R hd tl,e ritbl to ctrDg.- supeod or $itLdraw the ratihgs at aDI LiEe (or all

1-86o-425-2742

rrlri ,lrr'ic sr orI la ti rri1s.ct, rrr :11 f)cc z(,ls

Aualsst Coltact Relatiorrship Contact

analJ'st iri bricku'olkralirtgs.<'orrt Ld @briclirlorkratilgs,cour

Phone lledia Coutact

rnetlia@brichvorkratines.colr
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lrv6t ne J€c6iors

lndiabrrlls Housirrs Firrance Lirrrited

Aurerrrre: Existinq ratings reaffimred

NCD 3,ooo August 2or3
B\{R AAA

(outlook: Stable)
B\\R AAA

(Outlook: Stable)

NCD 6,5oo September zor3 BWRAAA
(Outlook: Stable)

B\{R AAA
(Outlook: Stable)

NCD 6,5oo Julv zo15
B\\RAd{

(Outlook: Stable)
B\\T. AAA

(Outlook: Stable)

Suborilinated Debt 500 Deceurber zott B\{'R AAA
(Outlook: Stable)

B\\rR .A-{{
(Outlook: Stable)

Subordinated Debt 6oo Ir{arch zo13
B\\T. AA{

(Outlook: Stable)
B\AIR AAA

(Oudook: Stable)

Suborilinated Debt 65o April 2or3
B\\T. AAA

(Outlook: Stable)
B\\TR.A-{A.

(Out]ook: Stable)

Perpetual Debt 150 June 2ol2
BurR .dA.+

(Outlook: Stable)
B\\TR AA+

(Outlook: Stable)

TotaI 17,9()()

rrrt rr .blickrr'olklali lt gs.cotlr :r f)er':or5

Instmrrrerrt "Tij:fl. 
r,ritialRati,rg

(? Ct) I-'ate
Ratiug'

Reaffil'med
Ratilg Histor.r'

(Jul1'ro15)



Indiabulls Housing Finance Limited

1 10037

"RESOLVED THAT pursuant to section 180(1)(c) and other applicable provisions, if

an1t, of the companies Act, 2013, read with the Rules framed thereunder, as may be

amended from iime to time, consent of the members of the Company be and is

n"reoy 
"""oraud 

to the Board of Directors of the company (hereinafter refened to as

tne;gtarU" which term shall include any committee thereof) for bonowing from time

to lime, any sum or sums of moniei, which tggether with the monies already

borrowed Oy the Company (apart from temporary loans obtained or to be obtained

froln tn" Company's 6an(ers'in the ordinary course of business), may exceed the

"ggog"t"oftnepalo-upcapiialoftheCompanyanditsfreereserves'thatistosay',J.-"*-"i n"t set apart ior any specific purpose, provided that the total outstanding

u.o,nt.obonowedshallnot.at.anytimeexceedthelimitoflNR100,000crore.

RESOLVED FURTHER that the Board be and is hereby authorized and empowered

io a-"*g" or set e the terms and conditions on which all such monbs are to be

i"n"*"E 
- t.. time to time as to interest, repayment, seolrity or othepise

io*"o"r", ", 
it may think fii anJio oo all such ac,ts, d-eeds ard things, to execute.all

suchdocuments,instruments"nd*iting'asmayberequiredtogiveefiect'tothis
resolution.'

q*lffiB'il':*'" Finance Limited

rndiabu[s*HouHrJ,Tj]TLimited 
___ 1_1.9.963

c",*"' of'Hr5o#fr6'fi::im*l*HltiJ.}I;iiff*x*titiii l8fiffill{tiiiTJj'T'l?"0' 
*""

Amit Jain
CompanY S€crotarY

Indiabulls



lndiabulls Housing Finance

CERTIFIEO TRUE COPY OF THE BOARD RESOLUTION DATEO 25IH DAY OF
APRIL.2016

"RESOLVED THAT in superseEsion to the Board authorization dated June 4, 2014,
and subject to receipt of subscription money, he Company be lnd is hcreby
authoriz6d to issue and allot Unsecured, Redosmable, Non-Convertiue Subordinaie
Debl in the naturo of Debentures of fac€ value of INR 1,00,000/- each ('NCD'), on
private plEcament basis to verious lnvsstorB from time to time, rn one or more
tranches. upto the borrowing limits of the Company, on such terms and conditions,
as mey be mutuelly egreed by and among the Compeny and the lnvestors

RESOLVED FURTHER THAT Mr. Ajit Kumer Mlttal, Executive Dlreclor or Mr.
Ashwini Omprakssh Kumar, Deputy Managing Oirector or Mr. Mukesh KumEr Garg,
CFO or Mr. Amit Jain. Compeny Secrotery or Mr. Ravi Telkar or Mr. Pinenk Shah or
Mr. Ashwin Mallick or Mr. Harshil Suvarnkar or Mr. Ajit Kumar Singh, as Authorized
Reprosentetives of the Company, b€ and ars h€reby s.verelly euthorizod to slgn and
submit all such papers,/documants lncludlng Dobanfure Truste€ Agreoments,
Debanture Trust O€eds, Mortgago Do6ds, Deed of Hypothocation lncluding
determination of the terms and conditions of lh€ issua of Buch Dsb€nhJros from time
to tims, such terms and conditjons being in the b€st lntorests of tho Company 8nd
apply lor the in-princlplo^inal li8tlng end tradlng approvel with Stoct Exchange. to
sign end submit all the roquired documonb, deeds, things, disclosure documents,
sgreement8 and to do all sudt 8cts, docds and thlngE as may be deernod nocessery
to give otfoct to the aforesaid authorizetion includlng filing of r6quirit6 corporate
ac{on applicstions with Netional S6curitiBs Dep$itory Limited and Central
Depository Services (lndia) Limited for Bdmisoion ot the eforesaid NCD in their
records and on line credit of the NCD into the demat account(s) ot the allotlee(8).'

For lndhbull! Houalng Fln.nce Llmlted

Indlabulls Hourlng Fluance Lln lted
ON I L5S922DU6SPIC136029

136351
co'Dor|Eof'lc.:,,lnd|bUllsHoUg.iul{sl,UtlYo!v|h.l,Ph$.-v,Gu[.on.lzE16,T.h.phon.'No,|1!62@,7,7frollF'!rlI.r|(0124)56t1111- '- -- - ulr.t 'll orn-r M{2 r 63, Fl'( Fi;t;co;ntuthr Pi'c',-N'v oclhl' llol Tel : (011130:5290' t'r:1011} t02t29or

E mlfl : hom.lo.nrt lndhbullr'rDm, lVtb'ltlr w**i n'Ll'lndl'bulb com

Compeny Secretary
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