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KEY INFORMATION DOCUMENT FOR ISSUE OF NON-CONVERTIBLE DEBENTURES ON A PRIVATE
PLACEMENT BASIS DATED JUNE 10, 2026

This Key Information Document is prepared in conformity with Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI NCS Master Circular bearing the reference
number SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025, and Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015, in each case as
amended / modified / supplemented from time to time.

KEY INFORMATION DOCUMENT FOR PRIVATE PLACEMENT (“ISSUE") BY WAY OF:

(1) ISSUANCE OF UP TO 2,00,000 (TWO LAKH) FULLY PAID, SENIOR, SECURED, RATED, LISTED,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES, EACH HAVING A FACE
VALUE OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) AGGREGATING UP TO INR
2,00,00,00,000/- (INDIAN RUPEES TWO HUNDRED CRORE ONLY) ISSUED AT PAR AT THE FACE
VALUE, FOR CASH, IN DEMATERIALISED FORM, ON A PRIVATE PLACEMENT BASIS,
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HEREINAFTER REFERRED TO AS THE “SERIES A DEBENTURES”;

(1) RE-ISSUANCE OF UP TO 75,000 (SEVENTY FIVE THOUSAND) FULLY PAID, SENIOR, SECURED,
RATED, LISTED, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES, EACH
HAVING A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY)
AGGREGATING UP TO INR 75,00,00,000/- (INDIAN RUPEES SEVENTY FIVE CRORE ONLY)
ISSUED AT PAR AT THE FACE VALUE, FOR CASH, IN DEMATERIALISED FORM, ON A PRIVATE
PLACEMENT BASIS, HEREINAFTER REFERRED TO AS THE “SERIES B DEBENTURES”;

(1) ISSUANCE OF UP TO 1,00,000 (ONE LAKH) FULLY PAID, SENIOR, SECURED, RATED, LISTED,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES, EACH HAVING A FACE
VALUE OF INR 10,000/~ (INDIAN RUPEES TEN THOUSAND ONLY) AGGREGATING UP TO INR
1,00,00,00,000/- (INDIAN RUPEES ONE HUNDRED CRORE ONLY) ISSUED AT PAR AT THE FACE
VALUE, FOR CASH, IN DEMATERIALISED FORM, ON A PRIVATE PLACEMENT BASIS,
HEREINAFTER REFERRED TO AS THE “SERIES C DEBENTURES”; IN EACH CASE, BY NAVI
FINSERV LIMITED (THE “ISSUER”").

General Risk: For taking an investment decision, the investors must rely on their own examination of the
Issuer and the Issue including the risks involved. This Issue is being made on a private placement basis. The
Debentures have not been recommended or approved by the Securities and Exchange Board of India
("SEBI") nor does SEBI guarantee the accuracy or adequacy of this document.

Eligible Investor: In terms of SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15,
2025 (“SEBI NCS Master Circular”) issued by SEBI, all qualified institutional buyers (“QIBs”) and any
non-QIB investors specifically authorized by the Issuer to participate in this Issue on the Electronic Book
Provider ("EBP”) Platform, are eligible to bid / invest / apply for this Issue. All investors are required to
comply with the relevant regulations/ guidelines applicable to them for investing in the Debentures as per
the norms approved by Government of India, Reserve Bank of India (“RBI"), SEBI or any other statutory body
from time to time. This being a private placement Issue, the eligible investors who have been addressed
through this communication directly, are only eligible to apply. Prior to making any investment in these
Debentures, each investor should satisfy and assure itself that it is authorized and eligible to invest in the
Debentures. The Issuer shall be under no obligation to verify the eligibility/authority of the investor to invest
in these Debentures. Further, mere receipt of this Key Information Document by a person shall not be
construed as any representation by the Issuer that such person is authorized to invest in these Debentures
or eligible to subscribe to these Debentures. The current Issue is not being underwritten. For further details,
please refer to Section IV (Summary of Terms) of this Key Information Document.

THIS ISSUE AND DISTRIBUTION OF THIS KEY INFORMATION DOCUMENT IS BEING MADE TO ELIGIBLE
INVESTORS UNDER THE SEBI (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS,
2021 (“SEBI NCS REGULATIONS") AND SECTIONS 42 AND 71 OF THE COMPANIES ACT, 2013 AND THE
RULES FRAMED THEREUNDER. THIS KEY INFORMATION DOCUMENT IS PERSONAL TO EACH
PROSPECTIVE INVESTOR AND DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF
AN OFFER TO THE PUBLIC OR TO ANY OTHER PROSPECTIVE INVESTOR OR CLASS OF INVESTORS WITHIN
OR OUTSIDE INDIA OTHER THAN ELIGIBLE INVESTORS. SOLELY FOR THE PURPOSE OF ISSUANCE OF THE
DEBENTURES, THE KEY INFORMATION DOCUMENT WILL BE UPLOADED ON THE EBP PLATFORM AND
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COULD BE RELIED UPON ONLY BY ELIGIBLE INVESTORS REGISTERED WITH THE EBP PLATFORM OF THE
BSE. THIS KEY INFORMATION DOCUMENT DOES NOT CONSTITUTE AN OFFER OR INVITATION OR
SOLICITATION OF AN OFFER TO THE PUBLIC, OR TO ANY OTHER PERSON OR CLASS OF INVESTORS,
WITHIN OR OUTSIDE INDIA, OTHER THAN TO THE ELIGIBLE INVESTORS.

THIS KEY INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF
PROSPECTUS AND SHOULD NOT BE CONSTRUED TO BE A PROSPECTUS AND/OR AN INVITATION TO THE
PUBLIC FOR SUBSCRIPTION TO THE DEBENTURES OR ANY OTHER SECURITIES OF THE ISSUER. THIS KEY
INFORMATION DOCUMENT IS INTENDED FOR PRIVATE USE MEANT SOLELY FOR ELIGIBLE INVESTORS,
ON A PRIVATE PLACEMENT BASIS AND IS NOT AN OFFER TO THE PUBLIC OR TO ANY OTHER CLASS OF
INVESTORS. THIS KEY INFORMATION DOCUMENT IS PERSONAL TO EACH PROSPECTIVE INVESTOR AND
DOES NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO THE PUBLIC ORTO
ANY OTHER PROSPECTIVE INVESTOR OR CLASS OF INVESTORS WITHIN OR OUTSIDE INDIA OTHER THAN
THE PROSPECTIVE INVESTOR TO WHOM IT IS ISSUED.

YOU MAY NOT AND ARE NOT AUTHORISED TO: (1) DELIVER THIS KEY INFORMATION DOCUMENT TO ANY
OTHER PERSON, OR (2) REPRODUCE THIS KEY INFORMATION DOCUMENT IN ANY MANNER
WHATSOEVER, OR (3) RELEASE ANY PUBLIC ADVERTISEMENTS OR UTILISE ANY MEDIA, MARKETING OR
DISTRIBUTION CHANNELS OR AGENTS TO INFORM THE PUBLIC AT LARGE ABOUT THIS ISSUE. ANY
DISTRIBUTION OR REPRODUCTION OF THIS KEY INFORMATION DOCUMENT IN WHOLE OR IN PART IS
UNAUTHORISED. FAILURE TO COMPLY WITH THIS INSTRUCTION MAY RESULT IN VIOLATION OF THE
COMPANIES ACT, 2013, SEBI NCS REGULATIONS OR OTHER APPLICABLE LAWS OF INDIA AND OF OTHER
JURISDICTIONS.

TRUSTEE TO THE REGISTRAR CREDIT

STATUTORY MERCHANT

DEBENTURE HOLDERS

TO THE ISSUE

RATING

AUDITOR

AGENCY
M/s MSKA & '\
1))l ANSDL C S Associates' ( / SK’
ox | CRISIL ,,
et NSDL Data | AnS&PGlobal Compaf Address: Floor &
Catalyst Trusteeship | Management Duckback House | Name: SKI Capital
Limited Limited CRISIL Ratings 41, Shakespeare Services Limited
at Unit No-901, oth [ 4th Floor, | Limited Sarani,  Kolkata
FloorTower-B, Peninsula | Tower 3, One 700017, India Registration No.:
Business Park, Senapati International Address: Crisil INMO00012768
Bapat Marg, Lower Parel | Center, House, Central | 1o  Nos: +91 | Address: 718, Dr.
(W), Mumbai-400013, | Senapati Avenue 3347475789 Joshi Road, Karol
India Bapat Marg, | Hiranandani Email: Bagh, New Delhi
Tel. Nos.: +91 | Prabhadevi, Business Park, | \/ikramDhanania — 110005, India
22-49220555 Mumbai - | Powai, @mska.in
400013, India | Mumbai,

BANKER

" Note: The financial statements of the Company as on June 30, 2025 have been prepared by Price Waterhouse LLP. However,
the Company has appointed , M/s MSKA & Associates, Chartered Accountants (FRN: 10504 7\W) with effect from the date of
the Annual General Meeting held on September 22, 2025.
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TRUSTEE TO THE REGISTRAR CREDIT STATUTORY MERCHANT
DEBENTURE HOLDERS TO THEISSUE RATING AUDITOR BANKER
AGENCY
E-Mail: Tel. Nos.: | Maharashtra - | Contact Person: | Telephone
ComplianceCTLMumbai@c | +91-22-4914 | 400076, India VikramDhanania Number:
titrustee.com 4700 Tel. Nos.: +91 | @mska.in +91-11-4504602
Contact person: Fax Nos.: | 2233423000 | Firm Registration | 6
Mr Umesh Salve +91-22-4914 | Fax Nos.: +91 | No.: 105047W
Website: 2503 2233423001 | Peer review | Website:
www.catalysttrustee.com E-Mail: E-Mail: certificate no.: | https:/www.skica
info_ndmlI@n | debtissue@cri | 016966 pital.net
sdl.com sil.com
Contact Contact Email  address:
person: Sachin | person: dcm@skicapital.n
Shinde Nivedita Shibu et
Website: Website:
www.ndmlbin | www.crisilrati Contact person:
ngs.com Manick Wadhwa
Date and type of the issue document: This Key Information Document is being issued on June 10, 2026,

in relation to the private placement issue of Debentures.

ISSUE SCHEDULE

Date of Opening of the

Date of Closing of the

Pay-in-date

Deemed

Date of

Issue Issue Allotment

June 12, 2026 June 12, 2026 June 15, 2026 June 15, 2026

(*) The Issuer reserves the right to change the issue schedule including the Deemed date of Allotment at its sole
and absolute discretion without giving any reasons or prior notice. In the event of a change in the above issue
schedule, the Issuer shall communicate the revised issue schedule to the investors.

REISSUANCE OF THE DEBENTURES

The Issuer reserves the right to make multiple issuances under the same International Securities
Identification Number (“ISIN”). Any such issue can be made either by way of creating a fresh ISIN or by way
of issuance under an existing ISIN.

CREDIT RATING:

CRISIL Ratings Limited
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CREDIT RATING: The Debentures being offered by way of this Key Information Document have been rated:
CRISIL A, Outlook: Stable.

Instruments with this rating are considered to have adequate degree of safety regarding timely servicing of
financial obligations. For details, the investors are advised to refer to the section ‘Credit Rating' as set out in
Section 1 of this Key Information Document. The above ratings are not recommendations to buy, sell or hold
securities and investors should take their own decision. The ratings may be subject to revision or
withdrawal at any time by the assigning rating agencies on the basis of new information and each rating
should be evaluated independently of any other rating.

The Issuer declares that the credit ratings assigned by CRISIL Ratings Limited to the Debentures, as
applicable, is valid as on the date of issuance and listing. Please refer to Annexure 1 for the credit rating
letter, rating rationale and press releases issued by CRISIL Ratings Limited in relation to the Debentures.

LISTING: The Debentures are proposed to be listed on the Wholesale Debt Market Segment of BSE Limited
(BSE).
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Coupon Rate |Series A Debentures Series B Debentures Series C Debentures

10.30% per annum payable [10.30% per annum payable |10.75% per annum payable

monthly monthly monthly
Coupon " « "
Monthly on the 15™ of every [Monthly on the 217 of every |Monthly on the 15" of every
Payment month month month
Frequency
Redemption March 31, 2028 May 31, 2028 August 31, 2029
Date
Redemption |At par, INR 10,000/~ (Indian Rupees Ten Thousand only) per Debenture
Amount
Debenture Catalyst Trusteeship Services
Trustee

Compliance Clause of EBP: THE ISSUER INTENDS TO USE THE EBP BOND PLATFORM OF THE BSE. THIS
KEY INFORMATION DOCUMENT IS BEING UPLOADED ON THE EBP PLATFORM OF THE BSE TO COMPLY
WITH THE BSE EBP GUIDELINES AND AN OFFER WILL BE MADE BY ISSUE OF THE KEY INFORMATION
DOCUMENT ALONG WITH THE GENERAL INFORMATION DOCUMENT AND SIGNED PRIVATE PLACEMENT
OFFER CUM APPLICATION LETTER AFTER COMPLETION OF THE BIDDING PROCESS ON ISSUE/ BID
CLOSING DATE, TO SUCCESSFUL BIDDER IN ACCORDANCE WITH THE PROVISIONS OF THE COMPANIES
ACT, 2013 AND RELATED RULES.

GENERAL RISK: Investment in non-convertible securities is risky, and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are
advised to take an informed decision and to read the risk factors carefully before investing in this offering.
For taking an investment decision, investors must rely on their own examination of the issue including the
risks involved in it. Specific attention of investors is invited to the statement of 'Risk factors’ as set out in
Section 3 of the General Information Document under the section ‘General Risks' These risks are not, and
are not intended to be, a complete list of all risks and considerations relevant to the non-convertible

securities or investor's decision to purchase such securities.
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SECTION I: GENERAL
ISSUER'S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key
Information Document read with the General Information Document contains all information with regard
to the Issuer and the Issue which is material in the context of the Issue, that the information contained
in the Key Information Document read with the General Information Document is frue and correct in alf
material aspects and is not misleading, that the opinions and intentions expressed herein are honestly
stated and that there are no other facts, the omission of which make this document as a whole or any
of such information or the expression of any such opinions or intentions misleading.

a)

DISCLAIMERS

DISCLAIMER OF THE ISSUER

This Key Information Document has been prepared in conformity with the Securities and Exchange
Board of India (“SEBI") (Issue and Listing of Non-Convertible Securities) Regulations, 2021 (as
amended from time to time and referred to as “SEBI NCS Regulations”) read with a master circular
having a reference number SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October
15, 2025, as updated, restated, amended from time to time (“SEBI NCS Master Circular”).

This Key Information Document does not constitute an offer to the public to subscribe for or
otherwise acquire the Debentures to be issued by Navi Finserv Limited (the “Issuer”). This Key
Information Document is for the exclusive use of the addressee and restricted only for the intended
recipient and it should not be circulated or distributed to third party(/ies). It is not and shall not be
deemed to constitute an offer or an invitation to the public to subscribe to the Debentures issued by
the Issuer. This Issue is being made strictly on a private placement basis. Apart from this Key
Information Document, General Information Document and the private placement letter of offer
(PAS-4), no offer document or prospectus has been prepared in connection with the offering of the
Issue or in relation to the Issuer. A copy of the Key Information Document has been delivered to BSE
Limited ("BSE") and uploaded on the website of the electronic book provider platform ("EBP”) of BSE.

This Key Information Document is not intended to form the basis of evaluation for the prospective
subscribers to whom it is addressed and who are willing and eligible to subscribe to the Debentures
being issued by the Issuer. This Key Information Document has been prepared to give general
information regarding the Issuer to parties proposing to invest in this issue of Debentures and it does
not purport to contain all the information that any such party may require. The Issuer believes that
the information contained in this Key Information Document is true and correct as of the date hereof.
The Issuer does not undertake to update this Key Information Document to reflect subsequent
events and prospective subscribers must confirm about the accuracy and relevancy of any
information contained herein with the Issuer. However, the Issuer reserves its right for providing the
information at its absolute discretion. No selective or additional information would be available for a
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section of investors in any manner whatsoever. The Issuer accepts no responsibility for statements
made in any advertisement or any other material and anyone placing reliance on any other source of
information would be doing so at his own risk and responsibility.

Prospective subscribers must make their own independent evaluation and judgment before making
the investment and are believed to be experienced in investing in debt markets and are able to bear
the economic risk of investing in the Debentures. It is the responsibility of the prospective subscriber
to have obtained all consents, approvals or authorizations required by them to make an offer to
subscribe for and purchase the Debentures. It is the responsibility of the prospective subscriber to
verify if they have necessary power and competence to apply for the Debentures under the relevant
laws and regulations in force. Prospective subscribers should conduct their own investigation, due
diligence and analysis before applying for the Debentures. Nothing in this Key Information Document
should be construed as advice or recommendation by the Issuer to subscribe to the Debentures.
Prospective subscribers should also consult their own advisors on the implications of application,
allotment, sale, holding, ownership and redemption of these Debentures and matters incidental
thereto.

This Key Information Document is not intended for distribution. It is meant for the consideration of
the person to whom it is addressed and should not be reproduced by the recipient and the contents
of this Key Information Document shall be kept utmost confidential. This Key Information Document
is confidential and is made available to potential investors in the Debentures on the understanding
that it is confidential. Recipients are not entitled to use any of the information contained in this Key
Information Document for any purpose other than in assisting to decide whether or not to participate
in the Issue and any disclosure shall be in accordance with the terms of the Transaction Documents.
This document and information contained herein or any part of it does not constitute or purport to
constitute investment advice in publicly accessible media and should not be printed, reproduced,
transmitted, sold, distributed or published by the recipient without the prior written approval from
the Issuer. This Key Information Document has not been approved and will or may not be reviewed or
approved by any statutory or regulatory authority in India or by any stock exchange in India. The
securities mentioned herein are being issued on private placement basis and this offer does not
constitute a public offer/ invitation.

Nothing in the Key Information Document is contrary to the provisions of Companies Act, 2013 (18 of
2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the SEBI Act, 1992 (15 of
1992) and the rules and regulations made thereunder. The clause on “General Risks” has been
suitably incorporated in prescribed format in the Key Information Document.

This Issue does not form part of non-equity regulatory capital for the purposes of Chapter V of
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021 and Chapter Xl (Issuance, Listing and Trading ) of the master circular issued by SEBI bearing
the reference number SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15,
2025 on "Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper”.
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b)

c

d)

DISCLAIMER OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE KEY INFORMATION DOCUMENT TO
THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"”) SHOULD NOT IN ANY WAY BE DEEMED
OR CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI
DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME
OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS
OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE KEY INFORMATION DOCUMENT.
THE LEAD MANAGER(S) (IF ANY), HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE KEY
INFORMATION DOCUMENT ARE GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE
REGULATIONS. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

DISCLAIMER OF THE STOCK EXCHANGES

AS REQUIRED, A COPY OF THIS KEY INFORMATION DOCUMENT READ WITH GENERAL
INFORMATION DOCUMENT SHALL BE SUBMITTED TO BSE FOR HOSTING THE SAME ON THEIR
RESPECTIVE WEBSITES. IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUCH SUBMISSION OF THIS
KEY INFORMATION DOCUMENT READ WITH GENERAL INFORMATION DOCUMENT WITH BSE FOR
HOSTING THE SAME ON THEIR WEBSITES SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED
THAT THE DOCUMENT HAS BEEN CLEARED OR APPROVED BY BSE; NOR DOES IT IN ANY MANNER
WARRANT, CERTIFY OR ENDORSE THE CORRECTNESS OR COMPLETENESS OF ANY OF THE
CONTENTS OF THIS DOCUMENT; NOR DOES IT WARRANT THAT THIS ISSUER’S SECURITIES WILL
BE LISTED OR CONTINUE TO BE LISTED ON BSE; NOR DOES IT TAKE RESPONSIBILITY FOR THE
FINANCIAL OR OTHER SOUNDNESS OF THE ISSUER, ITS PROMOTERS, ITS MANAGEMENT OR ANY
SCHEME OR PROJECT OF THE ISSUER. EVERY PERSON WHO DESIRES TO APPLY FOR OR
OTHERWISE ACQUIRE ANY SECURITIES OF THIS ISSUER MAY DO SO PURSUANT TO INDEPENDENT
INQUIRY, INVESTIGATION AND ANALYSIS AND SHALL NOT HAVE ANY CLAIM AGAINST BSE
WHATSOEVER BY REASON OF ANY LOSS WHICH MAY BE SUFFERED BY SUCH PERSON
CONSEQUENT TO OR IN CONNECTION WITH SUCH SUBSCRIPTION / ACQUISITION WHETHER BY
REASON OF ANYTHING STATED OR OMITTED TO BE STATED HEREIN OR ANY OTHER REASON
WHATSOEVER.

DISCLAIMER OF RBI

THE ISSUER HAS A VALID CERTIFICATE OF REGISTRATION DATED MAY 18, 2022 ISSUED BY THE
RESERVE BANK OF INDIA UNDER SECTION 45I-A OF THE RBI ACT, 1934. A COPY OF GENERAL
INFORMATION DOCUMENT OR KEY INFORMATION DOCUMENT HAS NOT BEEN FILED WITH OR
SUBMITTED TO THE RESERVE BANK OF INDIA (“RBI”). IT IS DISTINCTLY UNDERSTOOD THAT THE
GENERAL INFORMATION DOCUMENT (AND THIS KEY INFORMATION DOCUMENT) SHOULD NOT IN
ANY WAY BE DEEMED OR CONSTRUED TO BE APPROVED OR VETTED BY RBI. RBI DOES NOT
ACCEPT ANY RESPONSIBILITY OR GUARANTEE ABOUT THE PRESENT POSITION AS TO THE
FINANCIAL SOUNDNESS OF THE ISSUER OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS
OR REPRESENTATIONS MADE OR OPINIONS EXPRESSED BY THE ISSUER AND FOR DISCHARGE OF
LIABILITY BY THE ISSUER. RBI NEITHER ACCEPTS ANY RESPONSIBILITY NOR GUARANTEE FOR
THE PAYMENT OF ANY AMOUNT DUE TO ANY INVESTOR IN RESPECT OF THE PROPOSED
DEBENTURES.

10
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e)

f)

g

h)

DISCLAIMER IN RESPECT OF JURISDICTION

THE PRIVATE PLACEMENT OF DEBENTURES IS MADE IN INDIA TO VARIOUS CLASSES OF
INVESTORS, WHO ARE PERMITTED TO INVEST IN THE DEBENTURES. THE KEY INFORMATION
DOCUMENT DOES NOT, HOWEVER, CONSTITUTE AN OFFER TO SELL OR AN INVITATION TO
SUBSCRIBE TO THE DEBENTURES OFFERED HEREBY IN ANY OTHER JURISDICTION TO ANY
PERSON TO WHOM IT IS UNLAWFUL TO MAKE AN OFFER OR INVITATION IN SUCH JURISDICTION.
THE DISTRIBUTION, TAKING, SENDING, DISPATCHING OR TRANSMITTING OF THIS KEY
INFORMATION DOCUMENT MAY BE RESTRICTED BY LAW IN CERTAIN JURISDICTIONS. ANY
PERSON INTO WHOSE POSSESSION THIS KEY INFORMATION DOCUMENT COMES IS REQUIRED TO
INFORM THE ISSUER AND TO OBSERVE ANY SUCH RESTRICTIONS. ANY DISPUTES ARISING OUT
OF THIS ISSUE WILL BE SUBJECT TO THE EXCLUSIVE JURISDICTION OF THE COURTS AT NEW
DELHI, INDIA.

DISCLAIMER IN RESPECT OF CREDIT RATING AGENCY

RATINGS ARE NOT A RECOMMENDATION OR SUGGESTION, DIRECTLY OR INDIRECTLY, TO YOU OR
ANY OTHER PERSON, TO BUY, SELL, MAKE OR HOLD ANY INVESTMENT, LOAN OR SECURITY ORTO
UNDERTAKE ANY INVESTMENT STRATEGY WITH RESPECT TO ANY INVESTMENT, LOAN OR
SECURITY OR ANY ISSUER.

DISCLAIMER OF THE DEBENTURE TRUSTEE

THE DEBENTURE TRUSTEE IPSO FACTO DOES NOT HAVE THE OBLIGATIONS OF A BORROWER OR A
PRINCIPAL DEBTOR OR A GUARANTOR AS TO THE MONIES PAID/INVESTED BY INVESTORS FOR
THE DEBENTURES. EACH PROSPECTIVE INVESTOR SHOULD MAKE ITS OWN INDEPENDENT
ASSESSMENT OF THE MERIT OF THE INVESTMENT IN THE DEBENTURES AND THE ISSUER.
PROSPECTIVE INVESTORS ARE REQUIRED TO MAKE THEIR OWN INDEPENDENT EVALUATION AND
JUDGMENT BEFORE MAKING THE INVESTMENT AND ARE BELIEVED TO BE EXPERIENCED IN
INVESTING IN DEBT MARKETS AND ARE ABLE TO BEAR THE ECONOMIC RISK OF INVESTING IN
SUCH INSTRUMENTS.

DISCLAIMER IN RESPECT OF THE MERCHANT BANKER

THE MERCHANT BANKER ACCEPT NO RESPONSIBILITY FOR ANY STATEMENTS OR INFORMATION
PROVIDED OTHER THAN THOSE CONTAINED IN THIS ISSUE DOCUMENT, OR ANY ADVERTISEMENT
OR MATERIAL AUTHORIZED BY OR ISSUED AT THE INSTANCE OF THE ISSUER. ANY PERSON
PLACING RELIANCE ON ANY OTHER SOURCE OF INFORMATION WILL BE DOING SO ENTIRELY AT
THEIR OWN RISK. THE MERCHANT BANKER DO NOT GUARANTEE THE FINANCIAL PERFORMANCE
OF THE ISSUER, NOR ASSUME RESPONSIBILITY FOR THE ACCURACY, COMPLETENESS, OR
ADEQUACY OF ANY OPINIONS EXPRESSED HEREIN. INVESTORS ARE STRONGLY ENCOURAGED TO
MAKE INDEPENDENT DECISIONS AFTER CAREFULLY EVALUATING ALL AVAILABLE INFORMATION.
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SECTION Il: DEFINITIONS / ABBREVIATIONS

means the Companies Act 2013 and includes any rules, circulars, notifications
and orders framed / issued thereunder and any statutory modifications,
re-enactments or amendments thereof or of such rules, circulars, notifications,
orders, as issued from time to time.

Unless the context otherwise requires, shall mean the issue and allotment of
the Debentures to the successful Applicants in the Issue.

shall mean a successful Applicant to whom the Debentures are allotted, either in
full or in part.

means a Person who is eligible to invest in the Debentures and who applies for
issuance and Allotment of Debentures through the Application Form.

shall mean the form in terms of which the Applicant shall make an offer to
subscribe to the Debentures.

shall mean any statute, national, state, provincial, local, municipal or other law,
regulation, ordinance, rule, judgment, order, decree, bylaws, approval of
Governmental Authority, directives, guidelines, policy requirement, circulars or
other governmental restriction or any similar form of decision of or
determination by, or any interpretation or administration having the force of law
in India of any of the foregoing by Governmental Authority in India.

shall mean the articles of association, as amended of the Issuer.

shall mean ‘Beneficial Owner’ of the Debenture as defined in clause (a) of
sub-section (1) of Section 2 of the Depositories Act, 1996.

shall mean the Board of Directors of the Issuer and includes any committee
constituted thereof.

means the Person(s) to whom a Loan is advanced by the Issuer.

shall mean BSE Limited.

shall mean BSE's Electronic Book Provider Platform.

shall mean the Operational Guidelines for participation on the BSEBOND
platform (EBP platform of BSE) dated December 28, 2022 and updated on
August 14, 2025, as amended and modified from time to time.

The Issuer carries on the business of lending to inter alia individuals and other
entities. Its primary offerings include personal loans, home loans, and loans
against property. It also enters into co-lending arrangements for the purpose of
offering loans to its customers. It further assigns loans and receivables,
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including for the purpose of securitisation and provides credit risk coverage for
these loans. It carries out corporate treasury activities including investments in

equity, mutual funds, alternative investment funds (AlIFs), bonds, and

debentures.

means any day on which money markets are functioning in Mumbai, excluding
Saturdays, Sundays and public holidays.

shall mean the ratio of (A) to (B), where: (A) is the sum of: (i) Tier | Capital (as
defined under the Reserve Bank of India (Non-Banking Financial Companies —
Prudential Norms on Capital Adequacy) Directions, 2025 issued by the RBI); and
(i) Tier Il Capital (as defined under the Reserve Bank of India (Non-Banking
Financial Companies — Prudential Norms on Capital Adequacy) Directions, 2025
issued by the RBI), and (B) is the risk weighted assets.

shall mean Central Depository Services (India) Limited.

in respect of any body corporate, means, the memorandum of association, the
articles of association and the certificate of incorporation.

shall mean the accrued coupon on the paid-up value of Debentures payable on
Coupon Payment Date.

means each date on which the Coupon will be paid to the Debenture Holders
from Deemed Date of Allotment till Redemption.

shall mean CRISIL Ratings Limited, a company incorporated under the
Companies  Act, 2013  with  corporate identification =~ number
U67100MH2019PLC326247, having its registered office at Crisil House, Central
Avenue Hiranandani Business Park, Powai, Mumbai, Maharashtra - 400076,
India, or any other credit rating agency (duly registered with SEBI), as approved
by the Debenture Trustee in writing.

shall mean Series A Debentures, Series B Debentures, and Series C Debentures,
collectively.

means the Persons who are, for the time being, and from time to time, and who
will become the owners of the Debentures in electronic (dematerialized) form,
and whose names appear in the list of the beneficial owner(s)/register of
beneficial owners(s) prepared, held and given by the Depository.

means in respect of the Debentures issued pursuant to the General Information
Document and this Key Information Document, the debenture trust deed
executed / to be executed by and between the Debenture Trustee and the Issuer
inter alia setting out the terms upon which the Debentures are being issued and
shall include representations, warranties and covenants to be provided by the
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Depositories Act
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Depository
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Eligible Investor(s)

Issuer.

shall mean Catalyst Trusteeship Limited, a company incorporated under the
provisions of the Companies Act, 1956 and validly existing under the provisions
of the Companies Act, 2013 with corporate identification number
U74999PN1997PLC110262, having its registered office at GDA House, First
Floor, Plot No. 85, Bhusari Colony (Right), Paud Road, Kothrud, Pune,
Maharashtra - 411038, India, and having its corporate office at Unit No-901,
9th Floor, Tower-B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel
(W), Mumbai-400013 acting through and its branch office at 910-911, 9"
Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001, India.

shall mean the debenture trustee agreement dated June 8, 2026, executed by
and between the Issuer and the Debenture Trustee.

shall mean the date on which the Debentures have been allotted by the Issuer
to the Debenture Holders as specified in Section IV (Summary of Terms) of this
Key Information Document.

The actual Allotment of Debentures may take place on a date other than the
Deemed Date of Allotment. All benefits relating to the Debentures including
interest on Debentures shall be available to the Debenture Holders from the
Deemed Date of Allotment

shall mean the coupon charged at the Default Interest Rate for the defaulting
period, as set out in Section IV (Summary of terms) under the heading “Default
Interest” of this Key Information Document.

shall mean the Depositories Act, 1996, as amended from time to time.

shall mean National Securities Depository Limited and Central Depository
Services (India) Limited.

shall mean a depository participant as defined under Depositories Act.

The Issue of Debentures is a domestic issue and is being made in India only. The
General Information Document and this Key Information Document and the
contents hereof are restricted for only the intended recipient(s) who have been
addressed directly through a communication by the Issuer and only such
recipients are eligible to apply for the Debentures. Subject to applicable law, the
categories of investors eligible to subscribe to the Debentures in this issue,
when addressed directly, and it shall mean all investors eligible to bid/ invest/
apply for this Issue pursuant to the SEBI NCS Regulations read with SEBI NCS
Master Circular are eligible to apply for this Issue, including not limited to:
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° qualified institutional buyers;
° banks including scheduled commercial banks;
° financial institutions;
° mutual funds;
° insurance companies;
° registered foreign institutional investors and registered foreign portfolio
investors;
° companies, body corporate authorised to invest in debentures and public

Financial Half Year

Financial Quarter

Financial Year / FY

Final Settlement
Date

Financial
Indebtedness

sector undertakings;

° provident funds, pension funds, gratuity funds, or superannuation funds
subject to their investment guidelines;

° individuals including high net worth individuals;

° hindu undivided families;

° limited liability partnerships, partnership firms; and

° any other investor eligible to invest in these Debentures;

in each case, as may be permitted under Applicable Law.

shall mean the period of 6 (six) calendar months falling on the expiry of March
and September of each calendar year.

shall mean the quarters ending on June 30, September 30, December 31 and
March 31 in a Financial Year

shall mean accounting period commencing from April 1st of each year till March
31st of the next year.

means the date on which all Secured Obligations have been irrevocably and
unconditionally paid and discharged in full to the satisfaction of the Debenture
Holders as notified in writing by the Debenture Trustee.

means any indebtedness for or in respect of:
(@ monies borrowed;

(b) any debenture, debenture note, loan or other instruments of debt;
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(c) any acceptance or documentary credit;
(d) receivables sold or discounted (otherwise than on a non-recourse
basis);
(e) the acquisition cost of any asset to the extent payable before or after

the time of acquisition or possession by that party liable where the
advance or deferred payment is arranged primarily as a method of
raising finance or financing the acquisition of that asset;

(f) the amount of any liability in respect of any lease or hire purchase
contract which would, in accordance with GAAP or applicable accounting
practice as may be prescribed, be treated as a finance or capital lease;

(g) any amount raised under any other transaction (including any forward
sale or purchase agreement) having the commercial effect of a
borrowing;

(h) any derivative transaction entered into in connection with protection

against or benefit from fluctuation in any rate or price including any
credit support arrangement in respect thereof (and, when calculating
the value of any derivative transaction, only the marked to market value
shall be taken into account); or

(i) pass-through certificates (PTC) issued by the Company.

FPIs shall mean foreign portfolio investors

(N TEIRITGINELGLI means the general information document dated June 13, 2025, issued by the
Document Issuer for the issue of the non-convertible securities on a private placement
basis in accordance with Applicable Laws.

Governmental shall mean and include President of India, Government of India, Governor or the
Authority government of any state or union territory in India or any ministry, department,
board, authority, instrumentality, agency, corporation or commission,
semi-governmental, judicial, quasi-judicial or administrative entity, under direct
or indirect control of the Government of India.

(GELENNELTGI means and includes the outstanding principal amounts of the loans originated
by the Company on its own books including portfolio securitized through a
pass-through certificate but excluding assigned portfolio as well as loans
originated on behalf of other entities by entering into partnership agreements
but not included on the Company's own book.

shall mean the Indian Accounting Standards as prescribed by Section 133 of the
Companies Act, 2013 and notified by the Ind AS Rules
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shall mean the Indian Accounting standards as prescribed by Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2015
as amended from time to time.

shall mean Mr. Sachin Bansal, a resident of India, aged about 44 years, bearing
permanent account number AKBPB7970K and residing at 5123, Tower 5,
Embassy Pristine Apartments, Suncity Apartments Ln, Ibbaluru, Bellandur,
Bengaluru, Karnataka 560102.

shall mean the private placement of the Debentures under the terms of this Key
Information Document read with the General Information Document and PAS-4.

June 12, 2026

June 12, 2026

shall mean the Income Tax Act, 1961, as amended from time to time

means this key information document dated June 10  , 2026, issued by the
Issuer for the issue of the Debentures on a private placement basis in

accordance with Applicable Laws.

shall mean the total outflows of the Issuer as reported in its asset liability
management statement.

shall mean the listing agreement for the Debentures entered into / to be
entered into by the Issuer with BSE in relation to the listing of the Debentures as
per the format issued by SEBI vide Master Circular no.
HO/49/14/14(7)2025-CFD-P0OD2/1/3762/2026 dated January 30, 2026 , on
“Master circular for compliance with the provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 by listed entities”, as amended from time to time read with
the SEBI LODR Regulations.

shall mean Limited Liability Partnership

shall mean a loan denominated in Indian Rupees and advanced by the Issuer, in
compliance with all Applicable Laws, to the Borrower(s)

shall mean an agreement (together with any amendment or supplemental
agreement thereto) entered into between the Issuer and a Borrower in relation
to a Loan, as amended, modified or altered from time to time and “Loan
Agreements” shall mean all such agreements collectively.

shall mean:

(i) the Loan Agreements; and
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Majority Debenture
Holders

Merchant Banker

Memorandum

Minimum Security
Cover

Net Worth

NPA

NSDL

Outstanding
Amounts

Person

Private Placement

(i) all agreements, instruments, undertakings, indentures, deeds and
writings and other documents (whether for advance of a Loan or
creation of any Security Interest or taking of any collateral whatsoever
in respect thereof) executed or entered into by the Borrowers or any
other Person and the Issuer in relation, or pertaining to the transaction
contemplated by, or under, the Loan Agreements, as amended, modified
and altered from time to time.

shall mean, such number of Debenture Holders collectively holding more than
50% (fifty percent) of the value of the nominal amount of the Debentures for the
time being outstanding.

shall mean SKI Capital Services Limited, a company incorporated under the
Companies Act, 1956 and validly existing under the Companies Act, 2013 with
corporate identification number U74899DL1993PLCO54443, having its
registered office at 718, Dr. Joshi Road, Karol Bagh, New Delhi — 110005, India.

shall mean the memorandum of association of the Issuer.

Shall mean a Security Cover at least 1.05x (one decimal zero five) times, to be
maintained in relation to the Debentures.

shall mean the net worth calculated in accordance with the Ind AS.

shall mean non-performing assets.

shall mean National Securities Depository Limited.

shall mean the Coupon, Default Interest, if any, additional interest, liquidated
damages (if any) payable in relation to the Debentures, costs, indemnities,
charges, expenses, fees (including the remuneration of the Debenture Trustee,
rating agency and the Receiver, attorneys etc. and), all taxes, levies, cess
including stamp duty and any/all other reasonable amounts, costs, charges due
and payable by the Issuer under the Transaction Documents.

shall mean Permanent Account Number

shall mean the private placement offer cum application letter in relation to the
Debentures, in the format prescribed in Form PAS — 4 under the Companies
(Prospectus and Allotment of Securities) Rules, 2014.

means an individual, natural person, corporation, partnership, joint venture,
incorporated or unincorporated body or association, company, government or
subdivision thereof.

shall mean an offer or invitation to subscribe to the Debentures on a private
placement basis in accordance with, inter alia, Section 42 of the Companies Act
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read with Rule 14 of the Companies (Prospectus and Allotment of Securities)
Rules, 2014 and the SEBI NCS Regulations.

shall mean the General Information Document, Key Information Document and
the private placement offer letter, in the form and manner as prescribed under
the Form PAS-4 as set out in Rule 14 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014 circulated/ to be circulated by the Issuer to
the Debenture Holders for offering the Debentures, by way of private
placement.

shall mean "Qualified Institutional Buyer", as defined under Regulation 2 (ss) of
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as
amended from time to time.

shall mean the Reserve Bank of India.

shall mean a receiver appointed in respect of the Hypothecated Assets as per
the terms of the Debenture Trust Deed.

shall be as specified in the Summary of Terms.

means the entire face value of the Debentures payable by the Issuer in respect
of the Debentures.

shall be as specified in the Summary of Terms.

shall mean a related party as defined under sub-section (76) of Section 2 of the
Act and the SEBI LODR Regulations.

shall mean Real Time Gross Settlement.

shall mean the register of the Debenture Holders required to be maintained by
the Issuer pursuant to Section 88 of the Act and shall deem to include the
register of beneficial owners maintained by the Depository pursuant to Section
11 of the Depositories Act, 1996, as maybe amended.

means the registrar and transfer agent appointed for the issue of Debentures,
being NSDL Database Management Limited, a company incorporated under the
Companies Act, 1956 and validly existing under the Companies Act, 2013,
having corporate identification number U72400MH2004PLC147094 with
registered address at 4th floor, Trade World, A Wing, Kamala Mills Compound,
Lower Parel (West) Mumbai - 400013, India.

shall have the meaning ascribed to it in sub-section (77) of Section 2 of the Act.

shall mean the Securities and Exchange Board of India.
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shall mean the Securities and Exchange Board of India Act, 1992, as amended
from time to time.

means the SEBI master circular  bearing reference  number
SEBI/HO/DDHS/PoD3/P/CIR/2025/117 dated August 13, 2025, titled "Master
Circular for Debenture Trustees” as amended from time to time.

shall mean the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time.

means the SEBlI master circular bearing reference  number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025,
titled “Master Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper” as amended from time to time.

means the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021, as amended from time to time.

shall mean the aggregate of the Outstanding Amounts and the Redemption
Amounts in relation to the Debentures.

The value of the Hypothecated Assets charged as Security in favour of the
Debenture Trustee in relation to the Debentures divided by the aggregate of the
Secured Obligations, with respect to the relevant Debentures, if any including for
the ensuing month end, default interest, remuneration of the Trustee, charges,
fees, expenses and all other monies i.e. receivables including present and future
receivables which are free from any encumbrances / charge / lien, in relation to
the relevant Debentures and shall be maintained at all times until the
redemption of the Debentures and payment of the Secured Obligations of the
relevant Debentures till the Final Settlement Date, (on the terms and conditions
mentioned under the Transaction Documents) in accordance with Applicable
Law and the Transaction Documents. The terms and process of creation of
hypothecation shall be provided at length under the Deeds of Hypothecation (as
applicable).

shall mean a resolution passed at a meeting of the Debenture Holder(s) duly
convened and held in accordance with provisions of the Debenture Trust Deed
and carried by a majority consisting of not less than holders of three-fourths of
the persons voting thereat.

shall mean BSE Limited

shall mean the term sheet of the Issue at titled “Summary of Terms” at Section
IV of this Key Information Document.
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shall mean any mortgage, charge (whether fixed or floating), pledge, lien,
hypothecation, guarantee, assignment, deed of trust, title retention, or other
encumbrance of any kind, securing, or conferring any priority of payment in
respect of, any obligation of any Person, including any right granted by a
transaction which, in legal terms, is not the granting of security but which has an
economical or financial effect similar to the undertakings or security net
arrangement, any proxy, power of attorney, voting trust agreement, interest,
option, right of first offer, refusal or transfer restriction in favour of any Person,
and any adverse claim as to title, possession or use.

shall mean debentures up to 2,00,000 (Two Lakh) senior, secured, rated, listed,
transferable, redeemable, fully paid up, non-convertible debentures of face
value of INR 10,000/~ (Indian Rupees Ten Thousand Only) each amounting up to
INR 2,00,00,00,000/- (Indian Rupees Two Hundred Crore Only) issued at the

face value, on par, for cash, in dematerialised form, on a private placement basis.

Shall mean a Security Cover at least 1.05x (one decimal zero five) times, to be
maintained in relation to the Series A Debentures.

shall mean debentures up to 75,000 (Seventy Five Thousand) senior, secured,
rated, listed, transferable, redeemable, fully paid up, non-convertible debentures
of face value of INR 10,000/- (Indian Rupees Ten Thousand Only) each
amounting up to INR 75,00,00,000/- (Indian Rupees Seventy Five Crore Only),
for cash, in dematerialised form, on a private placement basis.

shall mean a Security Cover at least 1.05x (one decimal zero five) times, to be
maintained in relation to the Series B Debentures.

shall mean debentures up to 1,00,000 (One Lakh) senior, secured, rated, listed,
transferable, redeemable, fully paid up, non-convertible debentures of face
value of INR 10,000/~ (Indian Rupees Ten Thousand Only) each amounting up to
INR 1,00,00,00,000/- (Indian Rupees One Hundred Crore Only) issued at the
face value, on par, for cash, in dematerialised form, on a private placement basis.

shall mean a Security Cover at least 1.05x (one decimal zero five) times, to be
maintained in relation to the Series C Debentures.

(a) the Deed of Hypothecation;

(b) the Power of Attorney; and
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TDS

Tier | CAR

Transaction

Security

(c) any other document or instrument, creating, recording or evidencing the
creation of security to secure the Secured Obligations.

shall mean any present or future tax, including but not limited to indirect taxes
such as goods and services tax, service tax, value added tax or other similar
taxes), levy, duty deductions, withholdings, imposts, cesses, fees or other charge
of a similar nature (including any penalty or interest payable on account of any
failure to pay or delay in paying the same), now or hereafter imposed by
Applicable Laws.

shall mean Tax deducted at source

shall mean the ratio of (A) to (B), where: (A) is Tier | Capital (as defined under the
Reserve Bank of India (Non-Banking Financial Companies — Prudential Norms
on Capital Adequacy) Directions, 2025), and (B) is risk weighted assets.

means the Security Interest and rights created or to be created in terms of
Section IV (Summary of Terms) under the entry “Description regarding security”
and in accordance with the Transaction Documents.
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SECTION I1l: FINANCIAL INFORMATION AND OTHER REGULATORY DISCLOSURES

1. Details of Promoters of the Issuer:

Refer to Section 5 (Regulatory Disclosures) point 1 of the General Information Document.

2. Details of Credit Rating, along with the latest press release of the Credit Rating Agency in relation
to the Issue and a declaration that the rating is valid as on the date of issuance and listing. Such
press release shall not be older than one year from the date of opening of the issue.

The Debentures are rated as: CRISIL A, Outlook: Stable. Instruments with this rating are considered to
have adequate degree of safety regarding timely servicing of financial obligation.

The Issuer declares that the credit ratings assigned by CRISIL Ratings Limited to the Debentures, as
applicable, is valid as on the date of issuance and listing of the Debentures. The above ratings are not
recommendations to buy, sell or hold securities and investors should take their own decision. The
rating may be subject to revision or withdrawal at any time by the assigning rating agencies on the
basis of new information.

The Rating Letter and Rating Rationale Issued by CRISIL Ratings Limited the Debentures, along with
press releases are attached as Annexure 1. The Issuer confirms that the press release attached as
Annexure 1 is not older than 1 (one) year from the date of opening of the Issue.

3. Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed
and the details of in-principle approval for listing obtained from these stock exchange(s), and
creation of Recovery Expense Fund (REF)

The Debentures shall be listed on the Wholesale Debt Market ("WDM") and Capital Market Segment
of the Bombay Stock Exchange (“BSE"). In-principle approvals for listing of the Debentures pursuant
to the Issue have been received from the BSE by their letters dated June 13, 2025 and annexed to
this Key Information Document at Annexure 7 (In-principal listing letter from BSE).

The Designated Stock Exchange for this issue shall be BSE.

The timelines for listing of security in terms of SEBI NCS Master Circular are as under:

Sr. No. Details of Activities Due Date

1 Closure of issue T Day

2 Receipt of funds To be completed by
3 Allotment of Securities T+1 working day

4 Issuer to make listing application to stock exchange(s) To be completed by
5 Listing permission from stock exchange(s) T+3 working day
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5.

In case of delay in listing of securities within the above timelines, the Issuer shall pay a penal interest
of 1% (one percent) per annum over and above the applicable coupon rate for the period of delay to
the investor (i.e., from date of allotment to the date of listing). Such penal interest shall be paid by the
Issuer to the Debenture Holders within 7 (seven) working days from listing.

However, in the event that any Eligible Investor(s) are FPIs and if the Debentures cannot be listed
within 30 (thirty) days of Issue or the Issue does not meet end use restriction (as provided under the
heading Details of the utilization of the Proceeds in the Summary of Terms), then the Issuer shall
immediately redeem / buyback the Debentures from the FPIs in accordance with a master circular
bearing reference number SEBI/HO/AFD/AFD-PoD-2/P/CIR/2024/70 titled “Master Circular for
Foreign Portfolio Investors, Designated Depository Participants and Eligible Foreign Investors”issued by
SEBI dated May 30, 2024, issued by SEBI and any other operational instructions of SEBI/RBI, if any.

The Recovery Expense Fund (REF) has been created with BSE in accordance with SEBI DT Master
Circular.

Issue Schedule (*)

Issue Opening Date June 12, 2026

Issue Closing Date June 12, 2026

Pay-in-date June 15, 2026

Deemed Date of Allotment June 15, 2026

(*) The Issuer reserves the right to change the issue schedule including the Deemed Date of Allotment at
its sole and absolute discretion without giving any reasons or prior notice. In the event of a change
in the above issue schedule, the Issuer shall communicate the revised issue schedule to the
Investors.

Details of the following:

a) Debenture Trustee of the

=)
Issue € r|_
CATALYST

iy |rud v | il

Catalyst Trusteeship Limited

Corporate office at Unit No-901, Sth Floor,Tower-B,
Peninsula Business Park, Senapati Bapat Marg, Lower
Parel (W), Mumbai-400013

Tel. Nos.: +91 22-49220555

Fax Nos.: NA

E-Mail: ComplianceCTL-Mumbai@ctltrustee.com

Contact person: Mr. Umesh Salve
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Website: www.catalysttrustee.com/
b) @GR EL LT AV RGO CRISIL Ratings Limited

CRISIL

An S&P Global Company

Address: Crisil House, Central Avenue Hiranandani
Business Park, Powai, Mumbai, Maharashtra - 400076,
India

Tel. Nos.: +91 22 3342 3000

Fax Nos.: +91 22 3342 3001

E-Mail: debtissue@crisil.com

Contact person: Nivedita Shibu

Website: www.crisilratings.com

c) Registrar to the Issue

ONSDL ...
NSDL Data Management Limited
4th Floor, Tower 3, One International Center, Senapati
Bapat Marg, Prabhadevi, Mumbai - 400013, India
Tel. Nos.: +91-22-4914 4700
Fax Nos.: +91-22-4914 2503
E-Mail: info_ndmI@nsdl.com
Contact person: Sachin Shinde
Website: www.ndml.in
d) Auditor of the Issuer M/s MSKA & Associates’
Address: Floor 4, Duckback House
41, Shakespeare Sarani, Kolkata 700017, India
Tel: +91 3347475789
Email: VikramDhanania@mska.in
Contact Person: Vikram Dhanania
Firm Registration No.: 105047W
Peer review certificate no.: 016966

e) Merchant Banker Name: SKI Capital Services Limited

() SKI

Logo:

% Note: The financial statements of the Company as on June 30, 2025 have been reviewed by Price Waterhouse LLP.
However, the Company has appointed, M/s MSKA & Associates, Chartered Accountants (FRN: 105047 W) with effect
from the date of the Annual General Meeting held on September 22, 2025.
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Registration No.: INM0O0O0012768

Address: 718, Dr. Joshi Road, Karol Bagh, New Delhi —
110005, India

Telephone Number: +91-11-45046026

Website: https:/www:.skicapital.net

Email address: dcm@skicapital.net

Contact person: Vivek Rana / Manick Wadhwa

(A copy of the same is attached in Annexure 10 of this Key
Information Document)

f) Legal Counsel to the Issuer

Khaitan & Co. LLP

7N KHAITAN
Q & CO e

Contact Person: Smita Jha
Address: Embassy Quest, 3rd Floor, 45/1 Magrath Road,
Bengaluru — 560 025, Karnataka, India
Email: smita.jha@khaitanco.com
Tel: +91 80 4339 7000
Fax: N.A.

6. About the Issuer:

The following details pertaining to the Issuer:

(a) Overview and a brief summary of the business activities of the Issuer;

Refer to Section 5 (Regulatory Disclosures) point 6 of the General Information Document

(b) Structure of the group;

Refer to Section 5 (Regulatory Disclosures) point 6 of the General Information Document

(c) A brief summary of the business activities of the subsidiaries of the Issuer;

Navi Fintech Private Limited operates as a support services entity to financial sector participants. Its
core business activities include end-to-end customer sourcing and acquisition support, comprising

marketing, lead generation and onboarding facilitation for partner financial institutions; provision of
technology procurement and implementation support, including evaluation, selection and
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deployment of secure, compliant and scalable technology solutions; and provision of debt recovery
and collections support services through an in-house collections team operating under a
well-defined governance framework and in accordance with applicable laws, regulatory expectations
and industry-accepted ethical standards.

(d) Details of branches or units where the Issuer carries on its business activities, if any;

Refer to Section 5 (Regulatory Disclosures) point 6 of the General Information Document

(e) use of proceeds (in the order of priority for which the said proceeds will be utilized): (i) purpose
of the placement; (ii) break-up of the cost of the project for which the money is being raised; (iii)
means of financing for the project; (iv) proposed deployment status of the proceeds at each stage
of the project.

Refer to Section 5 (Regulatory Disclosures) point 6 of the General Information Document

Expenses of the Issue*

Estimate Amount
of Expense (in % of the total

Sr No Particulars INR) Expense % of the Issue

1 Underwriting commission

Brokerage, selling commission and

2 upload fees - - -
Fees payable to the registrars to

3 the issue and depository 200,730 50.44% 0.01%

L Fees payable to the legal advisors - - -

Fees payable to the Debenture
5 Trustee 150,000 37.70% 0.00%

Advertising and marketing
6 expenses - - -

Fees payable to the regulators
7 including stock exchanges 47,200 11.86% 0.00%

Expenses incurred on printing and
8 distribution of issue stationary

Any other fees, commission or
payments under whatever
9 nomenclature

Total 397,930 100.00% 0.01%

Expenses have been calculated on an estimated basis in accordance with the proposed issuance of Debentures
aggregating to INR 3,75,00,00,000/- (Indian Rupees Three Hundred and Seventy Five Crore Only).
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7.

The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow
statement) both on a standalone and consolidated basis for a period of three completed years,
which shall not be more than six months old from the date of this Key Information Document or
issue opening date, as applicable. Such financial statements shall be audited and certified by the
statutory auditor(s) who holds a valid certificate issued by the Peer Review Board of the Institute
of Chartered Accountants of India (“ICAI").

Refer to Annexure 9 of this Key Information Document.

Listed issuers (whose debt securities or specified securities are listed on recognized stock
exchange(s)) in compliance with the SEBI LODR Regulations, may disclose unaudited financial
information for the interim period in the format as specified therein with limited review report in
the issue document, as filed with the stock exchanges, instead of audited financial statements for
the interim period, subject to making necessary disclosures in this regard in issue document
including risk factors.

Refer to Annexure 9 of this Key Information Document.
Key Operational and Financial Parameters on Consolidated and standalone basis.

The following tables set forth certain information relating to the financial performance of the Issuer
prepared in accordance with Ind AS:

(X in million)
Standalone Basis

As of and for the As of and for the As of and for the
FY FY FY

ended March 31, ended March 31, ended March 31,
2026 2025 2024

Balance Sheet

Assets

Property, Plant and Equipment 168.33 189.11 242.20
Financial Assets 1,56,405.74 105,578.07 97,679.86
Non- Financial Assets excluding 2,840.75 3258.07 3277.53

property, plant and equipment,

Total Assets 159,414.82 109,025.25 101,199.59

Liabilities

Financial Liabilities
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Standalone Basis

As of and for the

FY

ended March 31,
2026

As of and for the
FY

ended March 31,
2025

As of and for the

FY

ended March 31,

2024

-Derivative financial instruments 0 0 0
-Trade Payables 1,122.77 806.03 1772.18
-Debt Securities 56,438.86 22645.01 20937.36
-Borrowings (other than Debt 55,947.56 48811.55 43403.73
Securities)

-Subordinated liabilities 2,415.12 492.36 99.84
-Other financial liabilities 4,245.92 3885.66 5268.44
Non-Financial Liabilities

-Current tax liabilities (net) 0 189.57 -
-Provisions 335.08 258.47 121.93
-Deferred tax liabilities (net) 0 0 0
-Other non-financial liabilities 569.43 309.66 259.76
Equity

Equity (Equity Share Capital and 38340.08 31626.94 29336.35
Other Equity)

Total Liabilities and Equity 159,414.82 109,025.25 101,199.59

Profit and Loss

Revenue from operations 24,610.03 22711.54 19062.29
Other Income 149.34 187.56 7079.98
Total Income 24,759.37 22899.1 26142.27
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Standalone Basis

As of and for the
FY FY

ended March 31,
2025

Date: June 10, 2026

As of and for the

FY

ended March 31,

2024

Total Expense 20,650.41 19888.80 17504.29
Profit after tax for the year 2,922.09 2219.65 6688.22
Other Comprehensive income 230.49 70.94 (50.51)
Total Comprehensive Income 3,152.58 2290.59 6637.71
Earnings per equity share (Basic) 9.91 7.39 22.28
Earnings per equity share (Diluted) 9.91 7.39 22.28
Net cash from / used in (-) (41,613.12) (5965.47) (18078.64)
operating activities

Net cash from / used in (-) (1,416.19) 5.16 11395.28
investing activities

Net cash from / used in (-) 46,313.44 6849.86 7187.84
financing activities

Net increase/decrease (-) in cash 3,284.13 889.55 504.48
and cash equivalents

Cash and cash equivalents as per 7,770.73 4486.60 3597.05
Cash Flow Statement as at end of

each FY

Additional Information

Net Worth 38,340.08 31626.94 29336.35
Cash and cash equivalent 7,770.73 4486.60 3597.05
Loans 1,33,659.80 85475.86 85272.36
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As of and for the

FY

ended March 31,

2025

Date: June 10, 2026

As of and for the
FY

ended March 31,
2024

Loans (Principal Amount) 130,626.69 83055.37 82610.98
Total Debts to Total Assets 0.72 0.66 0.64
Interest Income 22,884.64 19810.46 16111.18
Interest Expense 10,714.69 7968.15 6577.34
Impairment on Financial 4,076.34 5787.95 4956.52
Instruments

Bad Debts to Loans 1.25% 2.46% 1.87%
% Stage 3 Loans on Loans 1.28% 2.54% 1.93%
(Principal Amount)

% Net Stage 3 Loans on Loans 0.16% 0.36% 0.24%
(Principal Amount)

Tier | Capital Adequacy Ratio (%) 22.33% 30.54% 28.07%
Tier Il Capital Adequacy Ratio (%) 1.43% 0.00 0.35%

(a) Consolidated Basis

Consolidated Basis

As of and for
the FY

ended March
31, 2026

Balance Sheet

As of and for
the FY

ended March
31, 2025

As of and for
the FY

ended March
31, 2024

Assets
Property, Plant and Equipment 168.33 189.11 242.2
Financial Assets 152,063.38 1,04,956.70 97679.86
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As of and for
the FY

ended March
31, 2025

Date: June 10, 2026

As of and for
the FY

ended March
31, 2024

Equity)

Non- Financial Assets excluding 3,993.14 3,853.18 3277.53
property, plant and equipment

Total Assets 156,224.85 1,08,998.99 101199.59
Liabilities

Financial Liabilities

-Derivative financial instruments 0 0 -
-Trade Payables 1,295.10 798.73 1772.18
-Other Payables 0 0 -
-Debt Securities 56,438.87 22,645.01 20937.36
-Borrowings (other than Debt 55,947.53 48,811.55 43403.73
Securities)

-Deposits - - -
-Subordinated liabilities 2,415.12 1,025.34 99.84
-Lease liabilities 1384.73 1,527.00 1712.01
-Other financial liabilities 2811.54 3,446.50 3556.43
Non-Financial Liabilities

-Current tax liabilities (net) - 173.68 -
-Provisions 372.43 526.35 121.93
-Deferred tax liabilities (net) - - -
-Other non-financial liabilities 54714 327.92 259.76
Equity (Equity Share Capital and Other 35012.39 29,716.91 29336.35

Non - Controlling interest
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Consolidated Basis

As of and for
the FY

ended March
31, 2026

As of and for
the FY

ended March
31, 2025

As of and for
the FY

ended March
31, 2024

Total Liabilities and Equity 156,224.85 1,08,998.99 101199.59
Profit and Loss
Revenue from operations 26,915.08 22,942.57 19,062.29
Other Income 53.31 45.90 29.95
Total Income 26,968.39 22,988.47 19092.24
Total Expense 25,391.82 20,588.00 17504.29
Profit after tax for the year 933.19 1,722.70 1155.77
Profit from Discontinued Operation - - 4294.96
Other Comprehensive income 234.86 69.68 (19.23)
Total Comprehensive Income 1,168.05 1,792.38 5431.50
Earnings per equity share (Basic) 3.17 5.74 16.58
Earnings per equity share (Diluted) 3.17 5.74 16.58

Net cash from / used in (-) operating

activities

(41,601.31)

(6,462.36)

(15190.46)
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As of and for

the FY

ended March

31, 2025

As of and for

the FY

ended March

31, 2024

Net cash from / used in (-) investing (1,416.19) 3.09 8507.12
activities

Net cash from / used in (-) financing 46,313.44 7,349.87 7187.82
activities

Discontinued Operations

Net cash from / used in (-) operating - - (3232.25)
activities

Net cash from / used in (-) investing - - (2682.71)
activities

Net cash from / used in (-) financing - - 3420.68
activities

Net increase/decrease (-) in cash and 3,295.94 890.60 (1989.90)
cash equivalents

Cash and cash equivalents as per Cash 7,784.78 4,488.84 -
Flow Statement as at end of each FY

Additional Information

Net Worth 35,012.39 29,716.91 29336.35
Cash and cash equivalent 7,784.78 4,488.84 3597.05
Loans 1,30,344.09 85,090.93 80367
Total Debts to Total Assets 0.73 0.66 0.64
Interest Income 24,801.91 20,058.80 16111.18
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10.

11.

12.

Consolidated Basis

As of and for As of and for As of and for
the FY the FY the FY

ended March ended March ended March

31, 2026 31, 2025 31, 2024
Interest Expense 10,748.43 7,968.28 6577.34
Impairment on Financial Instruments 4,078.57 5,782.44 4956.52
Bad Debts to Loans NA NA NA

N.B. The equity shares of the subsidiary company Chaitanya India Fin Private Limited were sold by the
Issuer and the Promoter to Svatantra Microfin Private Limited on November 23, 2023, accordingly the key
operational parameters (on a consolidated basis) for the financial year ended March 31, 2024, March 31,
2023 and March 31, 2022 have been specified as a part of this disclosure. The Company did not have any
subsidiary for the financial year ended March 31, 2025 and therefore, the consolidated financial
statements were not prepared.

Details of any other contingent liabilities of the Issuer based on the last audited financial
statements including amount and nature of liability.

. Nature of As of March 31, 2026
Particulars

Liability (in ¥ million)

In respect of Income tax demands where the Issuer )
] ) Contingent 35
has filed appeal before the relevant authority

Total 35

The amount of corporate guarantee or letter of comfort issued by the Issuer along with details of
the counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture
entity, group company etc.) on behalf of whom it has been issued.

As on the date of this Key Information Document, there is no corporate guarantee given by the Issuer.

Brief History of Issuer since its incorporation giving details of its following activities:

(a) Details of Share Capital as at last quarter end i.e., March 31, 2026°:

* Note: This information is being provided as on date.
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Share Capital Amount in Mn
()

Authorised Share Capital

40,00,00,000 Equity Shares of face value of INR 10 each 4,000.00

20,000 Preference shares 2,000

Total Authorised Share Capital 6,000.00

Issued, Subscribed and Paid-up Share Capital

285,240,353 Equity Shares of face value of INR 10 each (A) 2,852.40

5,000 Convertible Preference shares of face value of INR 1,00,000 | 500

each (B)

Total Issued, Subscribed and Paid-up Share Capital (A+B) 3,352.4

Securities Premium Account 20,760.02

(b) Changes in its capital structure as at last quarter end i.e., March 31, 2026, of the

preceding three financial years and the current financial year*:

Date of Change as Particulars
approved in the General

Meeting of the Company
(Date of AGM/EGM)

(Indian Rupees
aggregating to I 400,00,00,000
(Indian Rupees Four Hundred Crores)

1. December 01, 2025 Reclassification of authorised share capital:

A. 40,00,00,000 equity shares of X 10

Ten)

B. 20,000 Preference shares of <
1,00,000 (Indian Rupees One Lakh)
each aggregating to ¥ 200,00,00,000
(Indian Rupees Two Hundred Crores)

(c) Details of the equity share capital of the Issuer, for the preceding three financial years

and current financial year:

A

Note: This information is being provided as on date.
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Number Consider Cumulative

of ation
Number Equity Equity Shares

Equity (cash,

Shares other
than Shares capital (in (in INR)

of Equity Share Premium

cash, INR)

etc.)

May 26,266,6 | 10 | 75 | Cash Rights | 204,840, | 2,048403, | 11,348,218,973
25, 67 Issue" | 353 530
2022 )
May 864433 | 10 | 75 | Cash Rights | 238,573, | 2,385,736, | 13,540,885,618
30, 9 Issue” | 686 860
2022 ’

25,0889 | 10 | 75 | Other

94 than

Cash(®)

August | 40,0000 | 10 | 75 | Cash Rights | 278,573, | 2,785,736, | 16,140,885,618
24, 00 Issue” | 686 860
2022 ’
Decem | 6,666,66 | 10 | 75 | Cash Rights | 285,240, | 2,852,403, | 16,570,243,678
ber 22, | 7 Issue® | 353 530
2022 ’

1.

26,266,667 Equity Shares were allotted to Navi Limited (formerly known as Navi Technologies
Limited).

8,644,339 Equity Shares were allotted to Navi Limited (formerly known as Navi Technologies Limited).

25,088,994 Equity Shares were allotted to Navi Limited (formerly known as Navi Technologies Limited)
for consideration other than cash wherein the consideration was transferred in the form of

non-convertible debentures, market linked debentures and pass through certificates.
40,000,000 Equity Shares were allotted to Navi Limited (formerly known as Navi Technologies Limited)
6,666,667 Equity Shares were allotted to Navi Limited (formerly known as Navi Technologies Limited).

(d) Details of any acquisition of or amalgamation with any entity in the preceding 1 (one)
year:

The Issuer has acquired 100% of the shareholding held by the Promoter in Navi Fintech
Private Limited effective December 26, 2025.
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(e) Details of any reorganization or reconstruction in the preceding 1 (one) year:

The Issuer has not made any reorganization or reconstruction in the last one year.

38



Key Information Document No. NFL/2026-27/KID/07 Private & Confidential
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

(f) Details of the shareholding of the Issuer as at last quarter end i.e. March 31, 2026°:

The table below presents the shareholding pattern of the Issuer

Categ Category Numbe Number Num Number Total Sharehold Number of Voting Number Shareho Num Number Number of
ory of r of of fully ber of numb ingasa% Rights held in each of Iding, ber of Equity Shares
({)] shareh share  paid-up of shares er of of total class of securities shares as a % of Shares  held )]
older holder Equity Part underl shares number (1X) Underlyi assumi Lock pledged dematerialize
(1 s (11N) Shares \Y] ying held of shares ng ng full ed or d form
held* paid Deposi (Vi) (calculat Outstan conver in otherwi (XIV)
(Iv) -up tory =(IV)+ ed as per ding sion of shar se
Equi Receip (V)+ SCRR, converti convert es encumb
ty ts (Vi) 1957) ble ible (X1) ered
Sha (Vi) (Vi) As a securitie  securiti (X111)
res % of Number of Total s es(asa Num Asa%of Numbe As a
held (R+B+C2) VotingRights  as a (includin percent ber total r(a) % of
(V) Class: Total %of g age of (a)  Shares tota
Equit (R+ Warrant diluted held (b) |
v B+ s) share Sha
Share (] (X) capital) res
s (Xn)= hel
ClassX ClassY Total (VI+(X d
)Asa% (b)
of
(A+B+C
2)

® Note: This information is being provided as on date.
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Categ Category Numbe Number Num Number

ory of r of of fully ber
({)] shareh share  paid-up of
older holder Equity Part

(1 s (11N Shares \Y]

held* paid

() -up

Equi

ty

Sha

res

held

\")]

A) i 285,240, |
Promot 353
er and
Promot

of
shares
underl
ying
Deposi
tory
Receip
ts

(vi)

Total
numb
er of
shares
held
(vi)
=(IV)+
(V)+
(Vi)

285,24
0,353

Sharehold
ingasa%
of total
number
of shares
(calculat
ed as per
SCRR,
1957)
(Vi) As a
% of
(A+B+C2)

100.00

Number of Voting
Rights held in each
class of securities

(1X)

Number of Total
Voting Rights as a
Class: Total % of
Equit (A+
'} B+
Share 0

3
ClassX ClassY Total

285,24 [285,24 [100.
0,353 [ 0,353 | 00

Number
of
shares
Underlyi
ng
Outstan
ding
converti
ble
securitie
S
(includin
g
Warrant
s)

(X)

Shareho
Iding,
as a %
assumi
ng full
conver
sion of
convert
ible
securiti
es (asa
percent
age of
diluted
share
capital)
(VO
(VIn+(X
)As a%
of
(A+B+C
2)

Private & Confidential
Date: June 10, 2026

Num Number

ber
of
Lock
ed
in
shar
es
(X1

of
Shares
pledged
or
otherwi
se
encumb
ered
(xi)

Num As a % of

ber

(a)

total
Shares
held (b)

Number of
Equity Shares
held in
dematerialize
d form
(XIV)

Numbe As a

r(a) % of
tota
I
Sha
res
hel
d
(b)

285,24 [100.
0,353 | 00
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Categ Category Numbe Number Num Number Total Sharehold Number of Voting Number Shareho Num Number Number of
ory of r of of fully ber of numb ingasa% Rights held in each of Iding, ber of Equity Shares
({)] shareh share paid-up of shares er of of total class of securities shares as a % of Shares held in
older holder Equity Part underl shares number (IX) Underlyi assumi Lock pledged dematerialize
({)) s (111) Shares \Y] ying held of shares ng ng full ed or d form
held* paid Deposi (Vi) (calculat Outstan conver in otherwi (XIV)
(IV) -up tory =(IV)+ ed as per ding sion of shar se
Equi Receip (V)+ SCRR, converti convert es encumb
ty ts (vi) 1957) ble ible (X1) ered
Sha (V1) (Vi) As a securitie securiti (Xtr)
res % of Number of Total s es(asa Num Asa%of Numbe As a
held (R+B+C2) VotingRights  as a (includin percent ber total r(a) % of
(V) Class: Total %of g age of (a)  Shares tota
Equit (R+ Warrant diluted held (b) I
v B+ s) share Sha
Share ()] (X) capital) res
s (Xn)= hel
ClassX ClassY Total (Vin+(x d
) As a% (b)
of
(A+B+C
2)
Group
(B) Public |- - - - - - - - - - - - - - -
(C) Non |- - - - - - - - - - - - -
Promot
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Private & Confidential
Date: June 10, 2026

Categ Category Numbe Number Num Number Total Sharehold Number of Voting Number Shareho Num Number Number of
ory of r of of fully ber of numb ingasa% Rights held in each of Iding, ber of Equity Shares
({)] shareh share paid-up of shares er of of total class of securities shares as a % of Shares held in
older holder Equity Part underl shares number (IX) Underlyi assumi Lock pledged dematerialize
({)) s (111) Shares \Y] ying held of shares ng ng full ed or d form
held* paid Deposi (Vi) (calculat Outstan conver in otherwi (XIV)
(IV) -up tory =(IV)+ ed as per ding sion of shar se
Equi Receip (V)+ SCRR, converti convert es encumb
ty ts (vi) 1957) ble ible (X1) ered
Sha (V1) (Vi) As a securitie securiti (Xtr)
res % of Number of Total s es(asa Num Asa%of Numbe As a
held (R+B+C2) VotingRights  as a (includin percent ber total r(a) % of
(V) Class: Total %of g age of (a)  Shares tota
Equit (R+ Warrant diluted held (b) I
v B+ s) share Sha
Share ()] (X) capital) res
s (Xn)= hel
ClassX ClassY Total (Vin+(x d
) As a% (b)
of
(A+B+C
2)
er- Non 5,000 6.61
Public
(C1) Shares |- - - - - - - - - - - - -
underly
ing
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Categ Category Numbe Number Num Number Total Sharehold Number of Voting Number Shareho Num Number Number of
ory of r of of fully ber of numb ingasa% Rights held in each of Iding, ber of Equity Shares
({)] shareh share paid-up of shares er of of total class of securities shares as a % of Shares held in
older holder Equity Part underl shares number (IX) Underlyi assumi Lock pledged dematerialize
({)) s (111) Shares \Y] ying held of shares ng ng full ed or d form
held* paid Deposi (Vi) (calculat Outstan conver in otherwi (XIV)
(IV) -up tory =(IV)+ ed as per ding sion of shar se
Equi Receip (V)+ SCRR, converti convert es encumb
ty ts (vi) 1957) ble ible (X1) ered
Sha (V1) (Vi) As a securitie securiti (Xtr)
res % of Number of Total s es(asa Num Asa%of Numbe As a
held (R+B+C2) VotingRights  as a (includin percent ber total r(a) % of
(V) Class: Total %of g age of (a)  Shares tota
Equit (R+ Warrant diluted held (b) I
y B+ s) share Sha
Share ()] (X) capital) res
s (Xn)= hel
ClassX ClassY Total (Vin+(x d
) As a% (b)
of
(A+B+C
2)
deposit
ory
receipt
s
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Categ Category Numbe Number Num Number

ory of r of of fully ber
({)] shareh share  paid-up of
older holder Equity Part

(1 s (11N Shares \Y]

held* paid

() -up

Equi

ty

Sha

res

held

\")]

(C2) Shares
held by
employ
ee
trusts

of
shares
underl
ying
Deposi
tory
Receip
ts

(vi)

Total Sharehold Number of Voting Number

numb
er of
shares
held
(vi)
=(IV)+
(V)+
(Vi)

ingasa%
of total
number
of shares
(calculat
ed as per
SCRR,
1957)
(Vi) As a
% of
(A+B+C2)

Rights held in each
class of securities
(1X)

Number of Total
Voting Rights as a
Class: Total % of
Equit (A+

'} B+
Share 0
s

ClassX ClassY Total

of
shares
Underlyi
ng
Outstan
ding
converti
ble
securitie
S
(includin
g
Warrant
s)

(X)

Shareho
Iding,
as a %
assumi
ng full
conver
sion of
convert
ible
securiti
es (asa
percent
age of
diluted
share
capital)
(VO
(VIn+(X
)As a%
of
(A+B+C
2)

Private & Confidential
Date: June 10, 2026

Num Number

ber
of
Lock
ed
in
shar
es
(X1

of
Shares
pledged
or
otherwi
se
encumb
ered
(xi)

Num As a % of

ber

(a)

total
Shares
held (b)

Number of
Equity Shares
held in
dematerialize
d form
(XIV)

Numbe As a

r(a) % of
tota
I
Sha
res
hel
d
(b)
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Key Information Document No. NFL/2026-27/KID/07 Private & Confidential
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

Categ Category Numbe Number Num Number Total Sharehold Number of Voting Number Shareho Num Number Number of
ory of r of of fully ber of numb ingasa% Rights held in each of Iding, ber of Equity Shares
({)] shareh share paid-up of shares er of of total class of securities shares as a % of Shares held in

older holder Equity Part underl shares number (IX) Underlyi assumi Lock pledged dematerialize

({)) s (111) Shares \Y] ying held of shares ng ng full ed or d form
held* paid Deposi (Vi) (calculat Outstan conver in otherwi (XIV)
(IV) -up tory =(IV)+ ed as per ding sion of shar se
Equi Receip (V)+ SCRR, converti convert es encumb
ty ts (vi) 1957) ble ible (X1) ered
Sha (V1) (Vi) As a securitie securiti (Xtr)
res % of Number of Total s es(asa Num Asa%of Numbe As a
held (R+B+C2) VotingRights  as a (includin percent ber total r(a) % of
(V) Class: Total %of g age of (a)  Shares tota
Equit (R+ Warrant diluted held (b) I
v B+ s) share Sha
Share ()] (X) capital) res
s (Xn)= hel
ClassX ClassY Total (Vin+(x d
)Asa%
of
(A+B+C
2)
Total [1* 285,240, 285,24 |[100.00 285,24 (285,24 |100. (5,000 6.61 285,24 1100.
(A+B+C 353 0,353 0,353 1 0,353 | 0O 0,353 | 00

Sachin Bansal, Ankit Agarwal, Rajiv Naresh, Abhishek, Sugandha Ghai and Hina Doon hold one Equity Share each of our Company as nominees of our Promoter
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(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Statement showing shareholding pattern of the Promoter and Promoter Group

Private & Confidential
Date: June 10, 2026

Categ Category & PAN No of No of No No of Total Shareho Number of Voting No of Shareho Number Number Number
ory Name of the Shareho fully of Shares No of Iding as Rights held in each Shares Iding as of Locked of Shares of equity
Shareholder Iders paid up Part Underl Shares a % of class of securities Underly a % inShares pledged shares
equity ly ying Held total no ing assumin or held in
shares paid Deposi (IV+V+ of Outstan g  full otherwise demateri
held* -up tory Vi) shares ding conversi encumber alized
equi Receip (calculat converti on  of ed form
ty s ed as No of Voting Total ble converti As N As
sha per Rights as a% securiti ble o.
res SCRR, of es Securiti of of
hel 1957) (A+B (Includi es (as a
d (Vi) As +C) ng percent al al
a % of Cla Cla Tot Warran age of
(A+B+C2 ss ss al ts) diluted
) X Y share
capital)
(V11)+(X)
As a % of
(A+B+C2
)
(1) (11) (111) (IV) (V) [vI) (Vi) (V111) (1X) (X) (X1) (x11) (x1) (XIV)
(1) Indian
(a) Individuals/
Hindu
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Categ Category & PAN No of No of No No of Shareho Number of Voting No of Shareho Number Number Number
ory Name of the Shareho fully of Shares Iding as Rights held in each Shares Iding as of Locked of Shares of equity
Shareholder Iders paid up Part Underl a % of class of securities Underly a % inShares pledged shares
equity ly ying total no ing assumin or held in
shares paid Deposi of Outstan g  full otherwise demateri
held* -up tory shares ding conversi encumber alized
equi Receip (calculat converti on  of ed form
ty s ed as No of Voting Total ble converti As N As
sha per Rights as a% securiti ble o. 0.
res SCRR, of es Securiti of of
hel 1957) (A+B (Includi es (as a
d (Vi) As ) ng percent al al
a % of Cla Cla Tot Warran age of
(A+B+C2 ss ss al ts) diluted
) X Y share
capital)
(VI1)+(X)
As a % of
(A+B+C2
)
undivided
Family
(b) Central - - - - - - - - F F F - - - |- - |- -
Government
/State
Government
(s)
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Categ Category & PAN

ory

)

Name of the
Shareholder

Financial
Institutions
/Banks

[\[}
Shareho fully
Iders

of No of No

paid up

equity
shares
held*

No of
of Shares
Part Underl
ly ying

paid Deposi
-up
equi

tory
Receip
ty s

sha

res

hel

d

Shareho
Iding as
a % of
total no
of
shares
(calculat
ed as
per
SCRR,
1957)
(Vi) As
a % of
(A+B+C2
)

Number

of Voting No of

Rights held in each Shares

class of securities

No of Voting
Rights

Cla Cla Tot
ss s5s al
X Y

Total
asa%
of
(A+B
+C)

Underly
ing
Outstan
ding
converti
ble
securiti
es
(Includi
ng
Warran
ts)

Shareho Number

Iding as of Locked
a % in Shares

assumin
g full
conversi
on of
converti
ble

Securiti
es (as a
percent

age of
diluted
share

capital)
(VI)+(X)
As a % of
(A+B+C2
)

As

of

al

Private & Confidential
Date: June 10, 2026

Number Number

of Shares of equity
pledged shares
or held in
otherwise demateri
encumber alized
ed form
N As

o.

of

al

(d)

Any Other

Navi
Limited*

AAICB15
O8F

1>(-

285,24

0,353

285,24

0,353

100.00

285,240

,353

48



Key Information Document No. NFL/2026-27/KID/07

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Categ Category & PAN

[\[}

of No of No

No of

Shareho

Number

of Voting No of

Shareho Number

Number

Private & Confidential
Date: June 10, 2026

Number

ory Name of the Shareho fully of Shares Iding as Rights held in each Shares Iding as of Locked of Shares of equity
Shareholder Iders paid up Part Underl a % of class of securities Underly a % inShares pledged shares
equity ly ying total no ing assumin or held in
shares paid Deposi of Outstan g  full otherwise demateri
held* -up tory shares ding conversi encumber alized
equi Receip (calculat converti on  of ed form
ty s ed as No of Voting Total ble converti As N As
sha per Rights as a% securiti ble 0.
res SCRR, of es Securiti of of
hel 1957) (A+B (Includi es (as a
d (Vi) As ) ng percent al al
a % of Cla Cla Tot Warran age of
(A+B+C2 ss ss al ts) diluted
) X Y share
capital)
(V11)+(X)
As a % of
(A+B+C2
)
Sub-Total 1* 085,24 | - 285,24 110000 | F  F F - - - - |- 285,240
(A)(1) 0,353 0,353 ,353
(2) Foreign
(a) Individuals
(Non-Reside
nt
Individuals/
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Key Information Document No. NFL/2026-27/KID/07 Private & Confidential
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

Categ Category & PAN No of No of No No of Shareho Number of Voting No of Shareho Number Number Number
ory Name of the Shareho fully of Shares Iding as Rights held in each Shares Iding as of Locked of Shares of equity
Shareholder Iders paid up Part Underl a % of class of securities Underly a % inShares pledged shares
equity ly ying total no ing assumin or held in
shares paid Deposi of Outstan g  full otherwise demateri
held* -up tory shares ding conversi encumber alized
equi Receip (calculat converti on  of ed form
ty s ed as No of Voting Total ble converti As N As
sha per Rights as a% securiti ble o. 0.
res SCRR, of es Securiti of of
hel 1957) (A+B (Includi es (as a
d (Vi) As ) ng percent al al
a % of Cla Cla Tot Warran age of
(A+B+C2 ss ss al ts) diluted
) X Y share
capital)
(VI1)+(X)
As a % of
(A+B+C2
)
Foreign
Individuals
(b) Government |- - - - - - - - F F F - - - |- - |- -
() Institutions | - - - - - - - - F O} - - - |- - |- -
(d) Foreign - - - - - - - - F F F - - - |- - |- -
Portfolio
Investor
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Categ Category & PAN No of No of No No of Shareho Number of Voting No of Shareho Number Number Number
ory Name of the Shareho fully of Shares Iding as Rights held in each Shares Iding as of Locked of Shares of equity
Shareholder Iders paid up Part Underl a % of class of securities Underly a % inShares pledged shares
equity ly ying total no ing assumin or held in
shares paid Deposi of Outstan g  full otherwise demateri
held* -up tory shares ding conversi encumber alized
equi Receip (calculat converti on  of ed form
ty s ed as No of Voting Total ble converti As N As
sha per Rights as a% securiti ble o. 0.
res SCRR, of es Securiti of of
hel 1957) (A+B (Includi es (as a
d (Vi) As ) ng percent al al
a % of Warran age of
(A+B+C2 ts) diluted
) share
capital)
(VI1)+(X)
As a % of
(A+B+C2
) Any Other | - - - - - - - F F F - - - |- - |- -
Sub-Total - - - - - - - - F F T - - - |- - |- -
(A)(2)
Total - 1* 285,24 | - 285,24 110000 |+ F F F - - - |- - |- 285,240
Shareholdin 0,353 0,353 ,353
g of
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Categ Category & PAN No of No of No No of Shareho Number of Voting No of Shareho Number Number Number
ory Name of the Shareho fully of Shares Iding as Rights held in each Shares Iding as of Locked of Shares of equity
Shareholder Iders paid up Part Underl a % of class of securities Underly a % inShares pledged shares
equity ly ying total no ing assumin or held in
shares paid Deposi of Outstan g  full otherwise demateri
held* -up tory shares ding conversi encumber alized
equi Receip (calculat converti on  of ed form
ty s ed as No of Voting Total ble converti As N As
sha per Rights as a% securiti ble o. 0.
res SCRR, of es Securiti of of
hel 1957) (A+B (Includi es (as a
d (Vi) As ) ng percent al al
a % of Cla Cla Tot Warran age of
(A+B+C2 ss ss al ts) diluted
) X Y share
capital)
(VI1)+(X)
As a % of
(A+B+C2
)
Promoter
and
Promoter
Group
(R)=(A)(1) +
(R)(2)
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*Sachin Bansal, Ankit Agarwal, Rajiv Naresh, Abhishek, Sugandha Ghai and Hina Doon hold one Equity Share each of our Company as nominees of our Promoter.

Statement showing shareholding pattern of public Shareholders

Cate Category & PA No of Total Shareh Number of Voting No of Shareh Number Number Numbe
gory Name of the N  Share No of olding Rights held in each Shares olding of of r of
Shareholder holder Share as a % class of securities Underl as a % Locked Shares equity

s s Held of total ying assumi in pledged shares
(IV+V no of Outsta ng full Shares or held in
+VI) shares nding  convers otherwis demate
(A+B+C conver ion of e rialized

2) tible convert encumbe form

securit ible red

No of Voting Total ies Securiti N N Asa

Rights as a (Includ es(asa o. 0. % of

CC Cl To % of ing percent tota

as as (A+B Warra age of I

s X +C) nts) diluted Shar
share es
capital) held

(1) () | () (1v) (v) | (v1) (Vi) (vin) (1X) (X) (x1) (x1) (x1) (X1v)
(1) Institutions - - - - - - - - - - - - - - |- . -

(a) Mutual Funds | - - - - - - - - - - - - - A - |- _
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Cate Category & PA Total Shareh Number of Voting No of Shareh Number Number Numbe
gory Name of the N No of olding Rights held in each Shares olding of of r of
Shareholder Share as a % class of securities Underl as a % Locked Shares equity

s Held of total ying assumi in pledged shares
(IV+V  no of Outsta ng full Shares or held in
+VI) shares nding  convers otherwis demate
(A+B+C conver ion of e rialized

2) tible convert encumbe form

securit ible red

No of Voting ies Securiti N Asa
Rights (Includ es(asa o. o. % of
(of IR of I [ ing percent tota
as as Warra age of |
nts) diluted Shar
share es
capital) held

(b) Venture - - - - - - - - - - - - - N I _
Capital Funds

(c) Alternate - - - - - - - - - - - - - A - |- -
Investment
Funds

(d) Foreign - |- - - - - - - - - - - - - |- - |- -
Venture
Capital
Investors
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Cate Category & PA Total Shareh Number of Voting No of Shareh Number Number Numbe
gory Name of the N No of olding Rights held in each Shares olding of of r of
Shareholder Share as a % class of securities Underl as a % Locked Shares equity
s Held of total ying assumi in pledged shares
(IV+V  no of Outsta ng full Shares or held in
+VI) shares nding  convers otherwis demate
(A+B+C conver ion of e rialized

2) tible convert encumbe form

securit ible red

No of Voting ies Securiti N Asa
Rights (Includ es(asa o. o. % of
(of IR of I [ ing percent tota
as as Warra age of |
nts) diluted Shar
share es
capital) held

(e) Foreign - - - - - - - - - - - - - - |- - |- -
Portfolio
Investors

(F) Financial - - - - - - - - - - - - - - |- - |- -
Institutions/B
anks

(g) Insurance - - - - - - - - - - - - - - |- . -

Companies
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Cate Category & PA Total Shareh Number of Voting No of Shareh Number Number Numbe
gory Name of the N No of olding Rights held in each Shares olding of of r of
Shareholder Share as a % class of securities Underl as a % Locked Shares equity
s Held of total ying assumi in pledged shares
(IV+V  no of Outsta ng full Shares or held in
+VI) shares nding  convers otherwis demate
(A+B+C conver ion of e rialized

2) tible convert encumbe form

securit ible red

No of Voting ies Securiti N Asa

Rights (Includ es(asa o. . % of

(of IR of I [ ing percent tota

as as Warra age of |

s X nts) diluted Shar
share es
capital) held

(h) Provident - - - - - - - - - - - - - - |- - |- -
Funds/Pensio
n Funds

(i) Any Other - - - - - - - - - - - - - - |- I -
Others - - - - - - - - - - - - - - |- - |- -
Sub Total | - - - - - - - - - - - - - - |- I -
(B)(1)
(2) Central - - - - - - - - - - - - - - - I -
Government/S
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Cate Category & PA Shareh Number of Voting No of Shareh Number Number Numbe
gory Name of the N olding Rights held in each Shares olding of of r of
Shareholder as a % class of securities Underl as a % Locked Shares equity

of total ying assumi in pledged shares
no of Outsta ng full Shares or held in
shares nding  convers otherwis demate
(A+B+C conver ion of e rialized

2) tible convert encumbe form

securit ible red

No of Voting ies Securiti N Asa
Rights (Includ es(asa o. o. % of
(of IR of I [ ing percent tota
as as Warra age of |
nts) diluted Shar
share es
capital) held

tate
Government(s)
/President of
India
Sub Total | - - - - - - - - - - - - - - - - |- -
(B)(2)

(3) Non-Institutio | - - - - - - - - - - - - - A - |- _

ns
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Cate Category & PA Shareh Number of Voting No of Shareh Number Number Numbe
gory Name of the N olding Rights held in each Shares olding of of r of
Shareholder as a % class of securities Underl as a % Locked Shares equity

of total ying assumi in pledged shares
no of Outsta ng full Shares or held in
shares nding  convers otherwis demate
(A+B+C conver ion of e rialized

2) tible convert encumbe form

securit ible red

No of Voting ies Securiti N Asa
Rights (Includ es(asa o. o. % of
(of IR of I [ ing percent tota
as as Warra age of |
nts) diluted Shar
share es
capital) held

(a) i. Individual | - - - - - - - - - - - - - - - I -
shareholders
holding
nominal share
capital up to
Rs.2 lakhs
ii. Individual | - - - - - - - - - - - - - - - - |- _

shareholders
holding
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Cate Category & PA Total Shareh Number of Voting No of Shareh Number Number Numbe
gory Name of the N No of olding Rights held in each Shares olding of of r of
Shareholder Share as a % class of securities Underl as a % Locked Shares equity

s Held of total ying assumi in pledged shares
(IV+V  no of Outsta ng full Shares or held in
+VI) shares nding  convers otherwis demate
(A+B+C conver ion of e rialized

2) tible convert encumbe form

securit ible red

No of Voting ies Securiti N Asa
Rights (Includ es(asa o. o. % of
(of IR of I [ ing percent tota
as as Warra age of |
nts) diluted Shar
share es
capital) held

nominal share
capital in
excess of 32
Lakhs

(b) NBFCs - - - - - - - - - - - - - - |- - |- -
Registered
with RBI
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Cate Category & PA Total Shareh Number of Voting No of Shareh Number Number Numbe
gory Name of the N No of olding Rights held in each Shares olding of of r of
Shareholder Share as a % class of securities Underl as a % Locked Shares equity
s Held of total ying assumi in pledged shares
(IV+V  no of Outsta ng full Shares or held in
+VI) shares nding  convers otherwis demate
(A+B+C conver ion of e rialized

2) tible convert encumbe form

securit ible red

No of Voting ies Securiti N Asa

Rights (Includ es(asa o. o. % of

(of IR of I [ ing percent tota

as as Warra age of |

s X nts) diluted Shar
share es
capital) held

(c) Employee - |- - - - - - - - - - - - - |- I -
Trusts

(d) Overseas - - - - - - - - - - - - - - - - |- -
Depositories
(Holding

DRs)(Balancin
g figure)

(e) Any Other - - - - - - - - - - - - - - - - |- R
TRUSTS - - - - - - - - - - - - - - |- S _
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Cate Category & PA Total
gory Name of the N No of
Shareholder Share

s Held

(IV+V

+VI)

NON - - - - - -
RESIDENT
INDIANS

Shareh
olding
as a %
of total
no of
shares
(R+B+C
2)

Number of Voting
Rights held in each
class of securities

No of Voting
Rights
cl da To
as as

No of
Shares
Underl
ying
Outsta
nding
conver
tible
securit
ies
(Includ
ing
Warra
nts)

Shareh
olding
as a %
assumi
ng full
convers
ion of
convert
ible
Securiti
es (as a
percent
age of
diluted
share
capital)

Number
of
Locked
)]
Shares

Private & Confidential
Date: June 10, 2026

Number
of
Shares
pledged
or
otherwis
e
encumbe
red
N Asa
o. % of
tota
I
Shar
es
held

Numbe
r of
equity
shares
held in
demate
rialized
form

CLEARING - - - - - -
MEMBERS

NON - - - - - -
RESIDENT

INDIAN NON
REPATRIABLE
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Cate Category & PA Total Shareh Number of Voting
gory Name of the N No of olding Rights held in each
Shareholder Share as a % class of securities
s Held of total
(V+V no of
+VI) shares
(R+B+C
2)

No of Voting
Rights
cl da To
as as

No of
Shares
Underl
ying
Outsta
nding
conver
tible
securit
ies
(Includ
ing
Warra
nts)

Shareh
olding
as a %
assumi
ng full
convers
ion of
convert
ible
Securiti
es (as a
percent
age of
diluted
share
capital)

Number
of
Locked
)]
Shares

Private & Confidential
Date: June 10, 2026

Number

of

Shares

pledged

or

otherwis

encumbe

red

0.

As a
% of
tota
I
Shar
es
held

Numbe
r of
equity
shares
held in
demate
rialized
form

BODIES - - - - - - - - - - - - - - - - |- -
CORPORATES

Sub Total | - - - - - - - - - - - - - - |- - |- -
(B)(3)

Total  Public | - - - - - - - - - - - - - - |- - |- -
Shareholding

(B) =

(B)(1)+(B)2) +

(B)3
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Statement showing shareholding pattern of non-Promoter - non-public Shareholders

Cat Category & PA No of Total Shareh Number of Voting No of Shareho Number Number Number

eg Name of the N Share No of olding Rights held in each Shares Iding as of of of equity

ory Shareholder s Share as a % class of securities Underl a % Locked Shares shares
Underl s Held of total ying assumin in pledged held in
ying (IV+V+ no of Outsta g full Shares or demateri
Depos VI) shares nding conversi otherwi  alized
itory (A+B+ convert on of se form
Receip C2) ible converti encumb
ts securiti  ble ered

No of Voting es Securiti . N As

Rights (Includi es (as a o. a%
Clas Clas Tot ng percent of

sX sY al Warran age of tota
ts) diluted I

share Sha

capital) res

n (i | (my) (Iv) (v) (v1) (vi) (vin) (IX) (X) (X1) (Xx) (xXm) (X1v)
(1) | Custodian/DR | - - - - - - - - - - - - - - |- I -

Holder
(2) | Employee - - - - - - - - - - - - - - |- . -

Benefit Trust
(under
SEBI(Share
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Cat Category & PA Shareh

eg Name of the N olding

ory Shareholder as a%
of total
no of
shares
(R+B+
C2)

based
Employee
Benefit)
Regulations
2014)

Number of Voting No of

Rights held in each Shares

class of securities

No of Voting
Rights

Clas Clas Tot
sX sY al

Underl
ying
Outsta
nding
convert
ible
securiti
es
(Includi
ng
Warran
ts)

Shareho
Iding as
a %
assumin
g full
conversi
on of
converti
ble
Securiti
es (as a
percent
age of
diluted
share
capital)

Number
of
Locked
)]
Shares

Private & Confidential
Date: June 10, 2026

Number
of
Shares
pledged
or
otherwi
se
encumb
ered
N As
o.

of

Number
of equity
shares
held in
demateri
alized
form

Total - - - - - - -
Non-Promote
r-Non Public
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Cat Category & PA Total Shareh
eg Name of the N No of olding
ory Shareholder Share as a %
s Held of total
(IV+V+ no of
Vi) shares
(R+B+

C2)

Shareholding
= 1(1)+(C)(2)

Number of Voting No of

Rights held in each Shares

class of securities

No of Voting
Rights

Clas Clas Tot
sX sY al

Underl
ying
Outsta
nding
convert
ible
securiti
es
(Includi
ng
Warran
ts)

Shareho
Iding as
a %
assumin
g full
conversi
on of
converti
ble
Securiti
es (as a
percent
age of
diluted
share
capital)

Number
of
Locked
)]
Shares

Private & Confidential
Date: June 10, 2026

Number
of
Shares
pledged
or
otherwi
se
encumb
ered
N As
o.

of

Number
of equity
shares
held in
demateri
alized
form

66



Key Information Document No. NFL/2026-27/KID/07
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Private & Confidential

Date: June 10, 2026

List of top ten holders of equity shares of the Issuer as on March 31, 2026:

Name of the Total number of Number of Total

Shareholder Equity Shares Equity Shares shareholding as
held in a % of total
dematerialized number of
form [ [THATAS E 1=

Navi Limited | 28,52,40,347 28,52,40,347* 100.00

(formerly Navi

Technologies

Limited)*

Sachin Bansal 1 1 0.00

Ankit Agarwal 1 1 0.00

Abhishek 1 1 0.00

Sugandha Ghai*** | 1 1 0.00

Hina Doon** 1 1 0.00

Rajiv Naresh 1 1 0.00

Total 28,52,40,353 28,52,40,353 100.00

*Mr. Ankit Agarwal, Mr. Sachin Bansal, Ms. Hina Doon, Mr. Abhishek, Ms. Sugandha Ghai and Mr.

Rajiv Naresh hold one share each in the capacity of Nominee Shareholder.

**Shares held by Mr. Apurv Anand in the capacity of Nominee Shareholder have been transferred
to Ms. Hina Doon effective from June 25, 2025

***Shares held by Mr. Shobhit Agarwal in the capacity of Nominee Shareholder have been
transferred to Ms. Sugandha Ghai effective from July 07, 2025.

13. Details regarding the Directors and Key Managerial Personnel of the Issuer:
(a) Details of the current Directors of the Issuer:
Sr. Name, Designationand Age Address Date of
[\\[ DIN Appointment
1. Sachin Bansal L 5123, February 14,
Tower 5, [2025"
Designation: Chalrm.an Embassy
and Non - Executive Pristine
Director Apartments
DIN: 02356346 /. Suncity
Apartments
Ln,

Details of other

Directorship

Navi General
Insurance

Limited;

Navi
Investment
Aduvisors
Private Limited;
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Sr.

No.

Name, Designation and
DIN

Age

Address

Date of
Appointment

Private & Confidential
Date: June 10, 2026

Details of other

Directorship

Ibbaluru, Navi  Limited
Bellandur, (formerly Navi
560102, Technologies
Bengaluru, Limited)
Karnataka
2 Abhishek 43 1D-304, Date of Navi
Divyashree | Appointment Investment
Designation: Elan as MD: May Advisors
2 . _
Managing Director (MD) gor.nes, 14,2025 Private Limited;
. . arjapur
anq Chief  Executive Main Road, Date of Mavenhive
Officer (CEQ) Bellandur, | APPointment Technologies
DIN: 07843369 Carmelara as CEO: Private lelted,
m February 14,
Bengalury, 2025 Navi MF
560035, Sponsors
Karnataka Private Limited;
and
Navi Securities
Private Limited.
Navi  Fintech
Private Limited
3 Ankit Agarwal 43 Flat No. A | May 14, 2025 Navi MF
402, Mantri | * Sponsor
Designation: Classic Private Limited;
Non-Executive Director Apartments
Navi AMC
DIN: 08299808 + ST Bed -
Layout, Limited;
Koramangal Navi G |
a 4 Block, avi enera
Insurance
Bengaluru Limited
560 034, U
Karnataka, Navi Securities
India Private Limited;

and

Navi  Limited
(formerly Navi
Technologies
Limited)
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Sr.

No.

Name, Designation and

DIN

Age

Address

Date of
Appointment

Private & Confidential
Date: June 10, 2026

Details of other
Directorship

e Navi Payment
Technologies

Private Limited

(Formerly known as

Uniorbit  Payment
Solutions  Private
Limited)
4 Ranganathan 74 E 1702, | August 31, [ @ NC Energy
Sridharan Crown 2020 Limited;
Tower,
Designation: Peninsula e Nelcast Limited
Independent Director Heights,
46/1, 17th
DIN: 00868787 .
Main Road,
Behind
Central
Mall, P
Nagar, 2nd
Phase,
Bengaluru
560 078,
Karnataka,
India
5 Arindam Haraprasad | 62 10 April 1,2022° | e Alphaniti
Ghosh Kasturkunj Fintech Private
D Building, Limited;
Designation: Flat No.
Independent Director 1003, ICS e Brainstormerz
lon Research and
DIN: 07423589 ;Z:d’\/ Data Analytics
Bhosalenag Private Limited;
ar, Pune —
411007 e Navi AMC
Limited;

e Torus Alphaniti
Private Limited;

e Torus Alphaniti
Technologies
Private Limited;
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Sr. Name, Designationand Age  Address Date of Details of other
[\ DIN Appointment  Directorship
e Repro India
Limited; and

e Marswealth
Technologies
Private Limited

e (osmea
Portfolio
Management
Private Limited

e Designated
partner in Ariso

Consulting LLP
6 Ashwani Kumar 68 22B, Turf [ May 28, 2025 | e Saurashtra
View, Seth | ° Cement
Designation: Motilal G Limited: and
Independent Director Sanghi
Marg, Worli e NiF
DIN: 02870681 (Lotus) Infrastructure
Mumbai Finance
400018, Limited
Maharashtr
2 India o Hotels
' Limited
7. Nilufer Panthaki 52 Mantri Web | February 13, | e Varthana
City, 2026 7 Finance Private
Designation: Block-S, Limited
Independent Director Flat 903, e Ampfin Capital
DIN: 08753306 Narayanapu Private Limited
ra
Bangalore
560077

1. Sachin Bansal was originally appointed as Director on October 23, 2019. His designation
changed from Non-Executive Director to Executive Director and the Chief Executive Officer of the
Issuer with effect from February 11, 2022. The Board and shareholders of the Issuer at their
respective meetings held on February 14, 2025 have appointed Mr. Bansal as the Non-Executive
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(b)

Director of the Issuer and his designation has changed from Executive Director to Non-Executive
Director with effect from February 14, 2025. Further, he ceased to be the Chief Executive Officer
(“CEO") of the Issuer with effect from February 14, 2025, on account of his resignation

Abhishek was appointed as the Managing Director with effect from May 14, 2025, pursuant to
the receipt of approval of the RBI

Ankit Agarwal was originally appointed as Non-Executive Director on October 23, 2019. He was
further appointed as the Managing Director with effect from February 11, 2022. With effect
from May 14, 2025, his designation was changed from Managing Director and Executive
Director to Non-Executive Director, and he continues to serve on the Board of the Issuer.

Mr. Sridharan was appointed for a period of 5 years, not liable to retire by rotation.

Mr. Arindam Haraprasad Ghosh was appointed for a period of 5 years, not liable to retire by
rotation.

Mr. Ashwani Kumar was appointed for a period of 5 years, not liable to retire by rotation.

Ms. Nilufer Panthaki was appointed for a period of 5 years, not liable to retire by rotation.

Details of changes in the Issuer's Directors of the Issuer during the preceding three
financial years and current financial year:

The changes in the Issuer’'s Board of Directors in the three financial years preceding the
date of the Key Information Document and current financial year are as follows:

Name, Designation and Date of Date Date of Remarks

DIN Appointm  of Resignat
ent/re Cessat ion, if
appointm  ion, if applicabl
ent applic e
able
1 Anil Kumar Misra August January | Appointment
23,2024 17, and
Designation: 2025 subsequent
Independent Director resignation
DIN: 08066460
2 Sachin Bansal February - - Change in
14,2025 designation
Designation: Non from
Executive Director Executive

Director and
CEO to Non-
Executive

DIN: 02356346
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Sr. No

Name, Designation and
DIN

Date of
Appointm
ent/re

appointm

ent

Private & Confidential

Date Date of

of Resignat

Cessat
if applicabl

applic e

able

ion, if

Date: June 10, 2026

Remarks

Director  of
the Issuer
3 Ankit Agarwal May 14, | - - Change in
2025 designation
Designation: from the
Non-Executive Director Managing
Di
DIN: 08299808 rector and
Executive
Director to
Non-Executiv
e Director.
4 Abhishek May 14, | - - Appointment
_ . 2025 as Managing
Designation: Director
Managing Director and pursuant  to
CEO RBI approval.
DIN:07843369
5 Ashwani Kumar May 28, | - - Appointment
2025 as an
Designation: Additional
Independent Director Independent
Director  of
DIN: 02870681 1
the Issuer.
6 Ranganathan Sridharan Septembe | - -
r01,2025 Re-appointm
Designation: Independent ent as an
Director Independent
Director for a
second term
DIN: 00868787 effective
from
September
01,2025 °
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Sr. No

Name, Designation and
DIN

Date of
Appointm
ent/re

appointm

ent

Date
of
Cessat
if
applic
able

Private & Confidential
Date: June 10, 2026

Date of
Resignat
ion, if
applicabl
e

Remarks

7 Usha A Narayanan Juy 07, ] - February | Resignation
2025 13, with  effect
Designation: Independent 2026 from
Director February 13,
DIN: 06939539 2026
8 Nilufer Panthaki February - - Appointed as
13,2026 an
Designation: Independent Independent
. Director with
Director ffect f
DIN: 08753306 ertect  from
February 13,
2026°

1. Note - The Board of directors at their meeting held on May 28, 2025 have appointed
the additional independent director. Subsequently the members of the Issuer at their
meeting held on June 02, 2025 have approved the appointment.

2. Note - The Board of directors at their meeting held on May 28, 2025 have appointed
the independent directors for a second term. Subsequently the members of the Issuer
at their meeting held on June 02, 2025 have approved the appointment. Such
appointment shall be effective from the dates as listed above.

3. Note - The Board of directors and the members of the Issuer at their meeting held on

February 13, 2026 have appointed the independent director.
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(c)

Details of the current key managerial personnel of the Issuer:

Name, Designation and DIN Date of Appointment

1. Chanchal Kumar June 01, 2025

Designation: Company Secretary and Compliance Officer

Membership Number: A50952
2 Abhishek May 14, 2025

Designation: Managing Director

DIN:07843369

3 Abhishek February 14, 2025
Designation: CEO

DIN:07843369

4 Mahima Gautam June 11, 2025

Designation: Chief Financial Officer

14. Details of directors’ remuneration, and such particulars of the nature and extent of their
interests in the Issuer (during the current year and preceding three financial years)

Refer to Section 5 (Regulatory Disclosures) point 16(c) of the General Information Document.

15. Contribution being made by the directors as part of the offer or separately in furtherance of
such objects.

Not Applicable

16. Any financial or other material interest of the directors, promoters, key managerial personnel or
senior management in the offer and the effect of such interest in so far as it is different from
the interests of other persons.

Not applicable
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17.

18.

Details regarding the Auditors of the Issuer®
(a) Details of the auditor of the Issuer:

Refer to the information / details set out in Annexure 9 (Material Changes In The Information
Provided In The General Information Document) of this Key Information Document.

(b) Details of change in auditor for preceding three financial years and current financial
year:

Refer to the information / details set out in Annexure 9 (Material Changes In The Information
Provided In The General Information Document) of this Key Information Document.

Details of the following liabilities of the issuer, as at the end of the preceding quarter, or if
available, a later date

(a) Details of outstanding secured loan facilities as of the preceding quarter:

® Note: The financial statements of the Company as on June 30, 2025 have been prepared by Price Waterhouse
LLP. However, the Company has appointed, M/s MSKA & Associates, Chartered Accountants (FRN: 105047W) with
effect from the date of the Annual General Meeting held on September 22, 2025.
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Principal

Outstanding

Amount Amount Repayment
Sr. Name of Type of Sanctioned (as on March 31, Date / Credit Rating, Asset
No. Lender Facility  (in mn.) 2026 (in mn.) Schedule if applicable Classification  Security

Exclusive Charge upto 110% of
amount outstanding as per other
Anand Rathi Global |Term details laid out in transaction
1. Finance Limited Loan 250.00 187.50 31-Mar-2029 |CRISIL A / Stable | Standard documents

Exclusive Charge upto 110% of

amount outstanding as per other
Term details laid out in transaction
2. Axis Bank Ltd Loan 750.00 31.30 31-Mar-2026 [CRISIL A / Stable [Standard documents

Exclusive Charge upto 110% of

amount outstanding as per other
Term details laid out in transaction
3. Axis Bank Ltd Loan 600.00 450.00 6-Sep-2027 [CRISIL A / Stable [Standard documents

Exclusive Charge upto 110% of

amount outstanding as per other
Term details laid out in transaction
4, Bajaj Finserv Limited [Loan 500.00 250.00 5-Dec-2026 [CRISIL A / Stable [Standard documents

Exclusive Charge upto 110% of

amount outstanding as per other

Term details laid out in transaction
5. Bandhan Bank Itd Loan 500.00 125.00 30-Sep-2026 |CRISIL A / Stable [Standard documents

Term Exclusive Charge upto 115% of
6. Bank of Maharashtra [Loan 1000.00 181.80 30-Sep-2026 |CRISIL A / Stable [Standard amount outstanding as per other
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details laid out in transaction
documents
Exclusive Charge upto 115% of
amount outstanding as per other
Term 31-May-202 details laid out in transaction
7. Bank of Maharashtra [Loan 1000.00 454,50 7 CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
8. Canara Bank Ltd Loan 750.00 104.20 31-Jul-2026 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 125% of
amount outstanding as per other
Term details laid out in transaction
9. Canara Bank Ltd Loan 500.00 166.70 28-Feb-2027 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 120% of
amount outstanding as per other
Term details laid out in transaction
10. [Canara Bank Ltd Loan 500.00 249.80 30-Sep-2027 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Capital Small Finance|Term details laid out in transaction
11. |Bank Loan 250.00 174.90 31-Jul-2028 |CRISIL A/ Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Capital Small Finance | Term details laid out in transaction
12. |Bank Loan 150.00 118.40 31-Dec-2028 |CRISIL A / Stable [Standard documents
Credit Saison Finance |Term 15-May-202 Exclusive Charge upto 110% of
13. [PvtLtd Loan 470.00 46.70 6 CRISIL A / Stable | Standard amount outstanding as per other
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details laid out in transaction
documents

Exclusive Charge upto 110% of
amount outstanding as per other

Credit Saison Finance |Term 420.00 details laid out in transaction

14, [PvtLtd Loan 5.60 15-Jun-2026 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Credit Saison Finance | Term details laid out in transaction

15. |PvtLtd Loan 300.00 66.70 15-Sep-2026 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Credit Saison Finance | Term details laid out in transaction

16. [PvtlLtd Loan 350.00 155.60 15-Mar-2027 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Credit Saison Finance |Term details laid out in transaction

17. [PvtLtd Loan 550.00 366.70 15-Sep-2027 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term 31-May-202 details laid out in transaction

18. |Federal Bank Ltd Loan 500.00 62.50 6 CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

19. |Federal Bank Ltd Loan 250.00 125.00 31-Mar-2027 |CRISIL A / Stable [Standard documents
Term 31-May-202 Exclusive Charge upto 110% of
20. |HDFCBank Ltd Loan 2000.00 83.30 6 CRISIL A / Stable | Standard amount outstanding as per other
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details laid out in transaction
documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term 2°0.00 31-May-202 details laid out in transaction
21. |HDFCBank Ltd Loan 166.70 6 CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
22. |Hero FinCorp Ltd Loan 650.00 30.10 3-Apr-2026 |CRISIL A/ Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Hinduja Leyland [Term details laid out in transaction
23. |Finance Ltd Loan 450.00 55.80 28-Jun-2026 |[CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Hinduja Leyland | Term details laid out in transaction
24,  |Finance Ltd Loan 500.00 351.80 31-Mar-2028 |CRISIL A / Stable [ Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
25. |IDFC First Bank Loan 1400.00 373.30 29-Nov-2026 [CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
26. |IDFC First Bank Loan 1250.00 922.60 16-0ct-2028 [CRISIL A/ Stable |Standard documents
Indusind Bank|Term Exclusive Charge upto 115% of
27. |Limited Loan 600.00 450.00 6-Jul-2027  [CRISIL A / Stable [Standard amount outstanding as per other
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details laid out in transaction

documents
Exclusive Charge upto 110% of
amount outstanding as per other
Indusind Bank details laid out in transaction

28. |Limited WCDL 250.00 250.00 25-Jun-2026 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Indian Overseas|Term details laid out in transaction

29. |Bank Loan 250.00 50.90 28-Feb-2027 [CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Indian Overseas|Term details laid out in transaction

30. |Bank Loan 500.00 167.80 28-Feb-2027 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
JANA SMALL amount outstanding as per other
FINANCE BANK | Term details laid out in transaction

31. |LIMITED Loan 800.00 66.70 30-Apr-2026 |[CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
JANA SMALL amount outstanding as per other
FINANCE BANK | Term details laid out in transaction

32. |LIMITED Loan 1150.00 851.90 3-Nov-2027 |CRISIL A/ Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

33. |Karur Vlysya Bank Loan 1000.00 666.70 30-Sep-2027 |CRISIL A / Stable | Standard documents
MAS Financial [Term Exclusive Charge upto 110% of
34. |Services Loan 150.00 5.60 10-Apr-2026 |CRISIL A / Stable |Standard amount outstanding as per other
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details laid out in transaction
documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial | Term 800.00 details laid out in transaction
35. |[Services Loan 25.00 25-Jun-2026 |[CRISIL A/ Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial | Term details laid out in transaction
36. |Services Loan 100.00 16.70 25-Jun-2026 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial [Term details laid out in transaction
37. |Services Loan 150.00 33.30 25-Jul-2026 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial | Term details laid out in transaction
38. |[Services Loan 200.00 50.00 31-Dec-2026 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial [Term 250.00 details laid out in transaction
39. |Services Loan 50.00 31-Dec-2026 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial [Term details laid out in transaction
40. [Services Loan 200.00 55.60 5-Feb-2027 |[CRISIL A/ Stable |Standard documents
MAS Financial [Term 100.00 Exclusive Charge upto 110% of
41. |Services Loan 55.60 5-Feb-2027 |[CRISIL A / Stable |Standard amount outstanding as per other
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documents

Exclusive Charge upto 110% of
amount outstanding as per other

Northern Arc Capital |[Term details laid out in transaction

42. |Limited Loan 800.00 513.90 5-Apr-2027 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Piramal Finance|Term details laid out in transaction

43. [Limited Loan 500.00 194.40 30-Sep-2026 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Piramal Finance |Term details laid out in transaction

44, |Limited Loan 500.00 222.20 30-0ct-2026 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 115% of
amount outstanding as per other
Poonawalla Fincorp|Term details laid out in transaction

45. |Limited Loan 500.00 109.00 31-Aug-2026 [CRISIL A / Stable [ Standard documents
Exclusive Charge upto 115% of
amount outstanding as per other
Poonawalla Fincorp|Term details laid out in transaction

46. [Limited Loan 550.00 219.70 5-Apr-2027 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 115% of
amount outstanding as per other
Poonawalla Fincorp|Term details laid out in transaction

47. |Limited Loan 150.00 85.30 5-Sep-2027 |CRISIL A / Stable [Standard documents
Poonawalla Fincorp|Term Exclusive Charge upto 115% of
48. |Limited Loan 750.00 527.40 5-Mar-2028 [CRISIL A / Stable |Standard amount outstanding as per other
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documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
49. |RBL Bank Ltd Loan 750.00 281.30 31-Dec-2026 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 120% of
amount outstanding as per other
Term details laid out in transaction
50. |State BankofIndia |Loan 2500.00 827.70 31-Aug-2027 CRISIL A / Stable [Standard documents
Exclusive Charge upto 125% of
amount outstanding as per other
Term details laid out in transaction
51. |State Bank of India |Loan 2500.00 994.00 31-Aug-2027 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
State Bank of | Term details laid out in transaction
52. |Mauritius Loan 300.00 200.00 30-Jun-2027 |[CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Sundaram  Finance|Term details laid out in transaction
53. |Ltd Loan 1000.00 690.80 30-Jun-2027 |CRISIL A/ Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Suryoday Small [ Term details laid out in transaction
54, |Finance Bank Loan 450.00 255.40 31-Mar-2027 |CRISIL A / Stable [Standard documents
Tata Capital Financial [Term 10-May-202 Exclusive Charge upto 110% of
55. |Services Ltd Loan 500.00 27.50 6 CRISIL A / Stable | Standard amount outstanding as per other
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details laid out in transaction
documents
Exclusive Charge upto 110% of
amount outstanding as per other
Tata Capital Financial [Term 75000 10-May-202 details laid out in transaction
56. |Services Ltd Loan 10.00 6 CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
250,00 amount outstanding as per other
Tata Capital Financial [Term details laid out in transaction
57. |Services Ltd Loan 4.30 10-Jun-2026 |[CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Tata Capital Financial | Term details laid out in transaction
58. |Services Ltd Loan 600.00 140.70 10-0ct-2027 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Tata Capital Financial [Term 250000 details laid out in transaction
59. |Services Ltd Loan 119.30 4-0ct-2027 |CRISIL A/ Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Tata Capital Financial | Term 30000 details laid out in transaction
60. [Services Ltd Loan 40.20 10-0ct-2027 [CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Tata Capital Financial [Term 300.00 details laid out in transaction
61. [Services Ltd Loan 26.90 10-0ct-2027 [CRISIL A/ Stable |Standard documents
Tata Capital Financial [Term 1000.00 Exclusive Charge upto 110% of
62. |Services Ltd Loan 95.00 10-0ct-2027 |CRISIL A / Stable |Standard amount outstanding as per other
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details laid out in transaction

documents

Exclusive Charge upto 120% of
amount outstanding as per other

Term 31-May-202 details laid out in transaction

63. |Union Bank Of India |Loan 250.00 104.20 7 CRISIL A / Stable | Standard documents
Exclusive Charge upto 115% of
amount outstanding as per other
Utkarsh Small|Term details laid out in transaction

64. |Finance Bank Loan 320.00 53.30 25-Jul-2026 |[CRISIL A / Stable |Standard documents
Exclusive Charge upto 115% of
amount outstanding as per other
Utkarsh Small | Term details laid out in transaction

65. |Finance Bank Loan 325.00 203.10 30-Jun-2027 [CRISIL A/ Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term 27-May-202 details laid out in transaction

66. |YESBank Ltd Loan 1400.00 875.00 7 CRISIL A/ Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

67. |Bank Of Baroda Loan 1500.00 1,250.00 31-Aug-2028 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
details laid out in transaction

68. |Citi Bank WCDL 1000.00 1,000.00 28-Aug-2026 [CRISIL A / Stable [ Standard documents
Indian Overseas|Term Exclusive Charge upto 110% of
69. |Bank Loan 1000.00 878.80 20-Aug-2028 |CRISIL A / Stable | Standard amount outstanding as per other
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documents
Exclusive Charge upto 110% of
amount outstanding as per other
Aditya Birla Capital |Term details laid out in transaction
70. |Ltd Loan 750.00 562.50 30-Sep-2027 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
AU Small Finance|Term details laid out in transaction
71. |Bank Ltd Loan 900.00 712.50 18-0ct-2027 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
72. |Axis Bank Ltd Loan 1250.00 1,250.00 29-Feb-2028 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
73. [Bandhan Bank Itd Loan 500.00 375.00 30-Sep-2027 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
74. |Bank of Maharashtra |Loan 3000.00 2,727.30 30-Sep-2028 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
75. |CSBBank Ltd Loan 250.00 166.70 31-Mar-2027 |CRISIL A / Stable [Standard documents
DBS Bank India Exclusive Charge upto 110% of
76. [Limited WCDL 1000.00 1,000.00 31-Aug-2026 [CRISIL A / Stable | Standard amount outstanding as per other
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details laid out in transaction

documents

Exclusive Charge upto 110% of
amount outstanding as per other

State Bank of [Term details laid out in transaction

77. |Mauritius Loan 400.00 310.50 24-Dec-2027 |CRISIL A / Stable [ Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

78. |South Indian Bank Loan 750.00 500.00 26-Mar-2027 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
details laid out in transaction

79. |DCB Bank Ltd WCDL 500.00 500.00 28-Apr-2026 [CRISIL A / Stable |Standard documents
Exclusive Charge upto 111.00% of
amount outstanding as per other
Punjab and Sind|Term details laid out in transaction

80. |Bank Loan 500.00 454.50 30-Sep-2028 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

81. |Federal Bank Ltd Loan 500.00 416.70 30-Nov-2027 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 118% of
amount outstanding as per other
Sundaram  Finance 25-May-202 details laid out in transaction

82. |Ltd WCDL 500.00 499.00 6 CRISIL A / Stable | Standard documents
Term Exclusive Charge upto 110% of
83. |Bank Of India Loan 1000.00 916.70 30-Nov-2028 |CRISIL A / Stable | Standard amount outstanding as per other
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details laid out in transaction
documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial [Term 25-May-202 details laid out in transaction
84. |Services Loan 150.00 116.70 7 CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial [Term 25-May-202 details laid out in transaction
85. [Services Loan 150.00 116.70 7 CRISIL A / Stable |Standard documents
Exclusive Charge upto 115% of
amount outstanding as per other
Poonawalla Fincorp|Term details laid out in transaction
86. |Limited Loan 500.00 464.20 5-Nov-2028 |[CRISIL A/ Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
87. |Bajaj Finance Limited |Loan 500.00 437.50 5-Dec-2027 |[CRISIL A/ Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
88. |IDFC First Bank Loan 1750.00 1,500.00 31-Dec-2030 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term °00.00 details laid out in transaction
89. [IDFC First Bank Loan 250.00 31-Jan-2031 |CRISIL A / Stable [Standard documents
Credit Saison Finance | Term Exclusive Charge upto 110% of
90. |PvtLtd Loan 550.00 300.00 15-Mar-2028 |CRISIL A / Stable | Standard amount outstanding as per other
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details laid out in transaction
documents

Exclusive Charge upto 110% of
amount outstanding as per other

Credit Saison Finance |Term >00.00 details laid out in transaction

91. |PvtLtd Loan 250.00 30-Apr-2028 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
LIC Housing Finance|Term details laid out in transaction

92. [Limited Loan 1000.00 235.10 1-Jan-2031 [CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
LIC Housing Finance [Term 1000.00 details laid out in transaction

93. |Limited Loan 242.40 1-Jan-2031 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
150.00 amount outstanding as per other
LIC Housing Finance [Term details laid out in transaction

94. |Limited Loan 484.80 1-Jan-2031 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

95. |[DCB Bank Ltd Loan 500.00 416.70 30-Jun-2027 |CRISIL A/ Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Hinduja Leyland | Term details laid out in transaction

96. [Finance Ltd Loan 500.00 464.30 31-Dec-2028 |CRISIL A / Stable [Standard documents
Term Exclusive Charge upto 110% of
97. |ICICI Bank Ltd Loan 2000.00 875.00 31-Dec-2027 |CRISIL A / Stable | Standard amount outstanding as per other
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details laid out in transaction
documents

Exclusive Charge upto 110% of

amount outstanding as per other

Term 22000 details laid out in transaction

98. |ICICI Bank Ltd Loan 916.70 31-Jan-2028 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

99. |HDFCBank Ltd Loan 1500.00 875.00 31-Dec-2027 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term 300.00 details laid out in transaction

100. |HDFC Bank Ltd Loan 479.20 31-Jan-2028 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
details laid out in transaction

101. |Citi Bank WCDL 1000.00 1,000.00 20-Jul-2026 |CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Ujjivan Small Finance details laid out in transaction

102. |Bank WCDL 600.00 600.00 30-Jul-2026 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
Term amount outstanding as per other
103. |ESAF SFB Loan 250.00 240.40 29-Feb-2028 |CRISIL A / Stable [Standard details laid out in transaction
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documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial [ Term details laid out in transaction
104. |[Services Loan 100.00 94.40 31-Aug-2027 |CRISIL A / Stable | Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial [ Term details laid out in transaction
105. [Services Loan 100.00 94.40 31-Aug-2027 CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
State Bank of | Term 31-May-202 details laid out in transaction
106. [Mauritius Loan 400.00 288.90 8 CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
107. |Bajaj Finance Limited |Loan 500.00 500.00 31-Aug-2027 CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
AU Small Finance|Term details laid out in transaction
108. |Bank Ltd Loan 240.00 240.00 30-Apr-2028 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
109. |Federal Bank Ltd Loan 500.00 500.00 29-Feb-2028 |CRISIL A / Stable [Standard documents
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Exclusive Charge upto 110% of
amount outstanding as per other

details laid out in transaction

110. |CSB Bank Ltd WCDL 250.00 250.00 2-Apr-2026 [CRISIL A / Stable |Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Suryoday Small [ Term details laid out in transaction

111. |Finance Bank Loan 600.00 600.00 31-Mar-2028 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
MAS Financial [ Term details laid out in transaction

112. [Services Loan 150.00 150.00 30-Sep-2027 |CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

113. |Karur Vysya Bank Loan 500.00 500.00 30-Jun-2028 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction

114. |YES Bank Ltd Loan 2500.00 1,000.00 31-Mar-2028 [CRISIL A / Stable [Standard documents
Exclusive Charge upto 110% of
amount outstanding as per other
Indusind Bank|Term details laid out in transaction

115. |Limited Loan 1000.00 1,000.00 31-Mar-2028 |CRISIL A / Stable [Standard documents
116. |Piramal Finance |Term 800.00 800.00 30-Sep-2027 |CRISIL A / Stable [Standard Exclusive Charge upto 110% of
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Limited Loan amount outstanding as per other
details laid out in transaction

documents

Exclusive Charge upto 110% of
amount outstanding as per other
Term details laid out in transaction
117. |RBL Bank Ltd Loan 1210.00 1,210.00 31-Mar-2028 [CRISIL A / Stable [Standard documents

Total 45,935.50

(b) Details of outstanding unsecured loan facilities as of the preceding quarter:

Principal
Outstanding
Amount
Amount (as on March
Type of Sanctioned 31, 2026) (in Credit Rating,
Name of lender Facility (in mn.) mn) Repayment Date / Schedule if applicable
Subordinated
Unsecured CRISIL A /
1 IDFC First Bank Term Loan 500 500 16-0ct-2029 Stable
Phillip Services India Private | Subordinated CRISIL A /
2 Limited NCD 2000 2000 31-Dec-2030 Stable

Total 2500

(c) Details of outstanding non-convertible securities in the following format, as of the preceding quarter:
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Tenor/

Period
Series of

Maturit

Redemption
Date/
Schedule

Date of
Allotment

Amount Secured /

Coupon  (inmn.) unsecured

Credit Rating

Security elaborated

1 NCD-20

INE342T07429

37

10.25%

1,000.00

11-Dec-23

31-Dec-26

IND A Stable

Secured

Exclusive charge upto 110.00%

of amount outstanding as per
other details laid out in

transaction document

2 NCD-22

INE342T07494

37

10.50%

750.00

18-Jun-24

18-Jun-27

IND A Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
out in

other details laid

transaction document

NCD-24

INE342T07510

27

10.40%

1,000.00

13-Aug-24

13-Nov-26

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

4 NCD-25

INE342T07536

36

10.50%

1,500.00

28-Aug-24

27-Aug-27

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

NCD-26

INE342T07544

36

10.75%

2,000.00

13-Jan-25

31-Dec-27

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

NCD-26

INE342TO7544

32

10.75%

1,000.00

9-May-25

31-Dec-27

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%

of amount outstanding as per
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other details laid out in

transaction document

Exclusive charge upto 110.00%
of amount outstanding as per

other details laid out in

7 NCD-27 |INE342T07551 (24 10.40% 250.00 29-Jan-25 |29-Jan-27 IND A Stable  |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-28 other details laid out in

8 A INE342T07569 |27 10.60% 500.00 21-Feb-25 |21-May-27 IND A Stable Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-28 other details laid out in

9 B INE342T07569 |25 10.60% 750.00 5-May-25 |21-May-27 IND A Stable Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-28 other details laid out in

10 |C INE342T07569 |24 10.60% 1,200.00 |2-Jun-25 21-May-27 IND A Stable  |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-28 other details laid out in

11 D INE342T07569 |23 10.60% 1,000.00 15-Jul-25 21-May-27 IND A Stable Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

12 |NCD-29 |INE342T07577 |18 10.60% 250.00 10-Mar-25 [10-Sep-26 IND A Stable  |Secured transaction document
Exclusive charge upto 110.00%
13 |[NCD-30 |INE342T07585 |27 11.16% 166.67 28-Mar-25 |27-Jun-27 IND A Stable  |Secured of amount outstanding as per
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other details laid out in

transaction document

14

NCD-31

INE342T07593

14

10.48%

600.00

17-Apr-25

1-Jun-26

IND A Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

15

NCD-31

INE342T07593

13

10.48%

770.00

22-May-25

1-Jun-26

IND A Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

16

NCD-32

INE342T07601

39

10.75%

1,000.00

19-Jun-25

19-Aug-28

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

17

NCD-32

INE342T07601

38

10.75%

1,000.00

9-Jul-25

19-Aug-28

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

18

NCD-33

INE342T07619

21

10.00%

1,250.00

25-Jun-25

25-Mar-27

IND A Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

19

PD-2D

INE342T07387

37

10.50%

674.97

18-Jul-23

18-Jul-26

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

20

PD-2E

INE342T07403

37

11.02%

507.86

18-Jul-23

18-Jul-26

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%

of amount outstanding as per
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other details laid out in

transaction document

21

PD-3B

INE342T07437

27

10.40%

951.37

13-Mar-24

13-Jun-26

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

22

PD-3C

INE342T07452

27

10.90%

640.19

13-Mar-24

13-Jun-26

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

23

PD-3D

INE342T07460

37

10.65%

942.92

13-Mar-24

13-Mar-27

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

24

PD-3E

INE342TO7445

37

11.19%

497.99

13-Mar-24

13-Mar-27

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

25

NCD-26

INE342TO7544

29

10.75%

500.00

26-Aug-25

31-Dec-27

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

26

NCD-32

INE342T07601

37

10.75%

1,000.00

11-Aug-25

19-Aug-28

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

27

NCD-32

INE342T07601

36

10.75%

500.00

26-Aug-25

19-Aug-28

CRISIL A/Stable

Secured

Exclusive charge upto 110.00%

of amount outstanding as per
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other details laid out in

transaction document

28

NCD-33
B1

INE342T07619

19

10.00%

750.00

19-Aug-25

25-Mar-27

IND A Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

29

NCD-33
B2

INE342T07619

19

10.00%

750.00

19-Aug-25

25-Mar-27

IND A Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

30

NCD-34

INE342T07627

24

10.20%

300.00

5-Aug-25

5-Aug-27

IND A Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

31

NCD-35

INE342T07635

26

10.30%

500.00

11-Aug-25

30-Sep-27

CRISIL A/Stable

Secured

Exclusive charge upto 105.00%
of amount outstanding as per
other details laid out in

transaction document

32

NCD-36

INE342T07643

14

10.00%

500.00

26-Aug-25

30-0Oct-26

CRISIL A/Stable

Secured

Exclusive charge upto 105.00%
of amount outstanding as per
other details laid out in

transaction document

33

NCD-22

INE342TO7494

21

10.50%

750.00

26-Sep-25

18-Jun-27

IND A Stable

Secured

Exclusive charge upto 110.00%
of amount outstanding as per
other details laid out in

transaction document

34

NCD-28

INE342T07569

20

10.60%

1,750.00

26-Sep-25

21-May-27

IND A Stable

Secured

Exclusive charge upto 110.00%

of amount outstanding as per
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other details laid out in
transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-32 other details laid out in
35 |E INE342T07601 |35 10.75% 750.00 26-Sep-25 |19-Aug-28 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 105.00%
of amount outstanding as per
NCD-35 other details laid out in
36 |B INE342T07635 |24 10.30% 500.00 26-Sep-25 |30-Sep-27 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-28 other details laid out in
37 |F INE342T0756S |19 10.60% 500.00 31-0ct-25 |21-May-27 IND A Stable Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-32 other details laid out in
38 |F INE342T07601 |35 10.75% 1,000.00 [14-Oct-25 |19-Aug-28 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-32 other details laid out in
39 |G INE342T07601 |34 10.75% 500.00 31-0Oct-25 |19-Aug-28 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 105.00%
of amount outstanding as per
NCD-35 other details laid out in
40 |C1 INE342T07635 |24 10.30% 500.00 14-0ct-25 |30-Sep-27 CRISIL A/Stable |Secured transaction document
NCD-35 Exclusive charge upto 105.00%
41 |C2 INE342T07635 |24 10.30% £400.00 14-0ct-25 |30-Sep-27 CRISIL A/Stable |Secured of amount outstanding as per
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other details laid out in

transaction document

Exclusive charge upto 105.00%
of amount outstanding as per

other details laid out in

42 |NCD-38 |INE342T07650 |15 10.00% 750.00 31-Oct-25 |[31-Jan-27 IND A Stable  |Secured transaction document
Exclusive charge upto 105.00%
of amount outstanding as per
NCD-35 other details laid out in

43 D1 INE342T07635 |23 10.30% 500.00 14-Nov-25 [30-Sep-27 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 105.00%
of amount outstanding as per
NCD-35 other details laid out in

44 D2 INE342T07635 |23 10.30% 1,250.00 14-Nov-25 [30-Sep-27 CRISIL A/Stable [Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-32 other details laid out in

45 |H INE342T07601 |34 10.75% 750.00 14-Nov-25 [19-Aug-28 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-25 other details laid out in

46 |B INE342T07536 |22 10.50% 500.00 14-Nov-25 |27-Aug-27 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 105.00%
of amount outstanding as per
NCD-35 other details laid out in

47 |E INE342T07635 |22 10.30% 500.00 19-Dec-25 |30-Sep-27 CRISIL A/Stable |Secured transaction document
NCD-32 Exclusive charge upto 110.00%
48 |l INE342T07601 |32 10.75% 750.00 19-Dec-25 [19-Aug-28 CRISIL A/Stable |Secured of amount outstanding as per
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other details laid out in

transaction document

Exclusive charge upto 110.00%
of amount outstanding as per

NCD-34 other details laid out in

49 |B INE342T07627 |20 10.20% 1,000.00 [19-Dec-25 |5-Aug-27 IND A Stable  |Secured transaction document
Exclusive charge upto 105.00%
of amount outstanding as per
NCD-39 other details laid out in

50 |A INE342T07668 |36 10.75% 1,000.00 20-Jan-26 |31-Dec-28 CRISIL A/Stable [Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-26 other details laid out in

51 |D1 INE342T07544 |24 10.75% 500.00 20-Jan-26 |31-Dec-27 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-26 other details laid out in

52 |D2 INE342T07544 |24 10.75% 250.00 20-Jan-26 |31-Dec-27 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 105.00%
of amount outstanding as per
NCD-35 other details laid out in

53 |F1 INE342T07635 |20 10.30% 500.00 13-Feb-26 (30-Sep-27 CRISIL A/Stable [Secured transaction document
Exclusive charge upto 105.00%
of amount outstanding as per
NCD-35 other details laid out in

54 |F2 INE342T07635 |20 10.30% 500.00 13-Feb-26 |30-Sep-27 CRISIL A/Stable |Secured transaction document
NCD-39 Exclusive charge upto 105.00%
55 |B INE342T07668 |35 10.75% 1,500.00 [13-Feb-26 |31-Dec-28 CRISIL A/Stable |Secured of amount outstanding as per
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other details laid out in

transaction document

Exclusive charge upto 110.00%
of amount outstanding as per

NCD-26 other details laid out in

56 |E1 INE342TO7544 |23 10.75% 1,300.00 [13-Feb-26 |31-Dec-27 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-26 other details Ilaid out in

57 |E2 INE342T07544 |23 10.75% 950.00 13-Feb-26 (31-Dec-27 CRISIL A/Stable [Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-33 other details laid out in

58 |C INE342T07619 |13 10.00% 1,250.00 |25-Feb-26 ([25-Mar-27 IND A Stable Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-33 other details laid out in

59 |D INE342T07619 |13 10.00% 450.00 10-Mar-26 [25-Mar-27 IND A Stable  |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-22 other details laid out in

60 |C INE342T07494 |15 10.50% 500.00 18-Mar-26 (18-Jun-27 IND A Stable Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-26 other details laid out in

61 |F INE342TO7544 |22 10.75% 500.00 18-Mar-26 |[31-Dec-27 CRISIL A/Stable |Secured transaction document
NCD-35 Exclusive charge upto 105.00%
62 |G INE342T07635 |19 10.30% 750.00 18-Mar-26 |30-Sep-27 CRISIL A/Stable |Secured of amount outstanding as per
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laid
transaction document

other details out in

Exclusive charge upto 105.00%
of amount outstanding as per

NCD-39 other details laid out in
63 |C INE342T07668 |34 10.75% 1,500.00 18-Mar-26 |[31-Dec-28 CRISIL A/Stable |Secured transaction document
Exclusive charge upto 110.00%
of amount outstanding as per
NCD-26 other details laid out in
64 |G INE342T07544 |21 10.75% 330.00 30-Mar-26 |31-Dec-27 CRISIL A/Stable |Secured transaction document
Total 49,431.9
6

(d) Details of commercial paper issuances as at the end of the last quarter in the following format, as of the preceding quarter:

Sr. Series ISIN Tenor/ Coupon  Amount Date of Redemption Credit Secured / Security Other details viz.
of NCS Period Outstanding  Allotment Date/ Rating unsecured details of Issuing
of (in million) Schedule and Paying
Maturity Agent, details of
Credit Rating
Agencies
CARE /
India IPA - HDFC Bank,
Ratings, CARE / India
1 CP-194 |INE342T14DQ1 12 10.50% 226.54 18-Jul-25  |13-Jul-26 A1 Unsecured |NA Ratings
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CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
2 CP-198 [INE342T14EA3 12 10.25% 453.63 19-Aug-25 [18-Aug-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
3 CP-200 |INE342T14ECS 12 10.25% 227.69 9-Sep-25  |24-Aug-26 A1 Unsecured  [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
4 CP-210 |INE342T14EM8 |6 9.50% 314.68 8-0ct-25 13-Apr-26 A1 Unsecured [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
5 CP-214 [INE342T14EQS 12 9.60% 547.58 17-Oct-25 [16-0Oct-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
6 CP-215 |INE342T14EQ4 6 9.40% 143.35 17-Oct-25 |15-Apr-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
7 CP-219 |[INE342T14EV9 6 9.80% 190.78 29-0ct-25 |27-Apr-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
8 CP-221 |INE342T14EX5 6 9.55% 95.48 12-Nov-25 [12-May-26 A1 Unsecured  [NA Ratings
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CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
9 CP-222 [INE342T14EY3 9.80% 476.95 12-Nov-25 [11-May-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
10 |CP-228 (INE342T14FE2 9.75% 286.38 28-Nov-25 |25-May-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
11 |CP-229 |INE342T14FF9 9.85% 24312 16-Dec-25 |15-Jun-26 A1 Unsecured  [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
12 |CP-230 |INE342T14FG7 10.05% 245.72 18-Dec-25 [17-Jul-26 A1 Unsecured |NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
13 |[CP-231 |INE342T14FH5 9.75% 190.87 19-Dec-25 |16-Jun-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
14 |CP-232 [INE342T14FI3 9.45% 97.70 5-Jan-26 6-Apr-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
15 |CP-233 [INE342T14F)1 10.30% 185.79 14-Jan-26 [12-Oct-26 A1 Unsecured NA Ratings
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CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
16 |CP-234 |INE342T14FK9 9.85% 95.34 16-Jan-26 [16-Jul-26 A1 Unsecured  [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
17 |CP-235 |INE342T14FL7 9.50% 97.71 16-Jan-26 |16-Apr-26 A1 Unsecured  [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
18 |CP-236 |[INE342T14FM5 9.80% 476.71 19-Jan-26 [20-Jul-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
19 |CP-237 [INE342T14FN3 9.40% 495.51 23-Jan-26 |23-Apr-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
20 |CP-238 [INE342T14FO1 10.00% 381.20 30-Jan-26 |29-Jul-26 A1 Unsecured [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
21 |CP-239 |INE342T14FP8 9.35% 97.77 13-Feb-26 [13-May-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
22 |CP-240 (INE342T14FQ6 9.50% 97.71 13-Feb-26 |14-May-26 A1 Unsecured  [NA Ratings

106



Key Information Document No. NFL/2026-27/KID/07

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Private & Confidential
Date: June 10, 2026

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
23 |CP-241 [INE342T14FR4 8.50% 146.92 20-Feb-26 |21-May-26 A1 Unsecured |NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
24 |CP-242 (INE342T14FS2 9.35% 97.84 25-Feb-26 |[22-May-26 A1 Unsecured  [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
25 |CP-243 |INE342T14FTO 10.00% 95.30 26-Feb-26 |[25-Aug-26 A1 Unsecured  [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
26 |CP-244 (INE342T14FU8 9.40% 48.86 2-Mar-26  |1-Jun-26 A1 Unsecured  [NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
27 |CP-245 [INE342T14FW4 9.80% 57.20 2-Mar-26  |31-Aug-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
28 |CP-246 |INE342T14FV6 9.35% 97.80 2-Mar-26  |29-May-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
29 |CP-247 [INE342T14FX2 9.15% 143.52 5-Mar-26  |1-Sep-26 A1 Unsecured  [NA Ratings

107



Key Information Document No. NFL/2026-27/KID/07 Private & Confidential

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
30 |[CP-248 |INE342T14FYO 3 9.50% 244.28 11-Mar-26 [9-Jun-26 A1 Unsecured NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
31 |CP-249 (INE342T14FZ7 3 9.40% 97.88 13-Mar-26 [5-Jun-26 A1 Unsecured |NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
32 |CP-250 [INE342T14GA8 |3 9.50% 97.69 20-Mar-26 |19-Jun-26 A1 Unsecured |NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
33 |CP-251 (INE342T14GB6 |3 9.50% 97.71 27-Mar-26 |25-Jun-26 A1 Unsecured |[NA Ratings

CARE /

India IPA - HDFC Bank,

Ratings, CARE / India
34 |CP-252 [INE342T14GC4 6 9.40% 191.00 30-Mar-26 |29-Sep-26 A1 Unsecured NA Ratings

(e) List of top ten holders of non-convertible securities in terms of value (on a cumulative basis), as of the preceding quarter:

Name of Holder Category of Holder Face Value Of Holding (in Holding as a % of Total
Millions) Outstanding Non-Convertible
Securities of Issuer
1 NORTHERN ARC CAPITAL LIMITED NBFC 1050.6 2.13%
2 SUNDARAM FINANCE LTD NBFC 1000.0 2.02%
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SHAHI EXPORTS PRIVATE LIMITED Corporate 1000.0 2.02%

PHILLIP SERVICES INDIA PRIVATE LIMITED Corporate 995.5 2.01%

PHILLIP FINANCE & INVESTMENT SERVICES

INDIA PVT LTD Corporate 815.0 1.65%
6 NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON

INDIA CONSERVATIVE HYBRID FUND Mutual Fund 700.0 1.42%
7 DCB Bank Ltd Bank 500.0 1.01%

The Kangra Central Cooperative Bank Ltd. Bank 500.0 1.01%
9 NDX P2P PRIVATE LIMITED Corporate 480.5 0.97%
10 NAVAL GROUP INSURANCE FUND Insurance 463.5 0.94%

(f) List of top ten holders of Commercial Paper in terms of value (on a cumulative basis) as of the preceding quarter:

Name of Holder of Commercial Paper

Category of Holder

Face Value of Holding (in

millions)

Holding as a % of total

commercial paper

outstanding of the Company

1 Indian Energy Exchange Limited Corporate 755 9.83%
2 The Kangra Central Cooperative Bank Ltd. Bank 600 7.81%
3 AU SMALL FINANCE BANK LIMITED Bank 500 6.51%
4 VIVRITI ALPHA DEBT FUND AlF 500 6.51%
5 Northern Arc Money Market Alpha Trust AlF 500 6.51%
6 South Indian Bank Bank 500 6.51%
7 SLICE SMALL FINANCE BANK LIMITED Bank 350 £4.56%
8 YORK TRANSPORT EQUIPMENT (INDIA) PRIVATE

LIMITED Corporate 300 3.91%
9 Dandu Corporate Services Private Limited Corporate 268 3.49%
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10 BHORUKA SUPPLY CHAIN SOLUTIONS
HOLDINGS LIMITED Corporate 250 3.25%

(g) Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid debt like Foreign Currency Convertible Bonds (FCCB), Optionally

Convertible Debentures/ Preference Shares) from financial institutions or financial creditors:

Principal
Amount Outstanding
Type of Sanctioned Amount Repayment Date Credit Rating, Asset

Name of Lender Facility (in INR Mn.) (in INR Mn.) / Schedule Security if applicable Classification
1 IND  AA(SO)/

DCB Bank Ltd PTC 2,000.00 4.55 25-06-2026 Book debts | Stable Standard
2 IND AA (SO)/

DCB Bank Ltd PTC 1,909.45 473.65 25-10-2027 Book debts | Stable Standard
3 IND  AA(SO)/

DCB Bank Ltd PTC 558.78 21.68 25-01-2027 Book debts | Stable Standard
L IND AA+(S0)/

DCB Bank Ltd PTC 819.53 20.67 18-11-2026 Book debts | Stable Standard
5 CARE AA+

Federal Bank Ltd PTC 549.62 141.59 25-03-2027 Book debts | (SO)/ Stable Standard
6 IND  AA(SO)/

Godrej Finance Ltd PTC 877.09 175.75 23-01-2027 Book debts | Stable Standard
7 Goldman Sachs (india)

Finance Private IND  AA(SO)/

Limited PTC 2,031.43 619.50 21-02-2027 Book debts | Stable Standard
8 IND  AA(SO)/

L&T Finance Ltd PTC 1,100.97 132.55 25-05-2027 Book debts | Stable Standard
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9 IND AA+(S0)/

Godrej Finance Ltd PTC 910.31 5.55 18-07-2026 Book debts | Stable Standard
10 IND AA (SO)/

DCB Bank Ltd PTC 1,997.18 674.62 25-12-2027 Book debts | Stable Standard
11 IND AA-(SO)/

IDFC First Bank PTC 958.76 303.82 19-04-2028 Book debts | Stable Standard
12 IND AAA(SO)/

Indusind Bank Limited | PTC 2,954.02 622.07 25-03-2027 Book debts | Stable Standard
13 IND AA-(SO)/

IDFC First Bank PTC 554.62 91.07 17-12-2027 Book debts | Stable Standard
14 Kotak Mahindra Bank IND AA+(S0)/

Ltd PTC 999.16 167.49 25-01-2027 Book debts | Stable Standard
15 IND  AA(SO)/

L&T Finance Ltd PTC 919 28.77 18-12-2026 Book debts | Stable Standard
16 Goldman Sachs (india)

Finance Private IND AA (SQ)/

Limited PTC 3,497.40 2,418.01 17-06-2027 Book debts | Stable Standard
17 IND AA (SO)/

DCB Bank Ltd PTC 1,233.00 40427 25-11-2027 Book debts | Stable Standard
18 Goldman Sachs (india)

Finance Private IND AA (SQ)/

Limited PTC 2,492.72 2,199.51 10-04-2027 Book debts | Stable Standard
19 CARE AA (S0)/

Godrej Finance Ltd PTC 500 134.11 25-05-2027 Book debts | Stable Standard
20 Godrej Housing IND AA (SO)/

Finance PTC 749.94 199.71 25-01-2027 Book debts | Stable Standard
21 CARE AA (S0)/

L&T Finance Ltd PTC 491.44 107.60 25-04-2027 Book debts | Stable Standard
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22 IND  AA(SQ)/
Federal Bank Ltd PTC 764.52 1.02 16-08-2026 Book debts | Stable Standard
23 IND  AA(SO)/
DCB Bank Ltd PTC 789.47 9.55 18-12-2026 Book debts | Stable Standard
24 IND  AA(SO)/
DCB Bank Ltd PTC 1,446.37 48.27 15-01-2027 Book debts | Stable Standard
25 IND  AA(SO)/
IDFC First Bank PTC 842.61 585.87 19-02-2028 Book debts | Stable Standard
26 L&T Finance Ltd PTC 510.1 510.10 01-02-2028 Book debts | CARE AA (S0O) Standard

Total 10,101.35
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Amount (as on March Credit
Sanctioned 31, 2026) (in Repayment Date Rating, if Asset
Name of lender Type of Facility  (in mn.) mn.) / Schedule Security applicable  Classification
Exclusive charge on
Present and
IDFC  First Bank Future book
Limited debts and receivables (with
Date of Maximum tenor | DPD of not more than
sanction: November | Cash of 12 months. 60 days). Minimum security
24, credit/Overdraf Repayable  on | cover of 1.10 times to be
2023 t 10 Nil demand. maintained by the Company. - Standard
Bank of
Maharashtra
Date of Fixed deposit to the extent of
sanction: Maximum tenor | INR 1 million of the total
September 30, Cash credit of up to 12 | facility amount lien marked in
2023 against deposit | 0.1 Nil months. favour of the bank. -
ICICIOD Overdraft 545.6 NIL NA 67.09 Cr of FD - NA
Yes Bank OD Overdraft 575.2 NIL NA 72.50 Cr of FD - NA
LER (Loan
Axis Bank Equivalnt Risk) | 500 NIL NA NA - NA
» Exclusive charge on
receivables of standard asset
Axis Bank Cash Repayable  on | portfolio with a minimum
Credit Cash Credit 50 NIL demand. asset cover of 1.10 times of | - Standard
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the term loan outstanding, to
be maintained all times.

» Receivables with days past
due (DPD) of less than 90
days shall be considered for
calculation  of  stipulated
security cover

Bank Financial Repayable  on | Sole charge on FDR / Cash
7 Yes Bank Gaurantee 849.9 NIL demand. deposit (100% FD) - NA
8 HDFC 0D 1 NIL NA 5 lakh FD - NA
Repayable  on
9 RBL Bank 0D 200 NIL demand. FD - NA

(h) The amount of corporate guarantee or letter of comfort issued by the Issuer along with name of the counterparty (like name of the subsidiary, joint venture
entity, group company, etc.) on behalf of whom it has been issued, contingent liability including debt service reserve account guarantees/ any put option etc.
(Details of any outstanding borrowings taken/ debt securities issued for consideration other than cash). This information shall be disclosed whether such
borrowing/ debt securities have been taken/ issued:

As on date of this Key Information Document, no corporate guarantees have been issued by the Issuer.
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19. Where the issuer is a Non-Banking Finance Company (NBFC) or Housing Finance Company, the
following disclosures on Asset Liability Management (ALM) shall be provided for the latest
audited financials:

Particulars of disclosure Details

Details with regard to lending | Please refer to the information / details set out in Annexure 9

done out of the issue proceeds | (viaterial Changes In The Information Provided In The General
of earlier issuances of debt

Information Document) of this Key Information Document. .
securities (whether public

issue or private placement) by
the issuer

Details of borrowings granted ) ) ) )
by issuer Please refer to the information / details set out in Annexure 9
v (Material Changes In The Information Provided In The General

Information Document) of this Key Information Document.

Details of change in . . i .
. Please refer to the information / details set out in Annexure 9
shareholding ) ] ]
(Material Changes In The Information Provided In The General

Information Document) of this Key Information Document.

Disclosure of Assets ] ) ) )
Please refer to the information / details set out in Annexure 9
under-management ) ] )
(Material Changes In The Information Provided In The General

Information Document) of this Key Information Document.

Details of borrowers ] ) ] )
Please refer to the information / details set out in Annexure 9

(Material Changes In The Information Provided In The General
Information Document) of this Key Information Document.

Details of Gross NPA ) ) ) i
Please refer to the information / details set out in Annexure 9

(Material Changes In The Information Provided In The General
Information Document) of this Key Information Document.

Details of Assets and
Liabilities

Please refer to the information / details set out in Annexure 9
(Material Changes In The Information Provided In The General
Information Document) of this Key Information Document.

Additional details of loans NA
made by issuer where itisa |

Housing Finance Company

Disclosure of latest ALM statements to stock exchange : Please refer to the information / details
set out in Annexure 9 (Material Changes In The Information Provided In The General Information
Document) of this Key Information Document.
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20.

21.

22.

23.

24,

25.

Details of any outstanding borrowings taken / debt securities issued for consideration other
than cash.

Refer to Section 5 (Regulatory Disclosures) point 21 of the General Information Document.

Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities, commercial paper (including technical delay) and other financial
indebtedness including corporate guarantee or letters of comfort issued by the Issuer, in the
preceding three years and the current financial year.

Refer to Section 5 (Regulatory Disclosures) point 22 of the General Information Document.

Any material event’ / development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, litigations
resulting in material liabilities, corporate restructuring event etc.) at the time of issue which
may affect the issue or the investor's decision to invest / continue to invest in the
non-convertible securities/ commercial paper.

Refer to Section 5 (Regulatory Disclosures) point 25 of the General Information Document

Any litigation or legal action pending or taken by a Government Department or a statutory body
or regulatory body during the three years immediately preceding the year of the issue of the
issue document against the promoter of the Issuer.

Refer to Section 5 (Regulatory Disclosures) point 26 of the General Information Document

Details of default and non-payment of statutory dues for the preceding three financial years and
current financial year.

Refer to Section 5 (Regulatory Disclosures) point 27 of the General Information Document

Details of pending litigation involving the Issuer, promoter, director, subsidiaries, group
companies or any other person, whose outcome could have material adverse effect on the
financial position of the Issuer, which may affect the issue or the investor’s decision to invest /
continue to invest in the debt securities and/ or non-convertible redeemable preference shares.

7 For the purpose of this disclosure, materiality threshold has been specified by the Issuer as value exceeding more
than 0.50% of profit after tax on a standalone basis as on March 31, 2026 or such other contracts fundamental to
the Business carried out by the Issuer.

116



Key Information Document No. NFL/2026-27/KID/07 Private & Confidential
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

26.

27.

28.

29.

Refer to Section 5 (Regulatory Disclosures) point 28 of the General Information Document

Details of acts of material frauds committed against the Issuer in the preceding three financial
years and current financial year, if any, and if so, the action taken by the Issuer

Refer to Section 5 (Regulatory Disclosures) point 29 of the General Information Document.

Details of pending proceedings initiated against the Issuer for economic offences, if any

Refer to Section 5 (Regulatory Disclosures) point 30 of the General Information Document.

Related party transactions entered during the preceding three financial years and current
financial year with regard to loans made or, guarantees given or securities provided.

Refer to the financial statements provided in Annexure 9 (Material Changes In The Information
Provided In The General Information Document) of this Key Information Document. .

For details of the related party transactions for the half year ended on September 30, 2025 as per
the requirements under the applicable accounting standards, see “Related Party Transactions for
the half year ended on September 30, 2025" on page 18 of the unaudited standalone financial
statements for quarter ending September 30, 2025 provided in Annexure 9 (Material Changes In
The Information Provided In The General Information Document) of this Key Information Document.

For details of the related party transactions for the financial year ending March 31, 2025 as per the
requirements under the applicable accounting standards, see “Related Party Transactions” on page
21 of the audited standalone financial statements for financial year ending March 31, 2025
provided in Annexure 9 (Material Changes In The Information Provided In The General Information
Document) of this Key Information Document.

For details of the related party transaction for each of the financial years ended March 31, 2024
and March 31, 2023 as per the requirements under the applicable accounting standards, refer to
Section 5 (Regulatory Disclosures) point 31 of the General Information Document.

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail
loan to any entity who is a ‘group company’ then disclosures shall be made as below:

Not applicable
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30.

31.

32.

33.

A portfolio summary with regards to industries/ sectors to which borrowings have been granted
by NBFCs:

Please refer to the information / details set out in Annexure 9 (Material Changes In The Information
Provided In The General Information Document) of this Key Information Document.

Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs

Please refer to the information / details set out in Annexure 9 (Material Changes In The Information
Provided In The General Information Document) of this Key Information Document.

Any change in Promoters’ holdings in NBFCs during the preceding financial year beyond the
threshold specified by the RBI from time to time:

Please refer to the information / details set out in Annexure 9 (Material Changes In The Information
Provided In The General Information Document) of this Key Information Document.

Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue,
legal advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if
required, as per the terms of the agreement) and experts

Directors Director consents have been obtained by way of the resolution
passed by the Board of Directors of the Issuer on February 13, 2026
for approval of the borrowing limits and the terms and conditions of
the Debentures, read along with the resolution passed by the finance
committee of the Board of Directors, dated May 13, 2026 and June
10, 2026, for the approval of the offer.

Auditors The Debentures will be issued to identified investors on a private
placement basis in accordance with the SEBI NCS Regulations and
the Act, no auditor's report has been obtained for the issuance of
Debentures, the Issuer believes that no specific consent from the
auditor is required.

Bankers to the issue The Debentures will be issued to identified investors on a private
placement basis in accordance with the SEBI NCS Regulations and
the Act, accordingly, no bankers have been appointed for the issue of
Debentures.
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34,

Registrar to the issue The consent letter from the Registrar has been annexed to the Key
Information Document in Annexure 6.

Debenture Trustee The debenture trustee appointment agreement entered between the
Issuer and Debenture Trustee has been annexed to the Key
Information Document in Annexure 4.

Lead Manager Not Applicable

Lenders Not Applicable

Legal Advisor Not Applicable

Solicitors / Advocates Not Applicable

The names of the debenture trustee(s) shall be mentioned with a statement to the effect that
debenture trustee(s) has given its consent for appointment along with the copy of the consent
letter from the debenture trustee.

In accordance with Regulation 8 of the SEBI NCS Regulations, Section 71 of the Act read with
Companies (Share Capital and Debenture) Rules, 2014 and Securities and Exchange Board of India
(Debenture Trustees) Regulations, 1993, the Issuer has appointed Catalyst Trusteeship Limited to
act as the Debenture Trustee for the Debenture Holders and Catalyst Trusteeship Limited vide
letter dated June 5, 2026, having reference number CL/DEB/26-27/472 has given its consent for
the appointment as Debenture Trustee to the Issue and for inclusion of its name in the form and
context in which it appears in this Key Information Document. The Issuer undertakes that the name
of the Trustee shall be mentioned in all periodical communication sent to the Debenture Holders.

Terms and conditions of Debenture Trustee Agreement including fees charged by Debenture
Trustees(s), are set out as below:

The Issuer has entered into the Debenture Trustee Agreement dated June 8, 2026, with Catalyst
Trusteeship Limited in terms of which the Issuer has appointed Catalyst Trusteeship Limited, and
Catalyst Trusteeship Limited has consented to act as the Debenture Trustee for the Debentures.
The remuneration of the Debenture Trustee shall be as per the Debenture Trustee Agreement. In
terms of Debenture Trustee Agreement, the Issuer has inter alia undertaken to promptly furnish all
and any information as may be required by the Debenture Trustee in terms of the Act and the
Debenture Trust Deed on a regular basis.

Copy of debenture trustee appointment agreement from Catalyst Trusteeship Limited dated June 8,

2026 conveying its consent to act as Debenture Trustee for the current issue of the Debentures is
enclosed in Annexure 4 in this Key Information Document.
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35.

36.

37.

38.

If the security is backed by a guarantee or letter of comfort or any other document / letter of a
similar nature, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the offer document.

Not Applicable

Disclosure required under form PAS-4 under Companies (Prospectus and Allotment of
Securities), Rules, 2014 but not contained in this schedule, if any.

Please refer to Section VI of this Key Information Document

Project details: gestation period of the project; extent of progress made in the project; deadlines
for completion of the project; the summary of the project appraisal report (if any), schedule of
implementation of the project.

Not Applicable

If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to be applied
directly or indirectly:

(i) in the purchase of any business; or

(ii) in the purchase of an interest in any business and by reason of that purchase, or
anything to be done in consequence thereof, or in connection therewith,

the Issuer shall become entitled to an interest in either the capital or profits and losses or both,
in such business exceeding fifty per cent, thereof, a report made by a chartered accountant (who
shall be named in the Key Information Document) upon:

A. the profits or losses of the business for each of the three financial years immediately
preceding the date of the issue of the Key Information Document; and

B. the assets and liabilities of the business as on the latest date to which the accounts of

the business were made up, being a date not more than one hundred and twenty days
before the date of the issue of the Key Information Document.
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39.

40.

Not Applicable

If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to be applied
directly or indirectly in purchase or acquisition of any immoveable property including indirect
acquisition of immoveable property for which advances have been paid to third parties, the
names, addresses, descriptions and occupations of the vendors, disclosures regarding:

(i) The names, addresses, descriptions and occupations of the vendors;

(ii) the amount paid or payable in cash, to the vendor and where there is more than one
vendor, or the company is a sub-purchaser, the amount so paid or payable to each

vendor, specifying separately the amount, if any, paid or payable for goodwiill;

(iii) the nature of the title or interest in such property proposed to be acquired by the

company; and

(iv) the particulars of every transaction relating to the property completed within the two
preceding years, in which any vendor of the property or any person who is or was at the
time of the transaction, a promoter or a director or proposed director of the company,
had any interest, direct or indirect, specifying the date of the transaction and the name
of such promoter, director or proposed director and stating the amount payable by or to

such vendor, promoter, director or proposed director in respect of the transaction;

Provided that if the number of vendors is more than five, then the disclosures as required above
shall be on an aggregated basis, specifying the immoveable property being acquired on a
contiguous basis with mention of the location / total area and the number of vendors from
whom it is being acquired and the aggregate value being paid. Details of minimum amount, the
maximum amount and the average amount paid / payable should also be disclosed for each

immovable property.

Not Applicable

If:

(i) the proceeds, or any part of the proceeds, of the issue of the Debentures are or are to be
applied directly or indirectly and in any manner resulting in the acquisition by the Issuer
of shares in any other body corporate; and

(ii) by reason of that acquisition or anything to be done in consequence thereof or in

connection therewith, that body corporate shall become a subsidiary of the Issuer, a
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41.

42,

43,

report shall be made by a chartered accountant (who shall be named in the General
Information Document) upon:

A. the profits or losses of the other body corporate for each of the three financial
years immediately preceding the issue of the issue document; and

B. the assets and liabilities of the other body corporate as on the latest date to
which its accounts were made up.

(iii) The said report shall:

C. indicate how the profits or losses of the other body corporate dealt with by the
report would, in respect of the shares to be acquired, have concerned members
of the Issuer and what allowance would have been required to be made, in
relation to assets and liabilities so dealt with for the holders of the balance
shares, if the Issuer had at all material times held the shares proposed to be
acquired; and

D. where the other body corporate has subsidiaries, deal with the profits or losses
and the assets and liabilities of the body corporate and its subsidiaries in the
manner as provided in paragraph (c) (ii) above.

Not Applicable

The broad lending and borrowing policy including summary of the key terms and conditions of
the term loans such as re-scheduling, prepayment, penalty, default; and where such lending or
borrowing is between the Issuer and its subsidiaries or associates, matters relating to terms
and conditions of the term loans including re-scheduling, prepayment, penalty, default shall be
disclosed.

Not Applicable

The aggregate number of securities of the Issuer and its subsidiary companies purchased or
sold by the promoter group, and by the directors of the Issuer which is a promoter of the Issuer,
and by the directors of the Issuer and their relatives, within six months immediately preceding
the date of filing the issue document with the Registrar of Companies, shall be disclosed.

The Promoter sold 2,50,261 equity shares constituting 100% of paid-up share capital of the
Subsidiary Company to the Issuer.

The matters relating to:

(i) Material contracts; and
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44,

45,

(ii) Time and place at which the contracts together with documents will be available for
inspection from the date of issue document until the date of closing of subscription list.

Material Contr
(A) Please refer to Section 9 (Material Contracts) of the General Information Document;
(B) Consent Letter to act as the RTA for the Issue;

Q) Debenture Trust Deed entered into between the Issuer and the Debenture Trustee in
relation to the Debentures;

(D) Debenture Trustee Appointment Agreement entered into between the Issuer and the
Debenture Trustee in relation to the Debentures;

(E) Consent Letter to act as the Debenture Trustee for the Issue;

(F) Tripartite Agreement between the Issuer, NSDL and Registrars for issue of Debentures
dematerialized form;

(GQ) Tripartite Agreement between the Issuer, CDSL and Registrars for issue of Debentures
dematerialized form;

(H) In-principle Approval for listing of Debentures by BSE; and

(1 Letter from Credit Rating Agencies conveying the credit rating for the Debentures.

The above-mentioned material contracts and agreements shall be availed at the principal place of
business of the Issuer between from the date of upload of the Key Information Document on EBP
till the closing of bidding,.

Reference to the relevant page number of the audit report which sets out the details of the
related party transactions entered during the three financial years immediately preceding the
issue of issue document.

Refer to Section 5 (Regulatory Disclosures) point 43(d) of the General Information Document

The summary of reservations or qualifications or adverse remarks of auditors in the five
financial years immediately preceding the year of issue of issue document, and of their impact
on the financial statements and financial position of the Issuer, and the corrective steps taken
and proposed to be taken by the Issuer for each of the said reservations or qualifications or
adverse remarks
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Financial
Year

2020-21

Auditors Remark/
Qualifications

matter
paragraph in the audit
report dated June 24, 2021
in the Standalone financial

Emphasis of

statements of the Issuer for
the Financial year ended
March 31, 2021

"We draw attention Note 3 of
the accompanying standalone
financial statements, which
describes  the uncertainty
relating to the effects of
COVID-19 pandemic on the
Company's operations and
the impact on the impairment
provision recognized towards
the loan assets and unquoted
investments outstanding as
at 37° March 2021. Our

opinion is not modified in

Impact on Financial

Position

On the basis of an
estimate made by the
management, an
additional provision
amounting to ]
1,274.88 lakhs

been recognized by the

has

Issuer as at 31 March
2021
increase in default risk

on account of

due to the impact of
COVID-19 on
recoverability of loans
of the Issuer.

Private & Confidential
Date: June 10, 2026

Corrective steps taken
and proposed to be
taken

Impact of the
COVID-19 pandemic on
the financial position of
the Issuer will depend
on future
developments,

including among other

things, extent and
severity of
the pandemic,

mitigating actions by
governments and
regulators, time taken
for economy to recover,
etc.

2020-21

respect of this matter”
Emphasis of matter
paragraph in the audit

report dated June 24, 2021
on the Consolidated
financial statements of the
Company for the Financial

year ended March 31, 2021:
Emphasis of Matter:

“We draw attention to Note 3
to the
consolidated

accompanying

financial
statements, which describes
the uncertainty relating to the
effects of Covid-19 pandemic
on the Group'’s operations and
the impact on the impairment
provision recognized towards

The Group has
recognized

consolidated provisions
as on 31 March 2021,
towards its loan assets
to the extent of INR
16,340.75 lakhs which
includes an additional
provision of % 2,797.68
lakhs for
CovID-19

based on the

impact of

second
wave,
information available at
this
including

point of time
economic
forecasts, in accordance
with  the expected

credit loss method.

The Group, as per the
regulatory

requirements, has put
in place a COVID policy
and has given
moratorium to eligible

borrowers. The Group’s

capital and liquidity
position remains
strong and  would

continue to be the

focus area for the
Management.  There
have been no

significant changes to
the Group's internal
financial control other

than providing remote
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Financial
Year

Auditors Remark/
Qualifications

the unquoted investments
outstanding as at 31 March
2021. Our opinion is not
modified in respect of this
matter”

Impact on Financial
Position

The Group believes that
it has considered all the
possible impact of the
known events arising
CovID-19
pandemic in the

out of

preparation of financial
results. The extent to
which  the

pandemic  will

current
impact
the carrying value of
loan assets and
unquoted investments
is dependent on the
future developments,
which are  highly

uncertain at this point

Private & Confidential
Date: June 10, 2026

Corrective steps taken

and proposed to be

taken

access to some of its
key employees during
the lockdown.

financial statements of the
Company for the Financial
year ended March 31, 2022:

“The auditors of Chaitanya
India Fin Credit Private
Limited, vide their audit
report dated 14 May 2022,
have expressed an

unmodified opinion and

have reported in the
‘Emphasis  of  Matter’

section that,

We draw attention to Note
No. 2B of the accompanying
Standalone Financial
Statements, which describes

the evaluation of the impact

towards its loan assets
to the extent of X
476.31 Million which
includes an additional
321.77
Million for impact of
covib- 19
based on the

provision  of

second
wave,
information available at

this point of time
including economic
forecasts, in

accordance with the

expected credit loss

method.

The extent to which

COVID-19  pandemic

in time.

2021-22 Emphasis of matter | The Company has | Impact of the
paragraph in the audit | recognized provisions | COVID-19 pandemic on
report dated May 21, 2022 | ason the financial position of
on the Consolidated 31 March 2022, the  Company  will

depend on future
developments,
including among other
things, extent and
severity of the
pandemic, mitigating
actions by
governments and
regulators, time taken
for economy to recover,

etc.
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46.

47.

Financial
Year

Auditors Remark/
Qualifications

of global pandemic COVID-19
carried out by the
management  and the
recoverability of the carrying
value of various assets, the
company's business
operations, financial position

Impact on Financial

Position

will continue to Impact
the Company'’s
performance and will
depend on ongoing as
future
which
are highly uncertain

well as
developments

Private & Confidential
Date: June 10, 2026

Corrective steps taken
and proposed to be
taken

and the
associated with such an

uncertainties
evaluation in the present
circumstances and that the
impact may be different from
that assessed as at the date

of approval of these
Standalone Financial
Statements.

Our opinion is not modified in
respect of the above matter”

Refer to Section 5 (Regulatory Disclosures) point 43(e) of the General Information Document

The details of:

° any inquiry, inspections or investigations initiated or conducted under the securities
laws or Companies Act, 2013 (18 of 2013) or any previous companies law;

° prosecutions filed, if any (whether pending or not); and

° fines imposed or offences compounded,

in the three years immediately preceding the year of issue of issue document in the case of the

Issuer being a company and all of its subsidiaries.

Refer to Section 5 (Regulatory Disclosures) of the General Information Document

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention:

a. The day count convention for dates on which the payments in relation to the Debentures
which need to be made:
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Private & Confidential
Date: June 10, 2026

Actual / Actual

b. Procedure and time schedule for allotment and issue of securities:

Procedure and time schedule for allotment and issue of securities will be as per SEBI NCS
Master Circular and the Operations guidelines of EBP.

Sr No Details of Activities Due Date
1 Closure of issue T Day
2 Receipt of funds To be completed by T+1
3 Allotment of Securities working day
L Issuer to make listing application to stock | To be completed by T+3
exchange(s) working day
5 Listing permission from stock exchange(s)
C. Cash flows emanating from the Debentures by way of an illustration:

Name of the Issuer Navi Finserv Limited

Series Series A | Series B | Series C
Debenture | Debenture | Debenture
s s s
ISIN (in case of Re-issuance) NA INE342TO | NA
7684
Face Value (per security) INR 10,000 (Indian Rupees Ten

Thousand Only)

Issue Price Debentures will be issued at par on
the Face Value.
Accrued Interest payable at the time of | Series A | Series B | Series C
issuance (if any) to be settled against the | Debenture | Debenture | Debenture
interest already accrued on the Debentures | s S ]
Nil INR - | Nil
16.93
(Indian
Rupees
Negative
Sixteen
and Ninety
Three
paise only)

Date of Allotment

June 15, 2026
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Name of the Issuer Navi Finserv Limited

Private & Confidential
Date: June 10, 2026

Redemption Date Series A | Series B | Series C
Debenture | Debenture | Debenture
] s ]
March 31, | May 31, | August 31,
2028 2028 2029
Tenor Series A | Series B | Series C
Debenture | Debenture | Debenture
s s s
21 23 38
Months Months Months
16 Days | 16 Days | 16 Days
from the | from the | from the
deemed deemed deemed
date  of | date of [ date  of
allotment | allotment | allotment
Coupon Rate Series A | Series B | Series C
Debenture | Debenture | Debenture
s s ]
10.30% 10.30% 10.75%
perannum | perannum | perannum
payable payable payable
monthly monthly monthly
Frequency of interest payment Series A | Series B | Series C
Debenture | Debenture | Debenture
s s ]
Monthly Monthly Monthly
on 15" of [ on 21* of | on 15" of
every every every
month month month

Day Count Convention

Actual / Actual

Series A Debentures

(on a per Debenture basis)

Sl No Date Opening Interest Total Cashflow
Principal

1 15-Jul-26 10,000.00 84.66 8L.66

2 15-Aug-26 10,000.00 87.48 87.48

3 15-Sep-26 10,000.00 87.48 87.48

4 15-0ct-26 10,000.00 84.66 84.66
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5 15-Nov-26 10,000.00 87.48 87.48
6 15-Dec-26 10,000.00 84.66 84.66
7 15-Jan-27 10,000.00 87.48 87.48
8 15-Feb-27 10,000.00 87.48 87.48
9 15-Mar-27 10,000.00 79.01 79.01
10 15-Apr-27 10,000.00 87.48 87.48
11 15-May-27 10,000.00 84.66 84.66
12 15-Jun-27 10,000.00 87.48 87.48
13 15-Jul-27 10,000.00 84.66 84.66
14 15-Aug-27 10,000.00 87.48 87.48
15 15-Sep-27 10,000.00 87.48 87.48
16 15-0ct-27 10,000.00 84.66 84.66
17 15-Nov-27 10,000.00 87.48 87.48
18 15-Dec-27 10,000.00 84.66 84.66
19 15-Jan-28 10,000.00 87.24 87.24
20 15-Feb-28 10,000.00 87.24 87.24
21 31-Mar-28 10,000.00 126.64 10,126.64

Note:*If the date of payment of interest/redemption of principal does not fall on a Business Day,

the payment of interest/principal shall be made in accordance with SEBI NCS Master Circular
and the Debenture Trust Deed

Series B Debentures

Sl No Date Opening Interest Total Cashflow
Principal
1 21-Jul-26 10,000.00 84.66 8L.66
2 21-Aug-26 10,000.00 87.48 87.48
3 21-Sep-26 10,000.00 87.48 87.48
4 21-0ct-26 10,000.00 84.66 84.66
5 21-Nov-26 10,000.00 87.48 87.48
6 21-Dec-26 10,000.00 84.66 84.66
7 21-Jan-27 10,000.00 87.48 87.48
8 21-Feb-27 10,000.00 87.48 87.48
9 21-Mar-27 10,000.00 79.01 79.01
10 21-Apr-27 10,000.00 87.48 87.48
11 21-May-27 10,000.00 84.66 84.66
12 21-Jun-27 10,000.00 87.48 87.48
13 21-Jul-27 10,000.00 84.66 84.66
14 21-Aug-27 10,000.00 87.48 87.48
15 21-Sep-27 10,000.00 87.48 87.48
16 21-0ct-27 10,000.00 84.66 84.66
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17 21-Nov-27 10,000.00 87.48 87.48
18 21-Dec-27 10,000.00 8L4.66 8L.66
19 21-Jan-28 10,000.00 87.24 87.24
20 21-Feb-28 10,000.00 87.24 87.24
21 21-Mar-28 10,000.00 81.61 81.61
22 21-Apr-28 10,000.00 87.24 87.24
23 31-May-28 10,000.00 112.57 10,112.57
Series C Debentures
Sl No DEV] Opening Interest Total Cashflow
Principal

1 15-Jul-26 10,000.00 88.36 88.36
2 15-Aug-26 10,000.00 91.30 91.30
3 15-Sep-26 10,000.00 91.30 91.30
4 15-0ct-26 10,000.00 88.36 88.36
5 15-Nov-26 10,000.00 91.30 91.30
6 15-Dec-26 10,000.00 88.36 88.36
7 15-Jan-27 10,000.00 91.30 91.30
8 15-Feb-27 10,000.00 91.30 91.30
9 15-Mar-27 10,000.00 82.47 82.47
10 15-Apr-27 10,000.00 91.30 91.30
11 15-May-27 10,000.00 88.36 88.36
12 15-Jun-27 10,000.00 91.30 91.30
13 15-Jul-27 10,000.00 88.36 88.36
14 15-Aug-27 10,000.00 91.30 91.30
15 15-Sep-27 10,000.00 91.30 91.30
16 15-0ct-27 10,000.00 88.36 88.36
17 15-Nov-27 10,000.00 91.30 91.30
18 15-Dec-27 10,000.00 88.36 88.36
19 15-Jan-28 10,000.00 91.05 91.05
20 15-Feb-28 10,000.00 91.05 91.05
21 15-Mar-28 10,000.00 85.18 85.18
22 15-Apr-28 10,000.00 91.05 91.05
23 15-May-28 10,000.00 88.11 88.11
24 15-Jun-28 10,000.00 91.05 91.05
25 15-Jul-28 10,000.00 88.11 88.11
26 15-Aug-28 10,000.00 91.05 91.05
27 15-Sep-28 10,000.00 91.05 91.05
28 15-0ct-28 10,000.00 88.11 88.11
29 15-Nov-28 10,000.00 91.05 91.05
30 15-Dec-28 10,000.00 88.11 88.11
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31 15-Jan-29 10,000.00 91.30 91.30
32 15-Feb-29 10,000.00 91.30 91.30
33 15-Mar-29 10,000.00 82.47 82.47
34 15-Apr-29 10,000.00 91.30 91.30
35 15-May-29 10,000.00 88.36 88.36
36 15-Jun-29 10,000.00 91.30 91.30
37 15-Jul-29 10,000.00 88.36 88.36
38 31-Aug-29 10,000.00 138.42 10,138.42

48. Details about underwriting of the issue including the amount undertaken to be underwritten by

49,

50.

51.

the underwriters.

Not applicable

A declaration confirming that the permanent account number, Aadhaar number, driving license
number, bank account number(s), passport number and personal addresses of the promoters
and permanent account number of directors have been submitted to the stock exchanges on
which the non-convertible securities are proposed to be listed, at the time of filing the draft
issue document.

This is submitted to the stock exchange.

Financial statements shall be accompanied with the auditor's report along with the requisite
schedules, footnotes, summary etc.

The same is set out in point 3 of Annexure 9 of this Key Information Document.

Risk Factors:

(a) A risk factor to state that while the debenture is secured against a charge to the tune of
100% of the principal and interest amount in favour of debenture trustee, and it is the
duty of the debenture trustee to monitor that the security is maintained, however, the
possibility of recovery of 100% of the amount shall depend on the market scenario

prevalent at the time of enforcement of the security.

As set out in the General Information Document
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(b)

(o)

(d)

In case of outstanding debt instruments or deposits or borrowings, any default in
compliance with the material covenants such as creation of security as per terms
agreed, default in payment of interest, default in redemption or repayment,
non-creation of debenture redemption reserve, default in payment of penal interest
wherever applicable.

As set out in the General Information Document
Financial Disclosures

The financial disclosures under this Key Information Document are made as on March 31,
2026 (where statutorily required), or such other specific date as mentioned alongside the
relevant requirement (which is in due compliance with the provisions of the Applicable
Law).

Risk Factor under Section 3.1.1 and 3.1.8 General Information Document stands deleted
in its entirety and reinstated as follows:

The Issuer's lending business relies intensively on substantial capital, and its inability to
maintain its capital adequacy ratio or any disruption in its sources of capital could adversely
affect its Business, liquidity, financial condition and results of operations.

The liquidity and profitability of the lending business of the Issuer depends, in large part, on its
timely access to, and the costs associated with, financing. The funding requirements of the
Issuer have principally been met from various sources, including term loans and working
capital facilities from banks and other financial institutions, non-convertible debentures,
commercial papers and equity. As such, its Business depends and will continue to depend on
its ability to access a variety of sources of capital.

Reserve Bank of India (Non-Banking Financial Companies — Prudential Norms on Capital
Adequacy) Directions, 2025, currently require NBFCs to comply with a capital to risk (weighted)
assets ratio, or CRAR, consisting of Tier | and Tier Il capital. Under these requirements, Tier |
and Tier Il capital should not be less than 15% of the sum of the NBFC's risk-weighted assets
on-balance sheet and of risk adjusted value of off-balance sheet items, as applicable. In
addition, the Issuer’s Tier | capital, at any point in time, shall not be less than 10%.

For the Financial Years ending March 31, 2026, March 31, 2025 and March 31, 2024, the
capital adequacy ratio of the Issuer was 23.76%, 30.54% and 28.42%, respectively. The Issuer
may require additional capital for its Business operations. The actual amount and timing of its
future capital requirements may differ from estimates as a result of, among other things,
changes in the Business plans due to prevailing economic conditions, unanticipated expenses
and regulatory changes, including any changes to RBI's monetary policies which are applicable
to the Issuer or unforeseen delays in developing its products. To the extent its capital
requirements exceed its available resources, it will be required to seek additional debt or equity
capital.
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(e)

The Issuer cannot assure the potential investors that it will be able to raise adequate capital or
financing in the future on terms favourable to the Issuer, or at all, which may adversely affect
the growth of the Issuer's Business, liquidity, financial condition and results of operations.
Additional debt financing may require the Issuer to comply with additional restrictive
covenants in its financing arrangements. Its ability to raise additional capital or obtain financing
will depend on a number of factors, including its profitability and cash flows, asset quality,
market interest rates, vintage of its Business and the prevailing macroeconomic and other
conditions.

Further, the RBI may also in the future require compliance with other prudential norms and
standards, which may require the Issuer to alter the Issuer’s Business and accounting practices
or take other actions that could adversely affect the Issuer’s Business and operating results.
Specifically, as the Issuer complies with the ICAAP (Internal Capital Adequacy Assessment
Process) expectations applicable as part of the Reserve Bank of India (Non-Banking Financial
Companies — Prudential Norms on Capital Adequacy) Directions, 2025 dated November 28,
2025, there may be additional capital requirements to material risks incremental to the base
Risk Weighted Assets computed.

In addition, the cost and availability of debt capital depends in part on its short-term and
long-term credit ratings. The Issuer’s long-term debt is rated IND A (Stable) by India Ratings
(“India Ratings”) and CRISIL A (Stable) by Credit Rating Information Services of India Limited
(“CRISIL"), and commercial papers are rated Ind A1 by India Ratings and CARE A1 by CARE
Ratings Limited. There is no guarantee that it will be able to maintain such ratings in the future.
It has not experienced downgrades in its credit ratings in the past. Any downgrade in its credit
ratings could increase borrowing costs and adversely affect its access to capital and debt
markets, as well as increase the probability that its lenders may seek to revise the terms and
conditions to any financing entered into in the future. Any downgrade in its credit ratings may
also trigger an event of default or acceleration of certain of its current or future borrowings.

Further, any additional financing raised for its capital requirements may place restrictions on
the Issuer, which may, among other things, limit its ability to pursue its growth plans or require
the Issuer to dedicate a substantial portion of its cash flow from operations to service its debt
obligations, or limit its flexibility in planning for, or reacting to changes in its Business and its
industry, either through the imposition of restrictive financial or operational covenants or
otherwise.

Risk Factor under Section 3.1.5 stands deleted in its entirety and reinstated as follows:

If its customers default in their repayment obligations, the Business, results of operations,
financial condition and cash flows of the Issuer may be adversely affected.

The customers of the Issuer may default on their obligations to the Issuer due to a variety of

factors, including as a result of their bankruptcy, lack of liquidity, other reasons such as their

inability to adapt to changes in the macro business environment including those arising from global

geopolitical conflicts, energy price volatility, supply chain disruptions, or broader inflationary

pressures that compress household disposable incomes and erode debt-servicing capacity.
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Prolonged geopolitical tensions, particularly in energy-producing regions, can result in sustained
increases in fuel and commaodity prices, which raise the cost of living and reduce the real incomes
of borrowers, thereby impairing their ability to meet repayment obligations. Additionally, some
customers may intentionally default on their repayment obligations. Historically, customers in the
loans business of the Issuer have been adversely affected by economic conditions in varying
degrees. Such adverse impact may limit its ability to recover the dues from such customers and the
predictability of its cash flows. Increasing credit losses due to financial difficulties of customers in
the Issuer’s lending Business in the future could adversely affect its Business, financial condition,

results of operations and cash flows.

It also provides loans to customers who are self-employed. Self-employed customers are often
considered to be higher credit risk customers due to their increased exposure to fluctuations in
cash flows particularly in adverse economic conditions. To the extent it is unable to successfully
manage the risks associated with lending to self-employed customers, it may become difficult for
the Issuer to recover outstanding loan amounts from such customers. The Issuer cannot assure the
potential investors that its risk management controls will be sufficient to prevent future losses on
account of customer defaults, which may adversely affect the Issuer's Business, results of

operations and financial condition.

Further, as NBFCs, it is regulated by the RBI and are required to adhere to the prudential norms on
income recognition, asset classification and provisioning (“IRACP") notified by the RBI from time to
time, in addition to the Ind AS accounting and provisioning requirements applicable to the Issuer in
the ordinary course. For instance, on November 28, 2025, the RBI issued Reserve Bank of India
(Non-Banking Financial Companies — Income Recognition, Asset Classification and Provisioning)
Directions, 2025 (“NBFC IRACP Directions”) with a view to ensure uniformity in the implementation
of IRACP norms across all NBFCs. The NBFC IRACP Directions, among other matters, require
borrower accounts to be flagged as overdue by NBFCs as part of their day-end processes for the
due date, irrespective of the time of running such processes. Similarly, classification of borrower
accounts as special mention accounts (“SMA”) as well as NPA classification is required to be
undertaken as part of day-end processes for the relevant date, such that the date of SMA/ NPA
shall reflect the asset classification status of an account at the day-end of that calendar date. The
NBFC IRACP Directions clarify that the SMA classification requirement for borrower accounts is
applicable to all loans, including retail loans, irrespective of size of exposure of the NBFC. Further,
the NBFC IRACP Directions provide that accounts classified as NPAs may be upgraded to ‘standard’
only if the entire arrears of interest and principal are paid by the borrower, as opposed to such
upgradation being undertaken upon payment of only interest overdue. It cannot assure that the
impact of the NBFC IRACP Directions will not impact Issuer’s current levels of NPAs in the future.
Further, as the Issuer’s loan portfolio grows, the Issuer's NPAs may increase, and the current level
of its provisions may not adequately cover any such increases. General economic slowdown or
financial difficulties faced by the Issuer’s customers could unexpectedly increase delinquency rates.

It cannot assure the potential investors that there will not be a significant increase in the portion of
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the Issuer’s loans that are classified as NPAs as the loan portfolio matures or that any of the steps
taken by the Issuer in avoiding repeat delay and / or default of loan repayments by the Issuer’s
borrowers will be sufficient.

The Issuer’s ability to manage the credit quality of its loans, which it measures in part through

Stage 3 Assets, is a key driver of its results of operations.

As of March 31, 2026, March 31, 2025 and March 31, 2024, the Issuer's NPA were 1,672.82,
%2,105.69 and ¥1593.93 million respectively. For the same periods, the Issuer’s provision for NPA
amounted to %1,463.40, ¥1808.72 and ¥1397.11 million, respectively, and the Issuer’'s Net NPA of
AUM was 0.16%,0.35% and 0.23% respectively. The Issuer believes that the risk of delinquency in its
loans typically emerge from 4 to 12 months from disbursement. Given that a significant proportion
of the Issuer's AUM is from recent disbursals, its delinquencies may rise with increase in seasoning
of the portfolio. It cannot assure the potential investors that it will be able to maintain or reduce the

current levels of NPA of the Issuer in the future.

On December 14, 2021, the RBl issued a circular titled “Prompt Corrective Action (PCA) Framework
for Non-Banking Financial Companies (NBFCs)" (“PCA Framework Circular”) to enable supervisory
intervention and implement remedial measures of NBFCs, including NBFC-NDs, on the basis of
tracking certain indicators such as CRAR, Tier | Capital Ratio and Net NPA Ratio (as defined under
the applicable laws). Pursuant to the PCA Framework Circular, the PCA framework for NBFCs will
come into effect from October 1, 2022, based on the financial position of NBFCs on or after March
31, 2022. It cannot assure the potential investors that in the future, it will be able to maintain the
thresholds prescribed by the RBI under the PCA Framework Circular. On October 10, 2023, the PCA
Framework Circular was extended to government NBFCs (except the NBFCs classified as NBFC-BL
as per the Reserve Bank of India (Non-Banking Financial Companies — Registration, Exemptions
and Framework for Scale Based Regulation) Directions, 2025 dated November 28, 2025) (“Scale
Based Regulation Framework Master Directions”) with effect from October 01, 2024 based on
the audited financials of such NBFCs as on March 31, 2024 or thereafter.

The Issuer’s unsecured personal loans present a higher risk of loss in case of a credit default as
compared to loans to customers in other asset-backed financing products. In addition, there can be
no assurance that the Issuer's models will be able to successfully predict the default behaviour of
its personal loan customers or that its loan loss reserves will be sufficient to cover any actual

losses.

If there is a default by customers on repayment of such unsecured loans or if the Issuer is unable to
recover its principal and interest through legal proceedings, it may experience increased levels of
NPAs and it may be required to make related provisions and write-offs that may have an adverse
effect on the Issuer's Business, financial condition, results of operations and cash flows. In respect
of its housing loans, in the event of default by its customers, there can be no assurance that it will

be able to sell the property secured as collateral at all or at a price sufficient to recover the amounts
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under default due to among other things, unforeseen delays in its ability to take immediate action,
winding up and foreclosure proceedings, defects in title, defects in perfection of the collateral or
documentation relevant to the assets, fraudulent transfers by the Issuer's customers and/or
builders and the necessity of obtaining regulatory approvals and/or court orders for the

enforcement of the Issuer’s collateral over those assets.

Further, certain ownership documents of the immovable properties that are mortgaged to the
Issuer may not be duly registered or adequately stamped. Failure to adequately stamp and register
a document may render the document inadmissible in evidence. Consequently, should any default
arise in relation to housing loans, it may be unable to, or may incur additional expenses to, enforce
the Issuer’s rights in relation to such mortgaged properties. In addition, for housing loans extended
for properties that are still under construction, it may face risks of non-payment in the event that
the builders do not complete construction of the properties on time, or at all, due to cashflow or

other issues.

Further, it may have to initiate arbitration or litigation against the Issuer’s customers to enforce its
claims or any of its customers may take recourse to arbitration or litigation against its claims,
which may cause a further delay in its recovery process leading to depreciation of the secured
properties. A failure or delay in recovering the expected value from sale of secured properties could
expose the Issuer to a potential loss. Any such losses could adversely affect the Issuer's Business
prospects, financial condition and results of operations. Further, it is required to adhere to
provisioning requirements pursuant to the ICARP Master Directions. If future regulations require
the Issuer to increase the Issuer’s provisions for any reason, its profits may be adversely affected.
Also, the Issuer's ability to raise additional capital and debt financing as well as its results of
operations and financial condition could be adversely affected as a result thereof. The amount of
the reported NPAs of the Issuer may increase in the future due to the aforementioned factors and
other factors beyond the Issuer’s control, and it cannot assure the potential investors that it will be
able to effectively control or reduce the level of the impaired loans in its total AUM. If the Issuer is
unable to manage its NPAs or adequately recover its loans, its Business, financial condition and
results of operations will be adversely affected. In addition, its current loan loss reserves may not
be adequate to cover an increase in the amount of NPAs or any future deterioration in the overall
credit quality of its total AUM. If the quality of the Issuer’s loan portfolio deteriorates, it may be
required to increase its loan loss reserves. If such provisions are not sufficient to provide adequate
cover for loan losses that may occur, this could have an adverse effect on the Issuer’s Business,

financial condition and results of operations.

(f) Risk Factor under Section 3.1.4 stands deleted in its entirety and reinstated as follows:

The Issuer may not be able to sustain its growth or manage it effectively.

The Issuer’s total revenue from operations has grown to ¥24,610.03 in the Financial Year ended
March 31, 2026, from 22,711.54 million in the Financial Year 2024-25, from £19,062.29 million in
the Financial Year 2023-24, ¥12,830.16 million in the Financial Year 2022-23 and ¥ 4,571.19
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million in the Financial Year 2021-22, representing a CAGR of 53.32% from Financial Year 2022 to
Financial Year 2026. Sustained growth will require significant investments in technology and digital
marketing by the Issuer and its Promoter and will also put pressure on its ability to effectively
manage and control historical and emerging risks. The Issuer may not be able to effectively manage
this growth or achieve the desired profitability in the expected timeframe or at all and may not be

able to reflect improvement in other indicators of financial performance from the expansion.

Further, if the Issuer enters into strategic alliances or undertakes inorganic acquisitions as part of
its growth strategy, it may not be able to manage integration of the acquired businesses
effectively. Its inability to effectively manage any of these issues may adversely affect its Business
growth and, as a result, impact its Business, prospects, financial condition and results of

operations.

Growth through geographical expansion or other methods: In addition, if it may enter new markets
and geographical regions, it is likely to compete with not only banks, micro-finance institutions,

HFCs and other financial institutions but also the local unorganised or semi-organised private
financiers, who are more familiar with local regulations, business practices and customs, and may

have stronger relationships with target customers.

Factors such as competition, customer requirements, regulatory regimes, business practices and
customs in new markets may differ from those in its existing markets, and its experience in its

existing markets may not be applicable to new markets.

As the Issuer expands its Business or the geographic footprint of its lending businesses, it may be

exposed to additional challenges, including, without limitation:

° obtaining necessary governmental approvals in relation to entering new geographies or

new lines of business, or launching new products which are regulated;

° in respect of its Businesses with a physical footprint, identifying and collaborating with

local business partners with whom it may have no existing relationship;

° successfully marketing its products and attracting customers in markets or for new lines

of business in which it has no familiarity, significant experience or visibility;

° in respect of its Businesses with a physical footprint, being subject to additional local
taxes;

° managing the rapid growth of its employee base;

° attracting and retaining new employees;

° expanding its technological infrastructure; and

° maintaining standardised systems and procedures.
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52,

To address these challenges, it may have to make significant investments that may not vield
desired results or incur costs that it may not be able to recover. There can be no assurance that it
will be able to continue to successfully implement its growth strategies, and its inability to do so

may adversely affect its Business, financial condition, results of operations and cash flows.

(g) Risk Factor under Section 3.1.35 stands deleted in its entirety and reinstated as follows:

The Issuer continues to be controlled by the Promoter and it will continue to have the ability to
exercise significant control over the Issuer. The Issuer cannot assure the potential investors that
exercise of control by the Promoter will always favour the Issuer’s best interest.

The Promoter exercises significant control over the Issuer, including being able to control the
composition of its Board and determine matters requiring shareholder approval or approval of its
Board. The Promoter may take or block actions with respect to the Issuer’s Business, which may
conflict with its interests or the interests of the Issuer’s Shareholders. By exercising its control, the
Promoter could delay, defer or cause a change of the Issuer’'s control or a change in the capital
structure of the Issuer, delay, defer or cause a merger, consolidation, takeover or other business
combination involving the Issuer, discourage or encourage a potential acquirer to obtain control of

the Issuer which may not favour its best interest.

UNDERTAKING BY THE ISSUER

° Investors are advised to read the risk factors carefully before taking an investment
decision in this issue. For taking an investment decision, investors must rely on their own
examination of the Issuer and the offer including the risks involved. The securities have not
been recommended or approved by any regulatory authority in India, including the
Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or
adequacy of this Key Information Document.

° The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms
that this Key Information Document read with the General Information Document for the
Issue contains all information with regard to the Issuer and the Issue, that the information
contained in the Key Information Document read with the General Information Document
is true and correct in all material aspects and is not misleading in any material respect,
that the opinions and intentions expressed herein are honestly held and that there are no
other facts, the omission of which make this document as a whole or any of such
information or the expression of any such opinions or intentions misleading in any material
respect.

° The Issuer hereby covenants and undertakes that the assets on which charge is or will be
created to secure the Debentures are free from any encumbrances and in case the assets
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are encumbered, such charge shall be released or the permissions or consent to create any
further charge on the assets shall be obtained from the existing charge holder(s) or
creditor(s) as required, prior to creation of the charge in relation to the Debentures.

The Issuer has no side letter with any debt securities holder except the one(s) disclosed in
the Key Information Document. Any covenants later added shall be disclosed on the stock
exchange website where the debt is listed.

The Debentures are being issued at a face value of INR 10,000 each pursuant to SEBI
Circular No. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2024/94 dated July 03, 2024, which
permits issuance of listed debt securities on a private placement basis at a reduced
denomination from the standard minimum face value of INR 1,00,000. The reduced
denomination does not mitigate any credit, liquidity, interest rate or other investment risks
associated with such securities. Any security structure, credit enhancement or repayment
mechanism (if applicable) will be as specified. Although the Debentures may be listed on
BSE, there can be no assurance of liquidity or the development of an active secondary
market. Investors should conduct their own independent assessment before making an
investment decision.

The Debentures are being re-issued under the same ISIN as the outstanding series and
the re-issuance price and yield have been determined by the Issuer based on prevailing
market conditions, credit rating, and other relevant factors at the time of pricing. Further,
between the date of pricing and the date of allotment, prevailing interest rates, benchmark
Government Securities vyields, credit spreads, liquidity conditions, and the overall
macroeconomic and monetary policy environment may change materially. Post-listing, the
market price of the Debentures may trade above or below the re-issuance price depending
on factors including but not limited to interest rate movements, rating actions, credit
spread volatility, and prevailing investor sentiment. The Issuer makes no representation
that the re-issuance price or yield is, or will remain, reflective of market sentiment or the
fair value of the Debentures at any point in time. Investors are advised to independently
evaluate the terms of the Debentures and seek appropriate professional advice before
making an investment decision.

53. Other details

a)

DRF Creation

Pursuant to the Rule 18(7)(b)(iii) of the Companies (Share Capital and Debentures) Rules,
2014 as amended from time to time, listed companies which are registered as
non-banking financial companies (NBFCs) with the RBI are not required to create a
debenture redemption reserve for any privately placed debentures. Accordingly, no
debenture redemption reserve is being created for the present Issue.
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b)

4]

d)

e)

f)

Issue / Instrument Specific Regulation — relevant details (Companies Act, RBI
Guidelines etc.)

The Debentures are in the nature of secured debentures and are proposed to be issued on
a private placement basis pursuant to the provisions of Section 42 of the Act read with
Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014 and the
Companies (Share Capital and Debentures) Rules, 2014.

This Key Information Document has been prepared in conformity with the SEBI NCS
Regulations, SEBI NCS Master Circular and SEBI LODR Regulations.

In addition to the above, the Debentures are being issued in accordance with the
provisions of the following

(1 Securities Contracts (Regulations) Act, 1956;
(1 SEBI Act;
(1 The Depositories Act; and

(IV) The Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993 Rules and regulations issued under any of the above.

Default in Payment:

In case of default in payment of Coupon and/or principal redemption on the due dates as
per the terms set out under this Key Information Document, additional interest/default
interest at 2% (two percent) per annum over the Coupon Rate will be payable by the Issuer
for the defaulting period, in accordance with the terms of the Debenture Trust Deed.

Delay in Listing:

Refer to paragraph 3 of Section Il (Name(s) of the stock exchange(s) where the
non-convertible securities are proposed to be listed and the details of in-principle approval for
listing obtained from these stock exchange(s), and creation of Recovery Expense Fund (REF)) of
this Key Information Document.

Delay in allotment of securities:

The allotment of securities shall be made within the timelines stipulated under the SEBI
NCS Master Circular.

Delay in execution of the Debenture Trust Deed:
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In case the Issuer fails to execute the Debenture Trust Deed within the period stipulated
under the SEBI NCS Regulations, it shall be liable to pay interest of at least 2% per annum
or such other rate, as specified by SEBI to the Debenture Holders, over and above the
agreed Coupon, till the execution of the Debenture Trust Deed

Application Process (General):

This Key Information Document is neither a prospectus nor a statement in lieu of
prospectus and does not constitute an offer to the public generally to subscribe for or
otherwise acquire the Debentures issued by the Issuer. The document is for the exclusive
use of the person(s) to whom it is delivered and it should not be circulated or distributed to
third parties. This Key Information Document would be sent specifically addressed to such
persons by the Issuer.

Who Can Apply

Please refer to the Summary of Terms in the Key Information Document, for Eligible
Investors. However, the prospective subscribers must make their own independent
evaluation and judgment regarding their eligibility to invest in the Issue.

All investors are required to comply with the relevant regulations/ guidelines applicable to
them for investing in the issue of Debentures as per the norms approved by Government
of India, RBI or any other statutory body from time to time and the Issuer, is not in any
way, directly or indirectly, responsible for any statutory or regulatory breaches by any
investor neither is the Issuer required to check or confirm the same.

However, out of the above mentioned class of investors eligible to invest, this Key
Information Document is intended solely for the use of the Person to whom it has been
sent by the Issuer for the purpose of evaluating a possible investment opportunity by the
recipient(s) in respect of the securities offered herein, and it is not to be reproduced or
distributed to any other Persons (other than professional advisors of the prospective
investor receiving this Key Information Document from the Issuer).

Documents to be provided by the Investors:

Following KYC documents (certified copy) must be lodged with the application form:

i. Certificate of registration/ certificate of incorporation and memorandum & articles
of association, registered trust deed in case of trust, SEBI registration certificate in

case of mutual fund.

i. Power of attorney / board resolution with specimen signatures certified by
company secretary.
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iii. PAN card (otherwise exemption certificate by IT authorities)

iv. Demat Client Master Report / latest utility bills

V. Tax exemption certificate issued by the competent authority, if applicable.
Bid Process:

EBP Platform: BSE - EBP

All Eligible Investors should refer to the BSE EBP Guidelines issued by BSE.

The eligible Investor has to fulfill /comply with SEBI NCS Master Circular, and the BSE EBP
Guidelines.

All eligible participants will have to register themselves as a one-time exercise (if not
already registered) on the EBP platform of BSE for participating in the electronic book
mechanism.

Eligible participants will also have to complete the mandatory KYC verification process as
suggested in the BSE EBP Guidelines and the SEBI NCS Master Circular.

The details of the Issue shall be entered on the EBP at least 2 (two) working days prior to
the Issue opening date.

The Issue will be open for bidding for the duration of the bidding window that would be
communicated through the Issuer’s bidding announcement on the EBP Platform, at least 1
(one) working day before the start of the Issue opening date.

The manner of bidding in the Issue will be Closed Bidding.

Some of the key guidelines in terms of the current BSE EBP Guidelines on issuance of
securities on private placement basis through an EBP mechanism are as follows:

a) Investors may place multiple bids in an issue

b) Modification or cancellation of the bids shall be allowed i.e. bidder can cancel or
modify the bids made in an issue, subject to the following:

such cancellation/ modification in the bids can be made only during the
bidding period;

no cancellation of bids shall be permitted in the last 10 minutes of the
bidding period; and

142



Key Information Document No. NFL/2026-27/KID/07 Private & Confidential
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

i)

in the last 10 minutes of the bidding period, only revision allowed would

be for:

a. downward revision of coupon/ spread or upward modification of
price; and/ or

b. upward revision in terms of the bid size. Investors should refer

to the BSE EBP Guidelines prevalent on the date of the bid.
Basis of Allocation or Allotment
Allotment and settlement amount for the bidders shall be based on the following;
Coupon discovered during bidding: All bids shall be arranged as per ‘yield time priority:

The Issue is of uniform yield allotment and accordingly the allotment and settlement value
shall be based on the face value and issue price.

If two or more bids have the same coupon/ price/ spread and time, then allotment shall be
done on ‘pro-rata’ basis.

The Allotment of the Debentures in this Issue shall be only in dematerialized form.
Allocation shall be made by the EBP in accordance with the applicable SEBI NCS
Regulations, the SEBI NCS Master Circular and applicable law(s). Post completion of
bidding process, the EBP will upload the details of the allocation on its website, in terms of
the SEBI NCS Master Circular.

Withdrawal of offer by an Issuer

Payment Mechanism

BSE — EBP will electronically inform all the bidders about the status of their respective
bids. Details of the pay-in account where the amount is to be deposited by Eligible
Investors, whose bids have been accepted shall be communicated by the BSE — EBP.

The same shall be deposited in the Indian Clearing Corporation Limited (ICCL) bank account
(as intimated by them) and shall subsequently be transferred into the following account
upon the credit of the Debentures to the Debenture Holders.

Beneficiary Name : NAVI FINSERV LIMITED,

Clearing House Bank : HDFC BANK LIMITED,
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k)

Virtual account number will be created after the provisional Allotment on EBP, the investor
will get an email from BSE mentioning the bank details and the pay-in amount.

Successful bidders shall be required to transfer funds from bank account(s) registered with
EBP to the bank account of the Indian Clearing Corporation Limited to the extent of funds
pay-in obligation on or before 10.30 hours on pay-in date.

All funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against any
given obligation will be treated as a default and debarment penalties will be applicable as
specified by the regulations.

The pay-in is required to be made from one of the accounts available in the EBP system on
the pay-in date before the pay-in cut-off time. Any amount received from third party
accounts or from accounts not specified in the EBP system will be refunded and no
allotment will be made against such payments.

The full-face value of the Debentures applied for is to be paid along with the Application
Form. Investor(s) need to send in the Application Form and payment through RTGS for the
full value of Debentures applied for.

Further, please refer the BSE EBP Guidelines for detailed process.

Procedure for applying in demat form

° The Applicant must have at least one beneficiary account with any of the
Depository Participants (DPs) of NSDL or CDSL prior to making the application.

° The Applicant must necessarily fill in the details (including the beneficiary account
number and Depository Participant's ID) appearing in the Application Form under
the heading 'Details for Issue of Debentures in Electronic/ Dematerialised Form:

° Debentures allotted to an Applicant will be credited directly to the Applicant's
respective Beneficiary Account(s) with the DP.

° For subscribing the Debentures, names in the Application Form should be
identical to those appearing in the account details in the Depository. In case of
joint holders, the names should necessarily be in the same sequence as they
appear in the account details in the Depository.

° Non-transferable allotment advice/refund orders will be directly sent to the
Applicant by the Registrar to the Issue.
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° If incomplete/incorrect details are given under the heading ‘Details for Issue of
Debentures in Electronic/ Dematerialised Form' in the Application Form, it will be
deemed to be an incomplete application and the same may be held liable for
rejection at the sole discretion of the Issuer.

° For allotment of Debentures, the address, nomination details and other details of
the Applicant as registered with his/her/its DP shall be used for all
correspondence with the Applicant. The Applicant is therefore responsible for the
correctness of his/her/its demographic details given in the Application Form
vis-a-vis those with his/her/its DP. In case the information is incorrect or
insufficient, the Issuer would not be liable for losses, if any.

° It may be noted that Debentures being issued in electronic form, the same can be
traded only on the Stock Exchanges having electronic connectivity with NSDL or
CDSL. Stock exchange where the Debentures of the Issuer are proposed to be
listed have connectivity with NSDL and CDSL.

° Interest or other benefits would be paid to those Debenture Holders whose
names appear on the list of beneficial owners given by the Depositories to the
Issuer as on Record Date/ Book Closure Date. In case of those Debentures for
which the beneficial owner is not identified by the Depository as on the Record
Date/ Book Closure Date, the Issuer would keep in abeyance the payment of
interest or other benefits, till such time that the beneficial owner is identified by
the Depository and conveyed to the Issuer, whereupon the interest or benefits
will be paid to the beneficiaries, as identified, within a period of 30 days.

° Investors may note that the Debentures of the Issuer would be issued and traded
only in dematerialised form.

Market Lot

In case of Non-Banking Finance Company (NBFC), the minimum bid lot shall be INR 1 Crore
(Indian Rupees One Crore) and bids thereafter in the multiples of INR 1 Lakh (Indian
Rupees One lakh) thereafter as per BSE EBP guidelines.

Applications for the Debentures must be made in the prescribed Application Form. The
Application Forms must be completed in the prescribed format in BLOCK LETTERS in
English as per the instructions contained therein. The Applicant or in the case of an
application in joint names, each of the Applicants, should mention his/her/it's Permanent
Account Number (PAN) allotted under the I.T. Act or where the same has not been allotted,
the GIR No. and the Income Tax Circle/Ward/District No. In case where neither the PAN nor
the GIR number has been allotted, or the applicant is not assessed to Income Tax, the fact
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m)

n)

o)

of such non-allotment should be mentioned in the Application Form. Application Forms
without this information will be considered incomplete and are liable to be rejected.

Applications may be made in single or joint names (not exceeding three). In the case of
joint applications, all payments will be made out in favour of the first Applicant. All
communications will be addressed to the first named Applicant whose name appears in
the Application Form at the address mentioned therein.

Application Form must be accompanied by payment details. In case the payment is made
through any electronic mode of payment such as RTGS / NEFT, the funds have to be
credited to the designated bank accounts as stated in this document. It may be noted that
payment by any other means shall not be accepted. The Issuer assumes no responsibility
for any applications lost in mail or in transit or any failure of electronic fund transfer. The
Issuer will not be responsible in any manner for any delayed receipts / non-receipt of RTGS
payments or applications lost in mail.

Only eligible Investors as given hereunder may apply for Debentures through the
procedure detailed hereunder. Applications not completed in the said manner are liable to
be rejected. Application Form duly completed in all respects must be submitted to Issuer.
The name of the Applicant’s bank, type of account and account number must be filled in
the Application Form. This is required for the Applicant's own safety and these details will
be used for processing of refund orders and interest/ redemption warrants.

All Application Forms duly completed (along with all necessary documents) must be
delivered before the closing of the Issue.

Letter(s) of Allotment/ NCD Certificate(s)/ Refund Order(s) Issue of Letter(s) of
Allotment

The beneficiary account of the Investor(s) with NSDL / CDSL / Depository Participant will
be given initial credit within 2 (two) days from the Deemed Date of Allotment. The initial
credit in the account will be akin to the Letter of Allotment. On completion of all statutory
formalities, such credit in the account will be akin to a Debenture Certificate.

Terms of Payment

The full issue price as well as the Accrued Interest payable / receivable at the time of the
issuance (if any) of the Debentures applied for is to be paid along with / adjusted against
the Application Form. Investor(s) need to send in the duly filled Application Form and
payment through RTGS for the issue price as well as the Accrued Interest payable at the
time of the issuance (if any) / adjusted against the issue price (if any) of Debentures
applied for along with the necessary supporting documents.

Right to Accept or Reject Applications
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p)

q)

The Issuer reserves the right at its sole and absolute discretion to accept or reject any
application in part or in full, without assigning any reason. The Application Forms that are
not complete in all respects are liable to be rejected and would not be paid any interest on
the application money. Application would be liable to be rejected on one or more technical
grounds, including but not restricted to:

° Number of Debentures applied for is less than the minimum application size;

° Applications exceeding the issue size

° Bank account details not given;

° Demat details for issue of Debentures in electronic/ dematerialised form not
given;

° PAN/GIR and IT circle/ward/district not given;

° In case of applications under Power of Attorney by limited companies, corporate

bodies, trusts, etc. relevant documents not submitted;

° In the event, if any Debenture (s) applied for is/ are not allotted in full, the excess
application monies of such Debentures will be refunded, as may be permitted.

The Applicant should mention his/her Permanent Account Number (PAN) allotted
under the IT Act. The copy of the PAN card or PAN allotment letter is required to
be submitted with the Application Form. Applications without this information
and documents will be considered incomplete and are liable to be rejected.

Disposal of Applications and Application Money

If any application is rejected in full, the whole of the application money received, and if the
application is rejected in part, the excess application money, after adjustment of allotment
maney if any, will be refunded to the Applicants. No receipt will be issued by the Issuer.

Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be
along with the names and specimen signature(s) of all the authorized signatories and the
tax exemption certificate/ document, if any, must be lodged along with the submission of
the completed Application Form. Further modifications/ additions in the power of attorney
or authority should be notified to the Issuer or to its Registrar or to such other person(s) at
such other address (es) as may be specified by the Issuer from time to time through a
suitable communication.
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s)

t)

u)

v)

Applications by Provident Funds, Pension Funds, Superannuation Funds and Gratuity
Funds

The Government of India has permitted provident, pension, superannuation and gratuity
funds, subject to their assessment of the risk-return prospects, to invest in the
Debentures and securities issued by private sector organization as per their respective
investment guidelines.

Application by Mutual Funds

In case of applications by mutual funds, a separate application must be made in respect of
each scheme of an Indian Mutual Fund registered with SEBI and such applications will not
be treated as multiple applications, provided that the application made by the asset
management company/ trustees/ custodian clearly indicate their intention as to the
scheme for which the application has been made.

Depository Arrangements

The Issuer has appointed NDSL Data Management Limited as Registrar & Transfer Agent
for the Issue. The Issuer has made necessary depository arrangements with NSDL and
CDSL for the issue and holding of Debentures in dematerialized form. Investors shall hold
the Debentures only in dematerialized form and deal with the same as per the provisions
of Depositories Act.

Debentures shall be transferred subject to and in accordance with the rules/ procedures as
prescribed by the Exchange(s)/ Depositories/ Depository Participant of the transferor/
transferee and any other applicable laws and rules notified in respect thereof

Debenture Holder not a Shareholder

The Debenture Holders shall not be entitled to any of the rights and privileges available to
the Shareholders.

Notices

All notices to the Debenture Holder(s) required to be given by the Issuer or the Debenture
Trustee shall be published in one English and one regional language daily newspaper in
Mumbai and/ or, will be sent by post/courier/hand delivery to the sole/ first allottee or
sole/ first Beneficial Owner of the Debentures, as the case may be from time to time.

All notice(s) to be given by the Debenture Holder(s) shall be sent by registered post/speed

post/courier/hand delivery to the Issuer or to such persons at such address as may be
notified by the Issuer from time to time through suitable communication.
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x)

Joint-Holders

Where two or more persons are holders of any Debenture (s), they shall be deemed to hold

the same as joint tenants with benefits of survivorship subject to other provisions

contained in the Articles.

Undertaking by the Issuer

1. The Issuer undertakes that:

The complaints received in respect of the Issue shall be attended to, by
the Issuer expeditiously and satisfactorily.

It shall take all steps for timely completion of formalities for listing and
commencement of trading at the Stock Exchanges where the Debentures
are to be listed.

Necessary co-operation to the credit rating agency(ies) shall be extended
in providing true and adequate information till the debt obligations in
respect of the Debentures are outstanding,.

2. The Issuer shall ensure that it files the following disclosures along with the listing
application to the Stock Exchanges:

a. Copy of the Board resolution authorizing the borrowing and list of
authorized signatories.
b. Any other particulars or documents that the Stock Exchange may call for
as it deems fit.
3. The Issuer shall submit the following disclosures to the Debenture Trustee in

electronic form (softcopy) at the time of allotment of the Debentures:

Memorandum and Articles of Association and necessary resolutions for
the allotment of the Debentures.

Copy of last three years’ audited annual reports.
Latest Audited consolidated (wherever available) and standalone financial

information (profit & loss statement, balance sheet and cashflow
statement) and auditor qualifications, if any.
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2)

d. An undertaking to the effect that the Issuer would, till the redemption of
the Debentures, submit the details mentioned in point (c) above to the
Debenture Trustee within the timelines as mentioned in the Simplified
Listing  Agreement issued by SEBI vide circular No.
SEBI/IMD/BOND/1/2009/ 11/05 dated May 11, 2009 as amended from
time to time, for furnishing / publishing its half yearly/ annual result.
Further, the Issuer shall within 180 days from the end of the financial
year, submit a copy of the latest annual report to the Debenture Trustee
and the Debenture Trustee shall be obliged to share the details submitted
under this clause with all Debenture Holders within two working days of
their specific request.

4. The Issuer undertakes that the Debenture Trust Deed would be executed within
the time frame prescribed in the relevant regulations/act/rules etc. and uploaded
on the website of the Designated Stock Exchange i.e. BSE, along with the listing
application.

Issue Details

This present issue of Debentures is being made pursuant to the following resolutions
passed by the Issuer:

1. The resolutions passed at the meeting of the finance committee of the Board,
authorising the issuance of the Debentures dated May 13, 2026 and June 10,
2026.

2. The resolution passed by the Issuer’'s Board pursuant to Section 42 and 71 of the

Act, at the meeting of the Board held on February 13, 2026, for approving the
issuance of non-convertible debenture on a private placement basis and
delegating the certain powers to the finance committee of the Board.

3. The resolution passed by our Shareholders, pursuant to Section 42 and 71 of the
Act, at the Extra Ordinary General Meeting held on February 13, 2026 for
approving the issuance of non-convertible debenture on a private placement

basis.

4, The resolution passed by our shareholders of the Company, pursuant to Section
180(1)(a) and Section 180(1)(c) of the Act held on February 13, 2026.

Nature and status of Debentures

The Debentures are senior, secured, rated, listed, transferable, redeemable,
non-convertible debentures. Each of the Debenture Holders shall inter-se rank pari-passu
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aa)

bb)

cc)

dd)

ee)

in relation to their rights and benefits in relation to the Debentures, without any
preference or privilege.

Payment of Interest

The interest will be payable as per the terms set out in the Summary of Terms in this Key
Information Document to the Debenture Holder(s) whose names appear in the List of
Beneficial Owners given by the Depository to the Issuer on the Record Date. Payment of
interest will be made electronically through RTGS / NEFT / ECS / Funds Transfer and in
case of rejection at the time of validation / failure of payment through electronic mode,
payment will be made by way of demand draft(s) which will be dispatched to the sole/ first
applicant by registered post / speed post / courier / hand delivery at the sole risk of the
applicant. The demand drafts shall be payable at all locations where ICICI Bank Limited has
a branch presence. Details of the remitting bank:

Bank Ac No - 004705018489
IFSC Code - ICICO000047

Branch: ICICI Bank Ltd, 584, 20" Main Rd, opp. Bethany High, Koramangala 8th Block,
Koramangala, Bengaluru, Karnataka - 560095

Payment on Redemption

Payment on redemption will be made in the name of the Debenture Holder whose name
appears on the List of Beneficial Owners given by Depository to the Issuer as on the
Record Date.

Record Date and Beneficial Owners

The Issuer shall request the Depository(ies) to provide a list of Beneficial Owners as at the
end of the Record Date. This shall be the list, which shall be considered for payment of
interest or repayment of principal amount, as the case may be.

Mode of Transfer of Debentures

Debentures shall be transferred subject to and in accordance with the rules / procedures
as prescribed by the Exchange(s) / Depositories / Depository Participant of the transferor /
transferee and any other applicable laws and rules notified in respect thereof.

Conflict

In the event of any inconsistency between the provisions of the Debenture Trust Deed and
this Key Information Memorandum, the provisions of the Debenture Trust Deed shall
prevail.
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ff)

gg)

hh)

Over and above the aforesaid terms and conditions, the Debentures issued under this Key
Information Document shall be subject to the provisions of the Debenture Trust Deed and
other Transaction Documents.

Buyback

The Issuer reserves the right to buyback the Debentures issued by it as per the provisions
of Applicable Law, if any.

Multiple issuances under ISIN

The Issuer reserves the right to make multiple issuances under the same ISIN. Such issue
can be made either by way of creation of a fresh ISIN or by way of issuance under an
existing ISIN at premium/par/discount as the case may be.

Others
The Debentures shall be considered as secured only upon the Hypothecated Assets being

registered with Sub-registrar / Registrar of Companies or CERSAI or Depository etc., as
applicable, or being independently verifiable by the Debenture Trustee.
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SECTION IV: TERM SHEET OF THE ISSUE | SUMMARY OF TERMS
PART A: SERIES A DEBENTURES

PARTIES INVOLVED IN THE ISSUE

Security Name 10.30% NFL Mar 2028

Issuer/ Company/Borrower Navi Finserv Limited ("Navi”)

Type of instrument Non-Convertible Debentures

Nature of instrument Listed, Rated, Senior, Secured, Transferable, Redeemable,

Non-Convertible Debentures

Seniority/ Ranking (Senior/

) Senior
Subordinated)

Investor(s)/ Eligible Investor(s) | (@) QIBs

(b)  Banks;

(c)  Financial Institutions;
(d) Mutual Funds

(e)  Insurance Companies
(f)  Fllsand FPIs

(g) Companies and bodies corporate including public sector
undertakings

(h)  Provident, pension, gratuity or superannuation funds
(i) Individuals

().~ Hindu Undivided Families

(k) Partnerships/LLPs; and

(1 any other investor eligible to invest in the Debentures.

Listing(name of stock | The Debentures are proposed to be listed on the Whole Sale Debt
Exchange(s) where it will be | segment of BSE.

listed and timeline for listing)
m Timing for listing

The Debentures are proposed to be listed on the WDM segment of BSE
within the time period prescribed by SEBI under the SEBI Securities and
Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (“SEBI ILNCS Regulations”) read with
SEBI Master Circular dated October 15, 2025.
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In case of delay in listing of the debt securities beyond 3 (Three)
working days from the Issue Closure Date, the Company will pay penal
interest of 1% p.a. (One percent per annum) over the Coupon rate from
the Deemed Date of Allotment until the listing of the Debentures is
completed.

m Conditions
The Issuer shall ensure that the Debentures are in compliance with the
SEBI ILNCS Regulations and the SEBI ILNCS Operational Circular

Rating(s)

CRISIL A (Stable)

Base Issue size

Up to 2,00,000 (Two Lakh) fully paid, senior, secured, rated, listed,
transferable, redeemable, non-convertible debentures, each having a
face value of INR 10,000/- (Indian Rupees Ten Thousand Only)
aggregating up to INR 2,00,00,00,000/- (Indian Rupees Two Hundred
Crore Only) issued at par.

Minimum Subscription and in
multiples of thereafter

1,000 Debentures and 1 Debenture thereafter

Objects of the Issue / Purpose
for which there is requirement
of funds

The proceeds of the issue will be utilized for onward lending purpose
and general corporate purposes (“Purpose”)

Details of utilization of the
proceeds

The Issuer shall utilise the amounts received from the subscription of
the Debentures for the agreed Purpose. No part of the proceeds from
the Issue shall be used towards:

i. any capital market instrument such as equity and equity linked
instruments or any other capital market related activities;

ii. investment in any speculative sector;

ii. any purpose, that is not eligible for the providing of financing by
banks to non-banking financial companies for bank finance to
non-banking financial companies, or, which results in a breach
RBI's Reserve Bank of India (Commercial Banks — Credit Facilities)
Directions, 2025 dated November 28, 2025; or

iv. in contravention of any applicable law.

Coupon Rate

10.30%

Step Up Coupon

For each notch rating downgrade of the instrument there will be a step
up of 25 bps. Following the Step Up until the rating of the Debentures
is restored to the Rating, if the rating of the Debentures is upgraded,
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the prevailing Step-Up Rate shall be decreased by 0.25% (zero decimal
two five percent) for each upgrade of 1 (one) notch from the rating of
the Debentures (until the rating of the Debentures is restored to the
Rating) and such decreased rate of interest shall be applicable on the
Outstanding Amounts from the date of such upgrade. PROVIDED THAT
the decreased rate of interest in accordance with this paragraph
cannot, in any case, be lower than the original Coupon Rate.

Coupon Payment Frequency

Monthly on 15 of every month

Coupon Payment Dates

As set out in the paragraph 47 (c) above of this Key Information
Document

Coupon Type

Fixed

Coupon Reset Process

Not applicable, given it's a fixed rate instrument

Day Count Basis

Actual / Actual

Interest on Application Money

Not applicable given the issuance shall be through EBP mechanism

Default Interest Rate

2% (Two percent) per annum over and above the Coupon Rate

Tenor

21 months and 16 days from the Deemed Date of Allotment

Redemption Date

March 31, 2028

Redemption Amount

The Debentures will be redeemed at par

Redemption Premium  /

Discount, if any

Not Applicable

Issue price

Debentures will be issued at par at INR 10,000 (Indian Rupees Ten
Thousand only).

Premium / Discount at which
security is issued and the
effective vyield as a result of
such discount.

Please refer to “Issue Price” above.

Premium/Discount at which
security is redeemed and the
effective vyield as a result of
such premium/discount

Not applicable.

Put Option Date

Not applicable

Put Option Price

Not applicable
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Call Option Date Not applicable
Call Option Price Not applicable
Put Notification Time Not applicable
Call Notification Time Not applicable
Face value INR 10,000/~ (Indian Rupees Ten Thousand only)

Issue Schedule / Timing *

Issue Opening Date June 12, 2026

Issue Closing Date June 12, 2026

Issue Pay-in Date June 15, 2026

Deemed Date of Allotment June 15, 2026

Settlement mode of the | Bankingchannels

Instrument
Depository NSDL & CDSL
Disclosure of Interest/ | As set out in paragraph 47 (c) above of this Key Information Document

redemption dates

Record Date The date 15 (Fifteen) Calendar Days prior to the Final Redemption date
or Early Redemption Date or Interest Payment Date, as the case may
be, on which the determination of the persons entitled to receive
Redemption Amount/ Interest Amount, as the case may be, in respect
of the Debentures (i.e., persons whose names are registered in the
register of Debenture Holders or NSDL/CDSL records) shall be made.

Al covenants of the issue |1. Reporting Covenants
(including side letters,

—

accelerated Quarterly Reports — within 45 (Forty Five) calendar days

payment clause, etc.) from the end of each financial quarter

a. Financials and other operational metrics as per the
requirement and format agreed with the Trustee from
time to time
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ii)

iii)

iv)

i)

b. Financial covenant compliance certificate signed by a

Director or the Chief Financial Officer or authorized
signatory

Half Yearly Reports —

At the end of each Half Year along with the half yearly
financial results, certificate from the independent chartered
accountant/authorised signatory of the Issuer giving the
value of receivables/book debts including compliance with
the covenants of the Disclosure Document.

Annual Reports — within 180 (One Hundred and Eighty)
calendar days from the end of each financial year

a. Audited financial statements of Issuer along with

Promoter/Holding Company, if any.

Event Based Reports — within 10 (Ten) Business Days of the
event occurring

a. Change in Shareholding structure
. Material changes in the constitutional documents of the

Company

Any fraud amounting to more than 5% (five percent) of
the Asset under Management (including the managed
portfolio) of the Issuer

. Material Adverse Effect

Any dispute, litigation, investigation or other proceeding
against the issuer which could result in a Material
Adverse Effect
Winding up proceedings

. Any Event of Default or Potential Default, and any steps

taken/ proposed to remedy the same.

. Any prepayment or notice of any prepayment of any

Indebtedness of the Issuer.

Commencement of any new segment of business other
than the financial services and which is not as per the
Constitutional Documents of the Issuer

2. Affirmative Covenants

To comply with fair practices code prescribed by the RBI;
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ii)

ii)

iv)

v)

vi)

vii)

Notification of any Material Adverse Effect or Event of
Default;

Obtain, comply with and maintain all necessary licenses /
authorizations;

Provide details of any material litigation against the Issuer
which may adversely impact the ability of the Issuer to
undertake its obligations under the Transaction Documents;
Maintain internal control for the purpose of (i) preventing
fraud on monies lent by the Company; and (ii) preventing
money being used for money laundering or illegal purposes;
Permit with reasonable notice to the Company, visits and
inspection of books of records, documents and accounts to
Debenture Trustee on an annual basis; and

Comply with monitoring requests/calls from Debenture
Trustee on a quarterly basis.

3. Negative Covenants

The Company shall not without the prior written
permission of the Debenture Trustee, do any of the
actions as mentioned below.

M&A, acquisition, restructuring, amalgamation over and
above 15% of the Net worth of the Company in a financial
year

. Other than as set out in 1 above, the Company shall not,

enter into any transaction of merger, de-merger,
consolidation, re- organization, scheme of arrangement
or compromise with its creditors or shareholders or effect
any scheme of amalgamation or reconstruction.

The Company will not permit a change of Control (as
defined below) from that subsisting as of the Deemed
Date of Allotment.

. The Company shall not undertake to guarantee the

liabilities of any individual or entity save and except in
case of ordinary course of business

Company shall not amend or modify clauses in its
Memorandum of Association and Article of Association,
where such amendment would have a Material Adverse
Effect. The above does not apply to any changes to effect
an increase in authorised share capital and any changes
to the articles of association to reflect the terms of any
equity infusion or strategic sale.
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f. Any sale of assets/business/division that has the effect
of completely exiting the business

g. No declaration or payment of dividend, if an Event of
Default has occurred and is subsisting

h. Not undertake any new major new business outside
financial services or any diversification of its business
outside financial services.

(@) The Debenture Trustee may approve any application for
consent in respect of the above matters, if Debenture
Holders' representing more than 50% (fifty percent) of
the outstanding principal amounts of the Debentures
provide their consent.

(b) Except in case of paragraphs (1), (2), (3), (6) and (7)
mentioned above, Debenture Holders' representing
more than 50% (fifty percent) of the outstanding
principal amounts of the Debentures shall provide their
response within a period of 30 Business Days from the
date of receipt of such request/notification from the
Debenture Trustee which shall otherwise be deemed to
be approved.

4, Financial Covenants

i) The capital adequacy ratio (as defined in NBFC Regulations)
shall be above 3% over and above the RBI threshold as
prescribed under the RBI regulations.

i) Gross NPA calculated as per IND AS shall not exceed 5%
(Five Percent).

iii) Net NPA calculated as per IND AS net shall not exceed 3%
(Three Percent).

iv) Total External Debt (as per IND AS) to Net worth shall not
(as per IND AS) exceed 5 times.

v) Liquidity coverage ratio calculated as per RBI guidelines to
be maintained minimum 110%

vi) Minimum standalone net worth (as per IND AS) of INR 2500
Crs

All covenants would be tested on a quarterly basis for the
Company i.e. as on 31st March, 30th June, 30th September and
31st December every year starting from 30 June 2026 on a
standalone balance sheet till the redemption of the Debentures.
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The Debenture Trustee may approve any application for consent in
respect of the below matters, if Debenture Holders' representing
more than 50% (fifty percent) of the outstanding principal amounts
of the Debentures provide their consent, within a period of 3
the date of
request/notification from the Debenture Trustee.

business days from receipt of such

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of
security, minimum security

cover, revaluation

The amounts outstanding under the Debentures shall be secured on a
first ranking exclusive and continuing charge basis by way of
hypothecation in favour of the Debenture Trustee for the benefit of the
Debenture Holders over loan receivables identified from time to time,
present and future, of the Issuer that fulfil the eligibility criteria set out
here below under the heading 'Eligibility Criteria’ with the prescribed
Security Cover (as defined below) on or prior to the Deemed Date of
Allotment.

Company shall file CHG-9 within 30 (Thirty) days from execution of the
Deed of Hypothecation.

Minimum Security Cover

1.05x (One point zero five times)

The outstanding principal amount, together with accrued interest, if any
including for the ensuing month end, default interest, remuneration of
the Trustee, charges, fees, expenses and all other monies due from the
Company, shall be secured by (to the satisfaction of the Debenture
Holders) by a first ranking and exclusive charge of 1.05x over (including
but not limited to) receivables, including present and future receivables
("Company's Receivables”)  which free  from

are any

encumbrances/charge/lien.

Further, the Issuer shall have the right to deal with the underlying loans
in the ordinary course of business, provided that any such underlying
loans are replaced with other eligible underlying loans and that the
Security Cover is maintained at all times.

Replacement  of  security,
interest to the debenture
holder over and above the
coupon rate as specified in the
Trust Deed and disclosed in

the issue document

The Issuer shall on a monthly basis hypothecate additional loans
and/or replace such loans constituting the Hypothecated Assets that
do not comply with the prescribed eligibility criteria, with loans that
meet the eligibility criteria set out under heading “"Hypothecation” to
the Debenture Trustee such that the principal amounts outstanding
under the loans constituting the Hypothecated Assets shall not be less
than 1.05x (One decimal point zero five times) of the aggregate amount
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of principal outstanding and the accrued interest amounts, if any, under

the Debentures. Any additional loans added pursuant to the above to

secure the Debentures shall be considered as part of the Hypothecated

Assets.
Transaction Documents a. Term Sheet
b. Placement Information Memorandum
c. Private Placement Offer Letter in form PAS 4
d. Debenture Trustee Agreement
e. Debenture Trust Deed
f.  Deed of Hypothecation
g. Resolutions

Resolutions means collectively,

d.

Special resolution of the shareholders of the Company under
Section 180(1)(a) of the Companies Act, 2013; if applicable

Special resolution of the shareholders of the Company under

Section 180(1)(c) of the Companies Act, 2013; if applicable

Special resolution of the shareholders of the Company under
the applicable provisions of the Companies Act, 2013 and Rule
14(2) and other applicable provisions of Companies (Prospectus
and Allotment of Securities) Rules, 2014.

Board/ Committee resolution approving the issuance.

Conditions Precedent
Disbursement

To

1. Certified true copy of the constitutional documents and

authorizations of the Issuer- Resolution of the shareholders of the
Company under 180(1)(c) of the Act

2. Certified true copy Board / Committee resolution approving the

issue

3. Execution of Term Sheet

4. Credit Rating Letter(s) along with Rating Rationale
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5. Debenture Trustee Consent Letter

6. RTA Consent letter

7. Execution of PAS 4

8. Execution of Debenture Trustee Agreement (DTA) and Debenture
Trust Deed (DTD)

9. Enabling clause in the AOA of the Issuer to allow appointment of a
Nominee Director by the Debenture Trustee

10. Circulation of Private Placement Offer Letter in PAS 3 and
Placement Memorandum along with the necessary annexure

11. Due Diligence Certificate in ‘Annexure A’ as issued by the Debenture
Trustee

12. In-principle listing approval from the exchange

13. Security Creation in accordance with the Operational guidelines for
Master Circular for debenture Trustees (DT) dated August 13, 2025
and ancillary Circulars issued by SEBI thereof

Conditions  Subsequent To | 1. The Issuer shall immediately on receipt of funds, take on all
Disbursement necessary steps to, including making all applicable filings in the

Registrar of Companies and obtaining all necessary approvals
including filing Form PAS 5 along with the list of allottees and Form
PAS 3 along with requisite fee within prescribed timelines

2. The Issuer shall ensure credit of demat account(s) of the allottee(s)
with the number of NCDs allotted within T+2 as may be the
settlement mechanism.

3. Execution of Deed of Hypothecation

4. Due Diligence Certificate in ‘Annexure B' as issued by the
Debenture Trustee.

5. Listing of Debentures in accordance with applicable listing timeline.

6. The Issuer shall ensure compliance with SEBI / Companies Act

2013 (as applicable) for issuance and listing of NCDs
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Events of Default (including
manner of voting /conditions
of joining Inter Creditor
Agreement)

Each of the events or circumstances set out in this Clause (Events of

Default) below is an Event of Default.

10.

11.

Any default on part of the Issuer to make payment of any amount
that has become due and payable under the Transaction

Documents.

Debentures are not redeemed in full, along with accrued but unpaid
interest, and other costs, charges and expenses incurred under or
in connection with the Transaction Documents by the Maturity

Date.

Failure to comply with the "Security Cover” requirement as defined

in Transaction Structure
Material Adverse Effect subject to a cure period of 30 Days

Cross default of the Issuer where the Company has made a

payment default in relation to any of its financial indebtedness
Misrepresentation by the Issuer

Unlawfulness

Repudiation of the Transaction Documentation

Any of the Transaction Documentation ceases to be in full force and

effect or is terminated prior to maturity

Failure by the Issuer to meet standards with respect to
management, governance, and data integrity, as per RBI

regulations which leads to Material Adverse Effect.

If one or more legal or governmental proceedings have been
initiated and admitted by the competent court of law against the
Company or any claims are made against the Company, which in
the opinion of the Debenture Trustee (acting on the instructions of
the Majority Debenture Holders), may impair the Company’s ability
to perform its obligations undertaken in terms of the Transaction

Documents or which has a Material Adverse Effect
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Any breach in the "Restriction on dilution of stake by Key
Stakeholders”

any breach of the negative undertakings prescribed under section

titled "Negative Undertakings";

any breach of the financial covenants prescribed under section

titled "Financial Covenants";

any material breach of the reporting covenants prescribed under

section titled "Reporting Undertakings";

any breach of the other covenants prescribed under section titled
"Other Undertakings",

Any expropriation, attachment, sequestration, distress or execution
affects any assets of the Company which has a Material Adverse
Effect on their ability to comply with its payment obligations under

the Transaction Documents
Insolvency process admitted in court of law

Revocation of operating licenses or other authorisations of the

Company leading to Material Adverse Effect

Failure to certify/confirm the non-occurrence of any Event of

Default in the manner prescribed in the Transaction Documents

Failure to perform any obligations in relation to this transaction
(other than those set out under (i) to (xviii) above) subject to a cure

period of 30 days.

Any sale, lease, transfer or disposal of all of the assets of the Issuer

causing a material adverse effect under the transaction document;

Action being taken in relation to insolvency, liquidation, winding up,
dissolution, bankruptcy or any analogous procedure of any Obligor,
including corporate insolvency resolution proceedings and the

same has been admitted by any competent authority;
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24. Any litigation, arbitration, investigative, administrative or
governmental proceeding, or dispute in relation to the Transaction

Documents which is not stayed or dismissed within 30 days;

The above clauses are subject to the cure periods (wherever applicable)
as mentioned under the Debenture Trust Deed.

The certification for financial covenants will be as per the frequency
defined under the section “Financial Covenants”. Failure to do any of the
above will be an Event of Default.

Creation of Recovery Expense
Fund

As per the applicable SEBI norms

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

1. Breach of Negative Undertakings

Any breach by the Company of the negative undertakings set out
under Schedule Ill (Negative Undertakings) of the Debenture Trust
Deed which breach, if capable of remedy (as determined by the
Debenture Trustee (acting on the instructions of the Debenture
Holders), is not remedied or cured to the satisfaction of the
Debenture Trustee within a period of 15 (fifteen) business days
from the date of occurrence.

2. Breach of Financial Covenants

Any breach by the Company of the financial covenants set out under
Part B of the Debenture Trust Deed (Financial Covenants) which
breach, if capable of remedy (as determined by the Debenture
Trustee (acting on the instructions of the Debenture Holders), is not
remedied or cured to the satisfaction of the Debenture Trustee
within a period of 30 (Thirty) calendar days from the date of
occurrence.

3. Breach of Reporting Undertakings

Any breach by the Company of the reporting undertakings set out
under Schedule 11l (Reporting Undertakings) of the Debenture Trust
Deed which breach, if capable of remedy (as determined by the
Debenture Trustee (acting on the instructions of the Debenture
Holders), is not remedied or cured to the satisfaction of the
Debenture Trustee within a period of 30 (Thirty) calendar days from
the date of occurrence.

4. Breach of other Undertakings
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Any breach of any covenant or undertaking (including but not
limited to affirmative undertakings and additional affirmative
undertakings) of the Company as set out in the Debenture Trust
Deed and in the other Transaction Documents including the failure
to certify/confirm the non-occurrence of any Event of Default in the
manner prescribed in the Transaction Documents or failure to
certify the financial covenants.

Provisions related to Cross

Default

As set out in hereinabove in the row titled Events of Default

Role and Responsibilities of
Debenture Trustee

As shall be set out in the Transaction Documents

Risk Factors pertaining to the
issue

As set out in Section 3 of the General Information Document dated June
13, 2025 and in paragraph 51 of Section Ill of this Key Information
Document.

Governing Law and Jurisdiction

Indian Law with jurisdiction of the courts and tribunals of New Delhi.

Debenture Trustee

Catalyst Trusteeship Limited

Registrar and transfer agent

NSDL Data Management Limited

Stock Exchange(s)

Bombay Stock Exchange (BSE)

Merchant Banker

SKI Capital Services Limited

Rating Agency(s)

CRISIL Ratings Limited

Legal Counsel

Khaitan & Co LLP

Promoter Group/ Promoter, if
any

Navi Limited (formerly known as Navi Technologies Limited)

THIRD PARTY OBLIGORS

Personal Guarantor(s), if any

Not Applicable

Corporate Guarantor (s), if any

Not Applicable

Credit Enhancer(s), if any

Not Applicable

Other obligator(s), if any

Not Applicable

ISSUE DETAILS

Mode of Issue

Private Placement
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Form of issue

Debentures will be issued in dematerialized form.

EBP Applicable
Buy Back Issuer can buy back securities subject to Applicable Law
REDEMPTION

Scheduled Redemption

Debentures shall be redeemed in accordance with paragraph 47 (c)
above of this Key Information Document (Redemption Schedule) hereto
and shall be fully redeemed by the Final Redemption Date.

Early Redemption

The Issuer will have the option to prepay the debentures, and as maybe
permitted under the SEBI Regulations, by providing a 30 (thirty) day
prior notice to the Debenture Trustee and paying an Early Redemption
Premium of 2% over and above the outstanding principal amount and
accrued interest, if any.

Early Redemption Date

Date on which the Debentures are redeemed prior to the Final
Redemption Date.

CONVENTIONS

Business Day

Means any day, other than a public holiday under Section 25 of the
Negotiable Instruments Act, 1881 or a Sunday, on which money
markets are functioning in Mumbai;

Business Day Convention

If the date of payment of any interest in respect of the Debentures falls
on a day that is not a Business Day, such payment of interest shall be
made on the next occurring Business Day;

If the date of payment of any redemption amount falls on a day thatis
not a Business Day, such payment of installment shall be made on the
immediately preceding Business Day; and

If the Final Redemption Date or the Early Redemption Date (the date on
which the Debentures are redeemed prior to the Final Redemption Date
in terms of the Transaction Documents), as the case may be, falls on a
day that is not a Business Day, such payment of interest and
redemption amount shall be made on the immediately preceding
Business Day.

SECURITY DETAILS

Hypothecation

The amounts outstanding under the Debentures shall be secured on a
first ranking exclusive and continuing charge basis by way of
hypothecation in favour of the Debenture Trustee for the benefit of the
Debenture Holders over loan receivables as identified by the Issuer
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from time to time, present and future, of the Issuer that fulfil the
eligibility criteria set out here below:

Eligibility Criteria
1. Each loan must be existing at the time of Hypothecation

2. Loans must be unencumbered (other than under the Transaction
Documents) and not sold or assigned by the Company

3. Loans must have originated while complying with all the extant
'know your customer’ norms specified by the RBI.

4. No Loan(s) are DPD 30 or above at the time of hypothecation and/or
have not been terminated or prepaid.

5. DPD 30 and above loans shall need to be replaced with other
eligible loans.

6. Loans must have been given to individual borrowers.

7. No loans should be restructured (as may be determined in
accordance with the criteria prescribed by RBI)

The security cover shall be confirmed by the Issuer on a monthly basis.

Security requirements

Debentures shall be secured by a first ranking exclusive charge basis on
the Hypothecated Assets (as defined above), by way of hypothecation in
favour of the Debenture Trustee for the benefit of the Debenture
Holders over the Hypothecated Assets as per the terms and conditions
stipulated under the heading ‘Description regarding Security’
hereunder.

Pledge

Not Applicable

Mortgage

Not Applicable

COVENANTS AND UNDERTAKINGS

Related Party Transactions

The Issuer is hereby permitted to enter into or perform any
transaction(s) with a related party in line with the ordinary course of
business.

Without affecting the above clause, the Issuer shall not, save and
except in case of ordinary course of business, without the prior written
consent of the Debenture Trustee (i) enter into any transaction(s) (other
than as mentioned in above clause) whereby the overall outstanding
amount owed to the Issuer under the said transaction(s) exceeds 10%
(Ten percent) of its net worth, (ii) whereby the overall expense incurred
through such transaction(s) (other than as mentioned in above clause)
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during any financial year exceeds 10% (Ten percent) of its net profit, or
(iii) provide any guarantee for any indebtedness of a related party. The
Debenture Trustee shall be granted access to any additional
information that it deems necessary to monitor and evaluate this
covenant. For the purposes of this clause, the terms 'net worth' and
'related party' shall respectively have the meaning ascribed to them in
sections 2 (57) and 2 (76) of the Companies Act, 2013 (and the Rules
framed thereunder).

The Debenture Trustee may approve any application for consent in
respect of the above matters, if Debenture Holders' representing more
than 50% (fifty percent) of the outstanding principal amounts of the
Debentures provide their consent, within a period of 7 business days
from the date of receipt of such request/notification from the
Debenture Trustee which would be otherwise deemed as approved.

Restriction on dilution of stake
by Key Shareholders

1. Any change in the stake of the Key Shareholders (persons
mentioned herein in the table below), including by way of creation of
encumbrance, which has the effect of the effective shareholding
dropping below the level set out in the following table shall require
prior written consent of the Debenture Trustee.

Name Shareholding Minimum
Type Shareholding
Navi Limited Fully Diluted 76%

2. Any change in the stake of the Key Shareholders (persons
mentioned herein in the table below) in the Parent Company (Navi
Limited), including by way of creation of encumbrance, which has the
effect of the effective shareholding dropping below the minimum level
set out in the following table shall require prior written consent of the
Debenture Trustee.

Shareholding Minimum
Name .
Type Shareholding
Sachin Bansal Fully Diluted 51%

3. The Debenture Trustee may approve any application for waiver of, or
deviation from, the abovementioned requirement, if Debenture
Holders' representing more than 50% (fifty percent) of the
outstanding principal amounts of the Debentures provide their
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receipt of such request/notification from the Debenture Trustee.

Consequence of Events of | Upon occurrence of any Event of Default, the Debenture Trustee shall
Default acting upon the request of the Majority Debenture Holders, be entitled
to initiate one or more of the following course of actions:

1. Require the Company to mandatorily redeem the Debentures and
repay the outstanding principal amount on the Debentures, along
with accrued but unpaid interest, and other costs, charges and
expenses incurred under or in connection with the Transaction
Documents.

2. Declare all or any part of the Debentures to be immediately (or on
such dates as the Debenture Trustee may specify) due and
payable, whereupon it shall become so due and payable.

3.  Enforce the Security created by the Company.

4, The Debenture Trustee's approval shall be required for the
Company to declare any dividends, or make any other
distributions to the holders of common equity or other shares
compulsorily convertible into equity shares.

5.  The Debenture Trustee shall be entitled to appoint a nominee
director on the board of the Company as per the applicable
regulations.

6. The Debenture Trustee shall be entitled to appoint any
independent agency to inspect and examine the working of the
Company and give a report to Debenture Holders/ the Debenture
Trustee. The Company shall give full co-operation and provide
necessary assistance to such agency and bear all costs and
expenses of the examination including the professional fees and
travelling and other expenses.

The Debenture Trustee may exercise any other right that the Debenture

Trustee and / or Debenture Holder(s) may have under the Transaction

Documents or under applicable law;

Representations and | As detailed in the Debenture Trust Deed

Warranties of the Issuer

Material Adverse Effect Means the effect or consequence of an event, circumstance, occurrence
or condition which has caused, as on the date of determination, or
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could reasonably be expected to cause a material and adverse effect
on:

(@) the financial condition, business or operation of the Company
which is prejudicial to the ability of the Company to perform
its obligations under the Transaction Documents;

(b) the rights or remedies of the Debenture Holders hereunder or
under any other Transaction Documents;

(c) the ability of the Company to perform its respective obligations
under the Transaction Documents;

(d) the legality, validity or enforceability of any of the Transaction
Documents.

Other Undertakings

1. The Company shall maintain @ minimum rating of “A-" from the
Rating Agency.

2. Mr. Sachin Bansal shall hold directorship in the Company, until the
maturity of the Debentures.

3. The Issuer should follow pricing and practices approved by the
Board of Directors and adhere to Reserve Bank of India
(Non-Banking Financial Companies— Credit Facilities) Directions,
2025 and Reserve Bank of India (Non-Banking Financial
Companies — Responsible Business Conduct) Directions, 2025.

Majority Debenture Holders

means such number of Debenture Holders collectively holding more
than 50% (fifty percent) of the value of the outstanding principal
amounts of the Debentures.

Confidentiality

The terms and conditions described in the Term Sheet, including its
existence, shall be confidential information and shall not be disclosed to
any third party except to each Party's advisors and counsel. Provided
however that if any of the Parties is required by law to disclose
information regarding the Term Sheet or to file the Term Sheet with any
regulatory body, it shall, at a reasonable time after making any such
disclosure or filing, inform the other Parties.

Chapter V of Securities and
Exchange Board of India (Issue
and Listing of Non-Convertible
Securities) Regulations, 2021

This Issue does not form part of non-equity regulatory capital for the
purposes of Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021 and
Chapter Xl (Issuance, Listing and Trading ) of the master circular issued
by SEBI bearing the reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137, dated October
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15, 2025 on "Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper”.

Multiple issuances under the
same ISIN

The Issuer reserves the right to make multiple issuances under the
same ISIN with reference to Chapter VIII (Specifications related to ISIN
for debt securities) of the Listed NCDs Operational Circular. Any such
issue can be made either by way of creation of a fresh ISIN or by way of
issuance under an existing ISIN at premium/par/discount, as the case
may be, in line with Chapter VIII (Specifications related to ISIN for debt
securities) of the Listed NCDs Operational Circular.

Indemnity

The Company shall indemnify the Debenture Holders and the
Debenture Trustee from time to time, against any and all direct and
actual losses, liabilities, obligations, damages, judgments, costs,
expenses (including, without limitation, advisors’ fees), claims, fines,
penalties, proceedings, actions or demands, of any kind or nature
incurred by the Debenture Trustee/Debenture Holders as a result of
one or more of the following:

1. occurrence of any Event of Default;

2. any demand for any stamp duty, registration fee or any other
duty, fee, costs, or imports received from any Governmental
Authority in relation to the transactions contemplated under the
Transaction Documents (including without limitation, any demand
from stamp duty arising because any Transaction Document has
been taken or has been received (whether by way of facsimile,
photocopy or electronic record) in any state other than the state
in which it has been executed; and

3. a failure by the Company to pay any amount due under any
Transaction Document on its due date.

Other Costs & Conditions

The Issuer shall bear the costs and expenses incurred in connection
with the transactions contemplated hereby including stamp duty and
registration fee (if applicable) on the Transaction Documents (and the
Debentures), appointment of the Debenture trustee, legal advisors
expenses and expenses incurred in the preparation for the Transaction
Documents.

(*) Navi Finserv Limited reserves the right to change the issue schedule including the Deemed date of

Allotment at its sole and absolute discretion without giving any reasons or prior notice.
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Notes:

a. If there is any change in Coupon Rate pursuant to any event including lapse of certain time period or
downgrade in rating, then such new coupon rate and events which lead to such change should be
disclosed.

b. The list of documents which have been executed in connection with the issue and subscription of
debt securities shall be annexed.

C. While the debt securities are secured as per the terms of this Key Information Document (i.e.
Minimum Security Cover), in favour of Debenture Trustee, it is the duty of the Debenture Trustee to
monitor that the security is maintained.

d. This Issue does not form part of non-equity regulatory capital for the purposes of Chapter V of

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021 and Chapter Xl (Issuance, Listing and Trading ) of the master circular issued by SEBI bearing
the reference number SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15,
2025 on "Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper.
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PART B: SERIES B DEBENTURES

PARTIES INVOLVED IN THE ISSUE

Security Name 10.30% NFL May 2028

Issuer/ Company/Borrower Navi Finserv Limited ("Navi”)

Type of instrument Non-Convertible Debentures

Nature of instrument Listed, Rated, Senior, Secured, Transferable, Redeemable,

Non-Convertible Debentures

Seniority/ Ranking (Senior/

) Senior
Subordinated)

Investor(s)/ Eligible Investor(s) | (@) QIBs

(b)  Banks;

(c)  Financial Institutions;
(d) Mutual Funds

(e)  Insurance Companies
(f)  Fllsand FPIs

(g) Companies and bodies corporate including public sector
undertakings

(h)  Provident, pension, gratuity or superannuation funds
(i) Individuals

(j) Hindu Undivided Families

(k) Partnerships/LLPs; and

()  any other investor eligible to invest in the Debentures.

Listing(name of stock | The Debentures are proposed to be listed on the Whole Sale Debt
Exchange(s) where it will be | segment of BSE.

listed and timeline for listing)
m Timing for listing

The Debentures are proposed to be listed on the WDM segment of BSE
within the time period prescribed by SEBI under the SEBI Securities and
Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (“SEBI ILNCS Regulations”) read with
SEBI Master Circular dated October 15, 2025.
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In case of delay in listing of the debt securities beyond 3 (Three)
working days from the Issue Closure Date, the Company will pay penal
interest of 1% p.a. (One percent per annum) over the Coupon rate from
the Deemed Date of Allotment until the listing of the Debentures is
completed.

m Conditions
The Issuer shall ensure that the Debentures are in compliance with the
SEBI ILNCS Regulations and the SEBI ILNCS Operational Circular

Rating(s)

CRISIL A (Stable)

Base Issue size

Up to 75,000 (Seventy Five Thousand) fully paid, senior, secured, rated,
listed, transferable, redeemable, non-convertible debentures, each
having a face value of INR 10,000/~ (Indian Rupees Ten Thousand Only)
aggregating up to INR 75,00,00,000/- (Indian Rupees Seventy Five
Crore Only) issued at par.

ISIN

INE342T07684

Details in relation to
re-issuance of this proposed
issuance of Debentures under

the existing ISIN of the Issuer

ISIN;

INE342T07684 (“ISIN")

Outstanding issue size: Two lakh Twenty Five Thousand fully paid,

senior, secured, rated, listed, taxable, transferable, redeemable,

non-convertible debentures amounting to INR 225 Crs (Two Hundred
have been issued under the

and Twenty Five crores only)

above-mentioned ISIN and are outstanding.

Accrued Interest (Per Debenture):

INR - 16.93 (Indian Rupees Negative Sixteen and Ninety Three paise
only)

Minimum Subscription and in
multiples of thereafter

1,000 Debentures and 1 Debenture thereafter

Objects of the Issue / Purpose
for which there is requirement
of funds

The proceeds of the issue will be utilized for onward lending purpose
and general corporate purposes (“Purpose”)

Details of utilization of the
proceeds

The Issuer shall utilise the amounts received from the subscription of
the Debentures for the agreed Purpose. No part of the proceeds from
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the Issue shall be used towards:

i. any capital market instrument such as equity and equity linked
instruments or any other capital market related activities;

ii. investmentin any speculative sector;

ii. any purpose, that is not eligible for the providing of financing by
banks to non-banking financial companies for bank finance to
non-banking financial companies, or, which results in a breach
RBI's Reserve Bank of India (Commercial Banks — Credit Facilities)
Directions, 2025 dated November 28, 2025; or

iv. in contravention of any applicable law.

Coupon Rate

10.30%

Step Up Coupon

For each notch rating downgrade of the instrument there will be a step
up of 25 bps. Following the Step Up until the rating of the Debentures
is restored to the Rating, if the rating of the Debentures is upgraded,
the prevailing Step-Up Rate shall be decreased by 0.25% (zero decimal
two five percent) for each upgrade of 1 (one) notch from the rating of
the Debentures (until the rating of the Debentures is restored to the
Rating) and such decreased rate of interest shall be applicable on the
Outstanding Amounts from the date of such upgrade. PROVIDED THAT
the decreased rate of interest in accordance with this paragraph
cannot, in any case, be lower than the original Coupon Rate.

Coupon Payment Frequency

Monthly on 21* of every month

Coupon Payment Dates

As set out in the paragraph 47 (c) above of this Key Information
Document

Coupon Type

Fixed

Coupon Reset Process

Not applicable, given it's a fixed rate instrument

Day Count Basis

Actual / Actual

Interest on Application Money

Not applicable given the issuance shall be through EBP mechanism

Default Interest Rate

2% (Two percent) per annum over and above the Coupon Rate

Tenor

23 Months 16 Days from the Deemed Date of Allotment

Redemption Date

May 31, 2028

Redemption Amount

The Debentures will be redeemed at par
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Redemption Premium  /
Discount, if any

Not Applicable

Issue price

Debentures will be issued with accrued interest of INR -16.93 (Indian
Rupees Negative Sixteen and Ninety Three paise only) at INR 9,983.07

(Indian Rupees Nine Thousand Nine Hundred Eighty Three and seven

paise only)

Premium / Discount at which
security is issued and the
effective vyield as a result of
such discount.

Please refer to “Issue Price” above.

Premium/Discount at which
security is redeemed and the
effective vyield as a result of
such premium/discount

Not applicable.

Put Option Date

Not applicable

Put Option Price

Not applicable

Call Option Date

Not applicable

Call Option Price

Not applicable

Put Notification Time

Not applicable

Call Notification Time

Not applicable

Face value

INR 10,000/~ (Indian Rupees Ten Thousand only)

Issue Schedule / Timing *

Issue Opening Date

June 12, 2026

Issue Closing Date

June 12, 2026

Issue Pay-in Date

June 15, 2026

Deemed Date of Allotment

June 15, 2026

Settlement mode of the
Instrument

Banking channels
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Depository

NSDL & CDSL

Disclosure of In

redemption dates

terest/

As set out in paragraph 47 (c) above of this Key Information Document

Record Date

The date 15 (Fifteen) Calendar Days prior to the Final Redemption date
or Early Redemption Date or Interest Payment Date, as the case may
be, on which the determination of the persons entitled to receive
Redemption Amount/ Interest Amount, as the case may be, in respect
of the Debentures (i.e., persons whose names are registered in the
register of Debenture Holders or NSDL/CDSL records) shall be made.

All
(including

covenants of the
side
accelerated

payment clause, etc.)

issue
letters,

1. Reporting Covenants

i) Quarterly Reports — within 45 (Forty Five) calendar days
from the end of each financial quarter

a. Financials and other operational metrics as per the
requirement and format agreed with the Trustee from
time to time

b. Financial covenant compliance certificate signed by a
Director or the Chief Financial Officer or authorized
signatory

i) Half Yearly Reports —

At the end of each Half Year along with the half yearly
financial results, certificate from the independent chartered
accountant/authorised signatory of the Issuer giving the
value of receivables/book debts including compliance with
the covenants of the Disclosure Document.
iii) Annual Reports — within 180 (One Hundred and Eighty)
calendar days from the end of each financial year

b. Audited financial statements of Issuer along with
Promoter/Holding Company, if any.
iv) Event Based Reports — within 10 (Ten) Business Days of the
event occurring

a. Change in Shareholding structure
b. Material changes in the constitutional documents of the
Company
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n

Any fraud amounting to more than 5% (five percent) of
the Asset under Management (including the managed
portfolio) of the Issuer
d. Material Adverse Effect
e. Any dispute, litigation, investigation or other proceeding
against the issuer which could result in a Material
Adverse Effect

f.  Winding up proceedings

g. Any Event of Default or Potential Default, and any steps
taken/ proposed to remedy the same.

h. Any prepayment or notice of any prepayment of any
Indebtedness of the Issuer.

i. Commencement of any new segment of business other

than the financial services and which is not as per the

Constitutional Documents of the Issuer

5. Affirmative Covenants

i) To comply with fair practices code prescribed by the RBI;

i) Notification of any Material Adverse Effect or Event of
Default;

iii) Obtain, comply with and maintain all necessary licenses /
authorizations;

iv) Provide details of any material litigation against the Issuer
which may adversely impact the ability of the Issuer to
undertake its obligations under the Transaction Documents;

v) Maintain internal control for the purpose of (i) preventing
fraud on monies lent by the Company; and (ii) preventing
money being used for money laundering or illegal purposes;

vi) Permit with reasonable notice to the Company, visits and
inspection of books of records, documents and accounts to
Debenture Trustee on an annual basis; and

vii) Comply with monitoring requests/calls from Debenture
Trustee on a quarterly basis.

6. Negative Covenants
i)  The Company shall not without the prior written
permission of the Debenture Trustee, do any of the

actions as mentioned below.

a. M&A, acquisition, restructuring, amalgamation over and
above 25% of the Net worth of the Company in a financial
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(a

(b)

year
Other than as set out in 1 above, the Company shall not,
enter into any transaction of merger, de-merger,
consolidation, re- organization, scheme of arrangement
or compromise with its creditors or shareholders or effect
any scheme of amalgamation or reconstruction.
The Company will not permit a change of Control (as
defined below) from that subsisting as of the Deemed
Date of Allotment.
The Company shall not undertake to guarantee the
liabilities of any individual or entity save and except in
case of ordinary course of business

Company shall not amend or modify clauses in its
Memorandum of Association and Article of Association,
where such amendment would have a Material Adverse
Effect. The above does not apply to any changes to effect
an increase in authorised share capital and any changes
to the articles of association to reflect the terms of any
equity infusion or strategic sale.
Any sale of assets/business/division that has the effect
of completely exiting the business
No declaration or payment of dividend, if an Event of
Default has occurred and is subsisting
Not undertake any new major new business outside
financial services or any diversification of its business
outside financial services.

The Debenture Trustee may approve any application for
consent in respect of the above matters, if Debenture
Holders' representing more than 50% (fifty percent) of
the outstanding principal amounts of the Debentures
provide their consent.

Except in case of paragraphs (1), (2), (3), (6) and (7)
mentioned above, Debenture Holders' representing
more than 50% (fifty percent) of the outstanding
principal amounts of the Debentures shall provide their
response within a period of 30 Business Days from the
date of receipt of such request/notification from the
Debenture Trustee which shall otherwise be deemed to
be approved.

7. Financial Covenants
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i) The capital adequacy ratio (as defined in NBFC Regulations)
shall be above 3% over and above the RBI threshold as
prescribed under the RBI regulations.

i) Gross NPA calculated as per IND AS shall not exceed 5%
(Five Percent).

iii) Net NPA calculated as per IND AS net shall not exceed 3%
(Three Percent).

iv) Total External Debt (as per IND AS) to Net worth shall not
(as per IND AS) exceed 5 times.

v) Cumulative mismatches in ALM should be positive for all
buckets upto 1 year.

vi) Minimum standalone net worth (as per IND AS) of INR 2500
Crs

All covenants would be tested on a quarterly basis for the
Company i.e. as on 31st March, 30th June, 30th September and
31st December every year starting from 30 June 2026 on a
standalone balance sheet till the redemption of the Debentures.

The Debenture Trustee may approve any application for consent in
respect of the below matters, if Debenture Holders' representing
more than 50% (fifty percent) of the outstanding principal amounts
of the Debentures provide their consent, within a period of 3
the date of
request/notification from the Debenture Trustee.

business days from receipt of such

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of
security, minimum security

cover, revaluation

The amounts outstanding under the Debentures shall be secured on a
first ranking exclusive and continuing charge basis by way of
hypothecation in favour of the Debenture Trustee for the benefit of the
Debenture Holders over loan receivables identified from time to time,
present and future, of the Issuer that fulfil the eligibility criteria set out
here below under the heading 'Eligibility Criteria’ with the prescribed
Security Cover (as defined below) on or prior to the Deemed Date of
Allotment.

Company shall file CHG-9 within 30 (Thirty) days from execution of the
Deed of Hypothecation.

Minimum Security Cover
1.05x (One point zero five times)

The outstanding principal amount, together with accrued interest, if any
including for the ensuing month end, default interest, remuneration of
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the Trustee, charges, fees, expenses and all other monies due from the
Company, shall be secured by (to the satisfaction of the Debenture
Holders) by a first ranking and exclusive charge of 1.05x over (including
but not limited to) receivables, including present and future receivables
(“Company's  Receivables”) which are free from any
encumbrances/charge/lien.

Further, the Issuer shall have the right to deal with the underlying loans
in the ordinary course of business, provided that any such underlying
loans are replaced with other eligible underlying loans and that the
Security Cover is maintained at all times.

Replacement  of  security,
interest to the debenture
holder over and above the
coupon rate as specified in the
Trust Deed and disclosed in
the issue document

The Issuer shall on a monthly basis hypothecate additional loans
and/or replace such loans constituting the Hypothecated Assets that
do not comply with the prescribed eligibility criteria, with loans that
meet the eligibility criteria set out under heading “Hypothecation” to
the Debenture Trustee such that the principal amounts outstanding
under the loans constituting the Hypothecated Assets shall not be less
than 1.05x (One decimal point zero five times) of the aggregate amount
of principal outstanding and the accrued interest amounts, if any, under
the Debentures. Any additional loans added pursuant to the above to
secure the Debentures shall be considered as part of the Hypothecated
Assets.

Transaction Documents

a. Term Sheet

b. Placement Information Memorandum

c. Private Placement Offer Letter in form PAS 4
d. Debenture Trustee Agreement

e. Debenture Trust Deed

f. Deed of Hypothecation

g. Resolutions

Resolutions means collectively,
a. Special resolution of the shareholders of the Company under
Section 180(1)(a) of the Companies Act, 2013; if applicable

b. Special resolution of the shareholders of the Company under
Section 180(1)(c) of the Companies Act, 2013; if applicable
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¢. Special resolution of the shareholders of the Company under
the applicable provisions of the Companies Act, 2013 and Rule
14(2) and other applicable provisions of Companies (Prospectus
and Allotment of Securities) Rules, 2014.

d. Board/ Committee resolution approving the issuance.

Conditions  Precedent To | 1. Certified true copy of the constitutional documents and
Disbursement authorizations of the Issuer- Resolution of the shareholders of the
Company under 180(1)(c) of the Act

2. Certified true copy Board / Committee resolution approving the

issue
3. Execution of Term Sheet
4. Credit Rating Letter(s) along with Rating Rationale
5. Debenture Trustee Consent Letter
6. RTA Consent letter
7. Execution of PAS 4

8. Execution of Debenture Trustee Agreement (DTA) and Debenture
Trust Deed (DTD)

9. Enabling clause in the AOA of the Issuer to allow appointment of a

Nominee Director by the Debenture Trustee

10. Circulation of Private Placement Offer Letter in PAS 3 and

Placement Memorandum along with the necessary annexure

11. Due Diligence Certificate in ‘Annexure A’ as issued by the Debenture

Trustee
12. In-principle listing approval from the exchange

13. Security Creation in accordance with the Operational guidelines for
Master Circular for debenture Trustees (DT) dated August 13, 2025

and ancillary Circulars issued by SEBI thereof

Conditions  Subsequent To | 1. The Issuer shall immediately on receipt of funds, take on all

Disbursement necessary steps to, including making all applicable filings in the
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Registrar of Companies and obtaining all necessary approvals
including filing Form PAS 5 along with the list of allottees and Form

PAS 3 along with requisite fee within prescribed timelines

The Issuer shall ensure credit of demat account(s) of the allottee(s)
with the number of NCDs allotted within T+2 as may be the

settlement mechanism.
Execution of Deed of Hypothecation

Due Diligence Certificate in ‘Annexure B' as issued by the

Debenture Trustee.
Listing of Debentures in accordance with applicable listing timeline.

The Issuer shall ensure compliance with SEBI / Companies Act

2013 (as applicable) for issuance and listing of NCDs

of joining Inter Creditor
Agreement) 1.

Events of Default (including | Each of the events or circumstances set out in this Clause (Events of
manner of voting /conditions | Default) below is an Event of Default.

Any default on part of the Issuer to make payment of any amount
that has become due and payable under the Transaction

Documents.

Debentures are not redeemed in full, along with accrued but unpaid
interest, and other costs, charges and expenses incurred under or
in connection with the Transaction Documents by the Maturity
Date.

Failure to comply with the "Security Cover” requirement as defined

in Transaction Structure
Material Adverse Effect subject to a cure period of 30 Days

Cross default of the Issuer where the Company has made a

payment default in relation to any of its financial indebtedness
Misrepresentation by the Issuer

Unlawfulness
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8. Repudiation of the Transaction Documentation

9. Any of the Transaction Documentation ceases to be in full force and
effect or is terminated prior to maturity

10. Failure by the Issuer to meet standards with respect to
management, governance, and data integrity, as per RBI
regulations which leads to Material Adverse Effect.

11. If one or more legal or governmental proceedings have been
initiated and admitted by the competent court of law against the
Company or any claims are made against the Company, which in
the opinion of the Debenture Trustee (acting on the instructions of
the Majority Debenture Holders), may impair the Company’s ability
to perform its obligations undertaken in terms of the Transaction
Documents or which has a Material Adverse Effect

12. Any breach in the “Restriction on dilution of stake by Key
Stakeholders”

13. any breach of the negative undertakings prescribed under section
titled "Negative Undertakings";

14. any breach of the financial covenants prescribed under section
titled "Financial Covenants”;

15. any material breach of the reporting covenants prescribed under
section titled "Reporting Undertakings";

16. any breach of the other covenants prescribed under section titled
"Other Undertakings",

17. Any expropriation, attachment, sequestration, distress or execution
affects any assets of the Company which has a Material Adverse
Effect on their ability to comply with its payment obligations under
the Transaction Documents

18. Insolvency process admitted in court of law

19. Revocation of operating licenses or other authorisations of the
Company leading to Material Adverse Effect
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20. Failure to certify/confirm the non-occurrence of any Event of

Default in the manner prescribed in the Transaction Documents

21. Failure to perform any obligations in relation to this transaction
(other than those set out under (i) to (xviii) above) subject to a cure

period of 30 days.

22. Any sale, lease, transfer or disposal of all of the assets of the Issuer

causing a material adverse effect under the transaction document;

23. Action being taken in relation to insolvency, liquidation, winding up,
dissolution, bankruptcy or any analogous procedure of any Obligor,
including corporate insolvency resolution proceedings and the

same has been admitted by any competent authority;

24. Any litigation, arbitration, investigative, administrative or
governmental proceeding, or dispute in relation to the Transaction

Documents which is not stayed or dismissed within 30 days;

The above clauses are subject to the cure periods (wherever applicable)
as mentioned under the Debenture Trust Deed.

The certification for financial covenants will be as per the frequency
defined under the section “Financial Covenants”. Failure to do any of the
above will be an Event of Default.

Creation of Recovery Expense
Fund

As per the applicable SEBI norms

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

1. Breach of Negative Undertakings

Any breach by the Company of the negative undertakings set out
under Schedule Ill (Negative Undertakings) of the Debenture Trust
Deed which breach, if capable of remedy (as determined by the
Debenture Trustee (acting on the instructions of the Debenture
Holders), is not remedied or cured to the satisfaction of the
Debenture Trustee within a period of 15 (fifteen) business days
from the date of occurrence.

2. Breach of Financial Covenants

Any breach by the Company of the financial covenants set out under
Part B of the Debenture Trust Deed (Financial Covenants) which
breach, if capable of remedy (as determined by the Debenture
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Trustee (acting on the instructions of the Debenture Holders), is not
remedied or cured to the satisfaction of the Debenture Trustee
within a period of 30 (Thirty) calendar days from the date of
occurrence.

3. Breach of Reporting Undertakings

Any breach by the Company of the reporting undertakings set out
under Schedule 1l (Reporting Undertakings) of the Debenture Trust
Deed which breach, if capable of remedy (as determined by the
Debenture Trustee (acting on the instructions of the Debenture
Holders), is not remedied or cured to the satisfaction of the
Debenture Trustee within a period of 30 (Thirty) calendar days from
the date of occurrence.

4, Breach of other Undertakings

Any breach of any covenant or undertaking (including but not
limited to affirmative undertakings and additional affirmative
undertakings) of the Company as set out in the Debenture Trust
Deed and in the other Transaction Documents including the failure
to certify/confirm the non-occurrence of any Event of Default in the
manner prescribed in the Transaction Documents or failure to
certify the financial covenants.

Provisions related to Cross
Default

As set out in hereinabove in the row titled Events of Default

Role and Responsibilities of
Debenture Trustee

As shall be set out in the Transaction Documents

Risk Factors pertaining to the
issue

As set out in Section 3 of the General Information Document dated June
13, 2025 and in paragraph 51 of Section Ill of this Key Information
Document.

Governing Law and Jurisdiction

Indian Law with jurisdiction of the courts and tribunals of New Delhi.

Debenture Trustee

Catalyst Trusteeship Limited

Registrar and transfer agent

NSDL Data Management Limited

Stock Exchange(s)

Bombay Stock Exchange (BSE)

Merchant Banker

SKI Capital Services Limited

Rating Agency(s)

CRISIL Ratings Limited

Legal Counsel

Khaitan & Co LLP
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Promoter Group/ Promoter, if
any

Navi Limited (formerly known as Navi Technologies Limited)

THIRD PARTY OBLIGORS

Personal Guarantor(s), if any

Not Applicable

Corporate Guarantor (s), if any

Not Applicable

Credit Enhancer(s), if any

Not Applicable

Other obligator(s), if any

Not Applicable

ISSUE DETAILS

Mode of Issue

Private Placement

Form of issue

Debentures will be issued in dematerialized form.

EBP Applicable
Buy Back Issuer can buy back securities subject to Applicable Law
REDEMPTION

Scheduled Redemption

Debentures shall be redeemed in accordance with paragraph 47 (c)
above of this Key Information Document (Redemption Schedule) hereto
and shall be fully redeemed by the Final Redemption Date.

Early Redemption

The Issuer will have the option to prepay the debentures, and as maybe
permitted under the SEBI Regulations, by providing a 30 (thirty) day
prior notice to the Debenture Trustee and paying an Early Redemption
Premium of 2% over and above the outstanding principal amount and
accrued interest, if any.

Early Redemption Date

Date on which the Debentures are redeemed prior to the Final
Redemption Date.

CONVENTIONS

Business Day

Means any day, other than a public holiday under Section 25 of the
Negotiable Instruments Act, 1881 or a Sunday, on which money
markets are functioning in Mumbai;

Business Day Convention

If the date of payment of any interest in respect of the Debentures falls
on a day that is not a Business Day, such payment of interest shall be
made on the next occurring Business Day;
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If the date of payment of any redemption amount falls on a day that is
not a Business Day, such payment of installment shall be made on the
immediately preceding Business Day; and

If the Final Redemption Date or the Early Redemption Date (the date on
which the Debentures are redeemed prior to the Final Redemption Date
in terms of the Transaction Documents), as the case may be, falls on a
day that is not a Business Day, such payment of interest and
redemption amount shall be made on the immediately preceding
Business Day.

SECURITY DETAILS

Hypothecation

The amounts outstanding under the Debentures shall be secured on a
first ranking exclusive and continuing charge basis by way of
hypothecation in favour of the Debenture Trustee for the benefit of the
Debenture Holders over loan receivables as identified by the Issuer
from time to time, present and future, of the Issuer that fulfil the
eligibility criteria set out here below:

Eligibility Criteria
1. Each loan must be existing at the time of Hypothecation

2. Loans must be unencumbered (other than under the Transaction
Documents) and not sold or assigned by the Company

3. Loans must have originated while complying with all the extant
'know your customer’ norms specified by the RBI.

4. No Loan(s) are DPD 30 or above at the time of hypothecation and/or
have not been terminated or prepaid.

5. DPD 30 and above loans shall need to be replaced with other
eligible loans.

6. Loans must have been given to individual borrowers.

7. No loans should be restructured (as may be determined in
accordance with the criteria prescribed by RBI)

The security cover shall be confirmed by the Issuer on a monthly basis.

Security requirements

Debentures shall be secured by a first ranking exclusive charge basis on
the Hypothecated Assets (as defined above), by way of hypothecation in
favour of the Debenture Trustee for the benefit of the Debenture
Holders over the Hypothecated Assets as per the terms and conditions
stipulated under the heading ‘Description regarding Security’
hereunder.
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Pledge

Not Applicable

Mortgage

Not Applicable

COVENANTS AND UNDERTAKINGS

Related Party Transactions

The Issuer is hereby permitted to enter into or perform any
transaction(s) with a related party in line with the ordinary course of
business.

Without affecting the above clause, the Issuer shall not, save and
except in case of ordinary course of business, without the prior written
consent of the Debenture Trustee (i) enter into any transaction(s) (other
than as mentioned in above clause) whereby the overall outstanding
amount owed to the Issuer under the said transaction(s) exceeds 10%
(Ten percent) of its net worth, (ii) whereby the overall expense incurred
through such transaction(s) (other than as mentioned in above clause)
during any financial year exceeds 10% (Ten percent) of its net profit, or
(iii) provide any guarantee for any indebtedness of a related party. The
Debenture Trustee shall be granted access to any additional
information that it deems necessary to monitor and evaluate this
covenant. For the purposes of this clause, the terms 'net worth' and
'related party' shall respectively have the meaning ascribed to them in
sections 2 (57) and 2 (76) of the Companies Act, 2013 (and the Rules
framed thereunder).

The Debenture Trustee may approve any application for consent in
respect of the above matters, if Debenture Holders' representing more
than 50% (fifty percent) of the outstanding principal amounts of the
Debentures provide their consent, within a period of 7 business days
from the date of receipt of such request/notification from the
Debenture Trustee which would be otherwise deemed as approved.

Restriction on dilution of stake
by Key Shareholders

1. Any change in the stake of the Key Shareholders (persons
mentioned herein in the table below) which has the effect of the
effective shareholding dropping below the level set out in the
following table shall require prior written consent of the Debenture

Trustee.
Name Shareholding Minimum
Type
Shareholding
Navi Limited Fully Diluted 76%
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2. Any change in the stake of the Key Shareholders (persons
mentioned herein in the table below) in the Parent Company (Navi
Limited) which has the effect of the effective shareholding dropping
below the minimum level set out in the following table shall require
prior written consent of the Debenture Trustee.

Shareholding Minimum
Name .
Type Shareholding
Sachin Bansal Fully Diluted 51%

3. The Debenture Trustee may approve any application for waiver of, or

deviation from, the abovementioned requirement, if Debenture
Holders' representing more than 50% (fifty percent) of the
outstanding principal amounts of the Debentures provide their
consent, within a period of 15 business days from the date of
receipt of such request/notification from the Debenture Trustee.

Consequence of Events of | Upon occurrence of any Event of Default, the Debenture Trustee shall
Default acting upon the request of the Majority Debenture Holders, be entitled
to initiate one or more of the following course of actions:

Require the Company to mandatorily redeem the Debentures and
repay the outstanding principal amount on the Debentures, along
with accrued but unpaid interest, and other costs, charges and
expenses incurred under or in connection with the Transaction
Documents.

Declare all or any part of the Debentures to be immediately (or on
such dates as the Debenture Trustee may specify) due and
payable, whereupon it shall become so due and payable.

Enforce the Security created by the Company.

The Debenture Trustee's approval shall be required for the
Company to declare any dividends, or make any other
distributions to the holders of common equity or other shares
compulsorily convertible into equity shares.

The Debenture Trustee shall be entitled to appoint a nominee
director on the board of the Company as per the applicable
regulations.

The Debenture Trustee shall be entitled to appoint any
independent agency to inspect and examine the working of the
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Company and give a report to Debenture Holders/ the Debenture
Trustee. The Company shall give full co-operation and provide
necessary assistance to such agency and bear all costs and
expenses of the examination including the professional fees and
travelling and other expenses.

The Debenture Trustee may exercise any other right that the Debenture
Trustee and / or Debenture Holder(s) may have under the Transaction
Documents or under applicable law;

Representations and
Warranties of the Issuer

As detailed in the Debenture Trust Deed

Material Adverse Effect

Means the effect or consequence of an event, circumstance, occurrence
or condition which has caused, as on the date of determination, or
could reasonably be expected to cause a material and adverse effect
on:

(@ the financial condition, business or operation of the Company
which is prejudicial to the ability of the Company to perform
its obligations under the Transaction Documents;

(b) the rights or remedies of the Debenture Holders hereunder or
under any other Transaction Documents;

(c)  the ability of the Company to perform its respective obligations
under the Transaction Documents;

(d) the legality, validity or enforceability of any of the Transaction
Documents.

Other Undertakings

1. The Company shall maintain a minimum rating of "A-" from the
Rating Agency.

2. Mr. Sachin Bansal shall hold directorship in the Company, until the
maturity of the Debentures.

3. The Issuer should follow pricing and practices approved by the
Board of Directors and adhere to Reserve Bank of India
(Non-Banking Financial Companies— Credit Facilities) Directions,
2025 and Reserve Bank of India (Non-Banking Financial
Companies — Responsible Business Conduct) Directions, 2025.

Majority Debenture Holders

means such number of Debenture Holders collectively holding more
than 50% (fifty percent) of the value of the outstanding principal
amounts of the Debentures.
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Confidentiality

The terms and conditions described in the Term Sheet, including its
existence, shall be confidential information and shall not be disclosed to
any third party except to each Party's advisors and counsel. Provided
however that if any of the Parties is required by law to disclose
information regarding the Term Sheet or to file the Term Sheet with any
regulatory body, it shall, at a reasonable time after making any such
disclosure or filing, inform the other Parties.

Chapter V of Securities and
Exchange Board of India (Issue
and Listing of Non-Convertible
Securities) Regulations, 2021

This Issue does not form part of non-equity regulatory capital for the
purposes of Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021 and
Chapter Xl (Issuance, Listing and Trading ) of the master circular issued
by SEBI bearing the reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137, dated October
15, 2025 on "Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper”.

Multiple issuances under the
same ISIN

The Issuer reserves the right to make multiple issuances under the
same ISIN with reference to Chapter VIl (Specifications related to ISIN
for debt securities) of the Listed NCDs Operational Circular. Any such
issue can be made either by way of creation of a fresh ISIN or by way of
issuance under an existing ISIN at premium/par/discount, as the case
may be, in line with Chapter VIl (Specifications related to ISIN for debt
securities) of the Listed NCDs Operational Circular.

Indemnity

The Company shall indemnify the Debenture Holders and the
Debenture Trustee from time to time, against any and all direct and
actual losses, liabilities, obligations, damages, judgments, costs,
expenses (including, without limitation, advisors' fees), claims, fines,
penalties, proceedings, actions or demands, of any kind or nature
incurred by the Debenture Trustee/Debenture Holders as a result of
one or more of the following:

1. occurrence of any Event of Default;

2. any demand for any stamp duty, registration fee or any other
duty, fee, costs, or imports received from any Governmental
Authority in relation to the transactions contemplated under the
Transaction Documents (including without limitation, any demand
from stamp duty arising because any Transaction Document has
been taken or has been received (whether by way of facsimile,
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photocopy or electronic record) in any state other than the state
in which it has been executed; and

3. a failure by the Company to pay any amount due under any
Transaction Document on its due date.

Other Costs & Conditions The Issuer shall bear the costs and expenses incurred in connection
with the transactions contemplated hereby including stamp duty and
registration fee (if applicable) on the Transaction Documents (and the
Debentures), appointment of the Debenture trustee, legal advisors
expenses and expenses incurred in the preparation for the Transaction
Documents.

(*) Navi Finserv Limited reserves the right to change the issue schedule including the Deemed date of
Allotment at its sole and absolute discretion without giving any reasons or prior notice.

Notes:

a. If there is any change in Coupon Rate pursuant to any event including lapse of certain time period or
downgrade in rating, then such new coupon rate and events which lead to such change should be
disclosed.

b. The list of documents which have been executed in connection with the issue and subscription of
debt securities shall be annexed.

C. While the debt securities are secured as per the terms of this Key Information Document (i.e.

Minimum Security Cover), in favour of Debenture Trustee, it is the duty of the Debenture Trustee to
monitor that the security is maintained.

This Issue does not form part of non-equity regulatory capital for the purposes of Chapter V of Securities
and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and
Chapter XIlI (Issuance, Listing and Trading ) of the master circular issued by SEBI bearing the reference
number SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025 on "Master
Circular for issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper.
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PART C: SERIES C DEBENTURES

PARTIES INVOLVED IN THE ISSUE

Security Name 10.75% NFL Aug 2029

Issuer/ Company/Borrower Navi Finserv Limited ("Navi”)

Type of instrument Non-Convertible Debentures

Nature of instrument Listed, Rated, Senior, Secured, Transferable, Redeemable,

Non-Convertible Debentures

Seniority/ Ranking (Senior/

) Senior
Subordinated)

Investor(s)/ Eligible Investor(s) | (@) QIBs

(b)  Banks;

(c)  Financial Institutions;
(d) Mutual Funds

(e)  Insurance Companies
(f)  Fllsand FPIs

(g) Companies and bodies corporate including public sector
undertakings

(h)  Provident, pension, gratuity or superannuation funds
(i) Individuals

(j) Hindu Undivided Families

(k) Partnerships/LLPs; and

() any other investor eligible to invest in the Debentures.

Listing(name of stock | The Debentures are proposed to be listed on the Whole Sale Debt
Exchange(s) where it will be | segment of BSE.

listed and timeline for listing)
m Timing for listing

The Debentures are proposed to be listed on the WDM segment of BSE
within the time period prescribed by SEBI under the SEBI Securities and
Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (“SEBI ILNCS Regulations”) read with
SEBI Master Circular dated October 15, 2025.
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In case of delay in listing of the debt securities beyond 3 (Three)
working days from the Issue Closure Date, the Company will pay penal
interest of 1% p.a. (One percent per annum) over the Coupon rate from
the Deemed Date of Allotment until the listing of the Debentures is
completed.

m Conditions
The Issuer shall ensure that the Debentures are in compliance with the
SEBI ILNCS Regulations and the SEBI ILNCS Operational Circular

Rating(s)

CRISIL A (Stable)

Base Issue size

Up to 1,00,000 (One Lakh) fully paid, senior, secured, rated, listed,
transferable, redeemable, non-convertible debentures, each having a
face value of INR 10,000/- (Indian Rupees Ten Thousand Only)
aggregating up to INR 1,00,00,00,000/- (Indian Rupees One Hundred
Crore Only) issued at par.

Minimum Subscription and in
multiples of thereafter

1,000 Debentures and 1 Debenture thereafter

Objects of the Issue / Purpose
for which there is requirement
of funds

The proceeds of the issue will be utilized for onward lending purpose
and general corporate purposes (“Purpose”)

Details of utilization of the
proceeds

The Issuer shall utilise the amounts received from the subscription of
the Debentures for the agreed Purpose. No part of the proceeds from
the Issue shall be used towards:

i. any capital market instrument such as equity and equity linked
instruments or any other capital market related activities;

ii. investment in any speculative sector;

ii. any purpose, that is not eligible for the providing of financing by
banks to non-banking financial companies for bank finance to
non-banking financial companies, or, which results in a breach
RBI's Reserve Bank of India (Commercial Banks — Credit Facilities)
Directions, 2025 dated November 28, 2025; or

iv. in contravention of any applicable law.

Coupon Rate

10.75%

Step Up Coupon

For each notch rating downgrade of the instrument there will be a step
up of 25 bps. Following the Step Up until the rating of the Debentures
is restored to the Rating, if the rating of the Debentures is upgraded,
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the prevailing Step-Up Rate shall be decreased by 0.25% (zero decimal
two five percent) for each upgrade of 1 (one) notch from the rating of
the Debentures (until the rating of the Debentures is restored to the
Rating) and such decreased rate of interest shall be applicable on the
Outstanding Amounts from the date of such upgrade. PROVIDED THAT
the decreased rate of interest in accordance with this paragraph
cannot, in any case, be lower than the original Coupon Rate.

Coupon Payment Frequency

Monthly on 15 of every month

Coupon Payment Dates

As set out in the paragraph 47 (c) above of this Key Information
Document

Coupon Type

Fixed

Coupon Reset Process

Not applicable, given it's a fixed rate instrument

Day Count Basis

Actual / Actual

Interest on Application Money

Not applicable given the issuance shall be through EBP mechanism

Default Interest Rate

2% (Two percent) per annum over and above the Coupon Rate

Tenor

38 Months 16 Days from the Deemed Date of Allotment

Redemption Date

August 31, 2029

Redemption Amount

The Debentures will be redeemed at par

Redemption Premium  /

Discount, if any

Not Applicable

Issue price

Debentures will be issued at par at INR 10,000 (Indian Rupees Ten
Thousand only).

Premium / Discount at which
security is issued and the
effective vyield as a result of
such discount.

Please refer to “Issue Price” above.

Premium/Discount at which
security is redeemed and the
effective vyield as a result of
such premium/discount

Not applicable.

Put Option Date

Not applicable

Put Option Price

Not applicable
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Call Option Date

Not applicable

Call Option Price

Not applicable

Put Notification Time

Not applicable

Call Notification Time

Not applicable

Face value

INR 10,000/~ (Indian Rupees Ten Thousand only)

Issue Schedule / Timing *

Issue Opening Date June 12, 2026

Issue Closing Date June 12, 2026

Issue Pay-in Date June 15, 2026

Deemed Date of Allotment June 15, 2026

Settlement mode of the

Banking channels

redemption dates

Instrument
Depository NSDL & CDSL
Disclosure of Interest/ | As set out in paragraph 47 (c) above of this Key Information Document

Record Date

The date 15 (Fifteen) Calendar Days prior to the Final Redemption date
or Early Redemption Date or Interest Payment Date, as the case may
be, on which the determination of the persons entitled to receive
Redemption Amount/ Interest Amount, as the case may be, in respect
of the Debentures (i.e., persons whose names are registered in the
register of Debenture Holders or NSDL/CDSL records) shall be made.

All' covenants of the issue
(including side letters,
accelerated

payment clause, etc.)

1. Reporting Covenants

i) Quarterly Reports — within 45 (Forty Five) calendar days
from the end of each financial quarter

a. Financials and other operational metrics as per the
requirement and format agreed with the Trustee from
time to time
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ii)

iii)

iv)

i)

b. Financial covenant compliance certificate signed by a

Director or the Chief Financial Officer or authorized
signatory

Half Yearly Reports —

At the end of each Half Year along with the half yearly
financial results, certificate from the independent chartered
accountant/authorised signatory of the Issuer giving the
value of receivables/book debts including compliance with
the covenants of the Disclosure Document.

Annual Reports — within 180 (One Hundred and Eighty)
calendar days from the end of each financial year

. Audited financial statements of Issuer along with

Promoter/Holding Company, if any.

Event Based Reports — within 10 (Ten) Business Days of the
event occurring

a. Change in Shareholding structure
b. Material changes in the constitutional documents of the

Company

Any fraud amounting to more than 5% (five percent) of
the Asset under Management (including the managed
portfolio) of the Issuer

. Material Adverse Effect

Any dispute, litigation, investigation or other proceeding
against the issuer which could result in a Material
Adverse Effect
Winding up proceedings

. Any Event of Default or Potential Default, and any steps

taken/ proposed to remedy the same.

. Any prepayment or notice of any prepayment of any

Indebtedness of the Issuer.

Commencement of any new segment of business other
than the financial services and which is not as per the
Constitutional Documents of the Issuer

8. Affirmative Covenants

To comply with fair practices code prescribed by the RBI;
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ii)

ii)

iv)

v)

vi)

vii)

Notification of any Material Adverse Effect or Event of
Default;

Obtain, comply with and maintain all necessary licenses /
authorizations;

Provide details of any material litigation against the Issuer
which may adversely impact the ability of the Issuer to
undertake its obligations under the Transaction Documents;
Maintain internal control for the purpose of (i) preventing
fraud on monies lent by the Company; and (ii) preventing
money being used for money laundering or illegal purposes;
Permit with reasonable notice to the Company, visits and
inspection of books of records, documents and accounts to
Debenture Trustee on an annual basis; and

Comply with monitoring requests/calls from Debenture
Trustee on a quarterly basis.

9. Negative Covenants

The Company shall not without the prior written
permission of the Debenture Trustee, do any of the
actions as mentioned below.

M&A, acquisition, restructuring, amalgamation over and
above 25% of the Net worth of the Company in a financial
year

. Other than as set out in 1 above, the Company shall not,

enter into any transaction of merger, de-merger,
consolidation, re- organization, scheme of arrangement
or compromise with its creditors or shareholders or effect
any scheme of amalgamation or reconstruction.

The Company will not permit a change of Control (as
defined below) from that subsisting as of the Deemed
Date of Allotment.

. The Company shall not undertake to guarantee the

liabilities of any individual or entity save and except in
case of ordinary course of business

Company shall not amend or modify clauses in its
Memorandum of Association and Article of Association,
where such amendment would have a Material Adverse
Effect. The above does not apply to any changes to effect
an increase in authorised share capital and any changes
to the articles of association to reflect the terms of any
equity infusion or strategic sale.
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ii)

iii)

iv)

v)

vi)

f. Any sale of assets/business/division that has the effect
of completely exiting the business

g. No declaration or payment of dividend, if an Event of
Default has occurred and is subsisting

h. Not undertake any new major new business outside
financial services or any diversification of its business
outside financial services.

(@) The Debenture Trustee may approve any application for
consent in respect of the above matters, if Debenture
Holders' representing more than 50% (fifty percent) of
the outstanding principal amounts of the Debentures
provide their consent.

(b) Except in case of paragraphs (1), (2), (3), (6) and (7)
mentioned above, Debenture Holders' representing
more than 50% (fifty percent) of the outstanding
principal amounts of the Debentures shall provide their
response within a period of 30 Business Days from the
date of receipt of such request/notification from the
Debenture Trustee which shall otherwise be deemed to
be approved.

10. Financial Covenants

i) The capital adequacy ratio (as defined in NBFC
Regulations) shall be above 3% over and above the RBI
threshold as prescribed under the RBI regulations.

Gross NPA calculated as per IND AS shall not exceed 5%
(Five Percent).

Net NPA calculated as per IND AS net shall not exceed 3%
(Three Percent).

Total External Debt (as per IND AS) to Net worth shall not
(as per IND AS) exceed 5 times.

Liquidity coverage ratio calculated as per RBI guidelines to
be maintained minimum 110%

Minimum standalone net worth (as per IND AS) of INR 2500
Crs

All covenants would be tested on a quarterly basis for the
Company i.e. as on 31st March, 30th June, 30th September and
31st December every year starting from 30 June 2026 on a
standalone balance sheet till the redemption of the Debentures.
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The Debenture Trustee may approve any application for consent in
respect of the below matters, if Debenture Holders' representing
more than 50% (fifty percent) of the outstanding principal amounts
of the Debentures provide their consent, within a period of 3
the date of
request/notification from the Debenture Trustee.

business days from receipt of such

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of
security, minimum security

cover, revaluation

The amounts outstanding under the Debentures shall be secured on a
first ranking exclusive and continuing charge basis by way of
hypothecation in favour of the Debenture Trustee for the benefit of the
Debenture Holders over loan receivables identified from time to time,
present and future, of the Issuer that fulfil the eligibility criteria set out
here below under the heading 'Eligibility Criteria’ with the prescribed
Security Cover (as defined below) on or prior to the Deemed Date of
Allotment.

Company shall file CHG-9 within 30 (Thirty) days from execution of the
Deed of Hypothecation.

Minimum Security Cover

1.05x (One point zero five times)

The outstanding principal amount, together with accrued interest, if any
including for the ensuing month end, default interest, remuneration of
the Trustee, charges, fees, expenses and all other monies due from the
Company, shall be secured by (to the satisfaction of the Debenture
Holders) by a first ranking and exclusive charge of 1.05x over (including
but not limited to) receivables, including present and future receivables
("Company's Receivables”)  which free  from

are any

encumbrances/charge/lien.

Further, the Issuer shall have the right to deal with the underlying loans
in the ordinary course of business, provided that any such underlying
loans are replaced with other eligible underlying loans and that the
Security Cover is maintained at all times.

Replacement  of  security,
interest to the debenture
holder over and above the
coupon rate as specified in the
Trust Deed and disclosed in

the issue document

The Issuer shall on a monthly basis hypothecate additional loans
and/or replace such loans constituting the Hypothecated Assets that
do not comply with the prescribed eligibility criteria, with loans that
meet the eligibility criteria set out under heading “"Hypothecation” to
the Debenture Trustee such that the principal amounts outstanding
under the loans constituting the Hypothecated Assets shall not be less
than 1.05x (One decimal point zero five times) of the aggregate amount
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of principal outstanding and the accrued interest amounts, if any, under

the Debentures. Any additional loans added pursuant to the above to

secure the Debentures shall be considered as part of the Hypothecated

Assets.
Transaction Documents a. Term Sheet
b. Placement Information Memorandum
c. Private Placement Offer Letter in form PAS 4
d. Debenture Trustee Agreement
e. Debenture Trust Deed
f.  Deed of Hypothecation
g. Resolutions

Resolutions means collectively,

d.

Special resolution of the shareholders of the Company under
Section 180(1)(a) of the Companies Act, 2013; if applicable

Special resolution of the shareholders of the Company under

Section 180(1)(c) of the Companies Act, 2013; if applicable

Special resolution of the shareholders of the Company under
the applicable provisions of the Companies Act, 2013 and Rule
14(2) and other applicable provisions of Companies (Prospectus
and Allotment of Securities) Rules, 2014.

Board/ Committee resolution approving the issuance.

Conditions Precedent
Disbursement

To

1. Certified true copy of the constitutional documents and

authorizations of the Issuer- Resolution of the shareholders of the
Company under 180(1)(c) of the Act

2. Certified true copy Board / Committee resolution approving the

issue

3. Execution of Term Sheet

4. Credit Rating Letter(s) along with Rating Rationale
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5. Debenture Trustee Consent Letter

6. RTA Consent letter

7. Execution of PAS 4

8. Execution of Debenture Trustee Agreement (DTA) and Debenture
Trust Deed (DTD)

9. Enabling clause in the AOA of the Issuer to allow appointment of a
Nominee Director by the Debenture Trustee

10. Circulation of Private Placement Offer Letter in PAS 3 and
Placement Memorandum along with the necessary annexure

11. Due Diligence Certificate in ‘Annexure A’ as issued by the Debenture
Trustee

12. In-principle listing approval from the exchange

13. Security Creation in accordance with the Operational guidelines for
Master Circular for debenture Trustees (DT) dated August 13, 2025
and ancillary Circulars issued by SEBI thereof

Conditions  Subsequent To | 1. The Issuer shall immediately on receipt of funds, take on all
Disbursement necessary steps to, including making all applicable filings in the

Registrar of Companies and obtaining all necessary approvals
including filing Form PAS 5 along with the list of allottees and Form
PAS 3 along with requisite fee within prescribed timelines

2. The Issuer shall ensure credit of demat account(s) of the allottee(s)
with the number of NCDs allotted within T+2 as may be the
settlement mechanism.

3. Execution of Deed of Hypothecation

4. Due Diligence Certificate in ‘Annexure B’ as issued by the
Debenture Trustee.

5. Listing of Debentures in accordance with applicable listing timeline.

6. The Issuer shall ensure compliance with SEBI / Companies Act

2013 (as applicable) for issuance and listing of NCDs
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Events of Default (including
manner of voting /conditions
of joining Inter Creditor
Agreement)

Each of the events or circumstances set out in this Clause (Events of

Default) below is an Event of Default.

10.

11.

Any default on part of the Issuer to make payment of any amount
that has become due and payable under the Transaction

Documents.

Debentures are not redeemed in full, along with accrued but unpaid
interest, and other costs, charges and expenses incurred under or
in connection with the Transaction Documents by the Maturity

Date.

Failure to comply with the "Security Cover” requirement as defined

in Transaction Structure
Material Adverse Effect subject to a cure period of 30 Days

Cross default of the Issuer where the Company has made a

payment default in relation to any of its financial indebtedness
Misrepresentation by the Issuer

Unlawfulness

Repudiation of the Transaction Documentation

Any of the Transaction Documentation ceases to be in full force and

effect or is terminated prior to maturity

Failure by the Issuer to meet standards with respect to
management, governance, and data integrity, as per RBI

regulations which leads to Material Adverse Effect.

If one or more legal or governmental proceedings have been
initiated and admitted by the competent court of law against the
Company or any claims are made against the Company, which in
the opinion of the Debenture Trustee (acting on the instructions of
the Majority Debenture Holders), may impair the Company’s ability
to perform its obligations undertaken in terms of the Transaction

Documents or which has a Material Adverse Effect
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Any breach in the "Restriction on dilution of stake by Key
Stakeholders”

any breach of the negative undertakings prescribed under section

titled "Negative Undertakings";

any breach of the financial covenants prescribed under section

titled "Financial Covenants";

any material breach of the reporting covenants prescribed under

section titled "Reporting Undertakings";

any breach of the other covenants prescribed under section titled
"Other Undertakings",

Any expropriation, attachment, sequestration, distress or execution
affects any assets of the Company which has a Material Adverse
Effect on their ability to comply with its payment obligations under

the Transaction Documents
Insolvency process admitted in court of law

Revocation of operating licenses or other authorisations of the

Company leading to Material Adverse Effect

Failure to certify/confirm the non-occurrence of any Event of

Default in the manner prescribed in the Transaction Documents

Failure to perform any obligations in relation to this transaction
(other than those set out under (i) to (xviii) above) subject to a cure

period of 30 days.

Any sale, lease, transfer or disposal of all of the assets of the Issuer

causing a material adverse effect under the transaction document;

Action being taken in relation to insolvency, liquidation, winding up,
dissolution, bankruptcy or any analogous procedure of any Obligor,
including corporate insolvency resolution proceedings and the

same has been admitted by any competent authority;
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24. Any litigation, arbitration, investigative, administrative or
governmental proceeding, or dispute in relation to the Transaction

Documents which is not stayed or dismissed within 30 days;

The above clauses are subject to the cure periods (wherever applicable)
as mentioned under the Debenture Trust Deed.

The certification for financial covenants will be as per the frequency
defined under the section “Financial Covenants”. Failure to do any of the
above will be an Event of Default.

Creation of Recovery Expense
Fund

As per the applicable SEBI norms

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

1. Breach of Negative Undertakings

Any breach by the Company of the negative undertakings set out
under Schedule Ill (Negative Undertakings) of the Debenture Trust
Deed which breach, if capable of remedy (as determined by the
Debenture Trustee (acting on the instructions of the Debenture
Holders), is not remedied or cured to the satisfaction of the
Debenture Trustee within a period of 15 (fifteen) business days
from the date of occurrence.

2. Breach of Financial Covenants

Any breach by the Company of the financial covenants set out under
Part B of the Debenture Trust Deed (Financial Covenants) which
breach, if capable of remedy (as determined by the Debenture
Trustee (acting on the instructions of the Debenture Holders), is not
remedied or cured to the satisfaction of the Debenture Trustee
within a period of 30 (Thirty) calendar days from the date of
occurrence.

3. Breach of Reporting Undertakings

Any breach by the Company of the reporting undertakings set out
under Schedule 11l (Reporting Undertakings) of the Debenture Trust
Deed which breach, if capable of remedy (as determined by the
Debenture Trustee (acting on the instructions of the Debenture
Holders), is not remedied or cured to the satisfaction of the
Debenture Trustee within a period of 30 (Thirty) calendar days from
the date of occurrence.

4. Breach of other Undertakings
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Any breach of any covenant or undertaking (including but not
limited to affirmative undertakings and additional affirmative
undertakings) of the Company as set out in the Debenture Trust
Deed and in the other Transaction Documents including the failure
to certify/confirm the non-occurrence of any Event of Default in the
manner prescribed in the Transaction Documents or failure to
certify the financial covenants.

Provisions related to Cross

Default

As set out in hereinabove in the row titled Events of Default

Role and Responsibilities of
Debenture Trustee

As shall be set out in the Transaction Documents

Risk Factors pertaining to the
issue

As set out in Section 3 of the General Information Document dated June
13, 2025 and in paragraph 51 of Section Ill of this Key Information
Document.

Governing Law and Jurisdiction

Indian Law with jurisdiction of the courts and tribunals of New Delhi.

Debenture Trustee

Catalyst Trusteeship Limited

Registrar and transfer agent

NSDL Data Management Limited

Stock Exchange(s)

Bombay Stock Exchange (BSE)

Merchant Banker

SKI Capital Services Limited

Rating Agency(s)

CRISIL Ratings Limited

Legal Counsel

Khaitan & Co LLP

Promoter Group/ Promoter, if
any

Navi Limited (formerly known as Navi Technologies Limited)

THIRD PARTY OBLIGORS

Personal Guarantor(s), if any

Not Applicable

Corporate Guarantor (s), if any

Not Applicable

Credit Enhancer(s), if any

Not Applicable

Other obligator(s), if any

Not Applicable

ISSUE DETAILS

Mode of Issue

Private Placement
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Form of issue

Debentures will be issued in dematerialized form.

EBP Applicable
Buy Back Issuer can buy back securities subject to Applicable Law
REDEMPTION

Scheduled Redemption

Debentures shall be redeemed in accordance with paragraph 47 (c)
above of this Key Information Document (Redemption Schedule) hereto
and shall be fully redeemed by the Final Redemption Date.

Early Redemption

The Issuer will have the option to prepay the debentures, and as maybe
permitted under the SEBI Regulations, by providing a 30 (thirty) day
prior notice to the Debenture Trustee and paying an Early Redemption
Premium of 2% over and above the outstanding principal amount and
accrued interest, if any.

Early Redemption Date

Date on which the Debentures are redeemed prior to the Final
Redemption Date.

CONVENTIONS

Business Day

Means any day, other than a public holiday under Section 25 of the
Negotiable Instruments Act, 1881 or a Sunday, on which money
markets are functioning in Mumbai;

Business Day Convention

If the date of payment of any interest in respect of the Debentures falls
on a day that is not a Business Day, such payment of interest shall be
made on the next occurring Business Day;

If the date of payment of any redemption amount falls on a day thatis
not a Business Day, such payment of installment shall be made on the
immediately preceding Business Day; and

If the Final Redemption Date or the Early Redemption Date (the date on
which the Debentures are redeemed prior to the Final Redemption Date
in terms of the Transaction Documents), as the case may be, falls on a
day that is not a Business Day, such payment of interest and
redemption amount shall be made on the immediately preceding
Business Day.

SECURITY DETAILS

Hypothecation

The amounts outstanding under the Debentures shall be secured on a
first ranking exclusive and continuing charge basis by way of
hypothecation in favour of the Debenture Trustee for the benefit of the
Debenture Holders over loan receivables as identified by the Issuer
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from time to time, present and future, of the Issuer that fulfil the
eligibility criteria set out here below:

Eligibility Criteria
1. Each loan must be existing at the time of Hypothecation

2. Loans must be unencumbered (other than under the Transaction
Documents) and not sold or assigned by the Company

3. Loans must have originated while complying with all the extant
'know your customer’ norms specified by the RBI.

4. No Loan(s) are DPD 30 or above at the time of hypothecation and/or
have not been terminated or prepaid.

5. DPD 30 and above loans shall need to be replaced with other
eligible loans.

6. Loans must have been given to individual borrowers.

7. No loans should be restructured (as may be determined in
accordance with the criteria prescribed by RBI)

The security cover shall be confirmed by the Issuer on a monthly basis.

Security requirements

Debentures shall be secured by a first ranking exclusive charge basis on
the Hypothecated Assets (as defined above), by way of hypothecation in
favour of the Debenture Trustee for the benefit of the Debenture
Holders over the Hypothecated Assets as per the terms and conditions
stipulated under the heading ‘Description regarding Security’
hereunder.

Pledge

Not Applicable

Mortgage

Not Applicable

COVENANTS AND UNDERTAKINGS

Related Party Transactions

The Issuer is hereby permitted to enter into or perform any
transaction(s) with a related party in line with the ordinary course of
business.

Without affecting the above clause, the Issuer shall not, save and
except in case of ordinary course of business, without the prior written
consent of the Debenture Trustee (i) enter into any transaction(s) (other
than as mentioned in above clause) whereby the overall outstanding
amount owed to the Issuer under the said transaction(s) exceeds 10%
(Ten percent) of its net worth, (ii) whereby the overall expense incurred
through such transaction(s) (other than as mentioned in above clause)
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during any financial year exceeds 10% (Ten percent) of its net profit, or
(iii) provide any guarantee for any indebtedness of a related party. The
Debenture Trustee shall be granted access to any additional
information that it deems necessary to monitor and evaluate this
covenant. For the purposes of this clause, the terms 'net worth' and
'related party' shall respectively have the meaning ascribed to them in
sections 2 (57) and 2 (76) of the Companies Act, 2013 (and the Rules
framed thereunder).

The Debenture Trustee may approve any application for consent in
respect of the above matters, if Debenture Holders' representing more
than 50% (fifty percent) of the outstanding principal amounts of the
Debentures provide their consent, within a period of 7 business days
from the date of receipt of such request/notification from the
Debenture Trustee which would be otherwise deemed as approved.

Restriction on dilution of stake
by Key Shareholders

1. Any change in the stake of the Key Shareholders (persons
mentioned herein in the table below) which has the effect of the
effective shareholding dropping below the level set out in the
following table shall require prior written consent of the Debenture

Trustee.
Name Shareholding Minimum
Type
Shareholding
Navi Limited Fully Diluted 76%

2. Any change in the stake of the Key Shareholders (persons
mentioned herein in the table below) in the Parent Company (Navi
Limited) which has the effect of the effective shareholding dropping
below the minimum level set out in the following table shall require
prior written consent of the Debenture Trustee.

Shareholding Minimum
Name .
Type Shareholding
Sachin Bansal Fully Diluted 51%

3. The Debenture Trustee may approve any application for waiver of, or
deviation from, the abovementioned requirement, if Debenture
Holders' representing more than 50% (fifty percent) of the
outstanding principal amounts of the Debentures provide their
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consent, within a period of 15 business days from the date of
receipt of such request/notification from the Debenture Trustee.

Consequence of Events of | Upon occurrence of any Event of Default, the Debenture Trustee shall
Default acting upon the request of the Majority Debenture Holders, be entitled
to initiate one or more of the following course of actions:

1. Require the Company to mandatorily redeem the Debentures and
repay the outstanding principal amount on the Debentures, along
with accrued but unpaid interest, and other costs, charges and
expenses incurred under or in connection with the Transaction
Documents.

2. Declare all or any part of the Debentures to be immediately (or on
such dates as the Debenture Trustee may specify) due and
payable, whereupon it shall become so due and payable.

3.  Enforce the Security created by the Company.

4, The Debenture Trustee's approval shall be required for the
Company to declare any dividends, or make any other
distributions to the holders of common equity or other shares
compulsorily convertible into equity shares.

5.  The Debenture Trustee shall be entitled to appoint a nominee
director on the board of the Company as per the applicable
regulations.

6. The Debenture Trustee shall be entitled to appoint any
independent agency to inspect and examine the working of the
Company and give a report to Debenture Holders/ the Debenture
Trustee. The Company shall give full co-operation and provide
necessary assistance to such agency and bear all costs and
expenses of the examination including the professional fees and
travelling and other expenses.

The Debenture Trustee may exercise any other right that the Debenture

Trustee and / or Debenture Holder(s) may have under the Transaction

Documents or under applicable law;

Representations and | As detailed in the Debenture Trust Deed

Warranties of the Issuer

Material Adverse Effect Means the effect or consequence of an event, circumstance, occurrence
or condition which has caused, as on the date of determination, or
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could reasonably be expected to cause a material and adverse effect
on:

(@) the financial condition, business or operation of the Company
which is prejudicial to the ability of the Company to perform
its obligations under the Transaction Documents;

(b) the rights or remedies of the Debenture Holders hereunder or
under any other Transaction Documents;

(c) the ability of the Company to perform its respective obligations
under the Transaction Documents;

(d) the legality, validity or enforceability of any of the Transaction
Documents.

Other Undertakings

1. The Company shall maintain a minimum rating of “A-" from the
Rating Agency.

2. Mr. Sachin Bansal shall hold directorship in the Company, until the
maturity of the Debentures.

3. The Issuer should follow pricing and practices approved by the
Board of Directors and adhere to Reserve Bank of India
(Non-Banking Financial Companies— Credit Facilities) Directions,
2025 and Reserve Bank of India (Non-Banking Financial
Companies — Responsible Business Conduct) Directions, 2025.

Majority Debenture Holders

means such number of Debenture Holders collectively holding more
than 50% (fifty percent) of the value of the outstanding principal
amounts of the Debentures.

Confidentiality

The terms and conditions described in the Term Sheet, including its
existence, shall be confidential information and shall not be disclosed to
any third party except to each Party's advisors and counsel. Provided
however that if any of the Parties is required by law to disclose
information regarding the Term Sheet or to file the Term Sheet with any
regulatory body, it shall, at a reasonable time after making any such
disclosure or filing, inform the other Parties.

Chapter V of Securities and
Exchange Board of India (Issue
and Listing of Non-Convertible
Securities) Regulations, 2021

This Issue does not form part of non-equity regulatory capital for the
purposes of Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021 and
Chapter Xl (Issuance, Listing and Trading ) of the master circular issued
by SEBI bearing the reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137, dated October
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15, 2025 on "Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper”.

Multiple issuances under the
same ISIN

The Issuer reserves the right to make multiple issuances under the
same ISIN with reference to Chapter VIII (Specifications related to ISIN
for debt securities) of the Listed NCDs Operational Circular. Any such
issue can be made either by way of creation of a fresh ISIN or by way of
issuance under an existing ISIN at premium/par/discount, as the case
may be, in line with Chapter VIII (Specifications related to ISIN for debt
securities) of the Listed NCDs Operational Circular.

Indemnity

The Company shall indemnify the Debenture Holders and the
Debenture Trustee from time to time, against any and all direct and
actual losses, liabilities, obligations, damages, judgments, costs,
expenses (including, without limitation, advisors' fees), claims, fines,
penalties, proceedings, actions or demands, of any kind or nature
incurred by the Debenture Trustee/Debenture Holders as a result of
one or more of the following:

1. occurrence of any Event of Default;

2. any demand for any stamp duty, registration fee or any other
duty, fee, costs, or imports received from any Governmental
Authority in relation to the transactions contemplated under the
Transaction Documents (including without limitation, any demand
from stamp duty arising because any Transaction Document has
been taken or has been received (whether by way of facsimile,
photocopy or electronic record) in any state other than the state
in which it has been executed; and

3. a failure by the Company to pay any amount due under any
Transaction Document on its due date.

Other Costs & Conditions

The Issuer shall bear the costs and expenses incurred in connection
with the transactions contemplated hereby including stamp duty and
registration fee (if applicable) on the Transaction Documents (and the
Debentures), appointment of the Debenture trustee, legal advisors
expenses and expenses incurred in the preparation for the Transaction
Documents.
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(*) Navi Finserv Limited reserves the right to change the issue schedule including the Deemed date of
Allotment at its sole and absolute discretion without giving any reasons or prior notice.

Notes:

a. If there is any change in Coupon Rate pursuant to any event including lapse of certain time period or
downgrade in rating, then such new coupon rate and events which lead to such change should be
disclosed.

b. The list of documents which have been executed in connection with the issue and subscription of
debt securities shall be annexed.

C. While the debt securities are secured as per the terms of this Key Information Document (i.e.

Minimum Security Cover), in favour of Debenture Trustee, it is the duty of the Debenture Trustee to
monitor that the security is maintained.

This Issue does not form part of non-equity regulatory capital for the purposes of Chapter \/ of Securities
and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and
Chapter XIll (Issuance, Listing and Trading ) of the master circular issued by SEBI bearing the reference
number SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025 on "Master
Circular for issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper.

215



Key Information Document No. NFL/2026-27/KID/07

Private & Confidential

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

SECTION V: INFORMATION PURSUANT TO REGULATION 50A(6) OF THE SEBI NCS REGULATIONS

Details of the offer of non-convertible
securities in respect of which the key
information document is being issued

Financial information, if such information
provided in the general information document
is more than six months old

Material changes, if any, in the information

provided in the general information document

Key information document for private placement by
way of:

(@)

(b)

(c)

Please also refer to the information / details set out in
the Section titled “Summary of Terms"” of this Key
Information Document.

Series A Debentures: issuance of up to 2,00,000
(Two Lakh) senior, secured, rated, listed,
transferable, redeemable, fully paid up,
non-convertible debentures of face value of INR
10,000/~ (Indian Rupees Ten Thousand Only) each
amounting up to INR 2,00,00,00,000/- (Indian
Rupees Two Hundred Crore Only) issued at the
face value, on par, for cash, in dematerialised
form, on a private placement basis.

Series B Debentures: re-issuance of up to 75,000
(Seventy Five Thousand) senior, secured, rated,
listed, transferable, redeemable, fully paid up,
non-convertible debentures of face value of INR
10,000/~ (Indian Rupees Ten Thousand Only) each
amounting up to INR 75,00,00,000/- (Indian
Rupees Seventy Five Crore Only) issued at the
face value, on par, for cash, in dematerialised
form, on a private placement basis.

Series C Debentures: issuance of up to 1,00,000
(One Lakh) senior, secured, rated, listed,
transferable, redeemable, fully paid up,
non-convertible debentures of face value of INR
10,000/~ (Indian Rupees Ten Thousand Only) each
amounting up to INR 1,00,00,00,000/- (Indian
Rupees One Hundred Crore Only) issued at the
face value, on par, for cash, in dematerialised
form, on a private placement basis.

Please refer to the Section Il titled “Financial
Information” of this Key Information Document

Please refer to Annexure 9 of this Key Information
Document
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Any material developments not disclosed in
the general information document, since the
issue of the general information document
relevant to the offer of nonconvertible
securities in respect of which the key

information document is being issued

Disclosures applicable in case of private
placement of non-convertible securities as
specified in schedule | of the SEBI NCS
Regulations, in case the second
subsequent offer is made during the validity

of the shelf prospectus for which no general

information document has been filed

Private & Confidential

Date: June 10, 2026

None

Not applicable.

The Issuer

has filed the General

Information

Document pursuant to which the offer and issue of

Debentures is being made under this Key Information

Document.
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SECTION VI: DISCLOSURES AS PER PAS-4

N.B. Please refer to the General Information Document for disclosures prescribed under Form PAS-4. The following
incremental disclosures including the issue specific details, not otherwise disclosed in the General Information

Document are provided hereinbelow.

Particulars of the offer:

(o LRGN ELGERC G LI Please refer to Section 5 (Regulatory Disclosures), point 12 (b) of the
General Information Document

Details of defaults, if any, )l
including therein the amount
involved, duration of default

and present status, in
repayment of:

Statutory Dues
Debentures and interest
thereon

Deposits and interest
thereon

Loan from any bank or
financial institution and
interest thereon

Default in annual filings RGNS
under the Companies Act,

2013 or the rules made
thereunder

| NG ETEREG G LS SN Please refer to paragraph 12(f). There will be no change to the
ELETEL G A EET GGG shareholding of the Issuer post the Issue as this is a debt issue.
Issuer

(\VET (G EESTDEV ML [-EE Name - Chanchal Kumar

and phone number, email ID

Telephone No. - 080 4511 3400
of the nodal / compliance

officer of the company, if any, Email — borrowings ops(@navi.com
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for the private placement
offer process:

Registrar of the Issue
Valuation Agency

Auditors
Financial position of the

Company for the last 3
financial years
Date of passing of the board

resolution

Date of passing of resolution
in the general

the

meeting,
authorizing offer of
securities;

Kinds of securities offered
share or

(i.,e. whether

debenture) and class of
security
Price at which the security is

being offered including the

premium, if any, along with

justification of the price

The justification for the
allotment proposed to be
made for consideration other
than with

the

cash together

valuation report of

registered valuer

Name and address of the

valuer who performed

valuation of the security

Private & Confidential
Date: June 10, 2026

Address - Second Floor, Vaishnavi Tech Square, Iballur Village, Begur
Hobli, Bengaluru - 560102, Karnataka, India

NSDL Data Management Limited

Not applicable

M/s MSKA & Associates®

Please refer to Annexure 9 of this Key Information Document and

Section 4 (Financial Statements) of the General Information Document

Date of resolutions of the Finance Committee of the board of directors
of the Issuer: May 13, 2026 and June 10,  2026.

Date of the resolution passed by the board of directors of the Issuer:
February 13, 2026.

February 13, 2026

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Type of Instrument” of this

Key Information Document.

Debentures will be issued at the face value.

Not Applicable

Not Applicable

® Note: The financial statements of the Company as on June 30, 2025 have been prepared by Price Waterhouse
LLP. However, the Company has appointed, M/s MSKA & Associates, Chartered Accountants (FRN: 105047W) with
effect from the date of the Annual General Meeting held on September 22, 2025.
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offered

Amount which the company
intends to raise by way of
securities;

Terms of raising of securities:
Duration, if applicable, Rate
of dividend or rate of interest,
mode of payment and
repayment

Proposed time schedule for
which the offer letter is valid

Purposes and objects of the

offer

Principle terms of assets
charged as security, if
applicable

Relevant date with reference
to which the price has been
arrived

L] classes of

the

class or
persons to whom
allotment is proposed to be
made
Intention of promoters,
directors or key managerial
personnel to subscribe to the
offer (applicable in case they
intend to subscribe to the
offer) (not required in case of
issue of non-convertible
debentures);

The names of the proposed
allottees and the percentage
of post private placement

capital that may be held by

them (not applicable in case

Private & Confidential
Date: June 10, 2026

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Issue Size"” of this Key

Information Document.

Please refer to the information / details set out in the Section IV

(Summary of Terms) of this Key Information Document.

Please refer to the information / details set out in the Section IV

(Summary of Terms) of this Key Information Document.

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Objects of the Issue” of this

Key Information Document

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled "Description regarding

Security” of this Key Information Document.

Not Applicable

Please refer to the information / details set out in the Section IV
(Summary of Terms) under the entry titled “Eligible Investors” of this

Key Information Document.

Not Applicable

Not applicable

220




Key Information Document No. NFL/2026-27/KID/07 Private & Confidential
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

of issue of non-convertible

debentures)

LG NG EGECERT WL LA Not applicable
in the Issuer that would occur
consequent to the private

placement

The number of persons to

LA Al on No. of No. of Face Value

preferential basis/ private allottees  securities

placement/ rights issue has
already been made during the INE342T07593 6 60,000 10,000
year, in terms of number of NEINZYH3GYIT 7 75,000 10,000
securities as well as price
INE342TO7544 2 1,00,000 10,000
INE342T07593 8 77,000 10,000
INE342T07569 4 1,20,000 10,000
INE342T07601 2 100,000 10,000
INE342T07619 5 12,500 1,00,000
INE342T07601 2 1,00,000 10,000
Reissuance under | 2 1,00,000 10,000
INE342T07601
Reissuance under | 5 1,00,000 10,000
INE342T07569
INE342T07627 1 30,000 10,000
INE342T07635 1 50,000 10,000
Reissuance under | 2 1,00,000 10,000
INE342T07601
Reissuance under | 9 15,000 1,00,000
INE342T07619
Reissuance under | 2 50,000 10,000
INE342T07601
Reissuance under | 1 50,000 10,000
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INE342TO7544
INE342T07643 4 50,000 10,000
INE342T08070 3 20,000 1,00,000
Reissuance under | 5 1,75,000 10,000
INE342T07569
Reissuance under | 1 75,000 10,000
INE342T07601
Reissuance under | 1 7,500 1,00,000
INE342T07494
Reissuance under | 2 50,000 10,000
INE342T07635
Reissuance under | 2 1,00,000 10,000
INE342T07601
Reissuance under | 4 90,000 10,000
INE342T07635
Reissuance under | 1 50,000 10,000
INE342T07569
Reissuance under | 1 50,000 10,000
INE342T07601
Reissuance under | 6 75,000 10,000
INE342T07650
Reissuance under | 11 1,75,000 10,000
INE342T07635
Reissuance under | 2 75,000 10,000
INE342T07601
Reissuance under | 1 5,000 1,00,000
INE342T07536
Reissuance under | 5 50,000 10,000
INE342T07635
Reissuance under | 2 75,000 10,000
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INE342T07601
Reissuance under | 3 1,00,000 10,000
INE342T07627
Reissuance under ISIN | 4 75,000 10,000
INE342T07544
INE342T07668 2 100,000 10,000

Reissuance under ISIN

INE342T07544 2 2,25,000 10,000
Reissuance under ISIN | 1 1,50,000 10,000
INE342T07668

Reissuance under ISIN | 2 1,00,000 10,000
INE342T07635

Reissuance under ISIN | 4 1,00,000 10,000
INE342T07635

INE342T03014 -1 2 2,500 1,00,000
Convertible Preference

shares

INE342T03022 -13 2,500 1,00,000
Convertible Preference

shares

Reissuance under ISIN | 6 12,500 1,00,000
INE342T07619

Reissuance under ISIN | 2 4,500 1,00,000
INE342T07619

Reissuance under ISIN | 1 50,000 10,000
INE342TO7544

Reissuance under ISIN | 3 1,50,000 10,000
INE342T07668

Reissuance under ISIN | 4 75,000 10,000
INE342T07635

Reissuance under ISIN | 1 5,000 1,00,000
INE342T07494
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Private & Confidential
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Reissuance under ISIN 33,000 10,000

INE342TO7544

INE342T07676 5,000 1,00,000

reissuance under the 1,25,000 10,000

existing ISIN

INE342TO7544

reissuance under the 25,000 10,000

existing ISIN

INE342T07635

INE342T07684 1,00,000 10,000

reissuance under the 1,00,000 10,000

existing ISIN

INE342T07668

INE342T07692 6,000 1,00,000

INE342T07700 10,000 1,00,000

reissuance under the 1,05,000 10,000

existing ISIN

INE342TO7544

reissuance under the 1,00,000 10,000

existing ISIN

INE342T07668

reissuance under the 1,25,000 10,000

existing ISIN

INE342T07684

INE342T08096 150,00,00,00 | 1,00,000
0

Contribution being made by Ei\[sjg:ls]slilecls] [l
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the promoters or directors
either as part of the offer or
separately in furtherance of

such objects

DI ETENGEELTATCHGL G Please refer to Section 6 (Disclosures as per PAS-4) point 4(ii) of the
T-EIRETE O I EL G R REIG M General Information Document
by ELY Ministry (o]4

Department of the

Government or a statutory

authority against any

promoter of the offeree

company during the last three

years immediately preceding

the year of the circulation of

the offer letter and any

direction issued by such

Ministry or Department or

statutory authority upon

conclusion of such litigation

or legal action

The details of significant and E\h=
material orders passed by the
Regulators, Courts and
Tribunals impacting the going
concern status of the Issuer

and its future operations:

o1 ST (NG RGINESE M Please refer to paragraph 11(a) of the General Information Document

Number and price at which E\sl&ts]sllfe=1s]0
each of the allotments were
made in the last one year
preceding the date of the
offer letter separately
indicating the allotments
made for considerations
other than cash and the

details of the consideration in
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each case

Paid up capital:

(1) After the offer:
After conversion of

convertible

instruments (if
applicable)

(I11) Share premium account
(before and after the
offer):

Profits of

the company,

before and after making
provision for tax, for the three
financial years immediately
the

preceding date of

circulation of offer letter.

Dividends declared by the
company in respect of the
said three financial years;
interest coverage ratio for
last three years (Cash profit
tax interest

after plus

paid/interest paid)

A summary of the financial
position of the company as in
the three audited balance
sheets immediately

preceding the date of

Private & Confidential

Date: June 10, 2026

Not applicable

Profit before Provision for Profits after
Tax Tax Tax
FY.2025- | 4,108.96 1,186.87 2,922.09
26
FY.2024-
)5 3010.30 790.65 2219.65
FY.
8637.98 1949.76 6688.22
2023-24

Details

Dividends
declared by

the Issuer

Dividend

Preceding

FY Year

2024-25

Year

2025-26

Preceding
FY

Preceding
Year FY

2023-24

Interest
Coverage
Ratio

ICR

Please refer to Annexure 9 of this Key Information Document and

Annexure |l of the General Information Document
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circulation of offer letter

TG T N oe S W GRS EXCT L 8 Please refer to Annexure 9 of this Key Information Document and
(o] the three LU Annexure I of the General Information Document

immediately preceding the

date of circulation of offer

letter;

Any change in accounting E\ei¥els]lfecls]l=

policies during the last three

years and their effect on the

profits and the reserves of

the company.
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SECTION VII: DECLARATION

The Issuer and each Director, declare that the Issuer is in compliance with and nothing in this Key

Information Document is contrary to the provisions of Securities Contracts (Regulation) Act, 1956 (42 of
1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of
2013) and the rules and regulations made thereunder.

The Directors attest that:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

The Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 (42 of
1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 2013
(18 of 2013) and the rules and regulations made thereunder;

The compliance with the acts and the rules and regulations does not imply that payment of
dividend or interest or repayment of non-convertible securities, is guaranteed by the Central
Government;

The monies received under the offer shall be used only for the purposes and objects indicated in
the Key Information Document;

Whatever is stated in this Key Information Document and in the attachments thereto is true,
correct and complete and no information material to the subject matter of this form has been
suppressed or concealed and is as per the original records maintained by the Promoters
subscribing to the Memorandum of Association and Articles of Association.

| have been authorised by the Board of Directors of the Company vide resolution dated February
13, 2026, and read with the resolution of the finance committee of the Board of Directors dated
May 13, 2026 and June 10, 2026, to sign this private placement offer cum application letter and
declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect
of the subject matter of this form and matters incidental thereto have been complied with.
Whatever is stated in this Key Information Document and in the attachments thereto is true,
correct and complete and no information material to the subject matter of this Key Information
Document has been suppressed or concealed and is as per the original records maintained by the
promoters subscribing to the Memorandum of Association and Articles of Association.

The contents of the document have been perused by the Board of Directors, and the final and
ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors.

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this form.

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and
other applicable laws have been complied with and no statement made in this Key Information
Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this Key Information Document is
as applicable to privately placed debt securities and subject to the information available with the
Issuer.
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(i) The extent of disclosures made in this Key Information Document is consistent with disclosures

permitted by regulatory authorities to the issue of securities made by the companies in the past.

(j) The Issuer declares that the Transaction Documents in relation to the issue of Debentures have
been perused by the Board of Directors and the final responsibility for the information provided in

the Transaction Documents in relation to the Debentures lies with the Board of Directors.

For Navi Finserv Limited

Chanchal Kumar

Company Secretary and Compliance Officer
Bangalore, India

June 10, 2026

For Navi Finserv Limited

Abhishek

Managing Director and Chief Executive Officer
Bangalore, India

June 10, 2026
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ANNEXURE 1

CREDIT RATING & RATIONALE FOR DEBENTURES

CONFIDENTIAL Ratings

RL/CRIDEM301 3 MCTMI3 26141 765188550076
Mfarch 13, 2026

Chinf Fremitve Oficar & Mamsgmg Director

Mavi Fimsery Lisnited

2nd Floor, Vaishmoni Tach Squers,

Thalbr Villags, Begnr Hobli, Banmbms
Ushan - 360102

SE201332E62

Fe- Crizil Eating on the Bz 2000 Crore Nea Comvertible Debenmres of Navi Fimsery Limived

W rafiar to pour mequast for & ming for the. captioned Debt mstrmment.

Crisill Ratizgs bow, :hhm.:hmmmpda[hﬂli‘ﬁhhhlhn’mmﬂdm&allm with Stable outlock)
mting 1o the capfioned Dbt instroment Secmities with this mting e comidared to hne adequte demmes of safty
megarding timedy senvicing of fnencial cbliptions. Such secoities camry bow aredit rikc

Frorthir, in view of your decision to e Criull Fatings, we request you to apprise us of the imssmrent deteils (in the
anclosed fremeat) a5 soom 25 it hav bean In the svent of your companmy not moking the e within a pariod of 150
dm from the sbove dats, ar in the evt of amy change in tho s or smctere of yoor proposed isme, & frech Jethar of
revalidation fom Cris] Ratings wall bo mecuuary.

As par or Rating Agreemant, Crisdl Ratmgs wonld divseminats the rating alomg with oxlook Seongh i poblications and

otter medis, and'hql'ﬂu:m;a]mwn!: oeflook ender survaillomes for the Life of the iminmmant Crisi] Fatings
memrees the right o withdrrw, or sevise the g / outleck sudzmed to the captioned mstrment a awy tme, on e b

od'mmﬁmm,mmmld:hycd'-' iom, or othar o which Crizil Batings belisve: may heos an
mnmhmﬂm +wisit warw. criadnting. com and search with Se name of the mind sty o acosss the ket
ning's

As por SEBI cimelar {méarsnce momber: CIRTMDVDE I T201E, dated Oictober 22, 2013) on camtralized databese for
corpenats bonds dobamnes, o amw mauired w0 pronide emamiomal secition idesifieaton momber JEIN: along with
e refarence mumbar and the daie of the hﬂmj of all bond'dehaminme issmances made ageiwst S Jatinr fom
The circular also requines: yoe o shers S 1 with us within 2 dervs afier the allotent of e " Wa reaquast
wou to mas] s all the o and ralerant i at debtissneiiariil com. This will emble Crisil Batings te verify
mmmhmmmmmhmﬂ.ufmmﬂh us, 35 mequired by SEHL
Faal five to contact us at debtivwm ol com for amy chwification you may need.

Should vy require axy claification, plezss fesl fee to get in toech with us.
WAith warm remnds,
Yoz doceraly,

e e ll.nlsr‘ﬂ
Rk Mivediza Shitm “
Lmﬂmmm Di

Diirector - Crisil Fatings

Dunclmmiar 4 mtng Oy il RaSg refecn Cnl FESng curmest mirmn of e Teslrcod oF ST SEgTUET o £ COAGESO Gnosr TH SRS IEUmeT and Soat
no comprius Bt R o S e AWy Ay Orind Asdnge Do retinge v banac’ on inbymadon prosise By e neer or chinnad &y Crind Redhgy fove sooman &
comiders redadi Crind AaSngm dosl nOf AT T COTIRSTNSR O BCCAFECY OF e ROTaion on which e reing 0 baned 4 mwing By Crindl Menge ool @
P IS0 I Bl ¢ 3 Or AcdT The MITRD VIITLET&NT I S0AR 08 SO O F CISneT price. or Rafetilfy dr @ paTcuier isemior Sriud FlESnge AR 8 preciow oF
daagang o B3 FRETEE Uncer BeilEC e B7C ITRGE e WIS G1 B RSeT SITATLIEC 10 RESRT Craf Feangr 8 o mrpormbe S ety STST and anmacmi
aruima St rea a0 fnanci’ Sy Atascese © B Rouerian S LEaty £ Famamie S derdorens of B mednge. Crad Amdngn et are svailaive setheut AT
e pedlc o e et MW e gidete con Criad Aedngs o @ amccisiss Ty heve orher Wit e iy For £ leleer reang

a1 ety Pmiueew of sty company owed by Orinl Aefnge peuss waF pow opbatog o o conmet Cumesss Senves eipcsad et
o & 20020 ST

Crindl Ratings Lirnited

e paara DR Ty B U187 DO M PP LCT 047

Figiansre] etricge IT Park, Saki'Whar Fosd, Aad heri Eaat, Murrbad 00 003, ircim,

Prons: +3122 B137 30| s crafratinguoan acompany af S&F Qlobal
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Crisil

Ratings
Details of the Fs.2000 Crore Non Comverthle Debemtures of
Navi Finserv Limited
It trameche Ind tranche Ard ramche
lrertrament Series
il Ploced
Adarariry Feriod
Pt o Cinl] Ciprio (i map)
oo Hake;
leederest Payment [xames
Principal Mepanasar vl Lok Arorme D Amnount Cats Amnceant

RSO

TFusines

[ A case there & am gffer docwment for the capioned Delit msue, ploavs sendd ws o copy gfit

Dinchmimar 3 rtng by Crixl Ragrgs mfscn Coal

o a ABAG-ET- AT

T curTant Sinicn o B RReinood F ST ARyTRAT o £ CORRECT Gnamr P Tl IIELmAT nd doan

ot comtfus &n st of S remsd ey By Crisl Resnge. Oaur rathge ans Busac oo Inberaation provided by the lascer or shishad Ay Crisd Reshge fom soarmes &

arnten hat i P a0 Snancis’ Bty whatcsver 0 e Retucre S USe f rnamien / dardoton of B rethge. Crial Ratngs’ o ans svetis eitoul chame

mify For foa lnfest ruding

wmxmmmwcmnwrm-mmuum E ks
intnafon on My MIUGaT o AW corpaty mec’ oy Cnod Aednge peeas vind aev o ambaieinoas O commcr Cumorer Senvios  hisipdeak  af

acompany ol SEF Global

Private & Confidential
Date: June 10, 2026
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OAOVADY, ML Fazrg Faocrak

Crisil
Ratings

Rating Rationale
March 13, 2025 | Mumbal

Mavi Finserv Limited
‘Crisil A/Siahle” assigned to Non Converfible Debentures; Rated amounf enhanced for Bank Debi

Rating Aoblom
Total Bank Loan Faollties Rabed Fe.B260 Crore [Enharoed from R 4000 Srore)
Long Term Raiing Criell AlStakle [Fealirmad)
Ehort Term Rating Cricll A1 [Reafinmsd)
Rc. 2000 Srore Hon Coneerilble Debentures Cxicll A3 table (Accigned]
Fp.378.71 Crors Hon Convertible Dsbenturss Cricdl A3 able [Reaffirmad)
R 1000 Crore Mon Converilbds Debsntures Cricll A3 table [Reaffinmad)
RE.500 Crors Non Coneerilbds Debsnturss Cricll A3 table [Raalirmed)
Fc.500 Crors Hon Coneerilbls Debenturss Cricll A3 table [Reaffinmad)
E::"S{]r;l:uml:un::;frm Re. 1083 Crore) Hon Cricll Az table (Feaftimmess]
Fic.138.85 Crors Non Convertible Debenturss™ Cricdl A'3Hable [Reaffirmad)

* For public pEuEnce

& For pubilc Immenoe

Hote Wose of Se Direcivs an Crmd fledsge Limvecs Boars are nambers of refng momrsfes 52 P 40 nof patores i1 diosmmo s o SEsgrmeet o sty g
The Boar of Jiwobm sba coan rof danas sy TEgE B mestingn.

T crovw = 25 pailise

e 1z Asvanaw for Detaly o iranaments § Bask Fealfien

Dedallad Rationals

Crisll Ratings has assigned &s "Cricll Ar2iable’ rating to Rz 2,000 crore ror-convertibie debentures of Nawvl Firsery Limited
(MFL} and haes reaffrmed Hs 'Crisl AStable sl A1 ralings on the remaining debt insfruments. and bank fsciibes.

Crisll Ratimgs has aiso wihdrawn B3 rafng on non-converible debenfurss, agoregaSng by Rs 250 crore on
redemption. Crisil Ratings has recetved Independent confimnation that frese nstruments are fuly redeemed. This is In ine
with Crisil Riatings' rafing withdrawal policy.

The ratings confinue ko reflect e healthy capisl position of S company, sirong risk mansgement systems and diversSed
rescarce predle. These strengths ane parfally offset by average proftabiity, and inherent veinerabilty in asset guallty due o
the unsecursd nature of lcans. The company also remains vulnerabie o the regulatory landscape for dighal lenders. Any
adverse iImpact of negulatory cranges on the business risk proflie of the company will remain a monkormabie.

Analytiosl Approach
For amtving a the ratings, Crisl Rabings Fas considersd e standalone business, fnancial and managerial risk profies of
KFL.

ey Rating Drivers - Btrsngibe

Healthy oapHallcation

Mr. 3achin Bansal, Chairman of NFL, Foids ~38% stake In Navl Lid (Mawi; erstwiile "Nawl Technologles Lid], which haobds
100M% stake In NFL. Mot of Nawil's consoldabed networth of Rs 4,065.3 crore as on March 31, 2035, has been deployed In
KFL as equity and convertibles debt. NFL recelve capital infusion Sotaling Rs 500 crons recehved in December 025 and
February 2026 thereby Improving siandaione mebwort® o Rs 3436 crore as on Dexember 31, 2025 as compared o Rs
3,153 prore &5 on March 31, 2025 (Rs 2,934 crore as o March 31, 2024). NFL's gearng and capilal adequacy rafio akso
remaimesd comioriable at 3.1 bmes and Z5006% respechvely & on December 31, 2025, Crisll Ratings belleves MFL's
capialsation wil remain healthy over mediom term. The gearing ks expectsd fo be sustained below 4 Hmes on a sbesdy
state basis cwer the medium berm.

Adeg rick [l 1 eyt

The oompany’s sk management sysiems have besn evolving, In lime wih changes In the operating envircnment and o
support scalke, primarlly In the form of Increasing efectivensss of Bie Mavl app and undenwriting Srough refrained models
and Eght monkoring. WER an expanding database, B machine leaming modeis used by MFL are Improving with evers
reirain isading bo betier risk separation by models. The company Fas also been continucusly focusing on betler sxiection of
borowers irough the underarting models, stingent approval rates and Bght monfionng and collection systems. The
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company has besn oparating wiEn a ful-fiadged digital undenariting engine and wil confnus to stengthen S same.
Furtharmane, It continues by srengthen B undenwriting policies. The company’s abilSy 1o sustain mprovement i the assat
quality wil remain a key rating sensitivity factor.

Diwercifiad recowrss profils

NFL's rescurce profiie s falry diversified across product and lender type. The lender base has expanded with mone banks
and other Snancial imshtutions coming onboard. Wihile the funding base was skewed twands debt from Navl in Be past, the
share has declined signFicantly In favowr of Increasing term funding ard capital market ssuances. OF the ol exiemal
oufstanding bormowing of Ris 10,672 crore as on December 31, 2035, ~35% was In the form of kerm loans and working
caphal, ~13% pass-through cerfficates, ~38% nor-comvertble debentures:, B% comimercial paper and ~=3% In subordinaked
debt and marbef-Inked debentures. During the pine months snded December 2025, NFL ralsed ~Rs E,21& crore af average
cost of borrowing of ~10.£%.

ey Rating Drivers - Weaknsccsc
Avwrage profitabligy

The company reparted profit afier taw (FAT) of Rs 157 crore In the nine months ended December 2025, As 222 crore in
fizcal 2025. Return on managed assets (RobA] moderated bo 1.2% during the nime months ended December 2025
(annualised) from 1.5% In fiscal 2025.

The company's =amings profils has been corsirained dus fo dedining MiMs. Howewer, the company has s=en slevabed,
albelt Improwing operating expendiure as well as credi cosis. The operating expendiure jopex) (om average managed
assais) b, mproved o 3.4% (annualised) in the nine months =nded December 2025 comparnsd o 4.5% In fscal 2035
and 5.2% In fizcals 2024, Credit oost Improved o 2.3% (anmuallsed) in the pine moniihs ended December 2025 compared bo
4.2% In fiscal 2025 and 4. 3% In fiscal 23024, This Improverment ks on accownt of the company being Incrementaity Tocusing
on borrowers with relafively stronger credit profies within the personal loan segment and also gradually Increasing the shane
of secured ioans. The et interest margin (M) of the company decined bo 6.4% [annualised) in B nine months ended
Dexember 2025, pompaned o 8.6% I fiscal 2025 and 5.3% In the fiscal 2024, owing ko revised pricing pollcy. The company
has also Implemenisd an increass i lending rales in e laker half of the nine monis ended December 2025, which s
expecizd fo support Improvermznt In NIMs going forward. Further, the reduction in opex and lowering of credit cost shouid
partiy offset the Impact on ML The abillty to sustainably improve profesbilEy will be a key monitorabie.

EucosptibliRy of accat quality given unceoursd naturs of loans

The company offers digksl personal loars which comprised ~50% of e assefs under managemiet (AU} a5 on Depsmiber
31, 2035, wiherein e bormower profle remains vulnerabie 1o siippage due B Inherent risks. ReEmaking ~10% of @ AUM
COoNSiRutes P Ioans.

KNFL’s gross non-performing assets (SHNFA) and net non-perform iRg assets (NNPA) Improved to 1.5% amd 10.2% respecively
as on Deoember 31, 2025 as against 2.5% and 0.4%, respectively, as on March 31, 2025, and 1.9% and 0.29%, nespactively,
as on March 31, 2034, The adusi=d =20+ days past due {dpd) (nchuding traling taelve months® wrile-0s) siood eievaled at
4.6% a5 on Dexcember 31, 2025, Improving from &.9% as on Manch 31, 2025, as against 54% as on karch 31, 2024, The
S0= dpd of home loans siood comforable a2 0.6% &s on Barch 31, 2025, and 0.2% as on Manch 31, 2004,

With the nevision In pricing policy, the company will focus mone on the high credit qualSy borrowers. This, along with the
company’s plans to Increase B focus on secured loans, showd furier support the assst qualty metrics of the company.
Mevertheizes, NFL's abilty 8o improve assat qualty = Be portiollo scakes up wil remaln monBorabie.

Liguldity Zirong

Asset-fabilty maturty profle was comfortabie as on December 31, 2025, with positive cumulative mismatches across all
buckels. As on Febneary 28, 2025, NFL had ~Rs 1,553 crore of unencumbensd cash and Sguid Investments whilch was
sufficient bo cover ower oRe manth of repayment obilgations.

Swllook takie
Crisll Ratings beileves NFL's capial position wil remain Fealtty In reiation o the scale and the nature of its cperations.

Upward Factors
»  Dustenance in asset qually with GMPA remaining belos 3% for e lending business amid scaks-up In operations
+  Zushined Improvement In cradit costs supporting the profibabiisy

Downward Faobors

»  Anychange In te stance of support by Mawi 8o MNFL, potentialy leading 1o capial position being weaker than estmated;
signicant and sustained rise i Se gearing for NFL i beyond 3.5-4 Smes

+  Sustined deteriorabion i asset guailty and proftabiity.

Abgut the Company.

NFL ks & mon-deposh kg, systemically Important non-banking franclal company registered with Bhe Reserve Bank of
India {REI) and Is & whally cwned subsidary of Nawl. NFL cbiasined a cartficate of reglstration im March 2016 fom e RSL
NFL offers lending products such as personal loans and home loans under the Nav brand. Mr Sachin Sansal, the Chairman
of MFL, hoids about 35% stake in Mavi as on Ssptember 30, 2025

In the nine months ended December 2025, MFL reporied PAT of Rs 157 crore and iotal income of Rs 1,734 crore as
compared io Rs 222 crore and tofal income of Rs 2,290 crore In fiscal 2025, and PAT of Rs 660 crore and total iIncome of Rs
2,614 crore In fiscal 2024.
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A6 onffor the pariod smdad Dao-2E Mar-ZE Mar-24 Mar-23
Total managed AcGebE- R orom 20,108 14,0848 13,218 8,788
Total inocmad FE oron 1,734 2,280 2814 1,577
Profit after taxd RE orom 187 222 88D 172.0
‘Gearing [Inoluding debi from Hawl] Timsc ER| 23 22 2.6
Retam on accats | Beed i 3 "3 1.3+ 1.8 E.B 26

Snciughng STH0ok

Sincivaing freasury gains

“Annualised

Any oiher Information: Mot Applicab

Maobs on complaxiy lavels of the rafed inctrument:

Crisll Ratings™ compiexity levels are assigned fo various fypes of financial Instruments and are Included (where applicabie)
In the ‘Arnerare - Detlls of Insinament’ In this Rating Rationale.

Crizil Ratings wil discicse compiexiy level for al securities - inciuding thase that are yet io be placed - based on avaliabie
Information. The complexty evel for rstuments may be updaked, whens requined, In the rating mSonale published
subsequent bo B Esuance of the iInsfrument when detalis on such features sne avaliabie.

For more detalls on She Crisl Ratings’ complexty levels please visk wsw crigrglings . oom, Wsers may also call B
Customer Service Helpdesk with queries on speciic Instruments.

Annexure - Detallc of Instrument{s)

Hams OT
IEM Instrument

Fican
ME3L2TO7T387 Corvertibie
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L5
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L5

L5

HA

L5
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L5
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HA
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HA
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HA
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A

A

RA
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A

A

R

R

A

L 58

A
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A
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A

A

A

A

R

A
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A
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A
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L

L
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A
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A
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A
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A
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L5

Rasrg Ranceak

0=t
26
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Annexure - Detalic of Eank Lenders & Faollitlec

Faollitty

Propoced Long Term Eank
Loan Facifty

Propoced Lang Term Eank
Loan Fasiidy

Ehoat Term Loan
Tarm Loan
Tarm Loan

Tarm Loan

Tarm Loan

Tarm Loan

Tarm Losan
Tarm Losan

Tarm Losan

Tarm Loan

Tarm Loan
Tarm Losan

Tarm Losan

Tarm Loan
Tarm Loan
Tarm Losan
Tarm Lioan

Tarm Loan
Tarm Loan
Tarm Loan
Tarm Loan

Tarm Loan

Tarm Loan

Tarm Loan
Tarm Loan

Tarm Loan

Tarm Losan

Tarm Losan

Tarm Loan
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48.84
63.33

18a
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10a

BlE
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E61.82
33.78
B8.85
TT.08
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TETE
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124.78
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BE.8T
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- 15-0H-24

Ham= of Landar

Not &pplloabls

Het Applioabls

Zundaram Firanoce Limisd

Piramal Entarpricsc
Limisd

Axlc Bank Limited
Unilon Bank of Indla

Tata CapHal Finamolal
Zerviges Limied-
[amalgamated)

Manappuram Flranae
LimBesd

Thie South Indlan Bank
Limiisd

Bank Of Indla

AU Emall Finanoe Eank
Limisd

Adlitya Birla Finanse
Limittad{ &malgamatad]

REL Bank Limilted
Punjxb and Elnd Bank

The Karur Vycya Eank
Limisd

Bank of Maharachira
1G] Bank Limitbed
Canara Bank
The Federal Bank Limited

LIC Houslmg Finanos
Limfed

YE2 Bank Limitsd

Kiotak Wahindra Bank
Limied

Iredlan Orwerceac Bank

Hinduja Leyland Finanes
Limied

Utkarch Emall Finanos
Eank LimBsd

HOFC Bank Limited
Hero FInConp Limitbed

The Horgkong and
Ehanghal Eanking
Corporation LimBed

Eandhan Bank Limited
Jana Emall Finanos Sank
Limisd

Pocnawalla Fingorp
Limfed

ol
B Thwbis
ol
B Thwbis

Ratimg
Crich &/Eiabls

Crich &/Efable
Cricll A1
Crich &/Efable
Crich &/Eiable
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Crisll &/8fable

Crisll &/&table

Cricl &/E{abis
Cricl &/E{abis

Cricl &/E{abis

Cricl &/Etabies

Crich A/Biable
Cricl A/Biable

Crich &/Efable

Cricl A/Biable
Crich A/Biable
Cricl A/Biable
Cricl A/Biabls

Cricl &/2tshis
Cricl &/Etshis
Cricll &/Efabls
Cricll &/Efabls
Cricll &/Efabls
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Tarm Loan
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Tarm Losan
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Working Capial Demand
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Working Capial Demand
Loan

Working Capial Demand
Loan

Working Capial Demand
Loan

Working Capial Demand
Loan

Criteria Details
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20.83 C3B Bank Limited
Horihem &ro Capital
8234 Lim#ed
137.6 Bank of Baroda
al Sundaram Finanos Limisd
ELE Indissing Bani Limted
B2.58 2EM Bank {Indla) Limited
Anand Rathd Gobal
0.4 Finanos LimEsd
ZTuryoday Emall Finamos
a7 Eank Limesd
213.22 Stats Eank of Indla
362.52 IDFC FIRET Eank Limted
B3.33 Eiaja) Finanos Limibed
21 CapHal Emall Finanos
Eank Limisd
MAS Flnanolal Servies
7a.88 LimHsd
BaET Flcsttn 2alcon Finansas
: India Private LimBed
&0 DCE Eank Limied
25 Indwsing Bank Limited
108 DiE2 Bank indls Limitsd
26 C3B Bank Limited
&0 DCE Eank LimBwd
200 Cltihanik M. &.

Cricl AlEiable
Cricl &/E{abis

Cricl &/E{abis
Cricl A/Eiable
Cril &/E{abis
Cricl A/Eiable

Cricl &/Etabies

Crich &/Efable

Crich &/Efable
Cricl &/Etables
Crich &/Efable

Crich &/Efable

Cricl &/2tshis

Crisll &/8fable
Crisll &/Efable
Crisll A1

Crigcll A1

Crisll A1

Crigcll A1

Cricll A1

Linke to related orttsria

Eaclos of Aatings (Ingluding default moognition. sceeceing Information adeauagy),
Critada for Finanos and Esqurifies sompanl+s {including aproaah for finanalal ratlog)

Hedla Felations
Ramioumnar Uippears
Media Redalions
Cricl LimBed
It 49 9231 TFO07
B:+91 226137 2000
i R AT el b el
[Haril Bahi
Meda Redabions
(Cricd Limfed
L+ SO0 33559
B2 226137 3000

Dikvya Pllal
Mimda Reiabions

Cricdl LimBesd

Bk +31 BEST 53080

B+ 225137 3000

ity ol i@ordt-oriell com

Analytioal Contaots
At \islonile
Senlor Direcior
Cricll Ratings: Limied
Cr+31 22 6137 3020

[CreS1 44 BESE 3943
acara knbakarandar sl oom

Fran Maresh
‘Benior Ratng Analyst
Criell Ratings: Limfsd
EoE 44 BESE 3000

Eonoarshioizioon

Sitpa-Taww crilrabg. corsiTntrwiesbare Ratia g Hag gl i Batia g o M s i bed_Masch 13_2026_HH_19 L5605 kind

Cuciomer 3ervics Helpdeck

Timings: 10,00 am to 7.00 pm
Todl Free Bumber: 1800 257 3850

Fior & copy of Ralionaies | Ratng Reports:

Private & Confidential
Date: June 10, 2026

239



Key Information Document No. NFL/2026-27/KID/07 Private & Confidential

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026
DATVATY, W13 Kazeg Fanceala
For Anahytical queriec
Toll Free Mamber: 1200 255 6550
Eiirgirsesiordeskfborisl com
BEpas Taes iy com it ko’ Pt g Hasegl s Fai gloos a1 esrvl smoied_March 13 2025_HH_19 1590 kinl w1z

240



Key Information Document No. NFL/2026-27/KID/07 Private & Confidential
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

ITTVETY, b1 Hazrg Fanceal

BEpas e crlining. corn s rae i eshars’ e gu Hasegl s Faba g oo My esrvl areied_Masch 13 3028_HH_1¥ 150 kil Iz

241



Key Information Document No. NFL/2026-27/KID/07 Private & Confidential

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026
falicte. r TR L] Fagrg Razeal
hote b Hadin

Thin mefing mEcrais B tnremitied o you for T soe cuposs of dessnraEon Brough Yo SesEDE0e” TTE RS TeEgen Ty, The oedng etorals ray Se
s By pa in Bl 2 in pard wiisod anging e masting 3¢ conid Harcl bl et doe credl b Crisd Mabrgs. Fowsss:, Crisl Radngs sione hom e
mci ~gri of cimtzuticn (whetnes ciecty or noFecly) ! i WEo mes B CorECSTEiC T o- oherwies mUgT BTy TeE roudng websies e podas

Bhout Cricl] Ratings. Limibed (& cubsidiary of Cricll Limifisd, an 2AF Global Company)

Crizl Fiabimgs: ploneered the concept of onedit rafing In Indla I 1587, Aith a tedifon of Independence, aralfical rgour and
Inmovaiion, we st fe shndards. In e oedi rafing business. We raie the enfire range of debi insinemenis, such as bank loans,

et L
saveral Innowations In indls In the rating business, inchuding ratings for municipsl Bonds, eardaly gusrsmissd iRsuments snd
Infrasnuche investment nuss InTs)

Crizl Ratings Limitsd (Crisll Rafings") ks & whody-ownesd sutesicdiary of Crigll Limibed ("Crisi®). Crigl Ratings Limited s regisiened in
India 2= a credit ring agency with e Securiies and Evchange Board of india FSEBF).

For mons imformation, visit gy cigigtionz com

About Cricl ILimnited
Crisl ks 3 lmading, agie and Innowalive: gichal anaiydcs company driven by iz mission of making marnkets funcion Delier.

It I= Inda’s foremaoest provider of ralings, data, neseanch, analyiics and soiutions wilh & sirong ok recond of growdh, cubure of
Inmovaton, and piobal foofprint

It has defvened independent opinlons, actionabie insiphis, and) =Tickent soiuSions o over 100,000 cusiomens hnough businesses
that operaie from india, the UE, the UK, Arpenfing, Poiand, China, Hong ong and S ingaporne.

nummwwwmummuumnmmm snaldcs and
data o the capial and commodity mancets woridaice

For mone informetion, vish yss oigl poen
Commsct with ex TRITTEN | LIMEEGHH | YRUTURE | FACEROOE

CRSIL PRIACT ROTICE
Coriall reap=Ci your privec ) BYe MUY Sl yOUr Sonmilecd ImiorTaltion, uch BN poAr nETe, B3Crean ind el i o fufll poor recueat Bnd sevios pasr
Bessand ared s provids you Wi sddticrad Infoeradon dror CrislL For Farhier nfcrrasion sa Cridfu pevecy policy pless wak eeorl com

DICLANER

This discialmers k= part of and applies b =ach credi rling neport andior oredit raling mfiorals (report’) provided by Crisll Ratings
Limited "Crisll Rabing="). For the swoidance of doubt, T ferm report’ Incudes the irfbmation, ratings and ofter conlent foming
part of the report. The neport = infended for wse: only within e [uisdicion of India This neport does inot consitule an ofer of
serdces. Wihout [imiing Bhe penerality of the foregoing, nothing Ini B report I o be consinied as Crisll Rafings provision or
Infention to proide any services in jurisdictions where Crisl Rafings does not hawe Bhe necessary oenses andior registation o
CATy Out s business achviles. Arcess or use of this report does not creale & clent redalionship betwessn Crisl Raings and Te
e,

The report = 3 staleent of opinion &= on the dale § s espressed, and B s not inksnded 50 and doss not consfiube invesiment
advice: wilhin meaning of amy laws or Feguiations. IRcuding LIS [sws and reguiaions]. The neport i not an ofer to sed or an ofer
b purchase or subsorbe D any Pvesiment In any ssoaties, Instuments, faclities or soildiation of any kind o enier ko any
deal or ransacton with the enity ooshich Te report partains. The redpients of the neport shouid el on their cen udgment and
ke e own professional advice Defore acting on T neport Inany way.

Crisll Ralings and Is associsbes do not act a5 a fiduciary. The report ks based on e informaton belevsd D be relabie as of Te
He-thWIﬂﬂnﬁmmpﬂhﬂmmtwmd!dmzwlmmdﬂ
Infiormation E receives and'or relles on for preparation of Te reporl. THE REPORT 18 PROVIDED ON "AS 15" BASIS. TOTHE
MAXRAR EXTENT PERMTTED BY APFLICAELE LAWE, CRISL RATINGE DESCLAME WARRANTY OF ANY KIND,
EXPRESS, MPLIED OR OTHER WARRANTIES OR COMNDITIONTS, INCLUDING WARRANTIEE OF MERCHANTAEILITY,
ADCURACY, COMPLETENESE, ERROR-FREE, MIDN-PFH.NGMT HIMHMNTERRUPTION, SATIEFACTORY SIUALITY,
FITHESE FOR A PARTHULAR FURFOEE OR INTENDED UBAGE. In no svent shall Crisll Ratings, Is associabes, think-party
providers, a5 wel as Telr deecions, oficsrs, shamsholders, empicyses of apgents be iabie o any party for any dinect, Indired,
Incidentzl, exempiary, compensaory, punitve, special of conseguental damages, oosts, expenses, legal fees of kosses

P Tawre Crani g comUmntwissre Fatin g Hasegl isiEainglocs il eserd mied_March 13, 3006 RH,_J9 |50 kiml wiz

242



Key Information Document No. NFL/2026-27/KID/07 Private & Confidential
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) Date: June 10, 2026

pubisheir S HE] Fasng Fancral
Inciuding, without Imitation, kst income or lost profits and opporfunity costs) In conmection with amy use of amy part of the report
even T advised of e possiility of Such damages.

The Feport is confidental iInformabion of Crizll Rafings and Crisll Ratngs reserses. Al Fights, Sties and infenest in the aiing report.
The report shall not be akened, dicseminated, distribuied, rdisirbuted, Sosnsed, sub-losnsed, soid, sssignsd or publshed anmy
o=t Feneo’ oF ofer access boamy thind party withowt pror witen consent of Crisll Ratngs.

Crisl Raongs or B3 associates may hawve ofer commerdial fansactions wifh T endly i which the report perbine or Is
associates. Ratings are subject D rvision or withdrasal f any bee by Crisll Ralings. Crisl Ratings may neoshe compensation
for s raings and cemain oredi-reiater analyses, nomaily Tom esuers o undensriers of e instrumenis, fadities, ssourties or
from obiigors.

wmrmlnunamnmmumnmmnsnnmqmﬂumm-ormneulpimemm

o TS o 3 5] uhiml, Fubiic ratngs and
mswwm o BT i b B B i et e B ol EAtagt Eoed of Inda rgaations (e
oiher  appilcable  reguintions, F awyl a= mode avalabie o s owebshes, gwaoigiobnosoom  and
Dl ess mEnggRrghamuane (free of charge]. Crisl Ratings shail not hare the obilgation b update he Iromagon In fe
‘Crisd Fiatngs r=port folowing = publcaon athough Crisll Raings may dissemingis s opinion andior analysis. Repors wih
more detl and additional Informaton may be: awailabie for subsorption af afes. Radng orterta by Crisd Rangs ane avaliabie on
the Crisil Ratings webshe, gy of Sigkros Com For the [aiest mang Inforerbon on any company meed by Crisll Rabngs, you
may coniad S Crisl Rings desk at crisimengdesh@ortsiLoom, or & (D031 1800 257 3850

Crisl Ratings sihall have no liabilty, whatsoeves, with nespect 1o any copies, modifications, derivative works, compiiabions or
extractions of any part of Shis [Mepor work products], by any person, Including by use of amy generatve artficial intellgence or
other arsficial inisfigence and mochine |saming models, sgorihms, sofware, or other fools. Crisd Sofngs tkes no
responsbilty for such wnauthorzed copiss, modfcabons, demative works, complations or eviackons of Az [rport! wonk
products] and sl not ibe Fesd [iabie: 4o any amors, omissions of INSCCURacles In Such copies, modoations, dertvative works,
Compiiations or axracions. Such acts wil ais0 be in breacs of Crisl] Rafings' Intsliechal property rights or contrany & the laws of
Incia and Crizi Fishings shail Fawe S right b take appmpriate actions, Inciuding kegal actions against any such breach,

Crisl Riabings uses e prefi PR-WLD for Be rafings of principai-prolecied mancst-linked debeniures (PPUMLD) with efect fom
Moreemer 4, 201, o compdy Wil the SEBI cinoular, "Cuidelines for kssue and Lising of Structured Producis®lankst Linksd
DCebaniures”. The revision i rating symbos for PRWLDS should not be consineed &= a change in the raing of the subject
Instrument. Sor distsls on Crisll Ratings' use of PP-ALD plesse refer o e mbmﬂzl‘w[&ﬂ I'du'rru'l:-and

Etruchured Firance Instruments = the foilowing Ink: Ji s crsil ! -
Llirgk scais il
BpasTaeee. Crmimimg. com e e esare Pt g Had egl i B glocs Hai 1 s sraied_fdarch 13 3008 HH_19 L3RS kil iz

243



Key Information Document No. NFL/2026-27/KID/07
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

ANNEXURE 2

COPY OF FINANCE COMMITTEE AND BOARD RESOLUTION

n' navi FINSERV

CERTIAED TRUE COPY OF THE REZOLUTION PASSED IN THE MEETING OF ANANCE COMMITTEE

) EETAEN = H, B X |
MHHFMEUMEOFHHMDI-UWMTEITHCHW

UP T INR 200,00,00,000/- (NDIAN RUPEES TWO HUNDRED CRORE ONLY), AT PAR, WITH A
PROVIZION FOR RE-ISSUANCE, FOR CASH, ON A PRIVATE PLACEMENT BASIS

"RESOLVED THAT in aocordonce with: reguintions of the Ssourities and Exchange Board of India
(=== and Listing of Non-Corwertible Securities) Regulations, 2021, os omended from time to tme,
pursuant to the provisions of Section 1795 of the Companies Act, 2003 ("Companies Act”), os
amended from tme to Gme and all cther applicoble rules, reguictions, guidelines, circulars and
directions issuesd by Securites ond Bohonge Boord of Indio ond Resenee Bonk of India ("RBI" from
e o tirme, and subject to the provisions: of the Memorandum and Artioles of Pesooiation of the
Compony ond pursuant to the: approval of the: Board of Directors of the Company (Boand”) for lssue
of Mon-Corvertible Debentures on Private Plocement bosis to the dentfied investor(s) up to INR
8,000 Cronss, ot their mesting held on Februong 13, 2026, reod with delegation of the Boord's powers
to the Finance Committes of the Board ("Corrmittes") approved at the mesting held on October 13,
2025 {oollactively referred to as "NED Rescluion”), subject to the approwed tenms set out in the NCD
Resoiution, the approval of the Committes be and is heneby ocoorded for the offer of 200,000 (Two
Lokh) robed, senior, secured, listed, tronsferoble, redesmoble, fully poid-up non-convertible
debenres of fooe valuse of INR 90,0000 (Indian Rupe=es Ten Thousond Only) =och, for an oggregate
armourit up b IR 200,00, 0500008 (ndian Rupess Tso Hundred Crores Onby) debentunes by woy of
privote plocement, ot par, in cash, with a provision for further ne-issuonce ('Offer or Debentures™;

RESOLVED FURTHER THAT the terms and conditions, covenants, opsning, closing date of the ofer
ard the desrmed dobe of allotment of the Debentures ("Temms") shall be os per the berm shest ploced
before the Committes and such Terms are within the *Approved Tenms® for offer of the: Debentures
on Private Plocement basis opproved by the Board in the NCD Resolution;

RESOLVED FURTHER THAT approwal of the Committes be and is heretny oocorded for the Geneml
informotion Docurment aond droft of Key informotion Document {collecteely refermred to os "0ffer
Doouments”) ploced before the Committes and for issuance of the Ofer Docurmenis to the: identfied
imeestors to whom such letbers one oddressed;

RESOLED FURTHER THAT in aocoordance with the provisions of Section TPHIHE) of the Companies
Act ond other applicable provisions, F amy, of the Compaonies Act, ond in oocordanoe with the
Mermomnndum and Articles of Associotion of the Compony ond subject to the opproved termes set out
in the NCD Resolution, the Committes: heneby opproves. that the amounts to be mised pursuant to
the izsue of He Debentunes together with oll ink=ne=t and other charges therson are to be ssouned
by woy of o first ranking, exclusive charge by way of hypothecation cwer certoin loon receasables
andior other gssets of the Company with a coverup to LOSx {up to One point Zero Five times) of the
walue of the principal armount outshonding of the Debentunes and the coupon oooresd theneon and /
or susch other seourity oz moy be required  (hersinafber refered to as the *Seourity™);

Mo Finsery Lirmited
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RESOLWED PURTHER THAT the conbents mentoned in the Tronsootion Docurrents {os defined
beefow) i relotion to the ssee of Debentures howe besn perused by the Commitbes os quthorised by
the Board;

RESOLVED PURTHER THAT opproval of the Comemites be ond = hereby occorded for the
appointment of vorious intermediaries, including but not limited to the merchant bonker, debenbe
trustes, the roting ogencies, the registrar and tronsfer ogent, ond the bonsoction counssl, oz
required;

RESOLWED AURTHER THAT approvaol of the Committes be andl is hereby occorded to seek listing of
the Debentunes with BSE Limited and to moke the reguisbe poyment of fiees for issuance ond lsting
on the stock swahange{s);

RESOLVED FURTHER THAT ony of the members of the Commites or Ms. Shivee Bharodwaj,
Ruthorized Signotony or Mz Progot Chowdbunyg, Authonzed Signatony or Mr. Varun Bhatia, Authorized
Signatory or the Chief Financiol Officer or the Compory Secretory ond Complionos Officer of the
Compony (“Authorised Signotories”) be and one hereby sevsrolly outhonsed too

* negoticke, finolize and execute oll documents on behalf of the Compary in relotion to the
aforementioned Exee, including the Ofer Doouments, Debenture Trust Deed, Deed of
Hypotheootion and Power of Abomisyg;

# negoticke, finolise and ewecute such other doowments os Moy be neceszany in this regond
with Debenture Trustes, oz moy be finolis=d by the Committes, along with ary other party oz
the cose may be; and

*  tndoall such ocks os moy be necessary or evpedisnt to give effect to this resolution and for
the purpose of the Ofer.

RESOLVED FURTHER THAT that the Puthorized Signatores be ond ore severolly guthorised o
approve, finalis=, sign, seecute ond deliver all much documents in relotion to the Debentures, inoluding
Debenture Trust Deed, Deed of Hypothecootion, Debenture Truste= Appointment Agreement and
Powerof Attomey (" Tronsockion Doowmnents”) including poyment of stomg: duby and regisbration fees,
as opplicoble, and to do all other oots, deeds, things and matters to the expedient interest of the
Compony for the issuonce ond olbobment of the: Debentures or os may be neceszony or expedient o
giue =feot bo this resolutson;

RESOLVED FURTHER THAT the Authorised Signotories be ond are hereby, jointly and sevemlly
authorised to ogree to such changes andfor modifications in the soid terms and conditions of the
Ezuanos as may be requirsd from time to time, and to esecute such modifications, novations,
supplements, sxtensions or avy other modificotions thersof, and such other desds, docurnents and
declamtions o= may be neceszony or requined for this purposs;

RESOLVED FURTHER THAT any of the members of the Committes or the Compony Sscretary and
Complionce Officer of the Company are hemeby severolly outhonsed to file the requisite porticulors
for oreationdmodification of charge, by the Compory, with the Registrar of Companies, ofter
execution of the nespective Trorsoction Documents within the timelines presoribed under opplicable
provisions of the Companies Aot or applicable lows

Mai Finssry Limited
& corporgre finsere@nguicom | T: OS0GENBL00 | swww rovicomfinsans | Gk AR BHASOTIPLCOASERT
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RESOLJED FURTHER THAT the copies of the foregoing resolutions certified os true copyl/fies) may
e furnished by any of the Whole-Time Directors or the Company Secretory ond Complionce Officer
of the: Cormpany to such persons os may be desmed necsszon.*

For Mo Finseny Lirriked
CHANCHA 2wt
L EKUMAR T=E=m
Chanchal Kumar
Cormpany Ssoretary ond Complionce Oficer
Membership No. ASO952

Movi Finsery Limited
& corporge finsereEngulcom | T: OB0LENELO0 | ww roulcomfinssrs | Skt LMERD EHAMMDPLCOAZEET
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CERTIFIED TRUE COPY OF THE RESOLUTICGN PASSED IN THE MEETING OF FINANCE COMMITTEE
COMMITTEE) OF MAVI FINSERY LIMITED (*COMPRNY™) HELD ON WEDMESDRY, MAY T8, 2026, AT
OO AM, AT IND FLOOR, VAISHNAW TECH SQUARE, IBALLUR WILLAGE, BEGUR HOBLL
BENGALURL, KARMNATAKA — 560102
Al B OF SF BED ED. LIS [REH e T X 1

DEBENTUREE CiF A FACE UALUE OF INR 10,000 /- (INDIAN RUPEES TEN THOUSAND CHLY) ERCH,
UP To INR 100,00,00,000/- NDIAN FUPEES OME HUNDRED CRORE OMNLY). AT PAR._WITH A
PROWISION FOR RE-ISSUANCE, FOR CASH, OM APRIVATE PLACEMENT BASIS

“RESOLVED THAT in aocordonce with reguintions of the Ssourities and Exchange Board of India
(=== and Listing of Non-Corwertible Seourities) Regulations, 2021, s omended from time to times,
pursuant to the provisions of Section 17794(F) of the Compaonies Act, 2013 {"Companies Act”), os
amended from tme to Gme ard all other applicoble rules, reguictions, guidelines, circulars and
directions issuesd by Securites and Bohonge Boord of Indio ond Resenee Bonk of India (*RBIT from
e o tirme, and subjeck to the provisions of the Memorandum and Artioles of Pesooiabion of the
Compony ond pursuant to the opproval of the: Board of Directors of the Company (Board’) for lssue
af Mon-Corvertible Debentures on Private Plocement bosis to the dentfied mvestor(s) up to INR
8,000 Cronss, ot their mesting hebd on Febmong 135, 2026, neod with delegation of the Boond's powers
o the Finance Commithes of the Board (*Cormmittes") opproved at the mesting held on October 13,
2025 {oollactively referred to os "NED Resclution™), subject to the approwsd tenms set out in the NCD
Resoiution, the approval of the Commitbees be and is herneby ooconded for the offer of 100,000 (One
Lokh) robed, senior, secured, listed, tronsferoble, redesmoble, fully poid-up non-convertible
debentres of foos valse of INR 90,000/ (Indian Rupees Ten Thousond Only) =och, for an aggregate
armount up to INR 100,00, 003006 (indian Rupees One: Hundred Crore Only) deberbures by woy of
privote plocement, ot par, in cash, with o provision for further ne-isuonce ({Offer or Debentures™);

RESOLED FURTHER THAT the terms and conditions, covenants, apening, closing date of the ofer
and the desrmed dobe of allotment of the Debenbures (*Terms") shall be os per the bermm shest ploced
before the Committes and such Tenms are within the *Approved Tenms? fior offer of the Debentures
an Private Plocement bosis opproved by the Board in the NCD Resolutiong

RESOLED FURTHER THAT approwal of the Committes be and is hereby occorded for the Geneml
informotion Document aond droft of Key informotion Document {collecteely refermed to os *Offer
Doouments”) placed before the Committes and for issuance of the Ofer Docurments to the: identfied
imeestors to whom such letters o oddressed;

RESOLVED FURTHER THAT in acoordance with the provisions of Section P3SN of the Comparnies
Fct ond other applicable provisions, § amy, of the Compaonies Act, and in oocordance with the
Mermonondum and Articles of Associotion of the & ompony ond subject to the opproved termes set out
in the NCD Resolution, the Committes haneby opproves that the amounts to be missd pursuant B
the izsue of Hee Debentunes together with oll inbsre=t and other chorges therson are to be ssouned
by woy of o first ranking, exclusive charnge by way of hypothecation cwer certoin loon receasables
andicr other assets of the Company with a coverup to LOSx {up to One point Zero Five tmes) of the
walue of the principal armount: cutshonding of the Debentunes and the coupon oooresd thereon and /
or sisch other seourity oz moy be required  (hersinafter refered to as the “Seourity™);

Mo Finsery Lirmited
& porporgre fingers@nguicom | T: OB04ENEL00 | masw novlocmfinsons | SR UGESD EHKAGOTAPLCOMIRET
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RESOLVED PURTHER THAT the conbents menboned in the Tronsocotion Docurments (os defined
befow) in relotion to the ssue of Debentures howe besn peruzed by the Committes s quthorized by
the Boord;

RESOLVED PURTHER THAT opproval of the Comemites be ond = hereby occorded for the
appointment of vorious intermediaries, including but not limited to the merchant banker, debenbare
trustes, the roting ogencies, the registrar and tronsfer ogent, and the bonsoction counssl, as
required;

RESOLVED AURTHER THAT approvaol of the Committes be andis hereby occorded to seek listing of
the Debentures with BSE Limited and to make the reguisibe poyment of fees for isswance ond lsting
on the stock swchange{s);

RESOLVED FURTHER THAT ony of the members of the Commites or Ms. Shives Bharodwaj,
Ruthorized Signotony or Ms. Progoti Chowdhung, Authonzed Signatony or Mr. Warun Bhatia, Authorized
Signatony or the Chief Financiol Officer or the Compaony Secretary ond Somplionoes Officer of the
Company (“Authorissd Signatories”) be and one hereby sevsrolly outhaorized oo

#* negoticke, finolise and execute oll documents on beholf of the Compaory in relotion to the
aforementioned Esee, including the Ofer Doouments, Debenture Trust Deed, Deed of
Hypotheootion and Power of Atmmisyg;

# negobiote, finolise and eweoute such other doowments os maoy be ecessany in this regond
with Debenture Trustes, oz moy be finolis=d by the Committes, along with any other party oz
the cose may be; and

*  tndooll such ocks os moy be necessony or expedient to give effect to this resolution ond for
the purpose of the Ofer.

RESOLVED FURTHER THAT that the Puthorized Signatordes be and ore severolly guthorised o
approve, finalis=, sign, sxecute ond deliver gl such doouments in relotion to the Debentures, including
Debenture Trust Deed, Desd of Hypotheootion, Debenture Truste= Appointment Agresment and
Powerof Attcemey ("Transoction Doouments”) including poyment of stomp duty and regisbration fees,
as opplicoble, and to do all other oots, deeds, things and matters to the expedient inberest of the
Compony for the issuonce ond olbotment of the: Debentures or os may be necessony or expedient o
give =feot to this resalution;

RESOLVED FURTHER THAT the Authorised Signotories be ond are hereby, jointly and sevemlly
quthorized to agree to such changes andfor medifications in the said terms and conditions of the
Esuonoe a5 may be required from time to time, and to execute such modificotions, novations,
supplements, sxtensions or avy other modificotions thersof, and such other desds, docurnenks and
declamtions o= may be neceszony or reguired for this purposs;

RESOLVED FURTHER THAT any of the: members of the Committes or the Compony Secretary and
Complionce Officer of the Company are ety sesemily outhaized to file the requisite particulors
for oreotionimodification of charge, by the Compory, with the Registrar of Companies, ofter
execution of the nespective Trorsoction Documents. within the timelines prescribed under opplicable:
provisions of the Gompanies Aot or applicable lows

Maovi Finsery Limited
& corporgte finsere@nguicom | T: OB0MENBLO0 | swww rovicomfinsans | G LABSR SHASOTIPLCOASEET
Rogistared Ofica= 2nd Floor, Walshnod Tech Squore, ballur Wlloge, Segur Hobill, Sangalury, Kamotokn S&0002
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RES0LWED FURTHER THAT the copies of the fonegoing resolutions certified os true copy{fies) moy
e Furmishesd by ary of the Whole-Time Dirsctors or the Company Seacnetony and Complionce Officer
of the Company to such persons os may be desmesd necessang.®

[Foir Mowi Finseny Liribed
CHANCHA St
L KUMAR .‘.'«..“.Q‘.f

Chanchal Kusmar
Company Secretany and Complionce Oficer
Mermbership No. ASO952

Mo Finsers Limited
£ porponge fingere@nguicom | T: OS04ENEL00 | srww ravicomfinsory | Gk USESRERASORPLCOMIEST
Aegistered Cffice= 2nd Floor, Walshnma Tech Squore, Ibaliur Wlloge, Segur Hobil, Sangalury, Komaotoo Se00R
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CERTIRED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF AMNANCE COMMITTEE
(COMMITTEE™) OF NA FINSERY LIMITED ("COMPANY™) HELD ON WEDNEZDAY, MAY 13, 2026, AT
00 AM, AT 2ND FALOOR, VAISHNAW TECH SQURRE, IBALLUR WILLAGE, BEGUR HOBLL
BENGALURY, KARMATAKA — 560102

TO APPRCVE CFFER OF SECURED, RATED, LISTED, REDEEMABLE, PRID-UP, NON-CONVERTIBLE
DEBENTUREES CF A FACE UALUE OF INR 10,000 /- (INDIAN RUPEES TEN THOUSAND GNLY) ERCH,
UP TO R 7 = RUPEES SEVENTY CRORES OMLY). AT PAR, WITH A
PROWSION FOR RE-ISSUANCE FOR CASH, ON A PRIVATE PLACEMENT BASIS

"REEOLVED THAT in aocordonce with reguintions of the Sscurities and Exchange Boord of India
{lzswe and Listing of Mon-Coreertinle Securities) Regulotions, 2021, oz omended from time to trme,
pursuant to the provisions of Section 17793) of the Companies Act, 2015 "Companies Act™), os
amended from time to Gme and all other applicoble nules, reguictions, guidelines, circulars and
directions issusd by Securites and Bohonge Boord of Indio ond Reserve Bork of India ("RBI7 from
tirme bo Hirre, and subgect to Hhe provisions of the Memorandum and Artioles of Pesooiabion of the
Compony ond pursuant to the approval of the Boord of Directors of the Company (Board”) for Issue
of Mon-Corvertible Debentures on Privaote Plocemesnt boss to the dentfied imvestor(s) up to INR
8,000 Grones, ot their meeting held on Febrong 13, 2026, reod with delegation of the Boond's powers
ta the Finance Committes of the Board (SCormmitte=") approved ot thie mesting held on October13,
2025 {oollectively referred to as "NED Resolutior), subject to the approwsd temms set out in the NCD
Resociution, the opproval of the Committes be ond is hereby occorded for the offer of 75,000
{Geventy-Five Thousond) moted, senior, seoured, listed, tronsferoble, redesmable, fully poid-up non-
conuertible debantunes under the ssdsting ISIN INESSITOTEES, of Foce walue of INR 10,000/ (Indian
Rupess Ten Thousond Only) =och, aggregating up to MR 75,00,00,0000- (Indian Rupess Sevenby-
Free: Crores Oniy) debenture s by woy of private plocesment, of par, in cash, with o provision for further
re-iszuance {"Cffer or Debenbures™);

RESOLVED FURTHER THAT the t=rms and conditions, cowenanks, opening, closing date of the ofer
ard the deemed dote of allotment of the Debentures ("Tenms") shall be os per the term shest ploced
pefore the Committee ond such Terms are within the * Approved Tenms” for offer of the Debentures
on Private Plocerment bosis opproved by the Boand in the NCD Resolution;

RESOLVED FURTHER THAT approwal of the Committes be and is herety oocorded for the Genemmol
informotion Doowrrssnt ard droft of Key nformotion Doowrment {oollecteely refermed to oz *Offer
Doouments”) plooed before the Committes and for issuanoe of the Ofer Doournents to the identfied
ireestors bo wham such lethers ane oddreszed;

RESOLVED FURTHER THAT in aoccordance with the provisions of Section PR3 of the Companies
Act ond other applicoble provisions, F amy, of the Compaonies Act, ond in oocordonoe with the
Memomndum ond Articles of Azsociotion of the Compaony ond subject to the opproved termmes: set ot
ini e HCD Resolution, the Committee hensby opproves that the amounts to be mised posuant to
the izsue of the Debentures together with ol inbsnest and other charges: thereon are to be ssoured
by woy of o first ranking, exclusive charge by way of hypothecotion over certain loon recefables
andior other ozsets of the: Company with o cover up to L0S {up to one point zeno fee times) of the
walue of the principal aomount cutshanding of the: Debentures and the coupon acorssd thereon and /
or ssch other security ax moy be required  (hereinafter refemed to as the “Seourity™);

Mo Finseny Limited
& corponge finsereBnguicom | T: OSOLENBL00 | meww rovlcomfinsons | Skt UAERRERKASOTPLCOAISET
Registered Office= 2nd Floor, Waishnmd Tech Squore, |ballur Wllege, Segur Habll, Sengalury, Kamobako S&002
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RESOLVED PURTHER THAT the conbents menbtoned in the Tronsoction Docurments oz defined
beiow) in relotion bo the ssue of Debentures howe besn perused by the Commitbes s outhorized by
the Boord;

mmmmwwlﬁmcmumummhh

of various intermediaries, including but not limited to the: meschant banker, debenture
tustes, the roting ogencies, the registrar and transfer ogent, ond the bonsocton counssl, as
required;

RESOLVED AURTHER THAT approval of the Committes be and is hereby occorded to ssek listing of
the Debentunes with BSE Limited and to make the reguisibe poyment of fiees for isswance ond lsting
on the stock exchange{s);

RESOLVED FURTHER THAT ony of the members of the Commites or Ms. Shives Bharodwaj,
Ruthorised Signotony or Me. Progoti Chowdhunyg, Authorsed Signatony or Mr. Warnn Bhatia, Authonised
Signatony or the Chief Financial Officer or the Compaony Secretary ord Complionoe Officer of the:
Compony (“Authorised Signotories”) be and one hereby severolly outhorised oo

# negobiote, finoliss and execute ol documents on behalf of the Compary in relotion to the
aforementioned Ezue, including the Ofer Documents, Debenture Trust Deed, Deed of
Hypotheootion and Power of Rtomiey;

* negoticke, finolize and sweoute such other doowments os maoy b= neceszany in this regord
with Debemribure: Trustes, ox moy be finalis=d by the Committes, along with ary other party as
the cose may be; and

*  todooll such oots os may be neceszany fior the purpose of re-issuonce under the 1SN
INESAITOTEES.

RESOLVED FURTHER THAT that the Puthorised Signatores be and ore ssverolly guthorised o
approve, finalize, sign, sxecute ond deliver gl much doocuments in relotion to the Debentures, including
Debentune Trust Deed, Deed of Hypotheootion, Debenture Truste= Appointment Agreement and
Powerof Attoemey ("Transocton Doournents”) including poyment of stomp duby and registration fees,
as opplicobles, and to do all other oots, desds, things and matters to the espedient inberest of the
Company for the issuance ond ollotment of the: Debentures or os may be necessony or expedient to
give effeot bo this resolution;

RESOLVED FURTHER THAT the Authorised Signotories be ond are hersby, jointly and s=usmlly
authorizad to ogree to such changes andfor modifications in the said terms and conditions of the
Emance a5 may be required from time to time, and to execute such modificatons, novations,
supplements, sxtensions or anvy other modificotions theresof, ond such other desds, docurnents and
declamtions as may be necessong or required for this puposs;

RESOLVED FURTHER THAT any of the members of the Committee or the Compaony Secretary and
Complionoe Officer of the Company are hersby severolly outhorised to file the requisite particulors
for oreationimodification of charge, by the Compony, with the Registrar of Companies, ofter
mumcution of the nespective Trorsoction Documents within the timelines presobed under opplicable
provisions of the Companies Aot or applicable loss

Mavi Finsery Limited

| T: QBOLENES00 | meww povlcomyTinsons | G UAESRSKASOTIPLCOAISET

E- corporate fingenaSnauloom
Registared Ofica= Ind Floor, Walshinoed Taech Square, |ballur Wllaga, Segur Habill, Sangalury, Kamataka 540102
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RESOLVED FURTHER THAT the copies of the foregoing resolutions certified os true copy(/fiesh may
e fumished by any of the Whaole-Time Directors or the Compary Secretony ond Complionce Officer
of the Compony to such persons os may be desmed necsssong.*

For Mawi Finseny Lirribed
CHANCHA Sa
LEUMAR TnEnee
Chanchal Kumar
Company Ssoretary ond Complionce Oficer
Mermbership No. AS0952

Mo Finseny Limited
& corponge finsereBnguicom | T: OSOLENBL00 | meww rovlcomfinsons | Skt UAERRERKASOTPLCOAISET
Registered Office= 2nd Floor, Waishnmd Tech Squore, |ballur Wllege, Segur Habll, Sengalury, Kamobako S&002
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE BOARD MEETING FOR THE FINANCIAL
YEAR 2025-26 OF NAVI FINSERY LIMITED ("COMPANY") HELD ON FRIDAY, FEBRUARY 13, 2026, AT
MO0 AM (IST) AT 9TH FLOOR, VAISHNAUI TECH SQUARE, IBALLUR VILLAGE, BEGUR HOBLI,
BENGALURU, KARNATAKA - 560102

NSl AND APP R M E TH MEANY BY WAY OF | M F NON-
CONVERTIBLE DEBENTURES

“RESOLVED THAT in supersession of all the resolution possed earlier in this regord and pursuant to the
provigions of Section?79 (3), 42 and 71 and other applicable provisions, if any, of the Companies Act, 2013
('the Act) read with the Companies (Prospectus and Allotment of Securities) Rules, 2014, and the
Companies (Share Capital and Debentures), Rules, 20 (including any statutoany madification(s) or re-
enactment(s) thereof for the tirme being in force), SEBI (Issue and Listing of Non-Convertible Securities)
Requlations, 2021, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (including
any amendment(s), statutory modification(s), variation(s) and/or reenactment(s) to any of the faregoing
and other applicable guidelines, circulars, directions or lows) and extant guidelines issued by the Reserve
Bank of India, and subject to the provigsions of the Memorandum and Articles of Association of the
Comparny, the approval of the Board be and is hereby accorded, subject to approval of the shareholders
of the Company, to issusfoffer or invite subscription for the secured/unsecured, rated, listed mon-
convertible debentures (Debentures’ or ‘NCD) up to INR 8,000 crores (Indian Rupess Eight Thousand
Crores Only), in one or more seriesftranches, on private placement basis, during a period of one year
commencing from the date approval of the sharehaolders of the Company, an such terms and conditions
as the Board/Finance Committee may, from time to time, determine and consider proper and most
beneficial to the Company;

RESOLVED FURTHER THAT the following shall be terms for the issue pursuant to which NCDs may be
offered to prospective offerees in one or more tranches and allotted in accordance therewith (the

“Approved Terms"™):

Aggregate Issue Size: INR 8000,00,00,000/- (Indian Rupees Bight Thousand Crores Only)
Tenor of issue: Minimurm of 12 manths up to 72 months.

Interest Rate: Senior debt less than 12% and sub-debt less than 15%

Security: Up to L35« of receivables from loan assets/book debts

Type of Instrument: Secured / Unsecured Rated Redeemable Listed Mon-Convertible
Debentures (including Market-Linked Debentures)

RESOLVED FURTHER THAT pursuant to the provisions of Section 179 (3) and all other applicabls
provisions, if any, of the Companies Act, 2013 approval of the Board be and is hereby accorded to the
Finance Committee of the Company to identify the prospective investors to which the offers for the lssue
may be made, which prospective investors may include, the following categories:

Scheduled Commercial Banks

Small Finance Banks

Development Finance Institutions
Alternative Investment Funds

High Met Warth Individual (HNIz)
Mon-Banking Financial Company (NBFCs)
Foreign Portfolio Investors

Mutual Funds;

RESOLVED FURTHER THAT pursuant to the provisions of Section 179 (3) and all other applicable
provigions, if any, of the Companies Act, 2013 approval of the Board be and is hereby accorded to the
Finance Committes of the Company to: (A) offer and also determing the terms and conditions of the offer

Mawi Finsaery Limitad
E: corporate finserv@navicom | T: 08045M3400 | sww.navi.comifinsery | CIN: U6S923KA2012PLC062537
Registered Office- 2nd Floor, Vaishnawi Tech Sguare, Iballur Villoge, Begur Hobli, Bengalury, Karmataka 560102
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to any identified investor in one or more tranches subject to there being no deviation from the Approved
Terms and the opening and cloging of the offers, including any madification in the terms and conditions
(which terms and conditions shall not be contrary to the Approved Terms), and (B) approve and modify
the terms vis-a-vis allotment, listing, redemption, interest, payment and other terms, etc., and to take all
necessary steps and to do all such cots deeds, matters and things as may be deemed necessary,
desirable, proper or expedient for the purpose of giving effect to this resolution and for matters
connected therewith or incidental thereto, including, without limitation, completing the allotment and
lizting of the Debentures.

RESOLVED FURTHER THAT pursuant to the provisions of Section 179 (3) and all other applicable
provisions, i any, of the Companies Act, 2013 approval of the Board be and iz hereby accorded to
delegate the powers to the Finance Committee to identify and appoint the debenture trustee, Registrar
and Share Transfer Bgent, legal counsel and such other intermediaries, advisors or agents (by whatever
name called) as may be required to be appointed in connection with the/ offer including their successors
and agents;

RESOLVED FURTHER THAT that the Finonce Committee be and iz hereby authorized o appoint
Signatory(ies) to approve and finalize, sign, execute and deliver all such documents in relation to the
issue, offer and allotment of Debentures fram time to time and to do all other acts, deeds, things and
matters as may be required for the issue and allotment of the Debentures, or as may be necessany or
expedient to give effect to this resolution;

RESOLVED FURTHER THAT any of the Directors of the Company or the Company Secretary and
Complionce Officer of the Company be hereby severally authorised to apply to NSDL / CDSL for
dematerialization of the NCDs and to make application to Stock Exchange for listing the NCDs and do
all such acts, deeds, matters and things and execute all such applications as may be required by NSDL
! CDSL ! Stock exchange or the Debenture Holders, for the purpose of issuance and allotment of the
Debentures;

RESOLVED FURTHER THAT any of the Whole-time Directors or the Company Secretary of the Company
be and are hereby severally authorised to furnish the foregoing Resolution as certified true copies to any
persons concerned with the same.”

For Navi Finserv Limitad
CHANCHAL Eﬁ:‘l"r sigrend by CHANCHAL

Date 20260305 15:15:57
KM mar o530

Company Secretary and Compliance Officer
ABOYE2

Mavi Finsary Limited
E: corporate finserv@navicom | T: 08045M13400 | www.navi.comfinsery | CIN: US5923KA2012PLC 062537
Registered Office- 2nd Floor, Yaishravi Tech Sgquare, Iballur Villoge, Begur Hobli, Bengalury, Karmataka 560102
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE BOARD MEETING FOR THE FINANCIAL
YEAR 2025-26 OF NAVI FINSERV LIMITED ("COMPANY") HELD ON FRIDAY, FEBRUARY 13, 2024, AT
Mmoo AM (IST) AT 9TH FLOOR, VAISHNAVI TECH SQUARE, |IBALLUR VILLAGE, BEGUR HOBL,
BENGALURU, KARNATAKA - 560102

MSIDER AND APP THE EMHA MENTS OF TH RECWI ] FTH MEANY

"RESQLVED THAT in supersession of all the resolutions possed earlier in this regard, the approval of the
Board be and is hereby accorded subject to approval of the members of the Company under Section
1BO(MN(c) of the Companies Act, 20135, the rules and regulations thereunder and all other applicable
provisions of the Companies Act, 2013 and other applicable low, and subject to the provisions of the
Memorandum and Articles of Association of the Company, to bomow any sum or sums of moneys from
time to time notwithstanding that the monsy or monies to be borrowed, together with the monies already
borrowed by the Company, which remains outstanding, may exceed aggregate of its paid-up capital and
free reserves, apart from temporary loans obtained from the Company’s bankers in the ordinary course
of business of the Company, however, the total cutstanding amount so bomowed shall not excesd INR
16,500 Crore (Indian Rupees Sikxteen Thousand and Five Hundred Crores Only).

RESOLVED FURTHER THAT any of the Whaole-time Directors or the Company Secretary of the Company
be and are hereby severally authaorized to do all such acts, deeds and things as may be deemed
necessary, proper of desirable on behalf of the Company to give effect to the aforementioned resolution.

RESOLVED FURTHER THAT any of the Whole-time Directors or the Company Secretary of the Company
be and are hereby severally authorized to issue a certified true copy of the above-mentioned resolution
Lo anyone concerned or interested in the matter™

For Mavi Finserv Limited
CHANCHAL 2238525
Date: 2026.03.05
Akdd it mar 15:1655 +05730°
Company Sacratary and Compliance Officer
ABO952

Mawi Finsery Limited
E: corporate finserv@navicom | T: 0804503400 | www navi.comdfinserv | CIN: U&5823KA2012PLC 062537
Registered Office- 2nd Floor, Vaishnavi Tech Sguare, Iballur Villoge, Begur Hobli, Bergalury, Harmataka 560102
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE BOARD MEETING FOR THE FINANCIAL
YEAR 2025-26 OF NAVI FINSERY LIMITED ("COMPANY™) HELD ON FRIDAY, FEBRUARY 13, 2024, AT
Mmoo AM (IST) AT 9TH FLOOR, VAISHNAYI TECH SQUARE, IBALLUR VILLAGE, BEGUR HOBL,
BENGALURU, KARNATAKA - 560102

APP MORT MHYP A HA M THE A TH
COMPANY

“RESOLVED THAT in supersession of all the resolutions passed earlier in this regard and pursuant to
Sections 179(3) and 180(1) and other applicable provisions, if any, of the Companies Act, 2013 and rules
made thereunder (Act) (including any statutory amendment(s), modification(s) or re-enactment(s)
thereof, for the time being in force), the Articles of Association of the Company, subject to the approval
of the shareholders, consent of the Board of Directors of the Company be and is hereby accorded to
create a security/charge on the Company’s receivables from loan assets/book debts/current assets and
non-current assets, where ever situated, present and future of the whole or substantially the whole of
the undertaking or the undertakings of the Company, in such manner as the Board (Board' which term
shall include Committee(s) thereof authorised for the purpose) may deem fit, in favour of any eligible
investors/lenders under applicable laws (hereinafter referred to as the Lending Agents’), to secure any
amount borrowed by the Comparny, (including without limitation any interest, additional interest,
compound interest, liquidated damages, commitment charges, premium on pre-payment or on
redemption, costs, charges, expenses, all other monies ond any increase on account of
revaluation/devaluation’ fluctuation in the rates of foreign currencies involved), from ane or more of the
aforesaid Lending Agents, up to an amount not exceeding 1.35x of Company’s receivables from loan
assets/ book debts, current assets and non-current assets,

"RESOLVED FURTHER THAT in the event of the Lenders of the Company invoking the security over the
assets of the Company, in accordance with the transaction documents executed with such lenders, from
time to time, the subject to the approval of the Members of the Company, consent of the Board be and
iz hereby accorded , to sell, lease and/or dispose of the assets and receivables against loan assets/book
debts of the Company, in such manner and upon such terms and conditions as may be decided by the
Finance Committee, up to an amount approved by the Board of Directors from time to time"

RESOLVED FURTHER THAT any of the Whaole-time Directors or the Company Secretary of the Company
be and are hereby severally authorized to furnish the foregeing Resclution as certified true copies to any
persons concerned with the same.”

For Mavl Fins m
CHANCHA bererste,
L KUMAR S=isens
Chanchal Kumar
Company Secratary and Compliance Officer
ABO952

Mavi Finsarv Limited
E: corporate finserv@navicom | T: 08045M3400 | www.navi.comffinsery | CIN: U&5923KA2012PLC 062537
Registered Office- 2nd Floor, Waishnaoui Tech Square, Iballur Villoge, Begur Hobli, Bengalury, Karmataka 560102
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CERTFED TRUE COPY OF THE RESOLUTION PASSED IN THE EXTRA ORDINARY SEMERML
MIEETING ["ECGM™) OF THE MEMBERS OF MO AINSERY LIMITED (MSOMPARNYT) HELD O FRIDAY,
FEBRUARY 15, 20248, AT 0500 FM AT 02 FLOOR, WAESHNAA TECH SOUARE, IBALLUR VELLAGE,
BEGUR HOBLI, BENGILURL = S&0M02, KARMNATARR

TRESOLVED THAT in suparsessian of all the resalutions passed earliar in this regard, purswant o
thie prosd sians of Sectons &3, T and othar applcoble prowvisiang, iF oy, of the Companies Sot, 2015
[t B’} read with the Comipanbes (Prospsectas and Sloorment of Secunities) Rules, 2000, and tha
Compankas (Shore Copiol aond Daberunes) Rules, 200 (noluding any stomusony mmodilicaton(s) o
re=gnoctmentis] therecd for thea tima Being in forcel, SESI (lsswa and Liszing of Mon=-Conuertible
Sacurities ) Regulatons, 2031, SEBI (Lstirg Dblgotiors ond Disclosure Reguiremenis) Regulations,
2015, {inclwding any amrsndmenb]{s), stotutony modficotionds ), sanotiords) anddor neanoctment(s]
b ard of the Toregoing ond aother apglicabba guidelines, croulars, directions or Loes), opelio obko
gdalings, circulars, directions issued by the Feserue Bank of India (CRE ) ord subject 1o the
proadsions of the Memorondumn of Assodation and Srtkclas of Assockton of the Comporny, the
oo sl ol thes Fnienn bsiers, o thee Corrg oy B cnol B heredy ocooroked 1o offer oF iredba subscn poions
far secursdfivrsecured non-corsamible debantures [ Debenbsrss’ o 'HCDS], in ane or mora
SarkasTranc s, ar by ey of ro-is suonoa undar the esistireg SN, on private plocemsa nt basis, during
o pariad of ora year commancing fram tha dote of the opprnosal of the Bambsars of the Company',
o such tarms ard condzions os e Boand e, froen time 0o time, determiras and consider proper
ond most beneficiol o the Company, ecliding os o whan the Debantures bo Bsved, the
consldaration far the Esue, utilization of the 58 we preceseds ard oll matters connectad tharassith
o incidermal tharabo.

RESOLVED FURTHER THAT tha Falkgwireg shall Bo tefmns Bor the Ssue pursaant oo winich BSOS roy
bt cfffaimizd bo prospectve olfersas in oneg or mone ronches and allooted n ooooroance e ravdth

(tha Ppproved Tenmsa):

B gresg b i |ssise Siza: INR 30000 00,00, 0000 -(ndion Rupeas Elght Thousand Cronas Ol
Tarear of |ssue Minmom of 12 monghs wp 1o T2 otk

Intarast Rote: Sankor dedot ess than 2% ord sub debt less thom 15%

Eazurity Up 1o 1554 of recahsables fram Loon assetsook debrs

Type of Instruments: Secured F Unsecunsd, Roted, Redsemabbe, Usted, Mon-Conoertbbes
Dabantures (rclading Morkat-Linked Dabanturas];

L NN

RESOLVED PURTHER THAT the appronsal of thie memnbsars of the Company ba ard is haraby
oocorded 1o thae Boord of through s delegated commiiies constiosed by the Boord of tha
Company to Mantily the praspactive inuestors to wham the offers far the |ssue maoy b mnisda, which
Prospective inuestars may include tha Bolloawing caboegores:

Echadulad Commarcial Banks

Ernoll Firance Barks

Diguelaprmant Finomnoe Instoutons
Bternatie Iresesimant Fuernds

High Pt Witarzh Bred badcoial CHRIS)
HNori-Bankirg Finoncial Comporny (NEFTS)
Foredgn Partfalk Insestans

Mgl Furds

* ®F F B F B F B

Private & Confidential
Date: June 10, 2026

My Finsers Limiliad
E- cimparale Brearviceavs com | T OR0E5 11 1800 | wearw renvi cormfimsery | C1ME RSS2 IEADN 2PLOBE2EIT
Begiskeral Ofce- 2ral Flocr, Vaiskend Tech Square, Tallur Vilkoe, Boger Ho®li, Bergalou, Koesalaka SO0
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RESOLVED FURTHER THAT aoprowal of tha members of the oampory be and s Fansby oooonded
ta the Board ar through its delegated commimes corstiiuted by the Board of tha Company To

(B} caterming, offer, ar modify the terms and conditions of the offear o oy dentiled insestar in
ol OF Miofe trorchas ond’or by way of re-issuance undar the edisting ISR subject 1o tharg bairg
no dessarian from the Approved Terms ond the opaning ard closing of the offers (which tarms ord
conditicns shall not ba controry 1o the Approeed Tenms )k and

(B} approve ond madby terms uis--us allotment, lstirg, redemptian, ingerest, poymsant and othar
termes, efo.. and to taka ol necassany sieps ard toodo ol sich octs deods mattars ond things as
may be desmed necassany, dasirabla, propar or expadient for tha purpose of ghing effect o this
rasoluion and Tor motters connected thearewith or incddantal thereso, including, without limEotion,
complating the ollatment and lsting of the NCDs

RESOLUVED FURTHER THAT opproenal of the mambers of the compory be and s Feenaby sooondesd
to dalegabe tha powers 1o the Board o throwgh s delegoted commitbes constimumed by tha Boand
o ierily ond appaint the Share Tronster Bgent, dabeniure rustes, l:gal counsal and such othar
intarmediares, odWsors or ageants {by whotewar namae calbed) os may be required o be appainesd
in connectian with the Issue, including thair sSUCCoesSors ond Cgents

RESOLVED PURTHER THAT the Boord ar its delegated commities constitaned by tha Boord ba ord
Is Frera by corthoriced to appoint Sigratorglies) to appronse ored finolizsa, sign, esecute ond delhsar all
such docirmants in ralavon b the kswe, offer and alloamient of Cwabartures Bram tme o tirrs ord
to dio pll other acts, desds, things and matiers 1o the expediant interest of the Compory for tha
Isssa ordd ollobment or as Moy be necaseang oF expediont 0o gue @lfect to this resoluticn

RESOLVED FURTHER THAT thwa Board of Dinectors b hareby authorized to delegate outharity to
opply ta NSDL 5 COSL Por dematerialaotion of the NCODs and o mokes applicaton oo Stock
Eschaniga for listineg tha MEDs and oo all such acts, desds, mottars ond things and exesrta all such
opplicotions os may be reguired by NSOL F CDSL ¢ Stock eschonge of the Debenbara Holders, for
the purpose of issuance and allcement of tha HEDs

RESOLVED FPURTHER THAT are of the Whole-time Directors or the Company Secratany ored
C o plorecse Oficer or the Chial Financial Ofcer of tha Samporn be ard ore Fanaby authonioed 1o
sign and fike releant a-farms, rabuams ord deocumedsts with the Regisror of Cormpanies, to dooall
such act(s], coads), mottar(s) and thirg (5] as & moay in is absclune ond sola discreton oonsidar
NaoESRany, progor oF dasimable, includifg oo delagaco all or oy of iEs powers confarrad b reurd or
to ary parsords) or Commiimesls), o ghee effecs to aforementicrsed nasalution, aond to sestha aryg
ope stionils L, diffouityiias] or doubb{s) that moy arise inthis regard.

RESOLVED FURTHER THAT arvw of thea Whale-timss Directors oF tha Chiel Finarcial Oficer or tha
Company Secretory and Complioress Officer of tha Company be and ora Faraby sescrally
mthensed 1o [ssoe O certified o copsy of the abonss =mentioned nesalubon bo aryore o oroemied ar
Inbarested it mratiar”

Four Bhonil Firsane Lirmdted
CHANCHAL | e
E:Mm“ ?:r".-.-u..n £ i

‘Company Secnetary and Compliance OfMoer
Maombership Mo, Q50952

Meawi Finsery Lismited
E: cimpanrale Bnservicmave coms | T S0E5 111800 | weaew e comimsery | C1RE LESF2ZIR AN 2PLOOR2E3T
Begiskeral Cffis- Il Flocr, Vaiskmd Tech Square, Thillur Village, Beygar Hiobli, Bergalu, Earsalaka SR1102
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"' Navl FINSERV

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE EXTRA ORDINARY GEMNERAL
MEETING ("EGM™) OF THE MEMBERS OF NAVUI FINSERV LIMITED ("COMPANY™) HELD ON FRIDAY,
FEBRUARY 13, 2026, AT 05:00 PM AT 02" FLOOR, VAISHNAW TECH SQUARE, IBALLUR VILLAGE,
BEGUR HOBL|, BENGALURU - 560102, KARNATAKA,

TO APPROVE CREATION OF CHARGES ON ASSETS OF THE COMPANY UNDER SECTION 180(1)(a)
OF THE COMPANIES ACT, 2013 TO SECURE BORROWINGS MADE/TO BE MADE UNDER SECTION
180(1)(c) OF THE COMPANIES ACT, 2013

"RESOLVED THAT in supersession of all the resolutions passed earlier under Section 180(1)(a) of the
Companies Act, 2013, the approwval of the members of the company be and is hereby accorded to
the Board of Directors of the Company (hereinafter referred to as the "the Board™ which term shall
be deemed to include any Committee of the Board constituted / to be constituted / reconstituted by
the Board to exercise its powers including the powers conferred by this resolution) under Section
180(Na) and other applicable provisions, if amy, of the Companies Act, 2013 and rules made
thereunder (CAct?) (including any statutory amendment(s), modification(s) or re-enactrment(s)
thereof, for the time being in force), and as per the applicable directions! guidelines issued by the
Reserve Bank of India (“RBI ™) and all ather applicable rules, laws and acts (if amy) and subject to all
other requisite approwvals, permissions and sanctions and subject to such conditions as may be
prescribed by any of the concemed outhoriies (f amy), and subject to the provisions of the
Memorandum of Association and Articles of Association of the Company, to create a security/charge
on the Company’s receivables from loan assets/book debts/current assets and non-current assets,
where ever situated, present and future of the whole or substantially the whole of the undertaking
or the undertakings of the Company, on such terms and conditions at such time(s) and in such
manner and with such ranking as to priority as the Board in its absolute discretion thinks fit, in fovour
of any eligible investors/lenders under applicable lows partnership firms, foreign portfolio entities,
alternate investment funds, banks, financial institutions, investment institutions, non-banking
financial companies, trusts, other bodies corporates, any individual{s) or person(s) andfor any other
category of lender, and/or any trustes(s) appointed on behalf of any of the foregoing (hereinafter
referred to as the “Lending Agents™), to secure any amount borrowed by the Company and/ or its
subsidiang(ies), in Indian Rupess and/or in forgign currency, guarantes(s), working capital facilities
and/or any other financial assistance obtained/to be obtained by the Company or its subsidiany(ies)
{including without imitation any interest, additonal interest, compound interest, liguidated damages,
commitment charges, premium on pre-payment or on redemption, costs, charges, expenses, all
other monies and any increase on account of revaluation/devaluation fluctuation in the rates of
foreign currencies involved), from one or more of the aforesaid Lending Agents, up to an amount not
exceeding 1.35x of Company's receivables from loan assets/ book debts, current assets and non-
current assets.

RESOLVED FURTHER THAT in the event wherein the Lenders of the Company invoke the securty
over the assets of the Company, in accordance with the transaction documents executed with such
lenders, from time to time, the approval of the Members of the Company be and is hereby accorded
to the Board, to sell, lease and/or dispose of the assets and receivables against loan assets/book
debts of the Compamy, in such manner and upon such terms and conditions as may be decided, up
to an amount approved by the Board of Directors from time to time, and up to an amount not
exceeding 1.35x of Company's receivables from loan assets/ book debts, current assets and non-
current assets.

Navi Finserv Limited

E-

[Fpa T 08045113400 | www.navi.com/finserv | CIN: U65923EKA2012PLODG253T

Registered Office- Znd Floor, Vaishnavi Tech Square, Tballur Villages, Begur Hobli, Bengalum, Kamataka 560102
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RESOLVED FURTHER THAT any of the Whole-time Directors or the Chief Financial Officer or the
Company Secretary of the Company be and are hereby authorized to sign and file relevant e-forms,
returns and documents with the Registrar of Companies, to issue a certified true copy of the above-
mentioned resolution to anyone concemed or interested in the matter and to do all such act(s),
deed(s), matter(s) and thing(s) as it may in itz absolute and sole discretion consider necessany,
proper or desirable, including to delegate all or any of its powers conferred hereunder to any
person(s) or Committee(s), to give effect to aforementioned resolution, and to settle any question(s),
difficulty(ies) or doubt(s) that may arise in this regard,”

For Navl Finserv Limited
CHAMCHAL Digetally sigredd by CHARCHAL
EUMAR

KLUMAR Dsbe FOOHOLDE 151500 5757
Chanchal Kurmar
Company Sacratary and Compliance Officer
Mermbership No. ABOE2

Navi Finserv Limited
E: comorate figsepvigmanicom | T 0B045113400 | wewwr navi.comdfinsery | CIN: US5023EA012PLCDS253T
Begistered Office- Ind Floor, Vaishnavi Tech Square, Tballur Village, Bepur Hobli, Bengalum, Kamataka 560102
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE EXTRA ORDINARY GEMNERAL
MEETING ("EGM™) OF THE MEMBERS OF NAVI FINSERV LIMITED ("COMPANY™) HELD ON FRIDAY,
FEBRUARY 13, 2026, AT 05:00 PM AT 02" FLOOR, VAISHNAWI TECH SQUARE, IBALLUR VILLAGE,
BEGUR HOBL!, BENGALURU - 560102, KARNATAKA,

TO APPROVE INCREASE IN THE QUERALL BORROWING UMITS OF THE COMPANY IN EXCESS
OF PAID-UP SHARE CAPITAL, FREE RESERVES AND SECURITIES PREMIUM OF THE COMPANY
R TION 1 ETH MEPANI

“RESOLVED THAT in supersession of all the earlier resolutions passed under Saction 180(1){(c) of the
Companies Act, 2013, the approval of the members of the company be and is hereby accorded to
the Board of Directors of the Company (hereinafter referred to as the “the Board™ which term shall
be deemed to include any Comimittee of the Board constituted / to be constituted / reconstituted by
the Board to exercise its powers including the powers conferred by this resolution) under Section
1BO(MN(c) of the Companies Act, 2013 and all other applicable provisions, if any, of the Companies
Act, 2013 and rules made therse under (including any statutory madification{s) or re-enactment
thereof, for the time being in force) and as per the applicable directions! guidelines issued by the
Reserve Bank of India ("RBIM and all other applicabls rules, laws and acts (f any) and subject to all
other requisite approvals, permissions and sanctions and subject to such conditions as may be
prescriced by any of the concerned authorities (if amy), and subject to the provisions of the
Memorandum of Association and Articles of Azsociation of the Company, to barrow any Sum or sums
of monies fram time to time notwithstanding that the money or monies to be borrowed, together with
the monies already borrowed by the Company, which remains outstanding, may excesd aggregate
of its paid-up capital and free reserves, apart from temporary loans obtained from the Company's
bankers in the ordinarny courss of business of the Company, however, the total outstanding amaount
=0 borrowed shall not excesd INR 16,500 Crore (Indian Rupess Sikteen Thousand Five Hundred
Crores Only).

RESOLVED FURTHER THAT the Board of Directors of the Comparny or the Company Secretary and
Compliance Officer or the Chief Financial Officer of the Company be and is hereby severally
authorized to file the requisite e-forms with Registrar of Companies, Bangalore, and to do all such
acts, deeds, matters and things, as it may inits absolute discretion, as may be deemed necessary
and incidental to give effect to the aforesaid resclution, to settle any guestion, difficulty or doubt
that may arise in this regard and delegate the aforesaid powers to any Director of the Company
as may be deemed necessany in the best interest of the Company.

RESOLWVED FURTHER THAT any of the Whale-Time Directors or the Chief Financial Officer or the
Company Secretary and Compliance Officer of the Company be and are hereby ssuerally
authorized to issue a certified true copy of the above-mentioned resolution to anyone concerned or
interested in the matter.”

For Navi Finserv Limited
CHANCHAL oo
KUMAR, 50

Company Secretary and Compliance Officer
Mernbership No. AS0952

Navi Finserv Limated

E-

i i T: 08045113400 | www.navi.comfinsery | CIN: TT65023 KA 20 12PL.ODMG253T

Begistered Office- 2nd Floor, Vaishnavi Tech Square, Thallar Village, Begur Hobli, Bengalum, Kamataka 560102
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DUE DILIGENCE CERTIFICATE BY DEBENTURE TRUSTEE

Believe in yourself... Trust us!

CATALYST @ﬁ]

CL/26-27/26990 (Annexure liA)

DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT/ INFORMATION MEMORANDUM

[in reference to Chapter Ii, Clause 2.2.4 of SEBI Master Circular for Debenture Trustees dated August 13,
2025]

To,

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai- 400001.

Dear Sir / Madam,

U] ISSUANCE OF UP TO 2,00,000 (TWO LAKH) FULLY PAID, SENIOR, SECURED, RATED, LISTED,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES, EACH HAVING A FACE VALUE
OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) AGGREGATING UP TO INR
2,00,00,00,000/- (INDIAN RUPEES TWO HUNDRED CRORE ONLY) ISSUED AT PAR AT THE FACE
VALUE, FOR CASH, IN DEMATERIALISED FORM, ON A PRIVATE PLACEMENT BASIS, HEREINAFTER
REFERRED TO AS THE “SERIES A DEBENTURES”;

() RE-ISSUANCE OF UP TO 75,000 (SEVENTY FIVE THOUSAND) FULLY PAID, SENIOR, SECURED,
RATED, LISTED, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES, EACH HAVING
A FACE VALUE OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) AGGREGATING UP TO
INR 75,00,00,000/- (INDIAN RUPEES SEVENTY FIVE CRORE ONLY) ISSUED AT PAR AT THE FACE
VALUE, FOR CASH, IN DEMATERIALISED FORM, ON A PRIVATE PLACEMENT BASIS, HEREINAFTER
REFERRED TO AS THE “SERIES B DEBENTURES”;

(1) ISSUANCE OF UP TO 1,00,000 (ONE LAKH) FULLY PAID, SENIOR, SECURED, RATED, LISTED,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES, EACH HAVING A FACE VALUE
OF INR 10,000/- (INDIAN RUPEES TEN THOUSAND ONLY) AGGREGATING UP TO INR
1,00,00,00,000/- (INDIAN RUPEES ONE HUNDRED CRORE ONLY) ISSUED AT PAR AT THE FACE
VALUE, FOR CASH, IN DEMATERIALISED FORM, ON A PRIVATE PLACEMENT BASIS, HEREINAFTER
REFERRED TO AS THE “SERIES C DEBENTURES”; IN EACH CASE, BY NAVI FINSERV LIMITED (THE
“ISSUER").

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

1) We have examined documents pertaining to the said issue and other such relevant documents,
reports and certifications.

CATALYST TRUSTEESHIP LIMITED o 150x 9008 G

Registered Office : CDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 411 038 Tel : +91 (20) 6680 7200
Delhi Office : 310-971, 9" Floor, Kailash Building, 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (11) 4302 9101/02

Corporate Office : 901, 3" Floor, Tower-B, Peninsula Business Park. Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013 R
Tel : +91 (22) 4922 0555 Fax : +91(22) 4922 0505 y J
CIN No. U74999PN1997PLCT10262 Emalil : dt@ctitrustee.com Website : www.catalysttrustee.com e Certified

Pune | Mumbai | Bengalwu | Dethi | Chennai | GIFTCity | Kolkata | Hydersbad
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CATALYST @ l

2) On the basis of such examination and of the discussions with the Issuer, its directors and other
officers, other agencies and on independent verification of the various relevant documents, reports
and certifications:

We confirm that:

a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate
security for the debt securities to be issued and listed.

b) The Issuer has obtained the permissions / consents necessary for creating security on the said
property(ies).

c) The Issuer has made all the relevant disclosures about the security and its continued obligations
towards the holders of debt securities.

d) Issuer has adequately disclosed all consents/ permissions required for creation of further charge
on assets in offer document / information memorandum and all disclosures made in the offer
document / information memorandum with respect to creation of security are in confirmation
with the clauses of debenture trustee agreement.

e) Issuer has disclosed all covenants proposed to be included in debenture trust deed (including any
side letter, accelerated payment clause etc.), offer document/ placement memorandum.

f) Issuer has given an undertaking that charge shall be created in favor of debenture trustee as per
terms of issue before filing of listing application.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.

Place: Mumbai
Date: June 10, 2026
For Catalyst Trusteeship Limited

@

Sharon Pereria
Senior Manager

CATALYST TRUSTEESHIP LIMITED S R

Registered Office : CDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune - 471 038 Tel : +91 (20) 6680 7200
Deihi Office : 910-971. 9™ Floor. Kailash Building. 26 Kasturba Gandhi Marg, New Delhi - 110 001 Tel : +91 (1) 4302 9101/02
Corporate Office : 901. 9 Floor. Tower-B. Peninsula Business Park. Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013
Tel : +91(22) 4922 0555 Fax : +91 (22) 4922 0505

CIN No. U74999PN1997PLCT10262 Email : dt@ctitrustee.com Website : www.catalysttrustee.com

Pune | Mumbai | Bengalsru | Deihl | Chennai | GIFTCity | Kolkata | Hyderabad
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RTA CONSENT LETTER

(INSDL

Database Management Limited

June 08, 2026

To,
MNavi Finserv Limited

Dear Sir,

This has reference to your email dated June 08, 2026 regarding consent letter for debenture issue. We are
happy to act as Registrar & Transfer Agent for Listed, Rated, Senior, Secured, Transferable, Redeemable,
Mon-Convertible Debentures, face value Rs. 10,000/-/- aggregating up to INR 375 Crores.

We hereby give our consent to include our name in the Disclosure Document for Listed, Rated, Senior,
Secured, Transferable, Redeemable, Non-Convertible Debentures, face value Rs. 10,000/-/- aggregating up
to INR 375 Crores.

Our SEBI registration is INRODOOD4181 .

Yours fathfully

For NSDL Database Management Ltd.
SUNIL Bgtalysenasly

KAMBLE  room

Sunil Kamble
Asst Vice President

4th Floor, Tower 3, One International Center, 1472« Bapat Marg, Prabhadevi, Mumbai - 400 013, India
Tel: 91-22-4314 2700 | Fax: 91-22-4914 2503 | Email: info_ndml@nsdl.com | Website: www.ndml.in
CIN: U72400MHZ004PLC147094
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IN-PRINCIPLE LISTING LETTER FROM BSE

DCS/COMP/BB/IP-PPDI/04G/25-26

Mavi Finserv Limited

second Floor, Vaishnawvi Tech Square,

Iballur Village, Begur Hobli, Dengaluru G0 102,
Karnataka

Dear Sir/Madam

Private & Confidential
Date: June 10, 2026

BSE”

June 13, 2025

Re: Private Placement for issue of Secured or Unsecured, Rated, Listed, Redeemable Non-
Convertible Debentures and Commaercial Paper ['CP’) under GID No: NFL/2025-26/02 Dated June 13,

2025

We acknowledge receipt of your application on the online portal on June 06, 2025 seeking In-principle
approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-principle
approval for listing of captioned security subject to fulfilling the following conditions at the time of

seeking listing:
1. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI [Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular Mo SEBIYHO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued

thereunder and also Compliance with provisions of Companies Act 2013,

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory

authorities including SEBI, RBI, DCA ete. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBl or

any other statutory authorities, documentary requirements from time to time,

6, Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of

the issue to the investors.:

https:/fwww.bseindia.com/markets/Marketinfo/DispNewNoticesCirculars aspx?page=20200610-31

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI {Issue and Listing of Mon-Cornvertible Securities) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one of the EBPs within one working day of such issuance. The details can
be uploaded using the following links Electronic Issuance - Bombay Stock Exchange Limited

{bseindia.com].

Registerad Office: BSE Limited, Flocr 25, P J Tawers, Dalal Sireet, M
woerw bseindia com | Conporate Ickenti

LEFTZOMHZ00

00001, India. T: ZETE12342F

E: corp oo miahsein

266



Key Information Document No. NFL/2026-27/KID/07
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Private & Confidential

Date: June 10, 2026

BSE”

8. It is advised that Face Value of NCDs issue through private placement basis should be kept as per
Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

4, Issuers are hereby advised to comply with signing of agreements with both the depositories as
per Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular Na SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021,

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPOD1/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular

18 ond ensure compliance of the same.

This In-Principle Approval is valid for a period of 1 year from the date of issue of this letter or period
of 1 year from the date of opening of the first offer of debt securities under the General information
Document, which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which the
Company shall avail to process the application of securities for which approval is given vide this letter.

Yours faithfulky,
For BSE Limited

i ;'
N
o h L
- +
Prasad Bhide Akshay Arolkar
Asst. Vice President Manager
Reglstered OMfice: BSE Limited, Fleor 25, P ) Towers, Dalal Sireet, Mumbal - 400 001, india. T: +3 23435 | E:corpooomnEbseindia com

wwabspindiacom | Corporate identity Humber © LETIZOMHZCOSFLCTRAEEE
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ANNEXURE 8
CONSENT LETTER FROM MERCHANT BANK

({D SK ’ INVESTMENT Private and Confidential
Vs BAMNKING
-

To,
MAVI FINSERV LIMITED
CIN:UE5923KA2012PLCDE253T

06/D6/2026
Dear SirfMadam,

Subject: Letter of Engagement for advisory and Merchant Banking Services
Owverview

We, SKI Capital Services Limited (“SKI” or the “Advisors™ or the “Merchant Banker™) are pleased to confirm our
appointment by NAVI FINSERY LIMITED (the *Company” or “Client”) as advisors and merchant banker in
connection with the proposed issuance of Non-Convertible Debentures ("NCD™) on a private placement basis (the
“Proposed Transaction™).

This letter shall confirm the engagement of SKI, in itz capacity as a SEBI registered Category-1 Merchant Banker
having registration number INMOD0012768, registered Depository Participant having registration number IN-DP-08-
2015, and Category-1 Registrars to an issue and share Transfer Agents having registration number INRDDD004237.

Scope of Services
During the term of this Engagement Letter, the Advisors will perform, coordinate, and assist the Company in:

* Review of necessary documents related to the Proposed Transaction, including the private placement
memorandum or offer document.

& [s=uing the due diligence cerificate as per the Securities and Exchange Board of India (Issue and Listing of
Mon-Convertible Securities) Regulations, 2021.

« Facilitate the listing of the NCDs on the Electronic Bidding Platform (EBP) of the National Stock Exchange
(NSE) andfor Bombay Stock Exchange (BSE) as per the requirements and guidelines provided by the
exchanges.

+ Coordinate the efforts of other professionals involved in the Proposed Transaction, such as legal counsel
and auditors.

+ Facilitate communication with SEBI, NSE, BSE or other relevant regulatory authorities to ensure compliance
with all regulatory requirements.

* Provide such other advisory and merchant banking services as may be reasonably requested by you in
connection with the Proposed Transaction.

Information Confidentiality

The Client will from time to ime fumish the Advisor with information regarding the transaction as well as information
regarding its business and financial condition. As a condition to such information being furnished to us, we agree to
treat any information conceming the Client and any investor (whether fumished or prepared by the Client, or any of
their legal, financial, or other advisors or otherwise and imespective of the form of communication) (herein refemed
to as the "Evaluation Material”) in accordance with the provigions of thiz agreement. Evaluation Material also
includes all notes, analyses, compilations, studies, interpretations or other documents prepared by Advisor which
contain, reflect or are based upon, iIn whole or in part, the information fumished by or on behalf of Client or Investor.

Private & Confidential
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("‘}b SK ’ BANKING Private and Confidential

The Advisor hereby agrees that it will use the Evaluation Material solely for the purposes mentioned in the
engagement letter, and that the Evaluation Material will be kept confidential, except as required by law or regulation.

Fees

Our fees for the Engagement will be INR 2,00,000v- {INR Two Lakhs only), payable upon the issuance of the due
diligence cerificate as per the Securities and Exchange Board of India (lssue and Listing of Non-Convertible
Securities) Regulations, 2021. Our fees exclude taxes such as goods and services tax, which would be charged at
rates applicable at the time of invoicing.

Expenses

If during the course of our work, we come across any issues which commit us to a work effort significantly higher
than as compared to our estimated work effort, we will first seek your concurrence on the same and such additional
work effort will be chargeable at the mutually agreed fee.

The Advisors shall be reimbursed for out-of-pocket expenses and any expenses incurred by the Advisors ariging in
connection with our Engagement at actuals. For removal of any doubt, the statutory expenses include, infer alia,
stamp charges, depository charges, and transfer charges.

Miscellaneous

In case any provigion of this Engagement Letter shall be invalid, illegal, or unenforceable, the validity, legality, and
enforceability of the remaining provisions of this Engagement Letter shall not in any way be affected or impaired
thereby.

We lock forward to working with you on this transaction. Please confirm that the foregeoing is in accordance with your
understanding of our agreement by signing and retuming to us a copy of this Engagement Letter.

Yours sincerely,
For SKI Capital Services Limited

)
S Yocltie—
~Manick Wadhwa
Director

lAccepted and agreed as of the date written above by and on behalf of

by

Digiaily sirod
CHANCHA i
MAVI FINSERV LIMITED Mame: LKUMAR  oom s
Designation:
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ANNEXURE 9

MATERIAL CHANGES IN THE INFORMATION PROVIDED IN THE GENERAL INFORMATION DOCUMENT

1. Details and Disclosures pertaining to the Asset Liability Management specific to the Issuer being a Non-Banking Finance Company as on March 31, 2026:

Details with regard to lending done out of the issue proceeds of earlier issuances of debt securities (whether public issue or private placement by

NBFC) including details regarding the following:

(a) Lending Policy:

Products Name Personal Loan Housing Loan

Purpose of Loan Varied personal purposes of borrowers Purchase/construction of property/ loans against property/Home

renovation or improvement/verified personal usage

Target Customer Salaried /self employed/other Salaried/self employed/ professional

Ticket Size Upto 220 Lakh %10 lakh to 210 crore

LAP and Balance Transfer: ¥ 5 Lakh to 2 5 crore

Top Up Loans: X 10 thousand to % 5 crore

Tenor Upto 84 months Upto 30 years for housing loans; and upto 20 years for loans against
property
ROl Range Upto 29.96% Home Loans: Upto 20%
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Top Up Loans: Upto 22%

Loan Against Property: Upto 22%

Type of Security

Unsecured

Underlying property

LTV (%)

Not Applicable

Housing Loan 90% (including insurance)
LAP/ BT Up to 85% (including insurance)
Home Loan Top up: 90% (including insurance)

LAP Top up: 85% (including insurance)

Guarantee

Not applicable

Not applicable

Process Fee

The Company may charge a processing fee of
up to 4% depending on the loan amount being
disbursed to the customers. The processing
fee does not include GST of 18%, which will be
charged over and above the processing fee
mentioned above.

The Company may charge a processing fee of upto 3% depending on
the loan amount being disbursed to the customers. The processing
fee does not include the applicable GST, which will be charged over
and above the processing fee mentioned above.

Penal

EMI Penalty Charges
Up to DPD 7: Nil

8th day of due date: 5% of amount of EMI
overdue

15th day of due date: Additional 5% of
amount of EMI overdue

Up to DPD 7: Nil
8th day of due date: 0.5% of amount of EMI overdue
15th day of due date: Additional 0.5% of amount of EMI overdue

22nd day of due date: Additional 0.5% of amount of EMI overdue
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22nd day of due date: Additional 5% of
amount of EMI overdue

or the Promoter:

Loan to NFPL — INR 75,00,00,000 (Indian Rupees Seventy Five Crore)

Repayment Monthly Monthly
frequency
(b) Classification of loans given to associate or entities related to Board, Key Managerial Personnel, Senior Management, Promoters, etc.:

The Issuer has provided the following loans/advances to associates, entities / persons related to the Board, Key Managerial Personnel, Senior Management

Loan to Sachin Bansal — INR 8,20,000 (Indian Rupees Eight Lakh Twenty Thousand)

Particulars

(c) Classification of loans according to type of loans, denomination of loans outstanding by loan to value, sectors, denomination of loans outstanding by
ticket size, geographical classification of borrowers, maturity profile etc.:

The detailed breakup of the types of loans given by the Issuer as on March 31, 2026 is as follows:

Gross AUM (In Zmillion)

Gross AUM (%)

1. Secured 15,533.59 11.62 %
2. Unsecured 1,18,126.21 88.38%
Total assets under management (AUM) 85475.86 100.00%

Denomination of loans outstanding by LTV as on March 31, 2026:
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LTV band Outstanding amount (In % millions)

Upto 40% 0 0%
Between 40-50% 0 0%
Between 50-60% 0 0%
Between 60-70% 0 0%
Between 70-80% 0 0%
Between 80-90% 0 0%
More than 90% 0 0%
Total 0 100%

Segment- wise breakup of AUM

E

The sectoral exposure of loans given by the Issuer as on March 31, 2026 is as follows:

% of AUM

A. Mortgages (home loans and loans against property) 11.62%
B. Gold loans Nil
C Vehicle Finance Nil
D. MFI (Agriculture and allied services) Nil
E. MSME Nil
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F. Others (Services and unsecured personal loans 88.38%
Capital market funding (loans against shares, margin funding)
A. Wholesale
B. Infrastructure Nil
C. Real Estate (including builder loans)1 Nil
D. Promoter Funding Nil
Total 100.00%

Denomination of loans outstanding by ticket size as on March 31, 2026:

Ticket Size AUM (In T million) % of AUM
1. Upto Rs. 2 lakh 30499.8 26.1%
2. Rs. 2- 5 lakh 38093.1 32.6%
3. Rs.5 - 10 lakh 31311.2 26.8%
4, Rs. 10 - 25 lakh 16177.3 13.8%
5. Rs. 25 - 50 lakh 0 0%
6. Rs. 50 lakh — 1 crore 0 0%
7. Rs. 1-5 crore 0 0%
8. Rs. 5— 25 crore 0 0%
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9. Rs. 25— 100 crore 750 0.6%
10. More than Rs. 100 crore 0 0%
Total 116081.5 100%

Geographical classification of borrowers as on March 31, 2026:

S. No. Top Five States % of AUM
1. Karnataka 12.7%

2. Maharashtra 12.9%

3. Telangana 11.1%

4, Tamil Nadu 9.1%

5. Andhra Pradesh 8.0%
Total 53.8%

Maturity profile:

Particulars

Deposits

Classification of loans / investments / borrowings into several maturity buckets:

Up to 30/31 More than 1 More than 2 More than 3 More than 6 More than 1 More than 3 More than 5 Total
days month to 2 months to 3 months to 6 months to 1 yearto3years years to 5 years

months months months year years In X millions

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Advances 10,085.20 7090.29 6556.25 17,231.62 25,541.73 42,925.82 6,822.31 11,978.25 1,28,231.47
Investments 8261.96 0.00 0.00 0.00 0.00 0.00 0.00 1,415.00 9,676.96
Borrowings 4,504.04 4,607.12 7,268.45 12,749.34 29,362.09 52,805.13 3,505.37 |0.00 1,14,801.54
Foreign  Currency |0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Assets
Foreign  currency |0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
liabilities

(d) Aggregated exposure to the top 20 borrowers with respect to the concentration of advances, exposures to be disclosed in the manner prescribed by

RBI in its stipulations on Corporate Governance for NBFCs or HFCs from time to time:

Aggregated exposure to top 20 borrowers with respect to concentration of advances as on March 31, 2026:

Total Advances to twenty largest borrowers (in Z million)’

520.60

Percentage of Advances to twenty largest borrowers to Total Advances (in %)

0.39%
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" Includes loans and advances and interest accrued thereon.
Aggregate exposure to top 20 borrowers with respect to concentration of exposures as on March 31, 2026:
]
Total exposure to twenty largest borrowers / customers (in ¥ million) 545.68
Percentage of exposures to twenty largest borrowers / customers to total exposure on borrowers / customers (in %) 0.40%
(e) Details of loans, overdue and classified as non-performing assets (NPA in accordance with RBI stipulations as on March 31, 2026:
(a) Opening gross NPA 2,105.69
(b) Additions during the year 1,917.19
(c) Reductions during the year (2,350.06)
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(d) Closing balance of gross NPA 1,672.82

Details of borrowings granted by NBFC as on March 31, 2026:

(a) A portfolio Summary with regard to industries/ sectors to which of borrowings made by Issuer as on March 31, 2026:
S. No Segment- wise breakup of AUM % of AUM
Retail
A Mortgages (home loans and loans against property) 10.39
B. Gold loans Nil
C. Vehicle Finance Nil
D. MFI (Agriculture and allied services) Nil
E. MSME Nil
F. Capital market funding (loans against shares, margin funding) Nil
G. Others (Services and unsecured personal loans) 89.61
Wholesale
A. Infrastructure Nil
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B. Real Estate (including builder loans)1 Nil

C. Promoter Funding Nil

D. Others Nil

Total 100.00%
(b)

NPA exposures of the Issuer (both gross and net exposures) and provisioning made for the same as per the last audited financial statements of the
Issuer as on March 31, 2026:

Movement of gross NPAs Amount (in ¥ million)

(a) Opening gross NPA 2,105.69
(b) Additions during the year 1,917.19
(c) Reductions during the year (2,350.06)

(d) Closing balance of gross NPA 1,672.82
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Movement of net NPA Amount (in T million)
(a) Opening balance 296.97
(b) Additions during the year 1,390.16
(c) Reductions during the year (1,477.71)
(d) Closing balance of the Net NPA 209.42

Movement of provisions for NPAs Amount (in X million)

(a) Opening balance 1,808.72
(b) Provisions made during the year 527.03
(c) Write-off / write -back of excess provisions (872.35)
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al

(d) Closing balance

1,463.40

(c) Quantum and percentage of Secured Borrowings vis-a-vis Unsecured Borrowings made as on March 31, 2026:
Borrowings o/s March 2025 (in Z Cr) %
Secured 15,533.59 11.62%
Unsecured 1,18,126.21 88.38%

Any change in Promoters’ holding during the preceding financial year beyond the threshold as prescribed by RBI

There has been no change in the promoter holding in the Issuer during the last financial year beyond 26%.

B. Details of Change in Shareholding

C. Disclosure of Assets Under Management as on March 31, 2026:

(a) Segment wise breakup

Segment- wise breakup of AUM

Retail

% of AUM
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A. Mortgages (home loans and loans against property) 11.62

B. Gold loans Nil

C. Vehicle Finance Nil

D. MFI (Agriculture and allied services) Nil

E. MSME Nil

F. Capital market funding (loans against shares, margin funding) Nil

G. Others (Services and unsecured personal loans) 8838
Wholesale

A. Infrastructure Nil

B. Real Estate (including builder loans)1 Nil

C. Promoter Funding Nil

D. Others Nil

Total 100.

(b) Type of loans

Particulars Gross AUM (In ¥million) Gross AUM (%)
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Secured

15,533.59

1,33,659.80

1. 11.62%
2 Unsecured 1,18,126.21 88.38"%
Total assets under management (AUM) 100%

D. Details of borrowers

(a) Geographical location wise

S. No. Top Five States % of AUM
1. Karnataka 12.7%

2. Maharashtra 12.9%

3. Telangana 11.1%

4, Tamil Nadu 9.1%

5. Andhra Pradesh 8.0%
Total 53.8%
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Details of Gross NPA

(a) Segment-wise gross NPA as on March 31, 2026
Segment- wise breakup of gross NPAs Gross NPA (%)’
Retail

A. Mortgages (home loans and loans against property) 2.003%

B. Gold loans -

C. Vehicle Finance -

D. MFI (Agriculture & allied activities) -

E. MSME -

F. Capital market funding (loans against shares, margin funding) -

G. Others (Services and Unsecured personal loans) 97.997%

2. Wholesale

A Infrastructure -
B. Real Estate (including builder loans)1 -
C. Promoter Funding -
D. Any other sector (as applicable) -
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E. Others

100

Details of Assets and liabilities as on March 31, 2026:

(a) Residual maturity profile wise into several bucket:
Particulars Up to 30/31 More than More than More than 3 More than 6 More than 1 More than More than Total
1 monthto 2 months months to 6 months to 1 vyear to 3 years to 5years
2 months to months years 5 years In X millions
months
Deposits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Advances 10,085.20 7090.29 6556.25 17,231.62 25,541.73 42,925.82 6,822.31 11,978.25 1,28,231.47
Investments 8261.96 0.00 87.54 0.00 0.00 0.00 0.00 1,415.00 9,676.96
Borrowings 4,504.04 4,607.12 7,268.45 12,749.34 29,362.09 52,805.13 3,505.37 0 1,14,801.54
Foreign Currency | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Assets
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Foreign currency | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
liabilities

Additional details of loans made by Issuer where it is a housing finance company

NA

H. Disclosure of latest ALM statements to stock exchange as on March 31, 2026:

< Million

H g | ir2 2 ir6-12

Month nths nths

Liabilities

Borrowings 4,504.03 4,607.12 7,268.45 12,749.34 29,362.07 52,805.13 3,505.37 1,14,801.54

Other Liabilities 3,453.73 50.36 29.35 116.93 276.53 502.41 518.03 1,325.86 6.273.22

38,340.08 38,340.08
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957.77 4657.49 7297.80 12866.27 29638.60 53307.55 4023.40 39665.94 1,59,414.82
Assets
Cash & EEGI@N  8343.05 1076.85 464.69 1517.49 1696.59 1354.51 4453.19
Balances
Investments 8261.96 1,415.00 9,676.96
IGELERWTET (-3 10085.2021 7090.28 6556.25 17231.62 25541.73 42925.82 6739.47 12061.09 128231.47
Fixed Assets 168.33 168.33
Other Assets 3749.10 46.92 43.80 115.96 199.31 390.08 203.32 2136.37 6884.87
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2. Details regarding the Auditors of the Issuer

Name of the Auditor Address Date of Appointment

MSKA & Associates Floor &4, Duckback House September 22, 2025
41, Shakespeare Sarani
| Kolkata 700017, India

3. Details of change in auditor for preceding three financial years and current financial year

Name of the Auditor Date of Appointment Date of Cessation, if Date of Resignation, if
applicable applicable
) 5th Floor, Tower D,

Price Waterhouse 30 September 2022 22 September 2025 NA
The Millenia, 1&2

LLP
Murphy Road,
Ulsoor, Bengaluru
560008,
Karnataka, India

4, Audited financial statements

(a) Audited standalone and consolidated financial statements for financial year ending March 31, 2026

https:/public-assets.prod.navi-tech.in/navi-website-assests/documents/Outcome 20260527181147.pdf

(b)  Audited standalone financial statements for financial year ending March 31, 2025

https:/public-assets.prod.navi-tech.in/navi-website-assests/documents/Financial%20Results%20March%2031%202025.pdf
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(c) Audited standalone financial statements for financial year ending March 31, 2024

https:/public-navi-docs.s3.ap-south-1.amazonaws.com/March%202024

(d) Audited consolidated financial statements for financial year ending March 31, 2024

https:/public-navi-docs.s3.ap-south-1.amazonaws.com/March%202024

ANNEXURE 10

APPLICATION FORM UNDER FORM PAS-4

Bank account details:
Demat Account Details:

1. Name:

2. Father's Name:

3. Complete address including flat/ house number/ street, locality, pin code
4, Phone number, if any:

5. Email ID, if any:

6. PAN:

7.

8.

9.

Tick whichever is applicable:-

(a) The applicant is not required to obtain Government approval under the Foreign Exchange Management (Non-debt Instruments) Rules, 2019 prior to
subscription of shares:

[ ]

(b) The applicant is required to obtain Government approval under the Foreign Exchange Management (Non-debt Instruments) Rules, 2019 prior to
subscription of shares and the same has been obtained, and is enclosed herewith:
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[ ]

Signature of the application

Initial of the officer of the Issuer designated to keep the record
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	11.​The amount of corporate guarantee or letter of comfort issued by the Issuer along with details of the counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture entity, group company etc.) on behalf of whom it has been issued.   
	12.​Brief History of Issuer since its incorporation giving details of its following activities:  
	13.​Details regarding the Directors and Key Managerial Personnel of the Issuer:  
	14.​Details of directors’ remuneration, and such particulars of the nature and extent of their interests in the Issuer (during the current year and preceding three financial years)  
	15.​Contribution being made by the directors as part of the offer or separately in furtherance of such objects.  
	Not Applicable 
	16.​Any financial or other material interest of the directors, promoters, key managerial personnel or senior management in the offer and the effect of such interest in so far as it is different from the interests of other persons.   
	17.​Details regarding the Auditors of the Issuer6   
	(a)​Details of the auditor of the Issuer:  
	Refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	(b)​Details of change in auditor for preceding three financial years and current financial year:  
	Refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	18.​Details of the following liabilities of the issuer, as at the end of the preceding quarter, or if available, a later date  
	 
	19.​Where the issuer is a Non-Banking Finance Company (NBFC) or Housing Finance Company, the following disclosures on Asset Liability Management (ALM) shall be provided for the latest audited financials:   
	Particulars of disclosure 
	Details 
	Details with regard to lending done out of the issue proceeds of earlier issuances of debt securities (whether public issue or private placement) by the issuer 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. . 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	N.A. 
	Disclosure of latest ALM statements to stock exchange : Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	 
	20.​Details of any outstanding borrowings taken / debt securities issued for consideration other than cash.   
	21.​Details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt securities, commercial paper (including technical delay) and other financial indebtedness including corporate guarantee or letters of comfort issued by the Issuer, in the preceding three years and the current financial year.   
	22.​Any material event7 / development or change having implications on the financials/credit quality (e.g. any material regulatory proceedings against the Issuer/promoters, litigations resulting in material liabilities, corporate restructuring event etc.) at the time of issue which may affect the issue or the investor’s decision to invest / continue to invest in the non-convertible securities/ commercial paper.   
	 
	23.​Any litigation or legal action pending or taken by a Government Department or a statutory body or regulatory body during the three years immediately preceding the year of the issue of the issue document against the promoter of the Issuer.   
	 
	24.​Details of default and non-payment of statutory dues for the preceding three financial years and current financial year.   
	 
	25.​Details of pending litigation involving the Issuer, promoter, director, subsidiaries, group companies or any other person, whose outcome could have material adverse effect on the financial position of the Issuer, which may affect the issue or the investor’s decision to invest / continue to invest in the debt securities and/ or non-convertible redeemable preference shares.   
	26.​Details of acts of material frauds committed against the Issuer in the preceding three financial years and current financial year, if any, and if so, the action taken by the Issuer   
	 
	27.​Details of pending proceedings initiated against the Issuer for economic offences, if any   
	28.​Related party transactions entered during the preceding three financial years and current financial year with regard to loans made or, guarantees given or securities provided.  
	29.​In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan to any entity who is a ‘group company’ then disclosures shall be made as below:  
	 
	30.​A portfolio summary with regards to industries/ sectors to which borrowings have been granted by NBFCs:  
	31.​Quantum and percentage of secured vis-à-vis unsecured borrowings granted by NBFCs   
	 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document. 
	 
	32.​Any change in Promoters’ holdings in NBFCs during the preceding financial year beyond the threshold specified by the RBI from time to time:  
	 
	Please refer to the information / details set out in Annexure 9 (Material Changes In The Information Provided In The General Information Document) of this Key Information Document.  
	33.​Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of the agreement) and experts  
	34.​The names of the debenture trustee(s) shall be mentioned with a statement to the effect that debenture trustee(s) has given its consent for appointment along with the copy of the consent letter from the debenture trustee.  
	35.​If the security is backed by a guarantee or letter of comfort or any other document / letter of a similar nature, a copy of the same shall be disclosed. In case such document does not contain detailed payment structure (procedure of invocation of guarantee and receipt of payment by the investor along with timelines), the same shall be disclosed in the offer document.  
	 
	36.​Disclosure required under form PAS-4 under Companies (Prospectus and Allotment of Securities), Rules, 2014 but not contained in this schedule, if any.  
	 
	37.​Project details: gestation period of the project; extent of progress made in the project; deadlines for completion of the project; the summary of the project appraisal report (if any), schedule of implementation of the project.  
	 
	38.​If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to be applied directly or indirectly:  
	(ii)​in the purchase of an interest in any business and by reason of that purchase, or anything to be done in consequence thereof, or in connection therewith,  
	 
	Not Applicable 
	39.​If the proceeds, or any part of the proceeds, of the issue of the Debentures are or is to be applied directly or indirectly in purchase or acquisition of any immoveable property including indirect acquisition of immoveable property for which advances have been paid to third parties, the names, addresses, descriptions and occupations of the vendors, disclosures regarding: 
	40.​If: 
	Not Applicable 
	41.​The broad lending and borrowing policy including summary of the key terms and conditions of the term loans such as re-scheduling, prepayment, penalty, default; and where such lending or borrowing is between the Issuer and its subsidiaries or associates, matters relating to terms and conditions of the term loans including re-scheduling, prepayment, penalty, default shall be disclosed.  
	42.​The aggregate number of securities of the Issuer and its subsidiary companies purchased or sold by the promoter group, and by the directors of the Issuer which is a promoter of the Issuer, and by the directors of the Issuer and their relatives, within six months immediately preceding the date of filing the issue document with the Registrar of Companies, shall be disclosed.   
	 
	43.​The matters relating to: 
	(ii)​Time and place at which the contracts together with documents will be available for inspection from the date of issue document until the date of closing of subscription list. 
	44.​Reference to the relevant page number of the audit report which sets out the details of the related party transactions entered during the three financial years immediately preceding the issue of issue document.  
	45.​The summary of reservations or qualifications or adverse remarks of auditors in the   five financial years immediately preceding the year of issue of issue document, and of their impact on the financial statements and financial position of the Issuer, and the corrective steps taken and proposed to be taken by the Issuer for each of the said reservations or qualifications or adverse remarks  
	46.​The details of: 
	●​prosecutions filed, if any (whether pending or not); and 
	47.​Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count convention:  
	48.​Details about underwriting of the issue including the amount undertaken to be underwritten by the underwriters.  
	49.​A declaration confirming that the permanent account number, Aadhaar number, driving license number, bank account number(s), passport number and personal addresses of the promoters and permanent account number of directors have been submitted to the stock exchanges on which the non-convertible securities are proposed to be listed, at the time of filing the draft issue document.  
	50.​Financial statements shall be accompanied with the auditor’s report along with the requisite schedules, footnotes, summary etc.  
	51.​Risk Factors:  
	(a)​A risk factor to state that while the debenture is secured against a charge to the tune of 100% of the principal and interest amount in favour of debenture trustee, and it is the duty of the debenture trustee to monitor that the security is maintained, however, the possibility of recovery of 100% of the amount shall depend on the market scenario prevalent at the time of enforcement of the security. 
	(b)​In case of outstanding debt instruments or deposits or borrowings, any default in compliance with the material covenants such as creation of security as per terms agreed, default in payment of interest, default in redemption or repayment, non-creation of debenture redemption reserve, default in payment of penal interest wherever applicable. 
	As set out in the General Information Document 
	(c)​Financial Disclosures 
	The financial disclosures under this Key Information Document are made as on March 31, 2026 (where statutorily required), or such other specific date as mentioned alongside the relevant requirement (which is in due compliance with the provisions of the Applicable Law).  
	(d)​Risk Factor under Section 3.1.1 and 3.1.8 General Information Document  stands deleted in its entirety and reinstated as follows: 
	The Issuer’s lending business relies intensively on substantial capital, and its inability to maintain its capital adequacy ratio or any disruption in its sources of capital could adversely affect its Business, liquidity, financial condition and results of operations. 
	The liquidity and profitability of the lending business of the Issuer depends, in large part, on its timely access to, and the costs associated with, financing. The funding requirements of the Issuer have principally been met from various sources, including term loans and working capital facilities from banks and other financial institutions, non-convertible debentures, commercial papers and equity. As such, its Business depends and will continue to depend on its ability to access a variety of sources of capital. 
	Reserve Bank of India (Non-Banking Financial Companies – Prudential Norms on Capital Adequacy) Directions, 2025, currently require NBFCs to comply with a capital to risk (weighted) assets ratio, or CRAR, consisting of Tier I and Tier II capital. Under these requirements, Tier I and Tier II capital should not be less than 15% of the sum of the NBFC’s risk-weighted assets on-balance sheet and of risk adjusted value of off-balance sheet items, as applicable. In addition, the Issuer’s Tier I capital, at any point in time, shall not be less than 10%. 
	For the Financial Years ending March 31, 2026, March 31, 2025 and March 31, 2024, the capital adequacy ratio of the Issuer was 23.76%, 30.54% and 28.42%, respectively. The Issuer may require additional capital for its Business operations. The actual amount and timing of its future capital requirements may differ from estimates as a result of, among other things, changes in the Business plans due to prevailing economic conditions, unanticipated expenses and regulatory changes, including any changes to RBI’s monetary policies which are applicable to the Issuer or unforeseen delays in developing its products. To the extent its capital requirements exceed its available resources, it will be required to seek additional debt or equity capital. 
	The Issuer cannot assure the potential investors that it will be able to raise adequate capital or financing in the future on terms favourable to the Issuer, or at all, which may adversely affect the growth of the Issuer’s Business, liquidity, financial condition and results of operations. Additional debt financing may require the Issuer to comply with additional restrictive covenants in its financing arrangements. Its ability to raise additional capital or obtain financing will depend on a number of factors, including its profitability and cash flows, asset quality, market interest rates, vintage of its Business and the prevailing macroeconomic and other conditions. 
	Further, the RBI may also in the future require compliance with other prudential norms and standards, which may require the Issuer to alter the Issuer’s Business and accounting practices or take other actions that could adversely affect the Issuer’s Business and operating results. Specifically, as the Issuer complies with the ICAAP (Internal Capital Adequacy Assessment Process) expectations applicable as part of the Reserve Bank of India (Non-Banking Financial Companies – Prudential Norms on Capital Adequacy) Directions, 2025 dated November 28, 2025, there may be additional capital requirements to material risks incremental to the base Risk Weighted Assets computed. 
	In addition, the cost and availability of debt capital depends in part on its short-term and long-term credit ratings. The Issuer’s long-term debt is rated IND A (Stable) by India Ratings (“India Ratings”) and CRISIL A (Stable) by Credit Rating Information Services of India Limited (“CRISIL”), and commercial papers are rated Ind A1 by India Ratings and CARE A1 by CARE Ratings Limited. There is no guarantee that it will be able to maintain such ratings in the future. It has not experienced downgrades in its credit ratings in the past. Any downgrade in its credit ratings could increase borrowing costs and adversely affect its access to capital and debt markets, as well as increase the probability that its lenders may seek to revise the terms and conditions to any financing entered into in the future. Any downgrade in its credit ratings may also trigger an event of default or acceleration of certain of its current or future borrowings. 
	Further, any additional financing raised for its capital requirements may place restrictions on the Issuer, which may, among other things, limit its ability to pursue its growth plans or require the Issuer to dedicate a substantial portion of its cash flow from operations to service its debt obligations, or limit its flexibility in planning for, or reacting to changes in its Business and its industry, either through the imposition of restrictive financial or operational covenants or otherwise. 
	(e)​Risk Factor under Section 3.1.5 stands deleted in its entirety and reinstated as follows: 
	If its customers default in their repayment obligations, the Business, results of operations, financial condition and cash flows of the Issuer may be adversely affected.  
	(f)​Risk Factor under Section 3.1.4 stands deleted in its entirety and reinstated as follows: 
	The Issuer may not be able to sustain its growth or manage it effectively. 
	(g)​Risk Factor under Section 3.1.35 stands deleted in its entirety and reinstated as follows: 
	The Issuer continues to be controlled by the Promoter and it will continue to have the ability to exercise significant control over the Issuer. The Issuer cannot assure the potential investors that exercise of control by the Promoter will always favour the Issuer’s best interest. 
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