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Chief Financial Officer: Mr. Yogesh Udhoji, Tel no.: [022 62728507], E-mail: yogesh.udhoji@muthoot.com;
Compliance Officer and Company Secretary: Mr. S. Sumesh; Tel no.: [0471 4911538]; E-mail: sumesh.s@muthoot.com;

PRIVATE PLACEMENT BY MUTHOOT HOUSING FINANCE COMPANY LIMITED (“MHFL.” / “THE ISSUER”) OF 2,500 (TWO THOUSAND FIVE HUNDRED) RATED, LISTED, UNSECURED,
SUBORDINATED (TIER I1I), FULLY PAID UP REDEEMABLE, TAXABLE, NON-CONVERTIBLE DEBENTURES . " YAVING A FACE VALUE OF RS. 1,00,000/- (RUPEES ONE
LAKH ONLY) PER DEBENTURE WITH AN ISSUE SIZE OF RS. 25 CRORES (RUPEES TWENTY-FIVE CRORES ONLY) AND A GRELix SHOE OPTION TO RETAIN OVERSUBSCRIPTION UP TO RS. 25
CRORES (RUPEES TWENTY FIVE CRORES ONLY), AGGREGATING TO AN ISSUE SIZE OF RS. 50 CRORES (“ISSUE”).

GENERAL RISK

Investment in debt and debt related securities involve a degree of risk and investors should not invest any funds in the debt instruments, unless they can afford to take the risks attached to such investments. Eligible Investors are advised|
to take informed decision before taking an investment decision in this offering. For taking an investment decision, the investor must rely on their examination of the Issuer, the Issue, this Key Information Document read with General|
Information Document including the risks involved. The Issue have not been recommended or approved by Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy of this document.

CREDIT RATING
The Bonds proposed to be issued have been assigned a rating of “CRISIL A+/Stable” by Crisil Ratings Limited vide its letter dated December 30, 2024. The above ratings are not a recommendation to buy, sell or hold securities and
investors should take their own decision. The ratings may be subject to revision or withdrawal at any time by the assigning rating agency and should be evaluated independently of any other ratings. Please refer to Annexure 2 for rating
letters and press releases/rating rationale for the above ratings.

PROMOTERS
For details of Promoters, refer “Details of the Promoters of the Issuer Company” section in Key Information Document.
LISTING
The Bonds to be issued through this Key Information Document read with the General Information Document are proposed to be listed on the debt segment of BSE.

ELIGIBLE INVESTORS

The offer is made to Eligible Investors as mentioned in this Key Information Document read with the General Information Document. For details, please refer Summary Term Sheet of this Key Information Document read with the
General Information Document for each Tranche/Series of Bonds. The current issue is not being underwritten. Neither the Issuer nor its Directors are a wilful defaulter.

ICompliance Clause of EBP: The Bonds will be issued on the Electronic Book Building Mechanism of BSE in compliance with SEBI Debt Regulations and circulars issued by BSE. This Key Information Document will be uploaded on
the EBP of BSE Limited in compliance with the applicable EBP Guidelines of BSE Limited.

ARRANGERTO THE ISSUE DEBENTURE TRUSTEE REGISTRAR TO THE ISSUE CREDIT RATING AGENCY STATUTORY AUDITOR
For details of the Statutory Auditor, please
Not Applicable —=m = = refer to page no. 14 of this Key
. . Information Document.
C LINK Intime FiSI
-
acompany of S&P Global
Believe In Yourself... Trust Us! Cl‘iSil Ratings Limited
o ILink Intime India Private Limited Crisil House, Central Avenue, Hiranandani Business Park|
(Catalyst Trusteeship Limited Address: Link Intime India Pvt. Ltd Powai, Mumbai - 400 076, Tel: 02240001700
Address: 901, 9th floor, Tower B, C 101, Embassy 247, L.B.S.Marg, Vikhroli [Fax: 02240001701
PENINSULA BUSINESS PARK TOWER, (West), Mumbai - 400083. E-mail: vaibhav.srivastava@ecrisil.com
Senapati Bapat Marg, Lower Parel, W, Tel: 1800 1020 878 'Website:
Mu‘mbal, Maharashtra 400013 IFax: 022 - 4918 6060 lhttps://www.crisilratings.com/en/home.html
Tel: _+91 (022) 49_22 0555 Email: mumbai@linkintime.co.in Contact Person: Vaibhav Srivastava
Email: dt. mumbai@ctltrustee.com \Website: https://linkintime.co.in/home.html
Website: https://catalysttrustee.com
Bid Open/ Bid Close on Issue Open/ Issue Close on Date of Earliest Closing Deemed Date of Allotment Pay-in Date
18" February 2025 18" February 2025 Not Applicable 20" February 2025 20" February 2025
Coupon Rate Coupon Payment Frequency Redemption Date Redemption Amount
11.15% per annum Monthly and on the Redemption Date 20" August 2030 At par (Rs. 1 Lakh per Bond)

[The Issue of Bonds shall be subject to the provisions of the Companies Act, 2013, as amended (the “Companies Act”), the rules notified thereunder, the Memorandum and Articles of Association of the Issuer, SEBI Debt Regulations,
SEBI LODR Regulations, the terms and conditions of this KID and as modified/ supplemented by the terms of the respective Key Information Document to be filed with the Stock Exchanges/Registrar of Companies, the Debenture
[Trust Deed and the Transaction Documents in relation to the Issue. Capitalized terms used here have the meaning ascribed to them in the GID read with this KID.

The Issuer reserves its sole and absolute right to modify (pr -pone/ postpone) the issue schedule for each Tranche/Series of Bonds without giving any reasons or prior notice in accordance with applicable law. The issuer also reserves its sole and absolute right
to change the Deemed Date of Allotment/Pay in date of each Tranche/Series of Bonds without giving any reasons or prior notice.
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PRIVATE PLACEMENT MEMORANDUM CUM APPLICATION LETTER
(KEY INFORMATION DOCUMENT)

THIS KEY INFORMATION DOCUMENT READ WITH GENERAL INFORMATION DOCUMENT IS NEITHER A
PROSPECTUS NOR A STATEMENT IN LIEU OF A PROSPECTUS AND DOES NOT CONSTITUTE AN OFFER TO THE
PUBLIC GENERALLY TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE DEBENTURES TO BE ISSUED UNDER
THE ISSUE.

THIS KEY INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY WITH THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- CONVERTIBLE SECURITIES) REGULATIONS, 2021,
ISSUED VIDE CIRCULAR NUMBER SEBI/LAD-NRO/GN/2021/39 DATED AUGUST 09, 2021, AS AMENDED FROM
TIME TO TIME, READ WITH THE CIRCULARS ISSUED THEREUNDER; THE OPERATIONAL CIRCULAR FOR ISSUE
AND LISTING OF NON-CONVERTIBLE SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS,
MUNICIPAL DEBT SECURITIES . ISSUED BY SECURITIES AND EXCHANGE BOARD OF
INDIA, ISSUED VIDE MASTER CIRCULAR NO. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 DATED MAY 22, 2024, ON
"MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES, SECURITISED DEBT
INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER" TO THE EXTENT
APPLICABLE IN RESPECT OF THE PRIVATE PLACEMENT OF DEBT SECURITIES, AS AMENDED FROM TIME TO
TIME, THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER PURSUANT TO SECTION 42 OF THE
COMPANIES ACT, 2013 READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF
SECURITIES) RULES, 2014 AND PURSUANT TO SECTION 71 OF THE COMPANIES ACT, 2013 READ WITH RULE 18
OF THE COMPANIES (SHARE CAPITAL AND DEBENTURES) RULES, 2014 FOR ISSUE OF NON-CONVERTIBLE
DEBENTURES ON A PRIVATE PLACEMENT BASIS.

THIS KEY INFORMATION DOCUMENT READ WITH THE GENERAL INFORMATION DOCUMENT IS FOR RATED,
LISTED, UNSECURED, SUBORDINATED (TIER 1II), FULLY PAID UP REDEEMABLE, TAXABLE, NON-
CONVERTIBLE DEBENTURES AND COMMECIAL PAPERS HAVING A FACE VALUE OF RS.1,00,000/- (RUPEES ONE
LAKH ONLY) PER DEBENTURE BY MUTHOOT HOUSING FINANCE COMPANY LIMITED (“MHFL” OR THE
“ISSUER” OR THE “COMPANY”) ON PRIVATE PLACEMENT BASIS (THE “ISSUE”). THE ISSUER MAY ISSUE
DEBENTURE WITH AN AGGREGATE AMOUNT UPTO WHICH SHALL BE APPROVED BY THE BOARD OF
DIRECTOR/ COMMITTEE OF DIRECTORS FOR BONDS FROM TIME TO TIME.

AUTHORITY TO THE ISSUE
The present issue of bonds is being made pursuant to:

a. Board Resolution passed at the meeting of Board of Directors held on May 07, 2024 under Sections 42 and 71 of
Companies Act, 2013 to borrow up to Rs 100 Crores (Rupees One Hundred Crores only).

b. Special Resolution passed in Extra Ordinary General Meeting held on June 03,2024. under Sections 42 and 71 of
Companies Act, 2013 read with Companies (Prospectus and Allotment of Securities) Rules, 2014, and the Companies
(Share Capital and Debentures) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the
time being in force) as amended, or provisions of any other applicable law, to raise funds of up to Rs. 100 Crores
(Rupees One Hundred Crores only).

c. Debenture Issue Committee Resolution passed at the meeting of the Committee held on January 30,2025 for Issue of
Debentures up to Rs 50 Crores (Rupees Fifty Crores only).
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1. ISSUER’S ABSOLUTE RESPONSIBILITY:

The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key Information
Document contains all information with regard to the Issuer and the Issue which is material in the context of the issue, that
the information contained in the Key Information Document is true and correct in all material aspects and is not misleading,
that the opinions and intentions expressed herein are honestly stated and that there are no other facts, the omission of which
make this document as a whole or any of such information or the expression of any such opinions or intentions misleading.

2. DISCLAIMER CLAUSE:

This Key Information Document along with the General Information Document issued by the Issuer is neither a Prospectus nor
a Statement in Lieu of Prospectus for each Tranche ("Disclosure Documents™”). The proposed issue through rated, listed,
unsecured, subordinated (tier ii), fully paid up redeemable, taxable, non-convertible debentures to be
listed on the BSE Limited (“BSE”) (hereinafter referred to as “Debentures”) is being made strictly on a Private Placement basis.
It is not and should not be deemed to constitute an offer or an invitation to subscribe to Bonds issued by Muthoot Housing
Finance Company Limited (the “Company”/ the “Issuer” / “MHFL”) by or on behalf of the Company to subscribe for or
purchase, any of the Bonds in any jurisdiction or under any circumstances in which such offer or invitation is unauthorized or
unlawful. The contents of this Key Information Document are intended to be used by the person to whom it is distributed. It is
not intended for distribution to any other person and should not be reproduced. Potential investors are required to make their
independent evaluation and judgment before making the investment.

This Key Information Document has not been submitted, cleared or approved by SEBI and has been prepared to facilitate
investors to take a well-informed decision for making investment in the proposed issue. It should be clearly understood that the
Company is primarily responsible for the correctness, adequacy and disclosure of all relevant information in this document.

No person is authorized in connection with the issuance and sale of the Bonds in one or more tranches, to give any information
or to make any representation not contained in this Key Information Document, read with the General Information Document, if
given or made, any information or representation not contained herein must not be relied upon as having been authorized by the
Company.

The Bonds will be issued solely and sold on a private placement basis. This Key Information Document cannot be acted upon
by any person other than to whom it has been specifically addressed. Multiple copies hereof given to the same entity shall be
deemed to be given to the same person and shall be treated as such. This Key Information Document has been prepared by the
Company solely for use in connection with the issue and sale of the Bonds. Each prospective purchaser, by accepting delivery
of this Key Information Document, agrees to the foregoing and to make no copies of this Key Information Document, read with
the General Information Document to be issued by the Issuer.

The Company believes that the information contained in this Key Information Document is accurate in all respects as of the date
hereof.

This Key Information Document should not be construed as a recommendation by the Company to any person to subscribe
purchase the Bonds. Potential investors should make their own independent investigation of the financial condition or otherwise
of the Company and the terms of this private placement and the Bonds, including the merits and risks involved.

This Key Information Document is issued by the Company and signed by its authorized signatories.
DISCLAIMER OF SECURITIES AND EXCHANGE BOARD OF INDIA

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE KEY INFORMATION DOCUMENT TO THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR
CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT
TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE
PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE KEY INFORMATION DOCUMENT. THE ISSUER,
HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE KEY INFORMATION DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS
TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE
PROPOSED ISSUE.
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DISCLAIMER STATEMENT FROM THE ISSUER

MHFL accepts no responsibility for statements made otherwise than in the Key Information Document or any other material
issued by or at the instance MHFL and anyone placing reliance on any other source of information would be doing so at his own
risk.

DISCLAIMER IN RESPECT OF THE JURISDICTION

The Issue is being made in India, to the Eligible Investors. This Key Information Document and the General Information
Document will not, however constitute an offer to sell or an invitation to subscribe for the Bonds offered hereby in any
jurisdiction other than India to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. Any person
into whose possession this Key Information Document and the General Information Document comes is required to inform
himself or herself about, and to observe, any such restrictions.

DISCLAIMER OF THE STOCK EXCHANGE

As required, a copy of this Key Information Document will be submitted to Stock Exchange (s) for hosting the same on its
website. It is to be distinctly understood that such submission of the Key Information Document with Stock Exchange (s) or in-
principle approval given by BSE vide letter ref no DCS/COMP/RM/IP-PPDI/198/24-25 dated January 21, 2025 or hosting the
same on its website in terms of Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 as amended from time to time, should not in any way be deemed or construed that the Key Information
Document has been cleared or approved by Stock Exchange (s); nor does it in any manner warrant, certify or endorse the
correctness or completeness of any of the contents of this Key Information Document; nor does it warrant that this Issuer’s
securities will be listed or continue to be listed on the exchange (s); nor does it take responsibility for the financial or other
soundness of this Issuer, its promoters, its management or any scheme or project of the Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against the exchange whatsoever by reason of any loss which
may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of anything
stated or omitted to be stated herein or any other reason whatsoever.

DISCLAIMER OF THE RATING AGENCY
Disclaimer of Crisil Ratings Limited

Crisil Ratings has taken due care and caution in compilation of data for its website. Information has been obtained by Crisil
Ratings from sources which it considers reliable. However, Crisil Ratings does not make any representation, warranties of any
kind (express or implied) or guarantee the accuracy, adequacy, suitability or completeness of any information, merchantability
or its fitness for a particular purpose. Any reliance you place on such information is, therefore, strictly at your own risk and Crisil
Ratings is not responsible for any errors or omissions or for the results obtained from your use of such information. The
information available on this website is intended solely for your use and purpose for which rating has been sought and as part of
disclosures on website required as per applicable law and regulations. None of the information available on the website may be
copied, reproduced, presented, quoted, rearranged or further transmitted, disseminated, redistributed, marketed or sold, in whole
or in part, for any purpose, or in any manner or form without the prior written consent of Crisil Ratings. None of the contents of
this website make any recommendation to buy, sell or hold any security and should not be construed as offering investment
advice. Crisil Ratings is also not responsible for any errors in transmission and especially states that it has no financial liability
whatsoever to the subscribers/ users/ transmitters/ distributors of the contents of its web site. In no event will Crisil Ratings be
liable for any loss or damage including without limitation, indirect or consequential loss or damage, or any loss or damage
whatsoever arising from loss of data, loss of business or profits arising out of, or in connection with, your use of this website.
Furthermore, Crisil Ratings shall have no responsibility or liability for delays or failures due to circumstances beyond its control.

DISCLAIMER OF THE TRUSTEE

Investors should carefully read and note the contents of the Key Information Document. Each prospective investor should make
its own independent assessment of the merit of the investment in Bonds. Prospective investors should consult their own financial,
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legal, tax and other professional advisors as to the risks and investment considerations arising from an investment in the Bonds
and should possess the appropriate resources to analyze such investment and suitability of such investment to such investor’s
particular circumstance. Prospective investors are required to make their own independent evaluation and judgement before
making the investment and are believed to be experienced in Investing in debt markets and can bear the economic risk of investing
in such instruments. The Debenture Trustee does not guarantee the terms of payment regarding the issue as stated in this Key
Information Document and shall not be held liable for any default in the same. The Debenture Trustee ipso facto does not have
the obligations of a borrower or a principal debtor or a guarantor as to the monies paid/invested by the subscribers to the Bonds.

3. DEFINITIONS AND ABBREVIATIONS

IAllotment/ Allot/Allotted | The issue and allotment of the Bonds to the successful Applicants in the Issue

Allottee A successful Applicant to whom the Bonds are allotted pursuant to the Issue, either in full or in
part

\Applicant/ Investor A person who makes an offer to subscribe the Bonds pursuant to the terms of this Placement
Memorandum and the Application Form.

IApplication Form The form in terms of which the Applicant shall make an offer to subscribe to the Bonds and
which will be considered as the application for allotment of Bonds in the Issue

Articles Articles of Association of the Company as amended from time to time.

AY Assessment Year

Beneficial Owner(s) Bondholder(s) holding Bond(s) in dematerialized form (Beneficial Owner of the Bond(s) as

defined in clause (a) of sub-section of Section 2 of the Depositories Act, 1996)

Board/ Board of Directors| The Board of Muthoot Housing Finance Company Limited, unless otherwise specified.

Bond(s) Listed, Secured/Unsecured, Redeemable, Non-Cumulative, Taxable, Non-Convertible, bonds in
the nature of non-convertible debentures

Bondholder(s) Any person or entity holding the Bonds and whose name appears in the list of Beneficial Owners
provided by the Depositories

BSE BSE Limited

Business Day/Working A day on which commercial banks are open for business in the city of Mumbai, Maharashtra and

Day “Business Days” shall be construed accordingly

CDSL Central Depository Services (India) Limited

C&AG Comptroller and Auditor General of India

Coupon / Interest As mentioned in the Summary Term Sheet

IPayment Date

CVC Central Vigilance Commission

Debenture Trusteeship The agreement executed between the Issuer and the Debenture Trustee for the purpose of the

IAgreement Issue.

Deemed Date of The cut-off date declared by the Issuer with effect from which all benefits under the Bonds

|Allotment including interest on the Bonds shall be available to the Bondholder(s). The actual allotment of

Bonds (i.e. approval from the Board of Directors or a Committee thereof) may take place on a
date other than the Deemed Date of Allotment

IDepositories Act The Depositories Act, 1996, as amended from time to time

IDepository A Depository registered with SEBI under the SEBI (Depositories and Participant) Regulations,
1996,
as amended from time to time

Depository Participant A Depository participant as defined under Depositories Act

DIN Director Identification Number

DP Depository Participant

IDRR Bond/ Debenture Redemption Reserve

EBP Guidelines Guidelines for Electronic Bidding Platform issued by BSE, as amended and modified from time
to time.

Eligible Investor All QIBs, and any non-QIB Investors specifically mapped by the Issuer on the EBP Platform of

the relevant stock exchange, are eligible to bid / invest / apply for this Issue.

All participants are required to comply with the relevant regulations/ guidelines applicable to
them for investing in this Issue.

F1Is Foreign Institutional Investors
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Financial Year/ FY Period of twelve months beginning from April 1 of a calendar year and ending on March 31 of
the subsequent calendar year.

FIs Financial Institutions

FRN Firm Registration Number

GIR General Index Registration Number

Gol Government of India/ Central Government

GW Giga Watt

I.T. Act The Income Tax Act, 1961, as amended from time to time

IFSC Indian Financial System Code

Issuer /Company/MHFL | Muthoot Housing Finance Company Limited incorporated under the Companies Act, 1956 and
having its registered office at Priyadarshini, Eastern Express Highway, Sion, Mumbai 400 022.

Market Lot Means one Bond

MoF Ministry of Finance

INEFT National Electronic Funds Transfer

INSDL National Securities Depository Limited

INon-QIB Investor

Investors other than QIB Investor

Operational Guidelines

Refers to, collectively the SEBI EBP Guidelines and the EBP Guidelines of the relevant stock
exchange

PAN Permanent Account Number

QIB Qualified Institutional Buyer

R&TA Registrar and Transfer Agent

RBI Reserve Bank of India

Record Date As mentioned in the Summary Term Sheet

Registrar Registrar to the Issue, in this case being Link Intime India Private Limited

Rs. / INR Indian National Rupee

RTGS Real Time Gross Settlement

SEBI The Securities and Exchange Board of India, constituted under the SEBI Act, 1992

SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to time

SEBI Debt Regulations Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 issued vide circular no. SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021
read with SEBI Master Circular (defined hereunder), as amended from time to time

SEBI EBP Guidelines/ Refers to Chapter VI of SEBI Master Circular vide ref.no.

SEBI EBP Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on "Master Circular for issue and
listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper" to the extent applicable in respect of the private
placement of debt securities, as amended from time to time.

Tranche/Series Shall mean any tranche of Debentures, under which Debentures are to be issued pursuant to the
General Information Document and this Key Information Document

TDS Tax Deducted at Source as per the provisions of the Income Tax Act and rules there under

modified
from time to time.

The Companies Act

Companies Act, 2013, as amended and to the extent notified by the Government of India and
Companies Act, 1956 (to the extent applicable)

The Issue/ The Offer/ Private Placement of Listed, Secured/Unsecured, Redeemable, Non-Cumulative, Taxable, Non-
IPrivate Placement Convertible Debentures.

Trustee Trustee for the Bondholders

4. GENERAL INFORMATION

a. Issuer Information:

Particulars

Details

IName of the Issuer

Muthoot Housing Finance Company Limited

CIN No.

U65922K1.2010PLC025624
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ILEI No. 3358008 T2XF7A7QRZS71

'Website https://muthoothousing.com

[E-Mail sumesh.s@muthoot.com

Registered Office TC 14/2074-7, Muthoot Centre, Punnen Road, Trivandrum — 695 039 Kerala,
India.

Corporate Office 12A 01, 13th Floor, Parinee Crescenzo, Plot No. C-38 & C-39, Bandra Kurla
Complex - G Block, Bandra (East), Mumbai — 400051

Telephone No. 04714911538

Date of Incorporation  March 5, 2010

Compliance Officer of  [Mr. S. Sumesh

the Issue Compliance Officer & Company Secretary

Muthoot Housing Finance Company Limited limited
Email: sumesh.s@muthoot.com

CFO of the Issue Mr. Yogesh Ratnakar Udhoji

Muthoot Housing Finance Company Limited

Email: yogesh.udhoji@muthoot.com

b. Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal advisors to the
issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of the agreement)
and experts.

e Board of Directors have authorized issue of NCDs vide its resolution dated May 07, 2024
e Consent of Trustees for the NCD issue was given on February 12, 2025
e Consent of Registrar to the Issue was given on January 16, 2025

Consents of auditors, bankers to issue, solicitors or advocates to the issue, lead a, lead managers to the issue, and lenders
and experts is not applicable since the issue is made on private placement basis for issue of non-convertible

debentures governed by section 42 of Companies Act, 2013 and EBP guidelines prescribed by SEBI.

5. DETAILS OF THE PROMOTERS OF THE ISSUER COMPANY

Sr | Name of the shareholders Total No of Equity | No. of shares in Total shareholding as

No Shares* demat form % of total no of
equity shares

1. Thomas John Muthoot 4297885 4297885 5.26

2. Thomas George Muthoot 4297890 4297890 5.26

3. Thomas Muthoot 4297890 4297890 5.26

4. Muthoot Fincorp 67374005 67374005 82.56

*As on 30.12.2024
Declaration by the Issuer:
The Issuer declares that the Permanent Account Number of Directors will be submitted to the stock exchange where the listing

is proposed, at the time of seeking in-principle approval.

6. DETAILS OF CREDIT RATING BY THE RATING AGENCIES IN RELATION TO THE ISSUE:

Name of Rating Agency Credit Ratings Date of Credit Rating

Crisil Ratings Limited CRISIL A+/Stable December 30, 2024

The Issuer confirms that the above ratings are valid as on date and will remain valid till the date of issuance and listing of
the bonds.
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Link for Credit rating press release:

Crisil Ratings Limited:
https://www.crisilratings.com/en/home/our-business/ratings/company-factsheet. MTHFCL.html
7. NAME(S) OF THE STOCK EXCHANGE(S) WHERE THE NON-CONVERTIBLE SECURITIES ARE
PROPOSED TO BE LISTED AND THE DETAILS OF IN-PRINCIPLE APPROVAL FOR LISTING

The Bonds are proposed to be listed on the BSE. The Issuer has obtained the “in-principal” approval for the listing from BSE
vide letter ref. no. DCS/COMP/RM/IP-PPDI/198/24-25 dated January 21, 2025 for the Issue under this Key Information
Document. BSE is the designated stock exchange for the Issue. The recovery expense fund will be created with BSE after
obtaining in-principle approval.

8. ISSUE SCHEDULE:

Particulars Date

Issue Opening Date 18" February, 2025
Issue Closing Date 18" February, 2025
Pay-In Date 20™ February, 2025
Deemed Date of Allotment 20™ February, 2025

9. NAME AND DETAILS OF THE TRUSTEE, CREDIT RATING AGENCIES, REGISTRAR, ARRANGERS ETC.:
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Trustee to the Issue (This Key Information Document i

CJL

CATALYST

Believe In Yourself... Trust Us!

neither a prospectus nor a statement in lieu of a prospectus)

Catalyst Trusteeship Limited

IAddress: 901, 9th floor, Tower B, PENINSULA BUSINESS PARK
TOWER, Senapati Bapat Marg, Lower Parel, W, Mumbai, Maharashtra
400013

Tel: +91 (022) 4922 0555

Email: dt.mumbai@ctltrustee.com

\Website: https://catalysttrustee.com

IRegistrar to the Issue

L!NKIntime

ILink Intime India Private Limited

IAddress: Link Intime India Pvt. Ltd

C 101, Embassy 247, L.B.S.Marg, Vikhroli (West), Mumbai - 400083.
Tel: 1800 1020 878

Fax: 022 - 4918 6060

Email: mumbai@linkintime.co.in

\Website: https://linkintime.co.in/home.html

Credit Rating Agency of the Issue

Crisil

a company of S&P Global

Crisil Ratings Limited

Crisil House, Central Avenue, Hiranandani Business Park, Powai,
IMumbai, Maharashtra, INDIA - 400076

Phone : +91 22 3342 3000

Fax : +91 22 3342 3001

[E-mail: vaibhav.srivastava@crisil.com

'Website: https://www.crisilratings.com/en/home.html

Contact Person: Vaibhav Srivastava

SEBI Registration No. IN/CRA/001/1999

CIN: U67100MH2019PLC326247

IArranger to the Issue

Not Applicable
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10. DETAILS OF STATUTORY AUDITORS OF THE COMPANY:

Name of Auditor

Address

Date of Appointment

Chaturvedi and Co, Chartered
Accountants

(Peer Review Certificate No.:
014789)

81, Mittal Chambers , Nariman Point, Mumbai, Maharashtra,
400021

The AGM held on September 4,
2024 had appointed Chaturvedi and
Co, Chartered Accountants for a
period of 3 years starting from FY
2024-25.

11. DETAILS OF CHANGE IN AUDITORS FOR PRECEDING THREE FINANCIAL YEARS AND CURRENT

FINANCIAL YEAR:
Date of
Name of the Auditor Address Da.te of Cessation, D.ate o.f Remarks
Appointment Resignation
if applicable
The AGM
held on
September
Chaturvedi and Co, 4’202.4 hegi
Chartered Accountants gﬁstoulrnvt: i
81, Mittal Chambers, Nariman Point, April 1. 2024 i ) and C
(Peer Review Mumbai, Maharashtra, 400021 P ’ h 0,
Certificate No.: Chartered
Accountants
014789) f od
or a perio
of 3 years
starting from
FY 2024-25.
Sreeraghavam, Kerala Varma Towers March 31
Varma & Varma  [Kunjan Bava Road, Vytilla, Kochi, April 1, 2022 2024 ’ - NIL
Kerala, 682019
Sreeraghavam, Kerala Varma Towers March 31
Varma & Varma [Kunjan Bava Road, Vytilla, Kochi, April 1, 2021 2022 ’ - NIL
Kerala, 682019

12. A BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES OF THE ISSUER AND ITS LINE OF BUSINESS:

Overview of Our Business/activities:

Muthoot Housing Finance Company Limited (MHFL) was incorporated on 5th March 2010 and was granted its Certificate of
Registration by the National Housing Bank ("NHB") on February 11, 2011. MHFL commenced its business operations on July
1, 2011, subsequent to receiving the Certificate of Commencement of Business on June 1, 2011. MHFL is a subsidiary of Muthoot
Fincorp Limited and forms an integral part of the Muthoot Pappachan Group. MHFL was established with the primary objective
of providing home finance solutions within the affordable housing segment, targeting underserved customer segments. The
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Company's typical target demographic consists of low-income customers, predominantly from the Economically Weaker Section
("EWS") and Lower Income Group ("LIG"). MHFL initiated its loan disbursements in September 2011 and, since that time, has
demonstrated significant growth, both in terms of its loan portfolio and the expansion of its distribution network.

Our main objects as contained in our Memorandum of Association are:

1. To finance by way of loan and/or any other mode with or without interest and with or without security, any person's,
co-operative society, association of persons, body of individuals, companies, institutions, firms, builders, tenants and
others, for total or partial construction, erection, building, repair, remodeling, purchase of houses, flats, apartments,
bungalows, rooms, townships and/or other buildings and real estate of all descriptions, and for equipping the same with
all types of amenities or conveniences and installations, and/or to purchase any free hold or lease hold lands, estate or
interest in any property, or to finance business, trade or profession, and personal or family needs of such persons/entities
against the security of property of any kind, and in particular to carry on the business of Long Term Finance for
development of Housing in India.

2. To carry on the business of solicitation and procurement of insurance business for all classes of insurance including life
insurance, general insurance etc, acting as corporate agent and to undertake such other activities as are incidental or
ancillary there to under the extant laws and regulations.

Structure of the Group

The Muthoot Pappachan Group (MPG), established in 1887, is a diversified conglomerate with a significant presence across
various sectors, including Financial Services, Hospitality, Automotive, Information Technology Services, Healthcare, Precious
Metals, and Alternate Energy. Over the course of its history, MPG has evolved into a prominent entity within the Indian business
landscape. The Group currently employs approximately 26,000 individuals and serves a customer base exceeding 5.5 million.
MPG’s customer-centric philosophy, coupled with its innovative approach to developing new products that address the dynamic
needs of its clientele, has fostered long-term customer loyalty while attracting new patrons. MPG's ability to adapt to cutting-
edge technologies and implement novel methods of customer service, while steadfastly adhering to its core ethical principles,
forms the foundation of its operations.

Muthoot Fincorp Limited (MFL), the flagship entity of the Muthoot Pappachan Group, is a well-established diversified
conglomerate with a dominant presence across multiple sectors. MFL operates as a financial services company, specifically
catering to the financial needs of the general populace. MFL is registered with the Reserve Bank of India as a systemically
important non-deposit-taking non-banking financial company (NBFC).

As of March 31, 2024, MFL has a net worth of Rs. 4,261 crore. The company is primarily focused on providing a wide range of
financial services, with particular emphasis on retail products such as gold loans and other loan offerings. MFL delivers these
services through an extensive network of over 3,600 branches across India, ensuring comprehensive coverage and accessibility
for its customers.

Details of Branches

Muthoot Housing Finance Company Limited has a vast network, spread over the length and breadth of the country. Our network
can be assessed at the following link:

https://muthoothousing.com/locate-our-branch/

13. BUSINESS CARRIED OUT BY SUBSIDIARIES AND JOINT VENTURES AS FOLLOWS:

Our Company has no joint ventures and/ or subsidiaries.

14. INDICATIVE EXPENSES OF THE ISSUE

Particulars of expenses Amount Percentage of total expenses % of total issue size

Lead Manager Fees - - -

Underwriting Commission - - -

Brokerage, selling commission and
upload fees

Fees payable to the registrar to the
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issue

Fees payable to the legal advisors

Advertising and marketing expenses

Fees payable to the regulators
including stock exchange

Expenses incurred on printing and
distribution of issue stationary

Any other fees, commission or
payments under whatsoever
nomenclature

Total

15. MANAGEMENT OF THE COMPANY

Under our Articles of Association, we are required to have not less than 3 (Three) directors and not more than 18 (Eighteen)
Director. Our Board presently comprises 6 (Six) Directors out of which (Two) are whole-time Directors including Chairman and
Managing Director, 2 (Two) Independent Directors, and 2 (Two) Non-Executive, Non-Independent Directors. The following
table sets out the details regarding our Board of Directors.

List of Directors of Muthoot Housing Finance Company Limited as on 23.12.2024
Sr. No Name Da'te of Nationality Residential Address
Birth
Name: Mr. Thomas
glélstih(::ﬁon. Muthoot,7/59A, Near Kaniyampuzha
1 8 N . 15.07.66 Indian Bridge, Cherukad, Eroor
Non-Executive Director
PO, Ernakulam,682306
and Non Independent
DIN:00082099
Name: Mr. Thomas John
Muthoot
Designation: Non - . Muthoot House, TC 4/1008(1), Kawdiar,
2 Executive & 07.06.62 Indian Kawdiar po, Trivandrum, Kerala, 695003
Non - Independent
DIN:00011618
Name: Mr. Thomas
]()}:;).r gﬁal\t/&)l;}}olggn Muthoot Towers, College Road
3 1gnation: ) Indian PO, MG Road, Ernakulam, Cochin, Kerala
Executive & 07.06.62
PIN:682035
Non - Independent
DIN:00011552
Name: Mrs Suzannah
Muthoot .
4 Designation: Whole 10.06.94 Indian Cherukad, Eroor, Ernakulam, Kerala, India,
. . 682306
Time Director
DIN: 09792874
Name: Mr.Santanu
Mukherjee Flat No. 303,3rd floor, E-Tower
5 Designation: Non - 29.12.56 Indian My Home Abhra, Raidurg, Sherlingampally,
Executive & Hyderabad, Telangana India- 500032
Independent Director
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DIN: 07716452

Name: Mr.Suresh

“D/I:::aﬂg%;‘ﬁ Non. 8A-9A, Godrej Waldorf, Opposite
sn: ’ . Millat Nagar, Andheri West, Mumbai
6 Executive & 17.02.62 Indian
. Mabharashtra 400053
Independent Director
DIN:01781730

16. DETAILS OF CHANGE IN THE DIRECTORS SINCE PRECEDING THREE FINANCIAL YEARS AND THE
CURRENT FINANCIAL YEAR:

Sr. Name, Designation Date of Date of Date of Remarks
No and DIN Appointment | Cessation, | Resignation,
if if applicable
applicable
1. | Name: Vasudevan 01.04.2021 11.02.2023 -
Ramaswami

Designation: Non -
Executive &
Independent Directors
(DIN-02926769)

2. | Name:
Vijayaraghavachari
Ranganathan
Designation: Non - 21.06.2021 20.06.2023 - -
Executive &
Independent Directors
DIN: 00550121

3. | Name: Kandiyoor
Muralidharan
Designation: Non -
Executive &
Independent Director
DIN: 01365398

4. | Name: Suresh
Mahalingam
Designation: Non -
Executive &
Independent Director
DIN: 01781730

5. | Name: Mrs Suzannah
Muthoot
Designation: 23.12.2024 NA - Appointment
Executive Director
DIN: 09792874

22.06.2020 22.06.2021 -

20.06.2023 NA Appointment

17. MANAGEMENT’S PERCEPTION OF RISK FACTORS

i. Risks Related to Issuer’s Business:
a. Repayment is subject to the credit risk of the Issuer
Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption amount) and any other
amounts that may be due in respect of the Debentures is subject to the credit risk of the Issuer. Potential Investors assume
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the risk that the Issuer will not be able to satisfy their obligations under the Debentures. In the event that bankruptcy
proceedings or composition, scheme of arrangement or similar proceedings to avert bankruptcy are instituted by or against
the Issuer, the payment of sums due on the Debentures may not be made or may be substantially reduced or delayed.

The secondary market for non-convertible securities may be illiquid

Non-convertible securities may be very illiquid, and no secondary market may develop in respect thereof. Even if there is
a secondary market for the non-convertible securities, it is not likely to provide significant liquidity. Potential Investors
may have to hold the Debentures until redemption to realize any value.

Credit Risk & Rating Downgrade Risk

In the event of deterioration in the financial health of the Issuer, there is a possibility that the relevant Rating Agency may
downgrade the rating of the Debentures. In such cases, potential Investors may incur losses on revaluation of their
investment or make provisions towards sub-standard/ non-performing investment as per their usual norms.

Changes in interest rates may affect the price of Debentures

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The price of such securities
will vary inversely with changes in prevailing interest rates, i.e., when interest rates rise, prices of fixed income securities
fall and when interest rates drop, the prices increase. The extent of fall or rise in the prices is a function of the existing
coupon, days to maturity and the increase or decrease in the level of prevailing interest rates. Increased rates of interest,
which frequently accompany inflation and/or a growing economy, are likely to have a negative effect on the pricing of the
Debentures.

Tax Considerations and Legal Considerations

Special tax considerations and legal considerations may apply to certain types of investors. Potential investors are urged
to consult with their own financial, legal, tax and other advisors to determine any financial, legal, tax and other implications
of this investment.

Accounting Considerations

Special accounting considerations may apply to certain types of taxpayers. Potential Investors are urged to consult with
their own accounting advisors to determine implications of this investment.

Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability to meet payment or
other obligations

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations and policies and
accounting principles. Any changes in the regulatory framework could adversely affect the profitability of the Issuer or its
future financial performance, by requiring a restructuring of its activities, increasing costs or otherwise.

Risks in relation to the security created in relation to the debt securities. Further, any risks in relation to
maintenance of security cover or full recovery of the security in case of enforcement

In the event that the Company is unable to meet its payment and other obligations towards Investors under the terms of
the Debentures, the Debenture Trustee may enforce the security as per the terms of security documents, and other related
documents executed in relation to the Debentures. The Debenture Holder(s)’ recovery in relation to the Debentures will
be subject to (i) the market value of such security, (ii) finding willing buyers for the security at a price sufficient to repay
the Debenture Holder(s)’ amounts outstanding under the Debentures. There is a risk that the value realized from the
enforcement of the security may be insufficient to redeem the Debentures. Further, were any series of Debentures issued
pursuant to any Key Information Document for the relevant issuance of Debentures are secured against a charge to the
tune of 100% (one hundred percent) of the principal and interest amount in favour of the Debenture Trustee, while it is the
duty of the Debenture Trustee to monitor that the security is maintained, however, the possibility of recovery of 100% (one
hundred percent) of the amount shall depend on the market scenario prevalent at the time of enforcement of the security.
This risk factor will not be applicable in respect of any series of Debentures issued pursuant to this General Information
Document and the Key Information Document for the relevant issuance of Debentures that are issued are either unsecured
or subordinated.

Creation of security for secured debt securities

While creating a charge or security, the issuer shall have the option to create charge or security over the properties or
assets (movable, immovable, tangible, intangible), shares or any interest thereon, of the issuer or its subsidiaries or its
holding companies or its associate companies.

The charge created in respect of the secured debt securities shall be disclosed in the offer document along with an
undertaking that the assets on which charge or security has been created to meet the hundred percent security cover
is free from any encumbrances and in case the assets are encumbered, the permissions or consent to create first,
second or pari passu charge on the assets has been obtained from the existing creditors to whom the assets are charged,
prior to creation of the charge:

Provided that sub regulation (2) shall not apply if the charge is created on additional assets other than the assets comprising
of hundred percent security cover
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External Risk Factors:

The financial performance of the Company is vulnerable to interest rate volatility
The profitability of the Company is mainly dependent on the net interest margins. The Company borrows both in floating
and fixed interest rates. The Company is exposed to interest rate risks since the disbursements are generally made both in
floating and fixed interest rates. Volatility in interest rates can materially and adversely affect our financial performance
and cash flows. In a rising interest rate environment, if the yield on the interest-earning assets of the Company does not
increase simultaneously with or to the same extent as cost of funds, or, in a declining interest rate environment, if the cost
of funds does not decline simultaneously or to the same extent as the yield on our interest-earning assets, our net interest
income and net interest margin would be adversely impacted. Interest rates are highly sensitive and fluctuations thereof
are dependent upon many factors which are beyond our control, including the monetary policies of the RBI, de-regulation
of the financial services sector in India, domestic and international economic and political conditions, inflation and other
factors. Rise in inflation, and consequent changes in Bank rates, Repo rates and Reverse Repo rates by the RBI has led to
an increase in interest rates on loans provided by banks and financial institutions, and market interest rates in India have
been volatile in recent periods.
In the event that the Company is unable to effectively manage or control the level of non-performing loans (""NPAs')
in the future, or if the provisions for loan losses are insufficient to cover anticipated loan defaults, the financial
condition of the Issuer and its operational performance may be materially and adversely impacted
The existence of non-performing or low-credit quality loans could have a detrimental effect on the Company’s operations.
There can be no assurance that the Company will be able to improve its collection efforts and recoveries in relation to its
NPAs, or that it will be able to adequately control or reduce its NPA levels in the future. Furthermore, as the loan portfolio
matures, the Company may experience an increase in defaults on principal and/or interest repayments. Consequently, if
the Company fails to control or reduce its NPA levels, the overall quality of its loan portfolio may deteriorate, which could
adversely affect its operational results and/or cash flows. Additionally, the Company’s current provisions for loan losses
may not be sufficient in comparison to the loan portfolios of other financial institutions. There is no assurance that there
will be no further deterioration in the Company's provisioning coverage as a percentage of Gross NPAs, nor that the
recovery rate of NPAs will align with past recovery experiences. Should there be any further deterioration in the Company's
NPA portfolio, it could have a significantly more adverse impact on its results of operations and/or cash flows.
We may not be able to recover, on a timely basis or at all, the full value of collateral or amounts which are sufficient
to cover the outstanding amounts due under defaulted loans
As a security interest for the financing facilities provided by us to our customers, the properties purchased by our customers
are hypothecated in our favour. The value of the properties, however, is subject to depreciation, deterioration, and/or
reduction in value on account of other extraneous reasons, over the course of time. Consequently, the realizable value of
the collateral for the credit facility provided by us, when liquidated, may be lower than the outstanding loan from such
customers. Any default in repayment of the outstanding credit obligations by our customers may expose us to losses.
Furthermore, in the case of a default, we typically take possession of the mortgaged properties and take necessary legal
proceedings permitted under various regulations to either sell the property through auction or recover the dues through
other means. The hypothecated properties, being immovable property, have a specific process for possession and auction
which are guided by local administrative and legal regulations. There can also be no assurance that we will be able to sell
such properties provided as collateral at prices sufficient to cover the amounts under default. In addition, there may be
delays associated with such process. A failure or delay to recover the expected value from sale of collateral security could
expose us to a potential loss. Any such losses could adversely affect our financial condition, results of operations and/or
cash flows. Furthermore, enforcing our legal rights by litigating against defaulting customers is generally a slow and
potentially expensive process in India. Accordingly, it may be difficult for us to recover amounts owed by defaulting
customers in a timely manner or at all. The recovery of monies from defaulting customers may be further compounded by
the fact that we do not generally insist on, or receive post-dated cheques as security towards the timely repayment of dues
from customers to whom we have provided loans. Further if we are unable to sell any repossessed property provided as
security for such loans, at commercially favourable prices, in a timely manner or at all, we may not recover the costs of
maintaining such repossessed property and our operations, cash flows and profitability could be adversely affected.
A part of our collections is in cash and consequently we face the risk of misappropriation or fraud by our employees
A portion of our collections from our customers is in cash. Cash collections expose us to the risk of fraud, misappropriation
or unauthorized transactions by our employees responsible for dealing with such cash collections. While we have taken
insurance policies and coverage for cash in safes and in transit, and undertake measures to detect and prevent any
unauthorized transaction, fraud or misappropriation by our representatives and officers, this may not be sufficient to
prevent or deter such activities in all cases, which may adversely affect our operations, profitability and/or cash flows.
Further, we may be subject to regulatory or other proceedings in connection with any unauthorized transaction, fraud or
misappropriation by our representatives and employees, which could adversely affect our goodwill.
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e. Issuer requires certain statutory and regulatory approvals for conducting business and failure to obtain or retain
them in a timely manner, or at all, may adversely affect operations
The Company is a non-deposit taking Housing Finance Company (“HFC”) registered with the NHB. As such, the Company
is regulated by NHB vide its Master Direction named as “Non-Banking Financial Company- Housing Finance Company
(Reserve Bank) Directions, 2021”. These directions were issued by the Reserve Bank of India on 17th February 2021 vide
notification No. RBI/2020-21/73 DOR.FIN.HFC.CC.No.120/03.10.136/2020-21. The provisions of these directions apply
to all housing finance companies. If the Issuer fails to comply, or a regulator claims we have not complied, with any of
these conditions, its certificate of registration may be suspended or cancelled and the Issuer shall not be able to carry on
such activities.

f. Issuer may be required to increase capital ratio or amount of loan loss reserves, which may result in changes to
business and accounting practices that would harm business and results of operations.
The Issuer is subject to the NHB minimum capital to risk weighted assets ratio regulations. Pursuant to Section 29C of the
NHB Act, every HFC, is required to create a reserve fund and transfer thereto a sum not less than 20.0% of its net profit
every year, as disclosed in the profit and loss account and before any dividend is declared. The Issuer is also required to
maintain a minimum capital adequacy ratio of 15.0% in relation to aggregate risk-weighted assets and risk adjusted
assigned loans. The NHB may also in the future require compliance with other financial ratios and standards. Compliance
with such regulatory requirements in the future may require alteration of its business and accounting practices or take other
actions that could materially harm its business and operating results.

iii. Risks relating to the Issue:
a. The Debentures may be Illiquid

It is not possible to predict if and to what extent a secondary market may develop in the Debentures or at what price the
Debentures will trade in the secondary market or whether such market will be liquid or illiquid. As specified in this Key
Information Document, an application has been made to list the Debentures on the BSE and an in-principle approval will
be obtained. If the Debentures are so listed or quoted or admitted to trading on the BSE, no assurance is given by the BSE
that any such listing or quotation or admission to trading will be maintained. The fact that the Debentures may be so listed
or quoted or admitted to trading does not necessarily lead to greater liquidity than if they were not so listed or quoted or
admitted to trading. The Debentures constitute subordinate debt (towards its Tier II Capital), as defined by RBI from time
to time under various circulars/ notifications, for the Company and are not redeemable earlier than its stated maturity,
without the prior approval of the RBI. However, subject to the Applicable Law, the Company may, but is not obliged to,
at any time purchase the Debentures at any price in the open market or by tender or private agreement. Any Debentures so
purchased may be resold or surrendered for cancellation. The more limited the secondary market is, the more difficult it
may be for holders of the Debentures to realise value for the Debentures prior to redemption of the Debentures.

b. The Debentures may not be a suitable investment for all investors
Potential investors should ensure that they understand the nature of the Debentures and the extent of their exposure to risk,
that they have sufficient knowledge, experience and access to professional advisers such as legal, tax, accounting and other
advisers to make their own legal, tax, accounting and financial evaluation of the merits and risks of investment in the
Debentures and that they consider the suitability of the Debentures as an investment in the light of their own circumstances
and financial condition. These risks may include, among others, equity market risks, bond market risks, interest rate risks,
market volatility and economic, political and regulatory risks and any combination of these and other risks.

18. DETAILS OF DEFAULT:

There is no default and non-payment of statutory dues except as otherwise disclosed in the financial statements, which are
being litigated upon.

19. DETAILS OF NODAL/ COMPLIANCE OFFICER OF THE COMPANY:

Compliance Officer of the Company

Name Sumesh.S

Designation Compliance Officer & Company Secretary

Address TC 14/2074-7,Muthoot Centre,Punnen Road, Thiruvananthapuram
695039]

Phone Number 9605955443

E-Mail id sumesh.s@muthoot.com
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20. DEFAULT IN ANNUAL FILING OF THE COMPANY UNDER THE COMPANIES ACT, 2013 OR THE RULES
MADE THEREUNDER

NIL

21. KEY OPERATIONAL AND FINANCIAL PARAMETERS ON STANDALONE BASIS:

(Rupees in Crores)
IParticulars H1FY25 [FY2024 [FY2023 [FY2022
BALANCE SHEET
Assets
Property, Plant and Equipment 7.70 5.83 3.39 2.20
Financial Assets 2,503.03| 2,251.06 1,577.10 1397.50
Non-financial Assets excluding property, 27.38 21.12 22.29 29.20
plant and equipment - - -
Total Assets 2,538.11| 2,278.01| 1,602.78 1428.90
ILiabilities
IFinancial Liabilities
-Derivative financial instruments - 0.08 0.89 -
-Trade Payables 5.28 4.22 4.66 2.93
-Debt Securities - - - 4.99
-Borrowings (other than Debt 2,087.86 1,820.61| 1,250.43 1133.23
Securities)
-Subordinated liabilities - - 4 -
-Lease Liabilities 6.97 5.58 3.97 4.02
-Other financial liabilities 66.7 119.52 76.18 42.23
Non-Financial Liabilities
-Current tax liabilities (net) - - - 0.58
-Provisions 4.01 3.66 2.75 2.50
-Deferred tax liabilities (net) - - - -
-Other non-financial liabilities 1.64 1.62 1.02 1.20
[Equity (Equity Share Capital and Other 365.65 322.72 262.88 237.22
[Equity)
Total Liabilities and Equity 2538.11{ 2,278.01] 1,602.78 1428.90
PROFIT AND LOSS
IRevenue from operations 182.86] 292.73 221.68 190.09
Other Income 0.07 - - -
Total Income 182.93 292.73 221.68 190.09
Total Expense 159.60 246.03 186.88 167.16
Profit after tax for the year 17.46 34.73 25.88 17.00
Other Comprehensive income 0.22 -0.23 -0.34 0.12
Total Comprehensive Income 17.68 34.51 25.53 17.12
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[Earnings per equity share

-Basic (INR) 2.22 4.63 3.58 2.35
-Diluted (INR) 2.21 4.60 3.57 2.34
Cash Flow

INet cash from / used in(-) operating -278.54) -476.50] -134.97 -75.87
activities

[Net cash from / used in(-) investing -.2.35 -6.14 -7.28 -38.05
activities

INet cash from / used in (-)financing 284.92) 596.14 111.46 140.76
activities

INet increase/decrease(-) in cash and 4.03| 113.50 -16.23 26.84
cash equivalents

Cash and cash equivalents as per Cash 186.69 182.66 69.16 85.39

IFlow Statement as at end of Year / Half Year

IAdditional Information

Net worth 360.39) 323.50 262.87 237.22
Cash and cash equivalents 186.69] 182.66 69.16 85.39
Loans 2,249.91| 2,009.22| 1,451.81 1,250.75
ILoans (Principal Amount) 2289.38] 2,043.87 1,483.41 1,285.00
Total Debts to Total Assets (%) 82.26 93.71 94.13 96.18
Interest Income 171.25 283.79 214.56 174.02
Interest Expense 92.02] 138.40 110.92 97.46
Impairment on Financial Instruments 2.30 1.28 -2.40 7.94
Bad Debts to Loans (%) 0.98 0.79 0.85 3.94
% Stage 3 Loans on Loans(Principal 0.98 0.79 0.85 3.94
IAmount)

% Net Stage 3 Loans on Loans (Principal 0.51 0.32 0.27 2.53
IAmount)

Capital Adequacy Ratio (%) 25.34 23.32 31.23 32.67
Tier I Capital Adequacy Ratio (%) 25.20 23.19 30.94 32.07
Tier I Capital Adequacy Ratio (%) 0.14 0.13 0.28 0.06

22. DEBT EQUITY RATIO PRIOR TO AND AFTER ISSUE OF DEBT SECURITIES:

Debt: Equity Ratio of the Issuer
Before the issue* 5.97
After the issue# 5.58

*Note: As on December 31, 2024 (based on latest available financial information). The impact of other
fresh borrowings/redemptions (including debentures) and accretion to Reserves & Surplus  after
December 31, 2024 has not been considered.

# For the purposes of calculating the Debt Equity Ratio after the issue the only change considered is the
amount of proceeds received from the issue i.e. Rs. 50 Crores.

23. AUDITED FINANCIALS FOR THREE COMPLETED YEARS IN COLUMNAR FORMAT AND AS FILED
WITH EXCHANGES ALONG-WITH THE AUDITOR’S REPORT, FOOTNOTES ETC., CASH FLOW
STATEMENT ALONG-WITH LATEST RESULTS FOR STUB PERIOD FILED WITH EXCHANGES:
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Statement of Assets and Liabilities on Standalone Basis:

(b) Other Equity

(Rs In Lakhs)
Particulars As on 31st March As on 31st March As on 31st March
2024 2023 2022
ASSETS
1.NON CURRENT ASSETS
(a) Property, Plant and Equipment 582.95 339.42 220.28
(b) Capital Work in Progress 0.00 0.00 0.00
(c) Investment Property 0.00 0.00 0.00
(d) Intangible Assets 11.67 40.91 81.79
(e) Financial Assets 1778.50 446.81 547.23
(1) Investments
-Investment in Joint Ventures 0.00 0.00 0.00
-Other Investments 2,139.85 2,666.57 4.50
(1) Trade Receivables
(iii) Loans 1,77,529.27 1,28,275.44 1,10,894.78
(iv) Others 1203.10 630.66 672.97
(f) Other Non-Current Assets 676.13 1180.07 1831.31
2. CURRENT ASSETS
(a) Inventories - - -
(b) Financial Assets 297.40 259.32 381.64
(i) Investments 1,702.06 650.10 4,076.39
(ii)) Trade Receivables - - 5.08
(iii) Cash and Cash Equivalents 18,266.12 6,916.12 8,538.98
(iv) Bank balances other than (ii) above | ~ 1,590.08 994.91
(v) Loans 23,393.14 20,476.31 18,801.60
(vi) Others 220.41 377.53 333.93
(c) Other Current Assets - - -
TOTAL ASSETS 227800.60 160278.35 142889.87
EQUITY AND LIABILITIES
A. EQUITY
(a) Equity Share Capital 7.781.84 7.358.11 7.358.11
24,489.97 17,978.06 15,481.66

B. LIABILITIES
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1.NON-CURRENT LIABILITIES

(a) Financial Liabilities

(i) Borrowings

1,52,513.69

1,02,063.85

91,644.93

(ii)) Trade Payables

(A) Total outstanding dues of micro
enterprises and small enterprises.

(B) Total outstanding dues of creditors
other than micro enterprises and small
enterprises

(iii)  Other Financial Liabilities

352.42

297.08

268.42

(b) Provisions

267.42

212.52

169.78

(c) Deferred Tax Liabilities(Net)

(d) Other non-current liabilities

2. CURRENT LIABILITIES

(a) Financial Liabilities

(i) Borrowings

29,547.00

23,930.88

23059.42

(ii) Trade Payables

941.05

868.37

537.99

(A) Total outstanding dues of micro
enterprises and small enterprises.

(B) Total outstanding dues of creditors
other than micro enterprises and small
enterprises.

(iii) Other Financial Liabilities

11646.16

7404.65

4111.56

(b) Other Current Liabilities

162.35

102.44

120.01

(c) Provisions

98.70

62.40

79.74

(d) Current Tax Liabilities (Net)

58.26

TOTAL EQUITY AND LIABILITIES

227800.60

160278.35

142889.87

Statement of Profit and Loss on Standalone Basis:

(Rs In Lakhs)

Particulars

As on 31st
March 2024

As on 31st
March 2023

As on 31st
March 2022

I.Revenue from Operations

28,378.67

21,455.81

18426.14

II.Other Income

894.15

711.82

583.02

III.Total Income(I+II) IV

29,272.82

22,167.63

19009.16

IV.Expenses:

24,602.51

18,687.77

16715.62

Cost of Materials Consumed

0.00

0.00

0.00

Purchases of Stock in Trade

0.00

0.00

0.00
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Changes in Inventories of Finished Goods and Stock in 0.00 0.00 0.00
Trade
Employee benefits expense 7572.19 5431.08 4.411.68
Finance costs 13,839.89 11,091.45 9,745.86
Depreciation and amortization expense / Impairment 537.80 50.05 1025.82
Other Expenses 2,652.63 2,115.19 1,532.26
Total Expenses 24,602.51 18,687.77 16,715.62
V.Profit before exceptional items (III-IV)
VI.Exceptional Items
VI1.Profit before tax (V-VI) 4,670.31 3,479.86 2,293.54
II1.Tax Expense 1,197.70 891.53 593.73
(1) Current tax
(2) Deferred tax
(3) Taxation adjustment of earlier years Excess (-)
/Short(+)
IX.Profit/ (loss) for the period (VII-VIII) 3,472.61 2,588.33 1,699.81
X.Other Comprehensive Income (23.43) (33.52) 11.80
(1) Items that will not be reclassified to profit or loss
(i1) Income tax relating to items that will not be
reclassified to profit or loss
Other Comprehensive Income for the year (X) 1.54 (1.53) 0.00
i +
XI.Total Comprehensive Income for the year (IX+X) 3,450.72 2,553.28 1,711.61
K1I.Earnings per equity share
Basic and Diluted Earnings per share (Rs) 4.63 3.58 2.35
Cash Flow Statement on Standalone Basis:
(Rs In Lakhs)
Particulars As on 31st As on 31st As on 31st
v March 2024 March 2023 March 2022

A Cash Flow From Operating Activities
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Net Profit before tax 4,670.31 3,479.86 2,293.54
Adjustments for :

Depreciation/Loss on impairment of Assets 409.41 289.97 231.95
Exceptional Items - (Income)/ Expenses 352.13 39170 131.01
Provision on Raw Materials of Impaired Assets 423.62 96.45 932.25
Profit(-) / Loss on sale of Assets 1.15 0.14 0.60
Interest Income

Dividend Income

Rental Income Derived from Investment Properties

(Gain) / Loss on Sale of Current Investments (373.34) (201.14) (110.57)
Interest and Finance Charges 13,794.73 11,047.91 9,714.46
Provision for Bad/Doubtful debts, for Obscelence Stores & 0.00 5.08 0.00
Provision Written Back

Unrealised Foreign Exchange (Gain) /Loss

Operating Profit before Working Capital Changes

Adjustments for : 19,278.02 15,109.97 13,303.81
Trade and Other Receivables (51,779.50) (17,224.70) (11,456.38)
Inventories

Trade Payables and Other Liabilities 72.68 330.38 211.81
Other Asset 175.15 268.21 1122.75
Cash Generated from Operations (32,253.65) (1,516.14) 3,181.99
Direct Taxes Paid (1,235.81) (895.68) (724.78)
Finance Cost Paid (14,160.90) (11,084.73) (10,044.21)
Net Cash from Operating Activities (47,650.36) (13,496.55) (7,587.00)
Cash Flow from Investing Activities-----A

Additions to Fixed Assets (Net of trade credit) (462.26) (237.66) (130.05)
Sale of Fixed Assets 0.69 0.04 0.39
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Sale/Purchase of Current Investments (678.62) 965.36 (3675.80)
Investments in Joint Ventures

Sale of Transferable Development Rights

Redemption of Security Receipts 526.72 0.00 0.00
Interest Received

Dividend Received

Rental Income Derived from Investment Properties

Margin Money Deposits with Banks

Government Grants Received

Net Cash from Investing Activities -------------- B (613.47) 727.74 (3,805.46)
C. Cash Flow from Financing Activities

Net Proceeds /Repayment of Working capital facilities and

short term loans

Proceeds from Term loans/ Non Convertible Debentures 88,280.00 38,000.00 38,500.00
Repayments of Term loans (30,965.81) (26,693.57) (24271.90)
Interest paid

Proceeds from equity shares issued 2,500.00

Lease Liability Paid (200.36) (160.48) (151.77)
Net Cash from Financing Activities ------------- C 59,613.83 11,145.95 14,076.33
Net Increase/Decrease(-) in Cash and Cash Equivalent

(A+B+C) 11,350.00 (1,622.86) 2,683.87
Cash and Cash Equivalents as on 1st April

(Opening Balance) 6,916.12 8,538.98 5,855.11
Cash and Cash Equivalents as on 31st March

(Closing Balance) 18,266.12 6,916.12 8,538.98
Components of Cash and Cash Equivalents

Cash on hand 56.60 114.43 160.99
Balance With Scheduled Banks in Current and  Cash

Credit Accounts 2,674.74 289.64 467.83

in Term Deposits with Less Than 3 Months Maturity 15,534.78 6,512.05 7,910.16

Audited Financials for three completed financial years along with the Auditor’s Report, footnotes etc., Cash Flow Statement is

annexed as Annexure 4 to this Key Information Document.
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24. CHANGE IN ACCOUNTING POLICIES DURING THE LAST THREE YEARS AND THEIR EFFECT ON

PROFIT AND THE RESERVES OF THE COMPANY (WHEREVER APPLICABLE):

Till FY'22

2.5.2. Interest income

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-
impaired assets and financial assets measured at fair value through the statement of profit and loss (FVTPL).

When a financial asset becomes credit-impaired and is, therefore, regarded as Stage 3', the Company calculates interest income
by applying the effective interest rate to the amortised cost net of provisions of the financial asset. If the financial assets are no

longer credit-impaired, the Company reverts to calculating interest income on a gross basis.

In FY'23 the following changed:

2.5.2. Interest income

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-
impaired assets and financial assets measured at fair value through the statement of profit and loss (FVTPL).

Interest Income accruing on credit impaired assets and overdue interest levied on customers for delay in repayment of contractual
cash flows are both recognized on receipt basis.

25. DETAILS OF CONTINGENT LIABILITIES BASED ON THE LAST AUDITED FINANCIAL STATEMENTS
INCLUDING AMOUNT AND NATURE OF LIABILITY AS ON MARCH 31, 2024:

;I; Particulars As at 31.03.2024
1 Claims on the Company not acknowledged as debts’
Contractors / Suppliers/ Arbitrators etc. 0.00
2 Demands raised by various authorities that may arise in respect of matters in
appeal
GST 343
4 Claims preferred by local authorities 0.00
GRAND TOTAL 3.43

26. THE AMOUNT OF CORPORATE GUARANTEE OR LETTER OF COMFORT ISSUED ALONG WITH DETAILS
OF THE COUNTERPARTY (VIZ. NAME AND NATURE OF THE COUNTERPARTY, WHETHER A SUBSIDIARY,
JOINT VENTURE ENTITY, GROUP COMPANY ETC.) ON BEHALF OF WHOM IT HAS BEEN ISSUED:

Name | FD Receipt | Type | From To FD ROI Remarks

of the | Number of FD Amount

Bank (In

Rupees)

IDBI | 1001106000011972 | Under | 14/Sep/2023 | 14/Sep/2024 | 3,00,10,354 | 6.86% | FD kept as lien for
Lien NHB loan.

IDBI | 1001106000011990 | Under | 15/0Oct/2023 | 16/Oct/2024 | 30,01,199 6.80% | FD kept as lien for
Lien NHB loan.

IDBI | 1001106000012005 | Under | 15/0ct/2023 | 16/Oct/2024 | 1,44,28,845 | 6.80% | FD kept as lien for
Lien NHB loan.
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IDBI

0004106000206150

Under
Lien

25/Dec/2023

26/Dec/2024

2,20,79,208

6.86%

FD kept as lien for

NHB loan.

Total

6,95,19,606

27. CAPITAL STRUCTURE OF COMPANY AS ON DECEMBER 31, 2024:

Share Capital Amount
Authorized Share Capital 1,00,00,00,000
Issued, Subscribed and Paid-up Share 81,60,62,310
Capital

28. CHANGES IN CAPITAL STRUCTURE AS ON LAST QUARTER END, FOR THE LAST THREE FINANCIAL
YEARS AND CURRENT FINANCIAL YEAR:

Date of AGM/ EGM

Particulars

June 03, 2024 — Extra Ordinary General Meeting

Permission was given to the Company for issue of Equity Shares
(in tranches) on a preferential issue basis to the extent of 75,75,755
Equity Shares of the Company at Rs.10 each with a premium of
Rs.56 per Share ('Rs.50 crs') by way of Preferential Allotment to
M/s Muthoot Fincorp Limited (MFL),Holding Company.
The application money for 37,87,875 Equity Shares of the
Company at Rs 10 each with a premium of Rs.56 per share
(Tranchel) amounting to Rs.24,99,99,750 has been received by the
Company from MFL, Holding Company.

September 30, 2023 — Annual General Meeting

Permission was given to the Company for issue of Equity
Shares(in tranches) on a preferential issue basis to the extent of
1,27,11,860 Equity Shares of the Company at Rs.10 each with a
premium of Rs.49 per Share ('Rs.75 crs') by way of Preferential
Allotment to M/s Muthoot Fincorp Limited (MFL),Holding
Company.
The application money for 42,37,290 Equity Shares of the
Company at Rs 10 each with a premium of Rs.49 per share
(Tranche 1) amounting to Rs. 25,00,00,110 has been received by
the Company from MFL, Holding Company.

29. DETAILS OF THE EQUITY SHARE CAPITAL FOR THE PRECEEDING THREE FINANCIAL YEARS AND

CURRENT FINANCIAL YEAR:

Cumulative Paid-Up capital
No. of Face | Issue Eauit Eaquit
. . quity quity
Date of Equity value | Price Consideration | Nature of | N ?f share shares Remarks
Allotment (In (In Equity . .
Shares Allotment capital (In premium
Rs.) | Rs) shares
Rs.) (In Rs.)
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14-06-
2024

37,87,875
fully
paid-up
shares of
Rs. 10
each

10 66

24,99,99,750

Preferential
allotment

8,16,06,231

81,60,62,310

56 per

share NIL

04-08-
2023

42,37,290
fully
paid-up
shares of
Rs. 10
each

10 59

25,00,00,110

Preferential
allotment

7,78,18,356

77,81,83,560

49 per

share NIL

30. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN CASH:

Nil

31. SHAREHOLDING PATTERN AS ON DECEMBER 31, 2024 AS PER FORMAT SPECIFIED UNDER LISTING
REGULATIONS:

Attached as Annexure 5 to this Key Information Document.

32. TOP 10 EQUITY SHAREHOLDERS AS ON DECEMBER 31, 2024:

Serial Name of the shareholders Total No of Equity No of shares in Demat | Total Shareholding as %
No Shares form of total no of equity
shares
1. Thomas John Muthoot 42.97,885 42.,97,885 5.267
2. Thomas George Muthoot 42.97,890 42.97,890 5.267
3. Thomas Muthoot 42,97,890 42,97,890 5.267
4. Preethi John 3,265 3,265 0.004
5. Nina George 3,265 3,265 0.004
6. Remmy Thomas 3,265 3,265 0.004
7. Muthoot Fincorp Limited 6,73,74,005 6,73,74,005 82.560
3 MHFL Employee Welfare 13,28,766 13,28,766 1.627
) Trust
TOTAL 8,16,06,231 8,16,06,231 100.000

33. DETAILS OF ANY ACQUISITION OR AMALGAMATION WITH ANY ENTITY IN THE PRECEDING 1 (ONE)

YEAR:

There are no instances of acquisition or amalgamation with any entity by the Company in the last one year.

34. DETAILS OF ANY REORGANIZATION OR RECONSTRUCTION IN THE PRECEDING 1 (ONE) YEAR:

There has not been any reorganization or reconstruction in the last one year.

35. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.:

i. Any financial or other material interest of the directors, promoters or key managerial personnel or senior
management in the offer and the effect of such interest in so far as it is different from the interests of other
persons:
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NIL

ii. Details of litigation or legal action pending or taken by any Ministry or Department of the Govt. or statutory
authority against any promoter of the offeree company during the last three years immediately preceding the
year of the circulation of the offer letter and any direction issued by such Ministry or Department or statutory
authority upon conclusion of such litigation or legal action:

Attached as Annexure 9.

iii. Summary of reservations or qualifications or adverse remarks of auditors during last five financial years:
NIL

iv. Details of any inquiry, inspections or investigations initiated or conducted under the securities law or the

Companies Act, 2013 (18 of 2013) or any previous company law in the last three years till date in the case of
company and all of its subsidiaries. Also, if there were any prosecutions filed (whether pending or not) fines
imposed, compounding of offences in the last three years immediately preceding the year of the offer letter and
if so, section-wise details thereof for the company and all of its subsidiaries:
There was no inquiry, inspections or investigations initiated or conducted under the securities law, the Companies Act,
2013 or any previous company law in the last three years till date in the case of company and all of its subsidiaries.
Also, there was no prosecutions filed (whether pending or not) fines imposed, compounding of offences in the last three
years immediately preceding the year of the offer letter.

v. Details of pending litigation involving the Issuer, its promoter, director, subsidiaries, group companies or any
other person, whose outcome could have material adverse effect on the financial position of the Issuer, which
may affect the issue or the investor’s decision to invest / continue to invest in the debt securities:

Attached as Annexure 9.
vi. Details of pending proceedings initiated against the Issuer for economic offences, if any:

NIL

vii. Details of acts of material frauds committed against the company in the preceding three financial years and the
current financial year, if any, and if so, the action taken by the company:

NIL

viii. Remuneration of directors and such particulars of the nature and extent of their interests in the Issuer (during
the current year and last three financial years):

FY 2024-25 (current financial year)
The remuneration paid to Managing Director from 01.04.2024 to 31.12.2024: Nil
The sitting fees paid to Independent Directors from 01.04.2024 to 31.12.2024. As tabled below.

No directors other than independent directors are receiving any sitting fees.

Details of Independent Director | Sitting Fees (In Rs.) Total (In Rs.)
Board Meeting Committee of
Board of
Director’s Meeting
Mr Santanu Mukherjee 3,50,000 Nil 3,50,000
Mr Suresh Mahalingam 3,50,000 3,50,000
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FY 2023-24
The remuneration paid to Whole Time Directors and other directors from the 01.04.2023 to 31.03.2024:

No directors other than independent directors are receiving any sitting fees.

Details of Independent Sitting Fees (In Rs.) Total (In Rs.)
Director Board Meeting Committee of
Board of
Director’s Meeting
Mr. Santanu Mukherjee 3,60,000 - 3,60,000
Mr. V Ranganathan 1,10,000 - 1,10,000
(Till 20.06.2023)
Mr. Suresh Mahalingam 2,50,000 2,50,000
FY2022-23

The remuneration paid to Whole Time Directors and other directors from the 01.04.2023 to 31.03.2024:

No directors other than independent directors are receiving any sitting fees.

Details of Independent Sitting Fees (In Rs.) Total (In Rs.)
Director and non-executive Board Meeting | Committee of
directors Board of
Director’s
Meeting
Mr. Santanu Mukherjee 1,80,000 - 1,80,000
Mr. V Ranganathan 1,80,000 - 1,80,000
Mr. Vasudevan Ramaswami 1,50,000 - 1,50,000
(Till 11.02.2023)

FY 2021-22
The remuneration paid to Whole Time Directors from the 01.04.2021 to 31.03.2022:

No directors other than independent directors are receiving any sitting fees.

Details of Independent Sitting Fees (In Rs.) Total (In Rs.)
Director Board Meeting | Committee of

Board of

Director’s

Meeting
Mr. Kandiyoor Muralidharan | 40,000 - 40,000
(Till 21.06.2021)
Mr. Santanu Mukherjee 1,00,000 - 1,00,000
Mr.V Ranganathan 60,000 - 60,000
(wef 21.06.2021)
Mr. Vasudevan Ramaswami 1,00,000 - 1,00,000
(wef 01.04.2021)
[Mr. Thomas John Muthoot - - -
Mr. Thomas George Muthoot | - - -

ix. Interest of the Directors:

a) Remuneration paid/payable to the Director of the Issuer by the subsidiaries and associate
companies of the Issuer during the current year and preceding three financial years:
There is no remuneration paid or payable to Director of the Issuer by subsidiaries and associate
companies.
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b) Shareholding of the Directors in the Issuer and its subsidiaries and associate companies as on

December 31, 2024:
Sr. No. Name of Directors Shareholding in Issuer

1. Thomas John 4297885
Muthoot

2. Thomas George 4297890
Muthoot

3. Thomas Muthoot 4297890

4. Muthoot Fincorp 6,73,74,005
Limited

5. Suresh Mahalingam -

6. V Ranganathan -

7. Santanu Mukherjee -
Total 80267670

Note: Issuer does not have any subsidiary or associate company

c) Details of appointment of any relatives of Directors of the Issuer to an office or place of profit
with the Issuer, its subsidiaries and associate companies:

None of our Directors’ relatives have been appointed to an office or place of profit of our Company,
its subsidiaries and associate companies.

d) Details of other interest of Directors of the Issuer in (a) in promotion of the Issuer (b) in any
immovable property by in the two years preceding the date of the issue document or any
immoveable property proposed to be acquired by it; or (c) being a member of a company, for
all sums paid or agreed to be paid to him or company in cash or shares or otherwise by any
person either to induce him to become, or to help him qualify as a director, or otherwise for
services rendered by him or by the company, in connection with the promotion or formation of
the Issuer:

None of the directors have an interest in any immoveable property acquired by the Company in the
two years preceding or proposed to be acquired by the Company as on the date of this Key Information
Document. None of the directors have an interest in the Company in form of sums paid or agreed to
be paid to the director of the Company in cash or shares or otherwise provided by any person either
to induce the director to become, or to help the Director qualify as a director, or otherwise for services
rendered by the Director or by the Company, in connection with the promotion or formation of the
Company.

e) Statement of the aggregate number of securities of our Company and its subsidiaries purchased
or sold by our Directors/or their relatives within six months immediately preceding the date of
filing of this Key Information Document:

None of the Directors of our Company including their relatives as defined under Section 2(77) of the
Companies Act, 2013 have undertaken purchase and/or sale of the securities of our Company and its

subsidiaries during the preceding 6 (six) months from the date of this Key Information Document.

x. Related party transactions during last three financial years and the current financial year
with regard to loans made, guarantees given or securities provided:

Please refer to Annexure 6 of this Key Information Memorandum.
36. FINANCIAL INDEBTEDNESS AS OF DECEMBER 31, 2024:

a) Details of outstanding secured loan facilities:
(Rupees in Lakhs)

| | | | | | Interest | Security |
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Type

Repayment

For Private Circulation Only

Credit

S. Banks/ Sanction O/s .. Asset
No. Institution Amount Amount o e Rating, if Classification
Facility | Schedule applicable
From Banks
Term Loans
Exclusive first
Union Bank Term charge by way
U1 of India 20,000.00 | 12,845.00 | Loan | MOMRY ] o At Standard
hypothecation
Exclusive first
Term charge by way
2 | Yes Bank Ltd. 4.500.00 1.827.52 | Loan Monthly of A+ Standard
hypothecation
Exclusive first
IDBI Bank Term charge by way
3| Lud, 1,500.00 388.00 | Loan | Monthly | op At Standard
hypothecation
Exclusive first
Karur Vysya Term charge by way
4 | Bank Ltd. 2,500.00 76020 | Loan | Monthly | o At Standard
hypothecation
Exclusive first
Punjab Term charge by way
5| National Bank | 35,000.00 | 22,590.41 | Loan | MOMRY | o At Standard
hypothecation
Exclusive first
Bank of Term charge by way
6 | Baroda 12,500.00 | 835849 | Loan | Monthly | op At Standard
hypothecation
Exclusive first
State Bank of Term charge by way
7| India 39,500.00 | 29,114.34 | Loan | MOMAY | o At Standard
hypothecation
Exclusive first
Term charge by way
8 | Canara Bank 17.500.00 1434455 | Loan Monthly of A+ Standard
hypothecation
Exclusive first
. Term charge by way
9 | Indian Bank 20,000.00 10,725.10 | Loan Monthly of A+ Standard
hypothecation
Exclusive first
Axis Bank Term charge by way
101 Ly, 5,000.00 | 4,736.84 | Loan | Monthly 1 ¢ At Standard
hypothecation
Exclusive first
. Term charge by way
11 | Bank of India 10,000.00 8.480.36 Loan Monthly of A+ Standard
hypothecation
Exclusive first
Federal Bank Term charge by way
121 L, 12,0000 |8,749.61 | Loan | Monthly | ¢ At Standard
hypothecation
Exclusive first
Karnataka Term charge by way
13| Bank 5,000.00 | 399932 | Loan | Monthly 1 ¢ At Standard
hypothecation
14 | DCB Bank Term Monthl Exclusive first A+ Standard
2,000.00 | 1,718.48 | Loan Y charge by way
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of
hypothecation
Exclusive first
Bank of Term charge by way
15| Maharashtra | 15,000.00 | 1442269 | Loan | MOMthly | ¢ At Standard
hypothecation
Exclusive first
Catholic Term charge by way
161 Syrian Bank 5,000.00 | 4999.99 | Loan | Monthly 1 At Standard
hypothecation
Sub Total 2,07,000.00 | 1,48,060.92
Cash Credit
Exclusive first
Axis Bank As and | charge by way
171 Lua, 500.00 : “C | When of At Standard
hypothecation
Sub Total 500.00 )
From
Financial
Institutions
Term Loans
Exclusive first
National Term charge by way
18 | Housing Bank | 44,550.00 | 27,758.69 | Loan | Momthly | ¢ At Standard
hypothecation
Exclusive first
LIC Housing Term charge by way
19 | Finance Ltd. | 25,000.00 | 19,340.15 | Loan | MOMB | of At Standard
hypothecation
Exclusive first
Poonawalla Term charge by way
201 FinCorp 500000 | 410311 | Loan | Monthly 1 G At Standard
hypothecation
Nabsamruddhi Term fﬁ:rlgslgfl gras;
21 F1.na.nce 4,000.00 | 3.295.50 Loan Monthly of A+ Standard
Limited i
hypothecation
Exclusive first
Bajaj Finance Term charge by way
22 | Limited 2,500.00 | 2,500.00 | Loan | Monthly 1 ¢ At Standard
hypothecation
Sub Total 81,050.00 | 56,997.45
Total 2,88,550.00 | 2,05,058.37

b) Details of outstanding unsecured loan facilities:

NIL

¢) Details of outstanding non-convertible securities (As on date): INR In Crs
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Tenor/ Date
Debenture ISIN ) Coupon J— of Redemp | Credit %&;c;rceudr/ Securit
Series Period of (Rate of Int.) allotm | tion Rating d Y
Maturity ent e
o
Il’L;asl)ﬁ: P Januar CRISI
INE882Z0 | 66 months July 31, | L Unsecur
NA 8015 | day Monthly & | 75.00 ¥30 15030 | At/Sta | ed NA
on 2025 ble
Redemption
d) Details of commercial paper issuances as at the end of last quarter (as on December 31, 2024): INR in Crs
Interest
S. Banks/ Sanction O/s Type of Repayment Date of Date of | Credit Securit
No. | Institution Amount Facility Date / allotment Maturity | Rating y
Amount
Schedule
Finova Commercial
i +
1 fiﬁlltéld 5500 | 55.00 Paper Monthly 05/12/2024 | 04/12/2025 | Al NA

37. LIST OF THE TOP DOMESTIC BOND HOLDERS:

NIL

38. DETAILS OF ANY OUTSTANDING BORROWINGS TAKEN/ DEBT SECURITIES ISSUED WHERE TAKEN /
ISSUED (I) FOR CONSIDERATION OTHER THAN CASH, WHETHER IN WHOLE OR PART, (II) AT APREMIUM
OR DISCOUNT, OR (IIT) IN PURSUANCE OF AN OPTION:

NIL

39. LIST OF TOP 10 HOLDERS OF COMMERCIAL PAPER IN TERMS OF VALUE (IN CUMULATIVE BASIS):
NIL

40. DETAILS OF THE BANK FUND BASED FACILITIES/ REST OF THE BORROWING (IF ANY INCLUDING
HYBRID DEBT LIKE FOREIGN CURRENCY CONVERTIBLE BONDS (FCCB), OPTIONALLY CONVERTIBLE
DEBENTURES / PREFERENCE SHARES) FROM FINANCIAL INSTITUTIONS OR FINANCIAL CREDITORS:
NIL

41. DETAILS OF ALL DEFAULT/S AND/OR DELAY IN PAYMENTS OF INTEREST AND PRINCIPAL OF ANY KIND
OF TERM LOANS, DEBT SECURITIES, COMMERCIAL PAPER (INCLUDING TECHNICAL DELAY) AND
OTHER FINANCIAL INDEBTEDNESS INCLUDING CORPORATE GUARANTEE OF LETTERS OF COMFORT
ISSUED BY THE COMPANY, IN THE PAST 3 YEARS INCLUDING THE CURRENT FINANCIAL YEAR:

NIL

42. ANY MATERIAL EVENT/ DEVELOPMENT OR CHANGE HAVING IMPLICATIONS ON THE
FINANCIALS/CREDIT QUALITY (E.G. ANY MATERIAL REGULATORY PROCEEDINGS AGAINST THE
ISSUER/PROMOTERS, LITIGATIONS RESULTING IN MATERIAL LIABILITIES, CORPORATE
RESTRUCTURING EVENT ETC) AT THE TIME OF ISSUE WHICH MAY AFFECT THE ISSUE OR THE
INVESTOR’S DECISION TO INVEST / CONTINUE TO INVEST IN THE NON-CONVERTIBLE SECURITIES:

NIL
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43. ANY LITIGATION OR LEGAL ACTION PENDING OR TAKEN BY A GOVERNMENT DEPARTMENT OR A
STATUTORY BODY OR A REGULATORY BODY DURING THE PRECEDING THREE FINANCIAL YEARS AND
THE CURRENT FINANCIAL YEAR AGAINST THE PROMOTER OF THE COMPANY:

NIL

44. DETAILS OF DEFAULT AND NON-PAYMENT OF STATUTORY DUES FOR PRECEDING THREE FINANCIAL
YEARS AND THE CURRENT FINANCIAL YEARS:

There is no default and non-payment of statutory dues except as otherwise disclosed in the financial statements, which are
being litigated upon.

45. THE NAMES OF THE DEBENTURE TRUSTEE(S) SHALL BE MENTIONED WITH STATEMENT TO THE
EFFECT THAT DEBENTURE TRUSTEE(S) HAS GIVEN ITS CONSENT FOR APPOINTMENT ALONG WITH THE
COPY OF THE CONSENT LETTER FROM THE DEBENTURE TRUSTEE:

The Debenture Trustee for the Debentures is as per this document. The Debenture Trustee has given its written consent for its
appointment under Regulation 4 (4) of the SEBI regulations. The Debenture Trustee has also given its consent for the inclusion
of its name as debenture trustee in the form and context in which appears in this Key Information Document and all subsequent
periodical communications to be sent to the holders of the debt securities.

The Debenture holder(s) shall, without further act or deed, be deemed to have irrevocably given their consent to the Trustee or
any of their agents or authorized officials to do all such acts, deeds, matters and things in respect of or relating to the Debentures
as the Trustee may in their absolute discretion deem necessary or require to be done in the interest of the holder(s) of the
Debentures. Any payment made by the Issuer to the Trustee on behalf of the Debenture holder(s) shall discharge the Issuer pro
tanto to the Debenture holder(s). No Debenture holder shall be entitled to proceed directly against the Issuer unless the Trustee,
having become so bound to proceed, fail to do so.

The Trustee shall perform its duties and obligations and exercise its rights and discretions, in keeping with the trust reposed in
the Trustee by the holder(s) of the Debentures and shall further conduct itself, and comply with the provisions of all applicable
laws, provided that, the provisions of Section 20 of the Indian Trusts Act, 1882, shall not be applicable to the Trustee. The Trustee
shall carry out its duties and perform its functions as required to discharge its obligations under the terms of SEBI Debt
Regulations, the Securities and Exchange

Board of India (Debenture Trustees) Regulations, 1993, the Debenture Trustee Agreement, this Key Information Document,
General Information Document, and all other related transaction documents, with due care, diligence and loyalty.

46. DETAILS OF SECURITY IF BACKED BY A GUARANTEE OR LETTER OF COMFORT OR ANY OTHER
DOCUMENT / LETTER WITH SIMILAR INTENT:

NIL

47. BROAD LENDING AND BORROWING POLICY OF THE ISSUER:

Attached as Annexure 8.

48. DISCLOSURE OF CASH FLOW WITH DATE OF INTEREST/DIVIDEND/ REDEMPTION PAYMENT AS PER
DAY COUNT CONVENTION:

The illustrative cash flows per Debenture (bearing face value of Rs.1,00,000) is as under:

Name of the Issuer Muthoot Housing Finance Company
Limited

Face Value (per security) Rs. 1,00,000

Bidding opening date 18" February 2025

Bidding closing date 18" February 2025

Deemed Date of Allotment/Paying Date 20™ February 2025

Date of Redemption 20" August 2030

Tenure 66 (Sixty Six) months from Deemed Date
of Allotment

Coupon Rate 11.15% per annum payable monthly on
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Coupon Payment Date(s).

Frequency of Interest Payment

Monthly and on the Final Redemption Date

Day Count Convention Actual
Ilustrative Cash Flows:
Amount in Rupees)

Month | Coupon Payment Date | Net Cash Flow Principal Interest Principal O/s
0 20-Feb-25 (1,00,000.00) 1,00,000.00
1 20-Mar-25 855.34 - 855.34 | 1,00,000.00
2 20-Apr-25 946.99 - 946.99 | 1,00,000.00
3 20-May-25 916.44 - 916.44 | 1,00,000.00
4 20-Jun-25 946.99 - 946.99 | 1,00,000.00
5 20-Jul-25 916.44 - 916.44 | 1,00,000.00
6 20-Aug-25 946.99 - 946.99 | 1,00,000.00
7 20-Sep-25 946.99 - 946.99 | 1,00,000.00
8 20-Oct-25 916.44 - 916.44 | 1,00,000.00
9 20-Nov-25 946.99 - 946.99 | 1,00,000.00
10 20-Dec-25 916.44 - 916.44 | 1,00,000.00
11 20-Jan-26 946.99 - 946.99 | 1,00,000.00
12 20-Feb-26 946.99 - 946.99 | 1,00,000.00
13 20-Mar-26 855.34 - 855.34 | 1,00,000.00
14 20-Apr-26 946.99 - 946.99 | 1,00,000.00
15 20-May-26 916.44 - 916.44 | 1,00,000.00
16 20-Jun-26 946.99 - 946.99 | 1,00,000.00
17 20-Jul-26 916.44 - 916.44 | 1,00,000.00
18 20-Aug-26 946.99 - 946.99 | 1,00,000.00
19 20-Sep-26 946.99 - 946.99 | 1,00,000.00
20 20-Oct-26 916.44 - 916.44 | 1,00,000.00
21 20-Nov-26 946.99 - 946.99 | 1,00,000.00
22 20-Dec-26 916.44 - 916.44 | 1,00,000.00
23 20-Jan-27 946.99 - 946.99 | 1,00,000.00
24 20-Feb-27 946.99 - 946.99 | 1,00,000.00
25 20-Mar-27 855.34 - 855.34 | 1,00,000.00
26 20-Apr-27 944.40 - 944.40 | 1,00,000.00
27 20-May-27 913.93 - 913.93 | 1,00,000.00
28 20-Jun-27 944.40 - 944.40 | 1,00,000.00
29 20-Jul-27 913.93 - 913.93 | 1,00,000.00
30 20-Aug-27 944.40 - 944.40 | 1,00,000.00
31 20-Sep-27 944.40 - 944.40 | 1,00,000.00
32 20-Oct-27 913.93 - 913.93 | 1,00,000.00
33 20-Nov-27 944.40 - 944.40 | 1,00,000.00
34 20-Dec-27 913.93 - 913.93 | 1,00,000.00
35 20-Jan-28 944.40 - 944.40 | 1,00,000.00
36 20-Feb-28 944.40 - 944.40 | 1,00,000.00
37 20-Mar-28 883.47 - 883.47 | 1,00,000.00
38 20-Apr-28 946.99 - 946.99 | 1,00,000.00
39 20-May-28 916.44 - 916.44 | 1,00,000.00
40 20-Jun-28 946.99 - 946.99 | 1,00,000.00
41 20-Jul-28 916.44 - 916.44 | 1,00,000.00
42 20-Aug-28 946.99 - 946.99 | 1,00,000.00
43 20-Sep-28 946.99 - 946.99 | 1,00,000.00
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44 20-Oct-28 916.44 - 916.44 | 1,00,000.00
45 20-Nov-28 946.99 - 946.99 | 1,00,000.00
46 20-Dec-28 916.44 - 916.44 | 1,00,000.00
47 20-Jan-29 946.99 - 946.99 | 1,00,000.00
48 20-Feb-29 946.99 - 946.99 | 1,00,000.00
49 20-Mar-29 855.34 - 855.34 | 1,00,000.00
50 20-Apr-29 946.99 - 946.99 | 1,00,000.00
51 20-May-29 916.44 - 916.44 | 1,00,000.00
52 20-Jun-29 946.99 - 946.99 | 1,00,000.00
53 20-Jul-29 916.44 - 916.44 | 1,00,000.00
54 20-Aug-29 946.99 - 946.99 | 1,00,000.00
55 20-Sep-29 946.99 - 946.99 | 1,00,000.00
56 20-Oct-29 916.44 - 916.44 | 1,00,000.00
57 20-Nov-29 946.99 - 946.99 | 1,00,000.00
58 20-Dec-29 916.44 - 916.44 | 1,00,000.00
59 20-Jan-30 946.99 - 946.99 | 1,00,000.00
60 20-Feb-30 946.99 - 946.99 | 1,00,000.00
61 20-Mar-30 855.34 - 855.34 | 1,00,000.00
62 20-Apr-30 946.99 - 946.99 | 1,00,000.00
63 20-May-30 916.44 - 916.44 | 1,00,000.00
64 20-Jun-30 946.99 - 946.99 | 1,00,000.00
65 20-Jul-30 916.44 - 916.44 | 1,00,000.00
66 20-Aug-30 1,00,946.99 1,00,000.00 946.99 -

49. DISCLOSURES PERTAINING TO WILFUL DEFAULTER FOR THE ISSUER AND DIRECTORS OF THE

ISSUER:

@ moe Ao o

Name of the bank declaring the entity as a willful defaulter: Not Applicable

The year in which the entity is declared as willful defaulter: Not Applicable

Outstanding amount when the entity is declared as willful defaulter: Not Applicable

Name of the entity declared as a willful defaulter: Not Applicable

Steps taken, if any, for the removal form the list of willful defaulters: Not Applicable

Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed decisions: Not Applicable
Any other disclosure as specified by the board: Not Applicable

50. OTHER CONFIRMATIONS:

Our Company confirms that it will not utilize the proceeds of the Issue towards full or part consideration for the purchase of any
business or in purchase of an interest in any business or any other purchase or acquisition of any immoveable property including
indirect acquisition of immoveable property.

Our Company confirms that it will not use the proceeds from the Issue, directly or indirectly, for the purchase of any business or
in the purchase of any interest in any business whereby our Company shall become entitled to an interest in either the capital or
profit or losses or both in such business exceeding 50% thereof, the purchase or acquisition of any immovable property (direct
or indirect) or acquisition of securities of any other body corporate.

51. OTHER DETAILS:

a.

Creation of Debenture Redemption Reserve (DRR):

As per Section 71 of the Companies Act, 2013, Company shall maintain a reserve to be called the “Debenture
Redemption Reserve” and investment or deposit of sum in respect of debentures maturing during the year
ending on the 31st day of March of next year as per the provisions of Act read with rules made thereunder or
any regulations or guidelines issued by SEBI, as applicable. However, under the Rule 18(7) of the Companies
(Issuance of Share Capital and Debentures) Rules, 2014, Housing Finance Companies are exempt from this
requirement in respect of privately placed debentures.
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b. Issue/instrument specific regulations:
The Debentures shall be issued and regulated in accordance with the provisions of the Companies Act, 2013
and rules framed thereunder and the SEBI Debt Regulations.
The present Issue is being made pursuant to the following:
e Board resolution passed at the meeting of Board of Directors held on May 07, 2024 to borrow funds
upto Rs. 100Crore (Rupees One Hundred Crores Only).
e Special resolution passed in Extra Ordinary General Meeting held on June 03, 2024 under Sections
42 and 71 of Companies Act, 2013 read with Companies (Prospectus and Allotment of Securities)
Rules, 2014, and the Companies (Share Capital and Debentures) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force) as amended, or provisions of
any other applicable law, to raise up to Rs. 100 Crores (Rupees One Hundred Crore Only).
e Debenture Issue Committee Resolution passed at the meeting of the Committee held on January 30
,2025 for Issue of Debentures up to Rs 50 Crores (Rupees Fifty Crores only).

c. Default in Payment:

In case of default (including delay) in payment of interest and/or principal redemption on the due dates,
additional interest at 2% p.a. over the Coupon Rate will be payable by the Issuer for the defaulting period.

d. Delay in Listing:

The Issuer shall make listing application to BSE and obtain listing approval within 4 (four) trading days from
Issue Closure Date in conformity with the timelines prescribed under SEBI Master Circular No.
SEBI/HO/DDHS/Pod1/P/CIR/2024/54 dated May 22, 2024 on "Master Circular for issue and listing of Non-
convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper" to the extent applicable in respect of the private placement of debt securities, in respect
of the private placement of debt securities, as amended, modified, or restated from time to time. In case of
delay in listing of the Debentures beyond 3 (Three) trading days from the Issue Closure Date, the Company
shall pay penal interest at the rate of 1% p.a. over the coupon rate for the period of delay to the investor (i.e.
from date of allotment to the date of listing).

e. Delay in execution of Trust Deed:

The Issuer and the Debenture Trustee shall execute the trust deed within such timelines as may be specified
by SEBI. In case the Issuer fails to execute the trust deed within the period specified it shall pay interest of at
least 2% per annum or such other rate, as may be specified by SEBI to the holder of debt securities, over and
above the agreed coupon rate, till the execution of the trust deed.

f. Delay in allotment of securities:

The allotment of Debentures shall be made within the timelines stipulated under SEBI Master Circular. In case
here is any delay of allotment of Debentures, the Issuer shall pay the prescribed penalty, if applicable, as
prescribed under Applicable Law.

g. Terms and conditions of the debenture trustee agreement including fees charged by the Debenture
Trustee, details of the security to be created and the process of due diligence carried out by the
Debenture Trustee:

Terms and conditions of appointment of the Debenture Trustee and the due diligence to be carried out by the
Debenture Trustee are further specified in the Debenture Trustee Agreement dated February 12, 2025. The
Debenture Trustee Agreement has been executed as per required regulations before opening of Issue. The
remuneration of the Debenture Trustee shall be as per the letter numbering CL/DEB/24-25/2299 dated
February 12,2025 as maybe amended/modified from time to time. The remuneration of debenture trustee
includes the acceptance fee of Rs. Nil - (Rupees Nil only) and service charges of Rs. 40,000/- (Rupees Forty
Thousand only).

h. Material Contracts and Documents involving Financial Obligations of the Issuer:
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The following contracts and documents which are or may be deemed material have been entered or are to be
entered into by our Company. These contracts and also the documents for inspection referred to hereunder,
may be inspected on Working Days at the Corporate Office of our Company situated at 12A 01, 13th Floor,
Parinee Crescenzo, Plot No. C-38 & C-39, Bandra Kurla Complex - G Block, Bandra (East), Mumbai —
400051, between 10 am to 6 pm on any Working Days on from the date of this General Information Document
until the allotment of Debentures for this Tranche/Series under this General Information Document.

Certified Copy of Memorandum and Articles of Association of the Issuer.

Certified copy of the resolution passed by the shareholders of the Issuer.

In-principle approval for listing of Bonds by BSE.

Letter dated December 30, 2024 from CRISIL Ratings Limited conveying the credit rating for the

Bonds.

e  Tripartite Agreement between the Issuer, NSDL and Registrar to the Issue of Bonds in
dematerialized form.

e Tripartite Agreement between the Issuer, CDSL and Registrar to issue of Bonds in dematerialized
form.

e Debenture Trustee Agreement dated [[.]].

e Consents of each of the Directors, Statutory Auditors, Registrar to the Issue, the Debenture Trustee
and the Credit Rating Agencies, the legal counsel to include their names in this General Information
Document in their respective capacities.

e Annual Report along with Audited financials and Audit Reports for the last three financial years.

e Debenture Trust Deed in relation to the Issue.

52. ISSUE DETAILS: SUMMARY TERM SHEET:

11.15% Muthoot Housing Finance Company Limited 2030

Muthoot Housing Finance Company Limited

Rated, Listed, Unsecured, Subordinated (Tier II), Fully paid up Redeemable,
Taxable, Non-Convertible Debentures o - having a face
value of Rs. 1,00,000/- (Rupees One Lakh only) per Debenture.

Unsecured. The Debentures are being issued by the Company for raising its
Tier II Capital and accordingly the Debentures will constitute subordinate
debt of the Company as understood under relevant rules and regulations
issued by RBI in this regard.

The Company’s payment obligations under the Transaction Documents and
the claims of the investors in the Debentures shall rank: (i) at least pari passu
with the claims of all of its other subordinated creditors of the Company which
qualify as Tier II capital of the Company under the Applicable Laws; (ii)
subordinated to the claims of all of the Company’s other senior creditors; and
(iii) superior to the claims of other investors in the equity shares, preference
shares, quasi-equity instruments and perpetual debt instruments of the
Company.

Private placement
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The following categories of investors, when specifically approached and have
been identified upfront, are eligible to apply for this private placement of the
Bonds subject to fulfilling their respective investment norms/rules and
compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors”):

a)  Qualified Institutional Buyers (“QIBs”) means the following entities:

(i) A mutual fund, venture capital fund, Alternative Investment Fund
and Foreign Venture Capital Investor registered with SEBI;

(i1) Foreign portfolio investor other than individuals, corporate
bodies and family offices;

(iii)a Public Financial Institution;

(iv) a Scheduled Commercial Bank;

(V) amultilateral and bi-lateral development financial institution;

(vi) a State Industrial Development Corporation;

(vii) An insurance company registered with Insurance Regulatory
and Development Authority of India;

(viii) A Provident Fund with minimum corpus of Rs.25 Crore
Rupees

(ix) A Pension Fund with minimum corpus of Rs.25 Crores

(x) National Investment Fund set up by resolution No: F.No.2/3/2005-
DDII dated November 23, 2005 of the Government of India
published in the Gazette of India;

(x1) An insurance fund set up and managed by Army, Navy / Air force of
the Union of India;

(xii) Insurance funds set up and managed by the Department of
Posts, India; and
(xiii) Systemically important Non- Banking Financial Companies.
b) Any non-QIB including inter-alia resident individual investors, Hindu
Undivided Families (excluding minors and NRIs), Partnership Firms
and Limited Liability partnership firms, Trusts (including public
charitable trusts), association of persons, societies registered under the
Applicable Laws in India, companies, bodies corporate etc, who/ which
has been authorized by the Issuer, to participate in a particular issue on
the EBP platform.
Note: Participation by Eligible Investors in the Issue may be subject to
statutory and/or regulatory requirements applicable to them in connection
with subscription to Indian securities by such categories of persons or
entities. Applicants are advised to ensure that they comply with all regulatory,
requirements applicable to them, including exchange controls and other
requirements. Applicants ought to seek independent legal and regulatory|
advice in relation to the laws applicable to them.

a. The NCDs are proposed to be listed on the WDM of the BSE. The NCDs
shall be listed within 3 (Three) Business Days from the Issue Bidding
Date.

b. The Issuer shall ensure that the Debentures continue to be listed on the
wholesale debt market segment of the BSE.

c. In the event there is any delay in listing of the Debentures beyond the
Listing Period, the Issuer will:
pay to the Debenture Holders, a penal interest of 1% (One Percent)
p-a. over the applicable Coupon Rate from the Deemed Date of
Allotment until the listing of the Debentures is completed; and

(i) (ii) be permitted to utilize the issue proceeds of its 2 (two)
subsequent privately placed issuances of securities only after

receiving final listing approval from the stock exchange(s).
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“CRISIL A+ / Stable” (Pronounced as “CRISIL A plus” with Stable
Outlook”) by CRISIL Ratings Limited.

The Issuer/Investor(s) has the right to obtain an additional credit rating from
any of the other three SEBI registered Credit Rating Agency i.e. ICRA, India
Ratings and CARE Ratings for full or part of the Issue size, as it may deem fit,
which shall be at least equivalent to the prevailing credit rating to the issue.

Rs. 50,00,00,000/- (Rupees Fifty Crores)

Rs. 25,00,00,000/- (Rupees Twenty Five Crores)

Rs. 25,00,00,000/- (Rupees Twenty Five Crores)

Fixed

18" February 2025
18" February 2025

100 (One Hundred) Debentures and in multiples of 1 (One) Debenture
thereafter

Open

Multiple Yield

Through the Clearing Corporation

T+1

The proceeds from the Issue after meeting the expenditures related to the Issue
ill be utilized for onward lending only.

The proceeds of the Issue will not be used for acquisition of land or for
investing in Capital Markets or for the following purposes which are not
eligible for bank finance:

(a) Investments of the Issuer both of current and long-term nature, in
any company / entity by way of shares, debentures.

(b) Unsecured loans / inter-corporate deposits by the Issuer to / in any
company.

() All types of loans and advances by the Issuer to their subsidiaries,

Promoters / group companies / entities.

(d) Further lending to individuals for subscribing to Initial Public
Offerings (IPOs) and for purchase of shares from secondary market.

(e) Related party transaction

® land acquisition or usages that are restricted for bank financing

(2) The proceeds of the Issue shall not be used for any purpose as stated
above, which may be in contravention of the government/ RBI/ SEBI

/ or any other regulatory guidelines as stipulated from time to time
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The proceeds from the Issue after meeting the expenditures related to the Issue
ill be utilized for onward lending only.

The proceeds of the Issue will not be used for acquisition of land or for
investing in Capital Markets or for the following purposes which are not
eligible for bank finance:

(a) Investments of the Issuer both of current and long-term nature, in
any company / entity by way of shares, debentures.

(b) Unsecured loans / inter-corporate deposits by the Issuer to / in any
company.

) All types of loans and advances by the Issuer to their subsidiaries,

group companies / entities.
(d) Further lending to individuals for subscribing to Initial Public
Offerings (IPOs) and for purchase of shares from secondary market.
(e) Related party transaction
® land acquisition or usages that are restricted for bank financing
The proceeds of the Issue shall not be used for any purpose as stated above,
hich may be in contravention of the government/ RBI/ SEBI / or any other
egulatory guidelines as stipulated from time to time

11.15% per annum payable monthly on Coupon Payment Date(s).

The above ‘Coupon Rate’ shall be subject to paragraph titled “Step Up
Coupon Rate", as mentioned below.

In the event there is any downgrade in the rating of the Debentures from
CRISIL or in case rating obtained from any of the other Credit Rating
Agencies as approved by RBI i.e. ICRA, CARE Ratings, CRISIL and India
Ratings, the Coupon Rate shall stand automatically increased by 25 basis
points for each notch of rating downgrade of the Debentures from the date of
such rating downgrade.

Not Applicable

Monthly and on the Final Redemption Date

The Coupon Payment Dates are specifically set out in Section 48 hereto of
his Key Information Document.

Fixed

Not Applicable

The Coupon shall be computed on Actual / Actual basis, i.e. Actual / 365
(Three Hundred Sixty Five) days (or 366 (Three Hundred Sixty Six) days in
the case of a leap year).

The Company shall be liable to pay the Debenture Holders interest on
application money, at the Coupon Rate (subject to deduction of tax at source,
as applicable) for the period commencing from the date on which the
Debenture Holders have made payment of the application monies in respect
of the Debentures to the Company and ending on the date falling 1 (One) day
prior to the Deemed Date of Allotment. The interest on application monies
shall be paid by the Company to the Debenture Holders on the first Coupon
Payment Date. Provided however, where the pay-in date of the subscription
monies in relation to the Debentures and the Deemed Date of Allotment are
the same, no interest on application money would be required to be paid.
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Without prejudice to the remedies available to the Debenture Trustee under
the Transaction Documents or under the Applicable Law, on occurrence of
the following events:

a. In case of payment default in respect of Coupon or principal due and
payable in connection with the Debentures on the respective Due Dates,
or in case of breach by the Issuer of any of its obligations under the
Transaction Documents or upon the occurrence of any Event of Default
the Company shall pay default interest at the rate of 2% (Two percent)
per annum over and above the Coupon Rate, on the outstanding amounts
in relation to the Debentures, from the date of the occurrence of the
default until the default is cured or the Debentures are redeemed pursuant
to such default, as applicable;

b. In case of delay in listing beyond 3 (three) Business Days from Issue
Bidding Date, the Company shall pay a penal interest of 1% (One Percent)
p-a. over the applicable Coupon Rate from the Deemed Date of Allotment
until the listing of the Debentures is completed.

c. In case of a delay in execution of Debenture Trust Deed within the
timelines prescribed by SEBI, the Company will pay penal interest of 2%
(Two Percent Per Annum) per annum over the Coupon Rate, on the
outstanding amounts in relation to the Debentures, till the execution of
Debenture Trust Deed.

66 (Sixty Six) months from Deemed Date of Allotment

20" August 2030

Rs. 1,00,000/- (Rupees One Lakh only) per Debenture plus accrued Coupon if]
any.

NA

Rs. 1,00,000/- (Rupees One Lakh only) per Debenture plus accrued Coupon if]
any.

NA

NA

NA

NA

NA

NA

NA

NA

NA

Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture

100 (One Hundred) Debentures and in multiples of 1 (One) Debenture
thereafter

18" February 2025

18" February 2025
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20" February 2025
20™ February 2025

Demat only

Demat only

All interest, principal repayments, penal interest and other amounts, if any,
payable by the Issuer to the Debenture Holders shall be paid to the Debenture
Holders by electronic mode of transfer like RTGS/NEFT/direct credit to such
bank account within India as the Debenture Holders’ inform the Issuer in
writing and which details are available with the Registrar.

NSDL and / or CDSL

Any day of the week, excluding Sundays or a public holiday, on which banks
are normally open for business in Mumbai, India, shall be a Business Day for
the purpose of this Key Information Document and the Transaction
Documents.

In the event that any of the Coupon Payment Dates (other than the Maturity
Date) falls on a day that is not a Business Day, the immediately succeeding
Business Day shall be considered as the effective date(s) for that payment or
determination, as the case may be.

In the event that the date for performance of any event or the Maturity Date
falls on a day that is not a Business Day, the immediately preceding Business
Day shall be considered as the effective date for that payment or the date for
performance of such event.

Means the date falling 15 days prior to coupon payment date or the
Redemption Date.

(a) Affirmative Covenants

The Company undertakes and covenants that the Company shall until the
Final Settlement Date:

(i) Utilisation of proceeds of Debentures

The Company shall utilise the monies received upon subscription of the
Debentures for augmenting its Tier II Capital and for enhancing the long
term resources of the Company and the funds raised shall be utilised inter
alia towards meeting the capital requirements of the Company, for its
general corporate purposes, for various financing activities of the
Company, for retail finance and for onward lending, repayment/ re-
financing of its financial indebtedness in the ordinary course of business
and for its business operations including working capital requirements
(the “Purpose”) and procure and furnish to the Debenture Trustee, a
certificate from an independent chartered accountant of the Company in
respect of the utilisation of funds raised by the issue of Debentures
towards the Purpose, within 60 (Sixty) calendar days from the Deemed
Date of Allotment and at the end of each Financial Year (in the event that
the proceeds are utilised for financing working capital requirements).

The proceeds of the Issue will not be used for acquisition of land or for
investing in capital markets or for the following purposes which are not
eligible for bank finance:

Bills discounted / rediscounted by the Issuer - except for rediscounting of
bills discounted by NBFCs arising from sale of:
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commercial vehicles (including light commercial vehicles), and
two-wheeler and three-wheeler vehicles, subject to the following
conditions:

the bills should have been drawn by the manufacturer on dealers only;
the bills should represent genuine sale transactions as may be ascertained
from the chassis / engine number; and

before rediscounting the bills, banks should satisfy themselves about the
bona fides and track record of NBFCs which have discounted the bills.
Investments of the Issuer both of current and long-term nature, in any
company / entity by way of shares, debentures.

Unsecured loans / inter-corporate deposits by the Issuer to / in any
company.

All types of loans and advances by the Issuer to their subsidiaries, group
companies / entities, Related party.

Further lending to individuals for subscribing to Initial Public Offerings
(IPOs) and for purchase of shares from secondary market.

The proceeds of the Issue shall not be used for any purpose as stated
above, which may be in contravention of the government/ RBI/ SEBI or
any other regulatory guidelines.

(ii) Validity of Transaction Documents

The Company, the debenture trustee and the Legal Counsel shall ensure
that the Transaction Documents shall be validly executed and delivered
and shall continue in full force and effect and shall constitute a direct,
general, unconditional and legally valid and binding obligations of the
Company enforceable in accordance with its terms.

(iii) Further documents and acts

The Company shall execute all such deeds, documents, instruments and
assurances and do all such acts and things the Debenture Trustee may
require for exercising the rights under the Transaction Documents and the
Debentures and for perfecting the Transaction Documents for the benefit
of the Debenture Holder(s).

(iv) The Company shall carry on and conduct its business with due
diligence and efficiency and in accordance with sound operational,
technical, managerial and financial standards and business practices with
qualified and experienced management and personnel.

(v)The Company shall keep proper books of account as required by the
Act and make true and proper entries of all dealings and transactions of
and in relation to the business of the Company and keep the said books of
account and all other books, registers and other documents relating to the
affairs of the Company at its registered office or, where permitted by law,
at other place or places where the books of account and documents of a
similar nature may be kept and the Company will ensure that all entries in
the same relating to the business of the Company shall at all reasonable
times be open for inspection of the Debenture Trustee and such Person or
Persons as the Debenture Trustee shall, from time to time, in writing for
the purpose, appoint.

(vi)The Company shall give to the Debenture Trustee such information
as they or any of them shall require as to all matters relating to the
business, property and affairs of the Company and at the time of the Issue
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thereof to the shareholders of the Company furnish to the Debenture
Trustee, 3 (three) copies of every report, balance sheet, profit and loss
account.

(vii)The Company shall punctually pay all rents, royalties, taxes, rates,
levies, cesses, assessments, impositions and outgoings, governmental,
municipal or otherwise imposed upon or payable by the Company as and
when the same shall become payable and when required by the Debenture
Trustee produce the receipts of such payment.

(viii)The Company shall reimburse all sums paid or expenses incurred by
the Debenture Trustee, attorney, manager, agent or other Person appointed
by the Debenture Trustee for all or any of the purposes mentioned in these
presents within 15 (Fifteen) days of receipt of a notice of demand from
them in this behalf.

(ix) Make the Relevant filings with the Registrar of Companies/SEBI

Pursuant to the Act/ IBC and the relevant rules thereunder, the Company
undertakes to make the necessary filings of the documents mandated
therein including the Form PAS-3 for return of allotment with the
Registrar of Companies within the timelines stipulated under the Act/ IBC
and the relevant rules thereunder.

The Issuer shall complete all necessary formalities including all filings
with and notices to the relevant regulatory authorities as may be required,
including but not limited to SEBI, stock exchange and the ROC and obtain
all consents and approvals required for the completion of the Issue.

(x) Compliance with laws
The Company shall comply with:

(a) all laws, rules, regulations and guidelines (including the Act and
regulations relating to antiterrorism, anti-money laundering, anti-
corruption or anti-bribery) as applicable in respect to the Issue, and
obtain such regulatory approvals as may be required from time to time,
including but not limited, in relation to the Companies (Prospectus and
Allotment of Securities) Rules, 2014 and the other notified rules under
the Act, each as amended, modified or supplemented from time to
time;

(b) comply with all the applicable provisions as mentioned in the SEBI
DT Regulations, RBI Master Direction dated September 1, 2016
bearing reference no. DNBR.PD.007/03.10.119/2016-17 on ‘Non-
Banking Financial Company —Systemically Important Non-Deposit
taking Company (Reserve Bank) Directions, 2016’as amended from
time to time, the Act, and/or any other notification, circular, press
release issued by the RBI, each as amended, modified or supplemented
from time to time.

(xi) Financial Statements

The Company shall submit to the Debenture Trustee (and to the Debenture
Holder(s), if so requested), its duly audited annual accounts, within 90
(Ninety) days or such other lesser time as may be provided by the
Applicable Law from the close of its accounting year.
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a.
b.

The Company shall submit to the Debenture Trustee, the accounts of the
Company and audited and unaudited financial statements of the Company
for the said financial quarter, within 45 (Forty Five) from the end of every
financial quarter.

(xii) Notify the Debenture Trustee

The Company shall provide/ cause to be provided, to the Debenture
Trustee, information in respect of the following (unless otherwise
specified in the sub-clauses hereinbelow) from the occurrence of such
event (unless otherwise specifically provided):

(a) The Company shall inform the Debenture Trustee of any
amalgamation, acquisition, demerger, merger or reconstruction
scheme proposed by the Company, within 5 (Five) calendar days
from the date of the board meeting where the decision to undertake
any such amalgamation, acquisition, de-merger, merger or
reconstruction scheme is approved;

(b) The Company shall inform the Debenture Trustee of any proposed
change in the nature or scope or the business or operations of the
Company or the entering into any agreement or arrangement by any
person, other than in the normal course of business, that may
materially affect the assets and liabilities of the Company and/or
materially affect the interest of the Debenture Holders, within 5
(Five) calendar days from the date of the board meeting where the
decision to undertake any such action is approved and prior to the
date on which such action is proposed to be given effect;

(c) The Company shall inform the Debenture Trustee of any change in
composition of the board of directors of the Company, within 5
(Five) calendar days from the date of the board meeting where the
decision for change in composition of the board of directors of the
Company is taken;

(d) The Company shall inform the Debenture Trustee if it has notice of
any application for winding up having been made or any statutory
notice of winding up under the Act or the Insolvency and Bankruptcy
Code, 2016 or the Banking Regulation Act, 1949 or any other notice
under any other act relation to winding up or otherwise of any suit
or other legal process intended to be filed or initiated against the
Company and/affecting the title to the Company's properties or if a
receiver is appointed of any of its properties or business or
undertaking, within 5 (Five) calendar days from the date of receipt
of such notice by the Company;

(e) The Company shall immediately inform the Debenture Trustee of
any material legal proceeding pending, regulatory notices or judicial
orders against the Company, or any litigation between the Company
and/ or any other Persons and/or any governmental authority which
may have an adverse impact.

(xiii) Furnish Information to Debenture Trustee

The Company shall furnish to the Debenture Trustee, within 45 (Forty-
Five) days from the end of every financial quarter (unless specified
otherwise, in which case, reports shall be submitted according to the
specified timeline) report to the Debenture Trustee (and to the Debenture
Holders), containing the following particulars:
Updated list of the names and addresses of the Debenture Holder(s);
The number and nature of grievances received from the Debenture
Holder(s) and resolved by the Company, and those grievances not yet
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solved to the satisfaction of the Debenture Holder(s);

Promptly and expeditiously attend to and redress the grievances, if any,
of the Debenture Holder(s). The Company further undertakes that it
shall promptly comply with the suggestions and directions that may be
given in this regard, from time to time, by the Debenture Trustee and
shall advise the Debenture Trustee periodically of its compliance.

The Company shall provide / cause to be provided disclosures in respect
of the following promptly:

a copy of annual report at the same time as it is issued;

any revision in the rating assigned to the Debentures;

any default in timely payment of interest or redemption amounts or both
in respect of the Debentures; and

all covenants of the issue (including side letters, accelerated payment
clause, etc.).

The Company shall within 1 (One) Business Day after the end of every
financial quarter, furnish report to the Debenture Trustee (and to the
Debenture Holders), containing the details of the Coupon and principal
payments to be made by the Issuer, but unpaid and reasons for the non-
payment thereof.

The Company shall submit periodical status/ performance reports within
7 (Seven) days of the relevant board meeting or within 45 (Forty Five)
days of the respective quarter whichever is earlier.

The Company shall provide to the Debenture Trustee, such information as
it may require for any filings, statements, reports that the Debenture
Trustee is required to provide to any Governmental Authority under
Applicable Law.

(xiv) The Company shall submit to the Stock Exchange for dissemination,
along with the quarterly/ annual financial results, a quarterly/annual
communication, along with the Debenture Trustee’s letter of noting of the
following information:

(a) debt equity ratio;

(b) debt service coverage ratio;

() interest service coverage ratio;

(d) Outstanding redeemable preference shares (quantity and
value);

(e) Capital redemption reserve / Debenture redemption reserve;
if applicable

® Net worth;

(2) Net profit after tax; (h) Earnings per share;

(1) Current ratio;

) Long term debt to working capital;

k) bad debts to Account receivable ratio;

Q) current liability ratio;

(m) total debts to total assets;

(n) debtors turnover;

(o) inventory turnover;

(p) operating margin (%); and (q) net profit margin (%).
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Provided that if the information mentioned in herein above is not
applicable to the Issuer, it shall disclose such other ratio/equivalent
financial information, as may be required to be maintained under
Applicable Laws, if any.

(xv) The Company shall submit to the Debenture Trustee, a copy of all
notices, resolutions and circulars relating to:

a) new issue of non-convertible debt securities at the same time as they
are sent to shareholders/ holders of non-convertible debt securities;

b) the meetings of holders of non-convertible debt securities at the same
time as they are sent to the holders of non-convertible debt securities
or advertised in the media including those relating to proceedings of
the meetings;

(xvi) The Company shall submit to the Stock Exchange, along with the
quarterly financial results, a statement indicating the utilisation of the
issue proceeds of the Debentures, in such format as may be specified by
SEBI, till such proceeds of issue have been fully utilised or the purpose
for which the proceeds were raised has been achieved.

(xvi) The Company shall submit to the Stock Exchange disclosures of
related party transactions in the format as specified by SEBI from time to
time, and publish the same on its website, provided further that, the
Company shall make such disclosures every 6 (six months) on the date of
publication of its standalone and consolidated financial results.

(xvii) The Company shall submit a quarterly compliance report
on corporate governance in the format as specified by SEBI from time to
time to the Stock Exchange, signed either by the compliance officer or the
chief executive officer of the Company, within 21 (Twenty One) days
from the end of each quarter, together with the details of all material
transactions with related parties.

(xviii) The Company shall submit a statement of assets and
liabilities and statement of cash flows as at the end of every half year, by
way of a note, along with the financial results.

(xix) The Company shall furnish to the Debenture Trustee a certificate on
a half-yearly basis from the statutory auditor (as required under applicable
law) regarding compliance with the covenants set out in the General
Information Document and the Key Information Document, along with
the half-yearly financial results;

(xx) The Company shall furnish to the Debenture Trustee such other
information as required under SEBI ILNCS Regulations and/or SEBI
ILNCS Master Circular and/or SEBI LODR Regulations and/or SEBI DT
Regulations as amended from time to time, and under other Applicable
Law and such other information, as required by the debenture trustee.

(xxi) The Company shall furnish to the Debenture Trustee any other
information as may be required by the Debenture Trustee within
reasonable time.
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(xxiii) Notify the Debenture Trustee

(a) The Company shall, as soon as practicable, and in any event within
15 (Fifteen) calendar days upon the occurrence of the following

event(s):
1. change in the Key Managerial Professionals of the Company;
ii. any change in equity shareholding in the Company;
iii. material changes in accounting policy;
iv. after the Company obtains knowledge thereof or reasonably should

have obtained actual knowledge thereof, notice of the occurrence of
any event or circumstance that could be expected to result in a

Material Adverse Effect;

v. any prepayment or notice of any prepayment of any Financial
Indebtedness of the Company;

vi. promptly in writing, of any event which constitutes an Event of

Default, specifying the nature of such event and any steps the
Company is taking and proposes to take to remedy the same;

vil. such other information, as may be required by the Debenture Trustee.

(b) the Company shall promptly disclose to the Debenture
Trustee any breach of representation, warranties or covenants as specified
in this Transaction Documents.

(©) the Company shall notify the Debenture Trustee in
writing, of any notice of an application or petition for insolvency and/or
for winding up having been made or receipt of any statutory notice of
insolvency and/or winding up under the provisions of the Act, IBC or any
other notice under any other law or otherwise of any suit or legal process
intended to be filed against the Company by any person including the RBI.

(d) the Company shall notify the Debenture Trustee in
writing, if it becomes aware of any fact, matter or circumstance which
would cause any of the representations and warranties under any of the

(e) to become untrue or inaccurate or misleading in any
material respect.

® The Company shall promptly and expeditiously attend to
and redress the grievances, if any, of the Debenture Holder(s). The
Company further undertakes that it shall promptly comply with the
suggestions and directions that may be given in this regard, from time to
time, by the Debenture Trustee and shall advise the Debenture Trustee
periodically of its compliance with this Clause. At the request of any
Debenture Holder(s), the Debenture Trustee shall, by notice to the
Company call upon the Company to take appropriate steps to redress such
grievance and shall, if necessary, at the request of any Debenture
Holder(s) representing not less than one-tenth in value of the nominal
amount of the Debentures for the time being outstanding, call a meeting
of the Debenture Holder(s).

(2) The Company shall immediately notify the Debenture
Trustee in writing in the event of any material legal proceedings or
governmental proceedings is initiated by or against the Company. In the
event that any material legal proceedings or governmental proceedings are
initiated against the Issuer or claims are made against the Issuer, which
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are not cured within the time period as permissible under law and in the
opinion of the Debenture Trustee, may impair the Issuer ability to perform
their respective obligations undertaken in terms of the Transaction
Documents, if either the reliefs sought under the legal or governmental
proceedings initiated against the Issuer or the claims made against the
Issuer are granted.

(xxiv) Fraud and Money Laundering

The Company shall ensure that it maintains internal control for the
purpose of (i) preventing fraud of monies lent by the Company; and
(ii) preventing its money being used for money laundering or any
illegal purposes.

(xxv) Insurance
The Company will appropriately insure its assets for risks and in amounts
standard for companies in Company’s business and location.

(b) Negative Covenants

The Issuer shall maintain below mentioned covenants during the entire
tenor of the NCDs and till all the amounts outstanding are been duly repaid,
in case of any change, the Issuer to seek a prior-written consent of the
Majority Debenture Holders and Debenture Trustee. Provided that in the
event the Issuer has provided a prior written request to all the Debenture
Holder(s) in relation to any action under any of the Negative Covenant that
the Issuer proposes to take and the Majority Debenture Holder(s) have not
responded within a period of 15 (Fifteen) calendar days from the date of
such written request being provided by the Issuer (upon a written one
reminder being provided by the Issuer to all the Debenture Holder(s) after
the expiry of 10 (Ten) calendar days from the date of such written request),
the consent of the Majority Debenture Holder(s) shall then be deemed to
be provided to the issuer for undertaking such action and the Issuer shall
then be permitted to undertake such action without obtaining any further
consent from the Majority Debenture Holder(s):

a) Change the general nature of its business from that which is permitted
as Non-Banking Financial Company by the RBI.

b) Change in its Constitutional Documents in any material way or reduce
its authorized capital in any way which would prejudicially affect the
interests of the Debenture Holders.

¢) Any change in the capital structure (except increase in Authorised Share
Capital) of the Issuer at any point of time during the tenor of the NCDs.

d) The Issuer will ensure that prior to the Final Settlement Date, there will
be no sale, disposal or transfer in any matter whatsoever of the equity
shares held by the Promoter in the Company to anyone, nor will the
Principal Promoter encumber (in any manner whatsoever) the equity
shares held by the Promoter in the Company, Subject to maintenance of
Holding and Management Covenant.

e) Apply the proceeds of the issue of Debentures for any purpose other
than that for which the Issue was made

f) Induct into its board of directors a person whose name appears in the
wilful defaulter’s list of Reserve Bank of India (other than as a nominee
director). In case such a person is already on the board of directors of
the Company, the Company shall take expeditious and effective steps
for resolution of the above
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g)

h)

)

i)

k)

)

p)

Q)

The Company shall ensure that there is no change in the equity
shareholding of the Promoters in the Company if such change would
result in the shareholding of the Promoters to fall below 75% (Seventy
Five Percent).

Change in the financial year end from 31 March unless such change is

mandatorily required to be made for compliance with Applicable Law.
Until the Final Settlement Date, the Company will procure and ensure
that the Principal Promoter will not exit from or reduce its involvement
from the management activities of the Company as is subsisting on the
Effective Date. Without prejudice to the foregoing, the Company will
procure and ensure that Principal Promoter will continue to maintain an
executive role in the Company until the Final Settlement Date.

Declare or pay any dividend or make any distributions on its share

capital, unless:

i. the proposed payment or distribution is out of net income of the
current Financial Year (excluding any amount resulting from the
revaluation of any of the Company's assets);

ii. no Event of Default has occurred and is then continuing, or could
occur or is reasonably likely to occur, as a result of such payment
or declaration of any dividend or distribution and after giving
effect to any such action; and

iii. the Company is in compliance with the Financial Covenants

iv. pay or declare any dividend to its shareholders in any year, during
the tenor of the Debentures, until the Issuer has paid or has made
satisfactory provision for payment of the installments of the
principal due and interests/coupon due on the Debentures;

Undertake or permit any merger, consolidation, re-organization,
scheme of arrangement or compromise with its creditors or
shareholders or effect any scheme of amalgamation or reconstruction.
Acquire any company, business or undertaking if the amount of the
acquisition cost, whether paid by cash or otherwise, when aggregated
with the aggregate acquisition cost of any other companies, business or
undertaking acquired by it during that financial year exceeds 10% (ten
percent) of the Net Worth.

Acquire (or agree to acquire) any shares, stocks, securities or other
interest in any joint venture; or transfer any assets or lend to or
guarantee or indemnify or give security for the obligations of a joint
venture (or agree to transfer, lend, guarantee, indemnify or give security
for the obligations of a joint venture) except in ordinary course of
business.

The Issuer shall not:

enter into any transaction with any person or enter into or continue

business relations with its shareholders, employees, affiliate(s), holding
company(ies), and/or subsidiary(ies) except on proper commercial
terms negotiated on an arm's length basis;

enter into or establish any partnership, profit sharing, royalty agreement

or other similar other arrangement whereby the Company's income or

profits are, or might be, shared with any other person other than in the
ordinary course of business on an arms’ length basis and in compliance
with applicable law.; or

Enter into any management contract or similar arrangement whereby

its business or operations are managed by any other person.

Effect any change in the statutory auditors of the Company, other than

as per mandatory requirement under Applicable Law.

Undertake any new business outside financial services or any
diversification of its business outside financial services.
Appoint or continue to the appointment of any person as a director/ or

a key managerial person of the Company who is classified as a wilful

defaulter as a director and/or KMP.
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r) Enter into any contractual obligation which may adversely affect the
financials standing.

s) Apply to the court for the winding up of the Company or agree to the
winding up of the Company.

t)  Sell, transfer, or otherwise dispose of in any manner whatsoever any
Assets of the Company, other than any securitization/ direct assignment
transaction undertaken by the Company in the ordinary course of its
business as per applicable RBI Master Directions or any amendment,
supplement or restatement thereto. It is clarified that, a securitization/
direct assignment representing an exit of line of business will not be
construed as being in the ordinary course of business of the Company
and the Company shall not be permitted to effect the same except after
obtaining the prior written consent of the Debenture Trustee.

u) Enter into compromise or arrangement or settlement with any of its
creditors (secured and unsecured) that would prejudicially affect the
interest of the Debenture Holders.

v) Participate in any involuntary process under the IBC or
Undertake/permit any voluntary process under the IBC.

w) Unsecured Borrowings from Promoters/ related parties/ Inter Corporate
Deposits held by the Issuer shall not be repaid (except by way of equity
conversion) in-case Payment Default for these NCDs is subsisting.

x) Restructuring of any borrowing arrangements or inclusion of co-lent
loans

y) Pledge of shares by the Principal Promoters which may potentially
change management control (if pledge is enforced) shall be undertaken
with prior approval of the Debenture Trustee (acting on behalf of
Majority Debenture Holders).

For the purpose of this clause, ordinary course of business' shallmean
activities which are carried out by the Borrower in line with its
Memorandum and Articles of Association and will generally fulfill the
following conditions: ¢ It is normal for the particular business * It is as per
customs and practices of its business and of the Borrower. * It involves the
usual allocation of resources considering the size and volume of the
transaction. It is necessary, normal and usual from the perspective of the
Borrower and its line of business. * It is at arm’s length.

(c) Financial Covenants

The Debenture Trustee shall be granted access to any additional
information that it deems necessary to monitor and evaluate compliance
with the below mentioned covenants. In case of breach of any of the below
mentioned covenants, the Debenture Trustee shall have the right to
redeem the Debentures by giving a prior written notice of 7 (seven) days.
The covenants can be tested at any time till Final Settlement Date on a
monthly frequency. The Company shall comply with each of the following
financial covenants at all times until the redemption of all outstanding
Debentures:

a. The maximum permissible ratio of Net NPA to Total AUM shall not
be more than 1.00% (One percent).

b. Total Debt/Total Equity ratio shall not be more than 6.5x or the lowest
Total Debt/Total Equity ratio as stipulated by any of its lender

c. Capital Adequacy Ratio (CAR) of atleast 22.0% or as per applicable
RBI regulation, whichever is higher, of the above CAR, TIER 1 CAR
to remain at minimum of 17%

d. There shall not be any negative mismatches on cumulative basis in any
of the buckets till the next one year of ALM statement after
incorporating all the liabilities of the Issuer incorporating Put Options/
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ii.

Reset Options etc. (in any form). The asset will include all the
unencumbered Cash and Cash equivalent maturing across all the
buckets of the ALM as part of the opening asset balance. Unutilized
bank lines, undisbursed committed sanctions of the company and cash
credit limits shall not be taken into account while testing the same.
The Issuer shall ensure that no other capital market instrument shall
have any additional comfort from the Promoters and if they have any
comfort then the same shall be extended to the Debenture Holder(s)
Maximum permissible Gross NPA to Total AUM shall not be more
than 2.0% (Two percent)

Average monthly Collection efficiency for the quarter, i.e, overdue +
current month collections against current month’s demand (excluding
arrears demand and collections against such arrears demand) to be
maintained at minimum 95%

During the tenor of the Debentures, the Company shall ensure PAR
over 30 days to Total Loan Portfolio shall not exceed 3.00%

The Company to maintain a minimum Net-worth of Rs. 250 crores.
Earnings: After-tax Net Income (excluding extraordinary income) to
remain positive. The said covenant to be tested on a quarterly and on
Annual basis.

Financial Guarantee to any third party, including and on behalf of
Subsidiary (ies) shall not exceed 10% of the Tangible Net Worth of the
Issuer.

Any other Related Party exposure (excluding business correspondent
shall not exceed 5% of the Net Worth of the Issuer.

Issuer shall not prepay any loans or redeem NCDs; voluntarily or
mandatorily before its stated maturity such that it leads to a negative
mismatch on cumulative basis in any of the buckets of ALM statement
up to the residual tenor of the Debentures after incorporating all the
liabilities of the Issuer including Put Options/interest reset on
liabilities. Unutilized bank lines, undisbursed committed sanctions of
the company and cash credit limits shall not be taken into account
while testing the same.

For the purpose of aforementioned Financial Covenants, following terms
shall have the following meanings:

“CAR?” refers to Capital Adequacy Ratio. For the purpose of calculation
of CAR:

first loss credit enhancements provided by the Issuer on securitization
shall be reduced from Tier I Capital and Tier II Capital [without any
ceiling].

credit enhancements provided by the Issuer on loans originated on
behalf of other institutions shall be reduced from Tier I Capital and
Tier II Capital without any ceiling. The deduction shall be made at 50
per cent from Tier I Capital and 50 per cent from Tier II Capital.

It is also clarified that in computing the amount of subordinated debt
eligible for inclusion in Tier II Capital, the aforementioned
subordinated debt shall be subject to discounting as prescribed by RBI.

"Net NPA” means Gross Non-Performing Assets - Total provisions held.

“Tier I Capital” shall have the meaning given to it in the NBFC Master
Directions.
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ii.

“Tier II Capital” shall have the meaning given to it in the NBFC Master
Directions.

“Total Debt” is the sum of all the liabilities of the Issuer which includes
Short-Term Borrowing and Long-Term Borrowing.

“Tangible Net worth” means, with respect to any person, the amount paid
up on such person's issued equity share capital, compulsorily convertible
instruments and any amount standing to the credit of its reserves, less
equity or equity-like investments, goodwill, deferred tax assets and other
intangible assets.

“Gross Loan Portfolio” means and includes the outstanding principal
amounts of the loans originated by the Issuer on its own books, securitized
portfolio as well as loans originated on behalf of other entities by entering
into partnership agreements but not included on the Issuer's own book

“Portfolio at Risk” or “PAR” shall mean the outstanding principal
amount of all Client Loans that have one or more instalments of principal,
interest, penalty interest, fees or any other expected payments past due
more than a specified number of days;

The Debenture Trustee shall be granted access to any additional
information that it deems necessary to monitor and evaluate compliance
with the aforementioned Financial Covenants.

All covenants would be tested on quarterly basis i.e. as on 31st March,
30th June, 30th September, 31st December every year, on consolidated
and standalone balance sheet till the redemption of the Debentures.

The Financial Covenants shall be certified by the statutory auditor of the
Company within 60 (sixty) calendar days from the end of each financial
quarter. The Debenture Trustee and the Investors shall be granted access
to any additional information that it deems necessary to monitor and
evaluate compliance with the aforementioned Financial Covenants.

In case of breach of any of the covenants, the Issuer shall pay additional
coupon at the rate of 2% (Two Percent) per annum over and above the
applicable Coupon Rate on all amounts outstanding under the NCDS
(including the Outstanding Principal Amounts and any accrued but unpaid
interest) from the date of occurrence of such a breach, until the NCDs are
fully redeemed or till the covenants criteria has been replenished

(¢) Holding and Management Covenants

During the Tenor of the Debentures and till the Debentures are being
duly redeemed in full, the Issuer to seek prior-written consent of the
Debenture Trustee (acting on the instructions of the Majority Debenture
Holders), in case of any change on the following:

Reduction/change in Promoter shareholding (except change due to
primary infusion of Share Capital or inter se transfer between
promoters or change due to transfer of shares by the Promoters upto
5% of their existing shareholding as on the date of this Key
Information Document) shall not be undertaken without prior written
consent of the Debenture Trustee (acting on the instructions of the
Majority Debenture Holders),.

Pledge of shares by the Principal Promoters shall not be undertaken
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without prior written consent of the Debenture Trustee (acting on the
instructions of the Majority Debenture Holders),

(d) The Company shall ensure that there is no change in the equity
shareholding of the Promoters in the Company if such change would
result in the shareholding of the Promoters to fall below 75% (Seventy
Five Percent).Rating Covenants

The Issuer shall maintain the below mentioned covenants during the
entire tenor of the NCDs and till all the amounts outstanding is being
duly repaid:

i.  The Issuer shall ensure that there is no suspension of the credit rating
of the Issuer and/ or the Debentures by any of the credit rating agency.
ii.  The Issuer shall ensure that it shall maintain the current credit
rating/outlook of the Company/Instrument as on deemed date of
allotment from any credit rating agency.
iii.  The Issuer shall ensure that there is no assignment of new long-term
credit rating below ‘A+ © from any credit rating agency.

(e) Early Redemption

a. Subject to compliance with prevailing applicable RBI Guidelines and
receipt of prior approval of the RBI, the Debenture Trustee (acting
on the instructions of the Majority Debenture Holders) shall have the
right but not an obligation to require the Issuer to redeem the
Debentures along with accrued coupon/interest upon the occurrence
of any of the below mentioned events (“Early Redemption Events™):
1. Breach of any of the covenants as mentioned under the Financial
Covenants

2. Breach of any of the covenants as mentioned under the Rating
Covenants;

3. Breach of any of the covenants as mentioned under the Holding
and Management Covenants’

4. Occurrence of Material Adverse Effect

5. Any legal or regulatory decision resulting in suspension/
revocation of the NBFC license;

b. The Debenture Trustee (acting on the instructions of the Majority
Debenture Holders) shall have the option to require the Issuer to
redeem the debentures on happening of any of the Early Redemption
Events.

c. The Issuer shall subject to receipt of prior approval of the RBI be
required to make payment of the aggregate amounts outstanding in
relation to debentures, to the Debenture Holder(s) including any
unpaid Principal Amount, accrued but unpaid Coupon/Interest,
Default Interest (if applicable) and liquidated damages (if applicable)
on or before the Early Redemption Date.

d. In the event of any delay in redeeming the relevant Debentures
beyond the Early Redemption Date, the Company shall pay to the
Debenture Holder(s) additional interest as per the applicable SEBI
Regulations over and above the applicable Coupon Rate, on the
Outstanding Amounts (including the Outstanding Principal Amounts
and accrued interest) from the Early Redemption Date until the
Company redeems the Debentures in accordance with this Clause;
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e. Any notice given by Debenture Trustee under this Clause is
irrevocable.

f.  No prepayment penalty or prepayment premium will be applicable to
any redemption in accordance with this Clause.

(f) Reporting Covenant

Company shall provide or cause to be provided to the Debenture Trustee
(and to the Debenture Holders if so requested), in form and substance
reasonably satisfactory to the Debenture Trustee, each of the following
items:

(a) Monthly Reporting

(i) Assoon as available and in any event within 25 (twenty-five) calendar
days after the end of each calendar month, the statement of asset liability
management in form and substance satisfactory to the Debenture Trustee
and the Debenture Holders;

(ii) The Issuer shall provide the monthly financial statements to the
Debenture Trustee and Debenture Holders as and when requested by
them; and

(b) Quarterly Reporting

As soon as available and in any event within 60 (sixty) calendar days after
the end of each calendar quarter, the quarterly reporting required and in
form and substance satisfactory to the Debenture Trustee and the
Debenture Holders. Such reporting will include information detailing:

details of a) operational or financial information, b) portfolio cuts, c)
disbursements d) dpd statement, €) changes in Board and management and
f) changes in shareholding pattern on a quarterly basis in the format as
specified by the Debenture Trustee.

financials, financial statements, operations, portfolio growth and asset
quality (including static portfolio cuts, collection efficiency and portfolio
at risk data), funding in formats acceptable to the Debenture Holders;

the shareholding pattern and composition of the board of directors in the
Company;

if applicable, the financial and other returns filed by the Company with
the RBI (including without limitation, the form NBS 7 filed with the RBI)
a certified compliance certificate from the management of the Company
regarding the financial covenants set forth in Schedule VIII (Financial
Covenants) of the Debenture Trust Deed in form and substance reasonably
satisfactory to the Debenture Trustee and the Debenture Holders

details of transactions with related parties and balances outstanding in the
format as per the Act

the static pool analysis and vintage curve data of the portfolio and Gross
Loan Portfolio in the format as specified by the Debenture Trustee. On a
quarterly basis beginning from the end of the current financial quarter, the
Issuer shall provide an updated version of the static pool analysis and
vintage curve data of the portfolio and Gross Loan Portfolio in the format
prescribed by the Debenture Trustee.

information on structural liquidity of the Company as per the format
prescribed by the RBI, and as and when required by the Debenture Trustee
Promptly provide the list of top 20 (twenty) borrowers at the end of each
relevant quarter of the Financial Year; and
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To provide information on facilities sanctioned to the Issuer including
such sanction letters from other lenders of every relevant quarter of the
Financial Year.

The Company shall furnish quarterly report to the Debenture Trustee
containing the following particulars:

Updated list of the names and addresses of the Debenture Holders;
Details of the Coupon due, but unpaid and reasons thereof; and

The number and nature of grievances received from the Debenture
Holders and (A) resolved by the Company (B) unresolved by the
Company and the reasons for the same

(c) Information on:

any new product being introduced, including a loan product or any
other financial product or change in existing product features or any
new business correspondent relationship is established or
discontinuance of existing relationship

a. any geographical expansion of operations into any new district, city or

state;

b. ifthe Company is proposing to expand to any location other than those

specifically mentioned in the business plan submitted to the Debenture
Trustee and/or the Debenture Holders;

c. ifthe Company makes any material changes to the information system

or loan management software or management information systems, in
terms of upgrade or installing a new software, other than those
specifically mentioned in the business plan submitted to the Debenture
Trustee and/or the Debenture Holders;

d. if the Company conducts a credit check using any other credit bureau

apart from the credit bureaus currently being used by the Company;

e. any revisions in the business plan submitted to the Debenture Trustee

and/or the Debenture Holders

f. any changes in the accounting policy of the Company from that

followed as on the Deemed Date of Allotment;

g. if there is any fraud, amounting to more than 5% (five percent) of

Gross Loan Portfolio; and

h. such other operational or financial information, as may be required by

the Debenture Trustee or the Debenture Holders.
(d) Annual Report

As soon as available, and in any event within 120 (one hundred and
twenty) calendar days after the end of each Financial Year of the
Company, the annual reporting required and in form and substance
satisfactory to the Debenture Trustee and the Debenture Holders. Such
reporting will include information detailing:

certified copies of its audited consolidated and non-consolidated (if
any) financial statements for its most recently completed fiscal year,
prepared in accordance with IND-AS including its balance sheet,
income statement and statement of cash flow. All such information
shall be complete and correct in all material respects and fairly
represents the financial condition, results of operation and changes in
cash flow of the Company as of the date thereof;

a certificate of the Chief Financial Officer or a Director of the
Company confirming that his or her review has not disclosed the
existence of any potential Event of Default or Event of Default;
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all annual information submitted to the RBI including but not limited
to the structural liquidity statement, capital to risk (weighted) assets
ratio, qualifying asset certificate, unhedged foreign currency
certificate; and the corporate social responsibility report confirming
adherence by the Company to its corporate social responsibility policy
(if applicable).

(e) Event Based Reporting

(1) As soon as available and in any event within 5 (five) Business Days
of the occurrence of such event, the details of any change in the
shareholding structure by more than 5% (five percent) in the
Company, in form and substance satisfactory to the Debenture Trustee
and the Debenture Holders;

(i1) As soon as available and in any event within 5 (five) Business Days
of the occurrence of such event, the details of any change in board of
directors and other senior management officials like Chief Executive
Officer or equivalent or change of the statutory auditor of the
Company;

(iii) As soon as available and in any event within 5 (Five) Business
Days after receiving approval by the board of the Company, the annual
business plan of the Company including a detailed investment budget
and forecast accounts for the following Financial Year and financial
projections for at least the next 5 (five) years;

(iv) The Company shall provide/cause to be provided information to
the Debenture Trustee (and to the Debenture Holders, if so requested)
as soon as practicable, and in any event within 5 (five) Business Days
from the occurrence of such event:

the Company obtains or reasonably should have obtained actual
knowledge thereof, notice of the occurrence of any event or
circumstance that could reasonably be expected to result in a Material
Adverse Effect,

the Company obtains or reasonably should have obtained actual
knowledge thereof, notice of any dispute, litigation, investigation or
other proceeding affecting the Company or its property or operations,
which, if adversely determined, could result in a Material Adverse
Effect,

the Company obtains actual knowledge thereof, notice of the
occurrence of any Event of Default or potential Event of Default,
specifying the nature of such event and any steps the Company is
taking and proposes to take to remedy the same

any changes in the accounting policy of the Company from that
followed as on the Deemed Date of Allotment,

the details of any fraud amounting to more than 1% (one percent) of
the Gross Loan Portfolio,

if the Company conducts a credit check using any other credit bureau
apart from the credit bureaus currently being used by the Company
the Company alters its Constitutional Documents except for the
memorandum of association and articles of association as set out
herein,

any notice of any application for winding up having been made or
receipt of any statutory notice of winding up under the provisions of
the Act or any other notice under any other law or otherwise of any
suit or legal process intended to be filed and affecting the title to the
property of the Company,

Any Event of Default or potential Event of Default, and any steps
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taken/ proposed by the Issuer to remedy the same, and

10. the Company obtains or reasonably should have obtained actual
knowledge thereof, of any material event adversely impacting its
business.

(f) Miscellaneous

(a) To provide a written notice upon any event which is a material event
adversely impacting the business of the Issuer

(b) At any event of occurrence of an Event of Default or likely an
occurrence of an Event of Default, the Issuer shall provide a written
notice.

(c) A scanned certified certificate from an independent Chartered
Accountant in relation to the utilization of the proceeds in accordance
with Transaction Documents, within 90 (ninety) days of the Deemed
Date of Allotment of the Debentures

Not Applicable. The Debentures are unsecured.

Shall mean the documents executed in relation to the issuance of the
Debentures and shall include inter alia the General Information Document,
this Key Information Document, the Debenture Trustee Agreement, the
Debenture Trust Deed and any and all documents / understandings /
agreements in relation to the Debentures and any other document that may
be designated by the Debenture Trustee and/or the Debenture Holder(s) as
a Transaction Document.

On or prior to the payment of subscription monies by the Debenture
Holder(s) proposing to subscribe to the Debentures:
(a) The Company shall have submitted to the Debenture Trustee, a
certified true copy of the constitutional documents of the Company
(being the Memorandum of Association and Articles of Association) and the
Certificate of Incorporation;
(b) The Company shall have submitted to the Debenture Trustee and the
Debenture Holders:
(1) a certified true copy of the resolution of the shareholders of the
Company under section 42 of the Act and section 180(1)(c) of the
Act; and
(i1) a certified true copy of the resolution of the Board of Directors of
the Company and resolution of the Stock Allotment Committee
authorizing the issue and allotment of Debentures as also
execution, delivery and performance of the Transaction
Documents in that behalf.
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(c)

(d)

(e)

®
(2

(h)

W)

(k)
M

(m)

The Company shall file copies of the resolutions of the shareholders of

the Company under section 42 of the Act and the resolution of Board of

Directors of the Company along with resolution passed by Stock

Allotment Committee with the Registrar of Companies.

Execution, delivery and stamping by the Company of the Debenture

Trustee Agreement and the Debenture Trust Deed, in a form and manner

satisfactory to the Debenture Trustee shall have taken place;

The Company shall have obtained and submitted to the Debenture

Trustee, the rating letter, press release and rating rationale from the

Rating Agency in relation to the Debentures;

The Company shall have obtained the consent from the Debenture

Trustee to act as the debenture trustee in relation to the Debentures;

The Company shall have obtained the consent from the registrar and

transfer agent to act as the registrar and transfer agent for the issue of

Debentures;

The Company shall have submitted to the Debenture Trustee, its audited

account statements for the most recent financial year or financial half-

year;

The Company shall provide such other information, documents,

certificates, opinions and instruments as the Debenture Holders may

reasonably request;

The Company shall have submitted to the Debenture Trustee, the

certified true copy of Tripartite Agreement executed between the

Registrar, NSDL and the Issuer; and Tripartite Agreement executed

between the Registrar, CDSL and the Issuer;

The Company shall have obtained the in-principle approval from

Stock Exchange;

The Company shall have obtained the confirmation of creation of ISIN;

The Company shall have obtained a certificate from the Company

Secretary certifying that the total borrowing, including the current Issue

is within the borrowing limit as approved by the shareholders’ of the

Issuer under Section 180 (1)(c) of the Companies Act, 2013;

The Company shall have obtained a certificate from the Issuer (signed

by the company secretary) confirming that:

(1) There has been no change to any of the documents, confirmations,
certificates resolutions and information delivered by it or in
relation to it under Conditions Precedent to Debentures of the
Debenture Trust Deed since the date of delivery;

(i1) Each of the documents, confirmations, certificates, resolutions and
information delivered by it or in relation to it under Conditions
Precedent to Debentures of the Debenture Trust Deed, continues
to be in full force and effect;

(ii1) There are no restrictions on the borrowing powers of the Issuer as
per its constitutional documents and corporate authorizations and
it is authorized to raise funds by way of issue of subordinated debt
for augmentation of Tier II Capital in accordance with the
provisions and guidelines of the RBI and under the Companies
Act, 2013;

(iv) Each copy document relating to it specified under Conditions
Precedent to Debentures of the Debenture Trust Deed is correct,
complete and in full force and effect as at a date no earlier than the
date of the Debenture Trust Deed;

(V) No Default has occurred or is continuing or would result from the
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(0)
(p)

issuance and allotment of Debentures under the proposed Issue;

(vi) The representations and warranties set out in the Debenture Trust
Deed and in each other Transaction Document are true;

(vii)No application has been made against the Issuer before an
adjudicating authority under the IBC;

(viii) No even of default has got occurred in the past during the
entire operating history of the Issuer towards any of its debt
obligations;

(ix) No execution or other legal process issued on a judgment, decree
or order of any court in favour of a creditor of the Issuer remains
unsatisfied in whole or in part, except as disclosed to the
Debenture Holders;

No action has been taken or is pending (including the filing of
documents with any court), no other steps have been taken by
any Person and no legal proceedings have been commenced or are
threatened or are pending for:

e  The winding up, liquidation, dissolution, administration or
reorganisation of the Issuer;

e The Issuer to enter into any composition or arrangement with
its creditors generally;

e The appointment of a receiver, administrator, administrative
receiver, trustee or similar officer in respect of the Issuer or
any of its property, undertaking or assets; and

e No event equivalent to any of the foregoing has occurred in
or under the laws of India.

(X) The Issuer is in compliance in all respects with its obligations
under the Transaction Documents and all other agreements to
which it is a party, and the entry in to and the performance by the
Issuer of its obligations under the Transaction Documents to
which it is party will not be in breach of any Applicable Law or
any agreement to which it is a party;

(xi) All taxes, statutory dues, including without limitation, statutory
dues under the Employees Provident Fund and Miscellaneous
Provisions Act, 1952 have been duly paid by the Issuer to the
satisfaction of the Debenture Trustee;

(xii) That there is no Material Adverse Effect; and

(xiii) The Issuer has submitted all documents requested for by the
Debenture Holders, for compliance with know your client and other
internal requirements of the Debenture Holders.

The Company shall have obtained custody confirmation and condition

precedent confirmation letter from the Debenture Trustee;

The Company shall have obtained draft of legal opinion from a Legal

Counsel as acceptable to the Debenture Trustee.

(@)

(b)

(c)
(d)

The Company shall comply with the following conditions subsequent within
the timelines stipulated herein below:

The Company shall submit to the Debenture Trustee the certified true
copy of the resolution of board of directors/committee of directors for
allotment of Debentures;

The Company shall ensure credit of dematerialised account(s) of the
allottee(s) of the debentures with the number of debentures allotted by
the Deemed Date of Allotment;

The Issuer shall ensure listing of Debentures on the BSE within 3
(Three) Business Days from the Issue Bidding Date;

On or prior to the utilisation of the subscription monies by the Company

in respect of the Debentures and in any case, within 15 (Fifteen) days
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(e)
®

(2

(h)
®

from the Deemed Date of Allotment, the Company shall file of a return
of allotment on the issue of the Debentures in Form PAS-3 specified
pursuant to Rule 12 and 14 of the Companies (Prospectus and
Allotment of Securities) Rules, 2014, along with the list of debenture
holders and the requisite fee with the Registrar of Companies;
Execution of any other documents as customary for transaction of a
similar nature and size;

Legal Opinion of legal counsel on enforceability of legal documents to
be submitted within 30 (Thirty) days from the Deemed Date of
Allotment;

Certificate of Company statutory auditor or an independent chartered
accountant in relation to end use of the proceeds from the Issue along
with supporting documents to be provided by the Issuer to the
Debenture Trustee, within 60 (Sixty) calendar days from Deemed Date
of Allotment;

The Company shall obtain a condition subsequent completion letter
from the Debenture Trustee; and

Perform all activities, whether required under Applicable Laws or
otherwise as mentioned in the Transaction Documents from time to
time.

(@)

(b)
(c)
(d)

(e)

®

¢y

(2

(h)

If any of the events specified below, happen(s) the same shall constitute an
“Event of Default”:

If the Company fails to promptly pay any amount now or hereafter
owing to the Debenture Holders as and when the same shall become due
and payable as per the terms of the Transaction Documents;

In the event of any payment default by the Company with respect to any
of its Financial Indebtedness to other lenders;

If the Issuer fails to duly observe or perform any obligation under the
Transaction Documents;

If the Company does not pay on the Due Date any amount payable
pursuant to the Debenture Trustee Deed and the Debentures (including
but not limited to coupon, penal interest, charges or any other charges
or fees in connection to the issuance/ Transaction documents), which
are not remedied within a period of 3 (three) calendar days of its due
date;

If the Issuer fails to duly observe or perform any obligation under the
Transaction Documents, which are not remedied within a period of 30
(Thirty) days from the date of such failure;

A breach of any of the key covenants, which are not remedied within a
period of 30 (Thirty) days from the date of such breach;

The Company entering into any material arrangement or
composition with its creditors or committing any act of insolvency, or
any act the consequences of which may lead to its insolvency or
winding up;

When an order of execution or distress or other process being enforced
or levied upon or against the whole or any part of the Company’s
property, whether secured to any creditor or not;

Any order being made or a resolution being passed for the winding up
of the Issuer (except for the purpose of amalgamation or reconstruction
with the prior approval of the Debenture Holders);

Revocation of business and operating license of the Issuer
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®

W)

(k)
M

(m)
(n)

(0)
()
(@
()

(2

Moneys, if held, in trust by the Issuer for the benefit under the
Debenture Trust Deed are jeopardized for any reason whatsoever and
the Issuer does not immediately make good the loss of such monies
Any material act of fraud, embezzlement, misstatement,
misappropriation or siphoning off of the Issuer / Promoter funds or
revenues or any other act having a similar effect being committed by
the management or an officer of the Issuer

A receiver being appointed in respect of the whole or any part of the
Company’s property;

The Company being adjudicated insolvent or taking advantage of any
law for the relief of insolvent debtors;

The Company ceasing or threatening to cease to carry on its business or
giving or threatening to give notice of an intention to do so;

The passing of any order of a court ordering, restraining or otherwise
preventing the Issuer from conducting all or any material part of its
business;

The cessation of business by or the dissolution, winding-up, insolvency
or liquidation of the Issuer;

Misrepresentation or misleading information in any of the Transaction
Documents;

Failure to meet standards in Discretionary Audit conducted by the
Debenture Trustee.

In the event that any material legal proceedings or governmental
proceedings are initiated against the Company or claims are made
against the Company, and the reliefs sought under such legal or
governmental proceedings or the claims made against the Company are
granted, which are not cured within the time period permissible under
the Applicable Law and in the opinion of the Debenture Trustee, may
impair the Issuer’s ability to perform its obligations undertaken in terms
of the Transaction Documents;

On happening of any Material Adverse Effect - the consequences of
occurrence of an Event of Default will be prescribed in the Debenture
Trust Deed.

Subject to compliance with prevailing applicable RBI Guidelines and
receipt of prior approval of the RBI, on and at any time after the occurrence
of an Event of Default, the Debenture Trustee shall if so directed by
Majority Debenture Holder(s) or in case of a Payment Default on the
instructions of any Debenture Holder: declare that all or part of the
obligations be immediately due and payable, whereupon they shall become
immediately due and payable;

(i) If one or more events specified in Event of Default clause (as
mentioned hereinabove) occurs, the Debenture Trustee mays, in its
discretion, and, upon request, in writing of the Majority Debenture
Holders initiate the following course of action:

(i) subject to Applicable Law, require the Company to mandatorily
redeem the Debentures and repay the principal amount on the
Debentures, along with accrued but unpaid interest, and other
costs, charges and expenses incurred under or in connection with
the Transaction Documents;

(iii) subject to Applicable Law, declare all or any part of the
Debentures to be immediately (or on such dates as the Debenture
Trustee may specify) due and payable, whereupon it shall become
so due and payable;
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(s)
®

(u)

™)

(iv) exercise such other rights as the Debenture Trustee may deem fit
under Applicable Law to protect the interest of the Debenture
Holders.

Subject to Applicable law, to accelerate the redemption of the

Debentures; and/or;

Exercise any other right that the Debenture Trustee and / or Debenture

Holder(s) may have under the Transaction Documents or under

Applicable Laws.

provide a default interest of 2% (two percent) over and above the

Interest Rate on of each respective Debentures under or in connection

with the Debenture Trust Deed and other Transaction Documents

The Debenture Trustee after obtaining consent of Debenture Holder(s)

for enforcement shall inform the designated stock exchange seeking

release of the Recovery Expense Fund. The Debenture Trustee shall
follow the procedure set out by Issuers of listed or proposed to be listed
debt securities towards creation of “Recovery Expense Fund” issued by

SEBI, as amended from time to time for utilization of the Recovery

Expense Fund and be obligated to keep proper account of all expenses,

costs including but not limited to legal expenses, hosting of meetings

etc., incurred out of the Recovery Expense Fund towards enforcement
of Security. All expenses over and above those met from the Recovery

Expense Fund incurred by the Beneficial Owners(s)/Trustee after an

Event of Default has occurred

Such other remedies as mentioned in the Transaction Documents

The Issuer shall create a recovery expense fund in accordance with the
applicable SEBI regulations and inform the Debenture Trustee of the same.
The recovery expense fund shall be utilised in such manner and for such
purposes as is more particularly provided under the said Regulations and
Applicable Law.

The Company makes the representations and warranties set out in this Clause
to the Debenture Trustee for the benefit of the Debenture Holders on the date
of the Debenture Trust Deed and during the term of the Debentures.

a) Status

i. It is a company, duly incorporated, registered and validly
existing under the Laws of India;

ii. It is registered as a non-banking financial company with the
RBI; and

iii. It and each of its subsidiaries (as defined under the Act) has
the power to own their respective Assets and carry on their
respective business as it is being conducted.

b) Binding obligations
The obligations expressed to be assumed by it under the Transaction

Documents are legal, valid, binding and enforceable obligations.

¢) Non-conflict with other obligations

The entry into and performance by it of, the transactions contemplated

by the Transaction Documents do not and will not conflict:

i any Law or regulation applicable to it;
ii. its Constitutional Documents; and
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d)

e)

g)

h)

iii. any agreement or instrument binding upon it or any of its
Assets.

Power and authority

It has the power to issue the Debentures and to enter into, perform and
deliver and has taken all necessary authorisations its entry into,)
performance and delivery of, the Transaction Documents to which it
is a party and the transactions contemplated by those Transaction
Documents.

Validity and admissibility in evidence

All approvals, authorizations, consents, permits (third party,
statutory or otherwise) required or desirable:

i.  to enable it lawfully to enter into, exercise its rights and
comply with its obligations in the Transaction Documents
to which it is a party;

ii. to make the Transaction Documents to which it is a party
admissible in evidence in its jurisdiction of incorporation;
and

iii. for it to carry on its business, and which are material, have

been obtained or effected and are in full force and effect.

No default

No Event of Default or potential Event of Default has occurred and
is continuing or would reasonably be expected to result from the
execution or performance of any Transaction Documents or the
issuance of the Debentures. No other event or circumstance is
outstanding which constitutes (or which would, with the lapse of
time, the giving of notice, the making of any determination under the
relevant document or any combination of the foregoing, constitute)
a default or termination event (however described) under any other
agreement or instrument which is binding on the Company or any of
its Assets or which might have a Material Adverse Effect.

Pari passu ranking

The Company’s payment obligations under the Transaction
Documents and the claims of the investors in the Debentures shall
rank: (i) at least pari passu with the claims of all of its other
subordinated creditors of the Company which qualify as Tier II
capital of the Company under the Applicable Laws; (ii) subordinated
to the claims of all of the Company’s other senior creditors; and (iii)
superior to the claims of other investors in the equity shares,
preference shares, quasi-equity instruments and perpetual debt
instruments of the Company.

No proceedings pending

Except as disclosed by the Company in its Disclosure Document(s),
annual reports and financial statements, no litigation, arbitration or
administrative proceedings of or before any court, arbitral body or
agency which have been started or threatened against the Company,

where such proceedings could result in or cause a Material Adverse
Effect.

No misleading information
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1.

1i.

1il.

il.

1.

A. All information provided by the Company to the Debenture

Trustee/Debenture Holders for the purposes of this Issue is true
and accurate in all material respects as at the date it was
provided or as at the date (if any) at which it is stated.

It has disclosed all information in the Disclosure Document(s)
that is relevant for the Applicants to apply for subscription of
the Debentures.

j)  No Material Adverse Effect

There has not been and there is no investigation or enquiry
by, or order, decree, decision or judgment of, any
Governmental Authority been issued or outstanding or to the
best of the Company's knowledge (after making due and
careful enquiry), anticipated against the Company which
would have a Material Adverse Effect on the Company, nor
has any notice or other communication (official or otherwise)
from any Governmental Authority been issued or outstanding
or to the best of the Company's knowledge (after making due
and careful enquiry), anticipated with respect to an alleged,
actual or potential violation and/or failure to comply with any
such applicable Law or requiring them to take or omit any
action.

Neither the Company nor any Group Entity has violated, or
breached any applicable Law (including, but not limited to,
any Environmental and Social Requirements) which has
resulted in or could reasonably be expected to have a Material
Adverse Effect.

k) Assets

Except for the security interests and encumbrances created and
recorded with the ROC updated from time to time, the Company has,
free from any security interest or encumbrance, the absolute legal
and beneficial title to, or valid leases or licenses of, or is otherwise
entitled to use (in each case, where relevant, on arm's length terms),
all Assets necessary for the conduct of its business as it is being, and
is proposed to be, conducted.

1) Financial statements

Its financial statements most recently supplied to the
Debenture Trustee were prepared in accordance with IND-AS
consistently applied save to the extent expressly disclosed in
such financial statements.

Its financial statements for the Previous Year supplied to the
Debenture Trustee, give a true and fair view and represent its
financial condition and operations during the relevant
Financial Year save to the extent expressly disclosed in such
financial statements.

It has disclosed all its borrowings from various banks and
financial institutions in the Disclosure Document(s).

m) Solvency

The Company is able to, and has not admitted its inability to,
pay its debts as they mature and has not suspended making
payment on any of its debts and it has not been deemed by a
court to be unable to pay its debts for the purposes of
applicable Law, nor will it become unable to pay its debts for
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p)

the purposes of applicable Law as a consequence of entering
into the Debenture Trust Deed or any other Transaction
Document.

il. The Company, by reason of actual or anticipated financial
difficulties, has not commenced, and does not intend to
commence, negotiations with one or more of'its creditors with
a view to rescheduling its Indebtedness.

iil. The value of the Assets of the Company is more than its
liabilities (taking into account contingent and prospective
liabilities) and it has sufficient capital to carry on its business.

iv. The Company has not taken any corporate action nor has it
taken any legal proceedings or other procedure or steps in
relation to any bankruptcy proceedings.

v.  No insolvency or bankruptcy process has commenced under
the (Indian) Insolvency and Bankruptcy Code, 2016 in
respect of the Company.

vi.  No reference, enquiry or proceedings under corporate debt
restructuring (CDR) mechanism or the strategic debt
restructuring (SDR) mechanism of the RBI, and no steps have
been taken by any lender in respect of any member of the
Group, under the 'Scheme for Sustainable Structuring of
Stressed Assets (S4A) issued by the RBI.

No immunity

The Company is not entitled to any immunity or privilege (sovereign
or otherwise) from any set-off, judgment, execution, attachment or
other legal process.

Legal and Beneficial Ownership

Except for the security interests and encumbrances created and
recorded with the Ministry of Corporate Affairs (available using
CIN/FCRN/LLPIN/FLLPIN of the Company on the website
http://www.mca.gov.in/MCA21/index.html under the heading
"Index of Charges"), the Company has, free from any security
interest or encumbrance, the absolute legal and beneficial title to, or
valid leases or licenses of, or is otherwise entitled to use (in each
case, where relevant, on arm's length terms), all material assets
necessary for the conduct of its business as it is being, and is
proposed to be, conducted.

Compliance with Laws

i.  The Company and its Group Entities have conducted and are
conducting their respective businesses in all material respects
in compliance with all applicable Laws including but not
limited to Environmental and Social Requirements.

ii.  With respect to all such Environmental and Social
Requirements, the Company and each Group Entity (1) have
been issued and will maintain all required consents and will
take all reasonable steps in anticipation of known or expected
future changes or obligations to the same, (2) have not
received any complaint, order, directive, claim, citation, or
notice by any Governmental Authority, and (3) have not
received any complaint or claim from any person seeking
damages, contribution, indemnification, cost recovery,
compensation, or injunctive relief.

1il. The Company shall complete all necessary formalities
including all filings with the relevant regulatory authorities,
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q)

1)

s)

t)

v)

including but not limited to SEBI, the BSE and the ROC (if
applicable) and obtain all consents and approvals required for
the completion of the Issue.

Anti-terrorism Laws

The Company and its affiliates are in compliance in all respects with
all Antiterrorism Laws, and are adhering to all regulatory
requirements pertaining to Anti-Terrorism /and Anti-Money
Laundering.

No Corrupt Practices

i.  Neither the Company nor its Promoters or affiliates have
indulged in any corrupt practices pertaining to the business
such as misstatement, fraud, misappropriation, embezzlement
of financial and other resources or gains unreported in the
audited financial statements.

ii.  Neither the Company nor any Group Entity through its
officers, directors or employees in such capacities or any
person acting on behalf of the Company or any Group Entity
have engaged in any Objectionable Practice.

Taxation

i. The Company has duly and punctually paid and discharged
all Taxes imposed upon it or its assets within the time period
allowed without incurring penalties save to the extent that (A)
payment is being contested in good faith, (B) the Company
has maintained adequate reserves for those Taxes, and (C)
payment can be lawfully withheld,

il. The Company is not overdue in the filing of any Tax returns;
and
iii.  No claims exceeding Tax Claims Amount are being or are

reasonably likely to be asserted against the Company with
respect to Taxes, where such claims could result in or cause a
Material Adverse Effect.

Disclosures in Disclosure Document(s)

The extent of disclosures made in the Disclosure Document(s) is
consistent with disclosures permitted by Government Authorities in
relation to the issue of securities made by the Company prior to the
issue of the Debentures.

Audit

The Company annual accounts are audited by an auditor from a
reputable firm of independent chartered accountants.

Good Business Standard

The Company in its business transactions with its shareholders,
partners, managers, staff, affiliates or affiliates of such entities or
persons keeps within normal, good and acceptable business
standards, including transactions being on arm's length.

Proper book-keeping and accounting

The Company has a proper, efficient and effective book-keeping and
accounting system in place as well as adequate professional staff,
including maintaining of accounts showing the loan drawings,
payments, interest etc.
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x) Employees
The Company is in compliance with all obligations under the
applicable labour laws and other applicable Laws in relation to its
employees.

y) Compliance with RBI/SEBI Regulations an’ the Act's Requirements

The Debentures are being issued in compliance with the applicable
regulations of the RBI/SEBI and the relevant provisions of the Act
as applicable. Any provision in the Deed which is not in compliance
with regulations of the RBI/SEBI and the relevant provisions of the
Act can be amended by the Company and the Debenture Trustee by
executing an amendment to the Deed and the Debenture Holders
shall have no right to raise any objection thereto.

Any Financial Indebtedness of the Issuer or any of its associate or
subsidiary or Group/ Promoter held company is not paid when due nor
within any originally applicable grace period;

2. Any Financial Indebtedness of the Issuer or any of its associate or
subsidiary or Group/ Promoter held company is declared to be or otherwise
becomes due and payable prior to its specified maturity as a result of any
actual/potential event of default or any other similar event (however
described);

3. Any commitment for any Financial Indebtedness of the Issuer or any of'its
associate or subsidiary or Group/ Promoter held company is cancelled or
suspended by a creditor of the Issuer as a result of an event of default or
any other similar event (however described);

4. Any creditor of the Issuer or any of its associate or subsidiary or Group /
Promoter held company becomes entitled to declare any indebtedness of
the Issuer due and payable prior to its specified maturity as a result of an
event of default (however described); and

5. A moratorium/suspension is declared in respect of any Financial
indebtedness of the Issuer

Role of the Debenture Trustee

The Debenture Trustee has been appointed for the purposes set out
hereinbelow and the Debenture Trustee is authorised to and hereby agrees,
that it shall, for the benefit of the Debenture Holders:

(c) perform all such acts, deeds and things which the Debenture Trustee
may, from time to time, deem necessary or appropriate for or incidental
to the management and administration of the rights from time to time
vested in it as the Debenture Trustee, under, pursuant to or in
connection with the Transaction Documents, all in accordance with the
terms and conditions of the Debenture Trust Deed and the other
Transaction Documents;

(d) execute and deliver such Transaction Documents as are required to be
executed by the Debenture Trustee, to keep in its custody documents,
deeds and writings in relation to the Debentures;

(e) enforce the rights constituted by the Transaction Documents and to
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(m)

perform all such acts, deeds and things which the Debenture Trustee
may, from time to time, deem necessary or appropriate for or incidental
to such enforcement of the rights constituted by the Transaction
Documents, all in accordance with the terms and conditions of the
Debenture Deed and the other Transaction Documents;

take whatever action or exercise any rights or remedies that shall be
required to be taken or executed by the Debenture Trustee by the terms
and provisions of the Debenture Trust Deed and/ or the other
Transaction Documents and exercise its rights and perform its duties
and obligations under each of the said documents;

subject to the terms and provisions of the Debenture Trust Deed and the
other Transaction Documents, take such other action in connection with
the foregoing as the Debenture Holders may, from time to time, direct;

keep in its custody and hold all the original Transaction Documents for
the benefit of the Debenture Holders.

Duties of the Debenture Trustee

In performing its obligations in relation to the Debentures:

The Debenture Trustee shall, subject to these presents, perform its
duties and obligations, and exercise its rights and discretions, in
keeping with the trust reposed in the Debenture Trustee by the
Debenture Holders, and shall further conduct itself, and comply with
the provisions of the Indian Trusts Act, 1882 and all other Applicable
Law.

The Debenture Trustee shall carry out all its obligations, duties and
functions as the debenture trustee in accordance with the terms set out
in the Transaction Documents and where the same is silent or contrary
to any other provision of the Transaction Documents, on the
instructions of the Debenture Holders. It is hereby clarified that the
Debenture Trustee shall, unless otherwise provided for in the
Transaction Documents, seek written instructions from the Debenture
Holders and only upon receipt of the relevant written instructions from
the Debenture Holders, shall the Debenture Trustee exercise such rights
and perform such duties and obligations referred to in the Transaction
Documents. Notwithstanding such requirement for instructions in
writing, the Debenture Trustee shall never take any action inconsistent
with the best interests of the Debenture Holders.

The Debenture Trustee shall provide to the Debenture Holders the
details of all information (as well all documents / certificates / reports)
provided by the Company to the Debenture Trustee in relation to the
Issue or pursuant to the terms of the Transaction Documents.

The Debenture Trustee shall provide the Debenture Holders with
information relating to any cure periods (if any) being availed by the
Company under the Transaction Documents and any steps the
Company is taking / proposes to take to remedy the default.

In the event the Debenture Trustee shall have knowledge of the
occurrence or continuance of any Event of Default, the Debenture
Trustee shall give prompt telephonic notice followed by prompt written
notice by facsimile, or email or by courier thereof to the Debenture
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Holders.

The Debenture Trustee shall not do any act, deed or thing which is
prejudicial or detrimental to the interest of the Debenture Holders.

The Debenture Trustee shall do any act, deed or thing or refrain from
doing any act, deed or thing, which may be reasonably expected of the
Debenture Trustee under the given circumstances at that point in time,
in exercise of its rights and to perform its duties and obligations under
the Debenture Trust Deed and the other Transaction Documents,
including, for the management, administration, preservation or
maintenance of the security interest (if any).

Upon receipt of written instructions from the Debenture Holders, the
Debenture Trustee at the Company’s cost, shall file, record, register,
inspect or deposit any Transaction Documents, or to maintain any such
filing, recording or deposit or to refile, rerecord or redeposit any such
document.

Except as otherwise provided herein, or in the other Transaction
Documents and under written instructions from the Debenture Holders,
monies received by the Debenture Trustee hereunder (or pursuant to
the other Transaction Documents) for the benefit of the Debenture
Holders shall be kept segregated from the other assets of the Debenture
Holders.

Except as otherwise provided in the Transaction Documents, the
Debenture Trustee shall be responsible for and covenants to keep all
customary books and records relating to the receipt and distribution of
all moneys which it may receive or be entitled to hereunder or under
any agreement, document or instrument contemplated hereby. The
Debenture Trustee, upon written request of the Debenture Holders, will
furnish the Debenture Holders with all such information as may be
required from the Debenture Trustee in connection with the preparation
of tax reports and tax returns with respect to taxes due and payable by
the trust created hereby in connection with the transactions
contemplated hereby, by the Transaction Documents or any other
agreement, document or instrument referred to herein.

The Debenture Trustee shall keep copies of all reports and returns
delivered to it by the Company or filed by it on behalf of the Company,
all at the cost of the Company.
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Please refer to the General Information Document. In addition to the risk
factors set out in the General Information Document, set out hereinbelow are
the Issue specific risk factors:

1. The Debentures may be Illiquid.

It is not possible to predict if and to what extent a secondary market may
develop in the Debentures or at what price the Debentures will trade in
the secondary market or whether such market will be liquid or illiquid.
As specified in this Key Information Document, an application has been
made to list the Debentures on the BSE and an in-principle approval will
be obtained. If the Debentures are so listed or quoted or admitted to
trading on the BSE, no assurance is given by the BSE that any such listing
or quotation or admission to trading will be maintained. The fact that
the Debentures may be so listed or quoted or admitted to trading does
not necessarily lead to greater liquidity than if they were not so listed or
quoted or admitted to trading.

The Debentures constitute subordinate debt (towards its Tier II Capital),
as defined by RBI from time to time under various circulars/
notifications, for the Company and are not redeemable earlier than its
stated maturity, without the prior approval of the RBI. However, subject
to the Applicable Law, the Company may, but is not obliged to, at any
time purchase the Debentures at any price in the open market or by tender
or private agreement. Any Debentures so purchased may be resold or
surrendered for cancellation. The more limited the secondary market is,
the more difficult it may be for holders of the Debentures to realise value
for the Debentures prior to redemption of the Debentures.

2. The Debentures may not be a suitable investment for all
investors

Potential investors should ensure that they understand the nature of the
Debentures and the extent of their exposure to risk, that they have
sufficient knowledge, experience and access to professional advisers
such as legal, tax, accounting and other advisers to make their own legal,
tax, accounting and financial evaluation of the merits and risks of
investment in the Debentures and that they consider the suitability of the
Debentures as an investment in the light of their own circumstances and
financial condition. These risks may include, among others, equity
market risks, bond market risks, interest rate risks, market volatility and
economic, political and regulatory risks and any combination of these and
other risks.

Subject to the terms of the Transaction Documents, the Debentures will be
governed by and construed in accordance with the laws of India and the courts
in Mumbai shall have non-exclusive jurisdiction to determine any dispute
arising in relation to the Debentures.

Note:
1. If there is any change in Coupon Rate pursuant to any event including elapse of certain time period or
downgrade in rating then such new Coupon Rate and events which lead to such change shall be disclosed
2. The list of documents which has been executed or will be executed in connection with the issue and
subscription of debt securities shall be annexed.
3. The principal and Coupon amount of the Debentures is unsecured. The payment of 100% of the amount of

the Debentures and Coupon thereon shall depend on the Issuer’s performance and financial strength.
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4. The Issuer shall provide the granular disclosures in their Debt Disclosure Documents, with regards to the
Object of the Issue” including the percentage of the issue proceeds earmarked each of the “Object of the
Issue”.

5. The Arranger and its affiliates, including Online Bond Platform Providers (OBPPs), shall be permitted to use
the Issuer’s name, logo, and relevant issuance details solely for the purpose of marketing and promoting the
NCD Issuances and matters related thereto
Such usage may include:

e Placement of the Issuer’s name, logo, and issuance details, along with marketing materials (including
the terms and conditions of the NCD Issuance), on the Arranger’s and OBPPs' websites, mobile
applications, or other digital platforms.

e Inclusion of the Issuer’s name and issuance details in advertisements or promotional materials issued by
OBPPs, arranger and/or it's affiliates.

53. APPLICATION PROCESS:

The Issuer proposes to Issue the Debentures on the terms set out in this Key Information Document , read with the General
Information Document subject to the provisions of the Companies Act, the SEBI Debt Regulations, the SEBI LODR Regulations,
the Memorandum and Articles of Association of the Issuer, Application Form, and other terms and conditions as may be
incorporated in the Transaction Documents. This section applies to all applicants. Please note that all applicants are required to
make payment of the full application amount along with submission of the Application Form

Who Can Bid/Apply/Invest:

The categories of investors who are eligible to apply for this Issue are mentioned in the Summary Term Sheet of this Key
Information Document issued by the Issuer for respective Tranche. However, the prospective subscribers must make their own
independent evaluation and judgment regarding their eligibility to invest in the Issue.

All applicants are required to comply with the relevant regulations/ guidelines applicable to them for investing in the Issue as
per the norms approved by Government of India, RBI or any other statutory body from time to time, including but not limited to
EBP Guidelines as published by the relevant stock exchange on their website and SEBI for investing in this Issue. The contents
of this Key Information Document and any other information supplied in connection with this Key Information Document, or
the Debentures are intended to be used only by those investors to whom it is distributed. It is not intended for distribution to any
other person and should not be reproduced or disseminated by the recipient.

The Issue will be under the electronic book mechanism as required in terms of the Operational Guidelines.

However, out of the aforesaid class of investors eligible to invest, this Key Information Document , read with the General
Information Document issued by the Issuer is/will be intended solely for the use of the person to whom it has been sent by the
Issuer for the purpose of evaluating a possible investment opportunity by the recipient(s) in respect of the securities offered by
the Issuer, and it is not to be reproduced or distributed to any other persons (other than professional advisors of the prospective
investor receiving this Key Information Document , read with the General Information Document from the Issuer.

Documents to be provided by successful bidders:

Investors need to submit the certified true copies of the following documents, along-with the Application Form, as applicable:

i. Memorandum and Articles of Association/ Constitution/ Bye-laws/ Debenture Trust Deed;

ii. Board Resolution authorizing the investment and containing operating instructions;

iii. Power of attorney/ relevant resolution/authority to make application;

iv. Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate authority;
V. Government notification (in case of primary co-operative Issuer and regional rural Issuers);

vi. SEBI registration certificate (for Mutual Funds);
Vii. Copy of Permanent Account Number Card (“PAN Card”) issued by the Income Tax Department;
viii.  Necessary forms for claiming exemption from deduction of tax at source on interest on application money,
wherever applicable;
iX. Application Form (including RTGS/NEFT details).
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Applications to be accompanied with Issuer Account Details:

Every application shall be required to be accompanied by the Issuer account details of the Applicant for the purpose of facilitating
direct credit of all amounts through RTGS.

Manner of Bidding:
The Issue will be through closed bidding on the BSE- EBP platform in line with the Operational Guidelines.
Payment Mechanism:

Applicant shall make remittance of application money by way of electronic transfer of funds through RTGS/electronic fund
mechanism for credit by the pay-in-time in the bank account of the clearing corporation appearing on the BSE EBP platform in
accordance with the timelines set out in the EBP Guidelines and the relevant rules and regulations specified by SEBI in this
regard. All payments must be made through RTGS as per the Bank details mentioned in the application form BSE EBP platform.

How to bid:

Eligible Investors should refer the Operational Guidelines for issuance of debt securities on private placement basis through an
electronic book mechanism as available on web site of the designated stock exchange. Eligible Investors will also have to
complete the mandatory KYC verification process. Eligible Investors should refer to the EBP Guidelines issued by the relevant
stock exchange. The Application Form will be filled in by each Investor. Applications for the Debentures must be in the
prescribed form (enclosed) and completed in BLOCK LETTERS in English as per the instructions contained therein.

a. The details of the Issue shall be entered on the BSE EBP Platform by the Issuer at least 2 (two) working
days prior to the Issue / Bid Opening Date, in accordance with the Operational Guidelines.

b. The Issue will be open for bidding for the duration of the bidding window that would be communicated through
the Issuer’s bidding announcement on the BSE EBP Platform, at least 1 (one) working day before the start of
the Issue / Bid Opening Date.

c. Abidder will enter the bid amount while placing their bids in the EBP Platform of the relevant stock exchange.

Some of the key guidelines in terms of the current Operational Guidelines on issuance of securities on private placement
basis through an electronic book mechanism, are as follows:

a. Modification of Bid: Investors may note that modification of bid is allowed during the bidding period /
window. However, in the last 10 (ten) minutes of the bidding period / window, revision of bid is only
allowed for downward revision of coupon/spread or upward modification of price and/or upward revision
of the bid amount placed by the investor.

b. Cancellation of Bid: Investors may note that cancellation of bid is allowed during the bidding period /
window. However, in the last 10 (ten) minutes of the bidding period / window, no cancellation of bids is
permitted.

c. Multiple Bids: Eligible Investors are permitted to place multiple bids on the EBP platform in line with
the Operational Guidelines.

Withdrawal of Issue:
The Issuer may, at its discretion, withdraw the issue process on the following conditions:

i. Non-receipt of bids upto the Base Issue Size;
ii. Bidder has defaulted on payment towards the allotment, within the stipulated time frame, due to which
the Issuer is unable to fulfil the base issue size;
ii. cut-off yield (i.e. the highest yield at which a bid is accepted) in the issue is higher than the estimated cut-
off yield (i.e. the yield estimated by the issuer, prior to opening of issue) disclosed to the EBP, where the
base issue size is fully subscribed.

Disclosure of estimated cut-off yield on the EBP platform to the eligible participants, pursuant to closure of issue, shall be at the
discretion of the issuer.

Provided that in case Issuer withdraws issues on the EBP platform because of the cut-off yield being higher than the estimated
cut-off yield, the EBP shall mandatorily disclose the estimated cut-off yield to the eligible participants.
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However, Eligible Investors should refer to the Operational Guidelines as prevailing on the date of the bid.
Right to accept or reject bids:

The Company reserves it’s full, unqualified and absolute right to accept or reject any bid(s), in part or in full, without assigning
any reason thereof and to make provisional / final allocations at its absolute discretion.

The application forms that are not complete in all respects are liable to be rejected and would not be paid any interest on the
application money. Application would be liable to be rejected on one or more technical grounds, including but not restricted to:

Number of Debentures applied for is less than the minimum application size;

Application money received not being from the Issuer account of the person/entity subscribing to the Debentures or from
the Issuer account of the person/ entity whose name appears first in the Application Form, in case of joint holders;
Issuer account details of the Applicants not given;

Details for issue of Debentures in dematerialized form not given;

PAN/GIR and IT circle/Ward/District not given;

In case of applications under power of attorney by limited companies, corporate bodies, trusts, etc. relevant documents
not submitted;

IS

™o o

In the event, if any Debentures applied for is/ are not allotted in full, the excess application monies of such Debentures will be
refunded, as may be permitted.

How to fill the Application Form:

e  Applications should be for the number of Bonds applied by the Applicant. Applications not completed in the said manner
are liable to be rejected.

e The name of the applicant’s bank, type of account and account number must be filled in the Application Form.

e The Applicant or in the case of an application in joint names, each of the Applicant, should mention his/her PAN allotted
under the Income -Tax Act, 1961 or where the same has not been allotted, the GIR No. and the Income tax
Circle/Ward/District. As per the provision of Section 139A (5A) of the Income Tax Act, PAN/GIR No. needs to be
mentioned on the certificates. Hence, the investor should mention their PAN/GIR No. Application Forms without this
information will be considered incomplete and are liable to be rejected.

e All applicants are requested to tick the relevant column “Category of Investor” in the Application Form. Public/ private/
religious/ charitable trusts, provident funds and other superannuation trusts and other investors requiring “approved
security” status for making investments. These are not approved securities as defined under the Insurance Act, 1938.

Applications should be for the number of Debentures applied by the Applicant. Applications not completed in the said manner
are liable to be rejected. The name of the applicant’s bank, type of account and account number must be filled in the Application
Form. This is required for the applicant’s own safety and these details will be printed on the refund orders and interest/ redemption
warrants.

For further instructions about how to make an application for applying for the Debentures and procedure for remittance of
application money, please refer to the Issue Details and the Application Form.

Terms of Payment:

The full-face value of the Debentures applied for is to be paid along with the Application Form. Eligible Investor(s) need to send
in the Application Form and the details of RTGS for the full value of Debentures applied for.

Force Majeure:

The Issuer reserves the right to withdraw the issue prior to the Issue / Bid Closing Date in accordance with the Operational
Guidelines, in the event of any unforeseen development adversely affecting the economic and regulatory environment or
otherwise.

Applications under Power of Attorney:

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names and specimen
signature(s) of all the authorized signatories and the tax exemption certificate/document, if any, must be lodged along with the
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submission of the completed Application Form. Further modifications/ additions in the power of attorney or authority should be
notified to the Issuer or to the Registrars or to such other person(s) at such other address(es) as may be specified by the Issuer
from time to time through a suitable communication.

In case of an Application made by companies under a power of attorney or resolution or authority, a certified true copy thereof
along with memorandum and articles of association and/or bye-laws along with other constitutional documents must be attached
to the Application Form at the time of making the application, failing which, the Issuer reserves the full, unqualified and absolute
right to accept or reject any application in whole or in part and in either case without assigning any reason thereto. Names and
specimen signatures of all the authorized signatories must also be lodged along with the submission of the completed Application
Form.

Application by Mutual Funds:
In case of applications by Mutual Funds, a separate application must be made in respect of each scheme of an Indian Mutual
Fund registered with SEBI and such applications will not be treated as multiple applications, provided that the application made
by the asset management company/ trustees/ custodian clearly indicate their intention as to the scheme for which the application
has been made.
The application forms duly filled shall clearly indicate the name of the concerned scheme for which application is being made
and must be accompanied by certified true copies of:

a. SEBI registration certificate;

b. Resolution authorizing investment and containing operating instructions;

c. Specimen signature of authorized signatories.
Application by Provident Funds, Superannuation Funds and Gratuity Funds:

The applications must be accompanied by certified true copies of:

a. Trust deed / bye laws /resolutions;

b. Resolution authorizing investment;

c. Specimen signatures of the authorized signatories.

Those desirous of claiming tax exemptions on interest on application money are required to submit a certificate issued by the
Income Tax officer along with the Application Form. For subsequent interest payments, such certificates have to be submitted
periodically.
Acknowledgements:
No separate receipts will be issued for the application money. However, the Issuer receiving the duly completed Application
Form will acknowledge receipt of the application by stamping and returning to the applicant the acknowledgement slip at the
bottom of each Application Form.

Basis of allocation:

The Debentures shall be allocated in accordance with applicable SEBI regulations, the provisions of the Operational Guidelines
of the Stock Exchange and other applicable laws.

PAN /GIR Number:

All applicants should mention their Permanent Account Number or the GIR Number allotted under Income Tax Act, 1961 and
the Income Tax Circle/ Ward/ District. In case where neither the PAN nor the GIR Number has been allotted, the fact of such a
non-allotment should be mentioned in the Application Form in the space provided.

Date of Subscription:

The Date of Subscription shall be the date of realisation of proceeds of subscription money in the Designated Bank Account of
BSE.

Signatures:

78



Key Information Document Private & Confidential
Date: February 13, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by an authorized
official of the Issuer or by a Magistrate/ Notary Public under his/her official seal.

Nomination Facility:

Only individuals applying as sole applicant/joint applicant can nominate, in the prescribed manner, a person to whom his Bonds
shall vest in the event of his death. Non-individuals including holders of power of attorney cannot nominate.

Fictitious Applications:

In terms of the Section 38 of the Companies Act, 2013, any person who makes, in fictitious name, any application to a body
corporate for acquiring, or subscribing to, the Debentures, or otherwise induced a body corporate to allot, register any transfer
of Debentures therein to them or any other person in a fictitious name, shall be punishable under the extant laws.

Depository Arrangements:

The Company has appointed Link Intime India Private Limited, as the registrar and transfer agent to the Issue as the Registrar
of the Issue. The Company has made necessary depository arrangements with NSDL and CDSL for the Issue and holding of
Debentures in the dematerialised form by investors. In this context, the Company has signed tripartite agreements as under:

o Tripartite Agreement between the Company, the Registrar and Transfer Agent and NSDL for offering Depository option
to the investors.

e Tripartite Agreement between the Company, the Registrar and Transfer Agent and CDSL for offering Depository option
to the investors.

Procedure for applying for Demat Facility:

e Applicant(s) must have a beneficiary account with any Depository Participant of NSDL or CDSL prior to making the
application.

e Applicant(s) must specify their beneficiary account number and DP’s ID in the relevant columns of the Application Form.

e For subscribing to the Debentures, names in the Application Form should be identical to those appearing in the account
details of the Depository. In case of joint holders, the names should necessarily be in the same sequence as they appear in
the account details in the Depository.

= If incomplete/ incorrect beneficiary account details are given in the Application Form which does not match with the
details in the depository system, it will be deemed to be an incomplete application and the same be held liable for rejection
at the sole discretion of the Issuer.

= The Debentures shall be directly credited to the beneficiary account as given in the Application Form and after due
verification, allotment advice/ refund order, if any, would be sent directly to the applicant by the Registrars to the Issue
but the confirmation of the credit of the Debentures to the applicant’s Depository account will be provided to the applicant
by the Depository Participant of the applicant.

o Interest or other benefits with respect to the Debentures would be paid to those bondholders whose names appear on the
list of beneficial owners given by the depositories to the Issuer as on the Record Date.

e For the allotment of debentures and all future communications including notices, the address, nomination details and
other details of the applicant as registered with his/her DP shall be used for all correspondence with the applicant. The
Applicant is therefore responsible for the correctness of his’her demographic details given in the Application Form vis-a-
vis those with his/her DP. In case the information is incorrect or insufficient, the Issuer would not be liable for the losses,
if any.

e Applicants may please note that the Debentures shall be allotted and traded on the stock exchange(s) only in
dematerialized form.

OTHERS

Right of Debenture holder(s):

Debenture holder is not a shareholder. The Debenture holders will not be entitled to any rights and privilege of shareholders
other than those available to them under statutory requirements. The Debenture(s) shall not confer upon the holders the right to

receive notice, or to attend and vote at the general meetings of the Issuer. The principal amount and interest on the Bonds will
be paid to the registered Debenture holders only, and in case of Joint holders, to the one whose name stands first.
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Besides the above, the Debentures shall be subject to the provisions of the terms of this Issue and the other terms and conditions
as may be incorporated in the Debenture Trustee Agreement and other documents that may be executed in respect of these Bonds.

Modification of Rights:

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or abrogated by the Company,
with the consent, in writing, of those Debenture Holders who hold at least three fourth of the outstanding amount of the
Debentures or with the sanction accorded pursuant to a special resolution passed at a meeting of the Debenture Holders, provided
that nothing in such consent or resolution shall be operative against the Company where such consent or resolution modifies or
varies the terms and conditions of the Debentures, if the same are not acceptable to the Company.

Notices:

All notices to the Debenture Holder(s) required to be given by the Company or the Debenture Trustee from time to time, shall
be deemed to have been given if sent by registered post/ by courier/by email to the sole/ first holder or the sole/ first Beneficial
Owner of the Debentures or registered email id of such holder, as the case may be, or if published in Mumbai.

All notice(s) to be given by the Debenture Holder(s) shall be sent by registered post or by hand delivery to the Company or to
such persons at such address as may be notified by the Company from time to time through suitable communication.

Minimum subscription:

As the current issue of Debentures are being made on private placement basis, the requirement of minimum subscription shall
not be applicable and therefore the Issuer shall not be liable to refund the issue subscription(s) /proceed (s) in the event of the
total issue collection falling short of the Issue Size or certain percentage of the Issue Size.

Underwriting:
The present issue of Debentures is not underwritten.
Deemed Date of Allotment:

All benefits under the Debentures including payment of interest will accrue to the Debenture Holders from and including the
respective Deemed Date of Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date
of Allotment. In case if the issue closing date/pay-in dates is/are changed (pre-poned/postponed), the Deemed Date of Allotment
may also be changed (preponed/ postponed) by the Issuer at its sole and absolute discretion.

Letter(s) of Allotment / Debenture Certificate(s) /Refund Order (s)/Issue of Letter(s) of Allotment:

The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days from the Deemed Date of
Allotment and ensure completion of all statutory formalities as required for such dematerialized credit within the said time period.

Issue of Debenture Certificate(s):

The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days from the Deemed Date of
Allotment and ensure completion of all statutory formalities as required for such dematerialized credit within the said time period.
The Debentures since issued in electronic (dematerialized) form, will be governed as per the provisions of the Depository Act,
Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996, rules notified by NSDL/ CDSL/
Depository Participant from time to time and other applicable laws and rules notified in respect thereof. The Debentures shall be
allotted in dematerialized form only.

Market Lot:

The market lot will be one Debenture (“Market Lot”). Since the Debentures are being issued only in dematerialized form, the
odd lots will not arise either at the time of issuance or at the time of transfer of Debentures.

Trading of Debentures:

The marketable lot for the purpose of trading of Debentures shall be 1 (one) Debenture of face value of % 1,00,000 (Indian Rupees
One Lakh) each. Trading of Debentures would be permitted in demat mode only in standard denomination of ¥ 1,00,000 (Indian
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Rupees One Lakh) and such trades shall be cleared and settled in recognized stock exchange(s) subject to conditions specified
by SEBI. In case of trading in Debentures which has been made over the counter, the trades shall be reported on a recognized
stock exchange having a nationwide trading terminal or such other platform as may be specified by SEBI.

Mode of Transfer of Debentures:

The Debentures shall be transferred subject to and in accordance with the rules/ procedures as prescribed by the
CDSL/NSDL/Depository Participant of the transferor/transferee and any other Applicable Laws and rules notified in respect
thereof. The normal procedure followed for transfer of securities held in dematerialized form shall be followed for transfer of
these Debentures held in electronic form. The seller should give delivery instructions containing details of the buyer’s DP account
to his depository participant. The transferee(s) should ensure that the transfer formalities are completed prior to the Record Date.
In the absence of the same, interest will be paid/ redemption will be made to the person, whose name appears in the records of
the Depository. In such cases, claims, if any, by the transferee(s) would need to be settled with the transferor(s) and not with the
Issuer.

Transfer of Debentures to and from NRIs/ OCBs, in case they seek to hold the Debentures and are eligible to do so will be
governed by the then prevailing guidelines of RBI.

Common Form of Transfer:

The Issuer undertakes that it shall use a common form/procedure for transfer of Debentures issued under terms of this Key
Information Document read with the the General Information Document.

Interest on Application Money:

The Company shall be liable to pay the Debenture Holders interest on application money, at the Coupon Rate (subject to
deduction of tax at source, as applicable) for the period commencing from the date on which the Debenture Holders have made
payment of the application monies in respect of the Debentures to the Company and ending on the date falling 1 (One) day prior
to the Deemed Date of Allotment. The interest on application monies shall be paid by the Company to the Debenture Holders on
the first Coupon Payment Date. Provided however, where the pay-in date of the subscription monies in relation to the Debentures
and the Deemed Date of Allotment are the same, no interest on application money would be required to be paid.

Interest on the Debentures:

The face value of the Debentures outstanding shall carry interest at the coupon rate from deemed date of allotment and the coupon
rate & frequency of payment (subject to deduction of income tax under the provisions of the Income Tax Act, 1961, or any other
statutory modification or re-enactment thereof, as applicable) are mentioned at summary term sheet.

The interest payment shall be made through electronic mode to the debenture holders whose names appear on the list of beneficial
owners given by the depository participant to R&TA as on the record date fixed by Issuer in the bank account which is linked to
the demat of the bondholder. However, in absence of complete bank details i.e. correct/updated bank account number,
IFSC/RTGS code /NEFT code etc., issuer shall be required to make payment through cheques / DDs on the due date at the sole
risk of the debenture holders. Interest or other benefits with respect to the Debentures would be paid to those Debenture holders
whose names appear on the list of beneficial owners given by the depository participant to R&TA as on the Record Date.

Right to further issue under the ISINs:

The Issuer reserves right to effect multiple issuances under the same ISIN in accordance with Chapter VIII of SEBI Master
Circular dated May 22, 2024, and as amended/supplemented from time to time. The Issue can be made either by way creation of
a fresh ISIN or by way of issuance under the existing ISIN at premium, par or discount as the case may be in line with the Master
Circular.

Right to Re-purchase, Re-issue or Consolidate the Bonds:

The Issuer will have power, exercisable at its sole and absolute discretion from time to time, to repurchase a part or all of its
Debentures from the secondary markets or otherwise, at any time prior to the Redemption Date, subject to applicable law and in
accordance with the applicable guidelines or regulations, if any.

In the event of a part or all of the Issuer’s Debentures being repurchased as aforesaid or redeemed under any circumstances
whatsoever, the Issuer shall have, and shall be deemed always to have had, the power to re-issue the Debentures either by re-
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issuing the same Debentures or by issuing other debentures in their place. The Issuer shall have right to consolidate the
Debentures under present series in accordance with applicable law.

Further the Issuer, in respect of such re-purchased or re-deemed Debentures shall have the power, exercisable either for a part or
all of those Debentures, to cancel, keep alive, appoint nominee(s) to hold or re-issue at such price and on such terms and
conditions as it may deem fit and as permitted under the ISIN circulars or by laws or regulations.

Deduction of Tax at Source:

1.

Interest on NCDs issued pursuant to this Issue is subject to deduction of income tax under the provisions of the Income
Tax Act, 1961 (“IT Act”) or any other statutory modification or re-enactment thereof, as applicable. NCD Holders
desirous of claiming non-deduction or lower deduction of tax at source under applicable laws, as the case may be, shall
be required to submit the declaration/ certificates as per format prescribed under applicable laws with the Issuer and
the RTA at the below mentioned address on or prior to the relevant Record Date for payment of interest on the NCDs:

Particulars Contact Details of the Issuer Contact Details of the RTA

Name Muthoot Housing Finance Company | Link Intime India Pvt Ltd
Limited

Correspondence TC 14/2074-7, Muthoot Centre, Punnen | C-101, 247 Park, LBS Marg, Vikhroli

Address Road, Trivandrum — 695 039 Kerala, India | (West), Mumbai — 400 083

Contact Person S Sumesh Ganesh Jadhav

Designation Company Secretary Manager

E-mail ID sumesh.s@muthoot.com ganesh.jadhav@linkintime.co.in

Tel. No. 04714911538 +91 22 49186000

Link for online | NA NA

submission

In case of non-receipt of such prescribed declaration/ certificate from the NCD Holders claiming non-deduction or
lower deduction of tax at source under applicable laws, on or prior to the relevant Record Date, the Issuer shall make
TDS deductions in accordance with the prescribed rates prior to credit of interest on NCDs.

Income Tax is deductible at source at the rate of 10% on interest on NCDs held by resident Indians in accordance with
Section 193 of the IT Act or such other rate as may be applicable from time to time. In cases where interest is to be
paid to an Individual or Hindu Undivided Family (“HUF”) (being the NCD Holder) is less than Rs. 5,000 and interest
is to be paid by way of account payee cheque then the relevant NCD Holder may seek non deduction of tax at source
on the interest on NCDs by submitting the prescribed declaration/certificates with the Issuer and the RTA at the
aforesaid address on or prior to the relevant Record Date.

In case of NCD Holder who is a resident Individual or resident HUF claiming non-deduction or lower deduction of
tax at source under section 193 of the IT Act, as the case may be, the NCD Holder should furnish either (a) a declaration
(in duplicate) in the prescribed form i.e. (i) Form 15H which can be given by Individuals who are of the age of 60
years or more (ii) Form 15G which can be given by all Debenture Holders (other than companies and firms), or (b) a
certificate, from the Assessing Officer which can be obtained by all Debenture Holders (including companies and
firms) by making an application in the prescribed form i.e. Form No. 13.

Debenture Holders may seek/ may be granted, as the case may be, non-deduction or lower deduction of tax at source
in following instances under the IT Act:

a)  When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that
the total income of the Debenture Holder justifies no/lower deduction of tax at source as per the provisions of
Section 197(1) of the IT Act; and that a valid certificate is filed by the NCD Holder with the Company before
the Record Date for payment of interest;

b)  When the resident Debenture Holder with Permanent Account Number (“PAN™) (not being a company or a
firm) submits a declaration as per the provisions of section 197A(1A) of the IT Act in the prescribed Form 15G
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verified in the prescribed manner to the effect that the tax on his estimated total income of the financial year
in which such income is to be included in computing his total income will be NIL. However, under section
197A(1B) of the IT Act, Form 15G cannot be submitted nor considered for exemption from tax deduction at
source if the dividend income referred to in section 194, interest on securities, interest, withdrawal from NSS
and income from units of mutual fund or of Unit Trust of India as the case may be or the aggregate of the
amounts of such incomes credited or paid or likely to be credited or paid during the financial year in which
such income is to be included exceeds the maximum amount which is not chargeable to income tax;

¢)  Senior citizens, who are 60 or more years of age at any time during the financial year, enjoy the special privilege
to submit a self-declaration in the prescribed Form 15H for non-deduction of tax at source in accordance with
the provisions of section 197A(1C) of the IT Act even if the aggregate income credited or paid or likely to be
credited or paid exceeds the maximum amount not chargeable to tax, provided that the tax due on the estimated
total income of the year concerned will be NIL;

d)  All mutual funds registered under Securities and Exchange Board of India are exempt from tax on all their
income, including income from investment in Debentures under the provisions of Section 10 (23D) of the IT
Act in accordance with the provisions contained therein. Further, as per the provisions of section 196 of the IT
Act, no deduction of tax shall be made by any person from any sums payable to mutual funds specified under
Section 10(23D) of the IT Act, where such sum is payable to it by way of interest or dividend in respect of any
securities or shares owned by it or in which it has full beneficial interest, or any other income accruing or
arising to it;

e) Forany NCDs held by Foreign Institutional Investors/ Foreign Portfolio Investors/ Qualified Foreign Investors,
interest income earned by FIIs/FPIs should be chargeable to tax at the rate of 20% plus surcharge and education
cess under section 115AD of the IT Act. Tax shall be deducted u/s. 196D of the IT Act on such income at 20%.
Where DTAA is applicable to the payee, the rate of tax deduction shall be lower of rate as per DTAA or 20%,
subject to the conditions prescribed therein;

f)  Interest payable to Life Insurance Corporation, General Insurance Corporation and any other insurers are
exempted from deductions of tax at source under Section 193 of the IT Act;

g) Interest payable to entities falling under the list of entities exempted from TDS by the circular no. 18/2017 by
Central Board of Direct Taxes (whose income is unconditionally exempt under Section 10 of the IT Act and
who are also statutorily not required to file return of income as per Section 139 of the IT Act);

h)  Any other specific exemption available to any other category of investors under the IT Act.

6. In case(s) where the NCD Holder(s) do not submit the declaration/ certificates as per format prescribed under
applicable laws with the Issuer and the RTA at the specified address on or prior to the relevant Record Date for payment
of interest on the NCDs, the Issuer shall not be liable to refund the applicable amount of tax deducted at source and
the NCD Holders would be required to directly take up with the tax authorities for refund, if any

List of Beneficial Owners:

The Issuer shall request the Depository to provide a list of Debenture Holders as at the end of the Record Date. This shall be the
list, which shall be considered for payment of interest or repayment of principal amount, as the case may be.

Succession:

In the event of the demise of the sole/first holder of the Debenture(s) or the last survivor, in case of joint holders for the time
being, the Issuer shall recognize the executor or administrator of the deceased Debenture Holder or the holder of succession
certificate or other legal representative as having title to the Debenture(s).The Issuer shall not be bound to recognize such
executor or administrator, unless such executor or administrator obtains probate, wherever it is necessary, or letter of
administration or such holder is the holder of succession certificate or other legal representation, as the case may be, from a
Court in India having jurisdiction over the matter. The Issuer may, in its absolute discretion, where it thinks fit, dispense with
production of probate or letter of administration or succession certificate or other legal representation, in order to recognize such
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holder as being entitled to the Debenture (s) standing in the name of the deceased Debenture Holder on production of sufficient
documentary proof or indemnity.

Where a non-resident Indian becomes entitled to the Debenture by way of succession, the following steps have to be complied:

e Documentary evidence to be submitted to the legacy cell of the RBI to the effect that the Debenture was acquired by the
NRI as part of the legacy left by the deceased holder.

e  Proof that the NRI is an Indian National or is of Indian origin.

e  Such holding by the NRI will be on a non -repatriation basis.

Joint Holders:

Payment of the principal amount of each of the Debentures and interest and other monies payable thereon shall be made to the
respective Debenture Holder and in case of joint Debenture Holders, to the one whose name stands first in the register of
Debenture Holder(s).

Governing Law and Jurisdiction:

The Transaction Documents and the rights and obligations of the Parties thereunder shall be construed in accordance with and
be governed by the laws of India.

For all matters for which the courts of law would have jurisdiction, the courts and tribunals in Mumbai shall have exclusive
jurisdiction to settle any disputes which may arise out of or in connection with the Transaction Documents and that accordingly
any proceedings arising out of or in connection with the Transaction Documents may be brought in such courts or the tribunals
and the Obligors irrevocably submits to and accepts for itself and in respect of their property, generally and unconditionally, the
jurisdiction of those courts or tribunals.

Investor Relations and Grievance Redressal:

Arrangements have been made to redress investor grievances expeditiously as far as possible. The Issuer shall endeavor to resolve
the investor’s grievances within 30 (thirty) days of its receipt. All grievances related to the issue quoting the Application Number
(including prefix), number of Debentures applied for, amount paid on application and details of collection centre where the
Application was submitted, may be addressed to the Compliance Officer at Registered Office of the Issuer. All investors are
hereby informed that the Issuer has designated a Compliance Officer who may be contacted in case of any pre-issue/ post-issue
related problems such as non-credit of letter(s) of allotment/ debenture certificate(s) in the demat account, non-receipt of refund
order(s), interest warrant(s)/ cheque(s) etc. Contact details of the Compliance Officer are given elsewhere in this Key Information
Document.

54. PROJECT DETAILS: PROJECT COST AND MEANS OF FINANCING (IF CASE OF FUNDING FOR NEW
PROJECT), GESTATION PERIOD OF THE PROJECT; EXTENT OF PROGRESS MADE IN THE PROJECT;
DEADLINES FOR COMPLETION OF THE PROJECT; THE SUMMARY OF THE PROJECT APPRAISAL REPORT
(IF ANY), SCHEDULE OF IMPLEMENTATION OF THE PROJECT:

Not Applicable

55. ADDITIONAL DISCLOSURE PRESCRIBED UNDER PAS-4 OF COMPANIES ACT, 2013 AND SEBI DEBT
REGULATIONS AS NOT COVERED ABOVE:

a. | Name and address of the valuer who performed valuation | Not applicable
of the security offered, and basis on which the price has
been arrived at along with report of the registered valuer;
b. | Relevant date with reference to which the price has been | Not applicable
arrived at [“Relevant Date” means a date atleast thirty
days prior to the date on which the general meeting of the
company is scheduled to be held]

c. | The class or classes of persons to whom the allotment is The Allotment shall be made to
proposed to be made class or classes of persons in
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accordance with applicable laws
including Companies Act, 2013.
d. | Intention of promoters, directors or key managerial Not Applicable as the issue is for
personnel to subscribe to the offer (applicable in case non-convertible debentures.
they intend to subscribe to the offer)
e. | The proposed time within which the allotment shall be The Allotment shall be completed
completed on the Deemed Date of Allotment.
f. | The change in control, if any, in the company that would | Not Applicable as the issue is for
occur consequent to the private placement non-convertible debentures.
g. | The number of persons to whom allotment on Nil
preferential basis/ private placement/ rights issue has
already been made during the year, in terms of number of
securities as well as price
h. | The justification for the allotment proposed to be made Not Applicable as there will be no
for consideration other than cash together with valuation | consideration other than cash.
report of the Registered Valuer
i. | Amount which the company intends to raise by way of The present Issue under this Key
securities Information Document is for an
issue size of not exceeding Rs. 50
crores.
j- | Terms of raising securities: Duration of securities, if Please refer to Summary Term
applicable, Rate of dividend or rate of interest, mode of Sheet
payment and repayment;
k. | Purposes and objects of the offer As per Key Information Document
1. | Contribution being made by the promoters or directors Nil
either as part of the offer or separately in furtherance of
such objects;
m.| Principle terms of assets charged as security, if Not applicable
applicable;
n. | The details of significant and material orders passed by Not applicable
the Regulators, Courts and Tribunals impacting the going
concern status of the company and its future operations

NIL

The pre-issue and post-issue shareholding pattern of the company:

Please refer to Annexure 5 of this Key Information Document for detailed shareholding pattern as latest
available. The post-issue equity shareholding pattern of the Company will not change consequent to the
present issue of Bonds.

The pre-issue and post-issue preference shareholding pattern of the company is Nil as the Issuer has not
issued any preference shares.

Details of default in compliances, if any:

56. UNDERTAKING BY THE ISSUER:

il.

Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For
taking an investment decision, investors must rely on their own examination of the issuer and the offer
including the risks involved. The securities have not been recommended or approved by the any regulatory
authority in India, including the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the
accuracy or adequacy of this document. Specific attention of investors is invited to the statement of ‘Risk
factors.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Key
Information Document read with the the General Information Document contains all information with regard
to the issuer and the issue, that the information contained in this Key Information Document is true and correct
in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed
herein are honestly held and that there are no other facts, the omission of which make this document as a whole
or any of such information or the expression of any such opinions or intentions misleading in any material
respect.
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The Issuer has no side letter with any debt securities holder except the one(s) disclosed in this Key Information
Document and the the General Information Document. Any covenants later added shall be disclosed on the
stock exchange website where the debt is listed.

57. DECLARATION (PART A):

The Issuer declares as of the date of this Key Information Document that all the relevant provisions in the regulations/guideline
issued by SEBI and other applicable laws have been complied with and no statement made in this Key Information Document is
contrary to the provisions of the regulations/guidelines issued by SEBI and other applicable laws, as the case may be. The
information contained in this Key Information Document is as applicable to privately placed debt securities and subject to
information available with the Issuer.

The extent of disclosures made in this Key Information Document is consistent with disclosures permitted by regulatory
authorities to the issue of securities made by companies in the past.

For Muthoot Housing Finance Company Limited

SUMES gt

H S Date: 2025.02.13
09:59:47 +05'30"

Name: S Sumesh
Designation: Compliance Office and Company Secretary

Date: 13/02/2025
Place: Kerala, India

For Muthoot Housing Finance Company Limited

YOGESH
RATNAKA
R UDHOJI

Name: Yogesh Udhoji

Designation: Chief Financial Officer
Date: 13/02/2025

Place: Mumbai, India

58. DECLARATION (PART B):

I, the undersigned, as authorized by the Board of Directors of the Company, in the Board meeting held on May 07, 2024 to sign on behalf of Board of Directors
of the Company and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this form and
matters incidental thereto have been complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the originals records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.
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the Muthoot Housing Finance Company Limited (Company) is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 (42
of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of 2013) and the rules and regulations
made thereunder.

the compliance with the Act and the rules does not imply that payment of interest or repayment of debentures, is guaranteed by the Central
Government.

the monies received under the offer shall be used only for the purposes and objects indicated in the Private Placement Offer cum Application Letter;
this Private Placement Offer cum Application Letter contains full disclosures in conformity with Form PAS-4 prescribed under section 42 of the
Companies Act, 2013 read with Companies (Prospectus and Allotment of Securities) Rules, 2014, SEBI (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 issued vide Notification No. SEBI/LAD- NRO/GN/2021/39 dated 9th August 2021, as amended from time to time and
such other circulars applicable for issue of Non-Convertible Securities issued by SEBI from time to time.

all the requirements of Companies Act, 2013 and the rules made there under in respect of the subject matter of this form and matters incidental thereto
have been complied with.

the Company accepts no responsibility for the statement made otherwise than in the Private Placement Offer cum Application Letter or in any other
material issued by or at the instance of the Company and that anyone placing reliance on any other source of information would be doing so at his
own risk.

the Company accepts no responsibility for the statement made otherwise than in the Private Placement Offer cum Application Letter or in any other
material issued by or at the instance of the Company and that anyone placing reliance on any other source of information would be doing so at his
own risk.

The contents of this Key Information Document have been perused by the Board of Directors, and the final and ultimate responsibility of the contents
mentioned herein lies with the Board of Directors.

General Risk

Investment in non-convertible securities is risky, and investors should not invest any funds in such securities unless they can afford to take the
risk attached to such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in
this offering. For taking an investment decision, investors must rely on their examination of the issue including the risks involved in it. Specific
attention of investors is invited to statement of risk factors contained under Section "Management perception of Risk Factors" of the Key
Information Document. These risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the non-
convertible securities or investor's decision to purchase such securities.

For Muthoot Housing Finance Company Limited

SUM

Digitally signed
by SUMESH S
Date:

2025.02.13
ES H S 10:00:20

+05'30'

Name: S Sumesh
Designation: Compliance Office and Company Secretary

Date: 13/02/2025
Place: Kerala, India

For Muthoot Housing Finance Company Limited

YOGESH
RATNAKA
R UDHOJI

Name: Yogesh Udhoji

Designation: Chief Financial Officer
Date: 13/02/2025

Place: Mumbai, India
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58. ANNEXURE (S) FORMING INTEGRAL PART OF THIS KEY INFORMATION DOCUMENT:

OSowp

=

~Eom

Annexure 1 - Consent Letter of Debenture Trustee

Annexure 2 - Rating (s) along with press release/rating rationale

Annexure 3 - Board & AGM Resolutions

Annexure 4 - Audited Financial Statements on standalone and consolidated basis for a period of three

completed financial years with the Auditor’s Report along with the requisite schedules, foot notes, summary

etc.

Annexure 5 - Shareholding pattern as on 31.12.2024 as latest available, as per format specified under listing

regulations

Annexure 6 - Related party disclosures

Annexure 7 - In-principle approval for listing from BSE

Annexure 8 — Borrowing and Lending Policy and Disclosure of Asset and Liabilities Management
Annexure 9 - Litigation
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CATALYST M

Believe in yourself... Trust us! \\
CL/DEB/24-25/2299 Date : 12-Feb-2025
To,

Devanshi Sheth,

Muthoot Housing Finance Company Limited,
TC No 14/2074-7,,

Muthoot Centre Punnen Road,
Thiruvananthapuram,

Kerala,

India 695039.

Dear Sir/ Madam,

Re: Consent to act as a Debenture Trustee for Private Placement of Fully Paid, Rated, Listed,
Redeemable, Transferable, UnSecured, Non-Convertible Debentures of X 50.00 Crores

We refer to your letter dated , requesting us to convey our consent to act as the
Debenture Trustee for captioned issue of Debentures.

We hereby convey our acceptance to act as Debenture Trustees for the said issue Debentures,
subject to execution of Debenture Trustee Agreement as per Regulation 13 of SEBI (Debenture
Trustee) Regulations, 1993, thereby agreeing to execute Debenture Trust Deed and to create the
security if applicable within the timeline as per relevant Laws / Regulations and in the Offer
Document / Information Memorandum / Disclosure Document / Placement Memorandum and
company agreeing / undertaking to comply with the provisions of SEBI ( Debenture Trustee )
Regulations, 1993, SEBI (Issue and Listing o f Non-Convertible Securities) Regulations 2021, SEBI
(Listing Obligations & Disclosure Requirements) Regulation 2015, Companies Act, 2013 and Rules
thereunder and other applicable laws as amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A.

Assuring you of the best professional services.
Thanking you.

Yours faithfully,

o /
Name : Priti Shetty

Designation : Assistant Vice President

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Gompany
Mumbai Office : Unit No- 901, 9th Floor, Tower B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013 Tel : +91 (022) 4922 0555 Fax : +91 (022) 4922 0505 E,,- I:il
Regd. Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411038 Tel : +91 (020) 25280081 Fax : +91 (020) 25280275 [
Delhi Office : Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel : 11 430 29101/02

CIN No. U74999PN1997PLC 110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com E
Pune | Mumbai | Bengaluru | Delhi | Chennai
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Believe in yourself... Trust us!

Annexure A

Fee Structure for transaction CL/DEB/24-25/2299

PERTICULARS AMOUNT

Acceptance fees (one-time, non-refundable, payable on our X0.00
appointment)

Annually Trusteeship Fees(Amount/Percentage) X 40,000.00

Annually Fees are payable in advance each year from date of execution till termination of the
transaction. Pro-rata charges would apply for the first year till FY end, as applicable The taxes on
above fee structure are payable at applicable rates from time to time.

All out of pocket expenses incurred towards legal fees, travelling, inspection charges, etc shall be
levied and re-imbursed on actual basis.

Please return the second copy this letter duly signed by Authorized Officer from your company.

Yours Faithfully, We accept the above terms.
For Catalyst Trusteeship Limited For Muthoot Housing Finance Company
Limited

o™

>

Name : Priti Shetty Name:
Designation :
Designation : Assistant Vice President

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 150:9001 Company

Mumbai Office : Unit No- 901, 9th Floor, Tower B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013 Tel : +91 (022) 4922 0555 Fax : +91 (022) 4922 0505 E,.. I:il
Regd. Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411038 Tel : +91 (020) 25280081 Fax : +91 (020) 25280275 [
Delhi Office : Office No. 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel : 11 430 29101/02

CIN No. U74999PN1997PLC 110262 Email : dt@ctltrustee.com Website : www.catalysttrustee.com E

Pune | Mumbai | Bengaluru | Delhi | Chennai




Crisil
CONFIDENTIAL Ratmgs
RL/MTHFCL/359362/SUBDEBT/1224/105895/168553131

December 30, 2024

Mr. Pavan K. Gupta

Chief Executive Officer

Muthoot Housing Finance Company Limited
12A 01,13th Floor, Parinee Crescenzo,

Plot No. C-38 & C-39, Bandra Kurla Complex,
G Block, Bandra (East),

Mumbai City - 400051

9986011542

Dear Mr. Pavan K. Gupta,

Re: CRISIL Rating on the Rs. 100 Crore Subordinated Debt of Muthoot Housing Finance Company Limited
We refer to your request for a rating for the captioned Debt instrument.

CRISIL Ratings has, after due consideration, assigned a CRISIL A-+/Stable (pronounced as CRISIL A plus rating with
Stable outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have adequate degree
of safety regarding timely servicing of financial obligations. Such securities carry low credit risk.

Further, in view of your decision to accept the CRISIL Ratings, we request you to apprise us of the instrument details (in
the enclosed format) as soon as it has been placed. In the event of your company not making the issue within a period of
180 days from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of
revalidation from CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis
of new information, or unavailability of information, or other circumstances which CRISIL Ratings believes may have an
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest
rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us.
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to
verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by
SEBI. Feel free to contact us at debtissue@crisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.
With warm regards,

Yours sincerely,

¥

Prashant Pratap Mane Nivedita Shibu P
Associate Director - CRISIL Ratings Director - CRISIL Ratings

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it
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Details of the Rs. 100 Crore Subordinated Debt of
Muthoot Housing Finance Company Limited

Ist tranche 2nd tranche 3rd tranche

Instrument Series:

[ Amount Placed:

‘Maturity Period:

Put or Call Options (if any):

Coupon Rate:

Interest Payment Dates:

Principal Repayment Details: Date Amount Date Amount Date Amount

Investors:

Trustees:

In case there is an offer document for the captioned Debt issue, please send us a copy of it.
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Rating Rationale
December 30, 2024 | Mumbai

Muthoot Housing Finance Company Limited
'‘CRISIL A+/Stable' assigned to Subordinated Debt and Non Convertible Debentures

Rating Action
Total Bank Loan Facilities Rated Rs.2500 Crore
Long Term Rating CRISIL A+/Stable (Reaffirmed)
Rs.100 Crore Subordinated Debt CRISIL A+/Stable (Assigned)
Rs.100 Crore Non Convertible Debentures CRISIL A+/Stable (Assigned)
Rs.5 Crore Non Convertible Debentures Withdrawn (CRISIL A+/Stable)
Rs.100 Crore Commercial Paper CRISIL A1+ (Reaffirmed)

Note: None of the Directors on CRISIL Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any
ratings. The Board of Directors also does not discuss any ratings at its meetings.

1 crore = 10 million

Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale

CRISIL Ratings has assigned its ‘CRISIL A+/Stable’ rating to Rs 100 crore Subordinated Debt and Rs 100 crore Non
Convertible Debentures of Muthoot Housing Finance Company Limited (MHFCL) and has reaffirmed its ‘CRISIL
A+/Stable/CRISIL A1+’ ratings on the existing bank facilities and debt instruments.

CRISIL Ratings has also withdrawn its rating on Non Convertible Debentures of Rs 5 crore at a company’s request and the
withdrawal is in line with its rating withdrawal policy (See Annexure 'Details of rating withdrawn' for details).

The rating continues to reflect the strategic importance of the company to, and expected strong financial support from, its
parent, Muthoot Fincorp Ltd (MFL; rated ‘CRISIL AA-/CRISIL A/Stable/CRISIL A1+). The rating further reflects the adequate
capital position maintained by MHFCL and improving asset quality. These strengths are partially offset by average, but
improving, earnings profile, and moderate scale of operations.

Assets under management (AUM) stood at Rs 2,311 crore as on September 30, 2024, registering a growth of ~11.7% year
to date from Rs 2,070 crore as on March 31, 2024. Disbursement also picked up and stood at Rs 424 crore for the half year
ended September 30, 2024 (Rs 870 crore in fiscal 2024). From April 2024 till September 2024, it has disbursed Rs 71 crore
per month on average, against Rs 72 crore on average in fiscal 2024. The growth in the portfolio can be attributed to
relatively higher growth in the loans against property (LAP) portfolio. In terms of portfolio breakup, retail home loans
accounted for about 69% in September 2024, with the rest being LAP at 31%. This portfolio mix is expected to remain stable
over the medium term.

As far as asset quality is concerned, gross non-performing assets (GNPA) improved to within 1.0% both in fiscal 2023 and
fiscal 2024. The GNPA stood at 0.98% as on September 2024 as against 0.79% as on March 2024. Net non-performing
assets (NNPA) stood at 0.7% and 0.3% respectively. Additionally, the new book, which has generated post covid, is
performing well with overall collection efficiency of around 99% over the last 12 months. Nevertheless, given that majority of
the loans are towards the affordable segment, any change in the payment discipline of borrowers may impact delinquency
level. Therefore, the company’s ability to manage asset quality while growing its portfolio and maintain healthy collections
will remain monitorable.

Analytical Approach
For arriving at its rating, CRISIL Ratings has assessed the standalone financial and business risk profiles of MHFCL. In
addition, the rating factors in the company’s strategic importance to, and strong financial support from, its parent, MFL.

Key Rating Drivers & Detailed Description

Strengths:

« Strategic importance to, and expected strong support from, the parent: The rating on the debt instruments of
MHFCL centrally factors in the expectation of support from MFL which, along with its promoters, jointly owns 100%
stake in MHFCL. Given the majority ownership, shared name, and common branding and corporate identity, MFL has a
strong moral obligation to continue supporting MHFCL. In addition, the latter enables the Muthoot Pappachan group's
diversification into the strategically important and affordable housing finance segment. Most of the group's promoters
serve as directors on the board of MHFCL and Mr Thomas Muthoot, executive director of MFL, is the managing director
of MHFCL. The Muthoot Pappachan group's brand equity helps MHFCL raise bank loans at competitive cost despite a
short track record. Moreover, the promoters will provide funding support when needed.
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e Adequate capitalization: MHFCL had a comfortable networth of Rs 366 crore and gearing at 5.7 times as of
September 2024 as compared to Rs 323 crore and 5.6 times respectively as on March 31, 2024 (Rs 263 crore and 4.8
times as on March 31, 2023), supported by internal accrual and MFL’s ability to infuse capital. The parent has year-on-
year infused equity in the company. It infused another Rs 25 crore in the first half of fiscal 2024 and is expected to
infuse further in the second half as well. Overall capital adequacy ratio (CAR) was 23.3% as of September 2024. Given
the expectation of financial support from the parent, capitalisation should remain adequate over the medium term, with
gearing unlikely to exceed 6 times and CAR expected above 20%.

Weaknesses:

« Average, but improving asset quality: The company operates in the affordable housing segment and caters to
borrowers with relatively weak credit risk profiles. It finances customers engaged in small businesses such as provision
store owners, vegetable and food vendors, drivers, contractors, fabricators and plumbers as well as salaried customers
working in the organised and unorganised sectors. It also finances customers who avail of housing under various
government-supported schemes, such as Housing for All and Pradhan Mantri Awas Yojana. These borrowers have
weak credit risk profiles because of their volatile incomes and employment in unorganised segments. Also, borrowers
generally have limited or nil access to formal housing finance in the absence of proper documentation evidencing
income, limited documentation regarding property, particularly in semi-urban or rural areas, and lack of credit history.

Although the company operates in weak borrower class segment, in the past two years, the company, owing to sale of
portfolio to an ARC, has managed to reduce the GNPA to 0.79% as of March 2024. The GNPA and NNPA stood at
0.98% and 0.70% respectively as of September 2024. The company is now focusing on the self-construction home loan
segment targeting salaried (formal or informal) customers. It has significantly reduced its disbursements in the builder-
led retail housing loan segment. Nevertheless, collection efficiency has remained at around 99% over the last 12
months. As the company is expanding its portfolio, ability to maintain adequate asset quality will be monitorable.

* Average earnings profile: MHFCL reported a return on managed assets (RoMA) of 1.8% in fiscal 2024 against 1.7% in
fiscal 2023. As the company is in expansion phase, operating expenses might inch up in current fiscal and fiscal 2026.
As a result, In the first half of fiscal 2024, the company reported a RoMA of 1.5% (annualised). Going forward, operating
expenses might rise marginally as the company plans to add few more branches in fiscal 2025 and will leverage on
them for growth. Profitability should improve with ramp-up in operations over the medium term. However, ability to grow
the portfolio and maintain operating and credit cost will be closely monitored.

« Small, yet improving scale of operations: The portfolio has seen a descent growth in the past 2 years and AUM
stood at Rs 2,070 crore as on March 31, 2024, against Rs 1,520 crore as of March 2023 registering a year-on-year
growth of 36.1%. It further improved to Rs 2,311 crore as on September 30, 2024. However, despite presence in 11
states (Maharashtra, Gujarat, Tamil Nadu, Kerala, Karnataka, Andhra Pradesh, Rajasthan, Madhya Pradesh,
Chhattisgarh, Puducherry and Uttar Pradesh), operations are geographically concentrated with the top 4 states
accounting for 65% of the portfolio as on September 30, 2024. The company plans to deepen its geographical presence
for which it is crucial to understand local business requirements. The said, ability to diversify the geographical reach
substantially is a key rating sensitivity factor.

Liquidity: Adequate

As per the asset liability maturity profile as on September 30, 2024, the company had no negative cumulative mismatch
across all buckets, even without considering unutilised lines of credit. Cash and equivalent, including liquid investments and
unutilised cash credit/working capital demand loan, were Rs 221.8 crore (excluding term loans and securitisation lines) as
on September 30, 2024. Total debt obligation (including operating expenses) was around Rs 95.1 crore between October
and November 2024. The company has adequate liquidity to meet debt obligation and operating expenses for the next two
months. As on September 30, 2024, it has availed funds of Rs 407 crore since April 2024 and has Rs 1,000 crore in the
pipeline as on same date. CRISIL Ratings believes MHFCL will receive timely financial support from MFL.

Outlook: Stable
MHFCL will continue to receive strong support from MFL, and will maintain adequate capitalisation over the medium term.

Rating sensitivity factors

Upward factors:

e Upward revision in the credit rating of the parent, MFL

e  Substantial scale-up in operations while maintaining GNPAs below 3% on steady state basis

Downward factors:

« Downward revision in the credit rating of, or change in the stance of support from, or any substantial reduction in
shareholding by, the parent

« Significant and prolonged weakening of asset quality, with GNPAs increasing beyond 6%

About the Company

MHFCL is part of the Muthoot Pappachan group and a subsidiary of the group's flagship company, MFL. The group has a
presence in diverse businesses such as loans against gold, vehicle finance, microfinance, money transfer, mutual fund
distribution, hospitality, real estate and power generation. MHFCL was incorporated in March 2010 and commenced
operations in July 2011. It operates in the affordable housing finance segment and provides 90% of loans of up to Rs 25
lakh to people with income of Rs 15,000-30,000 per month for purchase, construction, extension of house and other
mortgage loans. MHFCL has presence in Maharashtra, Gujarat, Tamil Nadu, Telangana, Kerala, Madhya Pradesh,
Rajasthan, Uttar Pradesh, Karnataka, Andhra Pradesh, Chhattisgarh and Puducherry. As on September 30, 2024, it had a
networth of Rs 366 crore and AUM of Rs 2,311 crore.
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Key Financial Indicators

Rating Rationale

Particulars as on March 31, Unit Sﬂlé‘ﬁgﬁszg& 2024 2023 2022 | 2021
Total assets Rs crore 2,544 2,278 1,602 1,392 1,269
Total income Rs crore 183 293 222 190 177.5
Profit after tax Rs crore 17 35 26 17 201
Gross NPAs (90+ dpd) % 0.98 0.79 0.83 3.80 3.28
Gearing Times 5.7 5.6 4.8 4.8 4.7
Return on managed assets % 1.5* 1.8 1.7 1.2 1.6

*Annualised

Any other information: Not Applicable

Note on complexity levels of the rated instrument:

CRISIL Ratings™ complexity levels are assigned to various types of financial instruments and are included (where
applicable) in the 'Annexure - Details of Instrument' in this Rating Rationale.

CRISIL Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on
available information. The complexity level for instruments may be updated, where required, in the rating rationale

published subsequent to the issuance of the instrument when details on such features are available.

For more details on the CRISIL Ratings™ complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN Name Of
Instrument
NA = Commercial Paper
NA Non Convertible
Debentures”
Subordinated
NA Debt®
NA Cash Credit
Non-Fund Based
NA Limit
Proposed Long
NA Term Bank Loan
Facility
Proposed Long
NA Term Bank Loan
Facility
NA Term Loan
NA Term Loan
NA Term Loan
NA Term Loan
NA Term Loan
NA Term Loan
NA Term Loan
NA Term Loan
NA Term Loan

Date Of Coupon

Allotment Rate (%)
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA
NA NA

Maturity

Date

7-365
days

NA

NA
NA

NA

NA

100.00

100.00

100.00

3.49

7.00

331.62

67.65

16.67

87.48

34.65

81.25

50.00

305.51

43.18

300.63

18.24

Issue Size
(Rs.Crore)

Complexity

Levels

Simple

Simple
Complex

NA

NA

NA

NA

NA
NA
NA
NA
NA
NA
NA

NA

Rating
Outstanding
with Outlook

CRISIL A1+

CRISIL A+/Stable

CRISIL A+/Stable
CRISIL A+/Stable

CRISIL A+/Stable

CRISIL A+/Stable

CRISIL A+/Stable

CRISIL A+/Stable
CRISIL A+/Stable
CRISIL A+/Stable
CRISIL A+/Stable
CRISIL A+/Stable
CRISIL A+/Stable
CRISIL A+/Stable
CRISIL A+/Stable

CRISIL A+/Stable
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NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

Term Loan

#Yet to be issued

Annexure - Details of Rating Withdrawn

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

ISIN Name Of Date Of
Instrument Allotment
Non Convertible
NA Debentures” NA

#Yet to be issued

Annexure - Rating History for last 3 Years

Instrument Type
Fund Based
Facilities LT
Non-Fund Based LT
Facilities
Commercial
Paper ST
Non Convertible LT
Debentures

Current

Outstanding

Amount

2493.0

100.0

100.0

Rating

CRISIL
A+/Stable

CRISIL
A+/Stable

CRISIL
A1+

CRISIL
A+/Stable

Rating Rationale

27-Mar-

NA 31 150.00 NA CRISIL A+/Stable
NA 31'213590' 226.51 NA CRISIL A+/Stable
NA 30'2%9"' 42.49 NA CRISIL A+/Stable
NA 30'2"('30"' 6.15 NA CRISIL A+/Stable
NA S0 118.03 NA CRISIL A+/Stable
NA 30'2878"' 8.30 NA CRISIL A+/Stable
NA 30500“' 152.97 NA CRISIL A+/Stable
NA 13_2(;Ct_ 8.90 NA CRISIL A+/Stable
NA 10'3%9'0' 113.20 NA CRISIL A+/Stable
NA 30'3%6"' 19.10 NA CRISIL A+/Stable
NA 26'2";”' 59.47 NA CRISIL A+/Stable
NA 30'2%6'0' 414 NA CRISIL A+/Stable
NA 30'2%ep' 91.66 NA CRISIL A+/Stable
NA 01;’2‘”’ 151.71 NA CRISIL A+/Stable
. . . Rating
Coupon Maturity Issue Size Complexity . .
Rate (%) Date (Rs.Crore) Levels Outstanding with
Outlook
NA NA 5.00 Simple Withdrawn
2024 (History) 2023 2022 2021 Start of
Date Rating Date Rating Date Rating Rating Rating
CRISIL CRISIL CRISIL CRISIL = CRISIL
30-10-24 | py/stable | 941223 avistable | 031122 Avistable | 210921 psstable | A-/Stable
CRISIL CRISIL CRISIL CRISIL
12:09-24 | avjstable | 2771023 avjstable | 191022 av/stable | 160321 pjstable
CRISIL CRISIL CRISIL
11-04-24 | py/Stable | 280623 ayjstaple | 030322 pjstaple -
CRISIL
02-02-24 | A {/stable -
CRISIL
04-01-24 | p+/Stable -
CRISIL
30-10-24 | p4/stable -
CRISIL
12-09-24 | ai/Stable -
CRISIL
301024 OR -
CRISIL CRISIL CRISIL CRISIL = CRISIL
30-10-24 | py/stable | 941223 avistable | 031122 aAvistable | 210921 psstable | A-/Stable
CRISIL CRISIL CRISIL CRISIL
12:09-24 | atjstable | 2771023 avjstable | 191022 pvjstable | 160321 pjstable
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CRISIL CRISIL CRISIL
11-04-24 | py/Stable | 280623 ayjstaple | 030322 pjstaple -

CRISIL
02-02-24  p4/stable - - -

CRISIL
04-01-24 ' A4/Stable - - -

Subordinated CRISIL
Debt LT 1000 A+/Stable

All amounts are in Rs.Cr.

Annexure - Details of Bank Lenders & Facilities

Facility Amount (Rs.Crore) Name of Lender Rating
Cash Credit 3.49 Axis Bank Limited CRISIL A+/Stable
Non-Fund Based Limit 7 State Bank of India CRISIL A+/Stable

Proposed Long Term Bank

Loan Facility 331.62 Not Applicable CRISIL A+/Stable
Proposed Long Term Bank .

Loan Facility 67.65 Not Applicable CRISIL A+/Stable
Term Loan 113.2 Indian Bank CRISIL A+/Stable
Term Loan 19.1 YES Bank Limited CRISIL A+/Stable
Term Loan 59.47 Axis Bank Limited CRISIL A+/Stable
Term Loan 414 IDBI Bank Limited CRISIL A+/Stable
Term Loan 91.66 The Federal Bank Limited CRISIL A+/Stable

LIC Housing Finance
Term Loan 151.71 Limited CRISIL A+/Stable
Term Loan 305.51 National Housing Bank CRISIL A+/Stable
Poonawalla Fincorp
Term Loan 43.18 Limited CRISIL A+/Stable
Term Loan 300.63 State Bank of India CRISIL A+/Stable
Term Loan 18.24 DCB Bank Limited CRISIL A+/Stable
Term Loan 150 Bank of Maharashtra CRISIL A+/Stable
Term Loan 226.51 Punjab National Bank CRISIL A+/Stable
The Karnataka Bank
Term Loan 42.49 Limited CRISIL A+/Stable
Term Loan 6.15 Vijaya Bank CRISIL A+/Stable
Term Loan 118.03 Union Bank of India CRISIL A+/Stable
Term Loan 16.67 Andhra Bank CRISIL A+/Stable
Term Loan 87.48 Bank of India CRISIL A+/Stable
Nabsamruddhi Finance
Term Loan 34.65 Limited CRISIL A+/Stable
Term Loan 81.25 Bank of Baroda CRISIL A+/Stable
Term Loan 50 CSB Bank Limited CRISIL A+/Stable
The Karur Vysya Bank
Term Loan 8.3 Limited CRISIL A+/Stable
Term Loan 152.97 Canara Bank CRISIL A+/Stable
Term Loan 8.9 United Bank of India CRISIL A+/Stable

Criteria Details

Links to related criteria
CRISILs Bank Loan Ratings - process, scale and default recognition

Rating Criteria for Finance Companies

Criteria for Notching up Stand Alone Ratings of Companies based on Parent Support

Media Relations Analytical Contacts Customer Service Helpdesk
Ramkumar Uppara Ajit Velonie Timings: 10.00 am to 7.00 pm
Media Relations Senior Director Toll free Number:1800 267 1301
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Note for Media:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL Ratings. However, CRISIL Ratings alone has
the sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited, an S&P Global Company)

CRISIL Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

CRISIL Ratings Limited ('CRISIL Ratings') is a wholly-owned subsidiary of CRISIL Limited ('CRISIL'). CRISIL Ratings Limited is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About CRISIL Limited
CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

CRISIL respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from CRISIL. For further information on CRISIL's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale (‘report') provided by CRISIL
Ratings Limited ('CRISIL Ratings'). For the avoidance of doubt, the term 'report' includes the information, ratings and other
content forming part of the report. The report is intended for use only within the jurisdiction of India. This report does not
constitute an offer of services. Without limiting the generality of the foregoing, nothing in the report is to be construed as CRISIL
Ratings provision or intention to provide any services in jurisdictions where CRISIL Ratings does not have the necessary
licenses and/or registration to carry out its business activities. Access or use of this report does not create a client relationship
between CRISIL Ratings and the user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe to any investment in any securities, instruments, facilities or solicitation of any kind to enter into any
deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on the report in any way.

CRISIL Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be reliable as of
the date it is published, CRISIL Ratings does not perform an audit or undertake due diligence or independent verification of any
information it receives and/or relies on for preparation of the report. THE REPORT IS PROVIDED ON “AS IS” BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall CRISIL Ratings, its associates, third-party
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providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
even if advised of the possibility of such damages.

The report is confidential information of CRISIL Ratings and CRISIL Ratings reserves all rights, titles and interest in the rating
report. The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or
published any content thereof or offer access to any third party without prior written consent of CRISIL Ratings.

CRISIL Ratings or its associates may have other commercial transactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by CRISIL Ratings. CRISIL Ratings may receive
compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments,
facilities, securities or from obligors.

CRISIL Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to: https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html. Public ratings and
analysis by CRISIL Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made available on its websites, www.crisilratings.com and
https://www.ratingsanalytica.com (free of charge). CRISIL Ratings shall not have the obligation to update the information in the
CRISIL Ratings report following its publication although CRISIL Ratings may disseminate its opinion and/or analysis. Reports
with more detail and additional information may be available for subscription at a fee. Rating criteria by CRISIL Ratings are
available on the CRISIL Ratings website, www.crisilratings.com. For the latest rating information on any company rated by
CRISIL Ratings, you may contact the CRISIL Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 1301.

CRISIL Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect
from November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures". The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on CRISIL Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following link: https://www.crisilratings.com/en/home/our-business/ratings/credit-ratings-
scale.html
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EXTRACT FROM THE MINUTES OF THE MEETING OF THE DEBENTURE ISSUE
COMMITTEE (THE “COMMITTEE”) OF MUTHOOT HOUSING FINANCE COMPANY
LIMITED (THE “COMPANY”) AT THEIR MEETING HELD ON THURSDAY, JANUARY
30, 2025, AT MUTHOOT CENTRE, PUNNEN ROAD, TRIVANDRUM

Issue of Rated, Listed, Unsecured, Redeemable, Taxable, Subordinated, Non-Convertible
Debentures for inclusion as Tier 2 Capital on a private placement basis

The Committee noted the Company’s proposal for raising of subordinated debt by way of
private placement of up to Rs. 50,00,00,000/- Rupees Fifty Crores only)Rated, Listed,
Unsecured, Redeemable, Taxable, Subordinated, Non-Convertible Debentures for inclusion as
Tier 2 Capital having a face value of Rs. 1,00,000/- (Rupees One Lakh. only) each, of the
aggregate nominal value of up to Rs. 50,00,00,000/- Rupees Fifty Crores only), in multiple
series, in dematerialised form, to raise funds for the purpose of augmentation of Tier 2 Capital
of the Company to be utilised inter alia to meet the capital requirements of the Company, for
its general corporate purposes, for various financing activities of the Company, for retail
finance and onward lending, for repayment/re-financing of its financial indebtedness in the
ordinary course of business and for its business operations including working capital
requirements and pursuant to the approval of the Board of Directors of the Company in their
meeting held on May 7, 2024, and members at their meeting held on June 3, 2024.

The Chairman informed the Committee that:

1. In order for the Company to raise funds for the purpose of augmentation of Tier 2
Capital of the Company to be utilised inter alia, to meet the capital requirements of the
Company, for its general corporate purposes, for various financing activities of the
Company, for retail finance and onward lending, for repayment/re-financing of its
financial indebtedness in the ordinary course of business and for its business operations
including working capital requirements, and pursuant to the approval of the Board of
Directors of the Company at their meeting held on May 7, 2024, and pursuant to the
approval of the members of the Company at their meeting held on June 3, 2024, the
Company is planning to raise subordinated debt and for that purpose to make a private
placement of non-convertible debentures, by way of an issue of up to Rs. 50,00,00,000/-
Rupees Fifty Crores only) Rated, Listed, Unsecured, Redeemable, Taxable,
Subordinated, Non-Convertible Debentures for inclusion as Tier 2 Capital having a face
value of Rs. 1,00,000/- (Rupees One Lakh. only) each, of the aggregate nominal value
of up to Rs. 50,00,00,000/- Rupees Fifty Crores only), in multiple series (the
“Debentures”) to be issued and allotted in dematerialised form, to identified categories
of investors, being Qualified Institutional Buyers including mutual fund, venture capital
fund, alternative investment fund, foreign venture capital investor, foreign portfolio
investor (other than individuals, corporate bodies and family offices), public
financial institutions, scheduled commercial banks, multilateral and bi-lateral
development financial institution, state industrial development corporation, insurance
companies, provident fund with minimum corpus of Rs. 25 crores, pension fund with
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minimum corpus of Rs. 25 Crores, national investment fund, insurance fund set up and
managed by Army, Navy / Air Force of the Union of India, insurance funds set up and
managed by the Department of Posts, systemically important non-banking financial
companies and Non Qualified Institutional Buyers, who shall be successful bidders on
the electronic book platform as per the applicable regulations issued by the Securities
and Exchange Board of India in relation to the EBP mechanism and who shall meet the
eligibility criteria as set out in the general information document / key information
document, on such terms and conditions as set out in the term sheet tabled before the
Committee and do all other acts in connection with the issue of the Debentures.

2. Further, in relation to the issuance of Debentures and other acts required in connection
therewith, the Company will be required to inter alia:

a. Appoint a debenture trustee to act for and on behalf of the holders of the Debentures;
b. Procure rating for the Debentures from an accredited rating agency;

c. Enter into the requisite agreements with the depository participant i.e., National
Securities Depository Limited and/or Central Depository Services (India) Limited for
the issue of the Debentures in a dematerialized form;

d. Execute the debenture trust deed, debenture trustee agreement, general information
document, key information document, powers of attorney, and such other documents
as may be required to be executed in relation to the Debentures.

The Committee discussed the matter and thereafter unanimously passed the following resolution:

“RESOLVED THAT pursuant to the powers conferred upon the Committee in terms of the resolution
of the Board of Directors of the Company dated May 7, 2024, and as approved by the Board of Directors
of the Company by way of the said resolution and members of the Company in the general meeting
held on June 3, 2024 and pursuant to the provisions of the Memorandum and Articles of Association
of the Company, Sections 42, 71 and other applicable provisions, if any of the Companies Act, 2013
read with the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share
Capital and Debentures) Rules 2014 and Securities and Exchange Board of India (Issue and Listing of
Debt Securities) Regulations 2008, (including any statutory modification(s) or re-enactment(s) thereof
for the time being in force), the regulations issued by the Reserve Bank of India/National Housing Bank
as applicable to Non-Banking Financial Companies from time to time and other applicable laws, if any,
the Committee hereby approves the issuance of up to Rs. 50,00,00,000/- Rupees Fifty Crores only)
Rated, Listed, Unsecured, Redeemable, Taxable, Subordinated, Non-Convertible Debentures for
inclusion as Tier 2 Capital having a face value of Rs. 1,00,000/- (Rupees One Lakh only) each, of the
aggregate nominal value of up to Rs. 50,00,00,000/- Rupees Fifty Crores only), in multiple series (the
“Debentures”) on a private placement basis to identified categories of investors, being, Qualified
Institutional Buyers including mutual fund, venture capital fund, alternative investment fund, foreign
venture capital investor, foreign portfolio investor (other than individuals, corporate bodies and
family offices), public financial institutions, scheduled commercial banks, multilateral and bi-lateral
development financial institution, state industrial development corporation, insurance companies,
provident fund with minimum corpus of Rs. 25 crores, pension fund with minimum corpus of Rs. 25
Crores, national investment fund, insurance fund set up and managed by Army, Navy / Air Force of the
Union of India, insurance funds set up and managed by the Department of Posts, systemically important
non-banking financial companies and Non-Qualified Institutional Buyers, who shall be successful
bidders on the electronic book platform as per the applicable regulations issued by the Securities and
Exchange Board of India in relation to the EBP mechanism and who shall meet the eligibility criteria
as set out in the general information document/key information document, on such terms and conditions
such as issue size, tenor and coupon as the Committee may deem appropriate based on prevailing
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market and other conditions and do all other acts as may be required in connection with the issue of the
Debentures.

RESOLVED FURTHER THAT the Committee hereby approves the appointment of:

a. One or more entity as the trustee to act for and on behalf of the holders of the Debentures;
b. One or more entity as the arranger to the issue of Debentures;

C. National Securities Depository Limited (“NSDL”) or Central Depository Services Limited (“CDSL”)
or both, as determined by any authorised signatory as the depository for the issue of
Debentures; and

d. Link Intime India Pvt. Ltd as the registrar to the issue of Debentures.

RESOLVED FURTHER THAT Mrs Suzannah Muthoot, Whole Time Director (DIN:- 09792874)
and Mr. S. Sumesh, Chief Compliance Officer and Company Secretary or Mr Yogesh Ratnakar Udhoji,
Chief Financial Officer and Mr. S. Sumesh, Chief Compliance Officer and Company Secretary or any
two Key Managerial Personnel be and are hereby authorized to sign and attest the Key Information
Document (KID) as and when placed.

RESOLVED FURTHER THAT Mrs Suzannah Muthoot, Whole Time Director(DIN:- 09792874) ,
Mr Yogesh Ratnakar Udhoji, Chief Financial Officer, Mr. S. Sumesh, Chief Compliance Officer and
Company Secretary , Mrs Devanshi Sheth AVP, Finance and Accounts, Mr Vinodh Kumar Nekhiladi,
DVP, Finance and Accounts and Mr Rajesh Chalke, Manager, Finance and Accounts be and are hereby
severally authorized on behalf of the Company, to negotiate, finalise, sign and execute the necessary
definite agreements including debenture trust deed, debenture trustee agreement, powers of attorney,
and other agreements, documents, papers, writing, amendments, general information document, key
information document, on behalf of the Company with respect to the Debentures and to take such steps
as may be necessary for filing of the said documents with the respective authority and to obtain
approvals, statutory, contractual or otherwise, in relation to the above if required and to settle all matters
arising out of and incidental thereto, on behalf of the Company and generally to do all such acts, deeds
and things that may be necessary, proper, expedient or incidental for the purpose of giving effect to the
aforesaid resolution.

RESOLVED FURTHER THAT the Authorised Signatories of the Company, be and are hereby
severally authorised to do all such acts, deeds, things and execute or ratify all such documents
whatsoever as may be required in connection with the issue of the Debentures including without
limitation execution or ratification of the requisite agreement(s) with the National Securities Depository
Limited and/ or the Central Depository Services (India) Limited, the opening of bank accounts and
opening of demat accounts, appointment of the trustees, appointment of legal counsel, the registrar and
transfer agent to the issue, credit rating company and other advisors as may be required and making
payment of their fees.

“RESOLVED FURTHER THAT pursuant to all applicable regulations (as amended from time
to time) in connection with the aforesaid issuance , consent of the Committee be and is hereby
accorded to list on BSE Limited ("BSE") and/or National Stock Exchange of India Limited ("NSE")
[collectively referred to as Exchange(s)”] and the aforementioned persons be and are hereby
severally authorised to make an application to the Exchange(s) for the listing of such issuance, to
execute, sign and certify the listing agreement, disclosure documents, annexures, documents,
deeds, undertakings, declarations and to do all such acts, deeds and things as may be required to
make the aforesaid listing application to the Exchanges along with post listing
procedures/compliances if any.
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RESOLVED FURTHER THAT any of the Directors, and the Authorised Signatories of the Company,
be and are hereby severally authorised to do all such acts, deeds and things as are necessary for
registering any of the documents, being executed by the Company, and for filing of necessary forms,
returns and such other documents pertaining to the aforesaid issuance of Debentures with the relevant
registrar of companies or any other authority.

RESOLVED FURTHER THAT the Committee hereby authorizes the issuance of power of attorney
authorizing the Authorised Signatories to execute or ratify all documents required to be executed or
ratified as aforesaid and do all such acts and deeds as may be required in relation to the issue of
Debentures.

RESOLVED FURTHER THAT the approval of the Committee be and is hereby given to affix the
Common Seal of the Company on any or all documents in terms of the Articles of Association of the
Company if any.

RESOLVED FURTHER THAT any one of the Directors and the Chief Compliance Officer and
Company Secretary of the Company be and are hereby severally authorized to certify and forward the
true copy of these resolutions to any person or authority for their record and necessary action.”

/[Certified True Copy//

For Muthoot Housing Finance Company Limited
Digitally si d

SUMES Jegiase
Date: 2025.02.12

H S 15a:062:47 +05'30'

S. Sumesh

Company Secretary and Compliance Officer
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Extract from the Minutes of the Extra-Ordinary General Meeting of Muthoot Housing
Finance Company Limited held on Monday 3" June, 2024 at Trivandrum.

1. Enhancement of Borrowing power from Rs.2,000 crores to 3,500 crores.

“RESOLVED THAT in supersession of all the previous resolution passed in this regard
and pursuant to Section 180 (1) (¢) of the Companies Act 2013 and other enabling
provisions if any, the consent of the Company be and is hereby accorded to the Board of
Directors of the Company for borrowing from time to time any sum or sum of money which,
together with the moneys already borrowed by the Company (apart from Temporary Loans
obtained from the Company’s Bankers in the ordinary course of the business) may exceed
the aggregate for the time being of the paid up capital of the Company and its Free Reserves,
that is to say, reserves not set apart for any specific purpose, provided that the total amount
of money/moneys so borrowed by the Board shall not at any time exceed the limit of
Rs.3,500 Crores (Rupees Three Thousand Five Hundred Crores only).

“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618)
and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are hereby
authorized severally to file all necessary papers, forms, documents and do all such things
deemed necessary to give effect to the above decisions.

“RESOLVED FURTHER THAT Mr.Thomas Muthoot, Managing Director (DIN
00082099) and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are
hereby authorized severally to furnish necessary certified copies of the above resolution ».

2. Creation of charge on the Assets of the Company.

“RESOLVED THAT in supersession of all the previous resolution passed in this regard and
pursuant to the provisions of Section 180 (1) (a) of the Companies Act, 2013 and all other
applicable provisions thereto, the Board of Directors are hereby authorized to mortgage,
hypothecate and/or charge the immovable and movable properties of the Company, present
and future and the whole of the undertaking of the Company to or in favour of banks/financial
institutions for an aggregate amount not exceeding Rs.3,500 Crores (Rupees Three Thousand
Five Hundred Crores Only) over and above the aggregate paid up capital of the Company and
its free reserves in respect of the loan availed by the Company, and interest at an agreed rate,
compound/additional interest, cost, charges, expenses, and all other moneys payable by the
Company in respect thereof .

“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618) and
Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are hereby

authorized severally to file all necessary papers, forms, documents and do all such things
deemed necessary to give effect to the above decisions.
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“RESOLVED FURTHER THAT Mr.Thomas Muthoot, Managing Director (DIN
00082099) and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are
hereby authorized severally to furnish necessary certified copies of the above resolution .

. Issue of Non-Convertible Debentures on Private Placement.

“RESOLVED THAT pursuant to the provisions of Section 42, 71 of the Companies Act,
2013 (“the Act”), read with Rule 14 of Companies (Prospectus and Allotment of Securities)
Rules, 2014 and other applicable provisions, if any, of the Act (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force) and in accordance with
the provisions of the Memorandum and Articles of Association of the Company and subject to
such other applicable laws, rules, regulations, directions and guidelines, approval of the
Members of the Company be and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as “the Board”), for making offer(s) or invitation(s) to
subscribe to secured/unsecured/subordinated, rated/unrated, listed/unlisted non-convertible
debentures (“NCDs™) or any other instrument on a private placement basis, in one or more
tranches, to any category of investor(s) eligible to invest in the NCDs/any other instruments
and on such terms and conditions as may be decided by the Board to such person or persons,
as the case may be for a period of 1 (one) year from the date of passing of the Special
Resolution by the Members, up to an amount of not exceeding in aggregate
Rs.100,00,00,000/- (One Hundred Crores Only) within the existing overall borrowing limits
of Rs.3500,00,00,000/- (Rupees Three Thousand Five Hundred Crores Only) of the Company,
in conformity and in compliance with the all applicable rules, regulation, directions made in
this regard, as amended from time to time.

“RESOLVED FURTHER THAT the Debenture Issue Committee be constituted comprising
of the following Directors of the Company namely Mr. Thomas John Muthoot, Mr. Thomas
George Muthoot and Mr. Thomas Muthoot and the Board /Debenture Issue Committee be
and are hereby severally authorised to determine the terms of issue including the class of
investors to whom NCDs)/any other instruments are to be issued, time, securities to be
offered, the number of NCDs)/any other instruments, tranches, issue price, tenor, interest rate,
premium/discount, listing and to do all such acts and things and deal with all such matters and
take all such steps as may be necessary and to sign and execute any deeds/documents/
undertakings/ agreements/ papers/ writings, as may be required in this regard.

“RESOLVED FURTHER THAT the Debenture Issue Committee be and is hereby
authorized to use and affix the Common Seal of the Company in accordance with the Articles
of Association of the Company on all relevant necessary agreements, undertakings, deeds or
other documents, certificates, and paper documents if any required to be executed under the
Common Seal of the Company in connection with the Issue of the Debentures.

“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-0001161 8) and
Mr.Sumesh.S,Chief Compliance Officer and Company Secretary be and are hereby severally

authorized to file all necessary papers, forms, documents and do all such things deemed
necessary to give effect to the above decisions®.




4. Preferential issue and Allotment of Equity Shares.

“RESOLVED THAT in terms of Section 62 and all other applicable provisions, if any, of the
Companies Act, 2013 and Rule 13 of The Companies (Share Capital and Debentures) Rules,
2014 (including any statutory modification thereto or re-enactment thereof for the time being in
force), the guidelines and clarifications issued by any statutory/regulatory authorities and
subject to all such other approvals, permissions, consents and sanctions of any authorities, as
may be necessary, and subject to such conditions and modifications as may be prescribed or
imposed by any of them while granting such approvals, permissions, consents and sanctions if
any, and which may be agreed to by the Board of Directors of the Company ( the “Board”) and
subject to such conditions and modifications as may be considered appropriate by the Board,
consent of the Company be and is hereby accorded to the Board to issue and allot 75,75,755
(Seventy Five Lakh Seventy Five Thousand Seven Hundred and Fifty Five ) Equity Shares of
Rs. 10 (Rupees Ten only) each with a premium of Rs.56 per share to the following on
preferential basis (“Shares™):

Name Address No. of shares proposed

Muthoot Centre, TC No.

M/s. Muthoot Fincorp | 14/2074-7, Punnen Road,

Limited Trivandrum, Kerala -
i695001

7,713,138

“RESOLVED FURTHER THAT the Shares to be issued and allotted shall rank pari-passu
with the existing equity shares of the Company in all respects.

“RESOLVED FURTHER THAT for the purpose of giving effect to the aforementioned
resolution, the Board and/or such other person(s) duly authorised by the Board be and is hereby
authorized to do all such acts, deeds, matters and things as it may in its absolute discretion,
deem necessary, expedient and desirable for such purpose, including without limitation, issuing
clarifications to appropriate authorities on the issue and allotment of the Shares, resolving any
difficulties, effecting any modification to the foregoing, preparing, signing and filing
applications with the appropriate authorities for obtaining requisite approvals and co-ordinating
with appropriate authorities to obtain the requisite approvals as may be required from time to
time for the issuance of the Shares and to take all steps which are incidental and ancillary in
this connection.

“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618) be
and is hereby authorized to file all necessary papers, forms, documents and do all such things
deemed necessary to give effect to the above decisions”.

//Certified Copy//

For Muthoot Housing Finance Compary Limited

S. Sumesh
Chief Compliancé Officer & Company Secretary
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HOUSING FINANCE

Extract from the Minutes of the Extra-Ordinary General Meeting of Muthoot Housing
Finance Company Limited held on Monday 3" June, 2024 at Trivandrum.

1. Enhancement of Borrowing power from Rs.2,000 crores to 3,500 crores.

“RESOLVED THAT in supersession of all the previous resolution passed in this regard
and pursuant to Section 180 (1) (¢) of the Companies Act 2013 and other enabling
provisions if any, the consent of the Company be and is hereby accorded to the Board of
Directors of the Company for borrowing from time to time any sum or sum of money which,
together with the moneys already borrowed by the Company (apart from Temporary Loans
obtained from the Company’s Bankers in the ordinary course of the business) may exceed
the aggregate for the time being of the paid up capital of the Company and its Free Reserves,
that is to say, reserves not set apart for any specific purpose, provided that the total amount
of money/moneys so borrowed by the Board shall not at any time exceed the limit of
Rs.3,500 Crores (Rupees Three Thousand Five Hundred Crores only).

“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618)
and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are hereby
authorized severally to file all necessary papers, forms, documents and do all such things
deemed necessary to give effect to the above decisions.

“RESOLVED FURTHER THAT Mr.Thomas Muthoot, Managing Director (DIN
00082099) and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are
hereby authorized severally to furnish necessary certified copies of the above resolution *.

//Certified Copy//

For Muthoot Housing Finance Company Limited

S. Sumesh
Chief Compliance Officer & Company Secretary

Muthoot Housing Finance Company Limited.
Corporate Identity Number (CIN) U65922KL2010PLC025624
Registered Office : TC No. 14/2074-7, Muthoot Centre, Punnen Road, Thiruvananthapuram 695039, Kerala, India.
Corporate Office : 12A 01, 13th Floor, Parinee Crescenzo, Plot No. C-38 & C-39, Bandra Kurla Complex - G Block, Bandra (East), Mumbai - 400 051, India.
T:+91-22-62728500 e-mail : muthoot@muthoot.com
www.muthoothousing.com
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HOUSING FINANCE

Extract from the Minutes of the Extra-Ordinary General Meeting of Muthoot Housing
Finance Company Limited held on Monday 3¢ June, 2024 at Trivandrum.

1. Enhancement of Borrowing power from Rs.2,000 crores to 3,500 crores.

“RESOLVED THAT in supersession of all the previous resolution passed in this regard
and pursuant to Section 180 (1) (¢) of the Companies Act 2013 and other enabling
provisions if any, the consent of the Company be and is hereby accorded to the Board of
Directors of the Company for borrowing from time to time any sum or sum of money
which, together with the moneys already borrowed by the Company (apart from
Temporary Loans obtained from the Company’s Bankers in the ordinary course of the
business) may exceed the aggregate for the time being of the paid up capital of the
Company and its Free Reserves, that is to say, reserves not set apart for any specific
purpose, provided that the total amount of money/moneys so borrowed by the Board shall
not at any time exceed the limit of Rs.3,500 Crores (Rupees Three Thousand Five Hundred
Crores only).

“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618)
and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are hereby
authorized severally to file all necessary papers, forms, documents and do all such things
deemed necessary to give effect to the above decisions.

“RESOLVED FURTHER THAT Mr.Thomas Muthoot, Managing Director (DIN
00082099) and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and
are hereby authorized severally to furnish necessary certified copies of the above
resolution .

2. Creation of charge on the Assets of the Company.

“RESOLVED THAT in supersession of all the previous resolution passed in this regard
and pursuant to the provisions of Section 180 (1) (a) of the Companies Act, 2013 and all
other applicable provisions thereto, the Board of Directors are hereby authorized to
mortgage, hypothecate and/or charge the immovable and movable properties of the
Company, present and future and the whole of the undertaking of the Company to or in
favour of banks/financial institutions for an aggregate amount not exceeding Rs.3,500
Crores (Rupees Three Thousand Five Hundred Crores Only) over and above the aggregate
paid up capital of the Company and its free reserves in respect of the loan availed by the
Company, and interest at an agreed rate, compound/additional interest, cost, charges,
expenses, and all other moneys payable by the Company in respect thereof .

Muthoot Housing Finance Company Limited.
Corporate Identity Number {(CIN) U85922KL2010PLC025624
Registered Office : TC No. 14/2074-7, Muthoot Centre, Punnen Road, Thiruvananthapuram 695039, Kerala, India.
Corporate Office : 12A 01, 13th Floor, Parinee Crescenzo, Plot No. £-38 & C-39, Bandra Kurla Complex - G Block, Bandra (East), Mumbai - 400 051, India.
T:+81-22-62728500 e-mail : muthoot@muthoot.com
www.muthoothousing.com



“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618)
and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are hereby
authorized severally to file all necessary papers, forms, documents and do all such things
deemed necessary to give effect to the above decisions.

“RESOLVED FURTHER THAT Mr.Thomas Muthoot, Managing Director (DIN
00082099) and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are
hereby authorized severally to furnish necessary certified copies of the above resolution ”.

For Muthoot Housing Finance Company Limited

Digitally signed by
SUMESH SUMESH S
S Date: 2024.07.23
13:54:24 +05'30"

Name:Sumesh.S
Designation: Chief Compliance Officer and Company Secretary
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GQ( CHATURVEDI & CO. LLP

CHARTERED ACCOUNTANTS

81, Mittal Chambers, 228, Nariman Point, Mumbai - 400 021.
Phone : 2288 0465 / 66, 2204 1086 / 2287 2457
E-mail : mumbai@chaturvedica.in « Web.: www.chalurvedica.in

INDIA

Ref. No.: 2024/11/162/R

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024.

To the Board of Directors,
Muthoot Housing Finance Company Limited

Introduction

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Muthoot Housing Finance Company Limited (“the Company") for the Quarter and half
year ended September 30, 2024 (“the Statement”) attached herewith, being submitted
by the Company pursuant to requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
regulations”).

2. Management is responsible for preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
(“Ind AS 34" “Interim Financial Reporting" as prescribed under Section 133 of
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India and in Compliance with the Listing Regulations.

3. Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

4. We conducted our review in accordance with Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review consists of
making inquiries, primarily of the Company's personnel responsible for financial and
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

5. Based on our review conducted as stated in paragraph 4 above, nothing has come to
our attention that causes us to believe that the accompanying Statement is not prepared,
in all material respects, in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed
under Section 133 of Companies Act, 2013 read with relevant rules issued there under
and other accounting principles generally accepted in India, has not disclosed the

KOLKATA - NEW DELHI « CHENNAI

CHATURVEDI & CO. (ICAIl Registralion No. 302137E) has been converted inlo a limited liability partnership CHATURVEDI & CO. LLP
from April 28, 2024, and is a registered Limited Liabilily Partnership with LLPIN ACG-8720 & ICAI Registration No. 302137E/E300286.
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information required to be disclosed in terms of the Listing Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes comparative figures for the quarter and half year ended
September 30, 2023 which were not subject to limited review.

The Statement also includes figures for the year ended March 31, 2024 audited by the
predecessor audit firm, where they have issued an unmodified opinion on such financial
statement vide their report dated May 07, 2024.

Our Conclusion on the Statement is not modified in respect of this matter.

For Chaturvedi & Co. LLP
Chartered Accountants
(Firm Registration No. 302137E/ E300286)

S.N. Chaturvedi
(Partner)
Membership No. 040479

ICAl UDIN: 24040479BKKLBL4834

Place: Mumbai
Date: November 07, 2024




Muthoot Housing Finance Company Limited
CIN: U65922K1.2010PLC025624

Statement Of Unaudited Standalone Financial Results for the Quarter and Half Year ended 30th September, 2024

Statement Of Profit & Loss

(All amounts are in INR Lakhs, unless otherwise stated)

Quarter Ended Half Year Ended Year ended
Particulars 30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I. Revenue from operations
Interest income 8,732.47 8,393.24 6,827.58 17,125.71 13,087.80 28,378.67
Net gain on fair value changes 148.95 129.83 (0.50) 278.78 63.21 373.34
Fees and Commission income 402.12 166.05 0.08 568.17 0.17 0.32
Other financial services 145.98 167.22 117.06 313.20 188.95 520.49
Total Revenue from operations 9,429.52 8,856.34 6,944.22 18,285.86 13,340.13 29,272.82
Other income - 7.06 - 7.06 - -
Total Income (I) 9,429.52 8,863.40 6,944.22 18,292.92 13,340.13 29,272.82
II1. Expenses
Finance costs 4,766.75 4,435.56 3,190.82 9,202.31 6,191.02 13,839.89
Impairment on financial instruments 129.84 99.95 11.26 229.79 213.84 128.39
Employee benefits expenses 2,510.48 2,465.63 1,865.94 4,976.11 3,405.77 7,572.19
Depreciation, amortisation and impairment 153.81 130.60 88.52 284.41 166.09 409.41
Other expenses 693.65 573.49 588.31 1,267.14 1,094.83 2,652.63
Total expenses (II) 8,254.53 7,705.23 5,744.85 15,959.76 11,071.55 24,602.51
II1. Profit before tax (I - II) 1,174.99 1,158.17 1,199.37 2,333.16 2,268.58 4,670.31
IV. Tax Expenses
Current tax 329.55 300.14 362.48 629.69 667.54 1,125.27
Deferred tax charge/(credit) (33.80) (8.69) (60.66) (42.55) (96.65) 72.43
Total tax expenses (IV) 295.69 291.45 301.82 587.14 570.89 1,197.70
V. Profit for the year (III-IV) 879.30 866.72 897.55 1,746.02 1,697.69 3,472.61
VI. Other comprehensive income
A. Items that will not be reclassified to profit and loss
Remeasurements gain/(loss) on defined benefit plan - - - - - (39.81)
Changes in value of forward element of forward contract 29.56 N - 29.56 - 8.50
Income tax relating to items that will not be reclassified to profit or loss (7.44) - - (7.44) - 7.88
Subtotal (A) 22.12 - - 22.12 - (23.43)
B. Items that will be reclassified to profit and loss
The effective portion of gain/(loss) on hedging instruments in cash flow hedges - - - - - 2.06
Income tax relating to items that will be reclassified to profit or loss - - - N - (0.52)
Subtotal (B) - - - - - 1.54
Other Comprehensive Income (A + B) 22.12 - - 22.12 - (21.89)
VII. Total comprehensive income/ (Loss) for the year (V + VI) 901.42 866.72 897.55 1,768.14 1,697.69 3,450.72
VIIL Paid-up Equity Share Capital (face value INR 10 each) 8,160.62 8,160.62 7,781.84 8,160.62 7,781.84 7,781.84
IX. Earning per equity share of INR 10 each *
Basic INR) 1.12 112 1.17 2.22 2.31 4.63
Diluted (INR) 1.11 112 1.17 2.21 2.29 4.60
X. Reserves excluding Revaluation Reserves as at March 31, 2024 24,489.97

* Earning per shares for interim petiod is not annualised

Place: Kochi
Date: 7th November, 2024

Thomas Muthoot
Managing Director
DIN: 00082099

For Muthoot Housing Finance Company Limited




Notes to the Standalone Financial Results

1. Statement of Standalone Assets and Liabilities for the half year ended 30 September, 2024
(All amounts are in INR Lakhs, unless otherwise stated)

Particulars As at As at
30 September, 2024 31 March, 2024
Unaudited Audited
ASSETS
1. Financial assets
(a) Cash and cash equivalents 18,668.82 18,266.12
(b) Bank balance other than cash and cash equivalents 1,565.73 1,472.08
(c) Loans 224,990.54 200,922.41
(d) Investments 3,994.95 3,841.91
(¢) Other financial assets 1,083.13 603.82
250,303.17 225,106.34
2. Non-financial assets
(a) Current tax assets (net) 509.94 185.76
(b) Deferred tax assets (net) 525.48 490.37
(c) Property, plant and equipment 770.14 582.95
(d) Intangible assets under development 29.98 -
(d) Other intangible assets 4.54 11.67
(e) Right of use assets 646.44 512.22
(f) Assets held for sale 296.73 354.59
(g) Other non-financial assets 724.72 556.70
3,507.96 2,694.26
Total Assets 253,811.13 227,800.60
LIABILITIES AND EQUITY
Liabilities
1. Financial liabilities
(a) Derivative financial instruments 0.00 8.47
(b) Payables:
(I) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 15.62 1.83
(ii) total outstanding dues of creditors other than micro enterprises and 511.87 419.70
small enterprises
(II) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and 361.14 519.52
small enterprises.
(c) Borrowings (other than debt securities) 208,786.24 182,060.69
(d) Lease liabilities 697.28 557.50
(e) Other financial liabilities 6,309.37 11,432.61
216,681.52 195,000.32
2. Non-financial liabilities
(a) Provisions 400.65 366.12
(b) Other non-financial liabilities 164.35 162.35
565.00 528.47
Total liabilities 217,246.52 195,528.79
3. Equity
(a) Equity share capital 8,160.62 7,781.84
(b) Other equity 28,403.99 24,489.97
36,564.61 32,271.81
Total Liabilities and Equity 253,811.13 227,800.60




Muthoot Housing Finance Company Limited
2. Statement of Cash flow for the half year ended 30 September, 2024

(All amounts are in INR Lakhs, unless otherwise stated)

Particulars

Half Year ended
30 September, 2024

Half Year ended
30 September, 2023

1. Cash flow from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation, amortisation and impairment
Impairment on financial instruments/assets held for sale
Staff gratuity and leave encashment expenses
Provision for share based payment to employees
Income from investment in mutual fund
Loss on sale of property, plant and equipment
Finance Cost
Adjustments towards effective interest rate in respect of loan assets
Unwinding of prepaid rent and security deposit
Interest cost on lease liability
Adjustment on account of consolidation of ESOP trust
Operating profit before working capital changes
Adjustments in working capital:
(Increase)/ Decrease in bank balances other than cash and cash equivalents
(Increase)/Decrease in loans
(Increase)/Decrease in other financial assets
(Increase)/Dectease in other non-financial assets and Assets held for sale
Increase/ (Decrease) in trade payables
Increase/(Decrease) in other financial liabilities
Increase/ (Decrease) in provisions
Increase/(Decrease) in other non-financial liabilities
Cash generated from/(used in) operations
Finance cost paid
Income tax paid (net)

Net cash generated from/(used in) operating activities

2. Cash flow from investing activities
Purchase of property, plant and equipment/intangible assets
Net proceeds from purchase /sale of investments (short term debt mutual fund)
Redemption of Security Receipts
Proceeds from sale of property, plant and equipment

Net cash generated from / (used in) investing activities

3. Cash flow from financing activities
Proceeds from equity shares issued
Payment towards lease liabilities
Proceeds from borrowings other than debt security
Repayments of borrowings other than debt security

Net cash generated from /(used in) financing activities
Net increase / (decrease) in cash and cash equivalents during the year (1+2+3)

Cash and cash equivalents at the beginning of the year
Total cash and cash equivalents at the end of the year

Cash and cash equivalents

Cash in hand

Balances with banks

Fixed deposits with banks having original maturity of less than 3 months
Cash and cash equivalents at the end of the year

2,333.16 2,268.58
284.41 166.09
235.63 204.69

59.57 23.96
24.67 5.42
(278.78) (63.21)
0.31 0.14

9,170.69 6,171.13
219.14 382.28
(11.43) G.71)

31.62 19.89
(0.10) (0.10)
12,068.89 9,173.17
(93.65) (4,042.09)
(29,433.47) (21,855.12)
(467.88) 107.13
(116.00) (22.96)
(52.42) 199.38
(206.83) (393.76)
(25.04) (6.74)
2.00 58.92
(18,324.40) (16,782.08)
(8,575.77) (6,265.37)
(953.87) (232.40)
(27,854.04) (23,279.85)
(361.05) (167.36)
(19.50) (1,187.30)
145.24 370.51
0.23 0.04
(235.08) (984.11)
2,500.00 2,500.00
(148.17) (61.98)
40,705.00 29,485.00
(14,565.00) (13,282.55)
28,491.83 18,640.47
402.70 (5,623.50)
18,266.12 6,916.12
18,668.82 1,292.62
100.98 68.49
1,267.84 1,224.13
17,300.00 -
18,668.82 1,292.62




Muthoot Housing Finance Company Limited
Notes:

10.

The financial results have been prepared in accordance with applicable Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with Indian Accounting Standard Rules
2015 (Ind AS) as amended from time to time.

The above financial results includes comparative figures for the quarter and half year ended September
30, 2023, which were not subject to limited review and for the year ended March 31, 2024 were audited
by the predecessor statutory auditor, where they have issued an unmodified opinion vide their report dated
May 07, 2024.

The above unaudited financial results for the period ended September 30, 2024 have been approved by the
Board of Directors at its meeting held on November 07, 2024 and have been subjected to a limited review
by the Statutory Auditor of the Company M/s Chaturvedi & Co. LLP, Chartered Accountants.

The result were prepared pursuant to the requirement of proposed debt (Commercial papers) listing in
compliance to the Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time.

Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the half year ended September 30, 2024 is attached as Annexure 1.

Information as required by Reserve Bank of India vide circular DOR.STR.REC.11/21.04.048/2021-22
dated May 5, 2021, Pursuant of Resolution Framework — 2.0: Resolution of Covid-19 related stress of
Individuals and Small Businesses. Company has created adequate provision in relation to these customers
as per the directions.

(Rs. Lakhs)
Exposure to E;{E:Su:::o
accounts classified Of (A) Of (4) o iflle d
as Standard g Of (A) . assiiec as
aggregate amount paid Standard
T consequent to amount
ype of | . . debt that . by the consequent to
implementation of . . written off . .
Borrower . slipped into . borrowers | implementation
resolution plan — . during the . .
- NPA during during the of resolution
Position as at the half-year ..
. the half-year half-year plan — Position
end of the previous
half-year (A) as at the end of
y this half-year
Personal 262.35 6.29 ; 21.35 234.71
Loans

The Company is a housing finance company registered with the National Housing Bank.

The Company is principally engaged in the business of providing loans for purchase or construction of
residential houses. All other activities of the Company revolve around the main business and accordingly,
there are no separate reportable segments, as per the Ind AS 108 "Operating Segment" specified under
section 133 of the Companies Act. 2013.



11.

12.

During the period ended September 30, 2024, the Company has allotted 37,87,875 no of Equity Shares at
Rs. 66 per share including premium of Rs. 56 per share on infusion of capital to holding company Muthoot
Fincorp Limited (MFL).

Figures for the previous periods have been regrouped wherever necessary, in order to make them
comparable.

For Muthoot Housing Finance Company Limited

Thomas Muthoot
Place: Kochi Managing Director
Date: November 07, 2024 DIN: 00082099



Annexure 1

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the period ended

September 30, 2024.
(in X lakh)
As at

Particulars 30-Sep-2024 | 30-Sep-2023
Debt Equity Ratio = [Debt Securities + Borrowings (other than del
securities) + Subordinated Liabilities + Deposits) - Cash and cash equivalent 5.35 4.54
/ (Equity share Capital + Other Equity - Impairment Reserve - Deferrg
Revenue Expenditure - Intangible Assets - Unrealised Gain - Deferred Tax)
Outstanding redemption preference shares (quantity and value) NA NA
Debenture Redemption Reserve/ Capital redemption reserve NA NA
Net worth (in  lakh) 36,039.15 30061.91
Net profit after tax (in X lakh) 1746.3 1697.69
Earnings per share (of X10/- each)

- Basic 2.22 2.31

- Diluted 2.21 2.29
Total debts to total assets (%) = (Debt Securities + Borrowings (other thg 82.26 77.37
debt securities) + Subordinated Liabilities + Deposits) /
Operating margin (%) = Profit before Tax / Revenue from Operations. 12.76 17.01
Net profit margin (%) = Profit after Tax / Total Revenue. 9.54 12.73
Sector specific equivalent ratios, as applicable.
1) Provision Coverage Ratio ("PCR") (%) = Total Impairment loss allowang 48.13 66.88
for stage 111 / Gross Stage III Loans.
ii) Gross Non-Performing Assets ("GNPA") (%) = Gross Stage I Loans| 0.98 0.94
Gross Loans.
iii) Net Non-Performing Assets ("NNPA") (%) = (Gross Stage III Loans 0.51 0.31
Impairment loss allowance for Stage III) / (Gross Loans -Impairment lo
allowance for Stage III)
iv) Liquidity coverage ratio (%) NA NA

Note 1: The Company, being a Housing Finance Company (‘HFC”), disclosure of Debt service coverage ratio, Interest
service coverage ratio, current ratio, Long term debt to working capital, Bad debts to Accounts receivable ratio,
Current liability ratio, Debtors turnover, Inventory turnover ratio are not relevant as the Company is engaged in

financing activities.
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Chartarad Accountants

INDEPENDENT AUDITOR'S REPORT
To The Members of Muthoot Housing Finance Company Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Muthoot Housing
Finance Company Limited (“the Company™), which comprise the Balance Sheet as at March
31,2022, the Statement of Profit end Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement for the vear then ended, and notes
to the standalone financial statements, including a summary of significant accounting policies
and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
ai March 31, 2022, its profit and total comprehensive income, changes in equity and ifs cash
flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Aet, 2013, Our responsibilities under those Standards are
further described in the Auditor s Responsibilitles for the Audit of the Srandalone Financial
Statements section of our réport. We are independent of the Company in accordance with the
Caode of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requiremnents that are relevant o our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained 15 sufficient and appropriate to provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report
thereon (Other Information)

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report of the Company for the
financial year ended March 31,2022 but does not include the standalone financial statemenis
and our auditor’s report thereon.

-
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COwrr opinion on the stlandalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

[n connection with our audit of the standalone financial statements, ocur responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there 15 8 material migstatement
of this other information; we are required to report that fact, We have nothing to report in this
regard,

Responsibilities of Management and Those Charged with Governance for the
Standalene Financial Statements

The Company's Board of Directors is responsible for the matiers stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in aceordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards specified
under Section 133 of the Act. This responsibility also includes mamtenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate sccounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free rom material misstatement,
whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but o
do 50,

The Board of Directors are also responsible for overseeing the Company's financial reporting
Process,

Auditor®s Responsibilities for the Audit of the Standalone Financial Statements

COur ohjectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes ourepdgion. Reasonable assurance is a high level of
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can anse from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements,

A% part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to frand or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 1o
provide a basis for our opinion. The nisk of not detecling a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

. Obtain an understanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we are also responsible for expressing our opinien on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether & materal uncertainty
exists related o events or conditions that may cast significant doubt on the Company's
ability to continue as a going concemn. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inedequate, o modify our
opinion. Our conclusions are based on the audit evidence obtained up 1o the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial
statements including the disclosures, and whether the standalone financial statements
represent the underlying transactions amd events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced, We consider
guantitative materiality and qualitative factors in {estgraing the scope of our audit work and
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in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Oiher Matter

The standalone financial statements of the Company for the year ended March 31, 2021 were
audited by the predecessor suditors whose reporl dated June 21, 2021 cxpressed en
unmodified opinion on those financial statements.

Owur opinion is not modified in respect of the above maiter.
Heport on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in “Annexure A", a statcment on the matters specified in paragraphs 3 and 4 of
the Crrder, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which 1o the best
of our knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of aceount as required by law have been kept by the
Company so far as it appears from our examination of those books

{¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive

Income), the Statement of Changes in Equaty and the Cash Flow Statement dealt with
by this Repori are in agreement with the books of account.

(d} In ocur opinion, the aforesaid standalene financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with relevant rules
issued thereunder.

(e} On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022 from being appeinied as a director in terms of
Section 164 (2) of the Act.
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(fy With respect to the adequacy of the internal financizl controls over financial statement
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in *Annexure B,

{g) With respect 1o the other matters to be included in the Auditor’s Report in accordance
with Section 197(16) of the Act, the Company has not paid or provided any
remureration to its directors during the year and hence reporting requirement under
section 197 (16) is not applicable.

(h) With respect to the other matters 1o be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given 1o us:

1. The Company does not have any pending litigations which would impact its
financial position as on March 31, 2022.

ii. The Company did not have any long-term contracts including derdvative contracts
for which there were anv material foreseeable losses.

ili. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31,2022.

V.

a) The Management has represenied that, 1o the best of its knowledge and belief, as
disclosed in the Note No.78 to the standalone financial statements, no funds (which
are material either individually or in the aggrepate) have been advanced or loaned
or invested {either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person or entity, inclisding foreign
entity (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ullimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b) The Management has representied, that, o the best of its knowledge and belief, as
disclosed in the Note No.78 to the standalone finencial statements, no funds (which
are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (*Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company
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shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
{“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (1) and (i) of Rule 11{¢), as
provided under (a) and (b} above, contain any material misstatement,

v. The Company has not declared or paid any dividend during the vear. Hence, the
compliance with the provisions of Section 123 of the Aet is not applicable 1o the

Company for the financial year.
Place: Kochi For VAAMA & VARMA
Date: May 16, 2022 PRI
{m}%uw:x
CHARTERECLASECUNTANTS
Mambarship No. 203004

uDN: 2220 207 4ATNGSMASEH
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ANNEXURE A REFERRED TO IN PARAGRAFPH 1 UNDER THE HEADING “REPORT
ON OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR INDEPENDENT
AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF MUTHOOT HOUSING FINANCE COMPANY LIMITED FOR THE
YEAR ENDED MARCH 31, 2021,

1

a) 1} According to the information and explanations given to us and the records of the
Company examined by us, the Company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and Equipment.

il) According to the information and explanations given to us and the records of the
company examined by us, the Company has maintained proper records showing full
particulars of intangible assets.

by According to the information and explanations given to us and the records of the Company
examined by us. the Company has a regular program of physical verification of its Property
Plant and Equipment in a phased manner over a period of three years which in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets. In
accordance with the program, certain Property Plant and Equipment were verified during
the year and no material discrepancies were noticed on such verification.

¢) According 1o the information and explanations given to us and the records of the Company
examined by us, there are no immovable properties held by the Company and included
under Property, Plant & Equipment and henee the reporting requirements under the Clause
(1){c) of Para 3 of the Order are not applicable at this stage,

d} According to the information and explanations given to us and the records of the Company
examined by us, the Company has not revalued any of its Property, Plant and Equipment
(meluding Right of Use assets) or intangible assets or both during the vear and hence the
reporting requiremenis under the Clause (i){d) of Para 3 of the Order is not applicable at
this stage.

¢) According to the information and explanations given to us and the records of the Company
examined by us, there are ne proceedings initiated or pending against the Company as at
March 31, 2022 for holding any benami properly under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.
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g) The Company does not hold any inventory and hence the reporting reguirements under

b)

Clause (i1)(a) of Para 3 of the Order are not applicable to the Company at this stage.

The company has been sanctioned working capital limits in excess of five crore rupees,
in apgregate, from barks and financial institutions during the year on the basis of security
of current assets. In our opinien, based on a comparison, the quarnerly statements of
receivables filed by the company with such banks and financial institutions are seen to be
in agreement with the books of account of the Company (which have not been audited as
at the quarters ended June 30, 2021, September 30, 2021 and December 31, 2021)

The Company has made investment in equity shares in an earlier year and has made
investments in mutual funds including during the current financial year, The Company has
not provided any gearanies or security or granted any loan, secured or unsecured to
Companies, Firms, Limited Liability Parinerships (LLPs) during the vear. The Company has
granted secured loans to other parties. In respect of the investments made and secured loans
granted to other parties;

a)

b)

The Company is a Systemically Imporiant Nen-Banking Financial Company — Housing
Finance Company (HFC) engaged in the business of granting housing/property loans
and hence the reporting under clause (iiif(a) of Para 3 the Order is not applicable.

In aur opinion, the terms and conditions of the investments made, grant of loans, during
the year are, prima facie, not prejudicial to the Company s interest.

In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest have been stipulated. Being a Non-Banking Finance company
engaged in the business of granting housing/property loans, there are instances of
irregularities in repayment of principal amounts and receipt of interest as per stipulated
terms. Having regard to the nature of business undertaken by the company, specific
details of the irregularities are not reported, although particulars of overdue for more
than ninety days as per books of accounts as at Balance Sheet date have been reported
m Para (d) below.
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d) In respect of loans granted by the Company, the total amount overdue for more than
ninety days as per books of account as al the balance sheet date is as under:

MNo. of cases Frincipal “Amount .! Interest Overdues | Total Overdues
Overdues

847 Rs. 772.03 Lakhs Rs. 457.09 Lakhs | Rs. 1229.12 Lakhs

In our opinion and according to the information and explanations given 1o us, reasonable
steps have been taken by the Company for recovery of the principal and interest.

g} The Company is a Systemically Important Non-Banking Financial Company — Housing
Finance Company (HFC) engaged in the business of granting housing/property loans
and hence the reporting under clause (in)(e) of Para 3 of the Order is not applicable,

fy The Company has not granted any loans or edvances in the nature of loans 1o Promoters,
related parties as defined in clause (76) of section 2 of the Companies Act, 2013 and
hence the reporting under clause (iii)(f) of Para 3 of the Order is not applicable.

4. According to the information and explanations given to us and the records of the Company

examined by us, the Company has not given any leans, or provided any guaranies or security
as specified under section 185 of the Companies Act, 2013. The provisions of section 186 of
the Act with respect of loans, guarantee and security is not applicable to the Company being
a Housing Finance Company and the invesiments made by the Company are in compliance
with the provisions of section 186 of the Act.

. The Company has not accepted any deposits or any amounts deemed to be deposits from the

public during the year which attracts the directives issued by the Reserve Bank of India. Being
a Non-Banking Finance Company in terms of the Master Direction — Non-Banking Financial
Company — Housing Finance Company (Reserve Bank) Directions, 2021, the provisions of
Sections 73 1o 76 or any other relevant provision of the Act and the rules framed thereunder
are not applicable to the Company.

. To the best of our knowledge and according to the information and explanations given to us,

the Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act for any of the services rendered by the Company at this stage.
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a) As per the information and explanations fumished to us and according to our
examination of the records of the Company, the Company has been generally regular in
depositing undisputed statutory dues including Goods and Service Tax, provident fund,
employee’s state iInsurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other matenal statutory dues, as applicable to the
Company to the appropriate authorities during the year.

According to the information and explanations given to us end according to our
examination of the records of the Company, there are no arrears of undisputed statutory
dues outstanding as at the last day of the financial year for a period of more than six
maonths from the date on which they become payable.

b) According to the information and explanations given to us and the records of the
Company examined by us, there are no disputed amounts of Goods and Service Tax,
provident fund, employee’s state insurance, income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and other statutory dues due to be
deposited as at March 31, 2022,

8. According to the information and explanations given to us and the records of the Company
examined by us, there were no transactions relating to previcusly unrecorded income that
have been sumendered or disclosed as income during the vear in the tax assezsments under
the Income Tax Act, 1961

. According to the information and explanations given to us and on the basis of our examination
of the records of the Company:

a) The Company has not defaulted in repayment of loans or other borrowings or in payment of
interest to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
govermment or any government authority.

¢) In our opinion and according to the information and explanations given to us, the Company
has utilized the money obtained by way of term loans during the year for the purposes for
which they were obtained.

d) On an overall examination of the Financial Statements of the Company, funds raised on shori-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

e) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, gar that the Company did not have any
E&"ﬁ.
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f) subsidiaries or joint ventures or associstes during the year hence reporting under clause (ix)e)
of Para 3 of the Order is not applicable.

g) According to the information and explanations given to us and on an overall examination of
the Standalone financial statements of the Company, we report that the Company did not have
any subsidiaries or joinl ventures or associates duning the year hence reporting under clause
{ix)() of Para 3 of the Order is not applicable.

10.

a) According to the information and explanations given to us and the records of the Company
examined by us, no moneys were raised by way of initial public offer or further public offer
{including debt instruments) and accordingly the reporting requirement under the clause (x)(a)
of Para 3 of the Order is not applicable to the Company at this stage,

b} According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any preferential allotment or private placement
of shares or fully or parily or optionally convertible debentures during the year and hence, the
reporting requirements under clause (x)(b) of Para 3 of the Order are not applicable.

11,

a) During the course of our examination of the books and records of the Company carried out in
accordance with generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instances of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have been informed of such case by the Management.

b) No report under Section 143(12) of the Act has been filed in Form ADT-4 regarding any
frauds, as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report,

¢} According to the information and explanations given to us and the records of the Company
examined by us, the Company has not received whistle-blower complaints during the year
and accordingly the reporting requirements under clause (xi)c) of Para 3 of the Order is not
applicable 1w the Company at this stage.

12. The Company is not a Nidhi Company. Accordingly, the reporting requirements under clause

(xii} (&), (b) and {c) of Para 3 of the Order are not applicable.
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13, According to the information and explanations given to us and the records of the Company
examined by us, all transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable and the details of such transactions have been disclosed
in Mote No.42 to the standalone financial statements as required by the applicable Ind AS,

14,
i) The Company has an internal audit system, which, in our opinion is commensurate with the
size and nature of its business.

b) We have considered the internal audit reports for the year under audi, issued to the Company
during the vear and 6l date, in determining the nature, timing and extent of our audit
procedures.

13, According to the information and explanations given to us and the records of the Company
examined by us, the Company has not entered into any non-cash transactions with directors or
persons connected with the directors. Accordingly, the reporting requirement under clause (xv)
of Para 3 of the Order 15 not applicable.

16
8) According ta the information and explanations given to us and the records of the Company

examined by us, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Accordingly. the reporiing requirement under clause (xvi)
{a) of Para 3 of the Order iz not applicable.

b) According to the information and explanations given to us and the records of the Company
examined by us, the Company has not conducted any Non-Banking financial or Housing
Finance Activities without a valid Cenificate of Registration (CoR) from the National Housing
Bank as per NHB Act, 1987, as applicable for Housing Finance Companies

¢) The company is not a Core Investment Company {CIC) as defined in the regulations made by
the Reserve Bank of India and hence the reporting requirements under clause {xvi) (c) of Para
5 of the Order is not applicable,

d) According w the informaton and explanations given o us, there i85 no core investment
Company within the Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016). Accordingly, the reporting requirement under clause (xvi) (d) of Para 3 of
the Order is not applicable.

17. The Company has not incurred cash losses d
m the immediately preceding financial year P

= finencial year covered by our audit and

..,?1
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[ . There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

19, According to the information and explanations given 1o us and the records of the Company
examined by us and on the basis of the financial mtios, ageing and expected dates of realisation
of financial assets, payment of financial liabilities and other information accompanying the
standalone financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions, nothing has
come Lo our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance gs to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantse nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

20,

a) According to the information and explanations given to us and the records of the Company
examined by us, there are no unspent amounts towards Corporate Social Responsibility
{CSR) other than on ongoing projects requiring & transfer to a Fund specified in Schedule
V1l to the Act in compliance with second proviso to sub-séction (3) of Section 135 of the
said Act Accordingly, the reporting requirement under clanse {xx) (a) of Para 3 of the Order
is not applicable

b) In respect of ongoing projects, the Company has transferred the unspent Corporate Social
Responsbility (CSR) amount as at the Balance Sheet date out of the amounts that was
required 10 be spent during the year, to-a Special Account within a period of thirty days from
the end of the financial year in compliance with the provizion of sub-section (6} of section
135 of the said Act. There are no such unspent CSR amounts as at the ead of the previous
financial vear.

21. The Company is not required to prepare consolidated financial statements and accordingly, the
reporting requirement under clause (xxi) of Para 3 of the Order is not applicable.

For VARMA & VARMA
(FRN :0045325)
Place: Kochi J
Drate: May 16, 2022 (VIAY
CHARTERED ANTE
Wambarabap Ho. 203054

UDIN: 222 03094 ATNGEHASEH
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ANNEXURE B’ REFERRED TO IN PARAGRAPH 2({f) UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS" OF OUR INDEPENDENT
AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS
OF MUTHOOT HOUSING FINANCE COMPANY LIMITED FOR THE YEAR ENDED MARCH

31,2022

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial control systems with reference to standalone financial
statements reporting of Muthoot Housing Finance Company Limited (*the Company™) as of
March 31, 2022 in conjunction with our audit of the standalone financial siatements of the

Company for the year ended on that date.

Managemeni’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and mamtaimng internal financial
controls based on the internal controls with reference to standalone financial statements reporting
criteria established by the Company considering the essential comporents of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (*ICAI"). These responsibilities include the design,
implementation and maintenance of adeguate intemnal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors® Responsibility
Owr responsibility is to express an opinion on the Company's internal financial controls systems

with reference to financizl statements reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Cuidance Note") and the Standards on Auditing, issued by ICAI end decmed to
be prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, hoth issued by
the ICAl Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls system with reference to financial statements reporting was
established and meintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain andit evidence about the adequacy of the
internal financial controls system with reference o financial statements reporting and their
operating effectiveness. Cur audit of internal financial controls system with reference to financial
statements reporting included obtaining A rers i d ing of internal financial controls sysiem

a
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with reference to financial statements reporting, assassing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal contrel based on the
assessed nisk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to frand
ar Srror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
financial statements reporting.

Meaning of Internal Financial Controls with reference to Financial Statements reporting

A Company's internal financial controls system with reference to financial statements reporiing is
a process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for extemal purposes in accordance with generally
accepied accounting principles. A Company's internal financial controls system with reference to
financial statements reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurntely and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary o permil preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with suthorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or umely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitstions of Internal Financial Controels with reference to Financial Statements
reparting

Because of the inherent limitations of intemal financial controls system with reference lo
financial statemenis reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the intemnal financial controls system with reference 1o
financial statements reporting to future periods are subject to the risk that the internal financial
controls system with reference to financial statements reporting may become inadeguate because
of changes in conditions, or thal the degree of compliznce with the policies or procedures may
detericrate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system with reference to financial statements reporting and sech internal financial controls system
with reference 1o financial statements reporting were operating effectively as at March 31, 2022,
based on the intermnal control with reference to financial statements reporting criteria established
by the Company considenng the essential components of internal control stated in the Guidance
MNote on Audit of Internal Financial Controls Over Financial Reporting issued by the [CAL

Place: Kochi

& 3
Date: May 16, 2022 For VARMA & VARMA
(| FFU ; D04 532 5)

(VIJAY riwm-}g p
CHAR ACCOUNTANTS

UDIN: 2 220309 4-ATNGEMASET




Muthoot Housing Finance Company Limited
Balance sheet as at 31 March 2022
(All amounts are in INR Lakhs, unless otherwise stated)

a As at Asat
i . 31 March 2022 31 March 2021
Assets
1. Financial assets

(a) Cash and cash cquivalents 3 8,538.98 5,855.11

(b) Bank balance other than cash and cash equivalents 4 1.120.70 1,2700.8%

(c) Receivables: 5
(1) Trade receivables 5.08 5.92
(d) Loans 1,25,075.07 1.15.783.64
() Investments 7 4,080.89 29452
(f) Other financial assets 8 928.87 1,533.46
1,39,749.59 1,24,743.53
2. Non-financial assets

(a) Current tax assets (net) - 37.34

(b) Deferred tx assers (net) 9 67297 450.29

(c) Property, plant and equipment 10 220,28 169.89

{d) Intangible assets under development 11 - 11445

() Other intangible assets 11 81.79 0.03

() Right of use assets 32 378.85 333285

(1) Assets held for zale 1.452.40 PIR TS

(h) Oither non-fAnancial assets 12 33395 251,28

3,140.28 2,167.69
Total asscts 1,42,889.87 1,26,911.22
Liabilities and equity
Liabilities
3. Financial liabilides
fa) Payables: 13
(i) Trade payables
-mital outsanding dues of micro enterprises and small 6.05 1.39
enrerprises
-total vutstanding dues of creditors other than micro 286.53 18957
enterprses and small enterprises
(1) Other payables
-total outstanding dues of micro enterprises and small N
-total outstanding dues of creditors other than micro 24541 13502
enerprises and small enterprises

(y) 1Debt sccuritics 14 4499 30 Yyt Ty

fc) Borrowings {other than debt securities) 15 1,13,323.31 05457052

{d) Lease labilines 32 40224 e

(¢) Other financial Habilites 16 397774 401607

1,18,740.58 1,04,534.72
4. Non-finuneial liabilities

() Current Tax Liabilives (net) 58.26

() Provisions 17 240.52 193.84

(c) Other non-financial habilitics 18 120.01 213.96

427.79 407.80
Total liabilities 1,19,168.37 1,04,942.52
5. Equity
(a) Equity share capital 19 7,358.11 735811
{b) Other equity 20 16,363.39 14,610.59
23,721.50 21,968.70
Total liabilities and equity 1,42,889.87 1,26,911.22
Significant accounting policies 2
Notes forming an integral part o these fnancial statements 1w 81

This 15 the balance sheet referred 1o 1n our report of even date.

For VARMA & VARMA
Chertered Accountants
Firm's Remsuaton Noa: 0045328

Vijay Ns
Parmer
Membership No: 200094

1%ace : Kuchi

D : 16ch May 2022

For and on behalf of the Board of Directors of
Muthoot He Fi e Cr Limited

- ! Y

Thomas Muthoot Thomas ¢ Muthoot
Managing Director Dire

LN D0082099
PMhace : Koch

DIN: 00011552
PMlace : luchi

Vikas Srivastava
Chiet Pinangial Officer
Place » Mumba

Thomas John Muthoot
Iirector
DIN: 00011618

Mace : Trvamdrum

5. Sumesh
Company Scoretar,

Macy : Tavandium



Muthoot Housing Finance Company Limited
Statement of profit and loss for the year ended 31 March 2022
(All amounts are in INR Lakhs, unless otherwise stared)

Pasticul Note Year ended Year ended
i 31 March 2022 31 March 2021
I. Revenue from operations
Interest income 21 18.426.14 17,379.85
Net gain on fair value changes 22 110.57 76.69
Sale of services 23 5.38 13.23
Other financial services 24 467.07 282.71
Total Income (I} 19,00916 17,752.48
II. Expenses
[Finance costs 25 9,745.86 9.483.70
Impairment on financial instruments 26 793.87 801.04
Employee benefits expenses 27 4411.68 3,560.04
Depreciation, amortisation and impairment 28 231.95 22258
Other expenses 29 1,532.26 1,008.76
Total expenses (II) 16,715.62 15,076.12
I11. Profit before tax (I - IT) 2,293.54 2,676.36
IV. Tax Expenses
Current tax §20.38 851.94
Deferred tax ch:ltgc/ (credit) 9 (226.65) (186.71)
Income tax relating to earlier years - 0.19
Total tax expenses (IV) 593.73 665.42
V. Profit for the year (III-IV) 1,699.81 2,010,94
VI. Other comprehensive income
A. Ttems that will not be reclassified to profit and loss
Remcasurements gain/(loss) on defined benefit plan 15.77 {13.87)
Income tax impact on above (3.97) 3.49
Total other comprehensive income (VI) 11.80 (10.38)
Total comprehensive income for the year (V + VI) 1,711.61 2,000.56
Earning per equity share of INR 10 each
Basic (INR) 33 2.35 2.78
Diluted (INR) 33 2.34 2.78
Significant accounting policies 2
Notes forming an integral part of these financial statements 1 to 81
This is the statement of profit and loss referred to in our report of even date.
For VARMA & VARMA
Chartered Accountants For and on behalf of the Board of Directors of
Firm's Registration No.: 0045328 Muthoot Housing Finance Company Limited
Vijay Na & ind Q’CX') Thomasﬁut Thomas G e Muthoot Thomas John Muthoot

Partner
Membership No: 203094
Place : Kochi

Date : 16th May 2022

Managing Director
DIN: 00082099
Place : Kochi

Direy
DIN: 00011552
Place : Kochi

Vi
Chief Financial Officer
Place : Mumbai

[DIN: 00011618
Place : I'rivandrum

Company Secretary
Place : Trivandrum



Muthoot Housing Finance Company Limited
Cash flow statcment for the vear ended 31 March 2022
(All amounts are in INR Lakhs, unless otheowise stated)

3 Year ended Year ended
Facienlars 31 March 2022 31 March 2021
1. Cash flow from operating activities
Profit before tax 2,293.54 2,676.36
Adjustments to reconcile profit before tax to net cash flows:

Depreciation, amortisation and impairment 231.95 22258
Impairment on financial instruments/assets held for sale 932.25 843.72
Staff gratuity and lcave encashment expenscs 41.84 4410
Provision for share based payment to employees 41.29 90.54
Income from investment in mutual fund (110.57) (76.69)
Loss on sale of property, plant and equipment 0.60 4.18
Finance Cost 9,714.46 9,443.54
Adjustments towards effective interest rate in respect of loan assets 148.81 78.32
Unwinding of prepaid rent and security deposit (9.46) (9.57)
Ind AS Adjustments for leases (12.20) :
Interest cost on lease linbility 31.40 40.14
Adjustment on account of consolidation of ESOP trust (0.10) (0.21)
Operating profit before working capital changes 13,303.81 13,357.01
Adjustments in working capital:
{Increase)/ Decrease in bank balances other than cash & cash equivalents 150.18 (503.12)
(Increase)/Decrease in loans (11,456.38) (9,210.72)
(Increase)/Decrease in trade receivables 0.84 77.25
(Increase)/Decrease in other financial assets 614.05 27.29
(Increase)/Decrease in other non-financial assets 21599 200.40
Increase/(Decrease) in trade payables 211.81 145.80
Increase/(Decrease) in other financial liabilities 59.14 (29.25)
Increase/(Decrease) in provisions 29.61 (1.98)
Increase/(Decrease) in other non-financial liabilities 52.94 {49.56)
Cash generated from/ (used in) operations 3,181.99 4,013.12
Finance cosr pad (10,044.21) (9.527.94)
Income tax paid (ner) (724.78) (696.06)
Net cash generated from/ (used in) operating activities (7,587.00) (6,210.88)
2. Cash flow from investing activities
Purchase of property, plant and equipment/intangible assets (130.05) (30.98)
Purchase of investment (short term debt mutual fund) (39.850.00) (24,924.37)
Proceeds from sale of investments (short term debt murual fund) 36,174.20 27.337.43
Payment towards intangible assets under development = (111.06)
Proceeds from sale of property, plant and equipment 0.39 0.04
Net cash generated from / (used in) investing activities (3,805.46) 2,271.06
3. Cash flow from financing activities
Payment towards lease liabilices (151.77) (173.46)
Repayment of debr secunty (500.00) (500.00)
Proceeds from borrowings other than debt security 38,500.00 27,583.00
Repayments of borrowings other than debt securty (23,771.90) (18,933.61)
Net cash generated from /(used in) financing activities 14,076.33 7,975.93
Net increase / (decrease) in cash and cash equivalents during the year (1+2+3) 2,683.87 4,036.11
Cash and cash equivalents at the beginning of the year 5,855.11 1,819.00
Total cash and cash equivalents at the end of the year 8,538.98 5,855.11

<This space is left blank intentionally>




Muthoot Housing Finance Company Limited
Cash flow statement for the year ended 31 March 2022

(All amounts are in INR Lakhs, unless otherwise stated)

Cash and cash equivalents

Cash in hand 160.99 157.51
Balances with banks 467.83 1,194.51
Fixed deposits with banks having original maturity of less than 3 months 7,910.16 4,503.09
Cash and cash equivalents at the end of the year 8,538.98 5,855.11

The above cash flow statement has been prepared under the indirect method as set out in the Ind AS 7 "Statement of cash flow” as specified in Companies
(Indian Accounting Standards) Rules, 2015.

Significant accounting policics 2
Notes forming an integral part of these financial statements 1 to 81
This 1s the cash flow statement referred to in our report of even date.

For VARMA & VARMA
Chartered Accountants For and on behalf of the Board of Directors of
Firm's Registration No.: 0045325 Muthoot Housing Finance Company Limited

Vijay Na & vind Thom uthoot Thomas uthoot  Thomas John Muthoot
Partner / Managing Director Director Direeror

Membership No® 203094 DIN: 00082099 DIN: 11552 DIN: 00011618

Place : Kachi Place : Kochi Place : Kochi Place : T'avandrum

) /
\m . Sumesh

Chief Fnancial Officer Company Secretary

Date : 16th May 2022 Place : Mumbai Place : Trvandrum




1 Ao
Aeiaunag Aunduoy

ysawng ‘S

HI911000 NI

EQUINJ 28]
AIO) | :
EARISEALIGSINIA

CSELIN00 :NIa

LB SRR
GOHOEFO00 INICT

TTOE AU

__.ﬁ..u.u/..ﬁ S

i

rahee @

LY

TONRa(] RRENTS| 1010211 & 1o
10Ny uyof sewoy ], 100Ny 251 sewoy T, 100N SeUIOY | pu1 e feliy
pawry Auedwon aoueun,) Swsnogy lo0tIngy STESH CON vonEnsiEny s
JOSIORAMICL 0 paeogg ag) JO JJEYaq uo pue aa,] SIUEIUNOIDY pasajaeey’y
VINUVA % VINUVA 100
ep uaad Jo 1aodar o urm paxagas fmba wsadureys jo juawnnng Ay st
TN STUALLD ety 8o jo ed eadan
<
6E'E9CIL (€8°62) 99°LeY'S (g0 Le1Le) 50°bLT 95'890°C £9'46Z°6 TZOZ YT 1€ 1E ST aduR[eg
ng'11 08711 . - . - = E (xu1 Jo 10u) proaut nasua EId0s 19Gi0)
{ora) - - o1 = - : * IO JOFH JO BOLEPLOSUNI JO JUNOE U0 Juawmsnlpy
186691 % 18'66Y°] 3 = . # - sead ayr aog myosg
621 - (0ooor) = - 621t 0000k 4 aead ayp Juunp voneadoadde / uonippy
65°019°1 (£9'14) S8'LTl'Y (1z°0) (L€71L8) 9LTEL 95°899'L £9°062°6 1207 42PN [ 3¢ s 0uvjeg
8e01) 8eD1) = 2 : g E i (xu1 Joiau) au assuayardutos oy
(12 - - (1z'0) = - 2 - IS03T ([ JO BOHEPIOSIOD 1O JUNDDIE U0 uasnipy
FEOL0E = FOo010T = - 5 - aunk Ay a0 1ol
P56 = Greoy) Z » P06 Gl'TOF # aead oy Busnp uonepdordde J uomppy
0L°GISZI (sz1e) 01°616° * (Lg'nee) ww LE99TL £9'46Z°6 0207 1MdV [ e s 2ouvpug
unosoe
QU020
. Sulures paureroy  amasas [erouan - saneys finsvaa ), Supueisino 2a19801 [eioadg wmpwaid funoag
o, aasuayardwos uondo asvyg SIR[NOTIE]
PO
snjdins pue saasay
ba g *q
TT'BSE"L 00°990°18"6€"L TTOT UDIE 1€V
2 - ek ay Buanp panss[ ppy
1U'8SEL 00'990°18°¢E"4 T20Z UMe 1€V
= - auad auy Sunp panssy ppy
11°86¢°L 00°990°18°6¢"L 020z 1MV LIV
unowy S3IRYS JO "ON] SIRMOIE]

qendes aavys Hmbg e

:uu..v_v. an.____.ﬁuﬂ_._c EERIIL] it

AN UL e sjunowe ()

22T WAL 1€ PRpPUd 1wk 5 oy imba w sueys jo wwswaing

panury Auedwiog) soueny,y Fursnopy r0oyingy



Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2022

;

Corporate Information

Muthoot Housing Finance Company Limited (the “Company”), is a public company domiciled in India and incorporated
under provision of the Companies Act, 1956 having Corporate Identity Number (CIN) - U65922KI1.2010PLC025624.

The Company is a Housing Finance Company registered with the National Housing Bank (NHB) under section 29A of
the National Housing Bank Act, 1987 and primarily engaged in housing finance activities. The Company was incorporated
on 5 March 2010 and received the certificate of registration from the NHB on 11 February 2011, enabling the Company
to carry on business as a Housing Finance Company without accepting public deposits. The Company received its
certificate of commencement of business on 1 June 2011. The registered address of the company is Muthoot Centre, TC
No.14/2074-7, Punnen Road, Thiruvananthapuram — 695 039.

Summary of significant accounting policies

2.1.

2.2,

2.3.

2.4,

Basis of accounting and preparation

The accompanying financial statements of the Company have been prepared in accordance with Indian Accounting
Standard (Ind AS) specified under Section 133 of the Companies Act, 2013 (the “Act”) read with the Companies
(Indian Accounting Standard) Rules, 2015 (as amended from time to time) and in accordance with the regulation
of National Housing Bank. The Company has followed the same accounting policies in preparation of the financial
statements as those followed in preparation of the annual financial statements as at and for the year ended

31 March 2021-

The financial statements have been prepared in accordance with information and disclosures mandated by

Schedule IIT of the Act, applicable Ind AS and regulation of NHB.

The Company’s presentation and functional currency is Indian Rupees (INR). All amounts appearing in the
financial statements are rounded to the nearest lakhs except where otherwise indicated.

Basis of measurement

The Company maintains accounts on accrual basis, except for the items disclosed separately in notes below. The
financial statements have been prepared on a historical cost basis except for followings:

e (Certain financial assets and liabilities which are measured at fair value;
e Defined benefit plans measured at fair value: and
e Assets held for sale are measured at fair value less cost to sell or carrying amount whichever is lower

Statement of compliance

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to
time). These financial statements may require further adjustments, if any, necessitated by the guidelines/
clarifications/ directions issued in the future by Reserve Bank of India, Ministry of Corporate Affairs, or other
regulators, which will be implemented as and when the same are issued and made applicable.

Use of estimates and judgements

The presentation of financial statements in accordance with Ind AS requires management to use of certain critical
accounting estimates and assumptions. It also requires management to exercise judgment in the process of applying
accounting policies. However, the actual results could differ from those estimates.




Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2022 (Contd.)

2.5.

The estimates and underlying assumptions are reviewed on an ongoing basis and changes are made as management
becomes aware of changes in the circumstances surrounding the estimates. They are based on historical experience,
industry practice and other factors, including expectation of future events that may have a financial impact on the
Company and that are believed to be reasonable under circumstances. Revision to accounting estimates are
recognised in the financial statements in the period in which the estimate is revised.

Wherever possible, detailed information about each of the critical estimates and judgements is included in relevant

notes.

The areas involving critical estimates or judgments are:

Estimation of defined benefit obligation;

Impairment of financial assets such as loans, trade receivables etc;

Estimation of tax expenses and liability; and

Financials assets measured at amortised cost (loans).

Estimates of share-based payment arrangement.

Estimate regarding the behaviour /life cycle of instruments for determining EIR.

Recognition of income

2.51.

The effective interest rate method

Under Ind AS 109 interest income is recorded using the effective interest rate (EIR) method for all financial

“instruments measured at amortised cost. The EIR is the rate that exactly discounts estimated future cash

252

2.5.3.

receipts through the expected life of the financial instrument or, when appropriate, a shorter period, to the
net carrying amount of the financial asset.

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount
or premium on acquisition, fees and costs that are an integral part of the EIR. The Company recognises
interest income using a rate of return that represents the best estimate of a constant rate of return over the
expected life of the loan. Hence, it recognises the effect of potentially different interest rates charged at
vatious stages, and other characteristics of the product life cycle (including prepayments, penalty interest
and charges).

Interest income

The Company calculates interest income by applying the EIR to the gross carrying amount of financial
assets other than credit-impaired assets and financial assets measured at fair value through the statement of
profit and loss (FVIPL).

.When a financial asset becomes credit-impaired and is, therefore, regarded as ‘Stage 3’, the Company

calculates interest income by applying the effective interest rate to the amortised cost net of provisions of
the financial asset. If the financial assets are no longer credit-impaired, the Company reverts to calculating
interest income on a gross basis.

Revenue from contracts

Revenue is measured at fair value of the consideration received or receivable.
The Company recognises revenue from contracts with customers based on a five-step model as set out in

Ind 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more
parties that creates enforceable rights and obligations and sets out the criteria for every contract
that must be met.




Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2022 (Contd.)

2.6.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which
the Company expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third partes.

Step 4: Allocate the transaction price to the performance obligations In the contract: For a contract
that has more than one performance obligation, the Company allocates the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when the Company satisfies a performance obligation.

2.5.4, Dividend income

Dividend Income is recognised when the Company’s right to receive dividend is established by the reporting
date.

2.5.5. Investment income

The gain or loss on sale of investments are recognised in the statement of profit and loss on trade date.
Gain or loss on sale of investment is determined on the basis of first in first out cost basis.

2.5.6. Other income

(a) Other financial services include late payment interest, cheque bounce charges and other charges from
customers are accounted on receiprt basis due to uncertainty of its realisation.

(b) All other incomes are accounted on accrual basis.
Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

2.6.1. Financial assets

() Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets are initially
recognised when the Company becomes a party to the contractual provisions of the instrument. All
financial assets other than those measured subsequently at FVTPL, are recognised initially at fair value
plus transaction cost that are attributable to the acquisition of the financial asset.

s

(b) Classification and subsequent measurement

Financial assets are subsequently measured in their entirety at amortised cost or fair value depending on
the classification of respective financial assets. Based on the business model for managing the financial
assets and the contractual cash flow characteristic of the financial assets, the Company classifies financial
assets as subsequently measured at amortised cost, fair value through other comprehensive income

(FVOCI) or FVTPL.

e Debt instruments at amortised cost




Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2022 (Contd.)

= To hold assets for collecting contractual cash flows; and
¥ Contractual terms of the asset give rise on specified dates to cash flows that are solely
consisting of payments of principle and interest (SPPI) on the principle outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium and fees or costs that are integral part of EIR. The EIR amortisation is included
in finance income in the statement of profit and loss. The losses arising from impairment are
recognised in statement of profit and loss.

e Debt instruments at fair value through other comprehensive income (FVTOCI)

A ‘debt instrument’ is measured at fair value through other comprehensive income if both the

following conditions are met:

The assets are held within business model whose objecuve 1s achieved by both

2 Collecting contractual cash flows and selling financial assets; and

- Contractual terms of the asset give rise on specified dates to cash flows that are SPPI
on the principle outstanding.

After initial measurement, such financial assets are subsequently measured at fair value. Interest
income under EIR method and impairment losses are recognised in statement of profit and loss.
Other net gain or losses are recognised as OCL

e Debt instruments fair value through the statement of profit and loss (FVTPL)

FVTPL is residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization at amortised cost or as FVTOCI, is classified as FVTPL. After initial
measurement, any fair value changes including any interest income, impairment losses and other net
gains and losses are recognised in statement of profit and loss.

(c) De-recognition

A financial asset is primarily derecognised when the right to receive cash flow from assets have expired.
On de-recognition, any gain or loss on debt instruments are recognised in the statement of profit and
loss, except for financial assets at FVTOCI, where on de-recognition accumulated gain or losses in OCI
is re-classified to profit or loss.

The Company transfers loans through assignment transactions. In accordance with the Ind AS 109, on
derecognition of a financial asset under assignment transactions, the difference between the carrying
amount and the consideration received shall be recognised in statement of Profit and Loss.

(d) Impaitment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (‘ECL’) model for
measurement and recognition of impairment loss on the financial assets measured at amottised cost and
debt instruments measured at FVTOCI. However, the Company has maintained the minimum provision

requirement as per NHB regulations.

Loss allowances on trade receivables are measured following ‘simplified approach’ at an amount equal
to the lifetime ECL at each reporting date. In respect of other financial assets such as debt securities, the
loss allowances are measured at 12-month ECL only if there is no significant deterioration in the credit

risk since initial recognition of the assets.




Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2022 (Contd.)

2.79.

2.6.2. Financial liabilities
Recognition and initial measurement

a) Financial liabilities are initially recognised when the Company becomes a party to the contractual
n _ jiiipgtg 2oy p

provisions of the instrument. Financial habilities, other than those measured at FVTPL, are recognised

initially at fair value plus transaction cost that are attributable to the acquisition of the financial liability.

.(b) Classification and subsequent measurement

Subsequent measurement is determined with reference to the classification of the respective financial
liabilities.

o Financial liabilities at FVTPL

A financial liability is classified as FVTPL if it is classified as held-for-trading or is designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair value and charges therein,
including any interest expenses, are recognised in statement of profit and loss.

e Financial liabilities at amortised cost

After initial recognition, financial liabilities other than those which are classified as FVIPL are
subsequently measured at amortised cost using the EIR method.

Amortised cost is calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The amortisation done using the EIR method is included as finance cost

in statement of profit and loss
(c) De-recognition

A financial liability is derecognised when the obligation under liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of original liability and recognition of a new liability. The difference in the
respective carrying amounts is recognised of in the statement of profit and loss.

Property, plant and equipment (PPE) & depreciation

PPE are stated at cost less accumulated depreciation thereon. The cost of PPE comprises purchase price and any
attributable cost of bringing the asset to its working condition for its intended use. The Company provides pro-
rata depreciation from the date on which asset is acquired/ put to use. In respect of assets sold, pro-rata
depreciation is provided up to the date on which the asset 1s sold. Gains / Losses arising from sale of asset are
measured at the difference between the net chsposal value and the carrying amount of the assets and are recognised
in the statement of profit and loss when the asset is sold. On all assets, except the cost of leasehold improvements
which are amortized over the period of the lease, depreciation has been provided using the useful life as specified
in Schedule IT to the Act by written down value method:

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
de-recognized when replaced. All other repairs and maintenance are charged to the statement of profit and loss
during the reporting petiod in which they are incurred. PPE are eliminated from the financial statements, either on
chsposal or when retired from active use. Gains or losses on disposals or retirement of assets are determined by
comparing proceeds with carrying amount. These are recognized in the statement of profit and loss.




Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2022 (Contd.)

2.8.

2.9.

2.10.

Intangible assets and amortization

Expenses incurred on intangible assets having enduring benefirs are capitalized and amortized on straight line
method (SLM) basis over a period of three years.

Taxation

Tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-
tax law) and deferred tax charge or credit (reflecting the tax effect of uming differences between accounting income
and taxable income for the period).

2.9.1. Current tax

Provision for current tax is made on the basis of estimated taxable income for the accounting year in
accordance with the Income Tax Act, 1961. Current tax assets and liabilities are measured at the amount
expected to be recovered from, or paid to, the taxation authorities. Management periodically evaluates
positions taken in the tax returns with respect to situation in which applicable tax regulations are subject to
interpretation and establishes provisions were appropriate.

Current tax assets and liabilities are offset where the entity has legally enforceable right to offset and intends
either to settle on net basis, or to realise the assets and settle the liability simultaneously.

2.9.2. Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of
assets and liabilities in the financial statements and the corresponding tax bases used in the computation of
the taxable profir and is accounted for using the balance sheer liability model. Deferred tax liabilities are
generally recognised for all the taxable temporary differences. In contrast, deferred tax assets are only

“recognised to the extent that is probable that future taxable profits will be available against which the
temporary differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred income tax asset to be utilized. Deferred income tax assets and liabilities are measured at the
tax rates that are expected to apply in the year when the asset is realized or the liability is settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same

taxation authority.

Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at
the lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the
amount of the initial measurement of the lease Lability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of
costs to be incurred by the lessee in dismantling and removing the undetlying asset or restoring the underlying
asset or site on which it is located.
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2.11.

The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful
life of right-of-use asset. The estimated useful lives of right-of use assets are determined on the same basis as those
of property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication
that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit
and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if
that rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental
borrowing rate. For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may
adopt.either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio
as a whole. The lease payments shall include fixed payments, variable lease payments, residual value guarantees,
exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments
of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease.
The lease lability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.

The Company recognises the amount of the re-measurement of lease liability as an adjustment to the right-of-use
asset. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in
statement of profit and loss. The Company has elected not to apply the requirements of Ind AS 116 to short-term
leases of all assets that have a lease term of 12 months or less and leases for which the underlying asset is of low
value. The lease payments associated with these leases are recognized as an expense on a straight-line basis over
the lease term.

Employee benefits
2.11.1"Defined contribution plans

The Company’s contribution to provident fund and employee state insurance scheme is considered as
defined contribution plans and is charged to the statement of Profit and Loss in the period in which they
occur. The Company have no other obligation when the contribution has been paid.

2.11.2.Defined benefit plans

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets.
The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.
The present value of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligation. The net interest
cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the
fair value of plan assets. This cost is included in employee benefit expense in the statement of Profit and
Loss. Remeasurements of gains and losses arising from experience adjustments and changes in actuarial
~assumptions are recognised in the period in which they occur, directly in other comprehensive income. They
are included in retained earnings in the statement of changes in equity and in the balance sheet. Changes in
the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in profit or loss as past service cost.

2.11.3. Other long-term employee benefit obligations

The liabilities for eatned leave and sick leave are not expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service. They are therefore measured as the
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The benefits are discounted using the market yields at the end of the reporting petiod that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments
“and changes in actuarial assumptions are recognised in the statement of Profit and Loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of
when the actual settlement is expected to occur.

2.11.4.Other long term / short term employee benefit obligation

The Company has provided for earned leave benefits payable to its employees and is in the nature of defined
benefit plan. The liability recognized in the balance sheet in respect of leave encashment is the present value
of defined benefit obligation at the balance sheet date together with the adjustments for

unrecognized actuarial gain or losses and the past service costs. The defined benefit obligation is calculated
at or near the balance sheet date by an independent actuary using the projected unit credit method. Actuarial
gains and losses comprise experience adjustment and the effects of changes in actuarial assumptions are
recognised immediately in the starement of profir and loss account.

Remeasurements gains and losses arising from experience adjustments and changes in actuarial assumptions,
«are recognised in the year in which they occur, directly in other comprehensive income. They are included
in retained earnings in the statement of changes in equity and in the balance sheet.

2.11.5.Share-based payment arrangements

The Stock options granted to employees pursuant to the Company’s stock options schemes, are measured at the
fair value of the options at the grant date using Black-Scholes Model. The fair value of the options determined at
grant date is treated as discount and accounted as employee compensation cost over the vesting period on a
straight-line basis over the period of option, based on the number of grants expected to vest, with corresponding
increase in equity. The Company has created an Employee Stock Options Trust (ESOP) for providing share-
based payment to its employees. The Company uses ESOP as a vehicle for distributing shares to employees under
the employee remuneration schemes. The ESOP Trust buys shares of the company, for giving shares to
employees. The Company treats ESOP as its extension and shares held by ESOP are treated as treasury shares.
Treasury shares are recognized at cost of acquisition and included under other equity. No gain or loss is recognized
in profit or loss on the purchase or issue of the Company’s own equity shares. Share options exercised during the
reporting period are deducted from treasury shares.

2.11.6_. _Finance Cost

Finance costs represents Interest expense recognized by applying the Effective Interest Rate (EIR) to the
gross carrying amount of financial liabilities other than financial liabilities classified as FVTPL.

The EIR in case of a financial liability is computed

a. At the rate that exactly discounts estimated future cash payments through the expected life of the
Financial Liability to the gross carrying amount of the amortised cost of a Financial Liability.

b. By considering all the contractual terms of the Financial Instrument in estimating the cash flows.

c. Including all fees paid between parties to the contract that are an integral part of the Effective Interest
Rate, transaction costs, and all other premiums or discounts.

Interest expense includes issue costs that are initially recognized as part of the carrying value of the Financial

Liability and amortized over the expected life using the effective interest method. These include fees and

commissions payable to advisors and other expenses such as external legal costs, rating fee etc., provided
~these are incremental costs that are directly related to the issue of a Financial Liability.
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212,

2.13.

2.14.

215,

Provisions

Provisions for legal claims are recognised when the Company has a present legal or constructive obligation as a
result of past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelthood of
an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as finance cost.

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is probable that an outflow of resources will not be required to
settle the obligation. However, if the possibility of outflow of resources, arising out of present obligation, is remote,
it is not even disclosed as contingent liability.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because
it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the notes to financial statements. A contingent asset is not recognized in financial statements, however, the same
is disclosed where an inflow of economic benefit is probable.

Impairment of financial assets

The Company assesses at each balance sheet date whether there is any indication that a non-financial asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the non-financial asset.
If such recoverable amount of the non-financial asset or the recoverable amount of the cash generating unit which
the non-financial asset belongs to, is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at
the balance sheet date there is an indication that a pj.evlouslj assessed impairment loss no longer exists, the
recoverable amount is reassessed, and the non-financial asset is reflected at the recoverable amount subject to a
maximum of depreciable historical cost.

Assets held for sale

Assets possessed against the settlement of loans are carried in the balance sheet at a value of outstanding principal
loan amount or fair value of asset whichever is lower. In case the fair value of the asset acquired is lower than the
outstanding principal loan amount; then the shortfall is to be provided for in the books of account in such financial

year.

These assets are classified as ‘Assets held for sale’ under ‘Non-financial assets’ till the asset acquired is finally
disposed. The outstanding overdue interest and other charges will be accounted on realization basis.

Futther, if on disposal of the assets so acquired, the sale proceed is higher than the receivable amount (including
outstanding loan, outstanding overdue interest, other charges and interest). then the Company will refund the
excess amount to the borrowers.
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2.16.

2.17.

2.18.

2.19.

Write offs

Financial Assets are written off when the chances of recovery are bleak despite effective recovery initiatives.

When any amount is recovered from borrowers after write off, the amount recovered will be credited to Statement
of profit and loss account.

Cash and cash equivalents
s
Cash and cash equivalents in the balance sheet comprises cash at bank and on hand and short —term deposits with

igi i s or , which are subj o an insignificant risk of change in value.
an original maturity of three months or less, which are subject t gnificant risk of chang 1

Earnings per share (EPS)
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares after adjustments

for treasury shares, outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares.

Standards Issued but not yet effective

Ministry of Corporate Affairs (MCA) notifies new standard or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended
the Companies (Indian Accounting Standards) Rules, 2022. The effective date for adoption of these amendments
is annual period beginning on or after April 1, 2022. The amendments are as below.

(i) Ind AS 16 — Property, plant and equipment

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment
amounts received from selling items produced while the company is preparing the asset for its intended use.
Instead, an entity will recognise such sales proceeds and related cost in profit or loss. The Company does not
expect the amendments to have any impact in its recognition of its property, plant and equipment in its financial
statements.

(ii) Ind AS 37 - Provisions, Contingent Liabilities and Contingent Assets

The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract (examples
would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an
example would be the allocation of the depreciation charge for an item of Property, plant and equipment used

in fulfilling the contract). Although effective date for adoption for this amendment is April 1, 2022, early adoption
is permitted. The Company has evaluated the amendment and the impact is not expected to be material on its
financial statements.

(iii)  Ind AS 103 - Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable
assets acquired and liabilities assumed must meet the definitions of assets and liabilities, in the ‘Conceptual
Framework for Financial Reporting” under Indian Accounting Standards (Conceptual Framework) issued by the
Institute of Chartered Accountants of India, at the acquisition date. These changes do not significantly change the
existing requirements of Ind AS 103. The amendment does not have impact on the Company’s financial

statements.
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(iv)  Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity should include when it applies the 10 percent’ test of Ind AS 109 in
assessing whether to derecognise a financial liability. The amendment removes the illustration of the
reimbursement of leasehold improvements by the lessor in order to resolve any potential confusion regarding the
treatment of lease incentives that might arise because of how lease incentives were described in that illustration.
The Company does not expect the amendment to have any significant impact on its financial statements.
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3 Cash and cash equivalents

Particulars . As at As at
31 March 2022 31 March 2021

Cash on hand 160.99 157.51

Balances with banks 467.83 1,194.51

Fixed deposits with banks having original matunity of less than 7,910.16 4,503.09

3 months

Total ) 8,538.98 5,855.11

4 Bank balance other than cash and cash equivalents

Parficiliis As at As at
31 March 2022 31 March 2021

Fixed deposit with banks 1,120.70 1,270.88

Total 1,120.70 1,270.88

- Out of the above bank deposits, INR 1084.21 Lakbs (31 March 2021 : INR 865.23 Lakhs) is marked lien with
certain banks as security for term loan borcowings and margin against bank guarantee. .

5 Receivables

" As at As at
g ] 31March 2022 31March 2021
Trade receivables
Receivables considered good - secured - -
Receivables considered good - unsecured - 5.92
Receivables which have significant increase in credit risk 5.08 -
Less : Impairment loss allowances - s
Total trade receivables 5.08 5.92

Ther is no unbilled revenue recievable during the vear ended 31.03.2022 (Previous Year - Nil)

Trade receivables are non-interest bearing and are generally on payment terms of 30 to 90 days.

- As at As at
31 March 2022 31 March 2021

Undisputed outstanding Considered good
Not Due

Less than 6 months

6 months -1 year

1-2 years

2- 3 years

B2

5.92

More than 3 years
Total trade receivables =

Particulars As at As at
31 March 2022 31 March 2021

Undi d ¢ ding which have significant increase in credit

risk

Not Due

Less than 6 months
6 months -1 year
1-2 years

2- 3 years

More than 3 years
Total trade receivables 5.08

ok As at As at
Apcw 31 March 2022 31 March 2021

Disputed outstanding for following periods
Not Due

Less than 1 year

1-2 years

2- 3 years

More than 3 vears
Total trade receivables




Muthoot Housing Finance Company Limited

Nortes to financial statements for the year ended 31 March 2022

(All amounts are in INR Lakhs, unless otherwise stated)

6 Loans

Particulars g e

31 March 2022 31 March 2021
At amortised cost
Term loans ;
Housing loans & other loans 1,27,747.49 1,18,142.31
Less : Impairment loss allowances (2,672.42) {2,338.67)
Net loans 1,.25075.07 1.15,783.64
Secured by tangible assets (immovable property) 1,27,747.49 1,18,142.31
Less : Impairment loss allowances (2,672.42) (2,358.67)
Net loans 1,25,075.07 1,15,783.64
Loans in India:
(1) Public sector i -
(1) Others (retail loans) 1,27,747.49 1,18,142.31
Toral loans 1,27.747.49 1.14.142.31
Less : Impairment loss allowances (2,672.42) (2,358.07)
MNet loans 1,25,075.07 1,15,783.64

Intercst Effective Interest

Particulars Principal Quistanding rate adjustment Tatal
Balance as at 31 March 2022 1,28,498.73 1,190.33 (1,941.57) 1,27,747.49
Balance as at 31 March 2021 1,19,013.13 922.76 (1,793.58) 1,18,142.31
Reconciliation of Expected Credit Loss is as below:
Particulars Stage I Stage II Stage ITI Tortal
Balance as at [ April 2020 327.12 410.40 1,180,77 1,918.29
Addition during the year 45.78 (105.71) 500.31 440.38
Balance as at 31 March 2021 372.90 304.69 1,681.08 2,358.67
Addidon during the year 38.21 136.25 139.29 313.75
Balance as at 31 March 2022 411.11 440.94 1,820.37 2,672.42

Compuny has classified the stages as below:

Stage 1 : Credir sk has not increased significantly 1f principal or interest is due for 30 days or less.
Stage I1 : Credir risk has increased significantly if principal or interest is due from 31 days to 90 days.
Stage 111 : Credit impaired if principal or interest is due for more than 90 days.

s

7 Investment
Pardiculars As ar Asat
31 March 2022 31 March 2021
At fair value through profit and loss
Investments in mutual fund 4,076.39 290.02
At fair value through other comprehensive income
Investments in Corporare* 4.50 4.50
Out of which:
Investments in India 4.080.89 394,52
Investments outside India - -
Total 4,080.89 294.52

*During the year the Company has invested NIL in equity shares of INR 10 each (31 March 2021 : 45000) in M/s

Thinking Machine Tndia Private Limited.

i Other financial assets

Particulars ARt nam
31 March 2022 31 March 2021
Seeurity deposit® 109.15 100.31
EIS recervable (ner) £15.25 1,14435
Other financial assets 447 288.77
Total 928.87 1,533.46

*Security Deposits Includes Rs 9_./{}4"1’i-ikL‘|;:.;'l(P'?¢__"ous year Rs 38.83 lakhs) given to related parnies. (Refer Note 42)
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1

[ntangible assets under development and other intangible assets (at cost)

Intangible assers

Other intangible assets

Particulars
under development  (Computer software)®
Ar 1 April 2020 BT.44 0.54
Addinons during the year 29.96 -
Capitalised during the year .
Dsposals dusing the year (2.93) -
At 31 March 2021 114.45 0.54
Addinons dunng the vear 122.64
Capinlised during the year (114.43) -
Disposals during the year ., | - -
At 31 March 2022 - 123.18
Amortisation:
At 1 April 2020 - 0.51
Depreciation charge for the year i =
Reversal on disposal of assews . =
At 31 March 2021 - 0.51
Deprecianon charge for the year - 40,58
Reversal on disposal of assets %
At 31 March 2022 - 4L39
Net book value:
At 31 March 2021 11445 0.03
At 31 March 2022 f - B1.79
*The above mangble assets are other than interally genemted.
Ageing Schedule of Intangible Assers under development as at 31st March, 2021
Amount in Intangible asset under
Intangible assets under development development for a period of
Less than 1 year 1-2 years 2-3 years More than 3 years

Projects m progress 29,97 8448 5
Projects tempoanly Suspended = =
Other non-financial assets

= As at As at
Particula

" 31 March 2022 31 March 2021
Prepaid expenses 11454 99.22
GST recenables 18143 13402
Advance 1o creditors® ' 1844 8322
Other receivables 19.52 9.82
Total 333.93 251.28
* Inlcudes Rs 2.16 lakhs (Previous Year Nil) due from relared parnes (Refer note 43)
Payahles

5 As at As at
e 31 March 2022 31 March 2021
Toral outsmnding dues of micro enterprises and small enterprses 605 139
Total u,usundmg dues of ereditors other than micro enteeprises and small 186,53 189.77
enterprises
Total trade payables 292.58 19116

*T'rade payables Includes Rs 5.3 lakhs (net) (Previous year Rs 21.84 lakhs) due o related parnes. (Refer note 42)
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Trade payabl i hedule as on 31st March 2022
Particulars MSME Others

Undisputed outstanding for following periods
Unbilled

Not Due

Less than 1 year

246.06

=
&
[

b
b
b

1-2 years
2- 3 years
More than 3 years - 7.43
Total trade pavables

Particulars MSME Others
Disputed ding for following period
lLess than 1 year

1-2 years

2-3 years

More than 3 years

Total trade payables =

Trade payable ageing schedule as on 31st March 2021
Particulars

Undisputed ding for foll
Linbilled

Not Due - -
Less than 1 year 1.39 4396
1-2 years - 401
2- 3 years - 4.36
More than 3 years - 7.02
Total trade payables 139 189.77

MSME Others

12842

Particul MSME Others
Di 4 ding for following periods

Less than 1 year -
1-2 years

2-3 years
More than 3 years
Total trade payables

Other payables:

Total outstanding dues of micco enterprises and small enterprises -
Toal ourstanding dues of creditors other than micro enterprises and small
emcrpnscs .

Prenuum payable

Creditors for capital assets >
Total other payables 245.41

24541 13482
0.20
135.02

13.A Disclosure under Micro, Small, and Medium Enterprises Development Act, 2006 :

Dues to nucro and small enterprises as defined under the Micro, Small and Medium Enterpeises Development Act (MSMED),
2006 to the extent idennfied and informanon available with the Company. This has been relied upon by the auditors.

: Asat As at
SRAEIN 31 March 2022 31 March 2021
a) Poncipal amount remaming unpaid 6035 1.39
b) Interest due thereon renaming unpaid - -
¢} Interest paid by the Company in teems of secoon 16 of the Micvo, Soall
and Med Enterp Develog Act, 2006, along-wath the amount
of the payment made o the supplier beyond the appointed day dunng the
year.

d) Interest due and payable for the pecod of delay n making payment
(wlich have been paid but beyond the appointed day during the period) . p

bur without adding interest specified under the Micro, Small and Medmum
Enterprises Act, 2006

€) Interest renmaining accrued and unpaid at the end of the year

f) The of further & wning due and payable even in the
succeeding years, until such date when the interest dues above are actually
pud 1o the small enterprise, for the purpose of disallowance of a
deducuble expenditure under section 23 of the Micro, Small and Medium
Enterpases Development Act, 2006
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14 Debrsecurities

Particul As at As at
31 March 2022 31 March 2021

At amortised cost

Secured non-convernble debenture 499,30 99773

Ot of which:

Debr secunties in India 199.50 997.75

Debr secunnes outside India ; .

Total 499.30 997.73

200 secured non-convertible debentures of face value of INR 10,00,000 each at an interest mte of 10.255% per annum
agaregating to INR 2000 Lakhs repayable in 16 equal quarterly instalments of INR 125 Lakhs commencing from 20 June 2019.
The date of allorment was 20 March 2018 and are secured by way of hypothecation of loan receivables of the Company
equivalent o 1.1 times of the amount outstanding,

Amounts repayable from the date of bal sheet*

Particulars Asat Atigr
31 March 2022 31 March 2021

less than 1 year 500.00 300.00

one 1o three years - 300.00

three to five years = =
more than fve years . .

“All the above mentioned repayments disclosed are a5 per the contmerual mawrines of debt securities at gross earrying value.

15  Borrowings (other than debt securities)

Particulars s Asat
31 March 2022 31 March 2021

At amortised cost

Term loans {secured)

From banks 70,08297 T1431.57

From Navonal Housing Bank 16,385.35 12,265.70

From other parmes® il 8,149.58 10,241.02 =
Term loans (unsecured)

From othet partics 880541 4 UBE 43
Total 1,13,323.31 98,926.52
Borrowimngs in [ndia 1,13323351 28.926.52
Borrowings outside India - -

* Includes amounts due to related parties Rs. Nil (as on 31st March 2021: Rs. 1,000 lakhs)

a) Securnity details :

Secured foans from banks

The loans are secured by way of hypothecation of loan receivables of the Company equivalent m secunty cover sopulited by

respective banks. The loans aggregating to INR Lakhs B0,060.64 (31 March 2021 : INR 70,672.61 Lakhs) are guaraniced by
promoter directors (M Thomas Muthoor, Mr. Thamas George Muthoot and Mr Thomas |eha Muthoo) of the Company

Secured loans from National Housing Bank

The refimance facility from NHB is secured by way of hypothecarion of loan reccivables of the Company equivalent to
snpulated secunty cover. The loans aggreganng 1o INR Lakhs 15,790.56 (31 March 2021: INR 9,732.70 Lakhs) arc further
guarnteed by promoter dicectors (Mr. Thormas Muthoot, Mr. Thomas George Muthoot and M. Thomas Joha Muthoot) of the
Company and comfort letter From holding Company.

Secured loans fram other parties

The loans are secured by way of hypothecation of lom receivables of the Company equivalent o secunty cover supulated by
respective lender. The loans iggregaring to INR Lakhs Nil (31 Masch 2021: INR 1,000 Lakhs) are further guaninteed by
promoter ditectors (Mr. Thomas Muthoot, Mr. Thomas George Muthoot and Mr. Thomas John Muthoot) of the Company and
comfort letter from holding Company.

Unsecured loans from other parties
The loans aggregating to INR Lakhs 8,833.32 (31 Macch 2021: INR 5,000 Lakhs) are guaranteed by promoter dicectors (Mr.
Thomas Muthoot, Me. Thomas George Muthoot and Mr. Thomas John Muthoot) of the Company and comfort leuer from

holding Company.

Loan assets hypothecated as security for borrowings

. As at As ar
Pasaclat 31 March 2022 31 March 2021
Loan assets hypothecated as secunty for borrowings 1,16,786.69 1,05,373.70

<This space is left blamk inventianally>
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Borrowings (other than debt securities) (at amortised cost) (Contd.)

b) Terms of repayment
Secured loans from banks

M f party Asr Azt Terms of repavment
ArERLRRaY 31 March 2022 31 March 2021 i :
m Repayable in 20 quartery instalments after 1 month from the date
Al 4 o : Limite 23N 123000 e £
AL Small Finance Bank Limited 625 1,123, PR R AL
G M e & e} 3 »
P 1235.29 L 300,00 Repavable Iﬂ-‘-l' quareerly instalments after 12 months from the
o dare of ficst disbursement
co- gy Repayable in 36 quartcdy msalments afier 12 months from the
1,300.97 13878 . ° .
Bank of Baroda disbursement
Repavable in 36 quartedy instalments after 12 months from the
: i 4.997.42 - Fig 3
Haskofladis P dare of fiest disbursement
2731 4% 198704 Repavable i 108 monthly ionsialments after 13 months from the
i — it AR disbursement
naea Ban . . ;
3.024.88 427288 Repayable in 48 monthly instalments after 13 manths from the
e =P disbursement
L GhET 106241 Repayable in 36 equal quarteely instalments after 13 months from
iR ersastn the disbursement
2 = Repayable in 120 monthly instalments after 12 months from the
DBS Bank India Limiced 19452 RS S i ’
disbursement
: A 183321 tepayable in 36 monthly instalments after o month from the
Federal Bank Limites g disbursement
twpavable m 2 :nes after 12 months 1
1CICT Bank Limited 26786 635401 i\_tp'{_\lbl m 28 guarterly mstalments afier 12 months from the
. dishursement
Repayable i 38 yuartedy nsmlments afrer 6 months from the
; Tamite 67248 92 E
1DBI Bank Limited ” . disbursement
687931 8.333.23 Repayable in 29 quariedy instalments afice 2 holiday peood of 3
,879. 3.23 ! : : i
. quarters from the date of fisst disbursement
Indian Bank . . - . . A
Eoidiiin Repayable in 72 monthly instalments after a holiday peeiod of 12
AR - * 2 S 4 s
" months from the date of first dishursement
= - -, Repayable in 36 equal quartetly instalments after 12 months from
< 51 4 1,527.70 1,803,536 w F
Keatue Nyeya Bank ki L the disbursement
Sy agam s Repavable in 36 cqual guarterly instalments aftee 6 months from
206816 263275 % J
! ' the disbursement
3, 798,62 GRS Repavable i 40 equal quartery mstlments after 13 months from
3,798,062 338,32 " B =
. Nt Rtk * ? the disbursement
Puajab Nanoaal Ban 158440 186598 Repayable in 36 cqual quarteey instalments afer 12 months from
R i rhe disbursement
1999.09 tepavable in 36 equal quarterly instalments afrer 12 months from
B the disbursement
27435 LI003 Repavable i 84 monthly mstalments after 12 months from the
2745 Jdunng
South [ndian Bank disbursement
B 1.36843  Repavable in 61 instilments from the dishursement
Repavable in 27 quartedy msalments after 6 months feom the
an GO2R o Ee ]
S50 T dhsbursement
2789.15 318942 Repavable i 36 quartecly mstalments afier 4 menths from the
dishursement
State Bank of India 6,696,200 7.499.46 Repayable in 33 quarterly instalmenty after 12 months from the
S i G0, 2 # . %
dishursement
Repayable in 36 quartedy instalments after 12 months from the
T.999.04 550000 )
dishussement
499983 Repayable in 36 quarterly instalments after 12 months from the
A disbursement
179498 7 108116 Repavable in 26 equal quarterdy instalments after 6 monchs from the
e B - E ¥ .
d disbursement
116479 L0083 Repavable w24 equal yuartery msalments atter 13 meonths from
" 7 ML ET Y .

Union Bank of India

the disbursement

Repayable in 23 quarterddy mstalments after Y months from the

98.62 HUH.51
dishursement
3049.33 3.606.35 R.cm}nb!:: 36 cqual quartedy ansalments aticr 13 months from
dishursement
ayable w163 Ty 1 2 fter & months he
Yes Bank Linited 273856 309746 Repayable m 163 monthly snstalments after 6 months from the
dishursement
Sub rotal BILGES.66 71,797.63
Adp ts on account of effective rate of ineerest (719.93) (432.301)
Interest accrued on borrowings 17.24 G604
Total 79,982.97 71,431.37

The rate of interest on borrowings is linked with respective bank's benchmark lending rate and spread varies from 80 bps to 363 bps

{31 March 2021: 100 bps to 343 bps)
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15

Borrowings (other than debt securities) (at amortised cost) (Contd.)
b) Terms of repayment

Secured loans from National Housing Bank

N f v Asat At Terms of re ent
e 31 March 2022 31 March 2021 ey
234,69 30065 qu'm.\'ablc in 47 quartery instalments afier quarter succeeding the
disbursement
530400 50800 R‘cpa:.':hlc in 59 quarterly instalments after quarter succeeding the
disbursement
g - Repavable wn 27 quartedy mstalments after quarter succeeding the
32.95 FAF ) R i
disbursement
200,50 K830 th.‘]'\n}':'ll)lt: n 39 yuarteely mstalments after quarter succeeding the
disbursemaent
- 121620 131940 l{_cp-.tyah]u in 3% quarterly nstlments afrer quarner succeeding the
disbursement
" n27 sl 4 : g sdine the
515.60 66920 l{lt:png able m 27 quarteddy nstalments after guarter succeeding the
dishursement
Marional Housmg Bank - 2,333 Repayable within one vear
3 nsts 5 . succeding the
19350 21630 Rlcpa‘mblc m 39 quartcely instalments after quarter succedimg the
disbursement
12779 0760 Repavable in 39 quartedy mstalments after yuarter suceeding the
dibursement
HO1.80 996,76 R.cpaynhh: m 39 guaaecly nstalments after quarter succedimg the
disbursemuent
2078.00 232280 lem}.lbk. m 39 quarteely nstlments after quarter suceedmg the
disbursement
o3 actedy i i D [P T
97371 11R8.07 R'c'[myabic in 39 quartcely instalments after quarter suceeding the
disbursement
50075 657.69 Il_c[n_\'ahle m 39 quactedy instalments after quarter succedmng  the
disbursement
39479 Repayable within one year
9258 Repavable mn 27 quartedy mstalments after quarter suceeding the
=2 dishussement
69249 Repavable i 27 quartedy instalments: after quarter succeding the
h92,
dsbursement
343500 R li.t.'pa}'nbit mn 27 gquarterdy mstalments after quarer suceeding the
disbursement
- Repavable in 27 yuarteely instalments after quarter suceeding the
316300 = Ta ’
disbursement
Toral 16,385.35 12,265.70

“The mate of interest on boreowings vanes from 461% o 70006 (31 March 2021 - 461% 1o 9900 o).

Secured loans from other parties

As at

Name of party 31 March 2022

M P
31 March 2021

at
Terms of repayment

Repayable m 120 monthly msmiments after 12 months from the

ot ) i g i F Lama JO0LHY o000
Hinduja Housing Finance Company Limited 5 disbu it
- = 2 - ble i 10 ¢ Ins fter 12 < I :
LIC Housing Finance Limited IRE 8.824.05 'I;cpa_n ¢ in 108 monthly instalments after 12 months from the
isbursement
Muthoor Capiral Services Limated = LK Buller repayment ar the end of 6 months from the disbursement
Sub total B,211.15 10,324.05
Adpustments on account of effective mte of (61.57) (B3.94)
Interest accrued on borrowings 296
Total 8.149.58 10,241.02

The rate of mterest on borrowings is linked with respective agreed benchmark
(31 Macch 2021: () 450 bps to 223 bps))

Unseccured loans from other parties

aites. The spread 1s mnging from (<) 355 bps to 225 bps.

As at

Name of party 31 March 2022

As
31 March 2021

at
Terms of repayment

Marthern Are Capital Limited 3,333.32 3,000L00 Repayable i 12 quarteely msalments

Northern Are Capital Limited 25000000 Repayable in 10 guarterdy nstalments
Northern Arc Capital Limited 3,000,000 - Repayable in 10 quartery msialments
Sub toral 8,833.32 5,000.00

Adjustments on account of effective e of interest (97.59) {34.85)

I accrucd on borrowings 69.68 43.28

Total 8,805.41 4,988.43

The rate of mterest on borrowings 1s linked with respective agreed benchmark mtes. The spread 1s mnging from (-) 145 bps o (-} 125 bps.
(31 March 2021: () 125 bps) s

ceowings and mrerest duning finaneal vear ended March 31,2022

<This spuace s left biamde et ntinsally>
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16 Other financial liabilities
Particulars Asat As at
31 March 2022 31 March 2021
Employee benefit expenses payable 240.83 129.12
Security deposit 2292 18.55
Book overdraft* 3,411.28 3,508.74
Payable under direct assignment 178.47 216.19
Others 124.24 143.47
Total 3,977.74 4,016.07
*The Book overdraft represents outstanding cheques in excess of balance in current accounts with banks
17 Provisions
Particulars As at Asat
31 March 2022 31 March 2021
Employee benefit (refer note 35)
Granuty 126.26 108.64
Compensated absences 80.88 7243
Unspent Expenditure on Corporate Social Responsibility (Refer note
below) 2504 .
Impairment on loan commitments 17.34 12.77
Total 249.52 193.84
The movement in Provisions for Unspent Expenditure for Corporate Social Responsibility
Particulars Amount
As at 31st March 2020 =
Addinons .
Reversed =
Utilised e -
As at 31st March 2021 s
Additions 25.04
Reversed <
Utilised %
As at 31st March 2022 25104
18  Other non-financial liabilities
Z As at Asat
Rectisilon 31 March 2022 31 March 2021
Statutory dues 115.32 61.27
Advance received from customers . 146.89
Other non-financial liabilities 4.69 5.80
Total 120.01 213.96
19  Equity share capital
(a) Authorised share capital :
Particulars No. of Shares INR in Lakhs
At 1 April 2020 10,00,00,000.00 10,000.00
Add: Increased during the year . =
At 31 March 2021 10,00,00,000.00 10,000.00
Add: Increased duning the year - -
At 31 March 2022 10,00,00,000.00 10,000.00
(b) Issued, subscribed and fully paid up capital :
Particulars No. of Shares INR in Lakhs
At 1 April 2020 7,35,81,066.00 7,358.11
Add: Issued dunng the year - -
At 31 March 2021 7,35,81,066.00 7,358.11
Add: Issued during the year iy X
At 31 March 2022 = ks 7,35,81,066.00 7,358.11

<This space is Lt blank futentionally>
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20

(c) Terms/ rights attached to equity shares :

The Company has one class of equity shares having a par value of INR 10/- per share. Each holder of cquity shares s
enutled to one vote per share. All shares rank pari passu with regard to dividend and repayment of capatal. In the event of
liquidation of Company, the holder of equity shares will be enutled to recenve any of the remning assets of the company,
after distribution of all preferential amounts. However, no such preferential amounts exist currently. The distributon wall be

in proportion to the number of equity shares held by the sharcholders.

(d) Shares held by holding company :

Particulars No. of Shares INR in Lakhs

At 1 April 2020 5,93,48,840.00 5,934.88
Add: Issucd dunng the year - -
At 31 March 2021 5,93,48,840.00 5,934.88
Add: Tssued dunng the vear - -
At 31 March 2022 5,93,48,840.00 5,934.88

(e) Shareholder's having more than 5% equity sharcholding in the Company

As at 31 March 2022

As at 31 March 2021

Particulars
No. of shares % holding No. of shares "/ holding
Thomas John Muthoot 42 97,885 344 4207 885 384
Thomas George Muthoot 42,97.800 5.84 4297 800 381
Thomas Muthoot 42,97,890 5.4 4207 500 584
Muthoot Fincorp Limited 593,48 840 8066 503,48 840 BULOG
Total 7,22,42,505 98.18 7,22,42,505 98.18

(f) Shares held by promoters at the end of the financial year

No of shares held

% change during

Particulars the vear
s As at March 2022 As at March 2021

Thomas John Muthoot 4297 885 4207 8BK85
Thomas George Muthoort 4297890 42.97.590 "
Thomas Muthouot 4297 890 42,97 890 i
Muthoot Fincorp Limited 5,93,48,840 5,93,48,840 iy
Total 7,22,42,505 7,22,42,505
Other equity:
Particulars Aarl As

31 March 2022 31 March 2021
Sceurity premium 9,294.63 9.204.65
Statutory reserve 2, 068.56 1,668.56
Treasury Shares (571.37) (571.37)
Share option outstanding account 174.05 13276
General reserve (Adjustment on consolidation of ESOP Trust) (0,313 0.21)
Reraned earmings 5427.66 4,127.85
Other comprehensive income (20.83) (41.63)
Total 16,363.39 14,610.59

<This space i left blank intenitonalhy>
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(a) Movement in reserves:

Particulars As at As at
31 March 2022 31 March 2021
Security premium
Opening balance 9,294.63 9,204.63
Add : Issuance of share capital during the vear - =
Closing balance 9,294.63 9,294.63
Statutory reserve
Opening balance 1,668.56 1,266.37
Add : Transfer from retained carnings (Refer note 45) 400.00 402.19
Closing balance 2,068.56 1,668.56
Treasury Shares
Opening balance (571.37) (571.37)
Add : Addinon during the year - -
Closing balance i (571.37) (571.37)
Share option outstanding account
Opening balance 132,76 42.22
Add : Addition during the year 41.29 90.54
Closing balance 174.05 132.76
General reserve
Opening balance (0.21) -
Add : Addition during the year (Adjustment on consolidation of ESOP
T'rust) {0.10) {0.21)
Closing balance (0.31) (0.21)
Retained earnings
Opening balance 4,127.85 2,519.10
Add : Net profit for the year 1,699.81 2,010.94
Less : Transfer to statutory reserve {400.00) (402.19)
Closing balance 5,427.66 4,127.85
Orther comprehensive income
Opering balance . (41.63) (31.25)
Add : income for the year 11.50 (10.38)
Closing balance (29.83) (41.63)
Closing balance of other equity 16,363.39 14,610.59

(b) Narture and purpose of reserves

Securities premium
Securities premium represents premium received on ssue of shares. The amount s utilised in accordanee with the provisions of the Companies Act, 2013,

Statutory reserve
Statutory reserve is created in terms of Section 29C of the Natonal Housing Bank Act, 1987 read with Section 36(1)(viii) of the Income Tax Act, 1961,

Treasury Shares
Treasury Shares represents Company's own equity shares held by Employee welfare trust.

Share Option Outstanding Account
“The aceount is used to recogrse the grant date value of options 1ssucd to employees under employee stock opuion plan and adjusted as and when such options are exercised
or otherwise expire.

e

Retained earnings
Retained earnings represents the amount of accumulated earnings of the Company.

<This space is fofi blank intentionatly>
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21 Interest income
Ptk Year ended Year ended
31 March 2022 31 March 2021
On financial assets measured at amortised cost
Interest on loans 18,267.43 17,275.86
Interest on security deposit 9.46 9.57
Interest on deposits with bank 149.25 88.98
Other Interest
Interest on income tax refund = 5.44
Toral 18,426.14 17,379.85
22 Net ain on fair value changes
] Year ended Year ended
Particulars
= 31 March2022 31 March 2021
On financial assets at fair value through profit and loss
- Investments 110.57 76.69
Total net gain on fair value changes 110.57 76.69
Fair value changes
- Realised on investment 105.39 75.82
- Unrealised on investment 4.98 0.87
Total 110.57 76.69
23 Sale of services
: Year ended Year ended
P 1
oz 31 March 2022 31 March 2021
Income from marketing and other activities 5.38 13.23
Total 5.38 13.23
24 Other financial services
n Year ended Year ended
P ula
e 31March 2022 31 March 2021
Other financial services 467.07 28271
Total 467.07 282.11
25 Finance costs
P ey s Year ended Year ended
31 March 2022 31 March 2021
On financial liabilities measured at amortised cost
Interest on borrowings 9,627.74 9.307.1
Interest on debr securities 86.72 136.53
Interest on lease liabilines 340 40.14
Other interest expenses - 0.02
Total 9,745.86 9,483.70

<This space is lefi blank intentionally>
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26 Impairment on financial instruments

Particulars Year ended Year ended
31 March 2022 31 March 2021
On financial assets measured at amortised cost
Impairment loss allowances on loans 311.50 440.38
Impairment on loan commitments 4.57 (1.98)
Impairment on other receivables - 4.22
Write off (ner of recoveres)* 477.80 35842
Total 793.87 801.04

* The Company has made loan loss provision based on the expected credit loss method as per Ind AS 109
"Financial Instruments”. Further, based on specific identification method, the Company has prudently written
off certain non-performing advances amounting to INR 477.8 Lakhs (31 March 2021: INR 358.42 Lakhs). In
the opinion of management any recovery from these advances are uncertain.

27 Employee benefits expenses

, Year ended Year ended
Parteulars 31March2022 31 March 2021
Salaries and wages 3,947.38 3,095.56
Contribution to provident and other funds (refer note 35) 256.86 220.44
Gratuity & compensated absences (refer note 35) 72.09 71.61
Share based payment to employees 41.29 90.54
Staff welfare expenses 94.06 81.89
Total 4,411.68 3,560.04

The Code on Social Security, 2020 {the Code) has been enacted, which would impact contribution by the
Company towards Provident Fund and Gratuity. The impact of changes if any arising on enactment of the Code
will be assessed by the company after the cffective date of the same and the rules thereunder are notificd.

28 Depreciation, amortisation and impairment
Particulass Year ended Year ended
31 March 2022 31 March 2021
Depreciaton on property, plant and equipment n47 81.70
Depreciaton on aght of use assers 120060 JETTRS
Amortsation of intangible assets 40.88 -
Total ica 231.95 222.58

<This spave is left blank inientionaly>
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29

29.1a)

29.1c)

Other expenses
PO Year ended Year ended
31 March 2022 31 March 2021
Rent, rares & raxes 27.07 165.4()
Postage & telegram 32.16 25.35
Electricity & water charges 39.97 30.59
Travelling & conveyance expenses 222.80 144.22
Communication expenses 41.53 25.79
Printing & stationery 41.60 31.92
Bank charges 55.84 35.10
Advertisement and publicity 10.54 35.12
Office expenses 80.22 63.03
Software licence and subserdption chasges 350.89 121.20
Professional charges 222851 197.25
CSR expenses (Refer Note 29.1) 50.71 4271
Auditor's fees and expenses (Refer Note 29.2) 16.00 17.60
Impairment on assets acquired 138.38 42.68
Loss on sale of fived assets 0.60 418
Miscellaneous expenses 11.14 6.02
Total _1,532.26 1,008.76
Details of CSR Expenditure:
A T Year ended Yearended
31 March 2022 31 March 2021
:)wGrmss amount required to be spent by the Company during the 50.71 o
b)Amount approved by the board to be spent during the year 50.71 4271
e)Amount spent during the year on
1) Construcdon/ Acquisition of any Asset
- In cash 25.67 -
- Yet to be paid in cash 25,04 -
i) On purposes other than i) above
- In cash - 4271
- Yet to be paid in cash & =
29.1b) Details of CSR Unspent Amount
Particulars 2021-22 2020-21
Opening Balance - =
Amount depasited in Specified Fund of Schedule VII & -
Amount required to be spent during the year 50.71 4271
Amount spent during the year 25.67 42.71
Closing balance (CSR Unspenr Amount) 25.04 -
Amounts Earmarked For Ongoing Projects s in lakhs
2021-22
Facticalais With Company - 5:5:;1:'.(:5}1 Total
Opening balance - = 3
Amount required to be spent during the year 50.71 50.71
Transfer to separate CSR unspent A/c - - -
Amount spent duning the year 25.67 - 25.67
Closinﬁinlmce* 25.04 = 25.04
*The amount has beentransferred to Separate CSR Unspent account on 25th April 2022
2020-21
Particulars With Company In S:E:::t:rCSR Total
Opening balance - e -
Amount required to be spent during the year 4271 - 427
Transfer to separate CSR unspent Afc - - -
4271 - 4271

Amount spent during the year

Closing balance

‘I'he company has paid Rs. 25.67 lakhs (Year ended 31st March 2021: Rs. 42.71 lakhs) for CSR expenditure o
Muthoot Pappachan Foundation to build a world class training facility and self sustaining Centre of Excellence in Football

and other internationally recognised sports events

Details of related party transactions in relation to CSR expenditure is given in Note 42.2

Reason for shorefall

Approval for construction over the acquired property
is pending from the regulatory authonties
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29.2  Details of remuneration to auditors:

Pacticulars Year ended Year ended
31 March 2022 31 March 2021

As auditor

Statutory audit fees 12.00 14.00

Tax audit fees 2.00 2.00

For other services

Certification and other matters 2.00 0.15

For reimbursement of expenses

Out of pocket expenses - -

Total 16.00 16.15

Above figures arc exclusive of GST

<This space is loft blank intentionally>
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34

Earnings per share
Basic and diluted earnings per share is calculated by dividing the profit attributable to equity share holdess of the Company by weighted average

of equity shares during the year.

Packicailic Year ended Year ended
31 March 2022 31 March 2021

(a) Earnings per share
From continuing operations attributable to the equity holders of the ~

= 7 235 278
company (in INR}

(b) Diluted earnings per share
From continuing operations attributable to the equity holders of the

T— ) 2.34 2.78
company (in INR)

(c) Reconciliation of earnings used in calculating EPS
Basic EPS
Profit attributable to the equity share holders of the Company used in calculating basic earnings

per share:

From continuing operation 1,699.81 2,010.94
Diluted EPS
Profit attributable to the equity share holders of the Company used in calculating diluted earnings
per share:
1,699.81 2,010.94

From continuing operation

(d) Weighted average numbers of shares used in denominator
Weighted average number of equity shares (net of treasury shares) used as the denominator in 7,22,52,300 7.22,52300

calculating basic earnings per share (in numbers)

Diluted effect of outstanding stock options 2,60,847.00 2,09,171.00
Weighted average number of equity shares (net of treasury shares) used as the denominator in
calculating diluted earnings per share (in numbers) 7,25,13,147 7,24,61.471

Reconciliation of tax charges
The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been chasged at India's
corporate tax rate. A reconciliation berween the tax expense and the accounting profit muldplied by India’s domestic tax rate for the years

ended 31 March 2022 and 31 March 2021 arc as follows:

Particulars Year ended Year ended
31 March 2022 31 March 2021
Accounting profit before tax 2,293.54 2,676.36
[ncome tax @ 25.17% (31 March 2021: 25.17%) 577.24 673.59
CSR Expense 12.76 10.75
Deduction u/s 80]JAA - (20.33)
Income tax relating to carlier years - 0.19
Others 3.75 1.22
Income tax expenses 593.73 665.42

The ctfective income tax rate for Financial year 2021-2022 is 25.17% (25.17%)
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Employee benefits:

The Company has recognized the following amounts in the statement of Profit and Loss which are included under contribution to funds

Particulars Year ended Year ended
31 March 2022 31 March 2021
Iimployers contribution to Provident Fund 216.58 187.08
Employers contribution to Employee State Insurance Scheme 18.82 15.14
Employers contribution to National Pension Fund 21.46 18.22
b) Defined benefit plan
Gratuity

The Company has accounted liability in respect of gratuity obligation as on balance sheer date, as per the actuarial valuation required by Indian

IND AS 19 on 'Employee benefits'.

1. Assumptions

Particulars 2021-22 2020-21
Discount rate 5.15% 4.25%
Salary escalation 10.00% 10.00%
Attrition rate :
- Category 1 (Salary bucket upto INR 2 Lakhs) 46.00% 56.00%
- Caregory 2 (Salary bucket above INR 2 Lakhs to INR 4 Lakhs) ; 41.00% 31.00%
- Category 3 (Salary bucker of above INR 4 Lakhs) 28.00% 23.00%
Indian Assured Indian Assured Lives
Mortality == ¢ Lives Mortality [2012- Mortality [2006-08]
14| Ultimate Ultimate
I1. Table showing change in the present value of projected benefit obligation
Particulars ) 2021-22 2020-21
Present value of benefit obligation ar the beginning of the current year 108.64 67.73
Interest cost 4.62 3.53
Current service cost 33.65 24.92
Actual payment made {4.88) (1.47)
Actuarial (gain)/ losses on obligations- Due to change in demographic assumptions (13.04) 6.64
Actuarial (gain) / losses on obligations- Due to change in financial assumptons (3.57) 4.56
Actuadial (gain) / losses on obligations- Due to experience 0.84 2.67
Present value of benefit obligation at the end of the current year 126.26 108.64
I11. Amount recognised in balance sheet
Particulars 2021-22 2020-21
Present value of benefit obligation at the end of the current year 126.26 108.64
Funded status - deficit (126.26) (108.64)
Net liability recognized in the balance sheet (126.26) (108.64)

<This space is left blank intentionally>
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TV. Net interest cost for current year

Particulars 2021-22 2020-21
Present value of benefit obligation at the beginning of the year 108.64 67.73
Net liability at the beginning 108.64 67.73
Interest cost g 4.62 3.53
Net interest cost for current year 4.62 3.53

V. Expense recognised in the statement of profit and loss for current year

Particulars 2021-22 2020-21
Current service cost 33.65 24.92
Net interest cost 4.62 3.53
LExpenses recognized 38.27 28.45
V1. Expenses recognized in the other comprehensive income (OCI) for current year
Particulars 2021-22 2020-21
Actuarial gain/(losses) on obligation for the year 15.77 (13.87)
Net expense for the year recognized in OCI 15.77 (13.87)
VII. Balance sheet reconciliation
Particulars 2021-22 2020-21
Opening net liability 108.64 67.73
Expenses recognized in statement of profit and loss 38.27 28.45
Expenses recognized in OCI (15.77) 13.87
Benefit paid directly by the employer (4.88) (1.41)
Net liability recognized in the balance sheet 126.26 108.64
VIII. Other details
Particulars 2021-22 2020-21
No of active members 829.00 688.00
Per month salary for active members 117.41 95.28
Weighted average duration of the projected benefit obligation (years) 4.00 6.00
Average expected future service (years) 2,00 2.00
Projected benefit obligation 126.26 108.64
IX. Net interest cost for the next year
Particulars 2021-22 2020-21
Present value of benefit obligation at the end of the year 126.26 108.64
(Fair value of plan assets at the end of the year) = £
Net Lability at the end of the period 126.26 108.64
Interest cost 6.47 4.62
(Interest income) - B

) 647 4.62

Net interest cost for next year

<This space is left blank intentionally>
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X. Expenses recognized in the statement of profit and loss for next year

Particulars 2021-22 2020-21
Current service cost 27.37 33.65
Net interest cost 6.47 4.62
Fxpenses rc:cognjzc!d 33.84 38.27

XI. Maturity analysis of the benefit payments: From the emplover

Particulars 2021-22 2020-21
Projected benefits payable in future years from the date of reporting = s

First following year 22.00 8.30
Second following year 25.77 12.51
Third following year 21.53 17.83
Fourth following year 18.27 16.62
Fifth following year 14.95 14.75
Sum of following six to ten years 36.12 42.79

XI1I. Sensitivity Analysis

Particulars 2021-22 2020-21
Projected benefit obligation on current assumptions 126.26 108.64
Delta effect of +1% change in rate of discounting (3.72) 4749
Delta effect of -1% change in rate of discounting 3.99 5.18
Delta effect of +1% change in rate of salary increase 3.32 4.43
Delea effect of -1% change in rate of salary increase (3.19) (4.22)
Delta effect of +1% change in rate of employee turnover (1.62) (2.61)
Delta effect of -1% change in rate of employee turnover 1.69 2.74
c) Other long term benefits

Compensated absences

The company provides compensated absences benefits to the employees which can be carried forward to the future years. The actuarial liability
of compensated absences of privilege and sick leave of the employees of the Company and the amount recognised in the Statement of profit
and loss for compensated absences are as under:

Particulars 2021-22 2020-21
Present value of benefit obligation at the end of the current year 80.88 72.43
Funded status - deficit (80.88) (72.43)
Net liability recognized in the balance sheet (80.88) (72.43)
Expense recognised in the statement of profir and loss for current year 32,78 43.16
Assumptions

Discount Rate 5.15% 4.25%
Salary escalation 10.00% 10.00%
Segment reporting

The Company is engaged in single business segment of providing loans for purchase / construction of residential property and other mortgage
loans. Accordingly, further disclosures as per IND AS 108 "Operating segment" are not required.

Share-Based Payments

Under Employees Stock Option Scheme - "MHFL Employee Stock Option Plan 2019" (ESOP 2019), the Company had granted 11,54,380
options on 19th November 2019 at an exercise price of INR 43 per option representing 11,54,380 equity shares of INR 10 each to the
employees of the Company to be settled in equity of the Company.

The options would vest over a period of 1-4 years from the date of grant, but not later than November 19 2023, depending upon options
grantee completing continuous service with the Company. Accordingly, 254845 options (31 March 2021 : 222876 options) were vested during
the year. In the current year 83500 options (Previous Year: 40000 options) lapsed. The options can be excrcised over a perod of 10 years from

the date of grant.
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Movement during the year in Options:

Patsaalsi Year ended Year ended
31 March 2022 31 March 2021
No. of Shares :
Outstanding at the beginning of the year 10,94,380.00 11,34,380.00
Granted during the year - -
Vested during the year 2,54 845.00 2,22 876.00
Exercised during the year - -
Lapsed during the year 83,500.00 40,000.00
Outstanding at the end of year 10,10,880 10,94,380.00
Unvested at the end of year 5,33,159.00 8,71,504.00
Exercisable at the end of year 4,77,721.00 2,22 876.00
Weighted average price per option (in INR) 43.00 43.00

Method used for accounting of share based payment plan:
The stock options granted to employees pursuant to the Company’s Stock Options Schemes, are measured at the fair value of the options at the

grant date using Black-Scholes model. The fair value of the options determined at grant date is recognised as employee compensation cost over
the vesting period on straighr line basis over the period of oprion, based on the number of grants expected to vest, with corresponding increase

in equity.
Fair Value Methodology :
The fair value of options have been estimated on the date of grant using Black-Scholes model as under
Particulars ESOP 2019
Weighted average share price (in INR) 43.00
Exercise price (in INR) 43.00
20.47

Weighted average fair value of the option
Expected volatility of share price

Option Life

Expected growth in dividend (p-a.)

Risk free interest rate (p.a.)

34.74% to 35.15%
5.51 to 7.01 years

6.28% to 6.52%

Volatility has been calculated based on the daily closing market price of comparable companies. Weighted average of these companies has been
taken into account for the purpose of calculating fair values to reduce any company specific varmations.

<This space is left blank intentionally>
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Capital management
The Company maintains an actively managed capital base to cover asks inherent in the business which includes issued equity capital, share premium and all

other cquity reserves attributable to equity halders of the Company.

As an Housing Finance Company, the NHB/RBI requires us to maintain a mini capital to risk weighted assets ratio ("CRAR") consisting of Tier 1 and
Ther 11 capital of 15% of our ageregate nsk weighted assets. The capital management process of the Company ensures to maintain a healthy CRAR at all the
times. (Refer note no. 44).

The primary objectives of the Company’s capital o policy are to ensure that the Company complics with regulatory imposed capital requirements

and maintains healthy capital ratios in order o support 1ts business and o harcholder value.

Risk management
Pancipal financial liabilities of the Company comprses borrowings which finance the Company's operation. At the other end, principal financial assers
comptises of loans and cash and cash cquivalent that derive dircety from it's operating and financing activities.

As a fnancial lending institution, Company is exposed to vanous risks which are related to lending business and operating ¢environment. The principal
objective in Company’s risk management process is to measure and monitor the various risks thar Company is subject to and follow policies and procedure
to address such nsks.

The Company has a nsk management policy which covers nisk associated with the financial asscts and liabilities. The nisk gement policy is approved by
the Board of Directors, Audit Committee and Risk Management Committee.

Company gives due importance to prudent lending practices and have implemented suitable measures for nisk mutigation, which include verification of credit
history from credit information bureaus, personal verfication of a customer’s business and residence, technical and legal venfications and conservative loan
to value ratio. The Company encourages and facilitates its customers to cover their lives through insurance. The Company also stipulates the insurance for
the property funded/ mortgaged. The major types of sk Company face in businesses are eredit rsk, liquidiey risk and market csk.

Credir risk

Credit Risk arises from the risk of loss that may occur from the default of Company's customers under loan agreements. Customer defaults and inadequate
collateral may lead to higher ercdit impaired loans/ non-performing assets. Company addresses credit nisks by using a set of credit norms and policies, which
ace approved by Board of directors. Company has implemented a structured and standardized credit approval process, including customer selection eriteria,
comprehensive credit risk assessment and cash flow analysis, which encompasses analysis of relevant quantinive and qualitative information to ascertain the
credit worthiness of a potential customer. Asset quality are regulardy monitored and analysed at vadous levels. Company has created a robust credit
assessment and undenwriting practice that enables to faidy prce credit nsks.

Collateral Management

Narrative Deseription of Collateral
Collatesal primarily includes morgage of property .The collateral is valued ar the time of sanctioning the credir facility and loan-to-value (LTV) norms are
applied as specified in the credit policies. For loan accounts classified as Stage 3, collaterals are valued on annual basis.

o fiatio ok ion of Coll 1 - Credit Impaired Asset

The following table sets forth, for the periods indicated, quantitative information of collaterals of credit impared
assets.(Principal oustanding before adjustment of ECL and EIR)

Loan to Value (LTV) range Gross value of loan

31-Mar-22 31-Mar-21
Less than 50%% 1,729.81 1,253.37
51 to 70% 1,236.50 | 1,078.60
71 to 90% 972.64 1,769.28
91 to 100°% G59.66 1200
More than 100% 470,05 -
Total 5,068.66 4,113.34

Maximum credit risk exposure

The masimum exposure to credit risk of loans is their carrying amount without considedng cffecr of mitigation through collateral recovery

credit enhancements

=\ kocki1e |71
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Expected Credit Loss Measurement
Ind AS 109 outhnes a “three-stage’ model for impairment based on changes in credit quality simee ininal recopnition as summansed belows

I A financial instrument that is nat credit- impatred on initial recognition is classified in ‘Stage 1" and has its credit nsk continuously monitored by the
Company.

2. 1 a significant increase in credit ask (‘SICR’) since initial recognition is identified, the financial instrument is moved to ‘Stage 2’ but is not yet decrmned 1o
be credit-impaired.

3. If the financial instrument is credit-impaired, the financial instrument is then moved o ‘Stage 3.

“The Company categorised its loans into Stage 1, Stage 2, Stage 3, as descabed below:

Stage 1: When loans are first recognised, the Company recognises an allowanee based on 12 month espected credit losses. (upto 30 days of defaulr)

Stage 2: When a loan has shown a significant increase in credit risk since onginaton, the Company records an allowance for the lifetime expected eredit

losses (ECL) (more than 30 days of defaul)
Stage 3: Loans considered credit-impaired. The Company records an allowance for the lifetime expected credit losses (maore than 90 days of default)

The key jud, and assumptions adopted by the Company in addressing the requirements of the standagd are discussed below:

-

Significant increase in credit risk (SICR)
The Company considers a financial instrument to have expenenced a significant nerease i credit nsk when one or more of the following quantitative,
qualitative or backstop critena have been met: .

a. Quantitative criteria:
When days passed dues from the borrower is more than 30 days but less than 90 days

b. Qualitative criteria:
# If the borrower meets one or more of the following criteria:
- In short-teem forbearance
- Direct debit cancellation
- Extension to the terms granted

Default and credit-impaired assets
The Company defines a financial instrument as in default, which is fully aligned with the definition of credit impaired, when it meets one or more of the

following caitecia:

a. Quantitative criteria;
The borrower 1s mose than 90 davs past due on ws coneeacnnl payments.

b. Qualitative criteria;
The borrower meets unhikeliness to pay critera, which indicates the borrower is in significant financial difficulty. These ace instances where:

- The borrower is in long-term forbeamnce

- The borrower is insolvent

- Concessions have been made by the lender relating to the borrower's financial difficulty
- It 15 becorming probable thar the borrower will enter bankruprey

The catena above have, peen applied to all financial instruments held by the Company and are const with the defimnon of defaulr used for intemnal
credit risk management purposes. The default definition has been applied consistendy to model the 'Prub:lbllm of Defwlt (PD), Esposure at Default (EAD)
and Loss given Default (LGD) throughout the Company's expected loss ealeulations.

M ing ECL - Exp ion of inp ions and estimati hni

The Expected Credit Ix}ss (ECL) 15 rn:n.sumd on u.{he-r a 12-month basis (12M) or I..uﬂ.nm: basis depending on whether a sigmficant increase in credit risk
has occurred since initial recognition or whether an asset is considered (o be credit-impaired. Expected credit losses are the discounted product of the
Probability of Default (PD), Exposure at Default (EAD), and Loss Given Default (LGD), defined as follows:

The Probability of Default (PD) represents the likelihood of a borrower defaulting on s financial obligaten (as per “Definition of default and credit-
impaired” above), either over the next 12 month (12M PD), or over the ining hifetime (Lifeame PD) of the obligapon.

The esposure at default (EAD) represents the gross carrying amount of the financial instruments subject to the impairment calculation. To calculate the

EAD for a Stage 1 loan, the Company assesses the possible default events within 12 months for the ealeulanon of the 12 month ECL, For stage 2, Stage 3
financial assers, the exposure at default is considered for events over the lifeome of the mstruments.

Laoss Green Default ('l,(;ll}J represents the Company's expectanon of the extent of loss on a defaled expasure. LGE vanes by avalability of collateral
1 as a percentage loss per unit of exposure ar the nme of defaule. LGLY s caleulated on 2 12

history of past losses and valuanon of coll L LGD is e
month or ifeome I:-me, where 12-month LGD is the putmmgu of loss wpu:r.cd 1 be made 1f th‘ dLF‘lult occurs m the next 12 months and lifetime LGD is
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Movement of loan assets as on 31 March 2022

Particulars Stage 1 Stage 11 Stage IT1 Total
Opening Balance 1,08,317.24 6,896.22 4,722.41 1,19,935.87
Transfer to/ (from) stage 1 (net) - 6,788.12 961.18 7,749.50
Transfer to/ (from) stage 1T (net) (6,788.12) - 1,758.90 (5,020.22)
Transfer to/ (from) stage 1T (net) (961.18) (1,758.90) - (2,720.08)
New Anancial assets onginated 37 440 46 5,50 - 37,452.02
Collecnon m normal course & de-recogmsed (14,821.44) (1,273.27) {1,596.811) (17.691.51)
Closing Balance 1,13,192.95 10,657.73 5,845.69 1,29,696.38

Movement of loan assets (ner) as on 31 March 2021

Particulars Suge I Stage 11 Stage IIT Total
Opening Balance 96,809.46 9,328.96 351173 1,09,650.15
Transfer o/ (from) stage 1 (net) - (765.65) 987.62 22197
Teansfer to/ (from) stage 1T (net) 65.63 - 12222 1,967.87
Transfer 1o/ (from) stage 117 (ner) (987.62) (1,202.22) - (2,189.84)
MNew financial assers orig;hatcd 20,854.10 17.27 - 20.871.37
Collecnion n normal course & de-recopnised (9,124.35) (482.14) (979.16) (10,585.65)
Closing Balance 1,08,317.24 6,806.22 4,72241 1,19,933.87

Movement of ECL provision (net) as on 31 March 2022

Particulars Stage [ Stage I1 Srage 111 Total
Opening Balance 372.90 304.69 L,G8L.08 2,358.67

Transfer to/ (from) seage T (net) - 9.74) (34.01) (43.75)
Transfer to/ (from) stage 11 (nex) 9.74 - 49.34 59.08
Transfer to/ (from) stage I11 (net) 34.01 (40.34) - (15.33)
Mew financial assets anginated 95.04 .27 - 95.31

Additonal provision/ (reversal of) provision (63.07) 23402 164.65 935.60

Financial asscts that have been de-recognised (37.51) (38.96) (640.69) (717.16)
Closing Balance 41111 440.94 1,820.37 2,672.42

Movement of ECL provision (net) as on 31 March 2021

Particulars Stage I Stage 11 Seage 111 Total
Opening Balance 327.12 41040 1,180.77 1,918.29

Transfer to/ (from) stagel' (net) - (197.15) - (197.13)
Transfer to)/ (from) stage 11 (net) 197.15 - 27.06 224 21

Teansler to/ (from) stage 11 (net) - (27.06) - (27.06)
New financial assets odginated 69.69 - - 69.69

Additional provision/ (reversal of) provision (193.61) 147.57 931.04 885.60

Financial assets that have been de-recognised (27.45) (29.07) {458.39) (514.91)
Closing Balance 372.90 304.69 1,681.08 2,358.67
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Market risk

Market Risk is the risk that the fair value or the furure cash flows of a financial instrument will fAucruate because of changes in market factor. Such changes in
the values of financial instruments may result from changes in the interest rates, liquidity and other market changes. The Company is exposed to two types of
market nisk as follows:

a) Interest risk

Interest rate nisk is the nsk that the future cash flows of a financial instrument will flucruare because of changes in market interest rates.

The Company 1s subject to interest rate nisk, paimanly since 1t lends to customers at floanng rates and for matunty periods thar may differ from funding
sources. Interest rates are highly sensitive to many factors beyond control, including the monetary policies of the Reserve Bank of India, deregulation of the
financial scctor in India, domestic and intemational economic and political conditions, inflation and other factors. In order to manage intecest rate risk, the
Company secks to optimize borrowing profile between short-term and long-term loans. The Company adopts funding strategies o ensure diversified
respurce-rasing options o munimize cost and maximize stabiliey of funds, Assers and habilines are categonecd int varous ome buckets based on their
maturities and Asset Liability Management Committee supervise an interest rate sensimaty report penodieally for assessment of interest eare nsks

income of net & gin). It s ial for the Company 1o

In short run, change in interest rate affects Company’s ings (r d by net i
rate osk by keeping a balanced portfolio of fixed

not only quantify the interest rate risk but also to manage it proactively. The Company mitigates its
and vanable rate loans and borrowings.

Interest rate risk exposure
The exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows:

Particulars 31-Mar-22 31-Mar-21
Variable rate borrowings 97,730,12 46,121.68

Fixed rate borrowings 16,885.35 14,265.70

Total borrowings 1,14,615.47 1,00,387.38

Met Exposure

Particulars 31-Mar-22 31-Mar-21
Varable borrowings 97,730.12 86,121.68

Vanable loans (96,473.42) (B7,882.03)
Net Exposure 1,256.70 (1,760.33)

(b) Cash flow sensitiviry analysis for variable-rate instruments
A reasonably possible change of 25/50 basis points in interest rates at the reporring date would have inereased/ (decreased) profit or loss before tax by the
amounts shown below. This analysis assumes thar all orher variables, remain constant.

Increase/(Decrease) in profit before tax for

Particulars the year ended

31-Mar-22 31-Mar-21
Interest eate - increased by 25 bps (3.14) 440
Interest cate - decreased by 25 bps 3.14 (4.40)
Interest cate - ncreascd by 50 bps (6.28) B.5n
Interest mte - decreased by 50 bps 6.28 (B.80)
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Liquidity Risk

Laquidity nsk s defined as the nsk thar the Company will encounter difficalne in meetmg obhganons . Liguidiy sk anses due o the unavailabiline of
adequate funds at an appropriae cost or tenure. The objecove of byuidity nsk management, 5 10 mainein suffioent lguiditg and ensure that funds are
available for use as per requirements. The Company consistently gencrates sulficient cash flows from operating and financial activities 1o meer us financial
obligatons as and when they fall due. Company sources funds from muldple sources, including from banks, financial institutions and other lenders o
maintain a healthy mix of sourees. The Company is responsible for diversifying fund eatsing sources, managing mterest rate risks and maintaining a strong
relationship with banks, financial instrunons and other lenders to ensure the liquidine sk 15 well addressed.

The matunty schedule for all Anancial liabilities and assets are regulardy eviewed and moniored. Company has an asset liabality management (ALM) policr
and ALM Committee to review and monitor the liquidity risk and interest rate visk and ¢nsure the compliance with the prescrbed repulatony requitement.
The ALM Policy preseribes the detaled guidelines for managing the liquidity risk. Refer Note 49 for Asset Liability Management.

The Table below shows an analysis of assers and habihties analvsed according i when they are espected o be recovered or setded eonsidening eonteactual
werms and expected repayment behaviours. The amount disclosed below docs nor include EIR/ECL adjustments as they are not sensitive to maturiny

patterns. For "Loans" manucities within one year (Le. Current), Company has fctomed the prepayments [/ foreclosures based upon the past rends.

Maturity pattern of financial assets as on 31 March 2022

Particulars Upto 12 months Mare than 12 months Total
Financial Assets

Cash and cash equivalent 533498 - 8,338,985
Orther bank balance 994,91 125.79 112070
Loans™ 18,801 ot L HLED4TE 1,29.696.38
Investments 4107639 4.50 4,080.82
Trade and other receivables 508 - .08
Other financial assets 38104 547.23 028,87
Total 32,798.60 1,11,572.30 1,44,370.90
Parriculars Upro 12 months More than 12 months Total
Financial Liabilitics

Trade pavables 537.94 . 537.99
Debr securities™ 500.97 - 50097
Borrowings (Other than debt secunty)** 232,557.45 41,644.93 1,14,202.38
Lease habilines 13382 26842 41224
Other financial lizbilities Y774 3,977.74

Total 27,708.97 91,913.35 1,19,622.32
*excludes unamortised EIR and ECL impact
rexcludes unamornsed EIR impact

Marturity pattern of financial assers as on 31 March 2021

Particulars Upto 12 months More than 12 months Tortal
Financial Assets

Cash and cash equivalent 585511 - 545511
Other bank balance 1ARE.58 22243 1,231.01
Loans 16,523.51 1,02,489.62 L19013.13
Investments 200.02 4.50 294.52
Trade and other receivables 592 - 5.02
Other financial assets 873.82 699.51 1,573.33
Total 24,556.96 1,03,416.06 1,27,973.02
Particulars Upto 12 months More than 12 months Total
Financial Liabilities

Trade pavables 32618 - 326,18
Debt secuntics SUHLIN SUMEIKD LONRAHD
Borrowings (Other than debr secunty) 2{1,457.82 78,929.56 99,387.34
Lease Habilitics 112,39 155.43 268.22
Other financial liabilitics 4,1531.49 - 4,131.49

Total 25,527.88 79,585.39 1,05,113.27
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38.1 Public Disclosure on Liquidity Risk as on March 31, 2022 pursuant 1o RBI guidelines on Liquidity Risk Management Framework for Non-
Banking Financial Companies dated November 4, 2019 and October 22, 2020

{i) Funding Concentration based on significant counterpariy®
Number of Significant Counterpartics Amount (Rs. lakhs) % of Toral Deposits | % of Total Liabilities
4 1,10,912.79 Nil 93.07%

Significant Counterparties is defined as a single counterparty or geoup of connected or affiliated counterparties accounting in aguregate for more than 1% of
the NBFC-NDSI's, NBFC-Ds total liabilitics and 10% for other non-deposit taking NBFC

(ii) Top 20 large deposits (amount in Rs. crore and % of toral deposits) — Nor Applicable

(iii) Top 10 borrowings*

Sr. No. Particulars Amount (Rs. lakhs)
1 Amount (Rs. in Crores) 1,05,006.61
2 |% of Total Borrowing 91.62%

(iv) Funding Concentration based on significant instrument / product *

Sr. No. Name of the instrument/product Amount (Rs. lakhs) % of Toral Liabilitics
1 |Bank Loans B0,685.66 67.71%
2  |NHB Refinance 16,385.35 13.75%
3 |NBFC/FI Loans 17,044.47 14.30%

+ exeluding interest acerned

A "significant insteument/product” is defined as a single insteument/product of group of similar insruments or produets which in aggregate amouat o
more than 1% of the NBFC-NDSI's, NBFC-Ds total liabilitics and 10" for other non-deposit taking NIBFCs

{v) Stock Ratios

Particulars Heth aﬁz;‘:‘sﬂl pikilic As;a:%ﬂ?;::zal As a % of total assets
Commercial Paper Nil Nil Nil
MNon-convertible debentures (original maturity of less than one year) Nil Mil il
Other short-term liabilitics* 464" 446" 3.72%

*Other short-term liabilities includes short term borrowings (onginal matuney within 1 year ather than CP/1 vene NCDs), eash ceedie limirs/
WCDL, ereditors and teade payables, statutory liabilicies payable, expenses payable, employee benefit expenses (current) and book overdeaft of
any.

(vi) Institutional set-up for Liquidity Risk Management

The Liquidity Risk Management of the Company is governed by the Liquidity Risk Management Framewock, Asser Liability Management (ALM) & Risk
Management Policy approved by the Board of Directors. The Board of Directors of the Company has an overall responsibility and oversight for the
management of all the nsks, including liquidity risk, to which the Company is exposed to in the course of conducting its business. The Doard of Directors of
the Company has constituted the Asset Liability Management Committee and the sk Management Commintee. The Assct Liability Management
Committee, inter alia, reviews the asset liability profile, liquidity risk management, funding and capital planning and prepartion of contingency plans.
Further, the Risk Management Committee, inter alia, monitors and measures the risk profile of the Company and oversees the tcerated sk management

system of the Company.

The Asset-Liability Committee (ALCO) consisting of the company’s senior management is responsible for ensuring adherence to the limits set by the Board
as well as for implementing the liquidity risk management steategy.

Management regularly monitors the position of cash and cash equivalents. Assessment of maturity profiles of financial assers and financinl hiabilities including
debt financing plans, maintenance of balance sheet iquidity and investment of surplus funds 15 considered while reviewng the liguidiny positinn.
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Fair value measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at
the measurement date under current market conditions (Le., an exit price), regardless of whether that price is directly observable or estimated using a valuation
technique. In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques.

Fair value of financial assets not measured at fair value
Set out below 1s a comparson, by class, of the carrying amounts and fair values of the Company's financial instruments that are carried at fair value in the financial
statements. This table does not include the fair values of non-financial assets and non-financial liabilitics.

Financial assets and financial liabilities

i Carrying amount as on Fair value as on ]
31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21

Financial assets
Measured at fair value through profit and loss
Investments 4.076.39 290.02 4,076.39 290.02
Measured at fair value through other comprehensive income
Investments 4.50 4.50 4.50 4.50
Total 4,080.89 294.52 4,080.89 294.52
Financial assets
Measured at amortised cost
Cash and cash equivalent 5,538.98 5,855.11 8,538.98 5,855.11
QOther bank balance - 1,120.70 1,270.88 1,120.70 1,270.88
Trade and other receivables 5.08 5.92 5.08 592
Loans 1,25,075.07 1,15,783.64 1,25,075.07 1,15,783.64
Other financial assets 928.87 1,533.46 028.87 1,533.46
Total 1,35,668.70 1,24,449.01 1,35,668.70 1,24,449.01
Financial Liabilites
Measured at amortised cost
Trade and other payables 537.99 326.18 537.99 326.18
Debt securities 499.30 997.73 49930 997.73
Borrowings (Other than debt security) 1,13,323.31 98,926.52 1,13,323.31 98,926.52
Lease habilines 402.24 268.22 402.24 268.22
Other financial liabilities 3,977.74 4,016.07 3,977.74 4,016.07
Total 1,18,740.58 1,04.,534.72 1,18,740.58 1,04,534.72

Financial assets and financial liabilities measured at fair value
As on 31 March 2022

Particulars Levell Level 2 Level 3

Financial assets
Measured at fair value through profit and loss

Investments 4.076.39 = &
Measured at fair value through other comprehensive

income

Investments - - 4,50
Total 4,076.39 - 4.50

As on 31 March 2021

Particulars Level 1 Level 2 Level 3

Financial assets

Measured at fair value through profit and loss
Investments 290.02
Measured at fair value through other comprehensive
income

Investments - - 4.30

Total 290.02 -
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Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not recorded and measured at fair value in
the financial statements. These fair values were calculated for disclosure purposes only. The below methodologies and assumptions relate only to the instruments in

the above table.

For financial assets and financial liabilities that have a short-term marudty (less than twelve months), the carrying amounts, which are net of impairment, arc 1
reasonable approximation of their fair value. Such instruments include: cash and bank balances, trade receivables, continer assers, balances other than cash and cash
cquivalents, trade payables and contracr liabilities without a specific maturity. Such amounts have been classified as Level 2 on the basis that no adjustments have

been made to the balances in the balance sheet.

Loans to customers

The Eiir values of financial assets held-to-maturity are estimated using a effective interest rate model based on contractual cash flows using actual yields.

Borrowings from lenders

The fair values of financial liabilicy held-to-maturity are esomared using a effeenive inrerest e model based on contracrual cash flows using actual yields.

Security deposits (Other financial assets)

The fair value of security deposits are estimated on present value technique that takes in to account the future eash flow that market pardcipant would expect to

receive from holding the financial assets.

To provide indication about the reliability of the inputs used in derermining fair value, the Company has classificd the financial instruments into three levels
prescribed under the IND AS. An explanation of each level 15 as follows:

Level 1: It includes financial instruments using quoted price.
Level 2 : [t includes financial instruments which are nor traded in acrive marker is determined using valuanon rechniques with maximise the use of observable marker

data and rely as lietle as possible on entity specific estimares
Level 3 : If one or more of the significant inputs is not based on the observable marker data, the instrument is included in level 3 hierarchy.

There is no transfer between the levels.

For certain unquoted equity instruments, recent information is insufficient to measure fair value and cost. represents the best estimate of fair value.

“These investments in equity instruments are not held for trading

<Thix space is left blank intentionally>
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40 Transfer of financial assets

Assignment deals:

During the previous year ended 31 March 2020, the Company sold a portion of its loan portfolio measured at amortised cost, as a source of finance. As per the terms
of the deals, since substantial risk and rewards related to these assets is transferred to the buyer, the assets were derecognised from the Company’s balance sheet.

Based on the Company's future business plan, the business model continues to hold its loans for collecting contracrual eash flows.
} 2

The table below summasises the carrying amount of the derecognised financial assets measured at amortised cost and the gain on derecognition.

> As at As at
Loans measured at amortised cost 31 March 2022 31 March 2051
Carrying amount of derccognised loans 5,009.00 6,488.73

Net gain on derecognition of loans during the year. =

<This space is left blank intentionally>
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41 Revenue from contracts with customers

Set out below is the revenue from contracts with customers and reconciliation to profit and loss account

2 Year ended Year ended
Particula
i 31 March 2022 31 March 2021
Type of service
Income from marketing and other activities 5.38 13.23
Total revenue from contract with customers 5.38 13.23
Geographical markets
India 5.38 13.23
Outside India e -
Total revenue from contract with customers 5.38 13.23
Timing of revenue recognition
Services transferredat a point in time 5.38 13.23
Services transferred over time - .
Total revenue from contracts with customers 5.38 13.23
Contract balance
Particulars Axat Asat
31 March 2022 31 March 2021
Trade receivables 5.08 5.92

Contract assets

Company does not have any contract assets or liability, hence disclosures related to it has not been

presented.
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42.1 List of Related Party

1) Holding Company
2) a)Fellow Subsidiary

3) Key Managerial Personnel (KMP)

4) Enterprises over which KMP are able to exercise or having
significant influence

3) Relatives of KMP (with whom there were transactions
during the year/previous year)

Muthoor Fincorp Lamied
Muthoot Pappachan Technologies Limured

i. Thomas Muthoot - Managing Director
. Thomas John Muthoor - Director
iii. Thomas George Muthoot - Director

iv. Kandiyoor Muralidharan - Independent Director (upto 21/06/2021)

v. Sanmanu Mukhenee - Independent Direcror

v1. Vasudevan Ramaswami - Non Exeeutive Director (with effect from 1 /04/2021)
vii. V Ranganathan - Independent Disector (woefl 21/06,/2021)

v Pavan K. Gupta - Chief Execunve Officer
. Vikas Sevastava = Chief Financial Officer
x. 5. Sumesh — Company Secretary

Muthoot Capital Services Limited

Muthoot Papachan Foundation
Muthoot Pappachan Chits India Private Lid

M/s Thinking Machine Media Private Lid (TMMPL)

Maone

422 Transactions carried out with the Related Parties in (42.1 above), in ordinary course of busi

Year ended Year ended
s ARty 31March2022 31 March 2021
Interest paid Muthoot Capital Services Limited 32.97 61.97
Processing fees paid Muthoot Capital Serviees Limited 5 7.50
Loan availed Muthoot Capital Services Limced = 2,000,00
Loan repaid Muthoot Capital Services Limited 1,000,000 1,000.00
Rent & amenites expenses Muthoor Fincorp Limited 137.37 121.49
Business soureing exg paid Muthoot Fincorp Limited 10.21 7.35
Software licence fees and secver usage charges paid Muthoot Pappachan Technologies Limited G289 G60.97
Business sourcing income recieved Muthoot Fincorp Limited 5.38 13.23
Travelling expenses incurred on our behalf Muthoot Fincorp Limited 13.21 417
Security deposits for rented premises paid Muthoot Fincorp Limited (.86 1.43
Refund of security deposits paid for rented premises Muthoot Fincorp Limited 0.65 .56
Secunity deposits for rented § ises received Muthoot Pappachan Chies India Pravate Lid 144 =
Rental Income Muthoot Pappachan Chits India Puvate Lad 288 -
CSR Expenses Muthoot Papachan Foundanon 25.67 4271
Investments in equity instruments M/s Thinkmg Machine Media Pravare Led (TMMPL) 4.50
Thomas Muthoot
Personal guacantee extended on behalf of
hiulh{)otsl-‘;ousim; Finance Company Limited for borrowings 'Ijhom:ls‘]ohn Muthoot 42,300 4,050.00
Thomas George Muthoot
Kandivoor Muralidharan (h44 1.42
% y Santanu Mukhenee 1.09 1.42
Slning feexmiioygmes Vasudevan an?n-\\-nmi 109
¥ Ranganathan LG5 -
Remuneration p:lid Pavan K. Gupia, Vikas Snvastava, 8. Sumesh 285.08 20297
Balance at the end of year
Ason As on
g SR oL RRlod Sy 31March 2022 31 March 2021
. Thomas Muthoot
:’1‘::5::2:3:)[?;:1::gﬁmﬁ;:;:nﬂ?;ﬁ:i?:inmgs Thomas John Muthoot 1,69,550.00 1,27,050.00
: Thomas George Muthoot
Teade payible Muthoot Fincorp I‘ilr‘!i‘m] . 5.49 5.58
Muthoot Pappachan Technologes Limited - 17.10
Advance 1o creditors Muthoot Pappachan Technologes Lamied 216 -
Trade Receivable Muthoot Fincorp Limited 014 (.84
Sccunity deposit given Muthoot Fincorp Limited 30.04 38.83
Secunty deposit received Muthoot Pappachan Chirs India Povare Lid 1.44 .
Outstanding loan Muthoot Capital Services Limited - 1,000.00
Intercst accrued but not due Muthoot Capital Services Limited = 321
Investments in equity instruments M/s Thinking Machine Media Private Lid (TMMPL) 4.50 4.50

MNotes:

1. Remunemoon to KMP does not include benchts avalable under gratuiry and acerued eompensated absenees

2. The above amounts are inclusive of GST wherever applicable.
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Disclosure as per Master Direction no. RBI/2020-21/75 - DOR.FIN.HFC.CC.No.120/03.10.136/2020-21 dated February 17 2021 — “Master
Dircction — Non-Banking Financial Company — Housing Finance Company (Reserve Bank) Direetions, 20217,

Pursuant to Master Direction of Reserve Bank of India ref. RBI/2020-21/73 - DOR.FIN.HFC.CC.N0.120/03.10,136/2020-21 dated February
17 2021 , the Company has followed the extant provisions of Housing Finance Company (Reserve Bank) Directions, 2021 including
Implementation of Indian  Accounting Standards and Disclosure  requirement under circular  Ref.  RBI/2019-20/170 DOR
(NBFC).CC.PD.Ne.109/22,10.106,/2019-20”,

1) Capital To Risk Asset Ratio (CRAR):

Tt Year ended Year ended

31 March 2022 31 March 2021
CRAR (%) 32.67% 34.99%
CRAR - Tier [ capital (%) 32.07% 34.35%
CRAR - Tier 11 Capital (%) 0,60% 0.04%

Amount of subordinate debts raised as Tier- 11 capital - -
Amount raised by issuc of perperual debe instrument -

2) Liquidity Coverage Rartio : .
The liguidity coverage ratio disclosure as per RBI circular No RBI/2019-20/88 DOR.NBFC (P1D) CC. No 102/03.10.001/2019-20
dated November 4, 2019 is not applicable to the company and hence it has not been disclosed

3) Disclosure in terms of RBI Master Direction- Non Banking Finance Company - Housing Finance Company (Reserve
Bank) Directions 2021 dated February 17, 2021 as updated

The RBI vide its circular number RB1/2020-21/60/DOR.NBFC HFC CC NO 118/03.10.136/2020-21 dated October 22, 2020
defined the principal business criteria for HFCs.

Principal Business Criteria for the Company registered as Housing Finance Company as per Paragraph 4.1.17 of the Master
Direction is given below

% As at 31st March % As at 31st March

-
i 2022 2021

% of total assers towards housing finance 71.08% 75.59%
% of roral assers rowards housing finance for individuals T1.08% 7539

4) Details of Crypto or Virtual Currency
The Company has not traded or invested in crypto currency or virtual currency during the year

5) Undisclosed Income
For the year ended March 31, 2022 there arc no instances of transactions not recorded in the books of account, which have been
surrendered or disclosed as income in the tmx assessments under the Tncome Tax Acr, 1961 (43 of 1961).

6) Wilfull Defaulter
The Company has not been declared willful defaulter by any bank or financial institution or other lender.

7) Relationship with Struck off Companies
The Company has not undertaken any transactions with companies struck off under secuiun 248 of Companics Act, 2013 or section
560 of the Companies Act, 19

8) Registration of charges or satisfaction with Registrar of Companies (ROC)
There is no charge form filed bevond the statutory period.

9) Compliance with number of layers of companies
The company is in compliance with number of layers of companies, as prescribed under clause (87) of Section 2 of the Act read
with the Companies (Restriction on number of Lavers) Rules, 2017,

10) Compliance with approved scheme(s) of Arrangements
During the year, no scheme of arrangements in relation to the company has been approved by the competent authority in terms
of Sections 230 1o 237 of the.

transacoon
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Reserve Fund U/S 29C of NHB Act, 1987

5 Year ended Year ended
Pastcnbue 31 March 2022 31 March 2021
Balance at the beginning of the year:

a) Statutory reserve u/s 29C of the National Housing Bank Act, 1987 303.59 201.40
b) Amount of spg‘cial resecve u/s 36(1)(vitt)of Income Tax Act, 1961 taken into account 1364.97 1064.97
for the purpose of Statutory Reserve u/s 29C of the NHB Act, 1987 : ’
c) Total 1668.56 1266.37
Addition / Appropration / Withdrawal during the year
Add:
a) Amount transferred u/s 29C of the NHB Aet, 1987 10.00 102.19
b) Amount of special reserve u/s 36(1)(vi) of Income Tax Act, 1961 taken into account 390.00 300.00

for the purposes of Statutory Reserve u/s 29C of the NHB Act, 1987
Less:

a) Amount appropriated from the Statutory Reserve u/s 29C of the NHB Act, 1987 - -

b) Amount withdrawn from special reserve u/s 36(1)(viit) of Income Tax Act, 1961 taken

into account for the purposes of Statutory Reserve u/s 29C of the NHB Act, 1987
Balance at the end of the year:

a) Stanutory Reserve u/s 29C of the Nadonal Housing Bank Act, 1987 313.59 303.59

b) Amount of special reserve u/s 36(1)(viit) of Income Tax Act, 1961 taken into account 1754.97 1364.97

for the purpose of Statutory Reserve u/s 29C of the NHB Act, 1987 X :

c) Total 2068.56 1668.56
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46

47

47.1

47.2

Investments

Particulars

Year ended
31 March 2022

Year ended
31 March 2021

1. Value of Investments :
(1) Gross value of investments
(a) In India
(b) Outside India

4,080.89

294.52

(i) Provision of depreciation
(2} In India
(b) Outside India

(1) Net value of investments
(a) In India
(b) Outside India

294.52

2. Movement of provisions held towards depreciation on invest
(1) Opening balance
(i) Add: Provisions made during the year
(iii) Less: Write-ofl / Written-back of excess provisions during the vear
(1v) Closing balance

Derivatives

Forward Rate Agreement (FRA) / Interest Rate Swap (IRS)

Pardculars

(1) The nononal pancipal of swap agreements

(i) Losses which would be incurred if counterparties failed to fulfil their obligntions under the
agreements

(iif) Collateral required by the HFC upon entering into swaps

(iv) Concentration of credit risk arising from the swaps *

(v) The fair value of the swap book **

Note :Nature and terms of the swaps including information on eredit and marker risk and the
accounting policies adopted for recording the swaps should also be disclosed.

* Examples of concentration could be exposures to particular industries or swaps with highly
geared companics..

** If the swaps are linked to specific assets, linbilities, or commitments, the fair value would be
the estimated amount that the HFC would receive or pay to terminate the swap agreements as
on the balance sheet date.

Year ended
31 March 2022

Year ended
31 March 2021

Exchange Traded Interest Rate (IR) Derivative

Particulars

Year ended
31 March 2022

Year ended
31 March 2021

(i) Notional prindpal amount of exchange traded IR denvatives undertaken dunng the year
(instrument wise)

(i) Notional prncipal amount of exchange traded IR dervanves outstanding as on (instrument-
wise)

(iif) Notional principal amount of exchange traded IR derivatives outstanding and not "highly
effecuve” (instrument Wise)

(iv) Mark-to-market value of exchange traded IR dervanves outstanding and not "highly
effective(instrument-wisc)




Muthoot Housing Finance Company Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts are in INR Lakhs, unless otherwise stated)

47.3 Disclosures on risk exposure in derivatives

(A) Qualitative disclosure
The Company has not entered into any derivative transaction henee not applicable.

(B) Quantitative disclosure

Year ended
31 March 2022

Particulars

Year ended
31 March 2021

(i) Derivatives (notional principal amount)

(1) Marked to market positions =
(a) Assets (+) 2
(b) Liabilities (-) :

(i1} Credit exposures -

(1v) Unhedged expostites -

47.4 Securitisation

Particulars

No. / Amount

1. No of SPVs sponsored by the HFC for securitization transactions
2. Total amount of securtised assets as per books of the SPVs sponsored
3. Total amount of exposures retained by the HFC towards the MRR as on the date of balance sheet -
(1) Off-balance sheet exposures towards credit enhancements
(1T) On-balance sheet exposures towards credit enhancements
4. Amount of exposures to securitisation transactions other than MRR :
(1) Off-balance sheet exposures towards credit enhancements
1) Exposure to own sccuritisations
b) Exposure to third party securitisations
(1) On-balance shect exposuses towards credit enhancements
a) Exposure to own securitisations
b) Fxposurc to third party securitisations

47.5 Details of financial assets sold to securitisation / reconstruction company for asset reconstruction

= Year ended

Particulars 31 March 2022

Year ended
31 March 2021

(1) No. of accounts =
(i) Aggregate value (net of provisions) of accounts sold to SC / RC 2
(1) Aggregate consideration :
(iv) Additional consideration realized in respect of accounts teansferred in earlier vears

(v) Aggregate gain / loss over net book value

<This space is left blank intentionally>
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Notes to financial statements for the year ended 31 March 2022
(All amounts are in INR Lakhs, unless otherwise stated)

47.6 Details of assignment transactions undertaken by HFCs

: Year ended Year ended
R 31 March 2022 31 March 2021
(1) No. of accounts = 5
(11) Aggregate value (net of provisions) of accounts assigned - -
(1i1) Aggrepate consideration = .
(iv) Additional consideration realized in respect of accounts transferred in earlier years - -
(v) Aggregate gain / loss over net book value . :
The above disclosures are in respect of assignment transactions undertaken during the respective financial years.
47.7 Details of non-performing financial assets purchased / sold
A. Details of non-performing financial asscts purchased:
Particulars Year ended Year ended
31 March 2022 31 March 2021
(1) No. of accounts purchased during the year s 3
(i) Aggregate ourstanding of (i) above =
(i1) No. of accounts restructured during the year " -
(iv) Aggregate outstanding of (iii) above ~
B. Details of non-performing financial assets sold
—— Year ended Year ended
31 March 2022 31 March 2021
(i) No. of accounts sold - -
(i) Aggregate outstanding = .

(i) Apgregate consideration received :

<This space is kofi blank intentionally=
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Disclosure as per Master Direction no. RBI/2020-21/73 - DORFIN HFC.CCNe. 120/03.10,136/2020-21 dated February 17 2021 — “Master Dircetion — Non-Banking Financial

Company — Housing Finance Company (Reserve Bank) Directions, 2021
48 Schedule to the Balance Sheet of an HEC

( in Lakh)

Particulars

Amount overdue |

A
outstanding

31 March 2022

As at
31 March 2022

Amount overdue

Asat
31 March 2021

As at
31 March 2021

Liabilities side

1|Loans and advances availed by the HFC inclusive of
interest accrued thereon but not paid:

(a) Debenrures :
Secured
Unsecured 2
(other than falling within the meaning of public deposits*)
(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
() Commercinl Paper
(f) Public Deposits
() Other Loans

L]

Break-up of (1)(f) above (Outstanding public deposits inclusive of
i  th but not paid):

(a) In the form of Unsccured debentures

(b) In the form of partly secured debentures Le. debentures where
there is a shorefall in the value of security

() Other public deposits

499.30

1,13,3253.31

997.73

98,026.52

Particulars

Amount
outstanding

Amount overdue

Amount
outstandin

Asat
31 March 2022

Asat
31 March 2022

As at
31 March 2021

A

As at
31 March 2021

Asscts side

Break-up of Loans and Advances including bills reccivables
[other than those included in (4) below]:

() Secured

(b) Unsecured

w

e

Break up of Leased Assets and stock on hire and other assets
counting towards asset financing activities

(1) Lease assets including lease rentals under sundry debrors
(a) Financial lease
(b) Operating lease

(11) Stock on hire including hire charges under sundry debtors
{a} Asscts on hire
(b) Repossessed Assers

{iif) Other loans counting towards asset financing activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above

Break-up of Investments
Current Investments

w
— n

5.L1|Quoted

(i) Shares

(a) Equity

(b) Pecference
(1) Debentures and Bonds
(1) Units of mutual funds
(iv) Government Securities
(v) Others

5.L2|Unquoted

{1y Shares

(a) Equity

(b) Preference

(1) Debentures and Bonds
(i) Units of mutual funds

(iv) Government Securitics
(v) Others

1,25075.07

1,452.46

407639

e

7 N

1,15,783.64

91136

KOCHI-19




Schedule to the Balance Sheet of an HFC(continued)

5.2|Long Term investments

5.2.1|Quoted
(i) Shares

(a) Eqity . .

(b) Preference = . iy
(11) Debentures and Bonds B, . .
(1) Units of mutual funds < g .
() Govemment Secunities = . :
(v) Others =

5.2.2|Unquoted
(1) Shares
(@) Equity
(b) Preference - -
(i) Debentures and Bonds - = 3
(i) Units of mutual funds =
(i) Government Secuntics
(v} Others - = =

Borrower group-wise classification of assets fi d as in (3) and (4) above:

Carte Year ended
gory 31 March 2022

Seeured Unsecured Total

—

Relared Parnes
() Subsidiarics . . ”
(b) Companies in the same group =

() Orher related parties - "

Other than related partics 1,25,075.07 = 1,25075.07
Total 1,25,075.07 - 1,25,075.07

13

Cate Year ended
L 31 March 2021

Secured Unsecured Taotal

Related Parties
(a) Subsidianes -
(b) Companies in the same group -
(€} Other related parves

[}

Other than related parties 1,15,783.64 - 1,15,783.64
Toral 1,15,783.64 - 1,15,783.64

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted) :

. Year ended Year ended
31 March 2022 31 March 2021
Category
Market Value / Break |Book Value (Net of [ ket VAlUE /g o Value (Net of
up or fair value or NAV |Provisions) Frcekupor faic Provisions)
value or NAV
1| Related Parties
(a) Subsidiarics - ; ~ :
(b) Compamses in the same group 450 4.50 4.50 4,50
(c) Other related parties = " :
2|Other than related parties 4017639 4176.39 290,02 200,02
Total 44180.8Y 4,0180,89 294,52 294.52

Other information

Baritias Year ended Year ended
31 March 2022 31 March 2021
(1) Gross Non-Pecforming Assets 5,845.69 472242
(a) Related parties . -
(1) Other than related parties 5,845.69 472242
e
i) Net Non-Petforming Assets 4025.32 3,041.35
g
(n) Related parties - s
(b) Other than related parties 402532 304135
(iif) Assers acquired in satisfaction of delpZZmT T, 145246 11.56

A
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Muthoot Housing Finance Company Limited
Mates to financial statements for the year ended 31 March 2022
(All amounts are in INR Lakhs, unless athersise stated)

51

53

Exposure 10 real estate sectors

As on
Caregory
teg 31 March 2022

As on
31 March 2021

A} Direct exposure
i) Residenmal morergages -

Lending fully secured b)'r;lnrrg:igt:s on residential property that is or will be occupied by the borrower or that s rented; 1,28 498.73

i) Commercial real eseate -

Lending secured by morigages on commercial real esrares (ofﬁcc huridm;p retail space, multipurpose commercidl
premises, mult-family residential builds It d o ises, indusirial or warehouse space, hotels, =

land acquisirion, development and mnsrrumnn erc). Exposure lnecludmg non-tund based hmits,

i) Investments in Morgage Bucked Securines (MDBS) and other securinsed exposures -
2) Residennal
b) Commereial real estate

B) Indirect exposure
Fund based and non-fund hased expasures on Naticnal Housing Bank (NHB) and Housing Finance
Companies (11FCs) =

1,19.013.15

Exposure to capital market

As on
Category
egory 31 March 2022

As on
31 March 2021

() direct investment in equity shares, convertible bonds, convertible debentures and units of equity oriented munsl
funds the carpus of which is not exclusively d in corp debt:

(i) advances against shares [ bonds /debentures or ather secunities or on clean basis 1o individuals for investment in
shares (including IPOis JESOPs), convertible bonds, convertible debentures, and units of equiry-criented mutual funds;

(i) advances for any other purposes where shares or convertible bonds or convernble delientures or unirs of equiry
orentéd mutual funds are mken as primary secunty, )
(iv) adwances for any other purposes to the cxtent scoured by the collateral scounty of shares or convernible bonds o

canvertible debentures or units of equity oriented mutual funds te. where the primary security other than shares / »
convertible bonds / convertible debentures / units of equity onented mutual funds 'does nor fully cover the advances;

(v} secured and unsecured advances 1o stockbrokers and guarintees issued on behalf of stockbrokers and marker makers: -

(1) loans sanctioned to corportes aguinst the security of shares / bonds / debenrures or other securities or on ¢lean
basts for meeting promoter’s conmiburion to the equiry oFf new cempantes in anhcipation of raising resources: )

(v} bridge loans w0 companics aginst expecred equiry lows / ssues:

(viil) All exposuees 1o Venture Capital Funds/ Alternare Invesmment funds (both vegistered and unremsrenad)

Toal Exposure to Capital Market

Details of fi ing of parent I P
Company during the year has nor entered into any transaction of financing of parent company product.

Details of Single Borrower Limit (SGL) / Group Baorrower Limit (GBL) exceeded by the HFC
Company during the year has nor esceeded the prudennal exposure limies in case of single barrawer limit and or group borrower limic in any cise.

Unsecured advanees .,
Company does not have any outstinding unsecured loans as at 31 March 2022,

E: 10 group 1 d in real estate business

Company does not have any exp 10 group compani g

i in real estare busincssas as ar 31 March 2022

<This spaace I feft blamk intentionaly>




Muthoot Housing Finance Company Limited
Notes to financial statements for the year ended 31 March 2022
[All amaunts are m [NR Lakhs, unless otherwise stared)

57  Registation obtained from other financial sector regulators
Company does not have any registration from other Financial Seceor Regulator,

58  Discl of lties i i by NIHB/RBI and other regulators

Company was nat imposed any penalty duning the year by NHB/RB arany other regulator.,

59  Diag ic Rep ion of the Group Strueture
Muthoor Fmeorp Fimired
(1 lolding Company)
[ |
Muthoot Pappachan Muthoot Housing Finance 3
Technologics Limited Company Limited Mmhmﬁ_M'c_ﬂ_’“n Limited
(Subsidiary) (Subsidiary) (Sabistiany)

60 Rating assigned by credit rating agencies and Migration of Ratng during the year
Company has heen rated Crisil A/Smable for its long term bank loans and NCD ssuance. Denng the year rating was upgraded from A-/Stable to A/Stable,

61 Remuneration of Directors
Company during the vear has not paid any Remuneration of Directors.

G2 Changes in accounting policics
During the year company has not made any meajor chianges m accountng polcy.

63 Revenue Recognition

Company dunng the yeur has not postponed revenue recogninun peading the resolunon of sipnaticant uncertunties

64 Provisions and ingencies
Break up of * Provisions and Contingencies' shown under the head Year ended Year ended
expenditure in profit and loss account 31 March 2022 31 March 2021
Pravisions for depreciation on invesmment - :
Provision made rowands ncome s B8 B31.44
Provision towards NT'A 135.16 E IR
Provision for stndard assers Hial;
Provision for dimmution of wssets sequired I-{E.l‘m‘
Pravigion towards loun commitment {1-98)
65 Provisions on loans
Break up of Loans and Advances & ol Tk B
Provisions thereon As:on As on As on As on
31 March 2022 31 March 2021 31 March 2022 31 March 2021
Standard Assers *
a) Toml curstanding amount 7605067 492730407 26.247.02 2248340
b) Provision made ** TBLEL 390,70 1 ed BT
Sub Standard Assets
) Total outstanding amounr 235005 186157 T924M 6047
1) Provision made 92401 B31.B8 1ERAS L
Doubiful Assers - |
) Toral curstanding amount 117648 387G 41873 27045
1) Proviston made 433.82 23682 36,70 SRR
Doubtful Assets -2
a) Total outstanding amount 699.25 925.21 A01LES
1) Provision made 2IT4H) M7 54.64
Doubiful Asseis -3
a) Total outstinding amount 2509 - 140
b) Provision made 6:23 - -
Loss Assets
1) Total sutstanding amount -
b} Provision wade - % =
Total
a) Total ontstanding amount 1,01,836.34 96,104.31 27,860.04 23,831.57
1) Provision made 2,374.89 2,006.60 297,52 352.08

* The total sutstinding amount includes principal and accrved interessexcluding B and ECL pertinung to performing loans wathour nemng off.




Muthoot Housing Finance Company Limired
Notes to financial statements for the year ended 31 March 2022
{All amounts are in INR Lakhs, unless otherwise stated)

66 Draw down from reserves
Dunng the year, the Company has not withdrawn any sum from its reserves.

67  Foreign ¥ X[ and cti
3} Earnings and expendinires dunng the year is Nil (31 March 2021: Nil)
b) Foreign currency exposure as ar 31 March 2021 = Nit (31 March 2021: Nil)

68 C ion of loans & ad
Pasticul Ason As on
31 March 2022 31 March 2021
Total loans & advances to rwenty hirgest Borrowers 918.12 B47.22
Percentage of loans & advances 1o owenty largest borrowers o tom! advances of the 1HFC 0.71% 0.71%
[ ion of all exp (including off-balance sheet
: As on As on
B lars
ki 31 March 2022 31 March 2021
Torl exposures to twenty largest borrowers 930,14 865.38
Percentage of exposures 1o twenty lirgest borrowers 1o toml exposures of the HFC 0.69%% 0.70%
70 Concentration of NPAs
a As on Ason
Parmiculars
~ 31 March 2022 31 March 2021
‘Toral exposure to top ren NPA accounts 340,04 209.34
71 Sector wise NPAs
S Percentage of NPAs 1o n_:l:\l advances
in that sector
A. Housing Loans
1. Indivichuals 4.13%
2 Buslders/ Project Loans -
3. Corporates
4. Orhers -
B. Non Housing Loans
L. Indivichuals 3.868%
2. Builders/Project Loans
3. Corporates i -
4. Others =
7 Movement of NPAs
As on As on
Particulars
= 31 March 2022 31 March 2021
(T} Net NPAs to net advances (in %4) £ ] 207%
(1) Movement of NPPAs (Gross)
a) Opening balance 472242 351173
b} Additions during the year 204724 2,500.11
¢} Reduenons duning the year 162397 1,28942
d) Closing balance 5,845.69 472242
(1) Movement in Net NTPPAs
) Opening balance 3,041.35 2,350.97
b) Additions during the year 1,964.31 151223
¢} Reductions during the year 980,34 801.85
d) Cloging bakinee 4,025.32 3,041.35
(IV) Movement of provisions for NPAs (excluding provisions on smndurd assers)
) Openmg balance LGS 1L 1180.77
b Pravissans made during the year 0952935 957.88
¢) Wnee-oft/wrire-back of excess provisions B43.63 48757
d) Closing balance 1,820.37 1,681.08

<This space is lift blank intertionsly>




Muthoot Housing Finance Company Limited
Naotes to financial statements for the year ended 31 March 2022
(All amounts are in INR Lakhs, unless othervase stated)

73

74

75

76

78

80

Overseas Assels
Cempany does not have any overses asscrs.

OHi-Balance Sheet SPVs sp d {which are req w be lidated as per ing norms)
Company has not sponsored any SPY.
Details of customers complaints
Faniculars AR AR
31 March 2022 31 March 2021

No. of complaints pending ar the beginning of the year -
Neo. of complaings received dunng the year 175 132
No. of comphints redressed during the vear 174 132
No. of complunts pending at the und of the year I
Ouistanding against the gold loan/Jewellery

. Ason As on
Fardentin 31 March 2022 31 March 2021
Ourzmanding Loans granted against the callateral gold jewellery - -

%o of above 1o toral ding loans

Impact of COVID-19

The impact of COVID-19 pandemic on the Company's performance will depend on the ongoing as well is future developmenrs, including, ameng other things, any now
information concerning the pandemic and any measure to contain or mitgate its impact, whether mandated by the govemment or adopred by the company.

Disclosure pursuant to Reserve Bank of India Circular DOR.No.BP.BC.63/21.04.048/2020-21 dated 17 April 2020 pertaining to asset classification and provisioning

in terms of COVID-19 Regulatory Package

Ason

" 31 March 2021
Particulars

1) Respecove amounts in SMAfoverdue categories. where the monttonum fdeferment was exrended 38,002.81

2,500.02

i) Respective amount where assee chssiticarion benefits s exrended”

) General provision made

w} General provision adjusted duning the period against shppages

v} Resichal provisions

No funds have been advanced or loancd or invested (either from bomrowed funds or share premism or any other sources or kind of funds) by the Company 1o or in any other
person(s) or entty(ies), nchuding foreign entines (“Intenmedianes”) with the understanding, whether eecorded in wrinng or otherwise, thar the Intermediary shall lend or invest in

party identified by or on behalt of the Company (Ulimate Beneficianes). The Compar

r has not ceconved any fund from any parrp(s) (Funding Party) with the andesstanding that

the Company shall whether, direetly or indirectly lend or invest in orher persans or entifics idennificd by or on hehalf of the Company (“Ultimate Beneficuries”) or provide any

merantee, secunty or the like on behalt of rhe Ul

Instances of fraud

rimate Beneficiaries.

Dunng the year management has identified no fraud. ( FY 2020-21 2 581,191 theough manipulation of 21 customer accounts by the employees of the Company. The Company
has initiated disciplinary action against such employees, including turmination of their employment from the services of the company. The Company s faking necessary sweps to

ensure recovery of such amounts.}

Resoluton Framewaork for Covid 19 related Stress
Pursuant of Resolurion Frimework - 20: Resolution of Covid-19 relared stress of Indieduals and Small Bosnesses vide DOICSTIREC 1L 2000 048/ 202122 dured May 3, 2021,

company extended resolution to 63 boreowers agpremitng to Re433 85 Lacs under the sad framewnrk, o

per the directions.

any his ererred adequate provision i relinon o these asomerns 4

Exposure to accounts
classified as Standard
consequent to

Of (A), aggregate debt that slipped into

OFf (A) amount written off

Of (A) amount paid by
the bomowers during the

Exposure to accounts
classified as Standard
consequent 10
implementation of

Type of Barmower implementation of i s :
ysolrtion plasie NPA during the half-year during the half-vear hialfyear sesniution plan ~ Pasttion
Position as at the end of as at the end of this half-
the previous half-year (A) year
Personal Loans 43353 NIL HiL 0.57 43334

< This speace I dfi Edank fntentiomall™




Muthoot Housing Finance Company Limited
Notes to financial statements for the year ended 31 March 2022
(All amounts are in INR Lakhs, unless otherwise stated)

81 Previous year's figures have been regrouped and reclassified, wherever necessary to conform to current year's presentation / classification.

For VARMA & VARMA
Chartered Accountants For and on behalf of the Board of Directors of
Firm's Registmti(m No.: 0045325 Muthoot Housing Finance Company Limited
Thomas @ Thomas uthoot Tho%om
Managing Director Directo Director
Membership No: 203094 DIN: 00082099 DIN: 00011552 DIN: 00011618
Place : Kochi Place : Kochi Place : Kochi Place : Trivandrum
Vikas Srivastava S.Sumesh
Chief Financial Officer Company Secretary
Date : 16th May 2022 Place ;: Mumbai Place : T'rivandrum
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futhoot Housinyg Finance Company Limited
Ralonce shect as ar 31 March 2023

Al amounes are i INR Liihz, unless othenvise stated}

. As at As at
Pardculaes Note 31 March 2023 31 March 2022
ASSETH
i. Finavcial assets

fa} Cash and cash equivalents 3 6,916.12 8,338.08

(1) Bank balance other than cash and cash cquivalents 4 1,696.11 £,120.70

{c} Trade recervahles 5 - 5.08

1d} Leans [4 1A45. 180,760 12507507

oy Investmonts N 331607 4018080

if) Other financial assets 8 600.10 YRR

1,57,709.76 1,39,749.59
2. Non-financial assets

fad Current tax assers {net) 75,22 -

by Dreferred ax assets (ney 9 555.44 7297

fc} Property, plan- and equipment 10 339.42 220.28

{d) Ouher intangable zers 1 40.01 R1.79

ey Righie of use assets 33 360.61 3TH.AS

7Ry Assers held for snie 819.46 1445246

ig’ Orther non-finaneial assets 12 37753 133493

2,568.59 3,140.28
Tatal Asscts 1,60,278.35 1,42,889.87
LIABILITIES AND CQUITY
Liubilivies
i. Finsncial liabilities
2l Perivarive financgial inswuments 13 89.19 -
Ty Payables: 14
(I} Trade pavables
i tatal vutstanding ducs of micro cnterpases and small enterprises 17.32 (.05
iy total outsinnding dues of creditors other than micro enterpnses +H8.21 28053
and small enempnses
{11 Ocher pavables
(1) toral cutsmnding dues of micro enterprses and small cnterpnses - .
() el oursmnding ducs of creditors other than miczo enterprises 10284 24341
and =mall enterprses

{e) Debrt securinies 15 - 499,30

) Borrowines {orther than debr seeurites) 16 1,25043.14 1.1%.323.3¢

{¢) Lenge liabilies 33 397.81 402.24

£y Orher financial linbilides 17 721473 3074

1,33,613.24 1.18,740.58
2. Non-financial liabilitics

‘2] Current Tnx Liabiliges {net) - 3M.26

D) Prenvisions 18 27492 249.52

cc; Usther non-rinancal habilioes 9 102,44 12001

31136 427.79
Totzt lizhilities 1,33,590.60 1,19,168.37
3. Equitr
-a; Bouine shave capizal 20 7,338 7358
I Crher cqunn 21 18,929.04 16,363.39
26,287.75 23,721.50
Total Liabilities and Equity 1,60,278.35 1,12,889.87
Sirmificant sceountng policies 2
Notes forming an intesrnd part of these Onandal siatements
This is the balanee sheet referred to in our report of even date.
For VARMA & VARMA
Chartered Accounisnts For and en behalf of the Board of Diceetors of
Firm's Remstradon No.: 0043328 MUTHOOT HOUSING FINANCE COMPANY LIMITED
Than ot Thomas George Muthoot Thomas Ju(nlmnt
Managng Direcror Director Dirceror
Memburship Ne: 203004 DIN; 00082099 DIN: 00011332 DIN: 11618
Plare @ Kochi Place : Kochi Plare + Kneka Place : Kochi
ficer Company Secretay

[Zase o 12¢h Ny 2023 Plage - Kinche



Muthon Heusing Finance Company Limited
Statement of profit and loss for the year ended 31 March 2023
(AR amounts are in INR Lakhs, unless otherwise stared)

Particulars Note Yeur ended Year ¢ended
31 March 2023 31 March 2022
I. Revenue from operations
[nterest income 22 21,455.81 18,426.14
Net gain on fair value changes 23 201.14 110.57
Sale of senvices 24 0.68 5.38
Other financial services 25 510,00 467.07
Total income (I) 22,167.63 19,009.16
{I. Expenses
Finance costs 26 11,091.45 9,745.86
Impairment on Anancial instruments a7 (239.92) 793.87
Emplovee benefirs expenses 28 5,431.08 1.411.68
Leprectation, amortisanen and impaizment 29 289.97 23195
Other expenses 30 2,115.19 [,532.26
Toral expenses (II) 18,687.77 16,715.62
Iii. Profit helore tax (I - II) 3,479.86 2,293.54
IV. Tax Expenses
Current tax 762.19 £20.38
Deferred rax charge/{credir) 9 129.34 (226.63)
Total tax expenses (IV) 891.53 593.73
V. Profit for the year (ITE-IV) 2,588.33 1,699.81
VI. Other comprehiensive income
A. Items that will not be reclassified to profit and loss
Remeasurements guin/ (Joss) on defined benefit plan {6.74) 15.77
Changes in value of forward element of forward contrace (38.06) -
Income tax relatng to irems that will not be reclassified to profit or loss 11.28 (3.97)
Subtotal (A) (33.52) 11.80
B. Items that will be reclassified to profit and loss
The effecrive pordon of gain/{loss) on hedging instruments in cash flow hedges (2.05)
Income rax reladng o items that will be reclassified to profit or loss 0.52
Subtotal (B) (1.53) -
Other Comprehensive Income (A + B) (35.05) 11.80
Total comprehensive income for the year (V + VI) 2,553.28 1.711.61
Earning per equity share of INR 10 each
Basic (IINR) 34 3.58 2.35
Diluted (1IN 34 3.57 2.34

N

Stgnificant accounting policies

Notes forming an integinl part of these financial statements

This is the statement of profit and loss referred to in our zeport of even date,

For VARMA & YVARMA
Chartered Accountants
Firm's Registration No.: 0045328

For and on behalf of the Beard of Dircctors of

MUTHOOT HOUSING FINANCE COMPANY LIMITED

b

THOM s sraerennnn 3t
Parmer Managing Director Director
MMembership No: 203094 DIN: 00082099 DEN: 00011552
Place : Kochi Place : Kochi Place : Kochi

Date 0 12th May 2023

Thomas George Muthoot

icer

s

Thomas Joha Muthoot

DIN: 00011618
Place : Kochs

Company Sceretary

Mace : Kochi



Muthoot Housing Finance Company Limited
Cash flow statement for the year ended 31 March, 2023
{AAll amounts are in INR Lakhs, unless otherwise stated)

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

1. Cash flow from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciadon, amortisaton and impairment
Impaicment on financial instruments/assets held for sale
Staff gracurry and leave encashment expenses
Provision for share based payment te employees
Income from investment in mutual fund
Loss on sale of property, plant and equipment
Finance Cost
Adjustments towards effecave intecest rate in cespect of loan assets
Unwinding of prepaid rent and secunty deposit
Ind AS Adjustments for leascs
Assers Wotten-Off
Interest cost on lease lability
Adjusrment on account of consalidation of ESOP trust

Operating profit before working capital changes
Adjustments in working capital:
(Increase)/ Deerease in bank balances other than cash and cash equivalents
(Increase)/Decrease in loans
{Increase)/Decrease in trade receivables
{Increase)/Decrease in other financial assets
{(Increase)/1ecrease 1 other non-financial assets and Assets held for sale
Increase/(Deceease) 1n ade pavables
hicrease/{Decrease) n other financial habilities
Increase/ (Iecrease) in provisions
Increase/ (IDecrease) in other non-financial liabilitcs

Cash generated from/ (used in) aperations
Fmnance cost paid
Income rax paid (net)

Net cash generated from/(used in) operating activities

2. Cash flow from investing activites
Purchase of property, plant and equipment/intangible assets
Purchase of investment (short term debt mutual fund/ Securty Receipts)
roceeds from sale of investments (short term debt mutual fund)
Procceds from sale of property, plant and equipment

Net cash generated [rom / (used in) investing acrivities

3. Cash flow from financing activities
Pavment towards lease Liabilities
Repavment of debe security
Proceeds from borrowings other than debe secuney
Repayments of borrowings other than debt security

Net cash generated from /(used in) financing activities
Net increase / (decrease) in cash and cash equivalents during the year (1+2+3)

Cash and cash equivalents at the beginning of the year
Total cash and cash equivalents at the end of the year

<Thix space i left blank intentionaily>

3,479.86 2,293.54
289.97 231.95
96.45 932.25
18.66 41.84
13.07 4129
(201.1%) (110.57)
0.14 0.60
11,047.91 9,714.46
327.43 148.81
(10.90) (9.46)
- (12.20)
5.08 .
43.54 31.40
(0.10) 0.10)
15,109.97 13,303.81
(575.41) 150.18
(17,224.70) (11,456.38)
- 0.84
139.67 614.05
253.03 215.99
330.38 21181
268.49 50.14
(0.00) 20.61
(17.57) 52.94
(1,516.14) 3,181.99
(11,084.73) (10,044.21)
(895.68) (724.78)
(13,496.55) (7,587.00)
(237.66) (130.05)
(52,587.07) (39,850.00)
53,552.43 36,174.20
0.04 0.39
727.74 (3,805.46)
(160.48) (151.77)
(499.30) (500.00)
38,000.00 38,500.00
(26,194.27) (23,771.90)
11,145.95 14,076.33
(1,622.86) 2,683.87
8,538.98 5,855.11
6,916.12 8,538.98



Muthoot Housing Finance Company Limited
Cash flow statement for the year ended 31 March, 2023
(Al amenises are in INR Lakhs, uniess otherwise stated)

Cash and cash cquivalents

Cash in hand 11443 160.99
Balances with banks 289.04 467.83
Fixed deposits with banks having onginal marurity of less than 3 months 6,512.05 7,910.16
Cash and cash equivalents at the end of the year 6,916.12 8,538.98

‘The above cash flow staternent has been prepared under the indirect method as set out in the Ind AS 7 "Staternent of cash flow™ as specified in Companies
(Indian Accounting Standards) Rules, 2015,

Significant accounring policies 2
Notes Forming an integral part of these financial stacements

“T'his is the cash flow statcment referred to in our report of even darte.
For VARMA & VARMA

Chartered Accovnants For and on behalf of the Board of Directors of
Firm's Registranion No.: 0043325 MUTHOOT HQUSING FINANCE COMPANY LIMITED

o g

V. Thoma. _____._>t Thomas George Muthoot  Thomas John Muthoot
Prizuna " Managing Director Director Director

Membership No: 203094 DiN: 00082099 DIN: 00011532 DIN: 00011618

Place : Knchi Place : Kochi Placc : Kochi Place : Kochi

Yogesh Udhoji
Chief Financial Officer Company Secregary
Date : 12th May 2023 Place : Mumbai Place : Kochi
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Settement of change in equity for the year ended 31 March, 2023

(Albamounts are i INR Takhs, unless otherwise stated)

a. Equity share capital:

Pacticulars No. of Shares Amaount
At 1 Apil, 2021 7,35,8L,066 7,358.11
Acleds Tssued during the year - -
At 31 March, 2022 7,35,81,066 7,358.11
Adds Issued during the year . -
At 31 March, 2023 7,35,31,066 7,358.11
b. Other equicy:
Reserve and surplus Other comprehensive income
, The cflective
Share option Changes in value ortion of Remeasurements
Particulars Sccurity Speaial £ ot Treasury General Retained of forward pomien 9 gain/ (foss} on Total
. outstandiog \ gain/ (foss) on p -
premium reserve shares reserve carning element of . defined benefit
account hedging instruments
forward contract plan
in cash flow hedges
Balance as at 1 April, 2021 9,294.63 1,668.56 132,76 571.37 0.2 4,127.85 - - 41.63 14,610.59
P
Addition / appropriation during the year - 400.00 41.29 - - (400,00 - B - 41.29
Profir for the year - - - - - 1,6499.81 - - - 1,699.81
Adjustment on account of consolidation of ESOD trust - - - - {0,103 - - - - {0.10)
Other comprehensive income (net of tax) - - - - - - - - 11,80 11.80
Balance ag at 31 March, 2022 9,294.63 2,068.56 174.05 (371.37) (0.31) 5,427.66 - - (29.83) 16,363,39
Addition / approprintion during the year - 55000 1307 - - (550.003 - - - 13.07
Profit for the year - - - - - 2,588,353 - - - 2,588.33
Adjustment un account of consolidation of ESOP trust - - - - ©.10) - - - - 0.1,
Other comprehensive income (et of tax) - - - - - - [28.48 (1.53) (5.04 (35.05)
Balance as at 31 March, 2023 9,294.63 2,618.56 187.12 (57L.37) {0.41) 7,465.99 (28.48) (1.53) (34.8T) 18,929.64
Significant aceounting policies 2

Naotes forming an integeal part of these Anancial statements

“Ihis is the Statement of changes in equity referred 10 our report of even date,

For VARMA & VARMA
Chartered Accountants
Fiem's Registeation Ne. 0045328

Membership No: 203094

Place : Kechn

Dyace = 120 Ay 2023

For and on behalf of the Boazd of Direciors of
MUTHOOT HOUSING FINANCE COMPANY LIMITED

e Ghng

Thoma Thomas George Muthoot Thomas John Muthoot
Managing Dirvector Lirector Director

IDIN: 00082099 L2IN: 00611552 IZIN: O0GTE618

| D] BV Caaw it MWL

Place : Kochi

icer {Company Secretary

Place : Keochi



Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2023

1.  Corporate Information

Muthoot Housing Finance Company Limited (the “Company™), is 2 public company domiciled in India and incorporated
under provision of the Companies Act, 1956 having Corporate Identity Number (CIN) - U65922KL2010PLC025624.

The Company is a Housing Finance Company registered with the National Housing Bank (NHB) under section 29A of
the National Housing Bank Act, 1987 and primarily engaged in housing finance activities. The Company was incorporated
on 5 March 2010 and received the certificate of registration from the NIHB on 11 February 2011, enabling the Company
to carry on business as a Housing Finance Company without accepting public deposits. The Company received its
certificate of commencement of business on 1 June 2011. The registered address of the company is Muthoot Centre, TC
No.14/2074-7, Punnen Road, Thiruvananthapuram — 695 039.

2,  Summary of significant accounting policies

2.1.

2.2,

2.3.

2.4,

Basis of accounting and preparation

The accompanying financial statements of the Company have been prepared in accordance with Indian Accounting
Standard {Ind AS) specified under Section 133 of the Companies Act, 2013 (the “Act”) read with the Companies
(Indian Accounting Standard) Rules, 2015 (as amended from time to time) and in accordance with the regulation
of National Housing Bank. The Company has followed the same accounting policies in preparation of the financial
statements as those followed in preparation of the annual financial statements as at and for the year ended
31 March 2022 except in case of interest income recognition on credit impaired assets.

The financial statements have been prepared in accordance with information and disclosures mandated by

Schedule III of the Act, applicable Ind AS and regulation of NHB.

The Company’s presentation and functional currency is Indian Rupees (INR). All amounts appearing in the
financial statements are rounded to the nearest lakhs except where otherwise indicated.

Basis of measurement

The Company maintains accounts on accrual basis, except for the items disclosed separately in notes below. The
financial statements have been prepared on a historical cost basts except for followings:

¢ Certain financial assets and liabilities which are measured at fair value;
¢  Defined benefit plans measured at fair value: and
e Assets held for sale are measured at fair value less cost to sell or carrying amount whichever is lower.

Statement of Compliance

These financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified under the Companies {Indian Accounting Standards) Rules, 2015 {as amended from time to
time). These Financial statements may require further adjustments, if any, nccessitated by the guidelines/
clarifications/ directions issued in the future by Reserve bank of India, Ministry of Corporate Affairs, or other
regulators, which will be implemented as and when the same are issued and made applicable.

Use of estimates and judgements

The presentation of financial statements in accordance with Ind AS requires management to use of certain critical
accounting estimates and assumptions. It also requires management to exercise judgment in the process of applying
accounting policies, However, the actual results could differ from those estimates.



Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2023 (Contd.)

2.5.

The estimates and underlying assumptions are reviewed on an ongoing basis and changes are made as management
becomes awate of changes in the circumstances surrounding the estimates. They are based on historical experience,
industry practice and other factors, including expectation of future events that may have a financtal impact on the
Company and that are believed to be reasonable under circumstances. Revision to accounting estimates are
recognised in the financial statements in the period in which the estimate is revised.

Wherever possible, detailed information about each of the critical estimates and judgements is included in relevant

notes.

The areas involving critical estimates or judgments are:

»

Estimation of defined benefit obligation;

Impairment of financial assets such as loans, trade receivables etc;
Estimation of tax expenses and liability; and

Financials assets measured at amortised cost {loans).

Estimates of share-based payment arrangement.

Recognition of income

2.5.1

2.5.2.

2.5.3.

The effective interest rate method

Under Ind AS 109 interest income is recorded using the effective interest rate (EIR) method for all financial
instruments measured at amortised cost. The EIR is the rate that exacty discounts estimated future cash
receipts through the expected life of the financial instrument or, when appropriate, a shorter period, to the
net carrying amount of the financial asset.

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount
or premium on acquisition, fees and costs that are an integral part of the EIR. The Company recognises
interest income using a rate of return that represents the best estimate of a constant rate of return over the
expected life of the loan. Hence, it recognises the effect of potentially different interest rates chatged at
various stages, and other characteristics of the product life cycle (including prepayments, penalty interest
and charges).

Interest income

The Company calculates interest income by applying the EIR to the gross carrying amount of financial
assets other than credit-impaired assets and financial assets measured at fair value through the statement of
profit and loss (FVTPL).

Interest Income accruing on credit impaired assets and overdue interest levied on customers for delay in
repayment of contractual cash flows are both recognized on receipt basis.

Revenue from contracts

Revenue 1s measured at fair value of the consideration received or receivable.
The Company recognises revenue from contracts with customers based on a five-step model as set out in
Ind 115:

Step 1 Identify contract(s) with a customer: A contract is defined as an agreement between two or more
parties that creates enforceable rights and obligations and sets out the criteria for every contract
that must be met.

Step 2: Identily performance obligations In the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.



Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2023 (Contd.)

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which
the Company expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a conrract
that has more than one performance obligation, the Company allocates the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when the Company satisfies a performance obligation,

2.5.4, Dividend income

Dividend Income is recognised when the Company’s right to receive dividend is established by the reporting
date.

2.5.5. Investment income

The gain or loss on sale of investments are recognised in the statement of profit and loss on trade date.
Gain or loss on sale of investment is determined on the basis of first in first out cost basis.

2.5.6. Other income

(a) Other financial services include late payment interest, cheque bounce charges and other charges from
customers are accounted on receipt basis due to uncertainty of its realisation.

®) All other incomes ate accounted on accrual basis.
2.6.  Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

2.6.1. Financial assets

(2) Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets are initially
recognised when the Company becomes a party to the contractual provisions of the instrument. All
financial assets other than those measured subsequently at FVTPL, are recognised inidally at fair value
plus transaction cost that are attributable to the acquisition of the financial asset.

(b) Classification and subsequent measurement

Financial assets are subsequently measured in their entirety at amortised cost or fair value depending on
the classification of respective financial assets. Based on the business model for managing the financial
assets and the contractual cash flow characteristic of the financial assets, the Company classifies financtal
assets as subsequently measured at amortised cost, fair value through other comprehensive income

(IF'VOCI) or FVTPL.
e Debtinstruments at amortised cost

A “debr instrument’ 1s measured at amortised cost if both the following conditions are met:

The assets are held within business model whose objective is:

- To hold assets for collecting contractual cash flos; and

- Contractual terms of the asset give dse on specified dates to cash flows that are solely
conststing of payments of principle and interest (SPPI) on the principle outstanding.



Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2023 (Contd.)

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium and fees or costs that are integral part of EIR. The EIR amortisauon 1s included
in finance income in the statement of profit and loss. The losses arising from impairment are

recognised in statement of profit and loss.

e Debt insttuments at fair value through other comprehensive income (FVTOCI)

A ‘debt instrument’ is measured at fair value through other comprehensive incorme if both the

following conditions are met:
The assets are held within business model whose objective is achieved by both

- Collecting contractual cash flows and selling financial assets; and
- Contractual terms of the asset give rise on specified dates to cash flows that are SPPI
on the principle outstanding.

After initial measurement, such financial assets are subsequently measured at fair value. Interest
income under EIR method and impairment losses are recognised in statement of profit and loss.
Other net gain or losses are recognised as OCL

» Debt instruments fair value through the statement of profit ot loss (FVIPL)

FVTPL is residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization at amortised cost or as FVTOCI, is classified as FVTPL. After initial
measurement, any fair value changes including any interest income, impairment losses and other net
gains and losses are recognised in statement of profit and loss.

(c) De-recognition

A fnancial asset is primarily derecognised when the right to receive cash flow from assets have expired.
On de-recognition, any gain or loss on debt instruments are recognised in the statement of profit and
loss, except for financial assets at FVTOCI, where on de-recognition accumulated gain or losses in OCI
is re-classified to profit or loss.

The Company transfers loans through assignment transactions. In accordance with the Ind AS 109, on
derecognition of a financial asset under assignment transactions, the difference berween the carrying
amount and the consideration received shall be recognised in statement of Profit and Loss.

(d) Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss {(‘ECL’) model for
measurement and recognition of impatrment loss on the financial assets measured at amortised cost and
debt instruments measured at FVTOCI However, the Company has maintained the minimum provision
requirement as per NHB regulations.

Loss allowances on trade receivables are measured following ‘simplified approach’ at an amount equal
to the lifetime ECL at each reporting date, In respect of other financial assets such as debt securities, the
loss allowances are measured at 12-month ECL only if there is no significant deterioration in the credit
risk since initial recognition of the assets.



Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2023 (Contd.)

2.7,

2.6.2. Financial liabihties

Recognition and initial measurement

a) Financial liabilities are initially recognised when the Company becomes a party to the contractual
nc i Y pruscd w. pany p :

provisions of the instrument. Financial liabilities, other than those measured at FVTPL, are recognised

initially at fair value plus transaction cost that are attributable to the acquisition of the financial Lability.

() Classification and subsequent measurement

Subsequent measurement is determined with reference to the classification of the respective financial
liabilities.

¢ Financial liabilities at FYTPL

A financial Liability is classified as FVTPL if it 1s classified as held-for-trading or is designated as such
on initial recognition. Financial liabilities at FVTPL are measured at fair value and charges therein,
including any interest expenses, are recognised in statement of profit and loss.

¢ Financial iabilities at amortised cost

After initial recognition, financial liabilites other than those which are classified as FVIPL are
subsequently measured at amortised cost using the EIR method.

Amortised cost is calculated by taking into account any discount or premium and fees or costs that are
an integral part of the EIR. The amortisation done using the EIR method is included as finance cost
in statement of profit and loss

(c) De-recognition

A financial liability i1s derecognised when the obligation under liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms of an existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of orginal liability and recognition of a new liability. The difference in the
respective carrying amounts is recognised of in the statement of profit and loss.

Property, plant and equipment (PPE) & depreciation

PPE are stated at cost less accumulated depreciation thereon. The cost of PPE comprises purchase price and any
atuibutable cost of bringing the asset to its working condition for its intended use. The Company provides pro-
rata depreciation from the date on which asset is acquired/ put to use. In respect of assets sold, pro-rata
depreciation is provided up to the date on which the asset is sold. Gains / Losses arising from sale of asset are
measured at the difference between the net disposal value and the carrying amount of the assets and are recognised
in the statement of profit and loss when the asset is sold. On all assets, except the cost of leasehold improvements
which are amortized over the period of the lease, depreciation has been provided using the useful life as specified
in Schedule IT to the Act by written down value method:

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
de-recognized when replaced. All other repairs and maintenance are charged to the statement of profit and loss
during the reporting period in which they are incurred. PPE are eliminated from the financial statements, either on
disposal or when retired from active use. Gains or losses on disposals or retirement of assets are determined by
comparing proceeds with catrying amount. These are recognized in the statement of profit and loss.



Muthoot Housing Finance Company Limited
Significant accounting policies for the year ended 31 March 2023 (Contd.)

2.8.

2.9.

2.10.

Intangible assets and amortization

Expenses incurred on intangible assets having enduring benefits are capitalized and amortized on straight line
method (SLM) basis over a period of three years.

Taxation

Tax expense comprises current tax (Le. amount of tax for the period determined in accordance with the income-
tax law) and deferred tax charge or credit (reflecting the tax effect of timing differences between accounting income
and taxable income for the period).

2.9.1. Current tax

Provision for current tax is made on the basis of estimated taxable income for the accounting year in
accordance with the Income Tax Act, 1961, Current tax assets and liabilities are measured at the amount
expected to be recovered from, or paid to, the taxation authorities. Management periodically evaluates
positions taken in the tax returns with respect to situation in which applicable tax regulations are subject to
interpretation and establishes provisions were appropriate.

Current tax assets and liabilities are offset where the entity has Iegally enforceable right to offset and intends
either to settle on net basis, or to realise the assets and settle the liability simultaneously.

2.9.2. Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of
assets and liabilities in the financial staternents and the corresponding tax bases used in the computation of
the taxable profit and is accounted for using the balance sheet liability model. Deferred tax liabilities are
generally recognised for all the taxable temporary differences. In contrast, deferred tax assets are only
recognised to the extent that is probable that future taxable profits will be available against which the
temporary differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred income tax asset to be utlized. Deferred income tax assets and liabilities are measured at the
tax rates that are expected to apply in the year when the asset is realized or the hability 1s settled, based on
tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Detferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax labilities and the deferred xes relate to the same taxable entity and the same
taxaton authority.

Leases

A contract 1s, or contains, a lease if the contract conveys the tight to control the use of an identified asset for a
period of time in exchange for consideration.

‘The Company recognises right of use asset representing its right to use the underlying asset for the lease term at
the lease commencement date. The cost of the right of use asset measured at inception shall comprise of the
amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of
costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying
asset or site on which it is located.
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2.11.

The right of use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right of use assets is
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful
life of right of use asset. The estimated useful lives of right of use assets are determined on the same basis as those
of property, plant and equipment. Right of use assets are tested for impairment whenever there is any indication
that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit
and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid at the
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if
that rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental
borrowing rate. For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may
adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio
as 2 whole. The lease payments shall include fixed payments, variable lease payments, residual value guarantees,
exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments
of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease.
The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease
liability, reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments.

The Company recognises the amount of the re-measurement of lease liability as an adjustment to the right of use
asset. Where the carrying amount of the right of use asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in
statement of profit and loss. The Company has elected not to apply the requirements of Ind AS 116 to short-term
leases of all assets that have a lease term of 12 months or less and leases for which the underlying asset is of low
value. The lease payments associated with these leases are recognized as an expense on a straight-line basis over
the lease term.

Employee benefits
2.11.1. Defined contribution plans

The Company’s contribution to provident fund and employee state insurance scheme is considered as
defined contribution plans and is charged to the statement of Profit and Loss in the pericd in which they
occur. The Company have no other obligation when the contribution has been paid.

2.11.2.Defined benefit plans

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present
value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets.
The defined benefit obligation is calculated annually by actuaries using the projected unit credit method.
The present value of the defined benefit obligation denominated in INR is determined by discounting the
estimated future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligation. The net interest
cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the
fair value of plan assets. This cost is included in employee benefit expense in the statement of Profit and
Loss. Remeasurements of gains and losses atising from experience adjustments and changes in actarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income. They
are included in retained earnings in the statement of changes in equity and in the balance sheet. Changes in
the present value of the defined benefit obligation resulting from plan amendments or curtailments are
recognised immediately in profit or loss as past service cost.

2.11.3.Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service. They are therefore measured as the
present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method.
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2.12.

2.13.

The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments
and changes in actuarial assumptions are recognised in the staternent of Profit and Loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of
when the actual settlement is expected to occur.

2.11.4. Other long term / short tetm employee benefit obligation

The Company has provided for carned leave benefits payable to its employees and is in the nature of defined
benefit plan. The liability recognized in the balance sheet in respect of leave encashment is the present value
of defined benefit obligation at the balance sheet date together with the adjustments for

unrecognized actuarial gain or losses and the past service costs. The defined benefit obligation is calculated
at or near the balance sheet date by an independent actuary using the projected unit credit method. Actuarial
gains and losses comprise experience adjustment and the effects of changes in actuarial assumpuons are
recognised immediately in the statement of profit and loss account.

Remeasurements gains and losses arising from experience adjustments and changes in actuarial assumptions,
are recognised in the year in which they occur, directly in other comprehensive income. They are included
in retained earnings in the statement of changes in equity and in the balance sheet.

2.11.5.Share-based payment arrangements

The Stock options granted to employees pursuant to the Company’s stock options schemes, are measured
at the fair value of the options at the grant date using Black-Scholes Model. The fair value of the options
determined at grant date is treated as discount and accounted as employee compensation cost over the
vesting period on a straight-line basis over the period of option, based on the number of grants expected to
vest, with corresponding increase in equity.

Provisions

Provisions for legal claims are recognised when the Company has a present legal or constructive obligation as a
result of past events, it is probable that an outflow of resources will be required to settle the obligation and the
amount can be reliably estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelthood that an outflow will be required in settlement is
determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of
an outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligaton at the end of the reporting period. The discount rate used to determine the present value is
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as finance cost.

Contingent liabilities and contingent assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is probable that an outflow of resources will not be required to
settle the obligation. However, if the possibility of outflow of resources, arising out of present obligation, is remote,
it is not even disclosed as contingent liability.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because
it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence
in the notes to financial statements. A contingent asset is not recognized in financial statements, however, the same
is disclosed where an inflow of economic benefit is probable.
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2.14.

2.15.

2.16.

2.17.

2.18.

2.19.

Impairment of financial assets

The Company assesses at each balance sheet date whether there is any indication that a non-financial asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the non-financial asset.
If such recoverable amount of the non-financial asset ot the recoverable amount of the cash generating unit which
the non-financial asset belongs to, is less than its carrying amount, the carrying amount is reduced to its recoverable
amount. The reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at
the balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the
tecoverable amount is reassessed, and the non-financial asset is reflected at the recoverable amount subject to a
maximurm of depreciable historical cost.

Assets held for sale

Assets possessed against the settlement of sta are carried in the balance sheet at a value of outstanding princtpal
loan amount or fair value of asset whichever is lower. In case the fair value of the asset acquired is lower than the
outstanding principal loan amount; then the shortfall is to be provided for in the books of account in such financial
year.

These assets are classified as ‘Assets held for sale’ under ‘Non-financial assets’ till the asset acquired is finally
disposed. The outstanding overdue interest and other charges will be accounted on realization basis.

Further, if on disposal of the assets so acquired, the sale proceed is higher than the receivable amount {including
outstanding loan, outstanding overdue interest, other charges and interest), then the Company will refund the
excess amount to the borrowers.

Write oifs

Financial Assets are written off when the chances of recovery are bleak despite effective recovery initiauves.

When any amount is recovered from borrowers after write off, the amount recovered will be credited to Statement
of profit and loss account.

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprises cash at bank and on hand and short —term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of change in value.

Earnings per share (EPS)

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects

of all dilutive potential equity shares.

Foreign Currency Transactions

2.19.1. Functional and Presentational Currency

The financial statements are presented in Indian Rupees which is also functional currency of the Company and the
currency of the primary economic environment in which the Company operates.

2.19.2, Transactions and Balances

a) Initial Recognition
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2.20.

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the
dates of the transactions.

b) Conversion

Monetary assets and liabilities denominated in foreign currency, which are outstanding as at the reporting date, are
uanslated at the reporting date at the closing exchange rate and the resultant exchange differences are recognized
in the Statement of Profit and Loss. Non—monetary items that are measured at historical cost in a foreign currency
are translated using the spot exchange rates as at the date of recognition.

Derivative Financial Instruments

The company enters into derivative financial instruments such as foreign exchange forward contracts to manage
its exposure to foreign exchange rate risk. Derivatives are initially recognized at fair value on the date when a
dertvative contract is entered into and are subsequently remeasured to their fair value at each Balance Sheet date
and carried as assets when their fair value is positive and as Liabilities when their fair value is negauve. The resulting
gain/loss is recognized in the Statement of Profit and Loss immediately unless the derivative is designated and is
effective as a hedging instrument, in which event the timing of the recognition in the Statement of Profit and Loss
depends on the nature of the hedge relattonship. The Company has designated the derivative financial instruments
as cash flow hedges of recognized liabilides and unrecognized firm commitments.

2.20.1. Hedge Accounting

In order to manage particular risks, the Company applies hedge accounting for wansactions that meet specific
criteria. At the incepton of a hedge relationship, the Company formally designates and documents the hedge
relationship and the risk management objective and strategy for undertaking the hedge. Such hedges are
expected to be highly effective if the hedging instrument is offsetting changes in fair value or cashflows of the
hedged ttem attributable to the hedged risk. The assessment of hedge effectiveness is carried out at inception
and on an ongoing basts to determine that the hedging relationship has been effective throughout the financial
reporting periods for which they were designated.

2.20.2. Cash Flow Hedges

2.21,

A cash flow hedge is a hedge of the exposure to variability in cash flows that is attributable to a particular risk
assoctated with a recognised asset or liability (such as all or some future interest payments on variable rate debt)
or a highly probable forecast transaction and could affect profit and loss. For designated and qualifying cash
flow hedges, the effective portion of the cumulative gain or loss on the hedging instrument is initially recognized
directly in Other Comprehensive Income (OCI) within equity {cash flow hedging reserve). The ineffective
pordon of the gain or loss on the hedging instrument is recognized immediately in the Statement of Profit and
Loss. When the hedged cash flow affects the Statement of Profit and Loss, the effective portion of the gain or
loss on the hedging instrument is recorded in the corresponding income or expense line of the Statement of
Profit and Loss. When a hedging instrament is expired, sold, terminated, exercised, or when a hedge no longer
meets the crteria for hedge accounting, any cumulative gain or loss that has been recognized in OCI at that
time remains tmn OCI and is recognized when the hedged forecast transaction is ultimately recognized in the
Statement of Profit and Loss. When a forecasted transaction is no Jonger expected to occur, the cumulative
gain or loss that was reported in OCI is immediately tansferred to the Statement of Profit and Loss.

Standards Issued but not yet effective
‘The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as 1ssued from time to dme. On March 31, 2023, the

ACA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below:

(i) Ind AS 1 - Presentation of Financial Statements
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The amendment requires the entities to disclose their material accounting policies rather than their significant
accounting policies. The effective date for adoption of this amendment is annual petiods beginning on or after
April 1, 2023.

(ii) Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Esrors

The amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8
to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective
date for adoption of this amendment is annual periods beginning on or after April 1, 2023.

(iii) Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recogpition exemption so that it does not apply to

transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2023.
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(@)

L)

Deferred tax assets (net)

Movement in deferred tax assets / (labilitics)

As at 31 March 2023

Net balance

N Recognised in - Recognised in Net balance Deferred tax
Particulars 1 April 2022 proﬁtg and loss ¢ OCI  31March 2023  Deferred tax assets liabilities
Deferred tax assets / (liabilitics)

Provision for employee benefits 97.43 13.25 1.70 11238 112,38 -
Property, plant and cquipment and intangible asscts 3812 11,65 - 49.77 49.77 -
Impaiement allowanees on financial assets 633.21 (295.94) - 3327 337.27 -
Financial assces measured at amortised cost 458.54 11417 - 57271 57271 -
Other non-financial agsees 75.93 63.07 - 139.00 139.00 -
Speaal reserve (444.19) (138.44) - {582.63) - (582.63)
1315 receivables (206.63) 84.74 - {121.89) - (121.89)
Fair value of future lease obligations in accordance with Tnd AS 116 30 346 - 9.37 9.37 -
Cash flow hedge reserve - - 10.1% 10.11 10.11 -
Other wmporary differences 14.65 14.70 - 29.35 29.35 -
Net deferred tax assets/ (liabilitics) 672.97 (129.34) 11,81 555.44 1,259.96 (704.52)

Movement in deferred tax assets / (fiabilities)

As at 31 March 2022

Particulars

Net balance

Recognised in

Recognised in

Net balance

Deferred tax
Deferred tax asscts

1 Aprif 2021 profit and loss OCI 31 March 2022 liabilitics
Deferred tax assets / (liabilitics)
Provision for employee benefies 45.56 55.84 (3.97) 97.43 97.43 -
Property, plant and cquipment and intangible asscts 3712 1.00 - 38.12 38.12 -
Impairment aliowances on financial assews 550.94 82,27 - 633.21 633.21 -
ifinancial assets measured at amortised cost 395.51 63.03 - 458.54 458,54 -
Other non-fnancial assets 44.23 31.70 75.93 75.93 -
Speatal reserve {343.52) (100.67) - (444.19) - (444.19)
LIS receivables (289.46) 82.83 - {206.63) - (206.63)
Fair vatue of futuee lease obligntions in accordance with Ind AS 116 LR (3.00) - 5.91 591 -
Qther temporary differences 1.00 13.65 - 14.65 14.65 -
Net deferred tax assets / (liabilitics) 450.29 226.65 3.9 672.97 1,323.79 (650.82)
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Nutes to financial statenieuts for the year ended 31 Macch 2023
(Al amounts are in INR Lakhs, unless otherwise stated)

Property, plant and cquipment (at cost)

. Furniture and Office Lecaschold
Particulars

. . Compuiers Toral
Fixturcs Equipments Improvements

At1 April 2021 87.29 92.14 121.68 154.06 455.17
Additions during the year 33.68 33.68 22.54 31.96 121.86
Disposals during the year {0.63) (2.6} 617} (5.66) (15.15)
At 31 March 2022 120.34 123.13 133.05 180.36 561.88
Additions during the year 73.06 37.70 55.68 71.22 237.66
Disposals during the year {0.79) - 0.77) - (1.56)
At 31 March 2023 192.61 160.83 192.96 251.58 797.98
Accumulated Depreeiation:
At 1April 2021 42.61 67.48 104.41 70.78 285,28
Depreciation charge for the year 14.30 15.64 12.08 28.46 70.48
Reversal on disposal of asscts (C.38) (2.54) {5.86) (5.38) {14.16)
At 31 March 2022 56.53 80.58 110.63 93.86 341.60
Depreciation charge for the year 26.36 27.61 26.29 38.08 118.34
Reversal on disposal of asscts {0-65) - {0.73) - (1.38)
At 31 March 2023 82.24 108.19 136.19 131,94 458.56
Net book value:
At 31 March 2022 63.81 42.55 27.42 86.50 220,28
At 31 March 2023 110.37 52.64 56.77 119.64 339.42

"The company does not have any Benami property where any proceeding has heen initiated oc pending against the company for holding any Benami property
The Company has not sevalued any of its property, plant and cquipment during the year ended March 31, 2023,

<This space (s feft blank futentionally>
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11

12

12.1

Intangible assets under development and other intangible assets (at cost)

Intangible asscts Other intangible assets

Parriculars
under development  (Computer software)

At l April 2021 114.45 054
Additions Juoin the year - 122.64
Capitahiscd durimg ehe year (114.45) -
Dispasals dunng the year - -
At 31 March 2022 - 123,18
Addinons dunag the year - -
Capitalised duning the year - -
Dispasals duning the vear - .
At 31 March 2023 - 123.18
Amortisation:
At 1 April 2021 - 0.51
Depreesation chacge for the year - 40.88
Reversal on disposal of assets - -
At 31 Masch 2022 - 4139
Deprecianon change for the year - 40.84
Reversal on disposal of assers . -
At 31 March 2023 - 8227
Net book value:
At 31 March 2022 - 81.79
Ar 31 March 2023 - $0.91
Onher non-financial assets
Particulars As at As at
31 March 2023 31 March 2022
Prepad expenses 7307 114.54
Balances with Government Authontics 200.06 181.43
Advance o eceditors (Refer Note 12.1) 68.15 1844
(rther reeevables 36.25 19.52
377.53 333.93

Total

Includes Rs., 0.27 lakhs (Previous Year Rs 2.16 lakhs) due from related parties (Refer Note 42)

<This space is kft blank Infentiaafly>
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13 Derivative Financial Instruments

13.2

13.3

The Company undertakes derivative transactions for hedging exposures relating to foreign currency borrowings. The
table below shows the fair values of dervative financial instruments recorded as assets or liabilides together with their
notional amounts. The notional amounts indicate the value of ransactions outstanding ar the year end and are not
indicative of either the market dsk or credit risk.

(Rs in Jakhs)
As at March 31, 2023 As at March 31, 2022
Partculars Notional Fair Value Notional Fair Value
Amounts Liabilities Amounts Liabilities

()Currency derivatives:
-Forward Contracts 26,062.40 89.19 - -
‘Total 26,062.40 89.19 - -
Included in above are derivatives held for
hedging and risk management purposes as
follows:
(DFair value hedging: - - - -
(n)Cash flow hedging
- Currency derivatives 26,062.40 89.19 - -
(ti)Net Investment Hedging - - - -
(iv)Undesignated Derivatives - - - -
Total Derivative Financial Instruments
(DH{E+(ii)+ (v) 26,062.40 89.19 - .

Hedging activities and derivatives

The Company is exposed to certain risks relating to its ongoing business operations. The paimary risk managed using

derivative instnuments is foreign currency risk.

Derivarives designated as hedging instruments

Company has designated forward contracts as a hedging instrument to mitigate foreign exchange risk
from foreign currency exposure on its borrowings.

Derivatives not designated as hedging instruments
There are no derivatives not designated as hedging instrumeants.
The management of foreign currency risk is detailed in Note 38B.

<This space ir left blank intentionally>
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14 Payables

Particulars

As ap
31 March 2023

As at
31 March 2022

Trade payables:

‘Toral cusstanding dues of micro enterprises and small enterpnses

Tol cutstanding dues of creditars other than micro enterpases and small
cRlepases

17.32

448.21

6.05

286.53

Total rade pavables

465.53

292,58

“U'rade payables Includes Rs 20.02 lakhs (Previous year Rs 5.35 lakhs (net)) due to related parties. Refer Note 42)

Trade payable ageing schedule as at 31 March 2023

Particulars

MSME

Others

Undisputed outstanding for following periods
Unbilled

Nor Due

Jess than | year

1-2 years

2.3 years

Moce than 5 yeass

Total trade pavables

Particulars

MSME

Others

Disputed outstanding for following periods
Less than 1 year

1-2 years

2 3 years

More than 3 vears

Toual rrade payables

Trade payvable ageing schedule as at 31 March 2022

Parziculars

MSME

Others

Undisputed ouistanding for following periods
Unballed

Nor (ue

| ess than | year

1-2 years

2- 3 years

Alore than 3 vears

24606

i~
Ul n
ity

7.43

Total trade pavables

286.53

Particulars

MSME

Others

Disputed outstanding for following periods
lass than 1 year

1-2 vears

2. 3 years

More than 3 years

Toral trade pavables

Orher payables:

Tewal outsiandsng dues of miceo enterprises and small enterpases

Poral outstanding dues of ¢reditors other than micro enterposes and small
enlerprses :

Premium payable

402.84

245.41

‘Total other pavables

402.84

245.11

[1.A Disclosure under Micro, Small, and Medium Enterprises Development Act, 2006 :

Dues 10 mucre and small entecprises s defined under the Micro, Small and Medium Enterprises Development (MSMELD) Act,
2406 10 the extent adennbicd gnd nformanon available with the Company. This has been relicd npon by the auditors.

Particulars As at As at
31 March 2023 31 March 2022
1732 605

) Panapal amount cemaming unpad

b) Inrerest due thercon remaining unpaid

¢) tnterest pad by the Company in terms of section 16 of the hMicro,
smaki and dlediom Encerprises Development Act, 2006, along-with the
amouni of the payment made 1o the suppher beyond the appointed day
dunng the year.

d) Interest doe and payable for the peded of delay in making payment
{which have been paid but beyond the appointed day duning the period)
Lut withour adding interest specificd under the Micro, Small and Medium
Fatempases Act, 2006

) Interest remaining accrued and unpaid at the end of the year

) The amount of further interest remaining due and pagable even in the
succeeding vears, until such date when the intercst dues above are actually
paid to the small enteeprise, for the purpose of disatlowance of a
deduetible expendiiore under section 23 of the Alicro, Small and dMedium
linterprses Development Act, 20006
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Debt securities

. As at As at
Pariculars 31 March 2023 31 March 2022
At amortised cost
Secured noa-converuble debentures - 499.30
Ot of which:

1Jebr securites in India - 499.30
12¢bs securntics outside India - -
Total - 499.30

200 seeured nor-convertible debenrures of face value of Rs, 10,00,000 cach at an interest mate of 106255", per aanum
aggregatng o Rs. 2000 lakhs repayable in 14 cqual quanedy instlments of Rs 123 Takhs commencing from 20 June 2019, The
date of allotment was 20 March 2018 and are secured by way of hypothecation of loan receivables of the Company equivalent
t 1.1 timus of the amount outstanding.

Current year closing balance 15 s MNil.

Amounits repavable from the date of balance sheet

Parciculars As at Asat
31 March 2023 31 March 2022
less than one year - 50000

one o three vears - -

three w five years
more than five years - -

All the abxsve mentioned repayments disclosed are as per the contractual marunties of debt secunitics at gross camying value.

Borrowings (ather than debt securities)

Particulars As at Asat
31 March 2023 31 March 2022
At amortised cost
Term loans (secured)
lirtom banks 92,486.17 79,982.97
From Navonal Housing Bank 20,841.50 16,385.35
From ather parties 6,970.90 8,149.58
Term [oans {unsccured)
IFeom other parties 4, 744,57 8,605.41
Toral 1,25,043.14 1,13,323.31
Borrowmgs m lada 1,25043.13 1,13,323.51

Borrowings outside India -

a) Sccurity details :
Secured loans from banks

“The loans are secured by way of hypothecanon of loan receivables of the Company equivalunt to security cover stipulated by
respective banks. “The loans aggregating 10 Rs. 93,163.54 lakhs (31 March 2022 : Rs. 80,060.64 kakhs) are guaranteed by
promoter directors {Mr. Thomas Muthoor, Me. Thomas George Muthoot and Mr. Thomas John Muthooty of the Company.

Secured foans from Natonal Housing Bank

The eefinance facilin from NHB i3 secured by way of hypothecation of loan reccivables of the Company equivalent o
stipulated secudty cover, The loans agpregating to Rs. lakhs 20,841.50 (31 March 2022; Rs. 15,790.56 lakhs) are further
waranteed by promoter directors (Mr. Thomas Muthoot, Mr. Thomas Georre Muthoat and Mr. Thomas John Muthoot) of
the Company and comfort letter from holding Company.

Sceured louns from ather parties

The Toans are secured by way of hypothecation of loan secenvables of the Company equivalent 1o secunty cover stipulated by
wspecuve lender. The loans aggregmting o Rs lakhs Nil {31 March 2022: Nily are further guaranteed by promoter directors
{Alr. Thomas Muthoot, Me. Thomas Geoege Muthoos and Me Thomas [ohn Muthoot} of the Company.

Unsecured loans from other parties

The loans aggregating to Rs. 4766.64 lakhs (31 March 2022: Rs. 8,833.32 lakhs) are guamateed by promoter directors (Mr.
“Thomas Muthoor, Mr. Thomas George Mothoot and Mr. Thomas John Muthoot) of the Company and comfort letter from
holding Company.

Loan assets hypothecated as sccurity for borrowings

Particulars As at As at
31 March 2023 31 March 2022

Loan assets hypothecawd as secunity for boowings 1,39,826.75 1,16,786.69
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16

Borrowings (other than deli securities) (at amortised cost) (Contd.)

b) Termis of repayment
Secuced loans from banks

As at Ag at
Na of pal t
me ofpary 3 March 2023 31 March 2022 oS efropaymen
AL Small Fanance Bank Limited 125.19 62500 ch:_\ah‘lc m 20 quartecly instadments afiee 1 month from the date
of full disbusement
Axix Bank 230341 1235.29 Rupn_\-nhl.c in 17 quarterly instalments after 12 months Fom the date
of hrst disbursement
bl - ) .
Bank of Bacoda (Vijya Bank) 13212 130057 R.t.p:l!.ab]!. in 36 quarterly mstalments after 12 months from the
: dishursement
in 32 oely i ,
Bank of Baroda 5 0000 . R'cp:l‘\'abie n 32 quarterly instalments afiec 3 months from the
disbursement
" i - s 2 Fy :
Bank of India 457909 199742 R(.pn_mbI_c in 36 quactecly instalments after 12 months from the dare
of fisst disbucsement
rable 1 I ¢ instalme 5 g
2,175.93 273148 R.Cpa}‘l.bl(. n 108 monthly instalments after 13 months from the
disbursemgnt
. 302488 R.cpn_\'ablu in 48 monthly instalments after 13 months from the
- disbursement
Canara fiank Repayable in 36 equal Iy instal ftec 13 months 6
1388.89 1 666,67 Reparable in 36 equal quaccery instalments after 13 months from
the disbursement
: 1 2 T 12
10,000.00 } RLPZ\%’.Ib]E n 72 equal monthly instalments afier 12 months friom
the disbursement
. vable ia 120 ¢ NSty s after 12
IS Bank India Limited B 19432 R.c-[m‘\ablu mn 120 monthly insmlments after 12 months from the
disbursemunt
. - Repayable in 36 hly instal s after g
ledenl Bank §imitcd 116652 183321 Repyable in monthly instalments after a month from  the
disbumsement
savable in 2 . ~ .
HCICE Bank Lamated i 26746 R_c_pn;.nhIL in 28 quarterdy insralments after 12 months from the
dishursement
IDBI Bank Lumited 56004 67748 R_cfn_\'ahlc in 38 quanecdy nstadments aftee 6 months from the
disbursement
5.500.00 687931 Repayable in 29 quacterly lnsl:?!ments after a holiday period of 3
Indian Bank quarters from the date of Gest disbursement
sy in 12 - ¢ afte way ped 2
5397.26 SO0R.00 Rupayable in 72 monthly :nstn‘lmcma after 2 holiday period of 12
months from the date of first disbucsement
— — — "
Karue Vesva Bank 124639 152770 RC[L‘IFI]J]C in 36 equal quarterly instalments after 2 months from
o the disbucsement
149343 2068.46 llcpn?'ane in 36 equal quasierly ostlmenrs aftee 6 months from
the disbursemuent
546408 5.79H.62 cha_?'ublc in ) cqual quartesly inswalments afier 15 months from
N the dishursement
Punjzb Naronal Bank Renavable in 36 | W insul frer 12 b
1,305.19 138410 epayable in 36 cqual quarierdy insmlments afier 12 months from
tht disbursemcnt
: in 3 H ¢ ins ents 2 %
9,999.29 1,999.09 ch:\%ablc in 36 cqual guarterly instalments after 12 months from
the disbursement
! ] ) 21435 il!.pn!ablc m 84 monthly nstalmenes after 12 months from the
Sauth Indiam Bank disbursernent
368.53 868,46 Repavable in 60 instatments from the disbursement
BGGA0 R.l:pil‘\:lblL m 27 guarteddy mstalments afier 6 months from the
disbursement
230463 2.789.15 l{Fpn)ﬂblc in 36 quacterly anstalmencs afice 4 months from the
disbursement
. in 33 v ins ¢ after [2
Stace Bank of India 500154 6.696.20 R-(,Tm_\:lblc in 35 quartery instalments after [2 months from the
disbutsement
:pay! i ; inseal 2 2 h
710,58 7.999.64 R.Lp'l'\:lhle in 36 guarterly instalments after 12 months from the
disburscnent
8 in 3 v ing -t 12
100000 4999.82 R.Cp‘.l'\:‘lbll: in 36 quarterly instalments afier 12 months from the
disbursement
-, ) . e . N .
935.24 172498 R_epn;nhlc it 26 equal guartedy instalments after 6 menths from the
dwsbursement
nav ) v ins _— 3 .
133121 416470 RLpﬂ?ﬂb]E n 24 cqual yuarterly snsalments aftec 13 months from
. - the disbuesement
Cmon Bank of India T .
B 08.62 Repayable in 25 quarteely instalmens aftee 9 months from the
" disbursement
249307 349,33 Rf:pn‘\‘ahlc in 36 equal quastesly instalments after 153 months from
disbursement
es Bank Limited 2,w7.27 273856 R-cpa_\'able in 163 monthly instalments after 6 months from the
disbursement
Sub total 93,288.73 B0,685.66
Adjustments an accouni of effective rate of interest (856.60) (719.93)
Intciest accraed on borrowings 34404 i7.24
Total 92,486.17 79,982.97

The eare of interes: on borrowings is linked with sespective bank's benchmack lending mte and specad vades from 70 bps to 473 bps (31 March 2022 : 80 bps to 365 bps)
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16 Borrowings {other than debe securities) (at amortised cost) (Contd.)
b} Terms of repayment

Secured loans from National Housing Bank

As at As a1

5
31March 20235 31 March2022 s of repayment

Name of party

16873 24460 R.Lpa_\'.lblc in 47 quarterly instalments after quarter succeeding the
disbucsement
Repayable in 39 quarterly instalments after quarter succeeding the
disbursement
Repayable in 27 quarterly instalmenrs after guarter succeeding the
disbursement

+3.34 33000

3427 52.953

655.87 71,50 R.v:p:ynbiu in 39 guartedy instalments after quarter succeeding the
disbursement
Repayable in 3% yuanedly instalments after quarter succeeding the
dishursement
Repayable in 27 quacecly instalmenrs after quarter succeeding the
dishursement

1,049.17 1216.20

6200 513.60

National { lowsing Bank !
Repayable in 39 quartecly instalments after quarter succeeding the

LT 193.50

disbucsement

11745 2779 R‘upnyabl: in 32 quarterly instalments after quarter succeeding the
disbursemens

vy . v 3C v L . o a weee]t o

71674 89180 R_Lpa_mblv, in 39 quarterly insmlments after quacter succeeding the
disbucsement

16R9.11 207800 R.cpn,\'nblu in 39 guanerly instaiments after quarter succeeding the
disbursement

. .y & .5 s " . wdinge

17339 97371 I{Fpn)nblL in 39 yuanerly insmbinents after quarter succeeding the
disbursement

£330 S75 Repavable wn 39 quacterdy instalments after quarter succeeding the

disburserment
- 39479 Repayable within onc year
Repayable in 27 quarterly insmiments afres quarter succeeding the

7221 9258 .
7% disbursement
52556 249 chn)ﬂblL in 27 quartcely instalments after quarter succeeding the
disbursement
274994 3435000 ]{f-Tm}“bIL in 27 quarterly instalments after quarer succeeding the
disbursemeat
mvable in 2 - . -eding the
242601 3,165.00 R-qmg. able in 27 quancdy instalments gfter quarter succeeding the
disbursement
L3701 _ Repayable in 27 quartedy instalments alter quarter succeeding the
v disbursement
826,10 Repavable in 27 quarterly insealmenes after uarter succeeding the
- disbursement
989,19 Rupayable sn 27 quarterly instalments after uarer succeeding the
' disbursement
1.560.20 Repayable in 27 quartedy tnstlmenrs after uarter succeeding the
T disbussement
350000  Repayable in 27 quarterly nstalmenss afier quarter succeeding the
T disbursement
Total 20,841.50 16,385.35
The rate of intecest on borrowings vanes from 1.61%0 1o B.600 . (31 March 2022: 4.61"6 to 7.111 0}
Secured lpans from other parties
As at As at

Nuame of party Terms of repayment

31 March 2023 31 March 2022

Repayable in 120 monthly instalments after 12 months from the

[ Imdwja Bousing Finance Company Limired 10U 30000 dirbuccement

LIC Flousing Finance Limited 6,925.62 791115 R‘cm}':rlllc in 108 monthly instalments after 12 months from the
disbursement

Sub toral 7,025.62 §,211.15

Adjustments on account of cffective rate of intecest (34.72) {61.57y

Interest accnred on borrowings - -

Total 6,970.90 8,149.58

The rate of miecest on borrowing is linked with respective agreed benchmask sates. The spread s ranging from () 730 bps to 223 bps. (31 March 20220 () 353 bps 10 225
bps)
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16 Borrowings (other than debt securities) (ar amortised cost) (Conrd.)

b} Terms of repayment
Unsecured loans from ather parties

Name of party Asat Asat Terms of repayment

31 March 2023 31 March 2022
Northem Are Caputal Linnied 1,666.6+ 3,333.32 Repayable in 12 quartery instalments
Norcthemy Are Gapial Limited 130000 2,500.00 Repayable in 10 quarterly instalmoents
Northers Aeg Capital Limiged 1,B0NLON 3.000.00 Repavable in 10 quasterh instalments
Sub roral 4,766.64 8,833.32
Adjustments on account of effective mte of interest (60.27) (97.59)
Tnperest aeceued on borrowings 38.20 62.68
Total 4,744.57 8,805.41

The rate of ntesest on borrowsng 1s Taked with respective agreed benchmack cates. The Spread is canging from (5) 143 bps. te (-)125 bps (31st March 20222 {) 145 bps o (-
Y1235 bps)

There has not been any defaultin epayment of borrowangs and interest during financial vear endled March 31, 2023

< This sptee s lefi blank Fntenitonally™>
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17 Gther Mnancial liabilities

Particulars As at Asat
31 March 2023 31 March 2022
LEmployee bencfi expenses payable 361.93 240.83
Sceunty deposit 17.55 2292
Baok overdemft (Reter Note 17.1) 6,379.78 3,411.28
Payable under direet assignment 131.72 178.47
Payable towards Asset Reconstruction Company 192,15 -
Orthers 131.60 124.24
‘Toral 7,214.73 3,977.74
17.1 The Bocek overdraft cepresents outstanding cheques in excess of balance in current accounts with banks
18  Provisions
Particulars As at Asat
31 March 2023 31 March 2022
Iimployee benehits (Reter Note 36)
Gratuity 138.56 126.26
Compensared absences 93.98 8.88
Unspent Hxpenditure on Corporate Social Responsibilicy (Refer Note 18.1) 25.04 2504
Impaiement allowance on loan commitments 17.34 17.34
Taotal 274.92 249.52
18.1 “The movement in Provisions for Unspent Expenditure for Corporate Social Responsibility.
Particulers Amount
As ut 1 April 2021 -
Additions 25,04
Reversed -
Utilisued -
As at 31 March 2022 25.04
Additions -
Reversed -
Uthscd -
As at 31 March 2023 25.04
19 Other non-financial Habilities
Particulars Asat As at
31 March 2023 31 March 2022
Sururory dues 97.35 115.32
Other non-hnancial labihities 4.69 4.69
Total 102.44 120.01
20 Equity share capital
(a) Authorised share capital :
Particulars No. of Shares Rs. in lakhs
At April 2021 10,00,00,000 10,000.00
Aded: Increased dunng the year - -
At 31 March 2022 1¢,00,00,000 10,000.00
Addd: Increased during the year - -
At 31 March 2023 10,00,00,000 10,000.00
(b} Issued, subscribed and fully paid up capital :
Particulars Nao. of Shares Rs. in lakhs
At1 April 2021 7,35,81,066 7,358.11
Add: Tssued duning the year - -
Ax 31 March 2022 7,35,81,066 7,358.11
Add: Bssucd dunng the vear - -
At 31 March 2023 7,35,81,066 7,358.11
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(c) Terms/ rights attached 1o equity shares :

‘The Company bas one class of equity shares having a par value of Rs. 10/- per share. Each holder of cquity shares is entitled 1o onc vore per share. All shares rank pan passu
with repard ro dividend and repayment of capital. In the ¢vent of liquidation of Company, the holder of equity shares will be entided to receive any of the remaining assets of
the company, after distribution of all preferential amounts. Flowever, no such preferential amounts exist currently. The distributon will be in proportion to the number of

cquity shares held by the sharcholders.

(d) Shares held by holding company :

Particulars No. of Shares Rs. in lakhs
At1 April 2021 5,93,48,840 5,934.88
Add: Issued dunng the year - -
At 31 March 2022 5,93,48,840 5,934.88
Add: Tssued dunng the year - -
At 31 March 2023 5,93,48,840 5,934.88
{e) Sharcholder's having more than 5% cquity shareholding in the Company
. As at 31 March 2023 As at 31 March 2022
Particulars - +
No, of shares % holding No. of shares % holding
Thomas John Muthoot 43,97 885 5.84 42,97,885 5.84
Thomas George Muthoot 42,97,890 5.84 42,97,8%0 5.84
Thomas Muthoot 42,97,890 5.84 4297800 5.84
Autheor Fincorp Limited 5,93,48,840 BO.60 5,33,18,840 80.66
Total 7,22,42,505 98.18 7,22,42,505 98.18
(f) Shares held by promoters at the end of the financial year
. No of shares held % change during
Particulars the year
As at 31 March 2023 As at 31 March 2022
Thomas [vhn Muthoot 4207 885 42,97 835 ®e
Thomas George Muthoot 42.97,8%0 42,97,890 [
Themas Muthoeor 42,97.890 42,97 830 0
Authoot Ficorp Limited 5,93,48,840 5,93,48,340 [
Total 7,22,42,505 7,22,42,505 P
21 Other equity:

DParticulars As at As at

31 March 2023 31 March 2022
Sveuntics premium 9.294.63 9,204.63
SGUUEOTY Teservy 2,618.50 2,068.56
‘Freasury Shares (371.37) (571.37)
Share options outstanding account 187.12 174.05
General reserve {(Adjustment on consolidation of ESOP Trust) (0.41) {0.31)
Rerined carnings 7,465.99 5,427.66
Other comprehensive income (64.88) {29.83)
Total 18,929.64 16,363.39

<Thiv spuce is left blank intentionally>
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{a) Movement in reserves:

Particulars Asat As at
31 March 2023 31 March 2022
Securities premium
Opetung balance 9,294.63 9,204.63
Add : Issuanee of share capital duning the vear - -
Closing balance 9,294.63 9,294.63
Statutory reserve
Opuning balincy 2,068.56 1,608.56
Add : T'mnsfer from remined camings (Refer Note 45) 550.0K) 4006.00
Closing balance 2,618.56 2,068.56
‘Treasury Shares
Opening balanee (571.37) (571.3T)
Add s Addinon dunng the vear - -
Closing balunce (571.37) (571.37)
Share options outstanding account
Opening balanee 174.05 132.76
Add - Addition duning the year 13.07 41.29
Closing balance 187.12 174.05
General reserve
Openmyg balance (0.31) 0.21)
Add : Additen Junng the year {(Adjustment on consohdation of LSOP
Trust} {0.H) (.10}
Closing balance (0,413 {0.31)
Retained earnings
Opening balanee 5,427.66 4,127.85
Add : Net profit for the year 2,588.33 1,699.81
Foss @ Transfor fo stamutorns resenve (550.00) {H0.00)
Closing balance 7,465.99 5,427.66
Other comprehensive income
Opuoung balnce (29.83) {41.63)
Add @sncome for the vear (35.05) 11.80
Closing balance (64.88) (29.83)
Closing balance of ather equity 18,929.64 16,363.39

()  Naturc and purpose of reserves

Securitics premium

Securntics premium represents premivm seceived on issue of shares. The amount is utilised in accordance with the provisions of the Companies Act, 2013,

Starutory reserve

Statutory reserve is ereated in terms of Section 29C of the National Housing Bank Act, 1987 read with Scction 36(1)(viii) of the Tncome Tax Act, 1961.

Treasury Shares

Treasury Shares represents Company’s own equity shares held by Emplovee welfare trust.

Skare Options Outstanding Account

The account is used to recognise the grant date value of options issucd to employees under emplovec stock option plan and adjusted as and when such oprions are exercised

or stherwise expire.

Retained eamings
Retamed camings sepresynts the amount of gecumulated camings of the Company.
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22

25

26

Interest income

Particulars Year ended Year ended
31 March 2023 31 March 2022
On financial assets measured at amortised cost
[nterest on loans 21,161.03 18,267.43
[nterest on security deposit 10.90 92.46
Interest on deposits with bank 283.88 149.25
Toral 21,455.81 18,426.14
Nert gain on fair value changes
. Year ended Year ended
Particulars
31 March 2023 31 March 2022
On financix] assets at fair value through profit or loss
- Investments 201.14 110.57
Total net gain on fair value changes 201.13 110.57
Fair valne changes
- Realised on investment 201.04 105.59
- Unrealised on mvestment 0.t0 4.98
Total 201.14 110.57
Sale of services
Particulars Year ended Year ended
31 March 2023 31 March 2022
Income from marketing and other acuvitics 0).68 5.38
Total .68 5.38
Other financial services
Particular Year ended Year ended
i s 31 March 2023 31 March 2022
Other financeal services 510.00 167.07
Total 510.00 467.07
Finance costs
Particutars Year cnded Year cnded
31 March 2023 31 March 2022
On financial liabilities measured at amortised cost
Interest on borrowings 11,016.71 9,627.74
Interest on debt fecurities 31.20 146.72
Intezest on lease Labiiizies 43.54 31.40
Total 11,091.45 9,745.86

CThix spatce i ft Blunk inteniionally>
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27

272

28

29

Impairment on financial instruments

Particulars Year ended Year ended
31 March 2023 31 March 2022

On financial assets measured at amortdsed cost

Impairment lass allowances on loans (Refer Noie 27,13 (1,348.83) 31150

Impairment on foaa commitments - 4.57

Wit off {net of recoveries) (Refer Note 27.2) 1,108.91 477.50

Total (239.92) 793.87

Includes reversal of Expected Credit Loss provision carried in books in respeer of stressed loan assets tmnsferred to Asser

Reconstruction Company. (Previous Year - Nil)

‘The Company has made provision for Expected Credis Loss as per Ind AS 109 "Financial Instruments”. Fucther, based on speeific
denrification method, the Company has prudently written off certain non-performing advances amounting to Rs. 1,108.91 lakhs
(31 March 2022: Rs. 477.80 lakhs), which includes loss incurred on loan assets sold to Asset Reconstruction Company.

Employce benefits expenses

Particulars Year ended Year ended
31 March 2023 31 March 2022
Salaries and wages 4,898.70 3.947.38
Contriburion to providenr and other funds (Refer Note 36} 269.21 256.86
Gratuity and compensated absences (Refer Note 36) 82.77 7209
Share based pavment 1o emplovees 13.07 41.29
Seaff welfare expenses 167.33 94.06
Total 5,431.08 4,411.68

The Code on Sacial Sccunry, 2020 (the Codc) has been cnacted, which would impace contribution by the Company towards

Provadent Fund and Geatuiry. The impact of changes if any ansing on enactment of the Code wilk be assessed by the eompany after

the cffecrive date of the same and the rules thercunder ace notified.

Depreciation, amortisation and impainuent

Particulars Year coded Yearended
31 March 2023 31 March 2022
[Depreciation on property, plant and equipment 118.34 70.47
Deprecianon on oight of use assets 130.75 120.60
Amuritsation of intangible asscis H).88 40.88
Totul 289.97 231.95

<This sparce ix Jeft banke intentionally>
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30 Other expenscs
Particulars Year ended Year ended
31 March 2023 31 March 2022
Rent, rates and taxes 281.15 217.07
Postage and telegram 39.11 3216
Elcetrieaty and water charges 46,47 3997
‘Travelling and conveyance expenses 265.77 223 80
Commumecanon expenscs £9.87 41.53
Printing and stationery 50.51 45.60
Bank charges t04.35 55.84
Advertisement and publiciry 31.68 10.54
Office expenses 100.63 8022
Sofoware heence and subscripuion charges 476.27 350.89
| epal and Professional charges 24795 23281
CSR expenses (Refer Note 30.1) 51.81 50.71
Auditor's fees and expenses (Refer Nowe 30.2) 16.70 16.00
Impairment on assees acquired 336.37 13838
Loss on sale of fixed assets 0.14 0.60
Miscellaneous expenses 16.41 11.14
Totul 2,115.19 1,532.26
30.1a) Dectails of CSR Expenditure:
Particulars Year ended Year ended
31 March 2023 31 March 2022
a)Gross amount cequired to be spent by the Company during the 5181 50.71
veas
b)Amaount approved by the board to be spent during the vear 51.81 501
c)Amount spent during the year on
1) Construcrion/ Acquisition of any Asset
- Incash - 25.67
- Yet to be paid in cash - 2504
1) Om purposes other thaa 1) above
- In cash 51.8t -
= Yer to be paid in cash - -
30.1b) Details of CSR Unspent Amount
Particulars 2022-23 2021-22
Openiny Baknee 25,04 -
Amount depusited in Specified Ffund of Schedule VII -
Ameunt requiced 1o be spent during the year - 5071
Amuount speat duning the vear - 25.67
Closing balunce {CS5R Unspent Amount) 25.04 25.04
30.1c) Amounts Earmarked For Ongoing Projects
2022-23
Particulurs With Company In Scparate CSR Total
account
Opening balance 25.04 - 25.04
Amount required to be spent durning the year - - -
‘I'ransfer to separate CSR unspent Afc {25.04) 25.04 -
Amount spent dunng the year - - .
Closing balxuce - 25.04 25.04
2021-22
Particulars With Company In Separate CSR Total
account
Opening balnece - - -
Amouns required to be spent dudng the year 30.71 - 50.71
‘Fransfer 10 separate CSR unspent A/c - - -
Amoune spear during the vear 25.67 - 25.47
Closing balance 25.04 - 25.04

Nature of CSR activities

The Company has transferred Rs. 51.81 lakhs ( Year ended 31st March 2022: Rs. 25.67 kakhs) as CSR expeadituce ro Muthoot
Pappachan Foundation, which i wm spenr Rs 4000 lakhs towards project named SMILE PLEASE' for providing free,
compassionate, comprehensive care and safe suegeries to deserving kids and youngsters having congenital cleft lip or palate Rs
11.81 Iakhs was spent for Support for Sports Training in Residential Footbal]l Academy in Cochin with kids in the age group of 10

s 15 vears.

Derails of related party rransaceions inzelation to CSR expenditure is given in Note 42
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30.2 Dctails of remuneration to auditors:

Particulars Year ended Year ended
31 March 2023 31 March 2022

As auditor

Seawutory audit fres 12.00 12.00

Tax audit fees 2.00 2.00

For other services

Certificanon and other matters 2.00 2.00

For reimbursement of expenses

Chur of pucket expensces 0.70 -

Total 16.70 16.00

Above figures are exclusive of GST

<This space ix kft blark intentionally>
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32

33

Commitments
A. Capital commitnents
Listimated amount of contract remaining to be executed on capirtal account is Nil (31 March 2022 ¢ Nil).

B. Other commitments
Loan commutment in respect of parely disbursed Joans is Rs. 5,556.85 Takhs (31 March 2022 : Rs. 4,419.14 lakhs).

Pursuant to NHB's Ciredlar No. 65/2014-13 dated 22 Awgust 2014, the Company has created deferred tax Labaliey on special reserve u/s 36(13(vin) of the

Incomu Tax Acr 1961.

Lease

Lease related disclosures

The Company bas leases for office premises (building, branches and related facilides). With the exception of short-term Jeas
underdyving assers, vach lease is reflected en the balance sheee as a right of use asset and a Tease liability. Variable lease payments which do not depend on an
index or a rate are excluded from the initial measurement of e lease ability and sight of use assers. The Company classifics its cight of use assets in a

congistent manner ko its property, plant and equipment.

's and leases of low-value

Each lease gencrally imposes a restriction that, unless there is a contracmal right for the Company to sublease the asser to another party, the right of use asset
can only be used by the Company. Some leases contain an option to extend the lease for a further teem.

Lease payments not ineluded in measurement of lease liability
The expense relating to paymenis not included in the measurement of the lease liability is as follows:

Partculars 31 darch 2023 31 March 2022

shore-teom leases

Leases of low value assets
Variable lease payments

Toral cash outllow for leases for the year ended 3t March 2023 is Rs. 16048 lakhs (31 March 2022: Rs. 151.77 lakhs).
The Company does not have any total commigment for short-term leases as at 31 March 2023 Nil (31 AMarch 2022: Nil).

There are a0 variable lease agreements.

Information about extension and termination options as at 31 March 2023

Right of use assets Number of Range of Average remaining  Number of Icases with  Number of  Number of
leascs remaining term lease term extension option leases with  Icases with
purchase  termination
option option
Qifice premises 12 07 to 72 months 39 months 2 - i2
Information ahout extension and termination options as at 31 March 2022
Right of use asscts Number of Range of Average remaining - Number of leases with  Number of  Number of
leases rcmaining term lease term extension option leases with  leascs with
purchase tennination
option option
Oifice premises B 06 to 50 months 21 months 2 - 7

The total future cash outflows as at 31 March 2023 for leases that had not yet commenced, 15 Nil (31 March 2022: Njl).
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Movement in right of use assets and lease liabilities during the year

Particulars

Right of use assets

Lease liabilities

Balance as at 1 April 2022 378.85 402.24
Addirion during the year 11251 11251
Depreciation charged dunng the year (130.75) -
Interest on kease Labilities charped dunng the year - 43.54
Actual Rent pad durning the year - {160.48)
Balance as at 31 March 2023 360.61 397.81

Particulars

Right of use assets

Lease liabilitics

Balance as at 1 April 2021 232,85 268.22
Addition during the vear 349.32 340.32
Deprecaren changed during the year (120.60) -

Interest on lease Labiliies charged during che year - KR
Actual Renr pard during the vear - (15177
Other adjusiment (82.72) (9+.93}
Balance as at 31 March 2022 378.85 402.24

Maturity of Lease Liabilitics

The following table sets out a maturity analysis of lease payments, showing the undiscounted lease payments after the reporting

period
Period As at As at
31 March 2023 31 March 2022
Not larer than one year 15231 143.31
Larer than one year bur not later than three years 258,99 226.01
Faster than theee years but not later than five years 56.8% 11880
Later than bve vears 270 -
Total 470.89 488.12

Amounts recognised in Statement of Profit and Loss

Particulars For the year ended For the vear ended
31 March 2023 31 March 2022
Interest on lease Labaliy 43.54 3140
Deprecianon on ROU asser 130.75 120060
174.29 152.00
Amounts recognised in Cash Flow Statement
Particulars For the year ended For the year ended
31 March 2023 31 March 2022
‘Lol cash outflow for Right of Use assers 160.48 151,77
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34 Earnings per share

Buasic and diluted Earnings Per Share{JI1°S) is calculated by dividing the profit attributable to equity share holders of the Company by weighted

average of equity shares during the year.

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

{a) Earnings per share
I'rom continuing operations attributable to the cquity holders of the
company (in Rs.)

{b) Diluted earnings per share
[From continumng operations atiributable to the equity holders of the
company {in Rs.)

(c) Reconciliation of earnings used in calculating EPS

Basic EPS

Profit attobutable to the cquity share holders of the Company used in calculating basic carnings
prer share:

I'rom continuing operation

Diluted EPS
Profit attributable 1o the equity share holders of the Company used in ealculating diluted carnings
pur share:

l'rom continuing operation

(d) Weighted average numbers of shares used in denominator

Weighted average number of equity shares (net of treasury shares) used as the denominator in
caleulanng basic carnings per share (in numbers)

Diluted effect of outstanding stock options

Weighted avesage number of equity shares (net of treasury shares) used as the denominator in
calculating diluted earnings per share (in numbers)

357

2,588.33

2,588.33

7,22,52 300
294,830

7,2547,130

&
L
a

1,699.81

1,699.81

7.22,52.300
2,60,847

7,25,13,147

35 Reconciliation of tax charges

The tax charge shown in the Statement of Profit and Loss differs from the tax chazge that would apply if all profits had been charged at India's
corporate tax rate. \ reconciliation between the tax expense and the accounting profit multiplied by India’s domestic tax rate for the years ended

31 Adarch 2023 and 31 March 2022 are as follows:

Particulars Year ended Year ended
31 March 2023 31 March 2022
Accounting profit before tax 3,479.86 2,293.54
Income rax @ 25.17% (31 March 2022: 25.17%) 875.81 577.24
CSR [Expense 13.04 1276
Qthers 2.08 373
891.53 593.73

Income tax expenses

T'he effective income tax rate for Financial year 2022-2023 is 25.17% (25.17%)
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36

Employee benefits:

a) Delined contribution plan

The Company has recognized the following amounts in the Statement of Profit and Loss which are included under contribution to funds

Particulars Year ended Year ended

31 March 2023 31 March 2022
Limplovers contribution to Provident Fund 23378 216.58
limployvers contribution to Employee State Insurance Scheme 16.09 18.82
limplovers contnbution to National Pension ['und 19.34 2146

b) Defined benefit plan
Gramity

‘The Company has accounted liability in respeet of gratuity obligation as on balance sheet date, as per the actuarial valvation required by IND
A8 19 on "lmployce benefits'.

I, Assumptions

Particulars 2022-23 2021-22
Discount rate 7.29% 5.15%
Salary escalation 12.00% 10.00%
Attntion rate
- Category 1 (Salary bucket upto Rs 2 lakhs) 84.00% 46.00%
- Category 2 (Salary bucket above Rs 2 lakhs to Rs 4 lakhs) 49.00% 41.00%
- Caregory 3 {Salary bucket of above Rs 4 lakhs) 31.00% 28.00%
Indian Assured Indian Assured Lives
AMortality Lives Mortality |2012- Mortality [2012-14]
14] Uldmate Ultimate

11. Table showing change in the present value of projected benefit obligntion

Particulars 2022-23 2021-22
Present value of benefit obligation at the beginning of the current year 126.26 108.64
[nterest cost 6.47 4.62
Current service cost 20.87 33.65
Actuad payment made (30.78) (4.88)
Actuardal (gainy/ losses on obligations- Due to change in demographic assumptions (5.70) {13.04)
Actuarial (gain) / losses on obligations- Duc to change in financial assumptions (.39 (3.57)
Actuadal (gain) / losses on obligations- Duc to experence 13.83 0.84
Present vatue of benefit obligation at the end of the curcent year 138.56 126.26

[1T. Amount recognised in balance sheet

Particulars 2022-23 2021-22
Present value of benefit obligaton at the end of the cucrent year 138.56 126.26
l'unded status - deficit (138.56) (126.26)
Ner liability recognized in the balance sheet (138.56) (126.26)
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IV, Net interest cost for current year

Particulars 2022-23 2021-22
Present value of benefir obligation at the beginning of the year 126.26 108.64
Net liability at the beginning 126.26 108.64
Interest cost 6.47 4.62
Net inrerest cost for current year 6.47 4.62

V. Expense recognised in the statement of profit and loss for current year

Particulars 2022-23 2021-22
Current service cost 29.87 33.65
Net iterest cost 6.47 4.62
lixpenses recogmized 36.34 38.27

VI Lixpenses recopnized in the other comprehensive income (OCT) for current year

Particulars 2022-23 2021-22
Actuarial gain/{Josses) on obligation for the year {6.74) 13.77
Net expense for the year recognized in OCI {6.74) 15.77

V'1i. Balance sheet reconciliation

Particulars 2022-23 2021-22
Openiny nee liabiliey 126.26 108.64
Jixpenses recognized in statement of profit and loss 36.34 38.27
Vixpenses recognized in OCT 6.74 {15.77)
Benefir paid directly by the employer (30.78) (4.88)
Net liability recopnized in the balance sheet 138.56 126.26

V1L Ocher details

Particulars 2022-23 2021-22
No of active members 950.00 829.00
Per month salary for active members 141.77 117.41
Weigheed average duration of the projected benefit obligation (years) 4.00 +.00
Avernge expected future service (years) 1.00 2.00
Projected benefit oblyzation 138.56 126.26

IX. Nert interest cost for the next year

Particulars 2022-23 2021-22
Present value of benefit obligation at the end of the year 138.36 126.26
{Iair value of plan assces at the end of the year) - -

Nee liabilizy at the end of the period 138.56 126.26
Interest cost 9.80 6.47
{Interest income) - -

Net wnterest cost for next year 9.80 647
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37

37.1

X lixpenses recopnized in the statement of profit and loss for nexr year

Particulars 2022-23 2021-22
Current service cost 26.31 27.37
Net interest cost 9.80 6.47
lixpenses recognized 36.11 33.84

X1 Matusty analysis of the benefit payments: ['rom the employer

Particulars 2022-23 2021-22
Projected benefits payable in future years from the date of reporting - -

First tollowing year 37.36 22.00
Second following year 27.55 25.77
Third following year 2337 21.53
Fourth following year 18.88 18.27
Fifth following year 15.90 1495
Sum of following six to ten years 36.56 36.12

NI Sensiziviey \nalysis

Particulars 2022-23 2021-22
Projected bencfit obligaton on current assumptions 138.56 126.26
Delta effect of +1% change in rate of discounting (3.28) (373
Bl effect of -1% change in rate of discounting 3.50 3.99
Delea citect of +1% change in rate of salary increase 3.00 332
Dclta effect of -1% change in rate of salary increase (2.89) (3.19)
Dulia effect of +1% change in rate of employcee turnover (1.29) {1.62)
Delea cffect of -1% change in rate of employec urnover 1.35 1.69

¢) Other long term benefits
Compensated absences

"Ihe company provides compensared absences benefits to the employees which can be carried forward to the future years. The actuarial liability
of compensated absences of privilege and sick leave of the employees of the Company and the amount recognised in the Statement of profir and
loss for compensated absences are as under:

Particulars 2022-23 2021-22

Present value of benefit oblipation at the end of the current year 93.98 30.88

Funded status - deficit (93.98) (80.88)
Net lability recognized 1n the balance sheet (93.98) (80.88)
lixpense recognised in the statement of profit and loss for current year 45.76 3278

Assumptions

Discoune Rate 7.29% 5.15%
Salary vscalation 12.00% 10.00%

Scgment reporting
The Company is engaged in single business segment of providing loans for purchase / construction of residential property and other mortpage
loans. Accordingly, disclosures as per IND AS 108 "Operating segment” are not required.

Share-Based Payments

Uader Emplovees Stock Option Scheme - "MEFL Employee Stock Option Plan 2019" (2SO 2019, the Company had granted 11,54,380
options on 19 November 2019 at an exercise prce of Rs. 43 per option representing 11,54,380 cquity shares of Rs. 10 cach o the employees of
the Company 1o be settled in equity of the Company.

‘The options would vest over a period of 1-4 years from the date of grant, but not later than 19 November 2023, depending upon options
grantec completing continuous service with the Company. Accordingly, 2,57,814 options (31 hMarch 2022 : 2,54 845 options) were vested during
the year. In the current year 63,000 optons (Previous Year: 83,500 options) lapsed. The options can be exercised over a period of 10 years from
the date of grant
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37.2  Movement during the year in Options:

Particulars Year ended Year ended
31 March 2023 31 March 2022
No. of Shares

Outstanding at the beginning of the year 10,10,880 10,94,380

Granted during the year - -
Vested during the year 257,814 254,845

[‘xercised dunng the year - -
Lapsed during the year 63,000 83,500
Ourstanding at the end of year 9,47,880 10,10,880
Unvested ar the end of year 2,12,345 5,33,159
lixerewsable at the end of year 7,35,535 4,771
43.00 43.00

Weighted average price per option (in Rs.)

37.3  Method uscd for accounting of share based payment plan:
The stock options granted to employees pursuant to the Company’s Stock Options Schemes, are measured ar the fair value of the options at the

grant date using Black-Scholes model. The fair value of the options determined at grant date is recognised as cmployee compensation cost over
the vesting period on straight line basis over the period of option, based on the number of grants expected to vest, with corresponding increase

in cquicy.

37.4  Fair Value Methodology :
I'he fair value of options have been estimated on the date of grant using Black-Scholes model as under :

Particulars ESOP 2019
Weighted average share price (in Rs.) 43.00
lixercise price (in Rs.) 43.00

20.47

Weighted average fair value of the option

Lixpreted volaulity of share price 34.74% to 35.15%

5.51 to 7.01 years

6.28% to 6.52%

Option Life
lixpected growth in dividend (pa.)
Risk free interest rate (p.a.)

Volatility has been calcutated based on the daily closing market price of comparable companics. Weighted average of these companies has been

taken into accouat for the purpose of calculating fair values to reduce any company specific variations.
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Capital management
The Company maintins an acuvely managed capital base 1o cover risks inherent in the business which includes issued equity eapital, share premium and all other
cyuily fesenees arrbutable to cquity holders of the Company.

As a THousiag Finanee Company, the NHB/RBI requires us 1o maintain a minimum capital to Gsk weighted asscts matio ("CRAR") consisung of Ticr I and Ticr T1
capital of 13%w of our aggregate risk weighted asscrs, The capital management process of the Company cnsures to maintain 2 healthy CRAR at all the times. Refer
Nate 4.1).

The pamary objectives of the Company’s capital management policy are to cosuce that the Company complies with repulatory imposed eapinlb requiremenis and
mamtaing healkhy capiral ratios in order o support its business and 10 maximisc sharcholder value,

Risk management
Principat financial fiabilives of the Company comprises borrowings which finance the Company's eperadon, At the other end, pancipal financial asscts comprises of
laans and cash and cash equivalents that derive direcdy from it's opemting and financing activitics,

As a fimancial Jeading institution, Company is exposed to varous ssks which arc related to lending business and opemrting environment. ‘T'he principal objecave in
Company’s «isk management process is o measure and monitor the vadous Asks that Company is subject to and follow policies and progedure to address such cisks.

The Company has 2 nsk management policy which covers risks associated with the financial assets and habilices. The risk management policy is approved by the
Board of Dircetoes, Audit Committee and Risk Management Committee.

Compzny gaves due importance to prudent kending practices and have implemented suitable measuces for risk mitigation, which include verifieation of eredit history
from ercdis mformadoen burcaus, personal verfication of a customer’s business and tesidence, technieal and Iegal verifications and consecvauve loan o value ratio.
The Company encourages and facilitates its customers to cover their lives theough insurance. The Company also stpulates the insurance for the property funded/
mortgaged. ‘The major types of risk Company face in businesses are credit risk, macket osk and liquidity risk.

Credit risk

Credit Rish arises from the osk of loss that may occur from rthe default of Company's customers under loan agreements, Customer defauhs and inadequate collateral
may lead tw higher credit impaired loans/ non-performing asscrs. Company addresses credit fisks by wsing a set of eredit norms and policics, which are approved by
Beard of Dircctors. Company has implemented a structured and standardized credic approval process, including customer sclection criteria, comprehensive credit risk
asscssment and cash flow analysis, which encompasses analysis of relevant quantitative and qualitative information to ascertain the credit worthiness of a potential
customer. Asser quality are regularly monitored and analysed at various levels. Company has created a robust eredit assessment and undenwriting practice that enables

ta fairly pace credit asks.

Collaterxl Managemeng

Narrative Description of Collateral
Collateral prnanily includes morngage of property /The collaternl 13 valued at the dme of sanetioning the credit facility and loan-to-value (11V) nomms are applicd as
specified in the credst policies. For loan accounts classified as Stage 111, collaterals ace valued on anoual basis.

Quantitative information of Collateral - Credit Impaired Assets
The following 1able sers forth, for the pedcds indicated, quantitative infermation of collaterals of credit impaiced assets.(Principal outstinding before adjustment of
BECL and EIR)

Loan to Value (LTV) range Gross value of loan (Amount)

. 31 March 2023 31 Macch 2022
less than 507a 548.01 1,729.8]
51 o TP 3IR250 1,236.50
110 90 255.61 97264
91 1 100" 25.66 659.66
More than 100" 51.94 470.05
Total 1,263.72 5,068.66

Maximum credit risk cxposure

The maximum exposure ta credit risk of loans in their careving amount without considering cffect of mitigation through collateral recovery and credit enhancements.
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Expected Credit Loss Measurement
Ind A 109 outtines a *three-stage” model for impaiement bascd on changes in credie quality sinec initial cecopmition as summarised below:

1. A finjnginl insirument thar is not credit-impaired on inital recognition s classified in ‘Stage I* and has its credit nsk continuouwsly monitored by the Company,

2. 1f a significant inceease in eredit sk (SICR') since inital recognition is identified, the financial instrument is moved te Stage [P but is not yet deemed to be eredit-
impaiced.

3. 1f the financial insttument is credst-impaised, the financial instrument is then moved to “Srage 111°
The Company categorised its loans ioto Smge 1, Stage 11, Stape 11T as deseribed below:
Stage I: When loans ace fiest secopmised, the Company recagmises an allowance based on 12 month expected credit fosses.(upto 30 days of default)

Srage 11: When » Joan has shown a sigmbeant ingrease in credit ask since origination, the Company records an allowance for the {ifeiime expected credit losses
(1XCLY fmore than 30 days of default)
Srage [II: Loans considered eredit-impaired, The Company records an allowance for the lifetime expected eredit losses (more than 90 days of default)

The key judgements and assumptions adopted by the Company in addressing the reyuizements of the standard are discussed below:

Significant Increase in Credit Risk (SICR)
“The Company consilers a financial instrument te have experienced a significant increase in credit sk when one or more of the following quandtative, qualitatve or
backstop cntena have been met:

a. Quaniitative criteria:
When days passed dues from the borrower i3 more than 3¢ days but kess than 90 days

b. Qualitative criteria:
1f the borcower meets one or more of the following ¢riteria:
~ In shurt-lenm focbearance
- [Dsrecr debir eancellation

- Estension w the terms pranted

Default and credir-impaired assets
The Compaiy delines a finangial instrument @ in defaule, which s fully alipned with the defnstion of credis impaired, when it meets onc orinore of the following
critena

u. Quantitative criteria:
The borrower is more than 90 days past due on its contractual payments.

k. Qualitative criteria:
The borcower meets unlikeliness to pay coteria, which indieates the borrower is ia significant financial difficulty. These are instances where:

- The borwer 15 i long-term forbearance

- The borrower is insofvent

- Concessions have beea made by the lender relating to the bocrower’s financial difficulty
- It is becoming probable that the borrower will enter bankruptey

The crteria abuve have been applied o all financial instruments held by the Company and are consistent with the definition of default used for intecaal credic risk
managemeni purpases. The defaule definidon has been applicd consistendy to model the Probability of Default (P13), Exposure at Defaule (EAD) and Loss piven
[efault {1.G12) theoughout the Company’s expeeted loss ealculations.

Measuring ECL - Explanation of inputs, assumptions and estimation techniques

The Expecied Credit Loss (I2CL) is measuged on cither a 12-month basis (12M) or Lifctime basis depending on whether a significant increase in credit ask has
occurred sinee initial recogniton or whether an assct is considered to be credit-impaired. Expucted credit losses are the discounted product of the Probabiliry of
Default (113), Exposuce at Default (RAD), and Loss Given Default (1.GD), defined as follows:

‘The Probabili of Default {PI3) cepresents the hikelihood of a botrower defaulting on its financial obligation (2s pee “Defnition of defaclt and credit-impaized™
above), either over the next 12 momb (12M PI3), or over the cemaining lfetime (1Lifetime PD) of the obligation.

‘The exposure at default (EALD) repeesents the gross canying amount of the fiancial instcuments subject ta the impairment caleutation. To caleulate the 1AD for a
Stage 1oan, the Company assesses the possible default events within 12 months for the calculation of the 12 month ECL.. For stage 1, Stage 111 financial assets, the
exposure at default is considered for events over the lifeime of the instruments.

Loss Given Default (LGD) represents the Company’s expecration nf the extent of loss o ¥ varies by availabiliy of
losses and valuazion of collateral. LGD is expressed a5 a pereentage loss per unit of ¢ It 1.GID s calculated on
basis, whese 12-month LGD is the percentage of loss expected to be made if the defa nths and lifetime LG i

expected o be made if the default occurs over the remaining expected lifetime of the loa
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Movement of loan assets as at 31 March 2023

Particulars Stage I Stage 11 Stage I11 Total
Opening Balance 1,13,192.96 10,657.73 5,845.69 1,29,696.38
Franster to/ {from) smpe [ {ne) - 1,156.03 4B.89 120492
‘T'ransfes to/ {from) seage 1T (ner) (1,136.03) - 554.01 (602.02)
T'ransfer w0/ {foan) stage 11 (o) (44.89) (554.01) - (602.90)
New financial assets onginated 43,316.58 67.35 2236 43,406.29
Collectinn in normal course and de-recogmised {17,756.27) (1387.42) (520723 * (24,350.92)
Closing Balance 1,37,548.35 9,939.68 1,263.72 1,48,751.75
*Includes reversal of balance outstanding transferred 10 Asset Reconstruction Company amounting to 185.3,592.94 [akhs

hovement of loan assces as at 31 March 2022

Particulars Stage I Stage II Stage ITI Total
Openteg Balance 1,08,317.24 6,896.22 4,722.41 1,19,935.87
Treansfer tor (From) seage T (net) - 6,788.12 961.58 7.749.30
T'eansfer to (from) stage 1 (ned) (6,788.12) - 1,758.90 {30029.22)
Tomsfer to; (from) stage 11E (ner) (961.18) (1,758.90) - {2,720.08)
New financial assets ogginated 27,446.40 5.56 - 27,452.02
Collection in normal course and de-recopnised (14,821.44) (1.273.27) (1,596.80) {17,691.51)
Closing Balance 1,13,192.96 10,657.73 5,8435.69 1,29,696.38
Movernent of ECL provision as at 31 March 2023

artieulars Stage [ Stage 11 Stage ITI ‘Total
Opening Balance 41111 440.94 1,820.37 2,672.42
I'ransfer to/ (fronn) stage [ (net) - {53.14) (169.45) (222.5%
T'ransfer w/ (from) stage 1 {ner) 33.14 - (40.01) 13.13
I'mnsfer to/ (from) stage 11 (net) E69.45 +0.01 - 209.46
New financial assers originated 66,35 L17 1833 B3.85
Aduditional provision/ (reversal ofy provision (420.26) (162.53) 779.17 196.38
Finaneial asscts that have been de-recoymised (48.72) (33,70} {1,549.48) ~ (1.631.50)
Closing Balance 231.07 232,75 858.93 1,322.75
“Includes reversal of impatement allowance relating to stressed loan assets transferced to Asset Recanstruction Company.

Afovement of ECL provision as at 31 March 2022

Particulars Stage [ Stage 11 Stage 111 Total
Opening Balanec 372.90 304.69 L681.08 2,358.67
Transfer to/ {from) stage I (ner) - (9.74) (34.01) (43.75}
Wransfer o/ (from) smye 1T {nen) 9.74 - 49.34 59.08
‘I'ransfer o (from) stage 117 (net} 340t 9.3 - (15.33
New financal assels odpinared 95.04 0.27 - 95.31
Additonal prevision (reversal of) provision {63.07) 23402 764.63 935.60
Iinancial assets that have been de-recognised (37.51) (38.96) {640.69) (17.16)
Closing Balance 41111 440.94 1,820.37 2,672.42
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Markee risk
Market Rusk 15 the nisk that the fair value or the fumice cash Dows of a financial instrument will fluctuate because of changes in market factor. Such changes m the
values of hnancial instruments may result from changes in the interest mies, liquidity and other macket changes. The Company 15 exposed to nwo types of market sk

as Follows:

a) Interest risk

Interest st risk 35 the nsk that the furure cash fows of a financial instrument will Mluctvate beeause of changes in market interest mates.

‘The Company is subject to interest ate sk, pomarily since it lends to customers at Roating mtes and for maturity penods that may differ from fuading sources.
Interest eates aee highly seositive to many factors beyond control, including the monetary policies of the Reserve Bank of India, deregulaion of the financeal sector in
India, domesue and intemational economic and political conditions, inflation and other factors. In order 10 manage intecest mte risk, the Company secks fo optimizc
bogrowing profile berween short-term and long-rerm foans. The Company adopts fusiding steategics o ensure diversified resource-taising options 1o minimize cost
and maximize stability of funds. Assews and liabilities are categorized into vanous ume buckers based on their maturites and Assct Liabiligy Management Committee
SUPCTVISE MY INIEECSE rate sensitivity report penodically for assessment of interest mie nisks,

I short cus, change in interest ate affects Company’s carnings {measured by net interest income or aet interest margin), I is essential for the Company 1o not only
quantify the interest rate sk but alse to manage it proactively. The Company mitigaces its interest rate tisk by keeping a balanced postfolio of fixed and vanable rate

loans and bomrowings.

Intercst rate risk exposure
The exposure of the Company's borrowing to interest mte changes at the end of the repordng perod are as fallows:

Particulurs 31-Mar-23 31-Mar-22
Vanable rate borrowings 1,05,080.99 97.73(L12
Fixed rate borrowines 20,841.50 16,885.35
Total borrowings 1,25,922.49 1,14,615.47

Net Exposure

Particulars 31-Mar-23 31-Mar-22
Varable borrowings 1.05,080.99 97,730.12
Variable loans {1,06,715.99) (96,473.42)
Net Exposure (1,635.000 1,256,70

Ixeludes ummorssised EIR and ECL impact on Joans and unamorused LR impact on borrowings

(b) Cash Mow sensitivity analysis for variable-rate instruments
A reasonably pussible change of 25/50 basis points in interest ctes at the reporting date would have inereased/ {decreased) profit or loss before tax by the amounts
shown below. This analysis assumes that all other vanables, cemain constant.

Increase/(Decreasc) in profit before tax for

Particulars . the year ended

31-Mar-23 31-Mar-22
Iuterest eae - inereased by 25 bps 4.09 (318
Interest vate - decreased by 25 bps (1.09) AL
Inrerest mee - increased by 50 bps B.18 (6.28)
Intcrest mte - deercased by 50 bps {8.18) 6.28

Forcign currency risk

Pereign currency sk 3 the nsk that the value of a inancial instrument will Quctuate due o changes in foreign exchange mtes. Foreign currency ask for the Company
arises majoely on account of foreign currency borcowings. The Company has hedped its forcign eurreocy sk on its forcign currency borrowings a5 an 31 March
2023 by entering into [voward contracts. The counterparties for such hedge transactions are banks. The Company’s exposure on account of Foreign Curcency

Borsowings at the ead of the reporting penod are as fotlows:

Particulars As at 31 March 2023 As at 31 March 2022
Amount in USD Ameount in Rs. (lakhs) Amount in USD Amount in Rs. (lakhs)
FForcign Currencey Borrowings 304.83 25,069.28 Nil Nd

Since the foreign currency exposure is complerely hedged by equivalent derivative instrument, there will not be any significant impact on sensitvity analysis Juc o
the possiblc change in the exchanyge tates wheae all other vadables are held constant. On the dare of matunty of the denvative instrument, the scositvine of profic and
logs o changes in the exchange vates will be Nil.
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Notes to financial statements for the year ended 31 March 2023
(A amounes are in INR Lakhs, unless othenwise stated}

Liquidity Risk

Liguiddity cisk is defined as the nisk that the Company will encounter Jifficulty in meeting obligations . Liquidiry risk anses dug to the unavailabiliry of adequate funds
at an appropriate cost or twnure. The obycuve of liquidity ask management, 15 to maintan sufficicat liquidiny and ensure thar funds are available for use as per
requirements. "The Company consistently generates sufficient cash flows from operating and financial activitics to meet its financial obligations as and when they fall
due. Company sources funds from multple sources, including from banks, finaneial insdtutions zad other lenders to maintain a healthy mix of soucces. The
Conmpany is responsible for diversifying fund raising sources, managing interest rate fsks and maintaining a strong relationship with banks, financial institutions and
wibier lenders o enseee the liquidiy sk is well addressed.

The matunty schedule for all financial liabilities and assets are regularly reviewed and monitered. Company has an asscer liabiity management (ALAL) poliey and ALM
Committee t review and monitor the liquidity nisk and interest rate tisk and ensure the compliance with the prescobed segulatory requirement. The ALM Policy
preserbes the detadled puidelines for managing the Liquidiny dsk. Refer Note 49 for Asser Liabiliny Management

The Table below shows an analysis of assets and abilities analysed according to when they are expected to be recovered or settled consideang conteactual teems and
expected cepayment behaviours. “The amount disclosed below docs nat include EIR/1ZCL adjustments as they are not sesitive to matunity patterns, For "Loans®

matgnbes withut ene year (Le. Cureent), Company has factored the prepayments / foreclosures based upon the past reends.

Martarity pattern of assets and liabilities as ac 31 March 2023

Particulars Upto 12 months More than 12 months Total
Financial Assects

Cash and cash equivalears 691612 - 6916.12
Other bank balances 1,590.08 106.03 1,696.11
Loans*® 20,476.31 1,28,275.44 1,48,731.75
Invesiments 650110 2,666.57 3,316.67
Other fnancial assets 259.32 340.78 6UGL10
Non-financial assets

Clurrent s asscts - 73.22 73.22
Leferred tax assels - 553.44 355,44
Properry, plant and cquipmun: - 33942 339.42
Other intangble assets - 40.94 40.91
Rigght of use assets - 36061 360.61
Assets held for sale - 819.46 B19.46
Other non-financial assets 377.53 - 377.33
Total 30,26%.46 1,33,579.88 1,63,849.34
Particulars Upto 12 months More than 12 months Total
Financial Liabilities

T'eade payables and other payables BOB.37 - 868.37
Borrowings {Other than debt secunty)** 23,930.88 1.02,063.8% 1,25,994.73
Vase habibisies i18.28 279.53 397.81
Other financiad liabilities 1,197.18 17.535 7214.73
Lesivatve financial instcuments 89.19 - 80.19
Non-financial liabilities

Provisions 62.40 21232 27492
Other nun-hnancial liabiities 102,44 - 1024
Towl 32,368.74 1,02,573.45 134,942.19
hlurarity pattern of assets and liabilities as ar 31 March 2022

Particulars Upto 12 months More than 12 months Total
Financial Assets

Lash and cash cquivalent 8,538.98 - 8,538.98
{hiver bank balance 994.91 123,79 112070
Loans™ 18,801.60 1,10,894.78 1.29,696.38
Investments 4,076.39 4.5 4,(180.89
T'eade and other receivables 5.08 - 3.08
Other fnancial assets 381.64 547.23 028.87
Non-financiual asscts

Deferced tax assets - 672,97 672.97
Property, plant and equipment - 220.28 220.28
Other intangible assets - 81.79 81.79
Right of usc asseis - 378.85 378.85
Assers beld foe sale - 1,452.46 1,332.46
Otber non-financial asscts 333.93 - 333.93
Taral 33,132.53 L1 .378.65 147,511.18
Particulars Upto 12 moaths More than 12 months Total
Financial Liabilitics

Trade pavables 537.99 - 537.99
Lebrt secunities 501.97 - 501.97
Borrowings (Odher than debt secunty)™ 22557.45 91,6:1.93 1,14,202.38
Lease habilities 133.82 268.42 402.24
Cxler financial liabilitics 397774 . 3,977.74
Non-financial liabilities

Current Tax Liabuitics (ner) B 58.26
Provisions 202,48 249.52
Orther non-financial linbilitics - 120.01
Total 92,115.83 1,20,050.11

*excludes unamurtised EIR and LCL impact
* *excludes unamortsed EIR impace




Muthoot Housing Finance Company Limited
Notes w nancial statements for the year ended 31 March 2023
(Al amounts arg an INR Lakhs, unless otherwise stated})

Particul Asar Cash Exchange Others As at
articulars 1Apcil 2022 Flows(net)  Difference i 31 March 2023
Debt Sceunties 499.30 (499.30) - - B
Horrowings {Other than debt 1,13,323.31 11,805.73 {29.35) (G635  1,25043.14
SCCUTITICS)
Total Liabilities from financing LI3,822.61  11,306.43 (29.35) (5635)  1,25,043.14
activilies
. As at Cash Exchange As at
Pasticulars 1April2021  Flows(net) Diflerence  OP™® 31 March 2022
L2ebr Scecurities 997.73 {500.00) - 1.57 499,30
Bosrowing (Qeher than debr 98,926.52 14,728.10 - (33131 11332331
secuntics) * ' v
Total Liabilities from financing 99,924.25 14,228.10 - (329.74) 1,13,822.61

activities
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Notes to financial statements for the year ended 31 March 2023
{All amounts are in TNR Lakhs, unless otherwise stated)

38.1 Public Disclosure on Liquidity Risk as at 31 March 2023
Pursuant to RBI guidelines on Liquidity Risk Management Framework for Non-Banking Financial Companics dated November 1, 2019 and October 22, 2020

{i} Funding Concentrarion based on significant counterparty®

Number of Significant Counterpartics Amount (Rs. lakhs} % of Total Deposits % of Total Liabilities
12 1.22,546.98 Nil ILAG"

Significant Counterpasties is defined as a single counterparty or group of connected or affilinted counterpariies scconating in aggregate for more than 1%v of
the NBFC-NDSI's, NBEC-Ds total liabilities and 16" for other non-deposic taking NBFC

(ii) Top 20 large deposits (amount in Rs. lakhs and % of total deposits) — Not Applicable

(iii) Top 10 borrowings*

Sr. No. Pariiculars Amount {Rs. lakhs)
1 Amount (IUs. in fakhs) 1.17,836.30
2 ' of 'lTotl Borrowing 93.43%a

{(iv} Funding Conceniration based on significant instrument / product ¥

Sr, No. Name of the instrument/product Amount (Rs. lakhs) % of Toral Liabilities
1 Bank Loans 93,488.73 69.77%%
2 NIIB Refinance 20,841.50 15.55%
3 NBEC/1] Loans 11,792.26 8.80%%

* excluding inrerest accrued

A Msigoificant instrument/ product” is defined as a single instoument/ prixduct of group of similar instruments or products which in aggregate amount to more
thaa 1" of the NBFC-NDSTs, NBEC-Ds toral tiabzlitics and 10%% for other noa-deposit taking NBFCs

(v} Stock Rarios

> "
Particulaes Asa% ‘;f:;‘:' public |4 ¢ 2% of toral liabilities| As a % of total assets
1]
Commurcial Paper il Nit Nil
Non-cunvernble debentures {onginal maturity of less than one year) Nil Nil Nl
Other short-teem Labilinies* ¥ 6.55% 6.16%%, 5.15%

**(ther shoert-tenin liabilities includes short wrm borrowings (odginal marunty within 1 year other than CP/1 year NCDs), cash credic Limits/
WL, creditars and trade payables, statutorny payable, expenses payable, emplovee benefit expenses (current) and beok overdraft if

any.

{vi) Institutional set-up for Liquidiry Risk Management

The Liguidity Risk Management of the Company is govemed by the Liquicdity Risk Management Framework, Asser Liability Management (ALM) and Risk
Management Policy approved by the Board of Dirctors. The Board of Directors of the Company has an overall responsibility and oversight for the
management of all the tisks, including liquidity risk, to which the Company &s exposed to in the course of conducting its business. The Boanl of Dirceturs of
the Company has constiruted the Asser Linbiline Management Commiteee and the Risk Management Commiztee. The Asset Liabilin' Management Committee,
inter alia, ceviews the assee lizbiliey profde, liquidity ask management, funding and capital planning and preparation of contingency plaos. Further, the Risk
Maoagement Commitiee, inter alia, monitors and measures the sk profike of the Company and overmees the integmted risk management system of the

Company.

The Asset Laabiliy Management Commitiee consisting of the company®s senior management is responsible for ensunng adherence to the limits ser by the
Board as well as fur implmenting the liquidity risk management strategy.

Management regulacly monitors the position of cash and cash equivalents. Assessment of maturity profiles of financial assets and financial linbilities including
debr inancing plans, maintenance of balance sheet liquidity and investment of surplus funds is considered while reviewing the liquidity position.
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39 Fair value measurements

tair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the pancipal {or most advantageous) market ar
the measurement date under cusrent market conditions (Le., an exit pricc), regardless of whether that price is directly obscrvable or estimated using a valuation
technique. Tn order to show how fair values bave been derived, financial instruments are classified based on a hicrarchy of valuatdon techniques.

Fuir valuc of inanciul assets not measured at fair value
Sut out below is 2 comparison, by class, of the carrving amounts and fair values of the Company's financial instruments that are carred at fair value in the financial
satements. This table does not include the fair values of non-financial assets and nono-finandal liabilities.

Financial assers and financial liabilities

Particulars Caerying amount as at Fair value as at
31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22

Financial assets
Mhleasured at fair value through profit or loss/ Other
Comprehensive Income
Investments 3,316.67 4,080.89 3.316.67 4,080.89
Dervative financial instruments (Liabitity) {89.19) - (89.19) -
Total 3,227.48 4,080.89 3,227.48 4,080.89
Financial asscts
Measured at amortised cost
Cash and cash cquivalent 6,916.12 8,538.98 6,916.12 8,338.98
Other bank balance 1,696.11 1,120.70 1,696.11 1,120,70
“I'tade and other ceceivables - 5.08 - 5.08
Luans 1,45,180.76 12507507 1,45,180.76 1,25,075.07
Ovther tinancial assets GUOL10 93887 60U 1 928.87
Total 1,54,393.09 1,35,668.70 1,54,393.09 1,35,668.70
Financial Liabilittes
Measured at amortised cost
"I'rade and other payables 868.37 537.99 868.37 337.99
Debz secuntes - 499.30 - 499.30
Borrewings (Other than debr securin?) 1,25,043.14 1,13,323.31 125043.14 1,13,323.31
Lcase liabifites 397.81 402.24 39781 41224
Orther fnancial Habilidies 721473 3,977.74 7.21473 3,977.74
Total 1,33,524.05 1,18,740.58 1,33,524.05 1,18,740.58

Financial assets and financial liabilities measured at fair value
As at 31 March 2023

I’;trticulﬂrs Level 1 Levef 2 Level 3
Financial asscts

Measured at fair value through prolit or loss/ Other
Comprelensive Income

Invesiments in Sccudty Reeeiprs - - 2,662.07
Investments in Mutual Funds 650,10 - .
[nvestments in Compoeae - - +.50
Lerivaove financial insweurnents (Liabidity) - (H49.19) -
Tatal 650.10 (89.19) 2,666.57
As at 31 Mazch 2022
Particulars Level 1 Level 2 Level 3

Financial assets
Measured at fitir value through profit or loss/ Other
Comprehensive Income

Investments in Sccunry Receipes - . N
Invesiments in Alurgal Funds 4,076.39 - -

Iwestments in Corposate - - 4.50
Total 4,076.39 - 4.50

Fair value technique

Investment ae fair value through profit or loss

lavestments in Sccurtty receipts {SRs} are classified as Financial Assets mensured at FVTPL as stated in Note No. 7 Accordingly, the fair valuaton technique in this
regand is classified under Level 3. Since the investment was made in the month of March 2023 and the investment valne approximares the nez asset valuc as at 31
March 2023 as confiemed by the Asset Reconsteucton Company {ARC), disclosure of sensitivity of fair value measurement in unobservable inputs is not cansidered

relevani.

bleasured ar IINOCT
lor Denvaove Financial Insieuments (asset Sliabilioes) at FYOCI, valuation ™~ oo “atermined by the bank and 1s clas
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{Allamounts are in INR Lakhs, unless othenwise stared)

Below are the methodologies and assumptions used to detecmine fair values for the above inancial instruments which are not recorded and measured at fair value
i the financial statements. These fair values were calcutated for disclosure purposes only. The below methodologies and assumpdons relate only w the instuments

in the above able,

Short-term financial assets and financial liabilities

Vor fnancial asscts and financial abilities thae have a short-term maturty (ess than ewelve months), the carrying amounts, which are net of impairment, are a
ruasonable approximation of their faic value. Such instruments include: cash and cash equivalents, tmde receivables, contract assets, bank balances ather than cash
and cash equivalents, trade payables, contract liabilites without a specific matoriry etc.

Loans to customers

“I'he fair values of financial assets held-to-maturity are esamated using a effective interest rare model based on contractual cash flows using actual yiclds.

Borrowings from lenders

‘I'he fair values of Gnancial Babilicy held-to-matudty are estimated using a cffeetive interest rte model based on contractual cash Aows using acsual yields.

Sccurity deposits (Otlier financial assets)
‘The fair vatue of security deposits are esimated on present value technique that takes in to account the future cash flow that marker participant would expect to

receive from holding the fnancial assets.

To provide indication about the reliability of the inputs used in determining Fair value, the Company has classified the finanaal instruments into theee levels
prescribed under the IND AS, An explanation of each level is as follows:

Level 1: Irincludes Anancial instruments wsing quoted price.

Level 2 : ¢ includes financial instouments which ace nor waded in active macket is determined using valuation technigues with maximise the use of observable
market data and rely as linde as possible on entity specific esimates

Level 3 : If one or more of the significant inputs is not based on the observable market dat, the instrument is incfuded in level 3 hieracehy.

‘T'here is no transfer berween the levels.

For certain unquoted equity instruments, recent information is insufficient to measure fair value and cost, represents the best estimate of fair value.

T'hese investments in equity instruments ace oot held for radiag
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40 Transfer of financial assets

Assignmient deals:

During the year ended 31 March 2020, the Company sold a portion of itz loan portfolio measured ar amortised cost, as a source of finance. As per the terms of the
deals, sice substantial risk and rewards telated to these assets is transferred to the buyer, the assets were detecopnised from the Company’s balance sheet.

Based on the Company's future business plan, the business model continues to hold its loans for collectng contracrual cash flows.

The rable below summarises the carrying amount of the derccognised financial assets measured at amordsed cost and the gain on derecogninon.

Loans measured at amortised cost As at As at
: 31 March 2023 M March 2022
Carrving amount of derecognised foans 3,699.92 5,009.00

Net grin on derecognition of loans

41 Revenue from contracts with customers

set our belaw is the revenue from contracts with customers and reconciliation to Statement of Profit and |.oss

Particulars Year ended Year ended
31 March 2023 31 March 2022

Type of service

Income from marketing and other acovities 0.68 5.38

Total revenue from contract with customers 0.68 5.38

Geographical markerts

India 0.68 5.38

Churside India - -

Total revenue from contract with customers 0.68 5.38

Timing of revenue recognition

Services trnsferred at a point in dme 0.68 5.38

Scrvices transferred over ome - -

Totul revenue from contracts with customers as per Note No.

24 to Statement of Profit and Loss 0.68 5.38

Contract balance

Parvculars As at Asag
31 March 2023 31 March 2022

“I'rade receivables - 5.08

Contract assels - -

Company docs aor have any contract asscts or liability, and hence related disclosures are not presented.
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42.1

42,2

List of Related Party

1) Holding Company
2) Feltow Subsidiary

3) Key Managerial Personnel (KMP)

4) Enterprises over which KMP are able to exercise or having
significant influence

5) Relatives of KMP (with whom there were transactions

during the ycar/previcus year)

Muthoot i*ncorp Limised
Muthoot Pappachan Technologies Limited

i Thomas Muthoot - Managing Director

ii. Thomas John RMuthoot - Dircctor

ut Thomas George Muthoor - Director

w. Pavan K. Gupia - Chief Exceutve Officer

v. Vikas Srivastava — Chief Financial Officer (upto 20 Oct 2022)
vi. Yogesh Ldhoji — Chief Financial Officer (wee.l. 15 Feb 2023)

vil. 5. Sumesh — Company Sccrelary
viis. Santanu hukhenee- Independent Lirector

ix. Vasudgvan Ramaswami - Non Executive Dicector {upto 11 Feb 2023)

x. ¥. Ranganathan Independent Director

Muthaot Capital Seevices Limited
tuthoot Papachan Foundanon
Muthoot Pappachan Chits India Private Lid

M/s Thinking Machine Media Private Led {IhMPLY)

None

Transactions carried gut with the Related Parties in (42.1 above), in ordinary course of business

R Year ended Year ended
Nature Name of Related Party 31 March 2023 31 March 2022
Inrevuest pasd Muthoor Capital Seevices Limited . 1277
Loan wpad Muthoot Cagital Services Limited - 1,IHHLIN)
Tent and amenitics expenses Muthoot Fincorp Limited 14514 137.37
Businuss sourcing expenses paid dMuthoot Fincorp Limited 18,79 11.21
Sofrware licence fees and server usage charges paid Muthoot Pappachan Technologies Limired 38.53 62189
Business sourcing tncome received Muthoot Fincorp Limized .8 5.38
Travelling expenses incurred on ours behalf Nuthoot Fincorp ELimited 24.18 13.24
Svcunty depasis for rented premises paid Muthoot Fingorp Limuted 10.91 1LBG
Refund of secunty deposits paid for rented premises Muthoot Fincorp Limited 1.58 .65
Seeuriny deposits for rented premises reeeived Mluthoot I’:\pp:lchﬂn Chits Indm Pavate Lid 144
Rental Income Muzhoos Pappachan Chits India Privare Lid 29y 288
CSR Fapenses Muthoaot Papachan Foundaton 51481 25.67
Pers ! ) Thomas Muthoor

ersonal gu:\ml:ltcc :_.'.xtcndt.d‘on bChﬂ]f-(Jf- . ‘Thomas Joha Muthoot 36,5H) 42,500
Muthoot Housing Finance Company Limated for borrowings -

Thomas George Muthoot

Kandivoor Mumlidharan B Q.
E Santanu AMukheree £.96 Ly
Sreoing fees o dircerors .

Vasudevan Ramaswarmi 164 (M)

V Ranganathan 1.06 (.65

Pavan K Gupta, Vikas Savastava, Yogesh L dhoji,
Remuneranon paul 5. Sumesh 351.29 285418
Balance at the end of year

As at As at

Nagure Name of Related Party 31 March 2023 31 March 2022

Qurstanding persenal guaraniee extended on Behalf of
hluthesst Housing Hnance Company Limited for borrowings

Thamas Muthcot
Thomas John hMurthoor
Thomas Georgy Muthoot

1,89,550.1010

1,69,55111K0)

Muthoot Pappachan Technologies Limited - 2.16
Advange to ceediory - =

Muthoot Pappachan Chits India Privawe Lid 0.27 -
Treade Pavable Muthoot Fincorp Limited 20,62 5.49
Trade Receivable Muthoot Fincorp Limited - 0.14
Secunty deposit given Muthoor Fincorp Limited 38.08 39.04
Secunity deposit received Muthoot Pappachan Chits India Povate Lid 1.4 1.44

M/s Thinking Machine Media Private Lid (IMMDPL) 4.51) 4.501

Investments in equiy instruments

Nores:

L. Remuneration o KAP dows not include benelits available under graruity and accrued compensated absences.

2 The above amounts are inclusive of GS1' wherever applicable.
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(Al amounts are in INR Lakhs, unless otherwise stated)

42.3 Disclosure on Related Party Transactions as pee the RBI notification no. RBI/2022-23/26D0OR.ACC.REC. No.20/21.04.018/2022-23 on Disclosure requirements nnder Scale Based Regulation for NBFCs dated

April 19, 2022
Enterprises over which  Relatives of KMP (with
Particulars influence year/previous year)
31 March 31 March 31 March 31 Match 31 March 31 March 31March 31 March 31 March 31 March 31 March 31 March
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
Transactions during the year
Interest paid - - - - - - - 3277 - - - 3277
Loan repaid - - - - - - - 1,600.00 - - - 1,000.00
Rent and amenitics expenses 145.14 137.37 - - - - - - - - 145.14 137.37
Business sourcing expenses paid 1879 10,21 - - - - - - - - 18.79 10.21
Software licence fees and server usage charpes - - 58.53 62,89 - - - - - - 5853 6289
paid
Business sourcing income received (.68 5.38 - - - - - - - - 0.68 5.38
I'ravelling expenses incurred on our behalf 24.18 13.21 - - - - - - - - 24.18 13.21
Sceurity deposits for rented premises paid 091 0.86 - - - - - - - - 0.91 0.86
Refund of sceurity deposits paid for rented 1.88 0.65 - - - - - - - -
premises 1.88 0.65
Seeurity deposits for rented premises received - - - - - - - 144 - -
. 1.44

Rental {ncome - - - - - - 2.99 2.88 - - 299 2.88
SR spenses - - - - - 51.81 25.67 - - 51.81 25.67
Personal guarantes extended on behalf of - - - - 36,500.00 42,500.00 - - - - 36,500.00 42,500.00
Mutlivor Housing Finance Company Limited for
borrowings
Sitting fees to directors - - - - 5.56 3.27 - - - - 5.56 327
Remuncration pad - - - - 351,29 285.08 - - - - 351.29 285.08
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Holding Company

Fellow Subsidiary

Enterpriscs over which
Key Managerial Personnel KMP are able to exercise

Relatives of KMP {with

whom there were

Total

R {KMP) or having significant  transactions during the
Particulurs influence year/previous year)
31 March 31 March 31 March 31 March 31 March 31 March 31 March  31March 31 March  31March 31 March 31 March
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
Balange at the end of year
Questanding personal guarantee extended on - . B - 1,89,550.00  1,69,550.00 - B - 1,69,550.00  1,69,550,00
Dehalf of Muthoot Housing [inance Company
Tamited for borrowings
Advance to creditors - - - 216 - - 0.27 - - - 0.27 216
‘'rade Payable 20.02 549 - - - - - - - 20.02 5.49
Prade Receivable - 0.14 - - - - - - - - - 0.14
Sceurity deposit given 38.08 39,04 - - - - - - - 38.08 39.04
Seeurity deposit received - - - - - - 1.44 1.44 - 144 1.44
Investments in cquity instruments - - - - - - 4.50 4.50 - - 4.50) 4.50
Maximum cutstanding during the year
Ctstanding personal guarantee extended on - - - - 1,89,550.00  1,69,55(100 - . - 1,80,550.0¢  1,69,550.00
behalf of Muthoot ! lousing Tinance Company
Limited for borrowings
Advanee to ereditors - - 216 2227 - - 0.27 0.78 - 2.43 23.05
"Peade Payable 21.26 14.65 - - - - - - - - 21.26 14.65
I'rade Recervable 0.14 .81 - . - - - - - .14 (.81
Security deposit given 39.31 39.04 - - - - - - - 39.31 39.04
Security deposit received - - - - - - 1.44 1.44 - 1.44 1.44
Investments in equity instruments - - - - - - 4.50 4.50 - - 4,50 4.50

<This space i kfi blunk infenttionally>
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Pursuant o Master Dircetion of Reserve Bank of India ref. RBI/2020-21/73 - DOR.FINJIFC.CC.No.120,/03.10.136/2020-21 dated February
17 2021 , the Company has followed the extant provisions of Housing Finance Company (Reserve Bank) Direcrions, 2021 including
lmplemeniation  of  Indian  Accounting  Standards  and  Disclosure  requitement  under  circulair  Ref.  RBI/20M9-20/170 DOR
(NBFOLCC.PD. N 109/22.10.106/2049-20™.

1) Cupital To Risk Asset Ratio (CRAR):

ftems Year ended Year ended

31 March 2023 31 March 2022
CRAR ("w) 31.23% 3267
CRAR - Ther | capual (o) 30947 32.07".

CRAR - Tier I Capiral (¢ ) 0.28% 460"
Amount of subordinate debts raised as Tier- IT capital - -
Amount cused by issue of perpetual debt inserument - -

2) Liquidity Coverage Rato:
The liquidity coverage ratio disclosure as per RBI iccular No RBI/2019-20/88 DORNBFC (P} CC. No 102/03.10,003 /2019-20
dared November 4, 20119 1s not applicable to the company and hence it has not been disclosed

3) Disclosurc in terms of RBI Master Direction- Non Banking Finance Company - Housing Finanee Company (Reserve
Bauk) Directions 2021 dated February 17, 2021 as npdated

The RBI vide its circular number RBI/2020-21/60/DORNBFC HIFC CC NO 118/03.10.136/2020-21 dated October 22, 2020
defined the principal business criteria for HITFCs.

Peincipal Business Criteria for the Company registered as Housing lYinance Company as per Paragraph :.1.17 of the Master
Direction 1s given below

% As at 31 March % As at 31 March

Criteri:

e 2023 2022
wof roal assets twowards housing linance 69.90% 0 7108
“uof toral assets owards housing finance for individuoals G990 TL08" e

4} Detils of Crypto or Virtual Currency
The Company has not traded or invested in crypro eurrency or virtual currency durtng the financial years ended 31 March 2023 and 31 March
202z

5} Undisclosed Income

Ior the vear ended 31 March 2023 and 31 March 2022, there are no instances of transactions not recorded in the books of account, which have
been sareendered or disclosed as income i the tax assessments under the Income Tax Act, 1961 (43 of 1961).

6) Wilful Defaulter
‘Ihe Company has not been declared wilful defaulter by any bank or financial institution or other lender during che financial year ended 31
March 2023 and 31 March 2022

7Y Relationship with Struck off Companies
The Company has not undertaken any transactions with companies struck off under secrion 248 of Companies J\ct, 2013 or secuon
360 of the Companies Act, 1956 during the financial years ended March 31 2023 and March 31,2022,

8) Registration of charges or satisfaction with Registrar of Companies (ROC)
There 15 o charge form filed beyond the statutory period during the financial years ended 31 March 2023 and 31 March 2022,

%) Whisde Blower Complaints
‘There were no whistle blower complaints received by the Company during the financial years ended 31 March 2023 and 31 March 2022,

10) Discontinued operations
The company had no discontinuing operaaons during the financial years ended 31 March 2023 and 31 March 2022,

11) Compliance with number of layers of companies
The company is in compliance with number of layers of companics, as prescribed under elause (87) of Section 2 of the Act read
with the Companies (Restriction on sumber of Layers) Rules, 2017 for the financial veacs ended March 31, 2023 and March 31, 2022.

12) Complianee with approved scheme(s) of Arrangements
During ik year, no scheme of arrangements in relation o the company has been approved by the competent authority in terms
of Scetions 230 to 237 of the Companies Act 2013, Accordingly, aforesaid disclosure are not applicable since there was no such

rsacnon
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Reserve Fund U/S 29C of NHB Act, 1987

Particulars

Year ended
31 March 2023

Year ended
31 March 2022

Balance at the beginaing of the yeae

A} Statutory reserve u/'s 29C of the National Housing Bank Ace, 1987 313.59 303.59
b} Amount of:chm‘l reseove u/s 36(T)(v m)uf‘]ncomc Tax Act, 1961 taken into account 175497 136497
for the purpuse of Statutory Resenve /s 290 of the NHDB Act, 1987
c) Total 2068.56 1668.56
Addition  Appropeation / Withdrawal dudng the year
Add:
a} Amount transfecred u/s 29C of the NIIB Act, 1987 310.00 10.00
b} Amount of special reserve w/s 36(1)(vi) of Income Tax Act, 1961 mken into account 52(0.00 390.00
fus the purposes of Statutory Reseove u/s 29C of the NHDB Act, 1987
Lws:
3} Amount appropriated from the Statutory Reserve u/s 290 of the NHIB Act, 1987 - -
b) Amount withdeawn from special reseove u/s 36(1}(vid) of Income Tax Act, 1961 taken
mto account for the purposes of Saarutory Reserve u/s 29C of the NHB Act, 1987 ’
Balance ar the end of the yvear:
) Statutory Reserve /s 29C of the Natenal | lousing Dank Act, 1987 343,59 313.59
b) Amaount of special reseeve u/s 36(1){viid) uflncumc Tax Act, 1961 taken into account 297407 175497
for the purpuse of Statutory Reserve u/s 29C of the N11B Act, 1987
c) Total 2618.56 2068.56

<This space is Lft blank intentionalfy>
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46 Invesiments

Particulars Year ended
31 March 2023

Year ended
31 March 2022

1. Value of Investments ¢
f1) Gross value of investments
{ay In Indza 3316.67
{L) Outside [udia .

4,080.49

@) Provision of depreciation
() 1n India -
L) Ourside India .

(i) Net value of investments
) In lndia 3316.67
b} Outside India R

4,080.89

2. Movement of provisions held towards depreciation on investments

0 Opening Lalance -
{u} Add: Proviszons made during the year -
(1it) Less: Weite-off / Written-back of excess provisions during the year -
(iv) Closing balancu -

47.1 Derivatives

47.1.1 Forward Rate Agreement (FRA) / Interest Rate Swap (IRS)

Paruculars Year ended
31 March 2023

&} "The netional principal of swap agreements -
(1) Losses which would be incurred if counterpartics failed to fulfil their obligations under the
:lgrccmcnls

(1) Collateral required by the HFC upon entering into swaps -
() Concentrazion of credir rsk ansing from the swaps * -
(v} The air value of the swap book *= -
Note :Nature and teezns of the swaps including information on credit and maskes ask and the
accounting policies adopted for recording the swaps should also be disclosed.

BT
peared compmsics.,

wmples of concentmlion could be exposoces to particolar industrics of swaps with highly

+* [F the swaps are inked to specific assets, liabilities, or commisments, the fair value would be
mated zmount that the HIFC would receive or pay to terminate the swap agreements as -
on the balance sheet date.

the es

Year ended
31 March 2022

47.1.2 Exchange Traded Interest Rate (IR) Derivative

Particulars Year ended
31 March 2023

Yearended
31 March 2022

(1} Notional prncipal ameunt of exchange traded R deovaoves undertaken dunng the year
fnstrument wise)

(i) Notional principal amount of exchange traded IR dedvatives outstanding as on (nstrument-
wisc}

i) Netional prineipal amount of cxchange traded IR dedvatives outstanding and not “highly
cffective™ (Instrument wise)

(v) Mark-to-marker value of exchange twaded [ derivauves outstanding and oot “highly
cffective” (insteoment-wise)
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47.1.3 Disclosures an risk exposure in derivatives

{A) Qualitative disclosure

‘The company’s hedging practice only allows for effective hedging selaticaships to be considered as hedges as per the redevane Ind AS. Hedpe

cffeetiveness is derenmined at the inception of the hedge relatonship and theough periodic prospectve effechiveness a

sessmeals 1 cosure that

an ceononuc relionship exist beoveen the hedped item and bedging instruments, The company enters into hedge relationships were the critical
terms of the hedging instrument mateh with the terms of the hedged dtem and so a qualitative and quantitative assessment of effectivencss is

perfurmed.

(B) Quantitative disclosure

Parsiculars Year ended
31 March 2023

Year ended
31 March 2022

(i) Derivatives {notional peéncipal amovar) 26,062.40

(i) Marked o macket positions
(a} Asscts (+) -
b} Liabiliues (-) (89.1%)

(1) Credit exposures

{iv) Unhedged expiosures

47.2  Securitisation

Particulars

No. / Amount

1. No of SPVs sponsored by the LIFC for sceurtization trnsactions
2. Yol amount of syeuritised assets as per books of the SPVs sponsored
3. Fotal amount of cxposuces retained by the HIEC towards the MRR as on the date of balance sheet @
(1) Off-balance sheer exposures owards credit enhancements
(1) On-balance shect exposures towards credit enhancements
4. Amount of exprsures to secuntisation transactions other than AR :
{1 Of-balance sheet exposures towards credit enhancements
a) Lixposure o own securitisaions
h) Lixposure 1o thied pacy securitsations
(1) On-

a) Exposure to own secactisations

ance sheet exposuces towards credit eahancements

b) Lixposure to third party sccuritisations

Detrails of financial assets sold 1o sccuritisation / reconstruction company for asset reconstruction

Year ended
31 March 2023

Particulars

Year ended
31 March 2022

{1} No. of accounts G83.00
i) Apgeregmte value fnet of provisions) of accounts sold to SC / RO~ 2,865.88
(i) Aggregate consideration 3,131.80
(iv) Additional considemtion realized in respect of 2ccounts seansferred in caelier years -

(v} Aregae min)/loss over net book value (263.95)

“Book value snclusive of mrerest acerued and wet of provision/write off as on date of transfer.

<This spuce 15 kfl blank intentivnalhy>
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47.4  Details of assignment transactions undertaken by HFCs

Pariculars Year ended Ycar ecnded
31 March 2023 31 March 2022

(1) No. of accounts

(i) Aggregate value (nct of provisions) of accounts assigned
{1} Apprepgate considecation

(v} Additional consideration realized in respect of accounts tmnsfereed in earlier vears -
(V) Mpgregane pain / loss over net book value

The above diselosuzes are o respect of assignment transactons undertaken dudng the respective financial years.
4715 Derails of non-performing financial assets purchased / sold

A. Dergils of non-performing financial assets purchased:

Pariiculars Year ended Year ended
Het 31 March 2023 31 March 2022

iy No. of accounts purchased during the year
(1) Aggregare outstandiog of (i) above

(i) No. uf accounts restructured during the year
(V) Agrremite outstanding of (i) above

B. Details of non-performing financial asseis sold

Particulars Year ended Year ended
31 March 2023 31 March 2022

() Now of acenunts sold 683,00 -

(%) Apyregate ourstanding™ 2,865.88 A

(i) Agprogmate consideration received 3,151.86 -

*Book value inclusive of interest accrued and net of provision/write off as on date of tmansfer.

Uiy speace is kft blank fntentionalh>
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Disclosure as per Master Direction no. RBI/Z020-21/73 - DORFIN.HFC.CC.No.120/03.10.136,2020-21 dared February 17 2021 — “Master Dicection - Nen-Banking Fmancial

Compaay - IHousing Finance Company (Reserve Bank) Directions, 20217,

48.1 Schedulc to the Balance Sheet of an HFC

Particulars

Amount

ouistanding

Amount overdue

Amount
outstanding

Amount overdue

As at
31 March 2023

As at
1 March 2023

As at
31 March 2022

Asat
31 March 2022

Liabilities side

I{Louns and advances availed by the HFC inclusive of
interest accrued thercon but not paid:

() Debentures
Seeared
Unsecured
(ather than falling within the meaning of pubic deposits}
(b} Deferred Credats
(c} Tvom Loans
{d) Inter-corporate Ioans and borrowing
{) Commercial Paper
{f} Public Duvposits
(1) Other Loaas

3%

interest accrued thereon but not paid):
{a) [nn the form of Unsecured debentuees

there 3 3 shortfall i the vatue of secunty
(c) Other publie deposits

Break-up of (1){f} ubove (Oustanding public deposits inclusive of

(1) [n rthe foem af pardy secuced debentures i.e. debentures where

1,25043.14

499.30

1,13,323.31

Pariiculars

Amount
outstanding

Amount overduc

Amount
outstanding

Amount overduc

Asat
31 March 2023

As at
31 March 2023

As at
31 March 2022

As ar
31 March 2022

Asscts side

L

[other than thesc included in (1) belaw]:
(a) Sccured
(b} L'nsecuscd

counting towards assct Minancing activitics

{3} Lease assets including lease centals under sundry debroes
(a} Financisl lease
(b) Opurating lease

(in) Srock an hire including hire chagges under sundry deblos
{a) Assers on hire

(b} Repossessed Assets

(i) Other loans counting towards asset finaneing actrivities
{a} Loans where assets have been repossessed
(b} Lesans acher than () above

3|Break-up of Investiments
1[{Current Investments

3.1.1|Quoted

(1) Shares

(n) Eyuity

(b} Preference

(1) Debentures and Boods
(i} Units of munal funds
(iv) Government Securilies
() Others

o
=
[

Unquoted
{7} Shares

(2} Fquity

(L) Preference
() Debenouces and Bonds
(i) Unets of munaal funds
(1) Govemment Seoudlics
(v) Others

Break-up of Loans and Advances including bills receivables

Break up of Leased Asscis and stock on hire and other assets

1,45,180.76

G501

1,25075.07

1,452.46

T 0




Schedule 1o the Balance Sheet of an HFC(continued)

5.2]Long Term investments

5.2.1Quo1ed
(1) Shares

() Fquity

(b} Preference
(1) Debencures and Bonds
(i) U'niis of mutual funds
{iv) Govemment Secuntics
{x) Others

5.2.2(Unquoted
() Shares
() Cyuiry 4,50 - 4.5
(b} Peeference - - R
(if) Debennuges and Bonds - - -
{1y Urists of mutual funds - - .
fiv) Government Secuntics - - -
(v} Othees {Investment in Security Ruceipts) 266207 -
6 Bormower group-wise classification of assets financed as in {3) and () above:
Caterony As at
aegony 31 Masch 2023
Secured Unsecured Total
1{Relared Parnes
{2) Subsidiates - _
{) Companies m the same group - - -
(c) Other relared parties - . -
2{Ocher than wlawed partics 1,45,180.76 - 1,45,180.76
Toral 1,45,180.76 - 1,45,180.76
Caregory As at
on 31 March 2022
Secured L asecured Total
1 Reated Parties
(2} Subsidiarivs - - -
(b} Companies in the same group - - -
() Other wlated partics - - B
2| Orher than related partics 1,25,0175.07 - 1,25,0175.47
Total 1,25,075.07 - 1,25,075.07
7 Investor group-wise classification of all investments (current and long term} in shares and securitics (both quoted and unquoted) =
Asat As at
31 darch 2023 31 March 2022
Category
Mark al
Market Value / Break | Book Value (Netoff »or<et Valie /| g Value (Net of
up or fair value or NAV|  Provisi Break up or fair Provisi
porfa rovisions) value or NAY fovisions}
I Related Varties
(2) Subsidiaries - . - -
(L} Companies in the same group 4.50 4.50 4.50 +.50
(¢) Cther wlated partics .
2}Other than relancd partics 331217 331217 4,U76.39 4,076.39
Toral 3,316.67 3,316.67 4,080.89 4,050.89
3 Oulier information
Particulars Year ended Year ended
31 March 2023 31 March 2022
(1) Gross Non-Pecforming Assers 1,263.72 5,843.69
(@) Related parics - .
{b) Other chan related partics 1,263.72 5,845.69
(i) Ner Non-Perfonming Assets H404.79 4,25.32
() Related parties - .
(b} Cxther than related partics W79 4,4125,32
(i) Assets acquired in satisfacnon of debt
(Posirion as ar the end of the vear) §10.46 1,452
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49.1
49.2
49.3

Asscts Liability Management - Maturity pattern of certain items of asscts and liabilitics

As at 31 March 2023 Liabilitics Asscts
: Forecign
Period Dcposits Borrowing from Markf:t curran::y Advances Investments Forcign currency
Banks borrowing . asscts

liabilitics
1 day to 7 days 0.80 544.43 - - 650.10 -
8 to 14 days - - - - - R
15 days to 30/31 days 798.86 60.44 - 909.97 - -
Over one month to 2 months 909.52 89.00 - 504.07 - -
Over 2 months up to 3 months 2,216.52 589.76 - 509.57 - -
(Over 3 months to 6 months 4.706.32 1,340.58 - 1,559.52 - -
Over 6 months to 1 year 10,072.12 2.602.53 - 3,493.18 - -
Over 1 year to 3 years 37,189.36 3,290.98 - 15,163.44 - -
Over 3 to 5 years 31,147.71 3,177.73 - 18,089.47 - -
Over 5 years 2712306 135.01 - 1,08,522.53 2,666.57 -
Total 1,14,164.27 11,830.46 - 1,48,751.75 3,316.67 -
As at 31 March 2022 Liabilitics Asscts

. Forcign .
Pcriod Deposits Borr(];wmg from MarkFt currcngqr Advances Investments Forcign currency
anks borrowing g e assets

liabilities
1 day to 7 days - 586.35 - - 4,076.39 -
8 to 14 days 138.41 - - - - -
15 days to 30/31 days 755.19 50.00 - 480.18 - -
Over one month to 2 months 1,187.68 80.36 - 48213 - -
C(rver 2 months up to 3 months 2,174.40 706.05 49232 - -
Owver 3 months to 6 months 4.370.15 1,440.97 - 2,118.74 - -
Owver 6 months to 1 year 8,672.51 2,897.34 . 3,22823 - -
Over 1 year to 3 years 30,759.98 7,206.22 14,650.45 - -
Over 3 to 5 years 2475218 2,369.40 - 18,159.47 - -
Over 5 years 24 277.73 1,779.43 - 90,084.86 4.50 -
Total 97,088.23 17,616.12 - 1,29,696.38 4,080.89 -

Based on contractual terms. Overdue receivables are allocated to respective buckets in accordance with Appendix T of NITB guidelines for ALM .

lixcludes unamortised EIR and 1CL impact on assets

lixcludes unamortised ETR impact on liabilities
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ECL Disclosure As at 31 March 2023
*Gross Carryin Loss Allowances Difference between
Asset classification as Amount as l;yr Igd (Provisions) as Net Carrying Provisions required Ind AS 109
per Ind AS 109 AS P required under Ind Amount as per IRACP norms| provisions and
Asset Classification as per RBI Norms AS 109 IRACP norms
(] @ RE) 4 =3 {8 =6
Performing Assets
Syandard Stage 1 1,37,548.35 231.07 1,37,317.28 568.02 (336.95)
Stage 11 9,939.68 232,75 9,706.93 50.31 182.44
Subtotal 1,47,488.03 463.82 1,47,024.21 618.33 (154.51)
Non-Performing Assets (NPA)

Substandard Stage 111 1,203.08 835.13 367.95 180.46 654.67
Doubtful - up to 1 year Stage I 43.83 19.30 24.53 10.96 8.34
Doubrful - 1 to 3 years Stage H1 2.68 0.72 1.96 1.08 (0.36}
More than 3 vears Stage I71 14.13 3.78 10.35 14.13 (10.35)
Subtotal for doubtiul 60.64 23.80 36.84 26.17 (2.37)
Subtotal for NPA 1,263.72 858.93 404.79 206.63 652.30
Stage I 1,37,548.35 231.07 1,37,317.28 568.02 (336.95)
Total Stage II 9,939.68 232.75 9,706.93 50.31 182.44
Seage 111 1,263.72 858.93 404.79 206.63 652.30
Total 1,48,75L.75 1,322,75 1,47,429.00 824.96 497.79




As at 31 March 2022

Loss Allowances

Difference between

. . *Gross Carryin, .. , **Provisions
Asset Classification as per RBI Norms Asset classiftcation as Amount as p?r Iﬁd (P1:0v15mn5) s Net Carrying required as per Ind AS 109
per Ind AS 109 AS required under Ind Amount IRACF norms provisions and
A5 109 IRACP norms
(1 &3] (©)] “ & =34 (&) (N=(4-6)
Performing Asscts

Seandard Stage | 1,13,192.96 411.11 1,12,781.85 496.86 (85.75)
Stage [1 10,657.73 440.94 10,216.79 43.31 397.63

Subtotal 1,23,850.69 852.05 1,22,998.64 540.17 311.88

Non-Performing Assets (NPA)

Substandard Stage 131 3,122.99 1,039.99 2,083.00 428.70 611.29
Doubtful - up to 1 vear Stage 111 1,595.21 492.52 1,102.69 385.83 106.69
Doultful - 1 to 3 vears Stagre 111 1,101.10 281.6+4 §19.46 342.63 {60.99)
More than 3 years Stage 11 26.39 6.22 20.17 18.36 (12.14}
Subtotal for doubtful 2,722.70 780.38 1,942.32 746.82 33.56
Subitotal for NPA 5,845.69 1,820.37 4,025.32 1,175.52 644.85
Stage I 1,13,192.96 411.11 1,12,781.85 496.86 (85.75)

Total Stage 11 10,657.73 440.94 10,216.79 43.31 397.63

Stage III 5,845.69 1,820.37 4,025.32 1,175.52 644.85

Total 1,29,696.38 2,672.42 1,27,023.96 1,715.69 956.73

IRACTP stands for Income Recogniton, Asset Classification and Provisioning

*lixeludes unamortised EIR impact on koan assets

**T'he amount calculated does not include unrealised interest income recognised on non performing assets aggreganng to Rs 777.05 lakhs
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Exposure 1o real estate sectors

Caregory

As at
31 March 2023

As at
31 March 2022

A) Direct exposure
1 Residential morigapes -
Lending fuliy securcd by mortgages on reswdennal propeny thar s or will be occupied hy the borrower or that s rented;

‘ f 1.34.308.60 1,34,108.20
Exposure including ann-fund based limirs:
n) Commeraal real esoire -
Lendimg securad by onigiges on commeraal real estates (oftice bildings, retid space, mulupurpose commurcal
premses, malt-family resdential buildings, mutti-tenanted commercul premises, mdusmial or warchouse space. hoicls, . .
Lind teqeuisiznon, development and construchion, vic). Exposure including non-fund based limirs:
1) Invesements i Morigage Backed Secunities (MBS} and other securinsed expasures —
a) Residental® 2,06207 N
) Commerend real estare -
B) Indircct exposure
lund based 2nd non-fund Irsed exposures en Natienal Flousing Bank {(NHIB) and | lousing Finance
Companes (111Cs)
" Represenls ith e Mwents in secunty reeeprs ssued by ARC which has undedymg exposure 16 zesidental morzgage.
Exposure to capiial market
C Asar Asar
AEgory
Bon 31 Maech 2023 38 March 2022
4 dieeer mvesmens woegquiry shares, converable bonds, convernible debentures and units of cquiny oncand muruadd 150 130
. . K =
funds the corpus ot wheeh 15 not exclusively invested i corporate debe
(1 advanees qgamst shares / bonds /debentures er other secunties or on clean basis ro ndividuals far investment in
shares (including 1003 /ESOTPs), conven honds, convertibie debentures, and units of eyuity-onented mural funds;
(i) advances for any other purposes where shares or convertible bonds or convertible delienrures or unirs of cquiry
aricnted mutual funds ace ciken a5 prmary sceunty:
vy advances for any other purpeses to e extenr secured by the colliterdl secunty of shargs or cenvertible bonds or
convertible delentures or wmis of cquity orwntal munzl funds L where the primary secunn oibier than shares / - -
comverable bonds / convertble debentures / units of cquiny enented murnual funds 'does nat Fully cover the advances;
{v) secured and unseeured advances o stockbrokers and guaranices issued en behalt of stockbrokers and murket makers; - -
(71; Youns sancnoned 1o corporates agunst the scounry of shares / bonds / debenrures or other securines ar on clean
Irass For meenng promuorter's conmbunion to the equin of new companies in anbcipabon of rusing nSources;
(v} hindge loams o companies agamst expected cquiry lows / issues; - -
(v Al exposures 1o Venrure Capieal Funds/ Alreroane Investment funds (both registered and unregstered) - -
4.50 4.50

Total Exposure to Capital Market

Deuails of financing of parent company products

Compuny has not enrered inro any rmnsaction of financing of parent company product dunag the financial year ended March 31, 2023 and Aarch 31, 2022

Derails of Single Borrower Limit {SGL) / Group Bomower Limit (GBL) ex¢eeded by the HFC

Company during the yeie bas not exceeded the prudentidl exposure limirs in case ot single borrowee limit / group borrower Lmit in any case.

Unsecured advances
Conpany decs tor have any outstindng unsecured Joans as ar 31 March 2023

Exposure fo group companies engaged in real esiate business
Company does not have ary exposure to group companies enguied in el estate business as at 31 March 2023,



Muthoot Housing Finance Company Limited

Notes to financial statements for the year ended 31 March 2023

(Allamounts are in INR Lakhs, unless otherwise stated)

57

57.1
57.2

Sectoral Exposure

As at 31 March 2023 As at 31 March 2022
Sectors Total Exposure (Including on Balance Percentage of Gross  Total Exposuré (Including Percentage of Gross
sheet and Off - Balanee sheet Gross NPA NPAs to Total exposure on Balance sheet and Off -  Gross NPA  NPAs to Total exposure
exposure} in that sector Balance shect exposure) in that sector
1. Apricultuge and Allied ) i ) i ) )
Activities

2. Industry - - - - - -
3. Services - - - - - -
4. Personal Loans

1) MNousing 1,17,158.71 $10.56 0.78% 1,06,165.56 4,264.17 4.02%

1) Non Housing 37,149.89 364.62 0.98% 27.942.64 1,640.65 5.87%
5. Other, If any - - - - - -
Total 1,54,308.60 1,275.18 0.83% 1,34,108.20 5,904.82 4.40%

Balance outstanding s before 1IIR/IECL adjustments

Lixposure throuph investments in Seeurity Receipts (Balance outstanding) not considered for the purpose of above disclosurc.

<Thir spave iy left blank intentionally>



Muthoot Housing Finance Company Limited
Notes to financial stateinents for the vear ended 31 March 2023
(Al ameonrs are i IXIC okbs, unless othenvise seated)

a0

61

62

63

(

=
b=

Registrazion obaained {rom other financizl sector regulators.
Comgany does nor have any rugstration from ather Finaneal $ecror Regultor.

Disc of penahiies imposed by NHB /RBI and other regulators
Company was nob wmposed any penadty dunng, the year by NHB/RBI or any other rugulator.

Diagrammaiic Representation of the Group Structurce

Muthoot Fincorp Limited
{Holding Company)

Muthoor | lousing Finance
Company Limited

(Subsidiary)

Aluthoot Pappachan
Technologies Limited
{Subsidiary)

NMuthoot Microfin Limited
(Subsidiary)

Raiing assigned by credit raung agencies and Mipravion of Rating during the year

Company has been mred Casil A+/Szable for irs long rerm bank loans and NCD ssiwnce. 1Junng the vear eabng wis upgraded from A/Snble o v+/Smble.

Renenieration of Lrectons
Coampay dunng the year has not pad any Remuneration of Directors.

Changes in accounting policies

Bunng the year company has oz mude any mayor changzs i aecounting, policy eseept accounting of iNTerest income on crudit impared assets, Refer Note 63.1

Chunge in Accounting policy with respect 1o *Acceunting of Interest Income oa credit impaired assets™
t 2013 during the fmancial yar ended 31.63.2039, the Compa
w5, although necessan adjustments were also beng madk: i the Expected Credit Loss model te addness the

sdoption of Ind-AS frumework under Seetion 133 of the Companies
s by applung the effecnive interest mie to the amartised cost (net of provisions) of such uss

mezemennl ncome <o cecugmised.

had been recognising interest mceome on ceedit impaired fnancial

Drering rhe vear ended 317 March 2023, as 1 maner of prudence, the company lus chunged this wccounning trearment hy recognismg mterest icome o ercdit mnpared fnaneial assers only reeepr basis, This

v hae sl the KB guidddines relating, se Income Recogmimon and Asset €

. e .
provisonyg by banks’ wseed on 167 January 2023, which ace considensd s dincchonal guidane perding iss:
stated m Mot 43

ficanon unil Provisioning norms and the discussion paper on *Inrroducnon of Espected crahr oss (FCLY fraimework for

¢ of gudelnes/clinficinons/dircenons by RB! under e Ind-A3 accountng frimework as

Fce the abeve change i iccounting poliey will alse have an impact en the components used for computing she FCI, provisien for prine pencds, whicl: are practically difficult so ostimate, the sad change in
aceauntzag policy has been applied only on prospective basis from the financial year ended 31/3/2023. Based on an overall assessment of the management, the impact on financial resulis for carker years
amzmg trom die afore staed changy (nclading corresponding impacr of ECL provision) is not expected to be maresisl

The ikljustments ansiayg from the chunge s aceouating pohicy Fur the Fnancial year 2022-23 are as blow —

Amounts n the Bilnce fheet as ar 31 March 1023 increase/ (deerease) by -

Particulars

Amount(Rs. in lakhs)

Laons

(12.96)

Ohor Bty

{92.96)

{b) Amaunts in the staremens of Profit and Loss for the year IFY 2022-23 mereise / fdeerease) by

Particulars

Amount (Rs. in lakhs)

Inlerest ligome: (92.90}
Profit before Tax (9200)
Trofit After Tax (92.96)
Haze 1195 {In Rupess) (Rs. 0.13)
[rlured 15PS {in Rupees) {Rs. (.13

(€) vmounts m Cash How statement for the 7Y 2022-23 -incruease/ (deerease) by

Particulars Amount (Rs. in lakhs)
Produn berore Tax (92.96)
Incresse/dovraase n Loang 9290

& Revenue Recognition

Compuany dusmg the yeir hus nor postponed revenue recogmtiun pending the sesalunan of significant uncerzainties

65 Provisions and contingencies

Break up el I
af 'rofit and Loss Account

and Conii

* incladed in the Statement

Year ended
31 March 2022

Year ended
31 March 2023

Preovisions for depreciition on investment

Provision made suwands income tax

Prvision towands NIBA
Provision tor standand assers

Provison for dingrution of assets acquind
Provisun rowards lows commaiment

76219 820.38
(961.44) 138.16
(188.23) 173.34

336,37 138.38

- 457




Buthoot Housing Finance Company Limited

MNutes 1o Bnancial statemcnis for the year ended 31 March 2023

CAlameuars g in MR Lakhs, unless otheraase sted)

(1] Pravigions on loans
Break up of Loans and Advances and e Housing Non housing
Provisions thereon 5 at As at As at As at
3 March 2023 3t March 2022 31 March 2023 M March 2022
Suandard Assets
) Total vulstanding amount 1,00,998.28 9760347 36,459.75 26,247.02
I3} Prowvison mude 436,30 781.84 2732 2
Sub Sandard Asseis
a3 Terl outitmding amount BE3.90 2330.95 M2 FILIH
15, Peowgsion muude 76203 92401 3 11398
Doubtful Assets -1
1) Teml cusranding amount 1316 1,176.48 30.67 41873
I} Prewssten made 11.25 43382 8.05 36.70
Droubaful Assets - 2
@) Total ourstanding amount - .25 264 40583
L) Peovision made - 227.00 0.72 .04
Doubtful Assets -3
A Tord aurstanding imouns 25.9% 413 040
By Provisom made - 623 378
Loss Assels
43 Tural sutstanding amounr - - - -
by Pruvision made - - -
Total
a) Total oulstanding amount 1,11,897.40 1,01,836.34 36,854,335 27,860.08
b) Provision made 1,209.58 2,374.8% 113.17 297.53
b The total vurstanding amouar seported are betore FIR and ECL adjusements.

<This space is kft blank intentionally>



Muthoot Heusing Finance Company Limited
Notes to finuncial statements for the year ¢nded 31 March 2023
1 A smounts are in INR Lakhs, unless othenvise stated)

67 Draw down from rescrves
Dunng the year, the Company has not withdrwn any sum from s reseoves,

1 Foevign currency exposure and rransaciion
. Earmngsn Foraen Carmeney ducng the year s Xl (30 March 2022: Nl

b) Expenditure in Foceign Currency

Paniculars Asat As at
) . 31 March 2023 3t March 2022
Tiance cost 38316 Nil
c) Fareign currency expasure
Particulirs As at Asar
) 31 March 2023 31 March 2022
Bcrowangs {oiher than debr secunnes) 25,065.28 Nil
7 Concenteation of loans and advances
Pariculars Asat As ac
’ i 31 March 2023 31 Masch 2022
Taml luans and adhvanees o nwenry birgest Borrowers OHAB 915.12
Pureentagy of ioaas awd advanees to owenty hirgest borrowers ro totl advances of the HFC 0.63°a 0.71%6
70 Concentration of all exposures {including off-balance sheet exposures)
Particutars As at Asat
o 31 March 2023 31 March 2022
Tomal expusures to nveney Lingest bormowers 963.64 930.14
Tercentige of esposures 1o nventy frgest barrowers o ot exposures of the HIEC 062 0.69%
71 Cancentration of NPAs
Particulars As at As e
) ’ 31 March 2023 31 March 2022
Tatl vnpasure o top et NP\ accounes 21900 3H0.64
72 Secior wise NPAs
Sector Percentage of NPAs to a1al advances in that sector
As at March 31 2023 As ar Masch 312022

A. Housing Lozns
1 Imdwndusts LB s 4.13%
2. Buihdees /Project Loans - -

3. Corporares
4 Others - -

B, Neon Housing Loaus

1. lndwvduds 099 EX
2. Bt Peopect Loans -
3 Corpornates B -
+ Onhers - -
3 Movement of NPAs
Particulars As 32 Asat
31 Matels 2023 31 March 2022
(13 Ner NFAs o ner advances (in “o) 0.27% 317
(1) Movement of NPAs (Gross)
& Opemng balinee 3 B45.00 4,722.42
L1730 29T

13, Addztsms dunng the year

¢ Reducnons during the year” 182397
o) Cloang balance 5,843.69
() Movenenr in Net NPAs
a) Opening balance 4,025.32 3HL33
b} Addsons duning tle year M0.65 196431
) Reducnons dunng the vear 3U51.38 Y8034
b Chosing balanee 40479 4,025.32
{IV) Movement of provisions For NPAs (excluding provisions on standan! agsets)
A Openning balanee 1.820.37 1,65 148
1) Pronsseons made dering the year 81226 U52.93
) Wnke-oftf/wite-back of exeess provisions 177370 43.63
I} Closig babance 858,93 1,82037

* Includes stressed loans mansterred o ARC during the vear ended 31 March 2023



Muthioot Housing Finance Company Limited
Nntes o financial staiements for the year ended 31 blarch 2023

M amounts age m INR Lakhs, unless otherwise siated)

74

70

77

Disclosure pursuant 1o RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated September 24,2021

Details of suessed loang classified as NPA transferred to ARC during che Year ended 3 March 2023

Paruculars

To ARC

‘To Permitted transferees

To Others transferees

Nenof accousls
‘Inchucdes 84 stressed loan assets wntten off m
varher vears

683

Apvegate potapal ourstanding of loans
tred (Gross book valug of prncipal

tranus
ougsandmy net of ware off cases as on dae of
teansker)

3.592.94

Weighred average tesidual waor of the loans

teansferred i vears,

3341

et Bouk value of Loans tansferred {Book
value wiclusive of mivrest accrued and nee of
provisionwrie off as on date of ransfer

2.863.88

Apuregate consaderaton
ATl

3.131.80

Vlhtiannl considenation realised in respeet of
accounty tensfoosed i eadier vears

lavesouent m Secunty Recerpts

266207

There ate no tansfer of stressed loans classified as NI2A w0 ARC/Ozher Entines durmy the previous vear ended 31 Margh 2072

Overseas Assets

Company docs nor have any Overseas assels,

Off-Balance Sheet SPVs sponsored (which are required 1o be consolidaced as per accounting norms)

Compam has zor sponsared any 3PV,

Details of cusiomers complainis

Larticulars As ot As at
31 March 2023 31 March 2022
New af complainzs pewding ar the begmsing of the year { -
Naof complamts recenwed duriog the year 162 175
163 174

N of complamts redressed duning the veae

o of complants pendig at the end of the vear

T compan s oot mcluded under she "Reserve Bank- nteprated onibudsman Schense, 2021 2l henee the derils uf mammuable complamzs received be tie Company from

<thee of ombuadsman i nor appheable

Top grounds of complainis received by the Company from cusiomers

Grounds of complainis

MNumber of complainis
pending at che beginning

Number of complaints received during

the number of complaints

Ysincrease/(decrease) in

Number of complaints
pending at the end of the

Number of complaints

of the year the year received over the previous vear pending beyond 30 days
vear ;

For the year ended March 31, 2023
rocuments Relazed ! 16 2200 - -
Lasan Procesamg Relawd - 124 -16%0 - -
Loaa Sertdement Relared - 4 100" o - -
PPahey Relared - 18 -3%0 - -
Muiscellaneous - 0 -10P s - -
Grangd Total 1 162 1% - -

For the year eoded March 38, 2022
Documents Related - 3 -B1Ye 1 -
Loan Processing Related - 148 164° - -
Loan Seulement Related - 2 -G o -
Policy Related - 19 -38%% -
Ahseellangons - 1 New -
Grand ‘Toad - 175 33% i -

<Vhis speiie i3 feft leanke duiemtronrlly>




Muthoot Housing Finunce Company Limited
Nates ro inanciai stateanents for the year ended 31 March 2023
1A ameungs ane m INR Lzkhs, unless otheowise stated)

78

n

.0

81

43

4

by the Company to or sy ather persenis, ur ety {s:, nchudag

L party identifizd by ar on belalf of the Conpany (Ulimare

No funds have been zdvaaced or loaned or invested feither from bomowed funds or share premium or any other sources or ko of funils,
forewm eotnwes " Inreemediaries”™) with the undersaading, whether cecorded b weiting er othenwise, thar the Inteemediary shall lend or in
Benefioanes - The Company has not recenved any fund from any parry(s) (Funding Party) wirh the understanding that the Company shall whether, directly or mdireetly knd or ivest m otlier persons or
entetics wentified by or on behalf of the Company (“Ulnmare Bencficanes™ or provide any puaransee, secunty or the like on behalf of the Ulunate Bencheianies.

Breach of covenant

The company has been generally eguiar m complymg with the covenants in cespect of loans avaded duang the fuancial vears ended 31 Macch 2023 and 37 Maech 2022 There were no mistances of default oc

breach of covenans of materal nature duang the seportg penod.

Divergence m Asset Classification and Provisioning

The NHB/RBI has neither assessed any adelivional provisioning requirements o excess of 3 precent of the cepurted profits before s and impawment loss on funniei) matruments for the finaneal year ended
March 31, 2021, nocidentified anw additional Gross NIPAs m exeess of 3% of the eposted Gross NPAs for the saud period.

Tntra-group exposures

Paruculars As at As at
ulars
31 March 2023 31 March 2022
Tord amonnt of mem-grosp exposures 4285 4384
Tl amsnt ol top 20 inzea-proup expoesures A2LB3 4504
Percentage of mira-goup expusurcs to otal exposuce of the Compauy on bormowers/ customers 503 ¢ W3
Ourstanding against the gold loan/Jewcltery
Particulars As at Asat
) ) 31 March 2023 31 March 2022
Outstandsng Loans grnted aganst the collateral gold jowellery - -
"ol above o ol autstandmg loans -
Louans 1o Directors, Senior Officers and relatives of Direciors
Lrsclosure pursuant 12 RE1 nonficaton RB1/2022-23/29 DORCRILREC. N0 23 /03, 140 £ 2022-23 dared Apol 19, 2022,
. Year ended Year ended
geregate amoustt of sanctiooed loans and advances
Aggreg 31 March 2023 31 March 2022

i Dueecrors and their relatives
u Ennnes sssecaced wath diecioes and thesr relanves
i) Sewmor Olfeers and their relatives

Instances aof feaud

Nercases of Frnel were eeporied dusng the fnanca? reac 20072023 00Y 022022 2Nl

Resolution Framework for Covid 19 related Siress

Pursuast of Resulution Framework — 241 Resolution of Covid-19 celated seress of hudividuals and Small Dusinesses vide DORSTRREC I1/2104.048/2021-22 dated May 5,
2021, company extended resolution to 63 barrowers aggzeganng 0 Rs.433.85 lakhs under the said famework. Company has ereated adequate provision in relation w these

customers as pet the diectons.

Exposure 1o accounts Exposure to accoun(s
classilied as Standard classified as Sandard
. . chscquan o Of (A), aggregate debt thar slipped inte | OF (A) amount written off| OF {A) amaunt p-.-nd by | consequent to
I'ype of Borrower implemeniation of . . the borrowers during the implemencaion of
. INPA during the half-year during the half-year A ..
resolution plan — hall-year resolution plan — Position
Posiuon as at the end of as ax the end of this half-
the previous half-year (A} year
Derronal Loaus 3RS 2402 NI 3751 Aidn

< This gpuave 15 fefi Dhandke sntentionally>




Muthoot Housing Finance Company Limired
otes ta financial statements for the vear ended 31 March 2023

“AMl amouns are i INR Lakhe, unless othernase stared,

Bb.  Previous war's figures have been regeouped and rechissified, wherever necessary to conform to current year's presentnon / chissificanon.

For VARMA & VARMA
Charmered Accountants
Firm's Registranon No.: (1043328

Iarner
Menbrerstup No- 203094
Place - Knchs

[Dwe o 1200 Mav 2023

For and on behalf of the Board of Directors of
MUTHOOT HOUSING FINANCE COMPANY LIMITED

Thomas Muthoot Thomas George Muthoot
Managing Direttor Dareetor

DiIN: ND0R209% DIN: D011332

Place : Kochis Place - Kechs

Thomas John Muthaot
Director

DIN: 00011618

Place : Kochu

wer Company Secretary
Place : Kochi



Annexure D - a

Muthoot Housing Finance Company Limited
Balance sheet as at Ms Muaech, 2024
A amounts e in INR T

s unless phienwise stateds

Purticulacs Note As at As at
srticubars Npie 31 March, 2024 31 Muarch, 2023

ASSETS

. Finunuial assets

{3 Cashand cash cquivales 3 G640,
) Bask budunce other than cash and eash cguiva E 1,006,011
et Lanans 5 FASTE0TG
Tivextiers I 331607
w Other tpanoal asaets - GUASZ afjis 1
2,23,106.34 157,709, 76
2. Non-financial assets
{aF Flurrent iax assens (net)
s Pretereed tax pssers fun i 5
e Properny, plas amd v 9 3
er g ble assein il
b Rl of wse ussens 3t 3ni6t
{1y Assers hodd o sk B9
&3 Odher non-financial asscis 11 556,77 3t
2,694.26 2,5G8.59
Tutal Assets 2,27,800.60 1,60,278.33
LIABILITIES ANDY BGUITY
Tiabilitics
1. Financial lisbilivics
f Devivasve fmancial inserunsenis 12 LSS 319
i
i
i anding ducs of micro enterprises and small CorCHpises 183
1} wonal outsanding dues ef creditors ather thas micre cnterprise 41970
:l“{.l 5]“:(” i:l'l!l:l'l“':.‘\i:}'-
{5 Onlrer pavabilos
{5 ol eritstasding dues of nucio orapiises and small eoternines
(i etk nutinding dies of reditors other O Corrscs S
aned i cnapises,
o Bovsowmgs fber tha debs secities) 14 1R 060,00 1,325,045 14
{8 Lease tebibisies 3 5575 3UT Y
i Otlwer Gnancial fishilies 13 11432 731473
1,95,00.12 1,33,613.24
2 Non-Tinaneia Habitites
&) Provisions in RN 23992
B Oy non-fiaancial abilinics . 17 16235 1244
526.47 377.36
Tenat Habilives ' 1,95,528.79 1,33,9915.60
3 Equiry
Pagefyy share woginal 1]
Ul ity ] 24448057 18,229,645
32,271.81 26,287.75
Tatal Liabilities and Equity 227,860.66 1,664,278.35
)

Muterial accounting, pot

e sccompanying notes we an inseeeal part of these finascizl sogements

This §s the Balance shecr referred o our report ub even date,

For VARRMA & VARMA

Chanered Accownants For and on beball of the Boad of Dircctars of

Firm's Registeation Nep: (U3

Muthoot Housing Finunce Company Lijied

Thomas Mathoot Suresl Mahalingam
Parowr Managiog Divecor Phrector
Mambershi ™o 201304 12 9 PN 01781750
Place @ Kocht Place : Kochi " Place : Waochi

Yogesh Gdhaji

Chined Fiosaciad Uiicn

Prate: Zib May 2024 Pl . Noebi

€

Phuce 1 Hachi
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Muthoot Housing Finance Company Limited
Stuement of profic and loss for the vear ended 3isu0 March, 2024

(Al amaounts are ny INR Lakbs, usless otherwise stated)

Year ended Year ended

31 Muarch, 2024 31 Murch, 2023

Pardiculurs MNote

1. Revenue from operations

bucrest imeome 2 21,4558
Mot pain on fair vadue changes 3 URE
Sale o services az 0.65
Other financial services - 23 52049 51000
Total Inceme (1) 29,272.82 22,167.63
1L, Expenses
Tinance costs, 24 1383089 T 45
bmpaimaent on financial iostraments 128,39 23092
Fployee beaefits expenses 230 543105
Depreciation, amorisaton and mpairmen ; A0 T
Onlier expenses et 265263 211519
Totat expenses (11) 24,602.51 18,687.77
1%, Profit before sax (1 - 11) 4,670.31 3,4749.80
IV. Tux Expenses
(ureent tax FiCERNY
Deferred v charige /eredin # 129,34
Total tax expenses {1V) §91.53
V. Profit for the year (11-1V) 3,472.61 2,558.33
VI Oxhier comprehensive income
A Ttenss that witl not be reclussified to profit and loss
Remeasurenents gain/Qoss) on defined bunetit plan {07
Changes i vidue of forwand clenent of forward congract {3806
Tacome ax relaong e iems duat will not be rechissified 1o Protit o foss .28
Subitorat (A) (23.43) {(33.52)
B. Frems that will be reclassified o proficand foss
The eficctive purton of gain/{Toss) on heduing instraments in cash flow hodacs 200 {2435
Pncome mx relating o inms Dt will he reclassified 1o profic or loss #3523 0.52
Subtatal (B) 1.54 (1.5
Other Comprehensive Income (A + B) (21.89) {35.405)
Totad comprehensive income for the year V+vh 3,450.72 2,553.28

LBaming per equity share of INR 10 cach

Basie {INR) 32 4.63 3.58
Diluted (N1 32 4.00 157

Material ATCOUTHIY Pticivs 2

The accompanying noies are an intepral part of these financial statements

This is the statement of profitand loss veferred w in oar vepont of even date,

Far VARMA & VARMA

Chartered Aceounianis For and on hehall of the Board of Dircetors of

Fhea's Registraton No.: 0045325 Mauthoot Housing Finance ¢ npany Limited

Themas Muthoo Sresh Mahalingam

Vijuy Nara

Partner - Martaging Divecoor Iirecior
Mambership No: 203004 DIN OG0 DN 0781730
Place : Nochi Piace : Kochi Place : Woch

'L"'/"
o v
Pav ;m’j"(:ﬁ’

Clued Exceusive Onfieer Chiel Financial Officer

ar Gupta Yogesh Udhoji SF8umesh
Chief Compliance Officer
and Company Seeverary

Drare s T May 2024 Phice : Nochi Place : Noch: Plice : Wachi




WG rousing fmance Lompany Linated
Cash How starement for the year eaded 31 Marceh, 2024

(A amounss are un INR Lakhs, unless otherwise staed)

Particulars

Year ended
31 March, 2024

Year cnch
31 March, 2023

Profit hefose tax
Adjustments 1o reconcile profit before tax o net cash flows:
Prepreciation, amortsation and impairment
Fmpairmenr on financial instroments/assers held for sale
staff gracuity and leave encashment expenses
Provision for share based payment 1o emplovees
Income {rom mvesiment i mutual fund
Loss on sale of properiv, plant and cquipment
Pinance Cost
Adjustnrents towards offective interest rate in vespeer of Joan assers
Unwinding of prepaid rent and sceurity deposit
Asset Winten-CHY
hareresr cost on lease liabiliny

Adjusiment on account of consolidation of 1550 (rust

Operating profit hefore working capital changes
Adjustments in working capital:
{Increase}/ Decrease i bank balances othes than cash and cash equivalenes
Macrease}/ Decrease in loans
Srease) f Decrease in other Anancial assets
{Increase)/Decrease in other non- fimancial assets and Assets held for sale
Inerease/{Deerease} in trade payables
Inerease/ (Decrease) in other financial habiliaes

Increase/ (Dvercase) i other non-financial alslices

Cash generated from/ (used in) operations
fmance cost paid

fncomu rax pad {neg

4,670.31 3.479.86
469441 289.97
423,62 96.45

51.39 18.66
3344 1307
(373.54) (20114
115 .14
13,794.73 1104791
23478 327.43
{1233 (1050}
- 508
45136 43.54
{0.10) {0.10)
19,278.02 15,10%.97
224.03 (575.41)
(51,779.50) {17,224.703
8.81 33067
{9.53) 253.03
72.68 33058
(107.44) 26849
59.28 {17.573
(32,253.65) (1,516.14)
(14,160.90) (11,084.73)
{1,235.81) [895.68)

Net cash generated from/{used in) operating aetivities

2. Cash flow fron: investing activitics
Pugchase of property, phn and cyquipment/intangible assets
Purchase of invesoment Secunity Receipts
Net proceeds (von purchase /sale ol mvestments {short tesm debt musual fund)
Redemption of Security Receipts

Proceeds from sale of propeny, plant and equipment

(47,650.36)

(13,496.55)

Net cash generated from / (used in) investing activitics

3. Cash flow from financing activities
Proceeds from equine shaces issucd
ment towands fease babilities
copryment of debt security
Praceeds from borrowings other than debt seeurity

Repayments of borrowings ather than debu security

Net cash generated from /(used in) financing activities
Net increase / {decrease) in cash and cash equivalents during the year (1+2+43)
Caslt and cash equivalents at the beginning of the year

Total casl und cash equivalents at the end of the vear

ST his space iv feft blanke infenttonally=

(462.26) (237.66)
. (2,662.07)
(678.62) 362743
526.72 -
0.69 0.04
(613.47) 727.74
2,500.00 .
(200.36) (16048}
- (499 303
88,280.00 38,000.00
(30,965 87} £26,194.27)
59,613.83 11,145.95
11,350.00 (1,622.86)
6,916.12 8,538.98
18,266.12 6,916.32




Muthoo Housing Finance Company Limited
Cash flow statensent for the year ended 31 March, 2024

(A ameunis are vy INR Lakhs, s otherwise stied}

Cash and cash equivalenis
Casiv hand a0.60) 11443
2849.64
6512415

Balanees with banks

Fized deposits with banks having oripinad matneiy of less than 3 momhs
1 oty )

Cash and cash equivalents at the end of the yeur 18,266.12 6,916.12

The above cash flow starement bas been prepared ander the indircer method as ser out in e nd A5 T "Suaement of

(Indsan Accounting Sundards) Rokes, 2015,

o' as speeitied in Companics

Maserial accounting poliics 2

The accompanying niotes are an inteural part of these nandial stuements

Tvis s the cash Jow statement refurred 10 0 ot repore of even date.

Fozr VARMA & VARMA

Chartered S ceountans For and on hehadf of the Bowsed of Dircorors of

Fire's Regeration Nos (44 Muthoot Housing Fisusoce Comipany Limited

3

accesh Mulzalingon

Partner Managing Divecior Director
Aembership Nos 203004 DIN: Quys2009 DN TRETR
Place : Kachi Phce : Koel Place ! Noch]

Y :
: o
i ;
; N
/‘\{ \{
Yogesh Udhoji S¥Suniesh
s . - oy ! Chicf Compliance Officer
Chiet Executive Officer Chic! Flaaneial (Officer e X oy m-u. tes
amd Cotpany Sceretary
Dhace s Tih May 2024 Place : Koch Place : Kodu Place : Kochi
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sxbiels Lo Hnglaesgl staleanesits lor tac

ar cnaed 2 March, U024

(A oz are in ENR Lakdis, enless otherwise sured)

3 Cashy and cash equivalents
PartGeudirs As As
' o 31 March, 2624 3t March, 2023
Cash on hand .00 P43
afarces witly banks 288064

Fised deposits with baoks having original muataity of kess than
3 menths

0,512.05

Foul o 18,265.12 6,916,12
3 Bank balanee other than cash and cash equivadents
Panicalars As As ut
31 March, 2024 31 ddarch, 2023
Prved dopesit with banks 147208 1,696.11
Tl 1,472.08 1,696.11

- 4 uf the abne Lanle depozieg, R 540877 Takhe (33 March 20

as enaily Tor serm foan horrowings,

K} Loans

S E0L90 Takhied in marked

lices with cortain bunks

articulars

As at

31 Muarch, 2024

As at

31 Muarchy, 2023

At amortiscd cost
Term loans
Heusmg Toans and other losos

P s linpairment loss aflowaneces

202 340,02
(L1761

146,503,518

(1,322.75)

Net loans

secared by tangibie assets fimmovable properny?

Fess s lmparrment hose allowances

2,00,922.41

202,340,602
{1,417.61)

1,45,180,76

1,46,503.51

{1,322.75)

MNetfouns

Loans in fodia;

Public seeuor

P Ohbers fratul loanx

2,00,922.41

202,340.02

1,45,180.76

1,46,503.5]

Towai foans

2,002 340,02

1,16,503.51

st hmpainnent loss allowances {1,417.61) {1,522.75)
Net louns 2,00,922.41 £,45,1580.76

Togerest Effective Interest
Particulurs Principat Duistanding Toal
Badance as at 31 March 2024 2,04,3806.73 396,94 2,02,340,02
FRRHETV §.48, 340057 EIRBL: 1,46,503.51

Seconcilintion of provision for Expected Credit Loss is as below:

Particulars Stage 1 Supe 11 Torai
Balance as a § Aprit 2022 41111 440.94 267242
Addition/ (deletion) during the year (18004 (208.1% {1,349.67)
Balance zs at 31 March 2023 23107 232.75 1,322.75
Adduion / feletion) dunng the yvear (56.94) 45,88 94.86
Balwnce as at 31 March 2024 174.13 278.63 1,447.61
Company has classilied the stages as below:
stage 10O has ot increned sipnificantly if prineipal or inserest is due for 30 days or kess,
Stage 1 Crediv rish s increased signifieanty of princpal ormterest s doee from 3 dags 1o 90 davs.
Sty P Credimpared 1 prncipal or interest s due for more than 30 days.

%1 Sule of Asseis o ARC
Pruriug the previous vear, the Company had sold fnancial asses being stressed loan reecivables (390 days past dud) having a gross careybig amount of R 3,392.04

Ll {Grass book value of poincipal oustndmg net of write off cases as on date of transfer ) 1o an Asset Reeonstruction Campany (“ARCYY for a consideration of

R 313186 kb As por the sygeeed teems, the Company has subsoribed G the Security Receipts C8Re”) issued by the ARC nust amounting to Rs. 2,662.07 lakhs, As

a3 Atch, 2024 the face value of the above Secunity Receipes aggregates 1o Ra, 2,135,

ks




VIS 10 sinancil sRements o the year endea 33 Muorehy, 2024

SA ameunts are e INR Lakis, unless otherwise seatd)

i Invesunent

Particulars As ar As
o 31 March, 2024 31 March, 2023

At Gair vadue theough profit or loss

frovesimienes o nugud Tuds [T
Fovestments i Secvwy Recepts (Refor Nowe 5.1)
ERL3,555 200,207) Mos of SRy eoed Iy Trast having o face value of Rs
B0 each) 2,i35.35 2,662,047
Ar fair value through other comprelicnsive income
Invesaments 1a Mgty Instraments {Unguoted) 4.5 <1.510)
Total 3,84L.9] 3,316.67
i ef whiei
fovestments i hndia 3,841,091 331667
Fvestoventy cutside fndia - -
Lad 384191 3,316.67

Roeprosents sovestments in 5000 (31 March 20230 95,0008 equity shares of W 1 each i M7s Thinking Machine Jadia Private Linited. (Refer Note 42)

7 Other financiul asses
Parteulars As ar As
31 March, 2624 31 March, 2023
f m‘iwl.\ depestt - Unsecured considered good Refer Note 7.0 152,56 11474
FES roccivable {netd 34264 F7R.30
{her fimancid assets 108,62 .80
Total 603.82 600,19

70 Secunry Depasns Include BRs 3742 lakhs (Previcus vear Rs 38508 bakbs) mven © related partics. (Refor Note 42)
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Notes o financial sttements for the year ended 31 March, 2024

-7 Ral L

{Allamounes age tn INR Lakhs, unless otherwise stated)

10

11

11.1

Other Intangible Assets (at cost)

Particulars

Computer software

At 31 March 2022
Addinons during: the year
Capitalised during the yeas
Disposats during the vear
A 31 March 2023

Addiuens during the year

123.18

Capitabised during the yeax 3.499
Disposals during the vear -
At 31 March 2024 12917
Amaortisation:
AL 31 March 2022 £1.54%
Amaortsation for the year 40,88
Reversal on disposal of assets -
AL 31 March 2023 82.27
Amortisation for the year 35.23
Reversal on disposal of assets
At 31 March 2024 PiT A
Net book value:
At 31 March 2023 40.91
A1 31 March 2024 11.67
Other non-financial assets
Particulars As at As at
31 March, 2024 31 March, 2023
Prepatd expenses 155.61 LA
Balances with Government Authorities 323,74 200.06
Advance w credstors (Refer Note 11.1) 64.80 G315
Orher recervables 12.55 36.25
Total 556.70 377.53

Includes Rs, 0.29 lakhs (Previous Year Rs 0.27 fakhs) due from relared parties {Refer note 42)




Notes o financial statements for the year ended 31 March, 2024

(Al smounts are i INR Lakhs, unless otherwise stated)

The Company undertakes derivative transactions for hedeing exposures relating ro foreign currency borrowmgs. The
titble below shows the fair values of derdvarive financial instruments recorded as assets or habilities rogether with their
sononal amounts. The notional amounts indicaie the value of ransactioas oustanding at the year end and are not

indicative of cither the marker risk or ceedir risk.

(Rs in lakhs)

As at 31 March, 2024 As at 31 March, 2023
Particnlars Notional Fair Valire Notional Fair Value
Amounts Liabilities Amounts Liabilitics
Currency derivatives:
Arorward Contracs 16,860.60 8.47 26,062.40 89.19
Total derivatives 16,860,606 B.47 26,062.40 §9.19

Inchided in above are denvarives held for

hedging and risk management purposes as

follows:

{131 air value hedping: -

{nCash flow hedging:

- Currency derlvatives 16,860.66 847 26,062.:40 89.19
@iNer Invesrment Hedging - - -

{vilndesignared Dertvatives - - -

Total Derivative Financial Instruments
() () i)+ av) 16,860.66 8.47 26,062.40 89.19

121 Hedging activities and derivatives
The Company is exposed to certain risks refating to its ongoing business operations. The primary risk managed vsing
derivarve instruments s foreign currency risk.
12.2 Derivatives designated as hedging instruments
Company has designated forwazd contracts as a hedging instrument to muagate foreign exchange risk
frowm foreign currency exposure on its borrowings,
12.3  Derivatives not designated as hedging instrnments
There are no derivatives not designated as hedging istruments,

12.2 The mumagement of foragn currency risk is detatled in Note 388,

<This spave is lft blank intentionally>
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Notes to financial statements {or the vear ended 31 March, 2024

AR amounts are in INR Lakhs, unless otherwise stared)

13

Payables

As at
31 March, 2024

Particulars

Agoat
31 March, 2023

T'rade payables:

Toral outstanding dues of micro enterprises and small enterprises 1.83 1Az
Toral ourstanding dues of creditors ather than micre enterprises and small

. & 1 419.70 148.21
cnierpelses
Towal wade pavables 421.53 465.53
#Irade payables Includes Rs 38.49 lakhs (Previous year Rs 20.02 Iakhs (ner)) duc to related partes. (Refer note 42)
Trade payable ageing schedule as at 31 March 2024
Particulars MSME Others
Undisputed outstanding for following periods
Linbilled 27634
Nar Due :
Less than ¥ year 1.83 125.06
1-2 years - 2.30
2- 3 vears 3.82
Maore than 3 vears 8.58
Total 1.83 ~419.70
Particulars MSME Others
Disputed outstanding for following periods
T.ess than § year -
1-2 years - -
23 years - -
More than 3 years - N
Total - -
Trade payable ageing schedule as at 31 March 2023
Particulars MSME Others
Undisputed owtstanding for following periods
Unbitled - 363,23
Not Due -
Less than 1 yeas 17.32 75.35
i-2 years - 253
2 3 vears - 0.59
More than 3 years - 0.51
Total 17.32 148,21
Particulars MSME QOthers

Disputed owstanding for following periods
Less thas 1 year -
1-2 years
2- 3 vears

More than 3 vears

Total




4 -

Notes to financial statements for the year ended 31 March, 2024

Al amounts are in INR Lakhs, unless otherwise stared)

Particul As at As at
articulars o
31 March, 2024 31 March, 2023

Other payables:
Total owstanding dues of micro enterprises and smalt enterprises - -
Tori outstanding dues of creditors other than micro enterprises and small e o _—

‘ E 51952 402,84
CICLPIISeS
Totad other payables 519.52 403284

Disclosure under Micro, Small, and Medium Enterprises Development Act, 2006 :

Dues o micro and small earerprises as defined under the Micro, Small and Medium Enterprises Development (MSMIZIN Acr,
2006 to the extent idennfied and information avaidable with the Company. This has been relied upon by the audirors,

. As at As at
Particulars et wa P

31 March, 2024 31 March, 2023
ay Principal amount remaining unpaid 1.83 17.32

Y Interest due thereon remaining unpaid -
¢y Inarerest paid by the Company in terms of secton 16 of the Micro, Smal
and Medium Haterprises Development Acy, 2006, along-with the amount
of the pavment made to the supplier bevond the appointed day during the
vear.

dy Inrerest due and payable for the period of delay in making payment

{which have been paid bur beyond the appointed day during the period)

bur withour adding interest specified under the Micro, Small and Medium

Lnterprises Act, 20006

¢) Interest acerved and remaining unpaid at the end of the year -
£y The amount of further interest remaining due and payable even in the

succeeding vears, untit such date when the interest dues above are actuaily

paid to the small enterprise, for the purpose of disallowance of a deductible - -
expendituge under section 23 of the Micro, Small and Medium Enterpzises

Development Act, 2000




Notes to financial statements for the year ended 31 March, 2024

(A amounts are in INR Lakhs, unless otherwise stated)

14 Borrowings (other than debt securities)

Particutars

As at
31 Margch, 2024

As at
31 March, 2023

At amortised cost
Term Ioans (secured)
Prom banks

From Nawgoenal Housing Bank

1,39.027.17
27,193.29

92.486.17
20,841.50

From other parties 15,142.37 6,970.90
Term loans (unsecured)

From other pasties 697.95 4,744.57
Total 1,82,060.69 1,25,043.14
Borrowings i India 1,82,060.69 125,043,144

Borrowings outside India

The Company has utilized the money obtained by way of term loans during the year for the purposes for which they were
obtained except for an amount of Rs 13,500 lakhs disbursed at the fag end of the financial year which have been parked in Axed

deposits pending utilization,

The Company has not granted any leans or advances in the nature of loans either repayable on demand or withour specifving any

rerms or period of repayment.

There has not been any default in repayment of borrowings dusing the year ended 31 March, 2024, (no defaunlr during the vear

ended 31 March, 2023)
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Notes to financial statements for the year ended 31 March, 2024

{Albamounts age in INR Lakhs, unless otherwise stated)

14

Borrowings (other than debt securities) (at amortised cost) {(Contd.)

a) Security details ;

Secured loans from banks

The loans are secured by way of hyporhecation of loan receivables of the Company equivalent to security cover stpulared by
respective banks. The Joans agpregating ro Rs. 125,638.00 lakhs (31 March 2023 @ Rs. 93,192.88 lakhs) are guaranteed by
promoter directors (Mr, Thomas Muthoot, Mr. Thonias George Muthoot and Mr. Thomas Joha Muthoot) of the Comuaay,

Secured loans from National Housing Bank

The refinance facility from NHB 1s sceuged by way of hypothecation of loan receivables of the Company equivalent w stpulated
security cover. The loans aggregating to Rs. 2239820 Iakhs (31 March 2023: Rs. 20,841,530 lakhs) are further guaranteed by
promoter directors (Mr. Thomas Muthoor, My, Thomas George Muthoot and Mr. Thomas John Muthoot) of the Company and
comfort letter from holding Company.

Secured loans from other parties

The loans are secured by way of hypothecadon of loan receivables of the Company equivalent o security cover stipulated by
respective lender. The loans aggregating 1o Rs 3,791.17 lakhs (31 March 2023: Nil} are further guaranteed by promoter directors
(M. Thomas Muthoor, Mr, Thomas Geerge Muthoot and My, Thomas John Muthoot) of the Company.

Unscecured loans from other partics

The loans aggregating to Rs. 700 lakhs (31 March 2023: Rs. 4,766.64 lakhs) are guaranteed by promoter divecrors (Mr. Thomasg
Muthoot, Mr. Thomas George Muthoot and Mr, Thomas John Muthoot) of the Company and comfort letter from holding
Company.

Loan assets hypothecated as security for borrowings

As at As ar

kB PR P
Particulars 31 March 2024 31 March 2023

Loan assets hypothecated as security for borrowings 1,94,826.17 1,39.820.75




PWOLE DO THYUW

SEHOMERE 1OV 1310 VEir endea 23 vaarcd, -

Eakbs, undes atheewise siaged)

FAI ey ave w

&} Borrewings {(uther than debr securities) {ar smortised cost) (Contd.}

As at As at
31 March 2024 33 March 2023

e ol party Terms of repayment

Repayable w20 guarterly istalments ater T mamth from the dage

AU Sonalt Pomoce Bank Pmiwed - 12319 .
af full dishbussenent
. o - Repavable s 17 quarterdy istadmenss afier 12 months from the date
A Thank 1635.12 23034y DeRAER T ;
ol first dishursemen
R . . Repayable o 36 quasterdy tnstabients after 12 months fom the
Haak of Baroda {(Vijava Bankd L3z b A : i’ !
i dishursement
V. . T Repayable i 32 guaeterhy mstidments afler 3 months from he
Bank of Bavoda 575001 S0 payany i it ¥
disbursceiment
= R N - Repayable i 36 quartedy instalments after 12 months from the dawe
Pk ool favedia A5 457000 P ! ¥ ‘
of st disbursemeny
P Repayable e HIS monthly mstalmonts after 13 months from e
217593 . :

dasbursement

Repayable w36 equal quarterdy instabments after 13 months from
the dishursemcnt

Die i 72 ¢

1,388.80

Rep

ab monthly msedments after 12 moaths from

PATIRO! WL !
the deshbursement

2 Seniii Repayable s 4 Hall Yeardy wwtabmons afier the date of it
R / E

duibursement
RO 16057 Repayable v 36 moemhly mstalments after 3 month frons the
N dasbursenment
cederal Baak §amited 221952 Repayable o 20 quartedy  wstalinents afler the date of first

drsbursement

Repayabie 50 20 quartedy instalinents after the date ol fist

disbursement
ey e . - " Repayable s 38 guarterly sastahmests afier 6 momhs fom the
1BE Bank imied 465.58 S04 b ! ! R
disbursenent
- s Repavabie m 29 quacterly astalmients afier 1 holiday peniod of 3
ERTENT 550000 P ! b ’ !

quarters from the date of first disbursement
frdin Band

L3RR Repayable w72 monthly wstatmients after 2 holiday peried of 12
A, 3888

maonths from the date of frst disbursement

Repayabie s 30 equal guanterly stabments after 12 months from

Warur Vv e X ok

1,246,539 !
the disbursement

Repayable i 36 equal quartedy  msalmoents after 6 months fram

43062 1,493,443 d
the disbursement

A . Repayable im0 equal quartedy nstabmenss after 13 monshs from
430245 sadeng o ity : ¢ ‘
the disbursement
-, - Repayabie m 30 equal quanterly instaimeats adfter 12 months from
1IP856 P a0gpy oPAYRbIC I S8 equaly ! T
i the disbursemunt
avenil Pank
- ayable 36 cqual gquarterdy insmlmoents atter 12 maonths from
U360 990,29 Pt ! ‘

the disbursement

Repavable m 36 cqual quartesdy ansiadments afrer 12 maoaths from

4,00

the disbursement

oy Repayable i 36 cqual quantedy mstadments atter 12 monihs from
o the disbursement
South fndan Bank - 36833 Repavable in 60 instalments Trom the disbussement

Repayable s 36 santedy mstalments after 4 months from the

2394063
disbursement

Repwable i 33 quanerdy msmdments after 12 months from the

sgns
- Arsipursenten
re Handoof India

L, Repaable i 30 quanterly mstalments after 12 months o :
12670 10958 Lepayable s gty mstalments adier maonths from the
disbursement
R o Repapable i 36 quanedy instadinents after 12 months from the
HFLGS 2SATIL VY S .
desbursement
- Repayable in 26 cqual quactedy instalments after 6 months from ihe
16643 93524 P P Ui g ) ¥ p
disbursement

g Repuapable m 24 cqual guanedy imsialments afier 13 months from

249745 .
the disbursement

Eanen Bank of Tndi

G 09909 o Repayable w36 guarterly mwsbmeats after 6 months fiom e

dishursement

Repayable m 36 cqund quartedy mstalments after 13 months from
dishursement

104439 2AvI0T

Yoes Bank 1insited R Repayable mo 163 momthly msmidments after 6 months from the

disbursement

aenataka Bask LTHOET L able i 20 quartedy desalmentss after the dae of fst
disbursement

36T Bank 9900 ) i{.up‘.t‘\".\biu w37 montily insilwents after 3 months from the
dishussemient

. Repavable m 260 ogus arterly instaboents afie

Bank of Maharish 12,4900 . i\.;_p\} able i 26 equal quarnedy istslments afier 8 months from
disbursement

Sub ol 1,40,137.91 43,288.73

Adjustients o accowt of effectve e of erest {1,13 {836,600

Enteredt accued on Domrowmgs 2981 b

Towal 1,39,027.17 92,186.17

The tate af merest on bomowings varies from B306% w0 PR30 (31 March 20231 $.43% 10 12, 100"

Secured loans from Natio

sino Buank



SRR R R ATCLUE AL CTHS 0T THe Year anded o1 el Aliae

LA oty e s 1IN Lakhs, unless osherwise stated)

i+ Borrowings {other than debi securitios) (at amortised cost) (Contd )

I3y Terms of repayment

Asm As at

Mame of party
10 OF party 31 March 2024 3L Narely 2023

Terms of repaymoent

. Repavable w47 quarterdy  instabments after quarter sueceeding the
1R TT sy P t ’ ! i &
disbursement

Repayable w39 quarterly ostalmens afer guacter succeeding the

disburzement

Repavable i 27 quactedy dnstalments after guarter 5

recoding the

15.3 .
disbursement
- . Repayabic sn 3% quarterly instaliments afier quarter succecding the
3003 65547 1 1 * 1 8
hsbasement
. Repavable i 3% gquarterdy snsalmients after guarter sueceeding the
90244 1T P ! ! 1 £
disbursement

Repayable w27 quarterly insialments after quarter succceding the
B4 6T jlasrtery i ‘
dishursement
L o Repayable i 39 quarterly istalments afer quarter succeeding the
i ey Y : e
disbursement

Repayable 3% quartarly antalimeats after quarter succeeding the

KRR 31743
shsbursement
- ; oy oy Repavable s 39 quartedy dvstalments afler quaster succeeding the
36140 ER10NE BN : i
disburscment
. Repagable i 39 quanteddy snstalments after guanter succeding the
1,370,730 ooy o ! ¥ ! *
disbursement
. Repavable i 39 quartedy mstalments after quarter succeeding the
614040 TRy Lobd I * ! b the
N disbursement
aitoa wy =, Repavable v 39 quancdy estadmoents after quacter succeeding tiw
31836 4315 1‘?' ' ! ; ! :
. . dishursemen
Natioaal oo Bank i . . .
5643 729 Repayable m 27 guanerdy mstabmenis after guaster succeeding the
disbursement
186 14 Repayable wm 27 quaniedy instalments after quarter succeeding the
dishursemient
oy artert 19t gyl Al deig e e o .
207468 274094 R‘qu)nbk n 27 quanery mstalments after quartes succeeding the
! disbursement
“ . Repayable i 27 guanerdy instalments after quarter succeading the
104564 2A2601 DT 1 ! i 4
dishumsement
Lo ™ Repayable w27 quaaerdy instalmenis after quaster succeeding the
Jod . .
disbursemuent
. Repayabie in 27 quarterly instalments after quarter suceeeding the
61687 TR TTI A puapdeny s i
disbursenmy
el gy T e ebre Lyt eeecdine .
204D G919 R}.p.‘:_\ahk m 27 guarterdy nstalments aftes quarier succeeding the
dishursement
. - Repayable i 27 quarteddy imstalients after quariers succeedingy the
131263 16020 P t ! i i
disborsenient
3 cpyaealyhe i I T PN cecdineg the
294275 3500005 Repayable in 27 quariorly instalments aiter guarter succceding the

disbursement

91.08 Repayvable w 27 guastesly spstalments after quarter succeoding the
AR .

dhurement

Repay

S G . ¢ ble -l guatedy apsalients alter quaster succeeding
disburiemuent
Repayable w40 gquactesty msalasents alter quadter suceeedng the

T35.01n - R
disbursement

Total 27,193.20 20,841.50

The rate of mtereston borowmgs varies from 461% 1w 8509 (31 March 2023 1 4617 10 860"

Secwred loans from other parties

MName of party As As Terms of repaymient
‘ pares 3LMarch 2624 3 March 2023 O FepAyIme

Repayable w1200 monthly msraliments after 12 months from the

Fhinduga 1 bousing Fiance Company Limited - Poekisy !
disbursement

Repiyable i 105 monthly sstalmesis after 12 monhs from the

5,738,842 .
: dushirsenment

P Houstng Fauance Limited - -
Repayable o 96 momthly dnstadments aftee the date of fiese

3 R0 ) ;
dubursement on 1st day of every calendar month
s o taq s Repayable in 60 cquated monthly instalments after the date of furst
Poomawalia Findlom 4,733.51 - S A . ’
dhsbursenent on Sth day of every calendar manth
. . o - Repayvable oy 60 equated monthly anstalments aftee the date of fiest
Baaornddhie Finance Lanied 379117 R P e : H
deshursenent
Suly totzl 15,263.50 7,023.62
Adpstments on account of effective tite of interest {14894y [ )
Interest acerncd an borownmgs 27.81 -
Yauwl 15,142.37 6,970.90

Thie vite of mterest an Borrowings vavies from

ot ML G (3] Rlarch 2003 0975 16 10.23%)




totes o finanessd stements for ihe year ended 31 March, 2824

A mcunts e s NI Lakis, undess otherwe stated)

Borawings {other than debt securitdes) (at amortised cost) (Conad.)

b) Tarms of repavment

Unseewred toans from othar pactics

Novme of party Ay at /’\s“;l: Terms of repayment
) 31 March 2024 31 March 2023 i

Ave Capatab anaed FO0G.64 Repayable m 12 quarterly instalments
Nothern A Capital L annted M} 13000 Repayable i b quarierdy mstadments
Northern Ave Capnal Lamited GULE 1800 Repayable oy 1 quarterdy mstadments

b totul 760,00 4,766.64

Adjussnents on ecount of effective rate of tnterest {6.25) {1127
_?nlrlcat R T 30 3821
Towl 697.95 4,744.57

(33 March 20230 1245% o 12,

The eare of mterest on bormowmgs vares from 313.13% 10 13400

<SHhix s fs lcft Bk dntendie




tNotes o iinanaial statements for the yvear ended 3% March, 2024

FSH
HEEH

smognie e it INR Lakbs, unless othorase staedd

Onker financial labilitles

Particuiars As at As at

34 March, 2024 31 March, 2023
Eimpdovec bonelic expenses payable His.g3 361.93
Secnriy dursnt 384 1755
Book overdeaft (Kefer Nowe 15.1) 1R 0 637978
Payaiske under direet assignment U502 131.72
Payable towaeds Asset Reconstruction Company 51.21 FO2.15
Crhers [ 13160
Toal 11,432.61 7,214.73
The Book everdraft represents ousstanding cheques i excess of babance in current accounts with banks,
Provisions

As at As at

Paniculars

31 March, 2024

31 Muarch, 2023

Hoophnee henefits (Heter nowe 343

Lty 2037 138.56
Compensaed absenges PR
Unggrent Hxpoenditure on Corporate Socil Responsibility (Refor note 16.1) 2504 25.04
(it 17.34 17.54
7mlﬁ - 366.52 274.92
Jhe movement i Provigions for Unspent Expenditaee for Corpuorate Social Responsibitity.
Paricelars Amount
As a1 Apnl 2023 25.04
Addineas -
Reversed -
Unlied
Ax at 31 Mareh 2023 25.04
Adibitions
Reversed
Lulised .
As at 31 March 2024 25.G+4
Ohher non-fnancial liabifiues
Particulars As a1 Asat
31 March, 2024 31 Masch, 2023
Aoty Jues 157.94 D
Unlser von-hnancaal babiities 4.45 1.69
Total 162.35 102.344

Tiquity share capital

(1) Authorised share capital @

Rs. in lakhs

Particulars MNa. of Shares

At April 2022 10,44,00,000
Aekedr Inereased during the vear -
Ar3] Marcel: 2823 10,40,00,000
Mdd: Inereased duemyg the vear B
At 31 Mareh, 2024 10,06,00,000

10,000.00

10,000.00

10,000.00

(1) Issued, subscribed and fully paid up capital -

Rs. in lakhs

Pasticulars No. of Shares
Act Aprit 2022 7,35,81,060
Adids fasued during the vear -
A3 March 2023 7,35,84,066
Add: Issued during the vear (Refes note {d)) 42,37,290
At 31 March, 2021 7,78,18,356

7,358.11
7,358.11

423,73
7,785.84




Nuotes o financial stemoents for the vear ended 31 March, 2024

A amounts are i INR Lakbs, unless otierwise stased)

(¢} Terms/ rights attached o equity shares :

The Company hax ooe clao of cauity shares baviag a pas value of Ra 1)/ e sl Tk Bolder of ety shates i entithed o o vote e shivses Al slanes vand

witly repad 10 dividend and cepayment of eapiral. Ty the event of fiquidation of Company, the holder of equity shares will be entitied 10 recvive any of the somaini

YLt ]!ilhﬂL:

the company, after distibuion of all preforential amounts, However, so such preferenmiad amoumis exist cuvrentdy. The disiributon will be in praporton o the oumher of

ety shares held by the sharcholders.,

() Share Issue:

Parsnant o the resolution passed in mecting held v 4 Augast | 2023, tie bowd of direcios heve wpproved allommens of 42,37

184 Lakhs comprising of

(£) Shares held by holding company @

Purdculars

No. of Shares

Rs. in lakhs

Acl Aprit 2022

Adhds fssaed dusing the year
Av3l March 2023

Adid: ssued during the year

At 31 March, 2024

5,93,48,340

42,

0,35,86,130

503488

5,934.88
423.73
6,358.61

(1) Sharchoider’s having more than 5% equity sharcholding in the Company

e H

0 equity shures of face value Re 10/~ cachm
A premium of Rs 497 each oo prefereattal fssue basis o Muthooy Fiocorp Limited. Consequently, the issued, subserbed and paid-upr share capital has creased o Re
58,350 cquity shanes of Reo 101/ cach.

Particutars

As at 31 March, 2024

As at 31 March, 2023

No. of shares

% holding

No. of shares

% Lnkding

s Joluy Murfoo 552 42,97 685 5.
Chomas George 42,597,890 5.52 42 97 890 .84
Thomas Muthoot 42,597,890 552 42,97 890 5.8+
Muthoot Fincarp Limited 0,35.80,130 81.71 5,93,48,840 G0
Tol 7,64,79,795 98.27 7,22,42,505 98,18
{g) Shares held by promoters at the end of the financial year

%o change during

. No of shares held
Partculars the year
Asat 3 March, 2624 As at 31 March, 2023
Themas John Musthoot 4297 885 472.97.885 (.33}
Fhomas George Muthoot 297,890 42,097,890 .32)
Themazs Muthoor 42,97,890 42,97 890 {0.32)
Suathoot Flacorp Limied 6,35,86,130 5,93,48,840 Lta
Tutal 7,64,7%,795 7,22,42,503 (.09
Other equity:
As at As at

Parueulars

21 March, 2024

31 March, 2423

SeCUrHICE P

SO TCReTVe

FE3T0.40
331856

9.294.63
2,618.56

Ureasury Shares {37137} (571.3%)
Alitre opions autstanding account 220506 1587.12
General veserve {Adusiment on consolidation of ESOP Trusy .51} fir41)
Retained carnines 10,238.60 7A6399
Other comprehensive income (86.77) (64.58)
Tutal 24,489.97 18,929.64

T pware £0 g Blanks Sntentiondiy=




Notes (o financiat statements for the year ended 31 March, 2024

O amoants are i INR Ealla, unless otheraase stped?

W)

(b)

Movement in reseaves:

Particuluss

As ot
31 Marceh, 2024

As at
31 March, 2023

Secarilies premium
Orpening bafanee

Adid s frsusnce of share eapiial during the vear

9 204.63
20706,

920403

Closing hulance

11,570.90

9,294,063

Statutory reserve

Cipenity balanee

2,018,546

2008.50

Add : Transter from retanad camings (Refer note 463 TG 550400
Closing balance 3,318.50 2,618.56
Treasury Shares

Cipesing balance {87137 537130
Adid s Addinon durmg i vear - -
Clusing hatance (571.37) (571310
Share optoas owtstanding account

Opening balance 187.12

Add s Addmon denng the vear 3344 13.07
NE.:iusing Bulunce 220.50 18712
aeneral reserve

©eng akinee G (.31
Add y Addinen durie the veae (Adpsunent on consolidaiion of BROP

Trusy L [GRIY]
Closing balance (0.51) {0.41)

Rewained varnings
Opening halaee

Addd s Necprolis for the year

746599
347261

5427.66
2A88.33

L0

Tess : Transior 1o sbautory reserve O (550.00)
Closing balance 10,238.60 7,165.99
Orther comsprelignsive income

Oypening balincy {G4.88) (29.83)
Add s income for the vear {21.89) (35.015)
Closing halance (86.77) (64.88)
Clusing balance of other equity 24,489.97 18,929.64

Matsree amd purpose of reserves

Sccurities premiam

“retrities pranium represents presmivm received on ssue of shares. The amount s aulised in accordance with the provisions of the Companies Acy, 2013,

Stamito l'}' Ceserve

Stuutoerny seserve is oreted interms of Seedon 29C of e b

Treasury Shares

reasury Shaves represents Company's ownin equiny shares hold by Fmplovee welfare st
k i ) jutt) i o)

Share Opuions Ouistanding Acconnt

Fhenecount 15 used (o recognise the grant date value ol uptions issued 10 eraployees wnder coployee stoch option plan and adjusied as and when such options are exercised

or otherwise expare,

Regained earmings

asonal Housing Bank Act, 1987 read with Section 36{1)(vi) of the Income Tax Act, 1961,

Hetined earings represents the amount of accumulied earnings of the Company.

Effective portion of cash flow hedge
Eiteetive portion of cash ow hedges represents the cumulatve gaing/ (losses) arising on changes In fair value of the denivative instruments designated as cash Jow hedpes

throsyzh OCE The amount recognized ws offectve pordon of Cash flow hoedge s reclassified 1o profit or toss when the bedged item alfects profit or loss,

Change in value of Forward Contract

The compuny desiposes the spot clement of fordign currency forwaed contacts as hedging instruments, The changes in the fade vadue of forward clement of the fonvand

conitraet na eporting date i deferred and reined in the cost of hedging reserve.




Notes 1o {inancial statements for the yvenr ended 31 March, 2024

(AN mnounts are 10 INR Lakhs, unless otherwise srated

20

23

Interest meome

Particulars

Year ended
31 March, 2024

Year ended
31 Masch, 2023

On {inancial agsets measured at amortised cost

Interest on loans 28,025.59 21,161.03
Interest an security deposit 12.53 10.90
Interest on deposits with bank 340.55 283.88
Total 28,378.67 21,455,681

Net grain on fair value changes
: &

Pasuculars

Year ended

Year ended

31 March, 2024 31 March, 2023

Net guin on financial assets at fair value through profit or loss
O rading portfolio

- lnvestments 373.34 201,14
Total net gain on fair value changes 373.34 201,14
Fair value changes
- Realised o0 mmvestment 37128 201.04
- Unrealised on invesgmern 2.00 010
Towl 373.34 20114

Sale of services

Year ended

Year ended

rarticulars

Partioulass 31 Masch, 2024 31 March, 2023
Income from muarketng and other activities 0.32 0.68
Total 0.32 0.68

Other financial services

Year ended

Year ended

3.y etdevry ] pe

Pasticulars 31March, 2024 31 March, 2023
Oither financal services 520.4% 510.00

Toral 520.49 510.00

Finance costs

Particulars

Year ended
31 March, 2024

Year ended
31 March, 2023

On financial liabilities measured at amortised cost

Tnrerest on borrowings

13,792.31

11,016.71

interest on debr secuniies 31.20
Interest on lease abihties 45.10 43.54
Orher interest expenses 242 -

‘Total 13,839.89 11,091.45

<This space i lfl blank intenficually>




Notes to financial statements {o

e + -

(AR amotnts are o INR Laldss, unkess otherwise stated)

¢ the year ended 31 March, 2024

b
o

26

Fmpatirment on financial insteuments

Particelass

Year ended
31 March, 2024

Year ended
31 March, 2023

On financial assets measured ar amortised cost

Impadsment foss allowances on loaos (Refer 25.1) 91.05 {1,348.83)
Write off (net of recoverivs) (Refer Note 25.2) 37.54 1,108.91
Total 128.39 _{239.92)

Previous year figure inclades reversal of Vxpected Crediv Loss provision carsied in books in respect of stressed lonn assets vansferred 1o Asso

Reconstracuon Company.

The Company has made provision for Expected Credir Loss as per Ind AS 109 "Financial Instruments”,
) f i I

Farther, the Company bas adso prodemly wiitten off certatn non-performing advances amounting to Rs. 37.34 lakhs (31 March 2023 R, 110891

lakhs, which mcludes loss incurred on Joan assers sold w Asser Reconstruetion Company).

Employee benefits expenses

Particulars

Year ended

Year ended

31 March, 2024 31 March, 2023
Sakbrries and wages 6,819.50 4,898.70
Conngibution to provident and orther funds (cefer nore 34} 383.48 269.21
Gratuny and compensated absences (refer note 343 98.68 8277
Share based payment 1o employees 3344 13.07
Stadl welfare oxpenses 237.09 167.33
Total 7,572.19 5,431.08

T Cade an Social Securire, 2020 (the Code) has been enacied, which would impact contribution by the Company towards Providens Fand

Grarity. The mpact of changes if any agsing on enactment of the Code will be assessed by the company after the effective date of the sane and

the males thereonder are novibied.

Depreciation, amortisation and impairment

Paruculars

Year ended

Year ended

31 March, 2024 31 March, 2023
Depreciation on property, plant and equipinent 21091 118.34
Depreciation on right of wse assets 163.27 136.75
Amortisation of intangible assets 35.23 40.88
Total 409.41 289.97

<Ehis pece & keft Blauss infentionally>




Notes 1o {inancial statements for the year ended 31 March, 2024

(A wmounes ase s INR Lakhs, unless othenwise staved)

I~

28.13)

Other expenses

Particulars

Year ended
31 March, 2024

Year ended
31 March, 2023

Rent, rates and maxes 322.61 281.15
Postage and relegram 5553 39.11
Elecrricay and water charpes 68.59 46.47
Travelling aud conveyance expenses 473.23 265,777
Commumicaion expenses 40.56 4987
Printng and stationery 84.56 53.51
Bank charges 117.39 104.35
Advertsament and publicity 67.34 31.08
Oifice expenses 132.03 100.63
Sofrware Heense and subseription chagges 476,44 476.27
Legal and Professional charges 405.40 24795
CSR expenses (Refer Note 28.1) 56.33 51.81
Auditor's fees and expenses (Refer Note 28,23 19.50 16.70
Weite of £/ Lmpairment on assets acquired 8523 336.37
Lisss on sale of fixed assets 1.15 {114
Dirvecton's siting fees 7.85 5.56
Ascellancous expenses 28.89 10.85
Total 2,652.63 2,115.19

Details of CSR Expenditure:

Particulars

Year ended

Year ended

31 March, 2024 31 Mareh, 2023
)Gross amount requared o be spent by the Company during the 5633 T
vy
B Amounr approved by the bozrd to be spent during the year 56.33 51.81
crAmaounr spent during the vear on
i} Construcrion/ Acyuisiion of any Asset
- In ¢ash - -
- Yer to be paid i cash - -
i) On purposes other than 1) above
- Ty cash 56.33 51.81
-~ Yer w be paid in cash . -
28,1 D) Derails of CSR Unspent Amount
Pasruculars 2023-24 2022-23
Opening Balance 25.04 25.04
Amount deposited in Specificd Fund of Schedule Vi -
Amount required 1o be spent during the year -
Amount spent during the vear . -
Closing balance (CSR Unspent Amount) 25,04 2504

CSR unspent amount relates 1o Fioancial Year 2021-22 which has been mansferred to separate CSR Unspear Account, Shorsfall was swing 1o
amount not transfesred 1 ongoeing peojeer as approval for construction over the acquired property was pending from the regulatory authoritics,

28.1¢) Amounts BEarmarked For Ongoing Projects

2023-24

Particulars In Separate CSRR

account

With Company Taotal

Openng bakance - 25.04
Amount required o be speat during the year -
Transter to separate CSR unspent Afe - - -

Amount spent during the vear .
| @ 3

Closing balance -




Notes to financial statements for the vear ended 31 March, 2024

(Al amonnts are in INR Lakhs, unless otherwise stated)

Paruculars

202223

In Separate CSR

With Company Toi
i aceount
Opening balance 25.04 - 25.04
Smount required 10 be spent during the yvear -
Transfee w separate CSR unspent A/e (25.04) 25.04 -
Amount spent duning the vear - - -
Closing balance - 25.04 25.04

Nuaure of CSR activities

The Company has transferced Rs. 56.33 lakhs (31 March 2023 - Rs. 51.81 Lakhs) as CSR expenditure to Muthoot Pappachan Foundaon, whici in

masa spest Rs 40,00 lakhs towards projeet named "SMILE PLIEASE for providing free, compassionate, comprehensive care and safe suroerios 10
] oy } 4 ’ I s 8

deserving kids and youngsters having congesital cleft lip or palate, Rs 16.33 lakhs was spent for Support for Sports Training in Residential Footall

Academy in Malappurun with Kids in the age group of 10w 17 years.,

Derails of relaed party ransactions in relatdon o C3R expendinare is given in Note 42

Pewils of remuneration to auditors:

Year ended

Year ended

Particulars

rrieuias 31 March, 2024 31 March, 2023
As anditor
Stararory audit fees 14.00 12.00
Tax audiv fees 2.00 2.00
For other services
Cerufication and other mactens 2.00 2.00
For rebmbursement of expenses
Ot of pocker expenses 1.50 0.70
Totat 19.50 16.70

Above fgures arve exclusive of GST

<This space 5 foft blank iutentivaally>
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29

30

Unsecmred advances
Company does not have any cutstanding visecured loans as st 31 Mareh 2029 and 31 March 2023,

Pursiant w NI Cirealar No. 657201415 dued 22 August 2004, e Company has ereared deferred tx Bability on special reserve o/s 36000 of the
Fricowme Tax Act 1901,

Lease

Lease related disclosures
The Company has Teases for oifice premises. With the exceprion of short-term leases and feases of fow-value undedying assers, vach fease 13 reflected on e

bakmee sheet as o nght of use asser and a lease Hiabitiy, Varable Jease pavments which do not depend on an index or 8 e are escluded from the mins

(83

arement of the lease fability and right of wse assers Fhe Company chissefies its sight of use asscis inoa consistent manier 1 11s property, plant amd
CQUIEPITRNT,

|

canondy be used by the Company. Some keases contam an option 1o extend the Tease for a furthor e,

ch leave generally ivposes aorestriction that, unless there s a contracta! right for the Company 1o sublease the asset w another party, the tight of wse aset

Lease payments noCinchaded i measarement of lease lability

The expense relating o pavments wot included m the muasurcoment of die Jease Tiabiliey is as (oflows:

Paraculars 31 Magcl 2024 31 March 2023

Short-terny keases - R

s ol low vabue

S0 B

able lease paviments - -

Totad cash outflow for leases for the vear ended 31 March 2024 18 Ra 200056 lakhs and for the yoar ended 31 March 2023 15 R, 16048 fakhs,
The Company does not have any commutment for short-terne leases as ot 31 Mareh 2024 and 31 March 2023,

Thore are oo vamable lease agreomenis,

Information about extension and termination options as on 31 Masrch 2024

Numberof  Number of

. ) MNumber of Range of Average remaining  MNumber of leases with  leases with - Jeascs with
Right of use assers . , . chase T e
! LRSS remining term lease werm extension option prurchase termimation
option aption
¢ prenmses 34 H7 10 60 months 27 months 2 34

Isformation about extension and termination options as on 31 Masch 2023

Numberof  MNumber of

Riwht of Number of Range of Average remaining  Number of leases witl  leases with  leases with
ienl OF use s - N . . e eI RLeT
- leasces remaining ternm Iease term CXICnEion uplion purchage  wrmination
option aption
ONTlee premases 12 07w 72 months 3% months 2 - i2

The total fugure cash owflows as a0 31 March 2024 for leases thar had not yet commenced, i N3 March 2023: Nilj.
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SNotes w financml statements fos the year ended 31 Masch, 2024

CAH amoumes are in ENR Lakhs, undess otherwise sted)

Movement in right of use agsets and lease liabilities during the year

Particulars Bight of nse assets

Leasc Habititics

Balanee as at 1 Apest 2023 3600.61
Addinon dursy the year 31488
Preprecniton charged during the year {16327

Pterest on ease Babiiiies charged durimg the year -
Actuat Rent paid dursng the vear

£ hor wlistmem -
Ralauce as at 31 March 2024 512,22

397.81
Af4.88
45.10
(200036
.01
557.50

Particolars Right of use assees

Lease liabititics

Balince as at 1 April 2022 378,85
Adciton durng the 11251
Prepreciaton charged during the vear {1530.75)
tiaterest un lease labilities charged during the vear

Actual Rent pad during the year -
Balanee as at 31 March 2023 361.61

402.24

112.51
4354
{160.48)
397.51

Maaurity of Eease Ligbilities

The fellowing tabie sets out a maturity analysis of fease payments, showing the undiscounted lease payments after the reporting

pesiod

Period As at As at
31 hMarch 2024 31 March 2023
Not hater than one year 253.57 15231
Later than one year but not hter than three years 336,65 258,99
Pater than three vears bat not lier dan five years 4642 5689
Later than five vears - 270
Totl 636.64 470.89

Amoants recognised in Stdement of Profic and Loss

For the year ended

For the year ended

Pasticutars 31 March 2024 31 March 2023

Trerest on lease Habily 45.16 43.54

Pleprecation o RO awser 163.27 130.75
208,43 17:4.29

Amounts recognised in Cash Flow Statement

For the year ended

Particulars 31 March 2023

Yor the year caded
31 March 2623

Total cash outlow for Right of Use assets 200,36

160.48

CHhv spaee e legd Blanke ntentunally>
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{AMbamaounis are i INR Lakhs, unless otherwise sted)

32

33

arnings per share

Basic and difuted Fasnings Per ShareH1S) is caleulated by dividing the profic stributable 1o equity share holders of the Company by weighted

averape of cauity shares durug the year,

Particulass

Year ended
31 March, 2024

Year ended
31 Muarch, 2023

(a) Basic Lasnings por share (in Rs.)
(1) Diluted earnings per share (in Rs.)

(c) Reconcilintion of carnings used in caleulating EPS
B E

Ner Profiratributable o the equity share holders of the Company used in calculating hasic
cariings per share:

Di 218

Net Profir sigiburable o the cquite share holders of the Company used in calealuing dlured

carnings per share

d) Weighted average numbers of shares used in denominator
= fl

4.03

4,60

347261

o
e

25883

2,588.33

Weighted average numbes of equity shares (net of rreasury shares) used as the depominator in 75042428 7,22,52.300
calculating basic caraings per share (in numbers)

Piluted effect of ousstanding stock options 392746 2,94 830
Waoghred average number of equity shares (net of rreasury shares) used az the denominater in

catculanng difuted carmings per share (in numbers) 7,54,35,174 72547130

Reconciliation of tax charges

Fhe ax charge shown in the Starement of Proft and Loss differs from the tx charge that would apply if all profits had been charged at Tnd's

covpurate fax rae A reconcitiation berween the tas expense ausd the accounting profic muleiplicd by India’s domestic tax rate for the veurs ended

31 Mareh 2024 and 31 MMarch 2023 are as follows:

Particulars

Year ended
31 March, 2024

Yeuar ended
31 Muarch, 2023

Accounting profit hefore tax 4,670,31 347986
Tncome tax (2F 25.168% {31 March 2023: 25.168%%) 1,175.42 §75.81
CHR Hxpense 14.18 1304
Ohthers §.10 2.68
Income tax expenses 1,197.70 §91.53

The wx ste vsed for reconcliation above is the corporate tax rate of 25.168% { 31 March, 2023 - 25.168%) payable on taxable profir under the

Income Fax Act, 1961,

SThic space is fofl blank intentionally>




Nates vo financial statements for the vear ended 31 March, 2024
{A wmouns are in INR Lakhs, unless otherwise stared)

3

Employee benefits:

a} Defined contribution plan

The Compuny has recognized the following amounts in the Statement of Profic asd Loss:

Particulars

Year ended
31 March, 2024

Year ended
31 March, 2023

mplovers contributon o Provident Fund

339.50 23378
Emplovers cantnbution to Fmployee State Insurance Scheme 22.00 16.09
fanplovers conribution o Nattonal Pension Hund 21.98 19.34

b} Defined benefit plan
Gratuity

he Company has accounted Hability in cespeet of gratity obligagon as on balwee sheet date, as per the actuarial valuation required by TN

AR 19 on Fmplovee benefirs'

1 Assumptions

Particulars

2023-24 2022-23
Digcount rawe 7 14% T
Salary escalation 12.00% 12.00%

Attrition e

- Caiepory |

- Chatepony 2

- Category 3

Morality

Por service 2 years
aid below - 49.00%
P

For service 3 vears 1o
4 years - 27.00% pa.

For seyvice 5 years
and above - 23.00%
P.il'

Indian Assured
Lives Mortality
2012-14 (Urban)

Salary bucker upro Ry

2 Jakhs - 8494

Salary bucket above
N 2 Jakhs to Ra !
lakhs - 49%

Salary bucker of above
Rs 4 lakhs - 31%

fadian Assured Lives
Aormaliy
2012-19 (Lirhaa

1. Fable showing change in the present value of projeceed benefit oblivation

Particulary

2023-24 2022-23
Present value of benefir abligation at the beginaing of the current year 13850 126.20
huerest cost 9.80 6.47
Crurrent service cost 30.65 29
Actual payment made {18.15) (50,783
Actuavial {pains)/ losses on obligations- Due to change in demographic assumptions (0.88) (5.7
Acwarial {gaing} / losses on obligations- Due w0 change in finzacial assuoiptions 12,11 {1.39)
Actuarial {paing) / losses on obligations- Due to expericnce 28.58 13.83
Present value of benefit abligation at the end of the current year 200.37 13856
L Amount recognised in balaace sheet
Particulars 2023-24 2022-23
Present vatue of henelir oblipaton ar the end of the current year 200.37 138.56
Funded staws - defici (200.37) (138.50)
Aer lability recognized in the balance sheet (200,37 (138.50;

<Thdv apace is Leff bl intontivnally=
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Notes to financial statements for the year ended 31 March, 2024

(Al amounts are iy INR Lakhs, undess otherwise seared)

IV, Ner nerest cost {or current year

Particulars 2023-24 2022-23
Present value of benefit obligation at the beginning of the year 138.56 126.26
Ner habiliy ar the beginning 138.50 120.26
FRLerese Cost 980 647
Netiterest cost for current year 9.80 647
V. Expense recognised in the stemenr of profivand loss for carrent year

Pariculurs 2023-24 2022-23
Clrrrent serviee const 30.65 29.87
Net HUCrest cost 9.80 647
Foxpenses recopnized 40,45 36,54
VI Expenses recognized i the other comprehensive income (O for current year

Puarticulars 2023-24 2r22-23
Acurial gain/Hosses) on oblipaton for the year {39.81) (6,745
Net expense for the year recopnized m (O] {39.81) (6.7
VL Balance sheet reconeiiation

Particulues 2023-24 2022.23
Opening ne linbibiy 138.50 1206.26
Papenses recoguized W statement ol profic amd loss 40.45 36.34
Pxpenses recogmized i OC] 39.81 &
Benelin paid diready by the employer (18.45) (30783
Not habiliy recognized i the balance sheer 200.37 138.536

VT Ovher details

Particulars 2023-24 2022-23
Mo of zenve members 1,506 Y5
Weighiod average duration of the projecred benefir obligation {vears) 5.00 400
Average expected future serviee {years) 2.00 1.0
Projected bencelic obligarion 200,37 138.56
Defined Benefie Obligation (1230)) - Due but Not Paid 2.85 4.07
P Newsserest cost for the next year

Particulars 2023-24 2022-23
Present vatue of benedir oblipaton at the end of the year 200,37 138.56
{(Fasr value of play assets ar rhe end of the year) - -
Net halality at the end of the perod 200.37 138.56
Lirerest Cost 1410 9.50
{Inierest income) .
Netinterest cost for nexe year 14.10 9.80

< Fhis spewce Is loft blank intentionally>




Nofes to financial statements for the year ended 31 March, 2024

A amounts are i INR Dakhs, unless otherwise stated)

N. Paposses recognized in the statemen of profic and oss (or nexe vear

Particulars 2023.24 2H022-23
{UTiony service Cost 41.03 2650
Nt interest cost 14.10 9.8
[ixpenses recopnized 55.13 30,11

XE Matunity analysis of the benefin payments: From the employer
Particulars 2023-24 2022.23

Projected benefits payabile in futere years from the dure of reporting;: -

Fivse fullowing vear 3441 37.56
Sceond following year 3110 27.55
Third following vear 28.67 23.57
FFourth following year 26.79 18.88
Pifily following y 2444 1590
S of following six to ten years 86.02 36.50
Sum of following eleven vears and above 52.83 10,95

N Seasigviee Analysis

Pardeulars 2023-24 2022-23

Projected benefie abligation on corrent assumptions 200,37 138.56

Delta effect of 1% change in sate of discounting {7.36) (3.28)

1ddta effeet of -1% change i rate of discounong 8.01 350

Do effeer of 1% change in rate of salary increase 6.89

Dedea offect ol 1% change in rare of salary increase {6.55)

Pl effecr of +1% change in mite of employee turmover (2.70)

Dl effect of - 1% change in rawe of emplovee mrnoves 2.88

Qualitative Disclosures:
A Characteristics of defined benefit plan

The entity hus a defined benefir prataity plas in Tadia (unfonded;. Uhe entity’s defined benelir gratuity plan is 2 final salury plan for emplovees.
Grraity s paid frony entity as and when icbecomes due and is paid as per eatity scheme for Graraity,

B. Risks associated with defined benefit plan

Gratuity s a defined benefi plaa and entity 1s exposed to the following riskes:

Enterest sate risk: A fall in the discount vate which is linked to the Government Sceuritios Rate will increase the present value of the lability
regurning higher provision.

Sabury Riskz The present value of the defined benefir plan hiability is calentated by seference o the future saliries of members. As sech, an
increase in the salry of the members more than assumoed level will increase the pla's labilizy.

Asser Biability Marching Risk: The pla faces the ALM visk as to the matching cash flow, Fintity has 1o mamage pay-out based on pay a8 you 0o
basts from own funds.

Maortality aske Since the benefiss under the plae is ot payable for life dme and payable tll retisement age only, plan docs not have any longevity

ke

C. Charaeteristics of defined benefit plans

During the year, these wese ne plan amendments, curtadments and settlements,




Notes to financial stwements for the year ended 31 March, 2024

AR amomnts are in INR Lakhs, unless otherwise smated)

[
ot

<) Other long term benefis

Compensated ahsences

The company provides compensated sbsences benefins (o the employees which can be carsied forward o the fatare years. The actuarial Nabiling
ol compensated absences of priviiege and sick leave of the employees of the Company aud the amount recognised in the Sratement of profis
and loss for compensared absences ase as unden:

Particulaes 2023.24 202223

Present value of benehe obhigation st the end of the current year 12357 93.98
Funded stamas - deficit (123.57) (9398}
Net Hability recognized in the balance sheer (123.37) {93.08)
Pxpense recopnised in the ststoment of profie and loss for current veas 58.22 45.76

Assmphons

imcount Rawe 7.14% 7.39%,
Sakwry escalation 12.00% 12.00%

Scgment reporting

The Company is engaged 1 single business segment of providing loaus fur purchase / construction of residential property and orher Horigge
toans. Accordingly, disclosures as per INIY AS 108 "Operating sepment” are not required.

Share-Based Payments

"The Company bas formulated and implemented MIFL Employee Stock Option Plan 2019 (1ESOP 20197 arits BGM held on 7t June 2019
which provides prants up ro 13,28,766 (hirieen Lakh Twenty Bight ‘Thousand Seven Hundred and Sixty Sixyemployee stock options to the
chgibic cmployees of the Company, derermined in rerms of SO 2019, from time to tinie, in one or more tranches. In accordance with the
FSOP 2019, cach opuon on exercise would be eligible for one Bguity Shase on payment of the exercise price. As on 31 March, 2024, no aptions
eranted aoder RSOP Scheme 2019 have been exercised.

GRANT 1
The Company had granted 1154380 options on 19 November 2019 at an exercise price of Rs. 43 per option representing 11,54,380 cquiy
shines of Reo 10 each o the employees of the Company 1o be seuded in equity of the Company. The options would vest over a pedod of 1+
years [rom the date of grant, but not later than 19 November 2023, depending upon options grantee completing continuous service with the
Company. Accordingly, 207,345 oprions 31 Masch 2023 ;

257814 opiions) were vested during the year, s the current year, 35,500 options
{Previous Year: 63,000 options} Iapsed/surrendered. The oprions can be exereised over a period of 10 years from the date of grant,

GRANT 2

Uider Grant 2 under ESOP Scheme 2019, the Company had granted 3,70,000 options on 01 Seprember 2023 at an exercise price of s 59 poy
option representing 3,570,000 equity shares of Rs. 10 ¢ach 1o the employees of the Company to be settied in equity of the Company. The options
woubd vest over a period of 10 years from the date of geaat, bur not later than 01 Seprember 2027, depending upon options grantee completing
contmous service with the Company. During the current year, no options were vested.

GRANT 3

Under Grane 3 under 1501 Scheme 2019, the Company had granted 45,000 options on 06 February 2024 ar an exercise price of Ra 59 por
aption representing 45,000 equity shares of R 10 cach o the employees of the Company 1o be serded in equity of the Company. The options
woald vest over a period of 1-4 years from the dage of grant, but sor faer than 46 February 2028, depending upon options grantee completing
continuous sesvice with the Company. During the cosrent year, nu options were vested.
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36.1

36.2

36.3

Movement during the vear in Options:

Particulars

Year cnded
31 Muarcch 2024

Year ended
31 Masrch 2023

Nen of Shares

Onrstanding at the bepinning of the vear

9.47.880 10, H3L880

Cranted during the year 4,15,000
Vested during the year 2,07.345
Foxerabsed durtng the vear -

Lapsed duriog the year 35,500
Outstanding at the end of year 13.27,380
Unwested ar the end of year 4,15,000
Faxercisabide ar vhe end of year 9.12.380

Method used for accounting of share based payment plan:

‘The stock options granted to employees purs

grant date usnmg Black-Scholes model The i

rant to the Company’s Steck Options Schemes, are measured ar the fair value of the opiions at the
v value ol the options determined ar prant date s recopnised as employee compensation cost over

the vesting penod on stright line basis over the period of option, based on the number of grants expecred 1o vest, with eorresponding incredse

i Cguty.

Fatr Value Methodology :

he fa vaduwe of options have been estimated on the date of grant using Black-Scholes moded as under :

Particulirs

GRANT 1 GRANT 2 GRANT 3
Weighted average share price (in Rs) 43.00 58.16 38.16
Fixercise price (in Ra) 43.00 59.00 39.00
Wephted average fair value of the option 20.47 3119 3118

Faxpecred volattite of share price 34.74% vo 35.15%

Ixpected oprion Hife (in vears) 5.51 w 7.07 vears

%y

Faxpected growth b dividend (pad

Risk freo inmerest see (pa) G.28%0 1ty 0.52%

42.43% 10 44.01%
551 to 7.01 years

T.06% v 7.07%

42.07% 1o 44.24%

55110 7.01 years

T.01%% o 7.02%

Volanlity has been caleulared Iased on the daily closing marker price of comparable companies.

<This space s feft blanks intentionally>
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37 Changes 1o Liabilines Adsing from Financing Aciivity
Particelars As at Cash Exchange Others As at
) o 1 April 2023 Flows{nez) Difference . 31 March 2024
1Debt Securities - - )
Jorrowings {(Other the : .
Borrowings (b thas debt 1,25,043.14 57,314.19 59,70 (356.34) 1,82,060.690
securities)
Total Liabilities from {inancing . . .
L 1,25,043.14 57,314.19 59.70 (356.34) 1,82,066.69
activitics
. As ac Cush Exchange As at
Partculars - liers
et 1April 2022 Flows(net)  Difference Othess 51 March 2023
e Securities 499.30 {49%9.30) - - -
Sorrewing (Other thy . . . -
Bosrowing (Orher thas debs 1,13,323.31 11,505.73 (29,35} (56.55) 1,25043.14
.‘:CC(“']“('.\:]
Towl Liahilities Ir inancing
T'otal Liahilities from financing 1,13,822.61 11,306.43 (29.35) {56.55) 1,25,043.14

actvities

< Thix spave &5 leff blands iutentionalty>
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3B.A Capital management
Ul Coeypany maint an senvely managed capital base o cover rsky b siiess swlicl ineludes ssued equity capital, share prentium and all other

pas s b { juity s H
aspinty renevves atsltable oo guity hotders of the Company.
Asa bRy Finance Company, the NEB/RIBY FOqUIRes us L0 mameain a misimunt capital o risk weighted assety o ("CRAR™ comswtiag of Tier T and Ter 1
capial of 157 ol cur sggaemate sk waghted sssets, The capital nmmigeniont process of the € ompEny ensures to mamtan aheabthy CRAN s all the ames. (Refer
e ae, 43,11
primasy obctives of the Compan’s aapital sanagenent policy are to cisure that the O ampany complics with vegulaton mposed capatal requirements and

rnntams healthy capaal muos i osder o support i bustiess and o mavinse sharcholder value

358 Risk management

Prncgpal

sl kabilives of the Company comprises borrowimgs which fnance the C oY s operation. AL the other end, prncipal fnancial assets compris
lens and casls and cash eguivabones that denve divectly from it's opersting and fimancing <

An o financiad londeng insttoton, Company s oxposed 1 vanous which are wlited o kending business and operatng envivonment, The principal abjective in

Compuny’s risk saasgenent process is o measure and mouiter the vaoes sy that Company i subject 1o and follow policies and procedure o addiess such

The Company bas a vsk management policy which covers ks assoctated with the financial ;

sets and Tabilises. The risk management poticy s appraved by the
Boavd o Dircctoss, Andi Commptee and Risk Managemens Comnittee,

Company gives due importaace 10 pradent leadmg paactices asd fave implemented suitable measures for sisk mitgatien, which include verfication of credit histon
froar crodit afornreon busepay, personal venfienion oF o cestomer’s business and sosidonge

techaical and Jegal verfcations aud conservative Toan o value ratio
The Compaay encrtrges ad frailiates ds costomens 1o cover their bves through fsunnce. The Company also stipulaes the tsurance for the property funded /
wortgaged. The magor trpes of sk Campany face w busiesses ave credit risk, market oisk and Tiguschty nsk.

Creditrisk

b Rask anses from the osh of fovs that may coesr from the defwlt of Company's customess under loan :

srrcemiens, Customer defaults and inadeguite coltateeal

s credit nsks |
v has implemented @ stroctused and siandardized eeedit approval proe
seasanenl and cash flow ang

e leslb o fogher eredit ipaired loans) posn-poerformmg assets. Company address

s using a set of credit aorms and polices, which ae approved by

rectors, Compan

L mchuduyy customes selechion criteria, comprehensive crodi sisk

yses, which cncompasses analysis 6f velevant quantative and guahitaive information 1o ascentain the credit worthess of a potental

custormer. Asactgushiy ave regulady monitored and analysed at vasons evels, Compuny has ereated a vobust credit

ssessanent and vnderwvating practice that enalites

v pove credit 1

Callateral Management

Narrative Description of Collateral

Coliate s ncludes moart

S of PrOpers

SFhe collateral s vatued at the tme of sanchoning the evedi facduy and Toan-to-valie (1Y) nonms aee appbied s
speerdicd i the cvedit policies. Colinesal i an important factor for credu sk mntigation, heawvever, the

irpany whitte fending Focuses mere on the assessement of
customer's abiity 1 repag than plicing mare relance on collatenah, Depending on its form, collateral can have a sigeaficant foancit effect in miligiing the Company's
i eend Vo boan accons chissifiod as Stage B, coBarerads ane valued o anoual Disis.

Pl Company exercises s vight of vepossession across all secured products. 1t
aviddabbe against s mo

30 Tesorts o mvoking its ght under the SARFAES] Actand other judical remedices
ages deadiog business,

Quantitative infermatton of Collateral - Credit Impaired Assess

The Gadlowing tble sets forth, for the penods indicated, quantitative infommation of colliterds of credit i wnpred assets (Pnincipal vutstanding before adjnstment of
BT and IR

Gross vilue of foan (Amount)

Laun 1o Value {LTV) range

35 March 2624 31 March 2023
Less tian Mt 125 34801
3t to Tt 373,72 8250
EAR{TRLLY 33426 25561

S pe Tl

60
9750 51.94
Tewl 1,021.45 1,263.72

Aore than Joy

Maximum credit risk exposure

The maximuns exposure (o eredit axk of loans i their crrrying amount withour considering effect of mitigation through collateral reeovery and credit enhancemonts.

cdie £ Rl Bhands Sientionilly
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Expected Credit Loss Measurement

Axopur lud AS By, |

el fstraments, the Compaay ealeufates B w measuve the expected cash shon fabls, discounted i au approsimation to the 10 A cash

shortfall o the difference between the easly flows that are due o aa entiny in 2ceordance with the contract and the

Iy floses that the ennity expects w recenve,

crtion s sumaansed bolow:

hud A 3% outhaes 2 threestgge” muodel for impairient based on changes weredie gualty smee matial e

1A fisancal wstrument thit s not creditimpaned o mial recognition B chissitied inStage P and ks s credit sk contmuonsty monitored by the Company.

2 sgrubeant inerease i evedit nsk CSKOR' since inatial recognition is wentified, the financil insteament &5 moved 10 Brage H but is not yer deemcd o be

cvedi-inpaned.

31 the fmancial instrument i cvedst-rmpaired, the fwaneal msteament i then maoved 1o Stage 1P

The Company categorised s forns e b

e § Stage W, Sage FH s desonbed belows

Stage B When doans are fivst recopnssed, the Company recognises an allowance basvd on 12 month expeeted credit Tosses. fupto 30 days of dethult

shown a sgiheant merease i credit sk since onggaaton, the Company reeords an allowance for the ifetme expected eoedit losses

Stage {1 When a Todan hias
LHCEY fmove than 3t days of defult)
Seage I 1

=

v consdered credit-impaied. The Company reconds an aBlowssce for the lifetme expected credit losses (moee than 2 days of defaalt).
HE aclades Borowers identifiod a Credin Tmpaired.

“he Ry pdgements and assumipoons adupted by the Company in sddiessing the reguiremeats of the standard are discussed belown

anificant Increase in Credic Risk (S1CR)

he Compaay considess a fisancal istiement o have expenenced a s

VL GT

when one o maore of the followmy quantitatie, g

top ontena have been men

liag

niitstive dritenia

Whes days passed dues from the bosvewer s mwre than 360 days but ke

<t i davs

I, Qualitative eriteria;

THthe Borrower wieets cne or more of the following e
- short-tenm forbearnee
- Pureet debat cancellation

- Tistennion o i teems

Defautt and credis-impaired assers
The ¢

critera

apany duelises o faancel astranent as i defauly, whick s Sully afigaed sith the defimison of eredit wpaired, when it meets one or more of the following

A, Quantinaive critecsa:

The borsower is more thas 90 days past die on1is contraciual pryienis.

b, Qualitative eriteria:
The

recwer ety bkelmess o pay oritena, which sudicates the bostower s mosigeifieant franeial difficadty. Phese are instances wheret

he borrower s i fong-term Forbearance
- Fhe boerawer s insolvens
- Comcessinns have buen made by the kender velaiany © the borowers fimancial difficubty

- s Breomng proballe thar the botrower witl enter bankrupiey

The criesa abiove have beea apphied t all financil mstruments beld by the Company and are consistent with the deh
sasigement paeposes. The defiedt definition has been applicd consisteatly to modet the Proabaliliny of Defule (P1Y, Exposure at Defaule (EAD) and Loss given
Defanlt (1G53 theoughout the Lompans expocted doss caletdiatons,

mticn of defankt wsed Tor internad creds sk

Measuring ECL - Explanatan of inputs, assumptions and estimation techniques

The Expecwed Cre

w Loss (BCLY s measured om cither 2 12-month basts (12M) or Lifctme bases depending on whether 2 significant merease in credit rish has
veewred since il ecogmtion o whetber an asset &5 conswored 1o be aredit-impaived. Lxpected credit losses are e discounted product of the Probalslay of

Botaadt (719), Haposuee w Defaudt (HADD), Loss Given Pefault (1.G1) detined as follow

e Probabilty of Defaul (M) represents the hkehbood of a borower defaalting on its fimancial obligation (s pee “Definition of defadt and credicimpaired™
we, vither over the next 12 manth (1208 P, ov over the remmnmg Setme (Lafeume PLY of the oblipation. The Company wes histonea) information where

avinbable o determine P

The exposure at default (FAD) aepresens tie gross carmpng amount of the fimancit instraments subject o the impairment caleutation. To ealeulaie the 1AL i
Stage | hoan, the Company assesses the possible default events within 12 maonths for the caley

3

ion al the 12 month ¥

. For stage 1, Stage H1 financial assets, the

vxposiy A et 1 constdered for events over the Betime of the instraments.

Farms Given Defandt (101 wepresents the Company’s expectasion of the exteat of Joss on s defaulied exposure, LGLY i ascentained using past trends of vweovenies for
vach et ob portiolios and dicounted using 2 reasonable approximation of the enginal effective rates of interest. 101D varies by ava
Josses LG s expressed as @ pereentage

ability of collateral historny of pa
s per unil of expsase ar the tme of defacl LGD s cadeudated on a 12-maonth or Rfetime basts, where 12-month i
dhie peivcatnge of loss expeered 1o be made I the default oecus fnthe nest 12 nwonths and fifetime LG 5 the porcentage of loss expected 1o be made if the defait
crguwes over the remaiming expected hfetime of the bean, g




FARSRRAEARE TR LA AL Sad AT S 0T TV
HRSIET

A LRaC o1 Bldreh, s

SR Fakhy, nndess otherwise stated)

Movement of loan assews as on 31 Mareh 2024

Parsiculars Stuge 3 Suipe 13 Stage I Tatal
Opening Batance 1,37,548.35 9,939.468 1,263.72 1,48,755.95
Transter from/ {to) stage § {ner) - 1,126.93 308,544 13549
Tranxter tvom (1o} stage H {oet) (1,126.05) - 31695 (Brening
Taansfer from/ [0 seage 1 {net) {308.53) (316.95) (823.45)
Naw fmaneal asseis origmated TI962.67 43333 (%233 TH N2 AY
Corflecton o normal course and desrucogosed {2 .74 (1,315.54) (474.57) {2237t
Closing Balanee 1,93,494.75 966747 162145 2,04,783.67
Movement of loan assets as o 31 March 2023
Pargicnlars Stage 1 Stape II Stage ITf Total
g Dadaee £,13,192.56 10,657.73 5,845.69 1,29,696.38
Tremsiur fromy {10} stage 1 (e} . 1,156413 +3.89 1,204,922
Transfer frim/ 1o} segge H inet) {1,156403 - RERALH {O0262y
Transfor framy (ta) siage HE (net) {+8.50 [EREES - [GlDep
Noew finandcial assets oagnated 4331658 6735 2236 A3, 400,24
Codlectom i onmal course and de-recopnised {17,056.27) {13874 [ER e I {24,350,
Closing Balance 1,17,548.35 9,939.68 1,263.72 3,48,251,73

“Faclades roversal of baluner ousstandimg transforred o Asset Reconstraction Company amounting (o Rs.3,592.94 lakhs

Movemenz of ECL provision s on 33 March 2024

Pasticulars Stage 1 Stage [} Stage 111 Taotal
Qpening Balance 23007 23275 558.93

Transfer feny (10 5 binet) - {36,091 {172.42)

Trasster fromd o) stage H {oe) I H - {37.37) {7y
Framstor o {t6) stage HE{net) 724 3747 - AR
Wew Tanciad sysets orginaed 61.35 2722 278 PERE
Adidition] provision/ (reversat of) provision (298.75) 3848 367.01 307,34
Pinancial assets that huve been des recopmised {27.85) {20029 {254.08) {302 82y
Closing Balance 17413 27863 964,85 1,417.01

Movement of ECL provision as on 31 March 2023

Particulars Stage [ Stage 11 Suage 111 Totd
Opening Balance 4418 440.94 1,820.37 2,672.42
Transior from/ {w) stage - {33.44) {169.43) (2225m

stor Froas {1 stage 11 iney) 3314 - (-0t} [

ster feoas s (10) stage 11T fae) 169.43 HiLi - 20046
MNew finanoil assets orpmated 66,535 117 i8.33 5383
Addinonal provision/ {reversal of) provision {420.26}) {162.53) LT 196,38
Prmacend nosets that have een de-recopmised £48.72) {33.70) {1,340.48) {1,631.900
Closing Balance 231.07 23275 858.93 1,322.75

“hehades roversal of mapattnent sllowsstee seliting to stressed foan assets tamsferred o Asset Reconstruerion Company.

AU s 0 ft bland inteetiomelle>




Notes 1o financial sguemoents {or the vear coded 31 March, 2024

rsore m BN Lakis, unless otherwase siated)

A

et risk

Barket Bk s the nsk thag the e value or the Tuture cash ows of a financial insusient will fluctuate Because of clanges momaket factor. Such changes w the

values of Nnancial isteumrents mag resadt from changes in the interest ates, guidity and other marker changes. The Company i exposed o two types of market visk
an taliows
a) Interest risk

Trwerest vare sk s the eshthat the Tutore cash Bows of o finanend mstrament will Duetaate beeause of changes m wadket interest rates.

Fhe Elempany s subiect 1o mterest sue o

e uphiy

prmardy since it londs w customers e oatng ates and Tor matuny penods thar may differ from {undmg sources.

Interest vat

SCnNLve B

ars bryond contred, including the monetary policies of the Roserve Bank of Indiy, devegulation of the financial sec

. ¢ and interaationst econoouc ad pohiieat condions, inlaton amd ather fetors, T order 0 manage nterest vate nsk, the Company seeks 10 optimize
bosrowiyg promle beaween shistternm and ong-tenn fosns, The Company adopts funding stiategios 10 e diversified resource iising opions 1o nusimize cost
Pousmuze sialibty of funds.

s and Babdities are cdtegorized wto vanous tme Buckets based on therr mmtunties and Asset Liabsiity Management Commititey

SUBCTVLEC S OS] e sensiacy report penodhesliv for assossmoent eof miosest rate ks

T short ton, change oy interest vt affects Company’s carmingy {measured by net inerest income or net mterest margmd, s essentad for the Company o not only
f the mierest rate sk bor abso 1o me

quan sle rawe

aye 1t proactively. Fhe Company sitigates s mterest vate visk by heey

rced portfolio of fived and va

loars and Borgowangs

Bperest e sk exposure

The exposure of the Company’s borrowing o wterest ate changes at the end of the repurting peaoed are as follows:
Pardculars 31-Mar-24 31-Mar-23
Varmbie rde borronengs L RT A 1,22.976.8%

i rate borowns 235701 2545.60
Total borrowings 1,83,2040.60 1,25,922 .49

Net Exposure

Particulars JL-Mar-24 3i-Mur-23
Vartbe Dorrowings 1,80937.49 12297653
Varuble foan assets (1,54,242.22) 11,06, 71599
Net Exposure 46,695.27 16,260.84

Faciudes unamoeised FIR aod PO smpact o foeans and unamortised ETR smpact on borrowiigs
1 il bt

Cash flow seasitivity analysis for variable-rate instruments

A reasomably possible elungye of 23

30 asiy ks i asterest vates 3t the epovtng, date would ave mereased £ fdeeveased) profid o loss Before tay by dhe amounts
showen Bk Fhis analysessumes dhat albothee vanables, wman constant,

Increase/(Becrease) in profit before tax for

Pasticutars the year ended

31-Mar-24 31-Mar-23
Draserest vt - mcveased By 116748 {40.63)
[nseress rane - deereasad by 2 116,74 HEGD
Tnieress rate - mereasiad by 501 hps {233.48) {81310

345 813

nerest rate - decrensed by 50 bps

L} Forcign curreney risk

Foropn currency visk s the sk that the value of a fnancid insteument will fuctiate due o chimges i foreige exebange sazes, Foreign cucency nisk for the Campany
i 24
ity forwand cantacs. The counterpactios for sueh hudge transactions are banks. The Company’s exposure an account of Foreign Currency Borrowmps

as on 38 March 2t

e onsccaunt of foragn curteacy borrowings, The Campany has hedged sts foregn curseney disk on s foregn curvency hogrowing

the ene of the reposting povicd sre s follows:

As ag 31 March 2024 As at 31 March 2023

Particulars in US in 1 .
e Amo;]l:l\;‘;:;)l B Amount in Rs. (fakhs) f\muz;::‘;:;)l v Amountin Rs. (laklis)
borcign Cuneney Booowings 19700 TAE5.50 300183 2HU69.28

Nince the foreign currency exposure is completely hedyed By equivalent desvative imstrument, there will nat be any sigmificant spact on sensitivity analysis dac o the

pemsible change t the exchange gages where all otier vaviables ave held constany, On he date of maturity of the dervative instrusment, the seadgivity of protic and loss

fo chianges e the eachange eates will be Rad

SNEs spieice 28 Feff Bdancks dnstentinnn




Notes to financial siatements for the year ended 31 March, 2024
(AT amounts e ENR Lakbs, unkess othenwise stated)

Lignidity Risk

Facputdiey nisk 15 doehned a3 the sk that the Company will enceunter ditficddty 0 oseenng obligations . Figqusdity ask anses due v the unmadability of adequate Nuads
ale cost or tenure. The objecove of bgudiny nsk managemeny, 1 i mamtain suilicient Tiquidity and ensure that funds are avadable for use as per

requerements. Phe Company consistently geneates sufficent eash dows from openstmy and fivdnesl actwities 1o mect ds financial obligatons as and when they fall
duw. Company seurces funds from mubtiple sources, inchudsag from banks, financad msttunons and other lenders wr mamtain 2 bealiby mix of sources. The Company
i responyible for diversifimg, fund cusing sources, managng mierest e reks ol mamtimmg o strong edatonshep with banks, Grancial institutons aad other

Fenndders to coswre the hgudiny sk s wel addvessed,

The matery schedude for alt fwmancial Eabiiies and assets aee regubady reviewed and moentored, Company has an asset fabiity manapgement (ALM} poley and ALM

Commuittee 1o review and menaitor the bguiduy sk amd uterest rate nsk and ensare the comphiance with the preseribed regolatosy requirement. The ALM Policy

presenbus the detnled gadelnes for maaaging the guadity sk, Refer Note no 49 2 for Asset Liabality Management,

‘The Table below shows an aoafysis of assets and babilitios analysed secording o wben they are expected o be recavered or settled considerng contracual tevns and

expecied repavment bebmvass, The amount disclosed below does ot mchade £ TRAPCL adjustments as thoy are nol senstiive 16 matunty patterns, For MLoans”

mpunities within one vers (ues Carrent), Company has factored the prepayments - foreclosures based upon the past rrends.

Maturity pattern of assess and Habilities as on 31 Mareh 2024

Pasticulars Upte 12 months Maore than 12 months Totad
Financial Assers

Cashy and cash cqunvalents AP 8 Bed - 1826612
{Oher bank balances . 147208 {47208
Loans? 233004 1,81,390.53 (14,783.67
Investments 1. 213985 384191
(ther Auancial assets 30642 GLI3.82
Mon-financial assets

Current tax asscs - 183.76 18576
Breferred 1ax assets 390,37 404,37
Properey, plant and equipment - 382.95 582,05
Crther intangble assets 11.67 1167
Rigghit oof vse asses 31222 51222
Axsets held Tor sale 35459 354,59
Other nos-fnancial assels et 336.29 356,70
Tatal 43,879.13 1,87,782.73 2,31,661.86
Particulars Upto £2 months More than 12 monthis Tatal
Fimancial Lisbilitics

Trade payabies and other payables RO - Y4105
Borrowmgs (Grher than deb security} 1,83,348.43
Lease labibties 537.50
Oiher nancial labdities 344 11,432.61
Devvanve foancal mstouments qA47
Non-financial liabilitics

Provisions 987 26742 36642
Orther son-financial liabilitics 16235 - 162,33
Teotal 42,305.26 1,54,421.27 1,96,816.53
AMaturity patteen of assets and labilities as on 31 March 2023

Farticulars Upto 12 months Moze than 12 months Total
Financial Assees

Cash and cash equivalear 6591012 - 691612
Oither bank balance JIEAEEXE 10603 162611
foanst EINE RS 1,28,275.44 LARTLTYS
Investments G50 110 260657 331667
Chher finaneid] assets 3478 GOLL G
Nan-financial assets

Clurrent fax asscts - 7322 75.22
Deferved ax assets - 35544 35544
Property, plant and cquipment - 3302 33042
Other maangible avsots KL 40,91
Right of use assets 36061 36061
Assets held for sale - B1V46 51046
Chber non-fmancia assets 3753 - 377.33
Tuotal 36,269.46 1,33,579.88 1,63,849.3%
Particulars Upto £2 moaths More than 2 months Taotal
Financial Liabilitics

Trade payables - #68.37
Borrowings {Other than debt seouny} 102463.85 1,25994.73
Lease fabilnes 27053 V7B
Other fnancal balubitics TN 17.55 T2I4T73
Dervative hoancial instruments seid - 8919
Non-financial Habilities

Provisions a2 232 27492
Ciher non-financial habidities 101244 - 102,44
Tetl 12,368.74 1,02,573.45 1,34,942.19

wdes unamortis

rd IR and ECL smnpact
ek FAR D

e

“Eeveluides unsmcrn




hMuthoot Housing Finance Company Limited
MNotws o financial stuements for the period ended 31 hasch, 2024

(A amonet e dn NI Lakbis, unluss otherwise statedy
j

38.1 Public Disclosure an Liguidity Risk as on 31 March, 2024
Pursuant e RBI guidelines an Liguidity Risk Management Framework for Non-Banking Financisl Companies dated 4 Novembes, 2619 and 22 Qctober, 2028

(1) Funding Concentration based on signilicant counterparty®

Number of Significant Counterpartics Amount (Rs. fukhs) % of Towl Deposits Yo of Toral Liabilitics

1o 1,79,925.22 Bl 91,82%

Significant Counterpanties is defined as a single counterparty or group of conneeted or affifimed counterparies accounting in aggreente for moere than 14 of
e tonal hakslisics.

ar

(i) Top 20 darge deposits famount in Rs. falkhs and % of totaf deposits) —~ Not Applicable

(i55) Tap 16 borrowings®

Sr. Mo Particulars Amount {Rs, lakhs)
i At (Re. io lakhs) 1,58,144.65
2 heof Towd Bovmowing B0.25%

Concentration based on significant instrunem / groduct *

Nuwme of the instroment/ product Amount (s, lakhs) % of Totad Linbiditics
1 Dank Loans 1A0,137.91 FLOTY
2 INHB Refwanee 27,193.20 13,919,
3 s 15,063.50 gy

" encludmg mierest necroed

A "simificant nsteament/ prodact” i defined a8 2 single Instrument product of moup of similar inseuments or prodducts which in aggregate amount 0 o

than 1" ol the wotad habuliies,

(v} Stock Ratios

Particulars Asa % of i public As a % of total liabilities]  As a % of wral asseus
funds
Commmercaal Paper Nit | Nit
Nom-converuble debentures {originad maturity of kess than one yoar) Nif Nyl Nl
Ciher short-term Tabilines ¥4 6.85% .41 5507

Hther short-tesm fiabilities includes short e borrowings (Original maturity within | year ather than CP/ 1 year NCDS), cash erodit Himits/

WL, ereduors and trade pavables, statwory payable, expeases payable, emplovee Beacelit expenses fcurrent) and book overdeaft i any.
i} ' ¥ | pay Pl ] ¥
(i} Institutional set-up for Liquidity Risk Maoagement

Yhe Liquidiey Risk Management of the Compiany is governed by the Diguidity Risk Management Framework, Asset Liability Management (LA and Risk

Management Pedicy approved by the Board of Directors. The Board of Dircctors of the Company has an oversl] sesponsibility and oversight for

The Board of Dhircctors of

wement of 1l the visks, inchding Fgdity risk, o which the Company is exposed i the course of eonducting its business
pany has constitnted the Asset Linbility Management Commitiee and the Risk Management Committee. ‘The Asser Liabiliy Management Commitiee,
the Risk

wm ol the

mter abia, reviews the asset kabiliy profile, liguidiee dsk management, funding and capital planning and preparation of eoatingenes plans. Purther
Ay :

Compony,

et Comnittes, vier alia, momitos nd measures e sk profide of the Company and oversees the integrated sk mans

The dsser Lisbility Management Committee consisting of the compamy’s senior managentent is responsible for ensuring adherence 1o the Hmiss set by the
3 4 1 ) 43 { )4 3
Bod s sweedbas fon suplementing the liquiding sk manzgoment straiegy.
Management regelarly monntors the posttion of cash and cash cquivalents, Assessment of suurity profies of Goancial assets and Bnancial labilitics including
d 5 3 H 1 L 1%
delat fmancing plas, waisenanee of balanee sheet liguidity and investment of surphus funds is considered while reviewing the lgudity oo,

VE spaae B Bofl Dlanks Entenlionlly =
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Fair value measuscments

Far vadue 1 e prace that wonld be recemved o seli an asset ov pad o vansfer o labibiey s an ordesdy nansctnn w the prncipal (Gr miost advantigeous) masket i

e meesurement dade widec cutrent marker conditions (e, an esit prved, wegardless of whether that price s dereetly obsenvalle or estimared

nig ik valuatnsn

techanque. In order to show ow fare values have boen devved, Boanenbmstraments are elassidied based on a heeraschy of valiaton techoigues,

Fais value of financiad assees aot messared st fadr value

Ser out Bedaw 1a compuiian, By <l

seemenis i b £ not uicho av values of mon-fioanc

s asnd non-financad kabildes

s, af the crng amonnts wnd Ber vatues of the Company's firnoal inscements that are caroed at faie vadue i the nasen]

Financial assets and financial Habilities
Particuluss Level Caerying amnunt as at Fair value as at
31 Mazch, 2024 31 Mlarch, 2023 31 Muarch, 2024 31 Muarch, 2023
Finaneial assets
Measured at fair vadue Quongh profit or logs/ Other
Comprchensive Incame
Erin st s 173 38600 331667 384091 A316.67
Dhesreative fuancud mvroments faabibing 2 {547 (019 847 {59193
Towat 3,833.44 3,221.48 3,833.44 3,227.48
Finuncial assers
Mewsured at anzortised cost
Clendy and cash aquvalent 1 18,2060.12 601012 1826647 6U16.12
i, idanae othee than cashoand cash cquivatents 1 104011 PA7208 L9400t
}omns 3 282 4 105, i80.70 e EIN e H] 145180076
ey fiancal assers 3 GIEAZ Gty e GU3 82 [UER]
Frital 2,21,26843 5154,393.09 2,21,264.43 1,534,393.09
Finaucial Liabilites
sasured atsmernised cost
sdosnd oty parabics 3 LS B68.37 4103 K837
Hoereavangs (Odhey than debt seonrities) 3 18206000 125043 14 Ht At i o] 1250043 04
fease habilites 3 i3 39781 537.5u 3K
drer kS 11,43201 720493 1143263 720473
Tatal 1,94,991.85 1,33,524,05 1,94,991,85 1,33,524.05
vancial assets and fimancial Babifives measured g Tair value
Ag at 3 Mareh 2024
Purticulurs Level ! Level 2 Level 3
Finuncial asses
AMeasured at fair value through profic or foss/ Other
Comprehensive icome
T esiients wt secunty Recopis 2135335
investinents m Auted Fands HRG AT - -
Tovesinens in Carponte . 450
Proprotive fimancial imsroamenes kb - (8.47) -
Total 1,702.06 {847 2,139.85
As ag M Mazeh 2023
Partculary Levell fevel 2 Level 3
Financial a
Measured ut [air value throwgh profit or loss/ Other
Conprehensive fncome
fovestitends ot Securdy Recegns . 2062457
sstnends w Aol Fonds 6310 - .
Sesiments i Conperate . . 450
Dlermative fmanciad instwments (Ladad - (51 -
Towal 650.10 (32.19) 2,6006.57

Fair value technigue

fpvesiment ae fae vabie trouply profitor loss

Tvesimnes i Securiy weeapis (SRe) are classified ax Fuancal s

s measared ab FVEPT as sed i Note Mo Net Asset Vidue 15 as corafied Byeothe

oy of

secuty Revepits Tl far valuanon wehnngue i thas sepgard i clasaled uoder Level 3 The disclosure of the sensiuvaty of the farr value measurement o changes m

unobrevviizle mputs s not conmdened rele

AL

The fofhsing tabies show the recongihiation of the openiog and clostg amounts of Level 3 fmancial assers measueed an friv valae:
2 | 5 £

Particuburs

As at
2 dlasch, 2023

As at
31 March, 2024

Lovestments in Security Reccipis

cabue at e begmnng of the var

- \
tRecovernes)

Transters o bovel 3
Tramsfors from fovel 3
Net b Valoe Chaoge

Orihey Comprehensive focome

ir vatwe at end of the year

260267
(5267

266207

(326,72

2,135.35 2,662,407

1

For Denwvanve Fammenl Instraments {asset Shabihoes) ac FVOUT valisnon s done using elosing rawe determnned by the bank and 1s chssified as {evel




News o financial statements for the vesr ended 33 March, 2024

Adl ouns see m akhy, unless otherwse stated)

w e above fnumeiad wstramenis which are ot recorded and measured at fasr value

Bl are dw aethodologios and assumpoons used e doteroune fur values

WA 1y

die fianeal sasements, Fhese fur vadies weee caloualated for dusclosure puspores oaly. The Below methododiznes wd sssuopanns velue ondy 0 tie st

the o e ambile.

Short-term financizl assers and financial liabilities

o fimanenl asses and fmanead labdines that have a short term matmty (ess than oeckve months), the canrving amounts, which are et of inpaiment, are &
Bl apprsamatss of their fur value Such instmmenns medhude cash and cash egunadonts, Tank badanees other thas csh and cash equivalents, tade and

other pavablis ere

Laraos o customess

4 effecnve mierest e

The t oudel Hased on contractual cash Tows wsing actuad viekds.
1 h

e values of franoad assers held o gy are ostusated s

Berawings from fenders

The B vadues of Boanesd bbby held-wo-mamnte are estmiated tang 1 effecinve aerest vite model based on contracieal cash fows using aciual viclds,

Security deposits {Other faancial assets)

sh flow that market pavtcspant would espect 1o

Hhe falr value of securny deposite are estimaated on present vatue reelungue thar akes m o accomt the Dluse

vegemvy from Bwlding the fnencad asses,

To provade mdheanan abour the rehabaduy of the inputs used s deterovning fair value, the Conpany hias chssified e financat insuuments it theee levels

uniber the TNEF AS. An explanaton of each tevel o as follows

e

Level 123 mchades fimsanend mstraments using quoted poce.

fudes fnancnd matrements which ave net taded beacve st s determimed using vatuadon wechniques with sy the use of observable marke:

Level 2: 1ty

s as lttle as possble on ey speafic estimaes

hata and e

vel 3511 one or mcre of the sggmficand mpus o ot based on the ohservable madiet daa, te sastrument i included in Jovel 3 hier

asfers booween the devels

There s no i

r value,

nts the best estimage af

evaluc and ¢

o certate unguoted cqolty Instruments, recent infermation = msufficient o measure §

These ssstoacats a equily mstrments are nor held foe tadiag

<y 1 ks Fefontinnally




Notes w Banaial staternents for the yvear ended 31 March, 2024

CAPamounts are m INR Lakhs, untess otherwise staredd

40

41

Transfer of financial assets

Lastgnment Jeals:

Drarmg the vear onded 31 Mareh 2

deals, stice substanta] risk and rowarg

related v these assers i transferred w the buyer, the s

NERY

)y the Company sokd a portion of i lewn portfoho measored at amorised cost, as asource of finance. As per the seams of e

cre devecognised from the Company's balance sheen

Based on the Company's futare business phin, the business model continges o hold ies boans for collecting contractual cash flows.

e table below summarizes the carrying amount of the derecognised financial asseis mensured an amortised cost and the gain on derecopnition.

Loans measured at amortised cost

As at As at
31 darch, 2024 31 March, 2023

Carrying amount of derccogneed loany

MNet pain on derecogninon of loans

264117 3,6499.92

Reveaue from contracls with cusiomers

Sat out below i the revenue from contracts with costomers and reconciliztion o Starement of Profic and Loss

wliculars

Year ended

Year crided

31 March, 2024 31 Marely, 2023
Type of service
Income from markenng and other activities 052 0.68
Total revenue fron contract with customers 0.32 0.68
Geographical markets
india 0.68
Chutside Tndia -
Towal revenue from contact with customess 0.32 0.68
Timing of revenue recognition
Services transtorred ara point in time {132 0.68
Services tansferred over dine - -
Total revenue from contracts with customers as per Note No.
22 o Sutement of Profit and Loss 0.32 0.68
Contract halangce
Partienkrs As ac As at
31 March, 2024 31 Masch, 2023
Trade recetvables 4.3 -

Contenet assets

Company docs ot have any conmract assews of liability, and hence refated disclosures are presented.

< This

sace (v fd Dlande Ditentionally>
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ER AL A R EN AT

HeMmens 1or the year enaed S daazch, 2004

N Tl

arnrengs an s [N Lkl anbes othenwise seaeds

EAS

The Company wses secouning sofware for maingainng it books of account which bave s feamure of awdin wal fodit log facthy ar the

apphtitan level for cach chamge made wthe books of seeount atong with date of sucit changer meade. Tlis feature of sudit tod fedit logh Geiliny
i I 11 3 it 3

- Hor sl he pansactions secorded G auch software,

wias apreriied thronehous the y

The databmse of the secommong software used by the Company are aperazed by the dhivd-party sofiare service providers and divect acoess o the

seof wll accouning software s avatable anly o daw

it

admzgustitors and there are apprapoae conbrels o prevent any unauthorised
moadicanons

1*

\

st o Master Dhrecron of Reserve Bank of Tndia el RBE/Z020.21773 - DOREFINDIFC.OO N 1 20703 10,1360/ 020.21 dared i Ay
F7202E e Company bas followed e extiot provisions of  Heowsing Finaee Company {Reserve Banky Phirccvons, 2021 trchnding
Tmplementaton of  fodin Accoumimg Sandads and Disdosue regqueement wder enewkw Rell RBE/200.20/178 0 DOR
SNBEICOO P No g 22l a6/ 20192

1 Capital Fo Risk Asser Ratio {CRARY:

P Year ended Year ended

31 Narch 2024 31 dfarch 2023
CRAR 23 3123
CRAR - e §eapaal 4 23490 3094
CRAR - Her 81 Caped (9 13 0.28%

Sannunt af subordmare delits snsod as Do H el

it tased Dy e of popemad delin insmoment - -

2y Ldguidity Coverape Rato

Wi gaeduhimes o Bguisdiey covers

i as per Master Dhirection - Now- Basking Fianenl Company - Fousing Finanee

Congpany (Reserve Bask) Ducetons, 221 i nor apphicable to di Company and heaee it has aot been dischosed.

1) Dise
Baak) Directions 2021 <daed February 17, 2021 as updated

losuire in termss 6f RBI Master Direction- Non Banking Finance Company - Housing Finance Company (Reserve

Vhe BRI vade sts cwealar sumber RBE/2070-21 /60 DDORNBEC H1EC CU NG TEE/03. 1013072

definad the prnapal buxmess criterta tor T

21 dated October 22, 2,

Procipat Busmess Craers Bor the Campany registered as Housing Fisanee Company as per Paragraph 117 of the Master Diveetion is iven

bolow

4 As at 3 March Yo As au 31 Mazch

Criterin

2624 2023
Aosets tomnvdds Bosismg Dnance? 13008137 Li16ia
ol Vesers {oeted ofd Titangible Aussets and Deferred Ty Asge TT28.56 1,509,682}

“aood tetab dssers tonards hewsing finance HLAY 695075
61.504% 69 90

o of wtal as aance Loy andividus

1 Lonands housng

" Assers nwands howsd

2 fumnce represenss the prinepal portion of loustg loans o individoals foxcluding msurasncd

4 Lretails of Crypra or Virual Currency
e Conpry bas ot taded or mvested i erypto curiency o virtaad currency duting the frianeial vears ended 31 March, 2024 and 31 March,
13

53 Undiselosed Income

For the vear ended 31 Mueeh, 2020 amd 31 March, 2023, there are no bances of tmasactions ot reeorded in die books of account, which
wx Adt, 196 (43 of 1961

bBave Dot surrenderad or diselosed as income i the ssenens under the fncome”

£y Wilfut Defanlier
Phe Company has not een deelared sl defauder by any bank or Brancad mstiation or ather Tender during the finaucia yoir ended 31
el 2024 and 31 March, 3023

73 Relationship with Struck off Comprnies

Phe Connpany fas not undeataken ang tramactions with companies stiuch off wnder section 248 o Companies Act, 213 or section

S0 o8 e Conipamnes Ao 1956 dunag die fmanciad veavs ended 31 March, 2004 and 3 March,

#) Registration of charges or s cion with Registrar of Companies (ROC)

Thewe s ao chasge form et beseid the statstory perod during the financald years eoaded 31 March, 2024 and 31 March, 2023,

9) Whiste Blower Complains

Fhere were e whistle Blower complins received by the Compamye duving the Fmancid vears onded 3 Maveh, 2024 and 31 Mach, 2023,
i } ram 3 A

103 Discontinued operations

Pl conprany lad no discontuming oporations during the fmancl years ended 31 March, 2021 and 31 Mavch, 2023

1y Complianee with sumber of ayers of compani
The compaay i3 i compliance witl number of vers of companws, 5 preseabed under clanse 875 of Section 2 of the Aa read
vs emded 31 March, 2004 qudd 35 March, 7023,

with the Compaues (Resaniction on mmiber of Vayers; Rudes, M7 for the Ginancitd v

12) Compliance with approved scheme(s) of Arrangenents
Dz the ywan s scheme of avengements i velation to the company has been approved by the competent authority n 1evms

b Sectrons 2301 237 of the Compauies Aot 2030 Accordingdy, aforcsand disclosure are notapplicable sinee there was a0 such

o

13) Corperite Governanes report containing composition and category of direciors, shareholding of Nan-Executive dircetors i,
Pl compornte governaney veport conmining composition mud caegory of directors, sharchalding of non-exequtive dhrvetors 12 part of the annual
and 31 March,

repaatt tor the faaucal vear coded 3 Maech,

Hy Newly issuerd or amendments in stondards but not yer effective

My of Comporwe Adfaes (A sotifies tew standand or amendiments w dhe exasting

A3 AMareh, 2024, there ate uo
siandard or amendiments o the exsting sandands, wlieh are appheable

H

thiesit ssned By the MOA with respect wo applieabifine of any new
froa | A {

et
i

v

e




Muthoor Housing Finance Company Limited
Noes o fiemcial starements for the vear ended 31 March, 2024

{Ad  amoets are o1 IR Takhs, undess otheowise statedd

153 Analydead Rados

Thie fallownag tabiles ser forth for dhe perseds andicated, computation of capitad adeguacy ritio

As at 3F March, 2024

Ratio - As at 3 Mawdly, 20240 As ar 3 March, 2023 %% Vartance  Reason for varfance (iCabave 25%)
Numerasor Denaminago
Capatal o nxkewegiued assets ravo (CRAR)Y 3150030 e 31.23%
e FURAR 3142507 L P I
Fies HURAR 113 013", Q28 fncrease monsk woplied assets
Ratio As at 31 Mareh, 2023 Asoat 31 Maseh, 2023 As at 31 March, 2022 % Vardance  Reason for vazianee (il above 25%)

Numerator Denvminator
bl to nnk-werbited assets o (CRARY A4 K48 31,23
Frov FORAR 2531084 HiAs105 EIREAN
Trer HERAR 23lG EHERERE) 3




s ended S D

nsaisngs ave wr NI akbe, ualess iberanse saed;

arch, 2024

PSGIER f0 H R stRlemens or e v

R Reserve Fund LI/S 290 of NI Acy, 1487

R Year ended Year ended

Particulars v }
34 March 2024 31 March 2623

Bakwnce a the begmning of the yean

a3 Sty veserve wfs 200 of the Navonad Hovsng Bank A, 1987 34350 33

St of special teserve 15 360 vniol Income Pax e, 1961 taken o account T

fosr tie ppose of Sacory Reserve s 2000 of the NS Ae, 1987

<) Towal 2,018.50 2,068.56
Addition £ Appropraton S Withdrawal dunng the year
Add

RN RV

i of the NTHB Act, B
by Amoust of speesl teserve /s 360 of Tnoome Tax Aon 1961 whon nito sceaunt G140 S2K
tor the purpoeses of Samtdory Reserve nfs 200 0f the NI Ao 1987

a3 Nttt transteryed wd

i Amoant approjesied frony the Stawon Reserve wis 200 of the NFEB A, 1987

st witbudeaat {rom specib reevrve uds 360 of Tncome Fax Aot 196 tken
il acecunt for the pisposes of Sentory Reserve w/s 290 of the NTIR Aeg, 1987

e an the end of the vear

atwtory Reserve wds 27 of the Wanwonat Housag Bank Acy, 1987 34350
1:\] Lot af :p;-c-i).% Pesered e 1 nl" in_n'u:‘.ll‘- Act, l‘,h?l taken e cconod 280347 207407
for the purpose of Statutesy Reserve s 290 of the NFIB Ay, 1987 i
¢y Fooi 1,318.56 2,6i8.56
17 Ihvestments
Particutars Year ended Year ended
et 31 Mascly 2024 31 March 2023

L Value of lovestents
A g vabue of invesiments
fu India 330w 3007

b Outsnde Inda - -

At Proviaoa of depregianan

i bads -

3 Oratsude Badn

Nt vabue of mvesimenes
e D KR FERAT] 33607

Ciatside fndia

2. Moveient of provisions hekl towards depreciadon on fnvestimen(s

n Cxpenmg badueer -

Qi ks Prosvs e durmg (e vear - .
a6 Lesas W od¥ S Waoarten-back of excess provisioats dinmg the yon

vt Closing badance -

8.0 Beriviwives

Forwurd Hate Agreement {(FRA) / Interest Rate Swap (IRS)

: Year ended Year ended
Particulirs s iy
3 March 2024 3 Mareh 2023
The wononal principal of swap agecinents - -
fay Lovsses whieh would be mcorred of enontenpuovoes buled o duibi ther oblguons wnder the
ST
cofisteral vequired by the TTFC upon enterg it swiaps - -
fv Cnmeentragon of credit sk ansing fron die swaps . -
A5 The fair value of the swagy book *+ - .
Nowe :Nature and e af the swaps mcludmg ifosmation on evedat and market visk and the
nentny puahens scdoptod for reconding tie swaps should aiso be disclosed.
Pl of canceatmgion could be exposutes 10 paricabar nudustzes o swaps with hightys
seared comgpanies.,
703t the swaps are biked w sprafic assets, halnhtes, or commuonents., the farr value would be
the estnated amonnt e the HEC would recoive or pay (o enminate the swip agreemonts s
ait the Balaeee sheet date
48,12 Exchange Traded Interest Rate (1) Drerivative
. Year ended Year ended
Particutars N ang
31 Murch 2024 31 March 2023

i1 Notiouat prnapid simount of exchaope waded 1R dervatives undereben duomg e year
AT wise

art Notomal prmcipad spreont of eschange teuded TR derivatives outsomding as on fmstrament
'\‘\l"(_
ot

elfechive

mal principal amonnt of exclunpe ided TR dorivanves outsanding aud not "haphly

ANSIGUEONE Wise)

Marh -t nuiet value of exelnoge taded 1R derivitives ouestzading and oot "highly

erffecnve™ nstrument-wise)




o nmanaizl sizlemends e ine veir enaend

assteunts are in PR Lk, ailess oterame saedy

18.1.3 Disclosures on risk exposure in derivatives

1A) Qualitative disclosure

Vhe compaay’s hedigng practice andy allones for effective edpimg celatouships 1o be considerad s hedpge

as por the selevane bt A% Hedge
nated an the meeption of the hedge relavonship and deoagh penodic prospeetive effectiveness sments (o ensure thit
an ecatonue ekdenship exist broween the Tedged sten und hodging mstmamenss The company enters it hedge relstionships weee the catical

sessment af effectiveness s

cffecnveness i deten

wrrs of the ledmig mswumeut match with the e of the hedged sem and oo quiinnve and quantiiie
perotned

(13 Guantinuive disclosure
Particulars Year vaded Year ended
) o 3 March 2024 31 March 2023
Pressvatives {notnad prndipal sl 16.866.06 26806248

1t Marked o market postns

G et |

P loadathies

i GV REH

6 Caedit oo

(0 Unbiedged exposares -

Securitisation

I

rended Year ended
T 2024 31 March 2023

Patticulirs

BN e SPAS spansored By die FHEC fop seenritizantion iransaciions

2 el maoont of sequnnsed assers ax pev books of the SPVs sponsond

‘ e et expnes towards credit endancomenes
AE One-badinee sheet exposores toavands credit enbancemens - -

cHTilisanon wansacuons ofher than MRR

LA mennd of expristres
3 OfCbalance sheet expesures owards credit enhanceoments

Exporare to own secuitisations - -

b Exposure tr ihund party secunitisations . -

A0 On-batanee sheet exposares 1owards eredit enbancemens

Fxposure o own seeatitizaions i

iy dixposure to duad panty secannsaions N : -

483 Denadls of Branchid assets sold (o seeuritiss

ion ,’r reconstenetion compumy [ asset reconsruction

Partict Year ended Year eoded
31 March 2024 31 Mareh 2823
Now ol accounts - G683
an Anpacgate value fnet of provisiousi of accounts sold o 50 286588
bumreaate consaleripon . 313180

A Aadehtmal consaderstion weabzed 1 reapect oF aceounis transforned wearler vears . -
25y

s i book vilue

Bl vadue mchusve of interest accrasd and et of provision/weite off as on date of wansfer,

Hae adzove dhyelosures are w respect of wpnsacions undertaken during the respective §

nancnlb years

<lhis

sputee is Al Bl ifenitiinidly=




IR TR B SEAEHURU 200 THE Y Oar UGG 36 vlale iz,

ren INR Tak

TN At

aless orbeswsg wagoed;

Detaits of assigmment transaciions undertaken by H¥Cs

Pasticudurs Year ended
31 dEarch 2024

Yeuar ended
31 March 2023

Mgervpate vaboe Set of provisions) of accountz assigoed

M comade

Addedenond conscds

it ruieed i respect of acciits raesferred i endier years

v Aggremte e ¢ boss over net hook vialue

The above dicisures s worespect of assgnmont tansacions undertaden dunng the sespectve Brancial vears.

Det

ts of nan-performing financial assers purchased / sold

A, Details of non-pedorn

ng Ggmeial assets purchased;

Yeur ended
31 March 2024

Parieuiars

Year ended
31 March 2023

i1 Mo of aceounes porchised dusng the year

s Sgaremuie cutstanding of {

ceonnts st ured durng the

st ot tanding of {5} above

1. Details of non-performing financial assets sold

Pargeuls Year cnded
31 Mazch 20629

Veir vnded
31 March 2023

No o acounts sald

e cutstandig’

st conmterinon receiad

633,60
2,803.8%
3130186

“Book v

e sncdusive of mterest acerued and aet of provizion/waite off as o date of transten

e alove desclosures are mvespect of wsgiment ansactons wodertabien dunag e respectve finascal years.

(222
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INOIOS 1o hrhincnn sEHOments Jor (o year endod 1 daren, 2aad

£AI soneunes ave i NI akis, andess atherwse staedy

Disclosure as per Muster Direction no, RBE/2020-21/73 - DORFINHFC.CC NG 120/03.10.136/2020-21 dated February 17 2021 - “Master Direction — Non-Baaking
Financiat Campany — Housing Finance Company (Reserve Bank) Directions, 20217,

491 Schedule 1o the Balanee Sheet of an HFC

Amount . Amaount
. Amount overdue R Anwount overdue
Pariicul outstanding outstanding

arisculars

As qs As at As ut As ot
35 March 2024 31 March 2024 31 Muarch 2023 31 March 2023

Liabiffues side

Hoans aad advanees availed by the BFC inclsive of

inerest acernsed thereon but not paid:

L} Deboentues
Secured
Linsecured . . -

{orhey than fadling within the meanmg of public deposits®)

3 Deforred Credis

1 E2 061064

te Loy wed birvowsag
() Commereial Paper -

i) Public Prepominy - -

3 Okehyer Fooans . -

]

Break-vp ol {1({H) abeve (Ouswnding publie deposits isclusive

interest accrued thereon but swt paid):

fad I the form of Uiecured debentures . . . _
{33 hthe form of pards securad debuentures Lo, debentures whee -

|
(e} Onher pulilic deposts - - -

e shortdaliw the value of secunty

Amount Amaount
. Amount overdue . Amount overdue
Particulars putsanding outstanding
’ ' As at As a As at As
31 March 2024 31 March 2024 31 Muarch 2023 31 March 2

Assels side

3 Brealeup of Loans and Advances including bifls receivables
fother than those included in (£) below]:
{ay Secured 2i0,922.41 - 1,45,1810.76

I Unscaued

Break up of Leased Assets and stock on bire wd other assets

caunting towards zsset financing activities

i} Foase assets mchading fease reatads undey sundry debstors
{n} Financad tease

{55 Operatng lease - :

Gt Steck o hure including bire eharges under sundey debtors
{a) Assers on hie - -
{1 Repossessed Assers 35439 . 819.46

i Other Joans counting tows S0t Mncay acUviies -

() Loans where ave been repossessed -

{i) Leans other than {23 above

SiBtreak-up of Invesunents

5.1 Current Investments

5105 Quoted

(61 Shares . g:ﬁ’l%f:‘g;«;
. e i
Gl gty . . - ?Q}E\?éﬂ%
. L

(bh Preference - -
(i Pxebentunes and Bonds -
(g Ui of menuad funds - . .
fvd Govemment Secutics

v Others . - R

2 Unguoted
{33 shaees
{a}

{In) Preference - . -

Lty . .

111 D chenures and Bomds . . R

£ Uit of mwtual funds 170200 - 63034

{vy Goverment Seauitios - - -

{vy Onhers . .




i srgtenends lor e your enaed 53 March, 20

Psutes o in
(A mounts are i INR Lakhs, undess athenvise siaied)

4%.1 Schedule to the Balance Sheet of an HEC(contisued)

31 Mareh 2024

31 Maurch 2024

37 March 2023

Amoung Amount
) Amount overdae N Amount overdue
Particula Ulll.‘il'.ll!lhl}g mustundmg
articulars
As at As at As at Asat

31 Muarcls 2023

Long Ferm investments

Quoted

{1y shares

{a) Daguny

) Preference

{nd [ebontures and Bonds
{1y Units of muetual funds
i) Crovernment Seeutios

Otlwrs

Unguoted
i1 Shares
{a) Pguny
{b) Preference
) Pebentuses amd Bonds
(ily L of nastual funds

L) Government Secunties

(v Others dovestment in Secunty Receipts)

450

266207

4 Borower group-wise classification of assets financed as in (3) and {(4) shove:
1
! Category As
SeRory 31 March 2024
Secured Unsecured Total
$iRelied Parties
{n} Subsidiaies - - -
{9 Companes o the same geong -
{¢} Canher vetated parties -
2O0ther than related parties 2681022 41 200,922.41
Total 2,00,922.41 - 2,00,922.41
Caegory As
AL 3 March 2023
Secured Unsecured Total
1T Rebued Partes
[ Nubsidiaries -
(b Compames i the same group - - -
{c) Oriner velated pasties -
FO0cher than relared parties 1,43,180.76 - §,45,180.76
Total 1,45,180,76 - 1,45,180.76
7 Iavestor group-wise classification of all investments (current and long term) in shares and securities {bath quoted and unguoted)
; As at As a1
i 31 March 2024 31 March 2023
Category
’ Market Vad
Market Value / Break | Book Value (Net of Arset visue / Buok Value {Net of
up or fair valoe or NAV Provisions) Break up or fair Provisions}
! e e value or NAV A
Tehated Parties
{a) Substdiarmes -
{b) Companics i the same group 454 54 4,50 450
fey Other higed pastios - - -
23 nher thae related parties 3,837.41 383741 331217 33127
Towl 3,841.91 3,641,91 3,316.67 3,380,67
8 Geher infonmation
T, Year ended Year ended
Particulurs
31 March, 2024 31 March, 2023
(33 Gross Non-Perforiming Assuts 162145 1,2063.72
fay Refated parties - -
(B} Other than related partics 1,621:43 1,263.72
[ Nep Non-Performing Asscs 630,61 4479
) Refored pacties .
&y Ciher ihaan related partics 03060 i
ey Assets acquired mosatisfaction of deby!
(Position as ax the end of the year) 354,59 81046

ACPIESUNLA repossessed assels ekl for sale
Ry [ERT i 15 held f i
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w
b1

Exposure (0 real eshiw sectors

G As al As g
Satepary
e 31 March 2024 31 Mol 2023
A Ditect exposiie
1 Resdentad s
il ey e i cuniesd By the Borrower o tha i renred, T
e ' 2320263 [T ATl ¥ 1)
EE wernid ool estate -
wosvueed By mwrianes on conunercial teal cstang rerat spave, maltiparp commereil
L anudz-Panly residengad builings, osulietenanted commercub prepmses, sidustond or wareh ce, hoals, -
A, dove o constrachion, ar ek d nased s,
vshi MBS and otiier secuntised exprosates -
213535 2oenrot
B Caommnerend redd estate
13} Inditeet esposure
Pt Bazed and nondusd Dused caposores en Nannnal Howsnig Bask (NHBS and Housog Paance
£
Fowd exposure 1o real estite Seor 2,15,337.98 1,56,970.67
TRepresedns sloestinentss o sedunty sevepts Siawd By ARG wiie has anduilying expusuee to sesidestisl meripage,
S Hepresont Bousngg Toans sist property mcluding off balwce sheet exposire Sancnooed butsnar disbursedj
Exposue (o capital nnukey
. As Asal
Lanegory N
: 31 March 2024 3 March 2023
i direet mvestanent ey shares, vonvernble boads, converibie debenmres and units o equity oneoted mutual 450 150
fanads the eorpus of which s nos pively nvested mocorporine debe h '
agdinat shates £ bonds Sdebentores wr other seestities of on cean bisis o mdvifeds for svestmwns n
2 PO SRS, convernlie Bonds, converthie debentares, and wms of equaty-orented mutal fuds:
i aay ainer peeposes wheee shures o coneertihlie bands sr convernble debentares or unims ot e
sl Tz are ko as prstiaey secosiin
: wes By other paavpoaes e the extent ed Dy the collaeead secanny at sures or convertibie Bands o
NI ures 61wty ol equity steased smaesad fonsds bes where the ooy securty other than s i -
Copvet i/ conveaibde debiensres S umts af equny oviented munet Reods 'does oot fully cover the wdvane
B rosd aned onscourad adviiices to seckrabers and puarinrees issued wn brbalt of stockbrokers and market siakers, - -
£} loany sanctivned v corporates agims the seeerity of shares # bonds / debentires or other seeunties or on clean
Lrasis St Ieenng prototer’s conttibutin fo the squlty of Bews compames 1 atiapatcn of Lusng resourees:
few bridie laans to eampuenes gamst expected cipty fows 7 sssucs:
vt A esprosares o Ventare Capitad FundsZ Alterate nvestment funds ot registered and unregistered; -
Toat Exposure o Capitd Market 4.530 4.59

Dewdls of finang

g of pareau compay producis

Compuzy bas not entered into sy raacison of Grancing of parent compaiy product duriog the tnancial year eocled March 3, 2624 and Marck 3, 2023

tower Limit (GELY exceeded by the 1IF

Pretails of Single Borrower Limiz (SGL) £ Group Ho
i

iy e
Lendngent Liabilitics and Commitinents

{0} Contingent Lislilites

i thie ve Bas ot exceaded the pradentild expeseee Bauts i cue o8 single Dovvower Tt S geoapy horrawes ine inany case,

Paricutars Ar ar H March 2024 As at 31 March 2023
Tinas sthe compang moespect of Gaeds and Service Fas domand wheee the Company has tled appest before
s sathonts:
Cseands aned Nervice T (Y 2007 185 i
Coonds i Seoviee Tas (7Y 021-22 259
343 -

(b Capivdd Commitments
Fsttied ot af vontrae

remunimng e he exconted on capiial secound iz N1 {31 Marel: 2023 0N

() Chiser comn
s

MCIHE

commtiient n espect af pastly disbussed lns i Re BABDT Lakhs (31 March 2023 1 Re. 5,536.85 hikhsh.

Pasure o group companics eegaged in real estue buginess

Clestpnny does pot have oy espostre (o groap compaaier agteged o real catate busimess g

ar 31 Mg 2024 wnd s at 31 Marddy 223,
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Muthoo Housing Finunce Company Limited
i ended 31 hMareh, 2024

arents ave s 1 Lakhs, untess otherwse soed)

Motes to financial stemenis for the
PAl

40 Diupramaic

epresentation af Group Structore

A) Suructure of bolding company,

Athoot Frucorp Lainted
iHoldmy Compaw)

¥ < =

Muthout Houstng Fauoee Company Lintied heethoo Microln Linnted Muthoot Pappachan Teclnologies Private Lamated
inubsubary Company: [Subsidiary Company) (Subsuhiary Company;

.

B Suncwsre of enterprizes siter the comaon Brand name or in which KMP has significant inluence, other thas above,

Structure of enterprises under the common brand name or in
which KNP has significant influence/control

Aluthoot Faeorp Lied Muthoot Rk Tnsweanee and Brofang Services

Pravate Lanted

Marposa Ayt Vemares and Hospiadines
Prvate Lamnted

MPC Hoed

Privace amited

i Infrastracture Ventures

Muthout Capual Services Lonited

Muathaot Pappachan Foundaon

Muthoot Ages Pevelopment and Tospaadies
" Pravate Liouted

{ Muthost Tnsurance Services

[ Atuthuor Attomotve (Tadiad Prvate Dienied

[ Muthoot Hogusties Famited ]

L.\h:thm:( Aotsrs Private Linvted

[ Muthaat Papprachan Medicare Private Liued
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Annexure 7
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HOUSING FINANCE

Date: 17/01/2025

To

BSE Ltd

P.J. Towers, Dalal Street Fort
Mumbai 400001

Dear Sir/Madam,

Subject: In-principle Approval for listing of Non-Convertible Debt Securities
(NCDs)/Nonconvertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt
Instruments (PDIs)/ Perpetual Non-Cumulative Preference Shares (PNCPS)/ Structured or
Market linked securities (MLDs) to be issued on private placement basis coming for existing
issuer of debt securities.

We hereby, confirm that the Articles of Association of the Company shall be amended on or
before September 30, 2023 in terms of Regulation 23 (6) of SEBI (Issue And Listing Of
Nonconvertible Securities) Regulations, 2021 as amended from time to time and subsequent
clarifications/amendments issued thereto.

OR

We hereby, confirm that we have complied with Regulation 23 (6) of SEBI (Issue And Listing
Of Non-Convertible Securities) Regulations, 2021 as amended from time to time and
subsequent clarifications/amendments issued thereto.

Yours faithfully,

For Muthoot Housing Finance Company Limited
SUMESH %"

S Daec 0250117
181238 10530

S Sumesh Company
Secretary

Note: Strike off whichever clause is not applicable and indicate the reasons for no applicability.

hMuthoot Housing Finance Company Limited
Corparate identity Number [CIN) USS92IKLI00PLODRSE24
Risgistered Office : TC No. 142074-7, Muthoot Centre, Punnen Road, Thiruvananthapuram 695039, Kerals, India.
Corporate Offue @ 128 01, 13th Flaor, Pannee Crescenzo, Plol Moo C-38 & C-39, Bandra Kurla Complex - G Block, Bandra (East), Mumba - 800051, Irncha.
T:=91-22-62738500 e-mail : muthoot@mutheot.com
whanas st hoathoaming.com
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Lending Policy:

Annexure 8

Credit Criteria

Salaried Applicants

Self employed Applicants

Minimum Age at the date|

of Application. 21 years 21 years
Maximum age at the | 60 years or Retirement age whichever is
time of Maturity of loan | lower.(65 years for pensioners) 65 years.

for Applicant

Maximum age at the
time of Maturity of loan
for Co-applicant

75 years for Co-applicants who are
only co-owners but income is not
considered

Where income considered the norms for
applicant would apply

75 years for Co-applicants who are
only co-owners but income is not
considered.

Where income considered the
norms for applicant would apply

Minimum household
Income

Rs 15000 pm

Rs 15000 pm

Cash Salary

Cash salary would be considered to the
extent of Rs 20000 pm

Acceptable co-applicant
relationship for availing
the loan

Father, mother, spouse, son and brother.

Father, mother, spouse, son and
brother.

Employment/Business
Stability

Minimum of 3 years of working
experience and minimum of 2 years in
the current assignment.

Minimum of 5 years of business
experience of which at least 2 years
in the current business in the same
locality

Residence Stability

Should be staying in the same city for 5
years and minimum of 3 years in the
same location

Should be staying in the same city
for 5 years and minimum of 3
years in the same location

DIR Norms 90% 90%
Credit Bureau Checks Mandatory Mandatory
Document Verifications

& Refereence Check Mandatory Mandatory

Personal Discussion

Mandatory at work place by Credit
officer / FI Agency

Mandatory at Business Site by
Credit officer / FI Agency

Residence Verification

Mandatory by Credit Officer / FI

Mandatory by Credit Officer / FI
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Eligible Household
Income Calculation

Last 3 months average salary + 50% of
non-fixed components if received
consistently for last 6 months. Non
fixed components would be validated
during Personal Discussion.

Assessed Net Household Income
calculated after Personal
Discussion and after including
income of eligible family
members.

Loan Amount Eligibilty

Eligible Household Income Less
Contingency amount, Household
Expenses and other fixed obligations
would be considered as eligible EMI for
Home Loan subject to, this amount not
exceeding the applicable FOIR on
Assessed Income.

Eligible Household Income Less
Contingency amount, Household
Expenses and other fixed
obligations would be considered
as eligible EMI for Home Loan
subject to, this amount not

exceeding the applicable FOIR on
Assessed Income.

Security

First charge of the property financed in
favour of Muthoot Housing. Additional
security may be collected at the sole
discretion of Muthoot Housing.

First charge of the property
financed in favour of Muthoot
Housing. Additional security may
be collected at the sole discretion
of Muthoot Housing.

Creation of Mortgage

Mortgage to be created by deposition of
the Original Title Deeds of the property

Mortgage to be created by
deposition of the Original Title
Deeds of the property

On completion of loan tenor, the

On completion of loan tenor, the

Financed Property

Empanelled valuers or Internal valuers
to conduct site inspection and report the
value of the property.

Property Age residual age of the collateral should
residual age of the collateral should be pe atleast 10 years.
atleast 10 years.

Guarantors In the absence of a Co-applicant In the absence of a Co-applicant
guarantor is mandatory. guarantor is mandatory.

Valuation of the Empanelled valuers or Internal

valuers to conduct site inspection
and report the value of the

property.

(For Loan amount, Market value or
Agreement value whichever is lower

(For Loan amount, Market value

or Agreement value whichever is
lower

Legal Vetting

Muthoot Housing empanelled legal
counsel’s title clearance report
mandatory.

Muthoot Housing empanelled
legal counsel’s title clearance
report mandatory.

Borrowing Policy:

Nature of
Borrowings/Sources

Instrument

Limits

Lenders/Investors
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Long Term

» Term Loans and

Refinance Loans

Upto 100%

NCDs
Secured/Unsecured

Sub-ordinated Debt
Perpetual Debt

Upto 30%

Short Term

Working Capital
Limits (Cash
Credit/WCDL)
Commercial Papers

Upto 5%

Off  Balance
Sheet Items

Securitisation
(PTC)
Direct Assignment

Upto 20%

Banks
(PSU/Pvt./Foreign)
National Housing
Bank

Financial
Institutions,
NBFCs/HFCs &
others

Mutual Funds PF
Trusts/HNIs etc.
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PART-1: STATEMENT OF STRUCTURAL LIQUIDITY AS

ON PERIOD ENDING

(ICDs)

15 days to Over Over Over
30/31 one 6 3
RESIDUAL MATURITY ldayto7 8 days to da th Over 2 Over 3 months to 6 months th Over 1 year Over 5 Total
days 14 vs mon months to 3 months 1 4o ey ears
4 (onemonth)| to 2 to 1 s Y
days @i months year 3years Gl
s upto
5
year
s
A. OUTFLOWS
1. Capital Funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8160.62 8160.62
a) Equity capital 0.00 0.00 0.00) 0.00 0.00 0.00 0.00 0.00 0.00 8160.62 8160.62]
b) Non-|
redeemable or 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.000  0.00 0.00 0.00
perpetual
preference capital
c) Others
0.00 0.00] 0.00] 0.00] 0.00 0.00 0.00] 0.00] 0.00 0.00| 0.00
d) Preference
capital - 0.00 0.00) 0.00 0.00 0.00 0.00 0.00 0.00  0.00 0.00 0.00
redeemable/non- ' ) ' ' ) ) : ' ' ' :
perpetual
2, Reserves & 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 28393.48 28393.48
surplus
3. Gifts, grants, 0.00 0.00j 0.00] 0.00] 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00
donations &
benefactions
4. Notes, bonds & 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
debentures
a) Plain vanilla 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00
bonds/debentures
b)
Bonds/deb
entures
with 0.00 0.00 0.00] 0.00f 0.00 0.00 0.00 0.00 0.00 0.00f 0.00
embedded
options
(including
zero-
coupon/de
ep
discount
bonds)
c) Fixed rate 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00
notes
5. Deposits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
a) Term deposits 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00
from public
b) Inter Corporate Deposits 0.00 0.00j 0.00] 0.00] 0.00 0.00 0.00] 0.00] 0.00 0.00] 0.00
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c) Commercial
Papers (CPs)

0.00

0.00

0.00j

0.00

0.00

0.00

0.00

0.00

0.00

0.00f

0.00

6. Borrowings

1475.11

0.00

1464.82

1483.91

4539.87

8985.44

18831.85

73224.74

58019.0
2

41349.48

209374.24

a) Term money
borrowings

71.11

0.00

1464.82

1483.91

4539.87

7581.18

16030.85]

62430.46

48751.50

36469.22,

178822.92

b) Bank
borrowings in the
nature of WCDL,
CC etc.

0.00

0.00

0.00j

0.00f

0.00

0.00

0.00

0.00

0.00f

0.00

c) From RBI, NHB, Govt, &
others

1404.00

0.00

0.00]

0.00

0.00

1404.25

2801.00

10794.28|

9267.52

4880.26]

30551.32

7. Current
Liabilities &
provisions:

1157.49

1590.00

1359.35

2630.07

108.00

440.66

348.26

1089.53

206.06

104.59

9034.02

a) Sundry
creditors

1016.98

1550.00]

1250.00]

2626.12

100.00

200.00

309.63

0.00

0.00

0.00f

7052.73

b) Expenses payable
(other than interest)

140.51

40.00

107.35

1.95

0.00

225.66

3.59

1036.53

0.00

0.00f

1555.59

c) Advance
income received,
receipts from
borrowers
pending
adjustment

0.00

0.00

0.00j

0.00f

0.00

0.00

0.00

0.00

0.00f

0.00

d) Interest
payable on
bonds/deposits

0.00

0.00

0.00j

0.00

0.00

0.00

0.00

0.00

0.00f

0.00

e) Provisions for
NPAs

0.00

0.00

0.00]

0.00

0.00

0.00

0.00

17.34

0.00f

17.34

f) Provisions (other than for
NPAs)

0.00

0.00

2.00

8.00

15.00

35.04

53.00

188.72

104.59

408.35

8. Contingent
Liabilities

511.84

2384.35

1465.27

1625.38

206.87

1177.09

1551.53

0.00

0.00

0.00

8922.33

a) Letters of
credit/guarantees

0.00

0.00

0.00j

0.00

0.00

0.00

0.00

0.00

0.00

0.00f

0.00

b) Loan
commitments
pending disbursal
(outflows)

511.84

2384.35

1465.27

1625.38]

206.87

1177.09

1551.53]

0.00

0.00

0.00f

8922.33

c) Lines of credif
committed to|
other institutions|
(outflows)

0.00

0.00

0.00]

0.00f

0.00

0.00

0.00

0.00

0.00f

0.00

d) Outflows on
account of
forward
exchange
contracts,
rupee/dollar
swap & bills
rediscounted

0.00

0.00

0.00j

0.00f

0.00

0.00

0.00

0.00

0.00f

0.00

9. Others (Please

specify, if any)

0.00

0.00

0.00]

0.00

0.00

0.00

0.00

0.00

0.00f

0.00
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(A) TOTAL OUTFLOWS 3144.44 3974.35 4289.44 5739.35 4854.74 10603.19| 20731.64| 74314.27|58225.0( 78008.17( 263884.68
8
(A_1) CUMULATIVE 3144.44] 7118.79( 11408.23| 17147.59| 22002.33 32605.52 53337.16| 127651.43|185876.| 263884.68
OUTFLOWS 51
B. INFLOWS
1. Cash 98.45 0.00] 0.00] 0.00] 0.00 0.00 0.00] 0.00] 0.00 0.00) 98.45)
2, Remittance in 0.00 0.00j 0.00] 0.00] 0.00 0.00 0.00] 0.00] 0.00 0.00] 0.00
transit
3. Balances with 2057.02 4000.00 2300.00 5000.00 6000.00 753.62 1040.67 0.00 0.00 0.00| 21151.31
banks (in India
only)
a) Current 2057.02 0.00 0.00] 0.00 0.00 0.00 228.56 0.00 0.00 0.00f 2285.58
account
b) Deposit /short-term 0.00 4000.00j 2300.00 5000.00 6000.00 753.62 812.11 0.00] 0.00 0.000 18865.73
deposits
c) Money at call & 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00f 0.00
short notice
4. Investments (net 1700.00 360.24 59.90 59.90 59.90 130.00 359.38 1064.83( 238.67 4.50 4037.30
of provisions)
a) Mandatory 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00 0.00f 0.00
investments
PART-1: STATEMENT OF STRUCTURAL
LIQUIDITY AS ON PERIOD ENDING
15 days to Over Over 6 Over
30/31 days| one months 3
RESIDUAL 1 day 8 days to Over 2 Over 3 months to 6 months Over 1 year Over 5 Total
MATURITY |to7 14 (one month) {gomhz months to 3 tolyear | Yea | years
days days i months 3 years and
s upt
o5
yea
rs
b) Non 1700.0 300.34 0.00j 0.00] 0.00 0.00 0.00] 0.00] 0.00 0.00] 2000.34
Mandatory 0
Listed
c) Non Mandatory
“”"Ste‘(jesgcu”t'es 0.00 59.90 59.90 59.90 59.90 130.00 359.38 1064.83 238.67 450  2036.96
shares, etc.)
d) Non-|
mandatory 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.0 0.00 0.00
unlisted
securities
having a fixed
term maturity
e) Venture 0.00 0.00 0.00j 0.00] 0.00 0.00 0.00] 0.00] 0.00 0.00j 0.00
capital units
5. Advances| 0.00 0.00 626.32 1683.92 3437.24 8400.53| 16888.17 46208.33( 44380. 105281.36| 226906.54
(Performing 69
)
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a) Bills off
exchang

e and
promisso
ry notes|
discount

ed &
rediscou

nted

0.00 0.00 0.00 0.00j 0.00 0.00 0.00 0.00 0.00 0.00 0.00

b) Term loans 0.00 0.00 626.32 1683.92, 3437.24 8400.53 16888.17| 46208.33| 44380.6 105281.36] 226906.54
(only rupee loans) 9

c) 0.00 0.00] 0.00j 0.00| 0.00 0.00 0.00] 0.00] 0.00 0.00f 0.00
Corporat
e
loans/sh
ort term
loans

6. Non-|
performing
loans (May,
be shown|
net of the
provisions,
interest
suspense
held )

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 163.91 861.13 1025.04

a) Sub-
standard

i) All
overdues
and
instalments
of principal
falling due]
during the|
next three]
years

0.00 0.00 0.00 0.00j 0.00 0.00 0.00 0.00f 163.91 743.48 907.38

i) Entire
principal
amount due
beyond the
next three
years

0.00 0.00 0.00 0.00j 0.00 0.00 0.00 0.00 0.00 0.00 0.00

b) Doubtful
and loss

i) All instalments of]
principal falling
due
during the 0.00 0.00 0.00j 0.00] 0.00] 0.00 0.00] 0.00] 0.00 117.66| 117.66
next five
years as

also all
overdues

i) Entire

principal | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00 0.00
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amount due}
beyond the
next  five)
years

7. Inflows
from assets
on lease

0.00

0.00

0.00

0.00

0.00

0.00

646.44

0.00

0.00

646.44]

8. fixed
assets
(excluding
assets on
lease)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

770.17]

770.17

9. Other
assets :

0.00

0.00

215.65

323.48

107.83

323.48

1186.09

0.00

489.10

34.52

2680.16

(a)
Intangibl
e assets
and
items not
represen
ting cash
inflows.

0.00

0.00

0.00j

0.00

0.00

0.00

34.52

34.52

(b) Other|
items
(such as
accrued
income,
other
receivabl
es, staff
loans,
etc.)

0.00

0.00

215.65

323.48]

107.83]

323.48

1186.09,

0.00

489.10

0.00

2645.64|

c) Others (Please
specify, if any)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

10. Lines off
credit
committed
by other
institutions
(inflows)

0.00

0.00

2000.00

3000.00]

0.00

0.00

0.00

0.00

5000.00

11. Bills
rediscounte
d (inflow)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

12. Inflows|
on account|
of forward
exchange
contracts,
dollar/rupe
e swaps
(sell/buy)

0.00

0.00

0.00j

0.00

0.00

0.00

0.00

0.00

13. Others
(Please
specify, if
any)

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00
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(B) TOTAL 3855.4] 4360.24] 5201.87| 10067.29] 9604.96 9607.62] 10474.32] 47919.59] 45272.| 106951.68| 262315.40
INFLOWS 7 36
C.Mismatch (B -[711.03|  385.88|  912.43| 4327.94| 4750.22 -995.57| -1257.33| -26394.68 - 2894351] -1569.28
A) 12952.
72
D. Cumulative [711.03|  1096.92|  2009.34|  6337.28| 11087.50 10091.93|  8834.61| -17560.07 - -1569.28
mismatch 30512,
79
E. Mismatch 2261|  9.71%]| 21.27%| 75.41%| 97.85% 9.39%|  -6.06%]| -35.52% - 37.10%
as % to % 22.25
Outflows (C %
as % of A)
F.  Cumulative
Mismatch as %l 55 61|  15.41%| 17.61%| 36.96%| 50.39% 30.95%| 16.56%| -13.76% - -0.59%
to  Cumulative % 16.42

Outflows (D|
as % to Al)
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Annexure 9

LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONS AND DEFAULTS

The Company is subjected to various legal proceedings from time to time, mostly arising in the ordinary course
of its business. The legal proceedings are initiated by us and also by customers, past employees and other
parties. These legal proceedings are primarily in the nature of (a) consumer complaints, (b) criminal complaints,
and (c) civil suits. We believe that the number of proceedings in which we are involved is not unusual for a
company of our size in the context of doing business in India.

As on the date of this General Information Document, except as disclosed below, there are no failures or
defaults to meet statutory dues, institutional dues and dues towards instrument holders including holders of
debentures, fixed deposits, and arrears on cumulative preference shares, etc., by the Company.

For the purpose of disclosures in this General Information Document, our Company has considered the
following litigation as ‘material’ litigation:
o all pending proceedings whether civil, arbitral, tax related litigations, or otherwise, against our
promoters and directors;

Save as disclosed below, there is no:

e material event/ development or change having implications on the financials/credit quality (e.g. any
material regulatory proceedings against the issuer/promoters, litigations resulting in material liabilities,
corporate restructuring event etc.) at the time of issue which may affect the issue or the investor’s
decision to invest / continue to invest in the non-convertible securities/ commercial paper.

e litigation or legal action pending or taken by a Government Department or a statutory body or
regulatory body during the three years immediately preceding the year of the issue of the issue
document against the promoter of the company.

e  details of default and non-payment of statutory dues for the preceding three financial years and current
financial year.

e details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies or
any other person, whose outcome could have material adverse effect on the financial position of the
issuer, which may affect the issue or the investor’s decision to invest / continue to invest in the debt
securities and/ or non-convertible redeemable preference shares.

e  details of acts of material frauds committed against the issuer in the preceding three financial years and
current financial year, if any, and if so, the action taken by the issuer.

e details of pending proceedings initiated against the issuer for economic offences, if any.



Key Information Document Private & Confidential
Date: January 17, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Litigations involving the Directors

Civil proceedings involving any director of the Company

1.

M. Mathew has filed a suit before the district court at Kottayam, against the Muthoot Pappachan Group
and others alleging infringement of the trademark “MUTHOOT”. The mark “MUTHOOT” has been
registered as a trademark by M. Mathew, Chairman and Managing Director of Muthoot Mercantile
Limited. Thomas John Muthoot, Thomas George Muthoot and Thomas Muthoot on behalf of "Muthoot
Pappachan Group", have contended that “Muthoot” is a family name and they have the right to use the
same for their business and also that the Muthoot Pappachan Group was using the same much prior to
M. Mathew. The matter is currently pending.

Thomas John Muthoot, Thomas George Muthoot and Thomas Muthoot have filed an application before
the Intellectual Property Appellate Board, Chennai (“IPAB”), to remove/cancel/rectify the trademark
“MUTHOOT”. The mark “MUTHOOT” has been registered as a trademark by M. Mathew, Chairman
and Managing Director of Muthoot Mercantile Limited. After the abolition of IPAB, the matter has been
transferred to the High Court of Madras and is currently pending before the High Court.

Criminal proceedings involving any director of the Company

1.

The service tax department has initiated prosecution against Thomas John Muthoot consequent to a tax
claim made on another concern. Technically such prosecution will not lie as no claim was made by the
department against Thomas John Muthoot. Also, all actions on the assessment made by the department
are currently stayed by the appellate tribunal. However, based on a departmental circular, wherein it is
mentioned that they can even initiate criminal action in cases which are stayed by the Tribunal, the
department has initiated prosecution before the Chief Judicial Magistrate, Kochi. However, the same is
challenged before the high court and the court was pleased to grant a stay in the matter.

Legal Metrology Department had filed a complaint under the sections 190 and 200 of the Criminal
Procedure Code before the Judicial First Class Magistrate Court, Manjeri against the Company in 2019.
Thereafter summons was issued to the Directors of the Company as well. The offence alleged is that
lesser weight is mentioned in the pledge card as against the original weight and hence the allegation is
that the customer will get cheated since the company is liable to return only the weight mentioned in the
pledge card. However, in reality we mention both the gross and net weight of the ornaments and for the
purpose of considering the weight of ornaments for pledge we rely upon the net weight which is after
nominal deduction towards impurities and / stones. As the allegation is baseless. We have moved the
Kerala High Court for quashing the proceedings and the matter has been stayed. The stay was extended
by an interim order dated February 19, 2020. Our Company has filed a counter petition before the Judicial
First Class Magistrate, Manjeri for quashing of the complaint filed by the Senior Inspector. The matter
is currently stayed and is pending.

Abdul Kahder (“Complainant”) filed an FIR on April 28, 2016 under Sections 457 and 380 of the Indian
Penal Code for recovery of gold ornaments that were allegedly stolen from his residence. The charge
sheet on the matter was submitted by an investigating officer before the Chief Metropolitan Magistrate,
Hyderabad on September 16, 2020 against Mohammed Sameer for allegedly stealing the gold ornaments
and mortgaging the same with MFL, which were subsequently sold through an auction. This matter is
currently pending. Subsequently we have filed W.P. No. 536/20 and procured favourable order whereby
CMD and BM are dispensed from attendance of trial court proceedings on filing appropriate application.
This matter is currently pending.

Complainant third party Ranjith C H filed private complaint against CMD and MFL staff in CMM court
Secunderabad, Court directed Police station Marredpally to register crime and investigate. We have filed
petition to quash the FIR against CMD and staff wide CRLP Nos. 15856 /14 and 15830 /2014 and have
obtained stay. Both CRLP’s are pending for final hearing.
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Tax proceedings involving any director of the Company

Tax related disputes

1.  Thomas John Muthoot

Sr. | Assessment | Amount Nature of Demand Status
No. | Year Involved (%)

2005-06 1,37,05,006 | Penalty under Penalty was dismissed by ITAT Kochi vide order
Section 271 C of the | dated September 24, 2014. The Income Tax
Income Tax Act. Department had gone on appeal before the

Honourable High Court of Kerala. The High Court of
Kerala allowed the appeal filed by the department. In
this regard, Special Leave Petition has been filed by
the assessee and the same has been admitted by the
Supreme Court of India.

2005-06 7,43,50,423 | Order under Section | The appeal was dismissed by the ITAT Kochi and the
143(3) and Honourable High Court of Kerala by orders dated
disallowance under | August 28, 2014 and July 03, 2015 respectively. In
Section 40(a)(ia) of | this regard, the assessee has filed a special leave
the Income Tax Act. | petition in the Supreme Court of India and the same

has been admitted by the Supreme Court.

2006-07 70,49,302 Penalty under The Honourable High Court of Kerala by way of
Section 271C of the | order dated July 03, 2015 allowed the appeal filed by
Income Tax Act. the Revenue against order of the ITAT. In this regard,

the assessee has filed a Special Leave Petition in the
Supreme Court of India and the same has been
admitted.

2006-07 3,56,55,872 | Order under Section | The appeal was dismissed by the ITAT Kochi and the
143(3) and Honourable High Court of Kerala by orders dated
disallowance under | August 28, 2014 and July 03, 2015 respectively.
Section 40(a)(ia) of | Special Leave Petition has been filed by the assessee
the Income Tax Act. | in this regard and the same has been admitted by

Supreme Court of India.

2007-08 69,09,500 Penalty under Penalty was dismissed by ITAT Kochi vide order
Section 271 C of the | dated September 24, 2014. The Income Tax
Income Tax Act. Department had gone on appeal before the

Honourable High Court of Kerala. The High Court of
Kerala allowed the said appeal (order dated February
02, 2015). In this regard, the assessee has filed a
Special Leave Petition and the same has been
admitted by Supreme Court of India.

2007-08 3,04,68,287 | Order under Section | The appeal was dismissed by the ITAT Kochi and the
143(3) and Honorable High Court of Kerala by orders dated
disallowance under | August 28, 2014 and July 03, 2015 respectively.
Section 40(a)(ia) of | Special Leave Petition has been filed by the assessee
the Income Tax Act. | in this regard and the same has been admitted by

Supreme Court of India.

2008-09 8,37,750 Order under Section | Appeal before CIT (Appeals) / Kochi was dismissed
143 (3) of the by Order of The CIT(Appeals)-3/Kochi dated
Income Tax Act. November 20, 2023. An appeal was filed before the
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143 (3) rw Order
under Section 154 of
the Income Tax Act.

Sr. | Assessment | Amount Nature of Demand Status
No. | Year Involved (%)
ITAT, Kochi which has been dismissed vide the
Order pronounced on 21/10/2024, certified copy of
which is awaited.
2009-10 16,97,280 Order under Section | ACIT /Circle -1 /Tvla completed the Assessment
143 (3) of the making a disallowance of X 46.78 lakhs u/s 40(a)
Income Tax Act and | (ia). Appeal against this order was dismissed by
disallowance under | CIT(A)/, Kottayam, dated December 12, 2015.
Section 40(a)(ia) of | Appeal against this order was filed in the Income
the Income Tax Act. | Tax, Appellate Tribunal, Cochin bench, Cochin. The
same was dismissed by way of order dated April 28,
2016. Appeal against the said order was filed in the
High Court of Kerala at Ernakulam. The said appeal
has been dismissed by the High Court of Kerala vide
its order dated July 13, 2016. SLP filed before the
Hon. Supreme Court.
2011-12 69,73,170 Tax under Section The Appeal was dismissed by Order of the
143(3) of the CIT(Appeals)-3/Kochi dated November 20, 2023. An
Income Tax Act and | appeal has been filed before the ITAT, Kochi.
penalty under
Section 271(1)(c).
2012-13 1,63,72,070 | Order u/s 143(3) - The Appeal was dismissed by Order of the
disallowance u/s 14 | CIT(Appeals)-3/Kochi dated November 20, 2023. An
A appeal has been filed before the ITAT, Kochi.
2013-14 - Order u/s 143(3) - The Appeal was dismissed by Order of the
disallowance u/s 14 | CIT(Appeals)-3/Kochi dated November 20, 2023. An
A appeal has been filed before the ITAT, Kochi.
2014-15 1,50,76,100 | Order u/s 143(3) rws | Appeal filed was dismissed by Order of the
153A of the Income | CIT(Appeals)-3/Kochi dated November 20, 2023. An
Tax Act (Block appeal has been filed before the ITAT, Kochi. X
Assessment) 8,19,880/- was remitted on August 27, 2024 as
directed by the Honourable High Court of Kerala
granting stay vide order dated August 9, 2024.
2015-16 2,15,71,830 | Order u/s 143(3) rws | Appeal filed was dismissed by Order of the
153A of the Income | CIT(Appeals)-3/Kochi dated October 31, 2023. An
Tax Act (Block appeal has been filed before the ITAT, Kochi.
Assessment) %17,25,690/- was remitted on August 27, 2024 as
directed by the Honourable High Court of Kerala
granting stay vide order dated August 9, 2024.
2016-17 - Order u/s 143(3) rws | Appeal filed was dismissed by Order of the
153A of the Income | CIT(Appeals)-3/Kochi dated October 31, 2023. An
Tax Act (Block appeal has been filed before the ITAT, Kochi.
Assessment)
2017-18 - Order u/s 143(3) rws | Appeal filed was dismissed by Order of the
153A of the Income | CIT(Appeals)-3/Kochi dated October 31, 2023. An
Tax Act (Block appeal has been filed before the ITAT, Kochi.
Assessment)
2020-21 16,74,02,536 | Order under Section | The Appeal was dismissed by Order of the

CIT(Appeals)-3/Kochi dated October 31, 2023. The
Company filed a writ petition bearing case no.
WP(C) No. 10359 of 2024 before the High Court of
Kerala. The court allowed the writ petition vide order
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Sr. | Assessment | Amount Nature of Demand Status

No. | Year Involved (%)
dated 14 March 2024 directing the Appeallate
Authority to pass fresh orders after affording to the
petitioner an opportunity to be heard and the matter
is currently pending. X 3,34,80,510/- was remitted on
27/08/2024 as directed by the Honourable High
Court of Kerala granting stay vide order dated
August 9, 2024.

2. Thomas George Muthoot

Sr. | Assessment | Amount Nature of Demand Status

No. | Year Involved ()

2005-06 9,53,71,446 | Order under Section | Appeal dismissed by ITAT / Kochi Bench by order
143 (3) of the dated August 12, 2011
Income Tax Act and
disallowance under
Section 40(a)(ia) of
the Income Tax Act.

2006-07 1,43,54,083 | Penalty under Penalty was dismissed by the ITAT Kochi vide its
Section 271 C of the | order dated September 24, 2014. The department
Income Tax Act. appealed before the High Court of Kerala and the

same was allowed. Special Leave Petition has been
filed by Thomas George Muthoot in this regard and
the same has been admitted by Supreme Court.

2006-07 7,53,51,608 | Order under Section | Appeal was dismissed by ITAT/ Kochi and the
143(3) and 143(4) Honorable High Court of Kerala vide orders dated
and disallowance August 28, 2014 and July 03, 2014 respectively.
under Section Special Leave Petition has been filed by the assessee
40(a)(ia) of the in this regard and the same has been admitted by
Income Tax Act. Supreme Court of India.

2007-08 2,69,12,085 | Order under Section | Appeal was dismissed by ITAT/ Kochi and the
143(3) and 143(4) Honorable High Court of Kerala vide orders dated
and disallowance August 28, 2014 and July 03, 2014 respectively.
under Section Special Leave Petition has been filed by the assessee
40(a)(ia) of the in this regard and the same has been admitted by
Income Tax Act. Supreme Court of India.

2011-12 99,71,610 Order under Section | The Appeal was dismissed by Order of The
143(3) of the CIT(Appeals)-3/Kochi dated November 20, 2023.
Income Tax Act. Appeal has been filed before the ITAT, Kochi.

2012-13 2,61,68,000 | Order u/s 143 (3) - The Appeal was dismissed by Order of The
Disallowance u/s 14 | CIT(Appeals)-3/Kochi dated November 20,2023.
A Appeal has been filed before the ITAT, Kochi.

2013-14 60,02,360 Order u/s 143 (3) - The Appeal was dismissed by Order of The
Disallowance u/s 14 | CIT(Appeals)-3/Kochi dated November 20,2023.
A Appeal has been filed before the ITAT, Kochi.

2014-15 3,28,62,750 | Order u/s 143(3) rws | Appeal filed was dismissed by Order of The
153A of the Income | CIT(Appeals)-3/Kochi dated October 31, 2023.
Tax Act (Block Appeal has been filed before the ITAT, Kochi. %
Assessment) 13,32,870/- was remitted on 27/08/2024 as directed
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143 (3) rw Order
under Section 154 of
the Income Tax Act.

Sr. | Assessment | Amount Nature of Demand Status
No. | Year Involved (%)
by the Honourable High Court of Kerala granting
stay vide order dated 09/08/2024.
2015-16 2,84,92,810 | Order u/s 143(3) rws | Appeal filed was dismissed by Order of The
153A of the Income | CIT(Appeals)-3/Kochi dated October 31, 2023.
Tax Act (Block Appeal has been filed before the ITAT, Kochi. X
Assessment) 22,78,790/- was remitted on 27/08/2024 as directed
by the Honourable High Court of Kerala granting
stay vide order dated 09/08/2024.
2016-17 12,01,195 Order u/s 143(3) rws | Appeal filed was dismissed by Order of The
153A of the Income | CIT(Appeals)-3/Kochi dated October 31, 2023.
Tax Act (Block Appeal has been filed before the ITAT, Kochi. X
Assessment) 95,520/- was remitted on 27/08/2024 as directed by
the Honourable High Court of Kerala granting stay
vide order dated 09/08/2024.
2017-18 - Order u/s 143(3) rws | Appeal filed was dismissed by Order of The
153A of the Income | CIT(Appeals)-3/Kochi dated October 31, 2023.
Tax Act (Block Appeal has been filed before the ITAT, Kochi.
Assessment)
2020-21 18,22,27,006 | Order under Section | The Appeal was dismissed by Order of The

CIT(Appeals)-3/Kochi dtd 31.10.2023. Giving effect
to the Order of the CIT, Appeals-33, Kochi, the
ACIT, Central Circle, Trivandrum vide order dated
21/12/2023 received on 26/12/2023 determined the
tax payable. A writ petition bearing case no. WP(C)
No. 10108 of 2024 was filed before the High Court
of Kerala. The court Vide order dated 14 March 2024
held that its findings in case no. WP(C) No. 10359 of
2024 order dated March 14, 2024 would apply to this
case and accordingly, directed the Appeallate
Authority to pass fresh orders after affording to the
petitioner an opportunity to be heard and the matter
is currently pending. X 3,64,45,410/- was remitted on
27/08/2024 as directed by the Honourable High
Court of Kerala granting stay vide order dated
09/08/2024.

3. Thomas Muthoot

Sr. | Assessment | Amount Nature of Demand | Status
No. | Year Involved ()

2005-06 18,18,200 Penalty under Penalty was dismissed by ITAT Kochi vide order
Section 271 C of dated August 24, 2014. The department had appealed
the Income Tax Act. | before the Honorable High Court of Kerala and the

same was allowed. In this regard, Special Leave
Petition has been filed in Supreme Court of India and
the same has been admitted.

2005-06 1,06,17,873 Order under Section | Appeal was dismissed by ITAT /Kochi and Honorable
143(3) of the High Court of Kerala by orders dated August 28,
Income Tax Act and | 2014 and July 03, 2015 respectively. In this regard,
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Sr. | Assessment | Amount Nature of Demand Status

No. | Year Involved (%)
disallowance under | Special Leave Petition has been filed in the Supreme
Section 40(a)(ia) of | Court of India and the same has been admitted.
the Income Tax Act.

2006-07 15,69,664 Penalty under The Honorable High Court by order dated July 03,
Section 271 C of 2015 allowed the appeal filed by the Revenue against
the Income Tax Act. | the order of the ITAT Kochi. In this regard Special

Leave Petition has been filed by the assessee in the
Supreme Court of India and the same has been
admitted.

2006-07 83,09,102 Order under Section | Appeal was dismissed by ITAT /Kochi and Hon. High
143(3) of the Court of Kerala by orders dated August 28, 2014 and
Income Tax Act. July 03, 2015 respectively. In this regard, Special

Leave Petition has been filed in the Supreme Court of
India and the same has been admitted.

2007-08 30,60,400 Penalty under Penalty was dismissed by ITAT Kochi by order dated
Section 271 C of September 09, 2014. The department had gone on
the Income Tax Act. | appeal before the Honorable High Court of Kerala

and the same was allowed. In this regard, Special
Leave Petition has been filed in the Supreme Court of
India and the same has been admitted.

2007-08 1,29,78,162 | Order under Section | Appeal was dismissed by ITAT /Kochi and Honorable
143(3) of the High Court of Kerala by orders August 28, 2014 and
Income Tax Act. July 03, 2015 respectively. In this regard, Special

Leave Petition has been filed in the Supreme Court of
India and the same has been admitted.

2008-09 9,29,923 Order under Section | Appeal was dismissed by the CIT (A) / Kochi. The
271(1) C of the ITAT, Kochi has vide order dated 08/12/2022 allowed
Income Tax Act. the appeal and deleted the penalty and the Assessing

Officer vide order dated 28/06/2023 has given effect
to the Order of the ITAT and deleted the demand.

2011-12 92,99,010 Order under Section | The Appeal was dismissed by Order of the
143(3) of the CIT(Appeals)-3/Kochi dated November 20,

Income Tax Act. 2023.Appeal has been filed before the ITAT, Kochi.

2012-13 2,49,66,580 | Order u/s 143(3) - The Appeal was dismissed by Order of the
Disallowance u/s.14 | CIT(Appeals)-3/Kochi November 20, 2023. Appeal
A of the Income has been filed before the ITAT, Kochi.

Tax Act, 1961.

2013-14 1,65,83,600 | Order u/s 143(3) - The Appeal was dismissed by Order of the
Disallowance u/s.14 | CIT(Appeals)-3/Kochi November 20, 2023. Appeal
A of Income Tax has been filed before the ITAT, Kochi. ¥ 93,520/- was
Act, 1961. remitted on 27/08/2024 as directed by the

Honourable High Court of Kerala granting stay vide
order dated 09/08/2024.

2014-15 3,11,48,770 Order u/s 143(3) Appeal filed was dismissed by Order of the
rws 153A of the CIT(Appeals)-3/Kochi dated October 31, 2023.
Income Tax Act Appeal has been filed before the ITAT, Kochi.

(Block Assessment)

2015-16 3,14,11,810 Order u/s 143(3) Appeal filed was dismissed by Order of the
rws 153A of the CIT(Appeals)-3/Kochi dated October 31, 2023.
Income Tax Act Appeal has been filed before the ITAT, Kochi.

(Block Assessment)
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143 (3) rw Order
under Section 154
of the Income Tax
Act.

Sr. | Assessment | Amount Nature of Demand Status
No. | Year Involved (%)
2016-17 3,76,50,585 | Order u/s 143(3) Appeal filed was dismissed by Order of the
rws 153A of the CIT(Appeals)-3/Kochi dated October 31, 2023.
Income Tax Act Appeal has been filed before the ITAT, Kochi. 2
(Block Assessment) | 30,00,020/- was remitted on 27/08/2024 as directed
by the Honourable High Court of Kerala granting
stay vide order dated 09/08/2024.
2017-18 54,84,474 Order u/s 143(3) Appeal filed was dismissed by Order of the
rws 153A of the CIT(Appeals)-3/Kochi dated October 31, 2023.
Income Tax Act Appeal has been filed before the ITAT, Kochi. X
(Block Assessment) | 4,38,750/- was remitted on 27/08/2024 as directed by
the Honourable High Court of Kerala granting stay
vide order dated 09/08/2024.
2020-21 7,96,04,592 | Order under Section | The Appeal was dismissed by Order of the

CIT(Appeals)-3/Kochi dtd 31.10.2023. Giving effect
to the Order of the CIT, Appeals-3, Kochi, the ACIT,
Central Circle, Trivandrum vide order dated
December 21, 2023 received on January 2, 2024
determined the tax payable. A writ petition bearing
case no. WP(C) No. 10497 of 2024 was filed before
the High Court of Kerala. The court vide order dated
14 March 2024 held that its findings in case no.
WP(C) No. 10359 of 2024 order dated March 14,
2024 would apply to this case and accordingly,
directed the Appeallate Authority to pass fresh orders
after affording to the petitioner an opportunity to be
heard and the matter is currently pending. I
1,59,20,920/- was remitted on 27/08/2024 as directed
by the Honourable High Court of Kerala granting
stay vide order dated 09/08/2024.
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