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Coupon Rate Coupon Payment Frequency Redemption Date Redemption Amount 
11.15% per annum  Monthly and on the Redemption Date                      20th August 2030 At par (Rs. 1 Lakh per Bond) 
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SEBI LODR Regulations, the terms and conditions of this KID and as modified/ supplemented by the terms of the respective Key Information Document to be filed with the Stock Exchanges/Registrar of Companies, the Debenture 
Trust Deed and the Transaction Documents in relation to the Issue. Capitalized terms used here have the meaning ascribed to them in the GID read with this KID. 
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Private & Confidential – For Private Circulation Only 

This Key Information Document is neither a Prospectus nor a Statement in Lieu of Prospectus). This Key Information Document is prepared in conformity with Section 42 read with Rule 14 of Companies (Prospectus and 
Allotment of Securities) Rules 2014 and Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, read with applicable SEBI circulars as 
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PRIVATE PLACEMENT MEMORANDUM CUM APPLICATION LETTER 
(KEY INFORMATION DOCUMENT) 

 
THIS KEY INFORMATION DOCUMENT READ WITH GENERAL INFORMATION DOCUMENT IS NEITHER A 
PROSPECTUS NOR A STATEMENT IN LIEU OF A PROSPECTUS AND DOES NOT CONSTITUTE AN OFFER TO THE 
PUBLIC GENERALLY TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE DEBENTURES TO BE ISSUED UNDER 
THE ISSUE. 
 
THIS KEY INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY WITH THE SECURITIES AND 
EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- CONVERTIBLE SECURITIES) REGULATIONS, 2021, 
ISSUED VIDE CIRCULAR NUMBER SEBI/LAD-NRO/GN/2021/39 DATED AUGUST 09, 2021, AS AMENDED FROM 
TIME TO TIME, READ WITH THE CIRCULARS ISSUED THEREUNDER; THE OPERATIONAL CIRCULAR FOR ISSUE 
AND LISTING OF NON-CONVERTIBLE SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, 
MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER ISSUED BY SECURITIES AND EXCHANGE BOARD OF 
INDIA, ISSUED VIDE MASTER CIRCULAR NO. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 DATED MAY 22, 2024, ON 
"MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES, SECURITISED DEBT 
INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER" TO THE EXTENT 
APPLICABLE IN RESPECT OF THE PRIVATE PLACEMENT OF DEBT SECURITIES, AS AMENDED FROM TIME TO 
TIME, THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER PURSUANT TO SECTION 42 OF THE 
COMPANIES ACT, 2013 READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF 
SECURITIES) RULES, 2014 AND PURSUANT TO SECTION 71 OF THE COMPANIES ACT, 2013 READ WITH RULE 18 
OF THE COMPANIES (SHARE CAPITAL AND DEBENTURES) RULES, 2014 FOR ISSUE OF NON-CONVERTIBLE 
DEBENTURES ON A PRIVATE PLACEMENT BASIS. 
 
THIS KEY INFORMATION DOCUMENT READ WITH THE GENERAL INFORMATION DOCUMENT IS FOR RATED, 
LISTED, UNSECURED, SUBORDINATED (TIER II), FULLY PAID UP REDEEMABLE, TAXABLE, NON-
CONVERTIBLE DEBENTURES AND COMMECIAL PAPERS HAVING A FACE VALUE OF RS.1,00,000/- (RUPEES ONE 
LAKH ONLY) PER DEBENTURE BY MUTHOOT HOUSING FINANCE COMPANY LIMITED (“MHFL” OR THE 
“ISSUER” OR THE “COMPANY”) ON PRIVATE PLACEMENT BASIS (THE “ISSUE”). THE ISSUER MAY ISSUE 
DEBENTURE WITH AN AGGREGATE AMOUNT UPTO WHICH SHALL BE APPROVED BY THE BOARD OF 
DIRECTOR/ COMMITTEE OF DIRECTORS FOR BONDS FROM TIME TO TIME. 
 
AUTHORITY TO THE ISSUE 
 
The present issue of bonds is being made pursuant to: 
 

a. Board Resolution passed at the meeting of Board of Directors held on May 07, 2024 under Sections 42 and 71 of 
Companies Act, 2013 to borrow up to Rs 100 Crores (Rupees One Hundred Crores only). 

b. Special Resolution passed in Extra Ordinary General Meeting held on June 03,2024. under Sections 42 and 71 of 
Companies Act, 2013 read with Companies (Prospectus and Allotment of Securities) Rules, 2014, and the Companies 
(Share Capital and Debentures) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the 
time being in force) as amended, or provisions of any other applicable law, to raise funds of up to Rs. 100 Crores 
(Rupees One Hundred Crores only). 

c. Debenture Issue Committee Resolution passed at the meeting of the Committee held on January 30,2025 for Issue of 
Debentures up to Rs 50 Crores (Rupees Fifty Crores only). 
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1. ISSUER’S ABSOLUTE RESPONSIBILITY: 
 

The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key Information 
Document contains all information with regard to the Issuer and the Issue which is material in the context of the issue, that 
the information contained in the Key Information Document is true and correct in all material aspects and is not misleading, 
that the opinions and intentions expressed herein are honestly stated and that there are no other facts, the omission of which 
make this document as a whole or any of such information or the expression of any such opinions or intentions misleading. 

 
2. DISCLAIMER CLAUSE: 
 
This Key Information Document along with the General Information Document issued by the Issuer is neither a Prospectus nor 
a Statement in Lieu of Prospectus for each Tranche ("Disclosure Documents”). The proposed issue through rated, listed, 
unsecured, subordinated (tier ii), fully paid up redeemable, taxable, non-convertible debentures and commercial papers to be 
listed on the BSE Limited (“BSE”) (hereinafter referred to as “Debentures”) is being made strictly on a Private Placement basis. 
It is not and should not be deemed to constitute an offer or an invitation to subscribe to Bonds issued by Muthoot Housing 
Finance Company Limited (the “Company”/ the “Issuer” / “MHFL”) by or on behalf of the Company to subscribe for or 
purchase, any of the Bonds in any jurisdiction or under any circumstances in which such offer or invitation is unauthorized or 
unlawful. The contents of this Key Information Document are intended to be used by the person to whom it is distributed. It is 
not intended for distribution to any other person and should not be reproduced. Potential investors are required to make their 
independent evaluation and judgment before making the investment. 
 
This Key Information Document has not been submitted, cleared or approved by SEBI and has been prepared to facilitate 
investors to take a well-informed decision for making investment in the proposed issue. It should be clearly understood that the 
Company is primarily responsible for the correctness, adequacy and disclosure of all relevant information in this document. 
 
No person is authorized in connection with the issuance and sale of the Bonds in one or more tranches, to give any information 
or to make any representation not contained in this Key Information Document, read with the General Information Document, if 
given or made, any information or representation not contained herein must not be relied upon as having been authorized by the 
Company. 
 
The Bonds will be issued solely and sold on a private placement basis. This Key Information Document cannot be acted upon 
by any person other than to whom it has been specifically addressed. Multiple copies hereof given to the same entity shall be 
deemed to be given to the same person and shall be treated as such. This Key Information Document has been prepared by the 
Company solely for use in connection with the issue and sale of the Bonds. Each prospective purchaser, by accepting delivery 
of this Key Information Document, agrees to the foregoing and to make no copies of this Key Information Document, read with 
the General Information Document to be issued by the Issuer. 
 
The Company believes that the information contained in this Key Information Document is accurate in all respects as of the date 
hereof. 
 
This Key Information Document should not be construed as a recommendation by the Company to any person to subscribe 
purchase the Bonds. Potential investors should make their own independent investigation of the financial condition or otherwise 
of the Company and the terms of this private placement and the Bonds, including the merits and risks involved. 
 
This Key Information Document is issued by the Company and signed by its authorized signatories. 
 
DISCLAIMER OF SECURITIES AND EXCHANGE BOARD OF INDIA 
 
IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE KEY INFORMATION DOCUMENT TO THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR 
CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT 
TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE 
PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE 
STATEMENTS MADE OR OPINIONS EXPRESSED IN THE KEY INFORMATION DOCUMENT. THE ISSUER, 
HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE KEY INFORMATION DOCUMENT ARE 
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS. THIS REQUIREMENT IS 
TO FACILITATE INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE 
PROPOSED ISSUE. 
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DISCLAIMER STATEMENT FROM THE ISSUER 
 
MHFL accepts no responsibility for statements made otherwise than in the Key Information Document or any other material 
issued by or at the instance MHFL and anyone placing reliance on any other source of information would be doing so at his own 
risk. 
 
DISCLAIMER IN RESPECT OF THE JURISDICTION 
 
The Issue is being made in India, to the Eligible Investors. This Key Information Document and the General Information 
Document will not, however constitute an offer to sell or an invitation to subscribe for the Bonds offered hereby in any 
jurisdiction other than India to any person to whom it is unlawful to make an offer or invitation in such jurisdiction. Any person 
into whose possession this Key Information Document and the General Information Document comes is required to inform 
himself or herself about, and to observe, any such restrictions. 
 
DISCLAIMER OF THE STOCK EXCHANGE 
 
As required, a copy of this Key Information Document will be submitted to Stock Exchange (s) for hosting the same on its 
website. It is to be distinctly understood that such submission of the Key Information Document with Stock Exchange (s) or in-
principle approval given by BSE vide letter ref no DCS/COMP/RM/IP-PPDI/198/24-25 dated January 21, 2025 or hosting the 
same on its website in terms of Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 
Regulations, 2021 as amended from time to time, should not in any way be deemed or construed that the Key Information 
Document has been cleared or approved by Stock Exchange (s); nor does it in any manner warrant, certify or endorse the 
correctness or completeness of any of the contents of this Key Information Document; nor does it warrant that this Issuer’s 
securities will be listed or continue to be listed on the exchange (s); nor does it take responsibility for the financial or other 
soundness of this Issuer, its promoters, its management or any scheme or project of the Issuer. 
 
Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent 
inquiry, investigation and analysis and shall not have any claim against the exchange whatsoever by reason of any loss which 
may be suffered by such person consequent to or in connection with such subscription/ acquisition whether by reason of anything 
stated or omitted to be stated herein or any other reason whatsoever. 
 
DISCLAIMER OF THE RATING AGENCY 
 
Disclaimer of Crisil Ratings Limited 
 
Crisil Ratings has taken due care and caution in compilation of data for its website. Information has been obtained by Crisil 
Ratings from sources which it considers reliable.  However, Crisil Ratings does not make any representation, warranties of any 
kind (express or implied) or guarantee the accuracy, adequacy, suitability or completeness of any information, merchantability 
or its fitness for a particular purpose. Any reliance you place on such information is, therefore, strictly at your own risk and Crisil 
Ratings is not responsible for any errors or omissions or for the results obtained from your use of such information. The 
information available on this website is intended solely for your use and purpose for which rating has been sought and as part of 
disclosures on website required as per applicable law and regulations. None of the information available on the website may be 
copied, reproduced, presented, quoted, rearranged or further transmitted, disseminated, redistributed, marketed or sold, in whole 
or in part, for any purpose, or in any manner or form without the prior written consent of Crisil Ratings. None of the contents of 
this website make any recommendation to buy, sell or hold any security and should not be construed as offering investment 
advice. Crisil Ratings is also not responsible for any errors in transmission and especially states that it has no financial liability 
whatsoever to the subscribers/ users/ transmitters/ distributors of the contents of its web site.  In no event will Crisil Ratings be 
liable for any loss or damage including without limitation, indirect or consequential loss or damage, or any loss or damage 
whatsoever arising from loss of data, loss of business or profits arising out of, or in connection with, your use of this website. 
Furthermore, Crisil Ratings shall have no responsibility or liability for delays or failures due to circumstances beyond its control. 
 
 
 
 
DISCLAIMER OF THE TRUSTEE 
 
Investors should carefully read and note the contents of the Key Information Document. Each prospective investor should make 
its own independent assessment of the merit of the investment in Bonds. Prospective investors should consult their own financial, 
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legal, tax and other professional advisors as to the risks and investment considerations arising from an investment in the Bonds 
and should possess the appropriate resources to analyze such investment and suitability of such investment to such investor’s 
particular circumstance. Prospective investors are required to make their own independent evaluation and judgement before 
making the investment and are believed to be experienced in Investing in debt markets and can bear the economic risk of investing 
in such instruments. The Debenture Trustee does not guarantee the terms of payment regarding the issue as stated in this Key 
Information Document and shall not be held liable for any default in the same. The Debenture Trustee ipso facto does not have 
the obligations of a borrower or a principal debtor or a guarantor as to the monies paid/invested by the subscribers to the Bonds.  
 
3. DEFINITIONS AND ABBREVIATIONS 
 
Allotment/ Allot/Allotted The issue and allotment of the Bonds to the successful Applicants in the Issue 

Allottee A successful Applicant to whom the Bonds are allotted pursuant to the Issue, either in full or in 
part 

Applicant/ Investor A person who makes an offer to subscribe the Bonds pursuant to the terms of this Placement 
Memorandum and the Application Form. 

Application Form The form in terms of which the Applicant shall make an offer to subscribe to the Bonds and 
which will be considered as the application for allotment of Bonds in the Issue 

Articles Articles of Association of the Company as amended from time to time. 
AY Assessment Year 
Beneficial Owner(s) Bondholder(s) holding Bond(s) in dematerialized form (Beneficial Owner of the Bond(s) as 

defined in clause (a) of sub-section of Section 2 of the Depositories Act, 1996) 
Board/ Board of Directors The Board of Muthoot Housing Finance Company Limited, unless otherwise specified. 
Bond(s) Listed, Secured/Unsecured, Redeemable, Non-Cumulative, Taxable, Non-Convertible, bonds in 

the nature of non-convertible debentures 
Bondholder(s) Any person or entity holding the Bonds and whose name appears in the list of Beneficial Owners 

provided by the Depositories 
BSE BSE Limited 
Business Day/Working 
Day 

A day on which commercial banks are open for business in the city of Mumbai, Maharashtra and 
“Business Days” shall be construed accordingly 

CDSL Central Depository Services (India) Limited 
C&AG Comptroller and Auditor General of India 
Coupon / Interest 
Payment Date 

As mentioned in the Summary Term Sheet 

CVC Central Vigilance Commission 
Debenture Trusteeship 
Agreement 

The agreement executed between the Issuer and the Debenture Trustee for the purpose of the 
Issue. 

Deemed Date of 
Allotment 

The cut-off date declared by the Issuer with effect from which all benefits under the Bonds 
including interest on the Bonds shall be available to the Bondholder(s). The actual allotment of 
Bonds (i.e. approval from the Board of Directors or a Committee thereof) may take place on a 
date other than the Deemed Date of Allotment 

Depositories Act The Depositories Act, 1996, as amended from time to time 
Depository A Depository registered with SEBI under the SEBI (Depositories and Participant) Regulations, 

1996, 
as amended from time to time 

Depository Participant A Depository participant as defined under Depositories Act 
DIN Director Identification Number 
DP Depository Participant 
DRR Bond/ Debenture Redemption Reserve 
EBP Guidelines Guidelines for Electronic Bidding Platform issued by BSE, as amended and modified from time 

to time.    
Eligible Investor All QIBs, and any non-QIB Investors specifically mapped by the Issuer on the EBP Platform of 

the relevant stock exchange, are eligible to bid / invest / apply for this Issue. 
All participants are required to comply with the relevant regulations/ guidelines applicable to 
them for investing in this Issue. 

FIIs Foreign Institutional Investors 
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Financial Year/ FY Period of twelve months beginning from April 1 of a calendar year and ending on March 31 of 
the subsequent calendar year. 

FIs Financial Institutions 
FRN Firm Registration Number 
GIR General Index Registration Number 
GoI Government of India/ Central Government 
GW Giga Watt 
I.T. Act The Income Tax Act, 1961, as amended from time to time 
IFSC Indian Financial System Code 
Issuer /Company/MHFL Muthoot Housing Finance Company Limited incorporated under the Companies Act, 1956 and 

having its registered office at Priyadarshini, Eastern Express Highway, Sion, Mumbai 400 022.  
Market Lot Means one Bond 
MoF Ministry of Finance 
NEFT National Electronic Funds Transfer 
NSDL National Securities Depository Limited 
Non-QIB Investor Investors other than QIB Investor 
Operational Guidelines Refers to, collectively the SEBI EBP Guidelines and the EBP Guidelines of the relevant stock 

exchange 
PAN Permanent Account Number 
QIB Qualified Institutional Buyer 
R&TA Registrar and Transfer Agent 
RBI Reserve Bank of India 
Record Date As mentioned in the Summary Term Sheet 
Registrar Registrar to the Issue, in this case being Link Intime India Private Limited 
Rs. / INR Indian National Rupee 
RTGS Real Time Gross Settlement 
SEBI The Securities and Exchange Board of India, constituted under the SEBI Act, 1992 
SEBI Act Securities and Exchange Board of India Act, 1992, as amended from time to time 
SEBI Debt Regulations Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021 issued vide circular no. SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021 
read with SEBI Master Circular (defined hereunder), as amended from time to time 

SEBI EBP Guidelines/ 
SEBI EBP Circular 

Refers to Chapter VI of SEBI Master Circular vide ref.no. 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on "Master Circular for issue and 
listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal 
Debt Securities and Commercial Paper" to the extent applicable in respect of the private 
placement of debt securities, as amended from time to time.  

Tranche/Series Shall mean any tranche of Debentures, under which Debentures are to be issued pursuant to the 
General Information Document and this Key Information Document 

TDS Tax Deducted at Source as per the provisions of the Income Tax Act and rules there under 
modified 
from time to time. 

The Companies Act Companies Act, 2013, as amended and to the extent notified by the Government of India and 
Companies Act, 1956 (to the extent applicable) 

The Issue/ The Offer/ 
Private Placement 

Private Placement of Listed, Secured/Unsecured, Redeemable, Non-Cumulative, Taxable, Non-
Convertible Debentures.  

Trustee Trustee for the Bondholders  
 

4. GENERAL INFORMATION 
 

a. Issuer Information: 
 

Particulars Details 
Name of the Issuer Muthoot Housing Finance Company Limited 
CIN No.  U65922KL2010PLC025624 
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LEI No.  3358008T2XF7A7QRZS71 
Website https://muthoothousing.com 
E-Mail sumesh.s@muthoot.com 
Registered Office TC 14/2074-7, Muthoot Centre, Punnen Road, Trivandrum – 695 039 Kerala, 

India. 
Corporate Office 12A 01, 13th Floor, Parinee Crescenzo, Plot No. C-38 & C-39, Bandra Kurla 

Complex - G Block, Bandra (East), Mumbai – 400051 
Telephone No. 04714911538 
Date of Incorporation March 5, 2010 
Compliance Officer of 
the Issue  

Mr. S. Sumesh 
Compliance Officer & Company Secretary 
Muthoot Housing Finance Company Limited limited 
Email: sumesh.s@muthoot.com  

CFO of the Issue Mr. Yogesh Ratnakar Udhoji 
Muthoot Housing Finance Company Limited 
Email: yogesh.udhoji@muthoot.com  

 
b. Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal advisors to the 

issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of the agreement) 
and experts.  

• Board of Directors have authorized issue of NCDs vide its resolution dated May 07, 2024 
• Consent of Trustees for the NCD issue was given on February 12, 2025 
• Consent of Registrar to the Issue was given on January 16, 2025 

 
Consents of auditors, bankers to issue, solicitors or advocates to the issue, lead a, lead managers to the issue, and lenders 
and experts is not applicable since the issue is made on private placement basis for issue of non-convertible 
debentures governed by section 42 of Companies Act, 2013 and EBP guidelines prescribed by SEBI. 

 
5. DETAILS OF THE PROMOTERS OF THE ISSUER COMPANY  
 

Sr 
No  

Name of the shareholders  Total No of Equity 
Shares*  

No. of shares in 
demat form  

Total shareholding as 
% of total no of 
equity shares  

1.  Thomas John Muthoot  4297885 4297885 5.26 

2.  Thomas George Muthoot 4297890 4297890 5.26 

3. Thomas Muthoot 4297890 4297890 5.26 

4. Muthoot Fincorp 67374005 67374005 82.56 

            *As on 30.12.2024  
 
Declaration by the Issuer: 
The Issuer declares that the Permanent Account Number of Directors will be submitted to the stock exchange where the listing 
is proposed, at the time of seeking in-principle approval. 
 
6. DETAILS OF CREDIT RATING BY THE RATING AGENCIES IN RELATION TO THE ISSUE: 

 
Name of Rating Agency Credit Ratings  Date of Credit Rating  

Crisil Ratings Limited CRISIL A+/Stable December 30, 2024  

 
 

The Issuer confirms that the above ratings are valid as on date and will remain valid till the date of issuance and listing of 
the bonds. 

 

mailto:sumesh.s@muthoot.com
mailto:yogesh.udhoji@muthoot.com
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Link for Credit rating press release: 
 

Crisil Ratings Limited:  
https://www.crisilratings.com/en/home/our-business/ratings/company-factsheet.MTHFCL.html  

7. NAME(S) OF THE STOCK EXCHANGE(S) WHERE THE NON-CONVERTIBLE SECURITIES ARE 
PROPOSED TO BE LISTED AND THE DETAILS OF IN-PRINCIPLE APPROVAL FOR LISTING 

 
The Bonds are proposed to be listed on the BSE. The Issuer has obtained the “in-principal” approval for the listing from BSE 
vide letter ref. no. DCS/COMP/RM/IP-PPDI/198/24-25  dated January 21, 2025  for the Issue under this Key Information 
Document. BSE is the designated stock exchange for the Issue. The recovery expense fund will be created with BSE after 
obtaining in-principle approval.    
 
8. ISSUE SCHEDULE:   

 
Particulars Date 
Issue Opening Date  18th February, 2025 
Issue Closing Date  18th February, 2025 
Pay-In Date  20th February, 2025 
Deemed Date of Allotment  20th February, 2025 

 
9. NAME AND DETAILS OF THE TRUSTEE, CREDIT RATING AGENCIES, REGISTRAR, ARRANGERS ETC.: 
 
  

https://www.crisilratings.com/en/home/our-business/ratings/company-factsheet.MTHFCL.html
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Trustee to the Issue 
 

 
  

Catalyst Trusteeship Limited 
Address: 901, 9th floor, Tower B, PENINSULA BUSINESS PARK 
TOWER, Senapati Bapat Marg, Lower Parel, W, Mumbai, Maharashtra 
400013 
Tel: +91 (022) 4922 0555  
Email: dt.mumbai@ctltrustee.com 
Website: https://catalysttrustee.com 

Registrar to the Issue 

 
 
 

 
Link Intime India Private Limited 
Address: Link Intime India Pvt. Ltd 
C 101, Embassy 247, L.B.S.Marg, Vikhroli (West), Mumbai - 400083. 
Tel: 1800 1020 878 
Fax: 022 - 4918 6060 
Email: mumbai@linkintime.co.in 
Website: https://linkintime.co.in/home.html 
 

Credit Rating Agency of the Issue 
 

 
 
 
 
 
 

Crisil Ratings Limited 
Crisil House, Central Avenue, Hiranandani Business Park, Powai, 
Mumbai, Maharashtra, INDIA  - 400076 
Phone : +91 22 3342 3000 
Fax : +91 22 3342 3001 
E-mail:  vaibhav.srivastava@crisil.com 
Website:  https://www.crisilratings.com/en/home.html 
Contact Person: Vaibhav Srivastava 
SEBI Registration No.  IN/CRA/001/1999 
CIN:  U67100MH2019PLC326247 

Arranger to the Issue 
 
  

Not Applicable 
  

https://www.crisilratings.com/en/home.html
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10. DETAILS OF STATUTORY AUDITORS OF THE COMPANY: 
 

11. DETAILS OF CHANGE IN AUDITORS FOR PRECEDING THREE FINANCIAL YEARS AND CURRENT 
FINANCIAL YEAR: 

 
 

 
12. A BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES OF THE ISSUER AND ITS LINE OF BUSINESS: 
  
Overview of Our Business/activities: 
Muthoot Housing Finance Company Limited (MHFL) was incorporated on 5th March 2010 and was granted its Certificate of 
Registration by the National Housing Bank ("NHB") on February 11, 2011. MHFL commenced its business operations on July 
1, 2011, subsequent to receiving the Certificate of Commencement of Business on June 1, 2011. MHFL is a subsidiary of Muthoot 
Fincorp Limited and forms an integral part of the Muthoot Pappachan Group. MHFL was established with the primary objective 
of providing home finance solutions within the affordable housing segment, targeting underserved customer segments. The 

Name of Auditor Address 
 

Date of Appointment 

Chaturvedi and Co, Chartered 
Accountants 

 (Peer Review Certificate No.: 
014789) 

81, Mittal Chambers , Nariman Point, Mumbai, Maharashtra, 
400021 

The AGM held on September 4, 
2024 had appointed Chaturvedi and 

Co, Chartered Accountants for a 
period of 3 years starting from FY 

2024-25. 

Name of the Auditor Address Date of 
Appointment 

Date of 
Cessation, 

if applicable 

Date of 
Resignation Remarks 

Chaturvedi and Co, 
Chartered Accountants  

(Peer Review 
Certificate No.: 

014789) 

81, Mittal Chambers, Nariman Point, 
Mumbai, Maharashtra, 400021 April 1, 2024 - - 

The AGM 
held on 

September 
4,2024 had 
appointed   

Chaturvedi 
and Co, 

Chartered 
Accountants 
for a period 
of 3 years 

starting from 
FY 2024-25.  

Varma & Varma 
Sreeraghavam, Kerala Varma Towers 
Kunjan Bava Road, Vytilla, Kochi, 
Kerala, 682019 

April 1, 2022 March 31, 
2024 - NIL 

Varma & Varma 
Sreeraghavam, Kerala Varma Towers 
Kunjan Bava Road, Vytilla, Kochi, 
Kerala, 682019 

April 1, 2021 March 31, 
2022 - NIL 
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Company's typical target demographic consists of low-income customers, predominantly from the Economically Weaker Section 
("EWS") and Lower Income Group ("LIG"). MHFL initiated its loan disbursements in September 2011 and, since that time, has 
demonstrated significant growth, both in terms of its loan portfolio and the expansion of its distribution network. 
 
Our main objects as contained in our Memorandum of Association are: 

1. To finance by way of loan and/or any other mode with or without interest and with or without security, any person's, 
co-operative society, association of persons, body of individuals, companies, institutions, firms, builders, tenants and 
others, for total or partial construction, erection, building, repair, remodeling, purchase of houses, flats, apartments, 
bungalows, rooms, townships and/or other buildings and real estate of all descriptions, and for equipping the same with 
all types of amenities or conveniences and installations, and/or to purchase any free hold or lease hold lands, estate or 
interest in any property, or to finance business, trade or profession, and personal or family needs of such persons/entities 
against the security of property of any kind, and in particular to carry on the business of Long Term Finance for 
development of Housing in India.  

2. To carry on the business of solicitation and procurement of insurance business for all classes of insurance including life 
insurance, general insurance etc, acting as corporate agent and to undertake such other activities as are incidental or 
ancillary there to under the extant laws and regulations. 

 
Structure of the Group 
The Muthoot Pappachan Group (MPG), established in 1887, is a diversified conglomerate with a significant presence across 
various sectors, including Financial Services, Hospitality, Automotive, Information Technology Services, Healthcare, Precious 
Metals, and Alternate Energy. Over the course of its history, MPG has evolved into a prominent entity within the Indian business 
landscape. The Group currently employs approximately 26,000 individuals and serves a customer base exceeding 5.5 million. 
MPG’s customer-centric philosophy, coupled with its innovative approach to developing new products that address the dynamic 
needs of its clientele, has fostered long-term customer loyalty while attracting new patrons. MPG's ability to adapt to cutting-
edge technologies and implement novel methods of customer service, while steadfastly adhering to its core ethical principles, 
forms the foundation of its operations. 
Muthoot Fincorp Limited (MFL), the flagship entity of the Muthoot Pappachan Group, is a well-established diversified 
conglomerate with a dominant presence across multiple sectors. MFL operates as a financial services company, specifically 
catering to the financial needs of the general populace. MFL is registered with the Reserve Bank of India as a systemically 
important non-deposit-taking non-banking financial company (NBFC). 
As of March 31, 2024, MFL has a net worth of Rs. 4,261 crore. The company is primarily focused on providing a wide range of 
financial services, with particular emphasis on retail products such as gold loans and other loan offerings. MFL delivers these 
services through an extensive network of over 3,600 branches across India, ensuring comprehensive coverage and accessibility 
for its customers. 
 
Details of Branches  
Muthoot Housing Finance Company Limited has a vast network, spread over the length and breadth of the country. Our network 
can be assessed at the following link: 
https://muthoothousing.com/locate-our-branch/  
 
13. BUSINESS CARRIED OUT BY SUBSIDIARIES AND JOINT VENTURES AS FOLLOWS: 
 
Our Company has no joint ventures and/ or subsidiaries.  
 

 

14. INDICATIVE EXPENSES OF THE ISSUE 

Particulars of expenses Amount Percentage of total expenses % of total issue size 

Lead Manager Fees - - - 

Underwriting Commission - - - 
Brokerage, selling commission and 
upload fees 

- - - 

Fees payable to the registrar to the    

https://muthoothousing.com/locate-our-branch/
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issue 

Fees payable to the legal advisors    

Advertising and marketing expenses    

Fees payable to the regulators 
including stock exchange    

Expenses incurred on printing and 
distribution of issue stationary    

Any other fees, commission or 
payments under whatsoever 
nomenclature 

   

Total    
 
15. MANAGEMENT OF THE COMPANY  

 
Under our Articles of Association, we are required to have not less than 3 (Three) directors and not more than 18 (Eighteen) 
Director. Our Board presently comprises 6 (Six) Directors out of which (Two) are whole-time Directors including Chairman and 
Managing Director, 2 (Two) Independent Directors, and 2 (Two) Non-Executive, Non-Independent Directors. The following 
table sets out the details regarding our Board of Directors. 

List of Directors of Muthoot Housing Finance Company Limited as on 23.12.2024 

Sr. No Name Date of 
Birth Nationality Residential Address 

1  

Name:  Mr. Thomas  
Muthoot 
Designation:                              
Non-Executive Director 
and Non Independent 
DIN:00082099 

15.07.66  Indian  
Muthoot,7/59A, Near Kaniyampuzha  
Bridge, Cherukad, Eroor  
PO, Ernakulam,682306  

2  

Name: Mr. Thomas John  
Muthoot 
Designation: Non - 
Executive & 
Non - Independent 
DIN:00011618 

07.06.62  Indian   Muthoot House, TC  4/1008(1), Kawdiar, 
Kawdiar po, Trivandrum, Kerala, 695003  

3  

Name: Mr. Thomas  
George Muthoot        
Designation: Non - 
Executive & 
Non - Independent 
DIN:00011552 

  
07.06.62  Indian  

Muthoot Towers, College Road  
PO, MG Road, Ernakulam, Cochin, Kerala 
PIN:682035  

4  

Name: Mrs Suzannah 
Muthoot 
Designation:  Whole 
Time Director 
DIN: 09792874 

10.06.94  Indian  Cherukad, Eroor, Ernakulam, Kerala, India, 
682306 

5  

Name: Mr.Santanu  
Mukherjee 
Designation:  Non - 
Executive & 
Independent Director   

29.12.56  Indian  
Flat No. 303,3rd floor, E-Tower  
My Home Abhra, Raidurg, Sherlingampally, 
Hyderabad, Telangana India- 500032  
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16. DETAILS OF CHANGE IN THE DIRECTORS SINCE PRECEDING THREE FINANCIAL YEARS AND THE 
CURRENT FINANCIAL YEAR:  
 

Sr. 
No  

Name, Designation 
and DIN 

Date of 
Appointment 

Date of 
Cessation, 
if 
applicable 

Date of 
Resignation, 
if applicable 

Remarks 

1.  Name: Vasudevan 
Ramaswami 
Designation:  Non -
Executive & 
Independent Directors 
(DIN-02926769) 

01.04.2021 11.02.2023 -  

2.  Name: 
Vijayaraghavachari 
Ranganathan 
Designation:  Non -
Executive & 
Independent Directors 
DIN: 00550121 

21.06.2021 20.06.2023 - - 

3.  Name: Kandiyoor 
Muralidharan 
Designation:  Non -
Executive & 
Independent Director 
DIN: 01365398 

22.06.2020 22.06.2021  - 

4.  Name: Suresh 
Mahalingam 
Designation:  Non -
Executive & 
Independent Director 
DIN: 01781730 

20.06.2023 NA  Appointment 

5.  Name: Mrs Suzannah 
Muthoot 
Designation:  
Executive Director 
DIN: 09792874 

23.12.2024 NA - Appointment 

 
  
17. MANAGEMENT’S PERCEPTION OF RISK FACTORS 

  
i. Risks Related to Issuer’s Business: 

a. Repayment is subject to the credit risk of the Issuer 
Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption amount) and any other 
amounts that may be due in respect of the Debentures is subject to the credit risk of the Issuer. Potential Investors assume 

DIN: 07716452 

6  

Name: Mr.Suresh  
Mahalingam 
Designation:  Non - 
Executive & 
Independent Director 
DIN:01781730 
  

17.02.62  Indian  

8A-9A, Godrej Waldorf, Opposite  
Millat Nagar, Andheri West, Mumbai  
Maharashtra 400053  
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the risk that the Issuer will not be able to satisfy their obligations under the Debentures. In the event that bankruptcy 
proceedings or composition, scheme of arrangement or similar proceedings to avert bankruptcy are instituted by or against 
the Issuer, the payment of sums due on the Debentures may not be made or may be substantially reduced or delayed. 

b. The secondary market for non-convertible securities may be illiquid 
Non-convertible securities may be very illiquid, and no secondary market may develop in respect thereof. Even if there is 
a secondary market for the non-convertible securities, it is not likely to provide significant liquidity. Potential Investors 
may have to hold the Debentures until redemption to realize any value. 

c. Credit Risk & Rating Downgrade Risk 
In the event of deterioration in the financial health of the Issuer, there is a possibility that the relevant Rating Agency may 
downgrade the rating of the Debentures. In such cases, potential Investors may incur losses on revaluation of their 
investment or make provisions towards sub-standard/ non-performing investment as per their usual norms. 

d. Changes in interest rates may affect the price of Debentures 
All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The price of such securities 
will vary inversely with changes in prevailing interest rates, i.e., when interest rates rise, prices of fixed income securities 
fall and when interest rates drop, the prices increase. The extent of fall or rise in the prices is a function of the existing 
coupon, days to maturity and the increase or decrease in the level of prevailing interest rates. Increased rates of interest, 
which frequently accompany inflation and/or a growing economy, are likely to have a negative effect on the pricing of the 
Debentures. 

e. Tax Considerations and Legal Considerations 
Special tax considerations and legal considerations may apply to certain types of investors. Potential investors are urged 
to consult with their own financial, legal, tax and other advisors to determine any financial, legal, tax and other implications 
of this investment. 

f. Accounting Considerations 
Special accounting considerations may apply to certain types of taxpayers. Potential Investors are urged to consult with 
their own accounting advisors to determine implications of this investment. 

g. Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability to meet payment or 
other obligations 
The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations and policies and 
accounting principles. Any changes in the regulatory framework could adversely affect the profitability of the Issuer or its 
future financial performance, by requiring a restructuring of its activities, increasing costs or otherwise. 

h. Risks in relation to the security created in relation to the debt securities. Further, any risks in relation to 
maintenance of security cover or full recovery of the security in case of enforcement 
In the event that the Company is unable to meet its payment and other obligations towards Investors under the terms of 
the Debentures, the Debenture Trustee may enforce the security as per the terms of security documents, and other related 
documents executed in relation to the Debentures. The Debenture Holder(s)’ recovery in relation to the Debentures will 
be subject to (i) the market value of such security, (ii) finding willing buyers for the security at a price sufficient to repay 
the Debenture Holder(s)’ amounts outstanding under the Debentures. There is a risk that the value realized from the 
enforcement of the security may be insufficient to redeem the Debentures. Further, were any series of Debentures issued 
pursuant to any Key Information Document for the relevant issuance of Debentures are secured against a charge to the 
tune of 100% (one hundred percent) of the principal and interest amount in favour of the Debenture Trustee, while it is the 
duty of the Debenture Trustee to monitor that the security is maintained, however, the possibility of recovery of 100% (one 
hundred percent) of the amount shall depend on the market scenario prevalent at the time of enforcement of the security. 
This risk factor will not be applicable in respect of any series of Debentures issued pursuant to this General Information 
Document and the Key Information Document for the relevant issuance of Debentures that are issued are either unsecured 
or subordinated. 
 

i. Creation of security for secured debt securities 
While creating a charge or security, the issuer shall have the option to create charge or security over the properties  or 
assets  (movable,  immovable,  tangible,  intangible),  shares  or any interest thereon, of the issuer or its subsidiaries or its 
holding companies or its associate companies. 
 
The charge created in respect of the secured debt securities shall be disclosed in the offer document  along  with an  
undertaking  that  the  assets  on  which  charge  or  security has  been created to meet the hundred percent security cover 
is free from any encumbrances and in case  the  assets  are  encumbered,  the  permissions or consent  to  create first,  
second  or pari passu charge on the assets has been obtained from the existing creditors to whom the assets are charged, 
prior to creation of the charge:  
 
Provided that sub regulation (2) shall not apply if the charge is created on additional assets other than the assets comprising 
of hundred percent security cover 
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ii. External Risk Factors: 

a. The financial performance of the Company is vulnerable to interest rate volatility 
The profitability of the Company is mainly dependent on the net interest margins. The Company borrows both in floating 
and fixed interest rates. The Company is exposed to interest rate risks since the disbursements are generally made both in 
floating and fixed interest rates. Volatility in interest rates can materially and adversely affect our financial performance 
and cash flows. In a rising interest rate environment, if the yield on the interest-earning assets of the Company does not 
increase simultaneously with or to the same extent as cost of funds, or, in a declining interest rate environment, if the cost 
of funds does not decline simultaneously or to the same extent as the yield on our interest-earning assets, our net interest 
income and net interest margin would be adversely impacted. Interest rates are highly sensitive and fluctuations thereof 
are dependent upon many factors which are beyond our control, including the monetary policies of the RBI, de-regulation 
of the financial services sector in India, domestic and international economic and political conditions, inflation and other 
factors. Rise in inflation, and consequent changes in Bank rates, Repo rates and Reverse Repo rates by the RBI has led to 
an increase in interest rates on loans provided by banks and financial institutions, and market interest rates in India have 
been volatile in recent periods. 

b. In the event that the Company is unable to effectively manage or control the level of non-performing loans ("NPAs") 
in the future, or if the provisions for loan losses are insufficient to cover anticipated loan defaults, the financial 
condition of the Issuer and its operational performance may be materially and adversely impacted 
The existence of non-performing or low-credit quality loans could have a detrimental effect on the Company’s operations. 
There can be no assurance that the Company will be able to improve its collection efforts and recoveries in relation to its 
NPAs, or that it will be able to adequately control or reduce its NPA levels in the future. Furthermore, as the loan portfolio 
matures, the Company may experience an increase in defaults on principal and/or interest repayments. Consequently, if 
the Company fails to control or reduce its NPA levels, the overall quality of its loan portfolio may deteriorate, which could 
adversely affect its operational results and/or cash flows. Additionally, the Company’s current provisions for loan losses 
may not be sufficient in comparison to the loan portfolios of other financial institutions. There is no assurance that there 
will be no further deterioration in the Company's provisioning coverage as a percentage of Gross NPAs, nor that the 
recovery rate of NPAs will align with past recovery experiences. Should there be any further deterioration in the Company's 
NPA portfolio, it could have a significantly more adverse impact on its results of operations and/or cash flows. 

c. We may not be able to recover, on a timely basis or at all, the full value of collateral or amounts which are sufficient 
to cover the outstanding amounts due under defaulted loans 
As a security interest for the financing facilities provided by us to our customers, the properties purchased by our customers 
are hypothecated in our favour. The value of the properties, however, is subject to depreciation, deterioration, and/or 
reduction in value on account of other extraneous reasons, over the course of time. Consequently, the realizable value of 
the collateral for the credit facility provided by us, when liquidated, may be lower than the outstanding loan from such 
customers. Any default in repayment of the outstanding credit obligations by our customers may expose us to losses. 
Furthermore, in the case of a default, we typically take possession of the mortgaged properties and take necessary legal 
proceedings permitted under various regulations to either sell the property through auction or recover the dues through 
other means. The hypothecated properties, being immovable property, have a specific process for possession and auction 
which are guided by local administrative and legal regulations. There can also be no assurance that we will be able to sell 
such properties provided as collateral at prices sufficient to cover the amounts under default. In addition, there may be 
delays associated with such process. A failure or delay to recover the expected value from sale of collateral security could 
expose us to a potential loss. Any such losses could adversely affect our financial condition, results of operations and/or 
cash flows. Furthermore, enforcing our legal rights by litigating against defaulting customers is generally a slow and 
potentially expensive process in India. Accordingly, it may be difficult for us to recover amounts owed by defaulting 
customers in a timely manner or at all. The recovery of monies from defaulting customers may be further compounded by 
the fact that we do not generally insist on, or receive post-dated cheques as security towards the timely repayment of dues 
from customers to whom we have provided loans. Further if we are unable to sell any repossessed property provided as 
security for such loans, at commercially favourable prices, in a timely manner or at all, we may not recover the costs of 
maintaining such repossessed property and our operations, cash flows and profitability could be adversely affected. 

d. A part of our collections is in cash and consequently we face the risk of misappropriation or fraud by our employees 
A portion of our collections from our customers is in cash. Cash collections expose us to the risk of fraud, misappropriation 
or unauthorized transactions by our employees responsible for dealing with such cash collections. While we have taken 
insurance policies and coverage for cash in safes and in transit, and undertake measures to detect and prevent any 
unauthorized transaction, fraud or misappropriation by our representatives and officers, this may not be sufficient to 
prevent or deter such activities in all cases, which may adversely affect our operations, profitability and/or cash flows. 
Further, we may be subject to regulatory or other proceedings in connection with any unauthorized transaction, fraud or 
misappropriation by our representatives and employees, which could adversely affect our goodwill. 
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e. Issuer requires certain statutory and regulatory approvals for conducting business and failure to obtain or retain 
them in a timely manner, or at all, may adversely affect operations 
The Company is a non-deposit taking Housing Finance Company (“HFC”) registered with the NHB. As such, the Company 
is regulated by NHB vide its Master Direction named as “Non-Banking Financial Company- Housing Finance Company 
(Reserve Bank) Directions, 2021”. These directions were issued by the Reserve Bank of India on 17th February 2021 vide 
notification No. RBI/2020-21/73 DOR.FIN.HFC.CC.No.120/03.10.136/2020-21. The provisions of these directions apply 
to all housing finance companies. If the Issuer fails to comply, or a regulator claims we have not complied, with any of 
these conditions, its certificate of registration may be suspended or cancelled and the Issuer shall not be able to carry on 
such activities. 

f. Issuer may be required to increase capital ratio or amount of loan loss reserves, which may result in changes to 
business and accounting practices that would harm business and results of operations.  
The Issuer is subject to the NHB minimum capital to risk weighted assets ratio regulations. Pursuant to Section 29C of the 
NHB Act, every HFC, is required to create a reserve fund and transfer thereto a sum not less than 20.0% of its net profit 
every year, as disclosed in the profit and loss account and before any dividend is declared. The Issuer is also required to 
maintain a minimum capital adequacy ratio of 15.0% in relation to aggregate risk-weighted assets and risk adjusted 
assigned loans. The NHB may also in the future require compliance with other financial ratios and standards. Compliance 
with such regulatory requirements in the future may require alteration of its business and accounting practices or take other 
actions that could materially harm its business and operating results. 
 

iii. Risks relating to the Issue: 
a. The Debentures may be Illiquid 

It is not possible to predict if and to what extent a secondary market may develop in the Debentures or at what price the 
Debentures will trade in the secondary market or whether such market will be liquid or illiquid. As specified in this Key 
Information Document, an application has been made to list the Debentures on the BSE and an in-principle approval will 
be obtained. If the Debentures are so listed or quoted or admitted to trading on the BSE, no assurance is given by the BSE 
that any such listing or quotation or admission to trading will be maintained. The fact that the Debentures may be so listed 
or quoted or admitted to trading does not necessarily lead to greater liquidity than if they were not so listed or quoted or 
admitted to trading. The Debentures constitute subordinate debt (towards its Tier II Capital), as defined by RBI from time 
to time under various circulars/ notifications, for the Company and are not redeemable earlier than its stated maturity, 
without the prior approval of the RBI. However, subject to the Applicable Law, the Company may, but is not obliged to, 
at any time purchase the Debentures at any price in the open market or by tender or private agreement. Any Debentures so 
purchased may be resold or surrendered for cancellation. The more limited the secondary market is, the more difficult it 
may be for holders of the Debentures to realise value for the Debentures prior to redemption of the Debentures. 
 

b. The Debentures may not be a suitable investment for all investors 
Potential investors should ensure that they understand the nature of the Debentures and the extent of their exposure to risk, 
that they have sufficient knowledge, experience and access to professional advisers such as legal, tax, accounting and other 
advisers to make their own legal, tax, accounting and financial evaluation of the merits and risks of investment in the 
Debentures and that they consider the suitability of the Debentures as an investment in the light of their own circumstances 
and financial condition. These risks may include, among others, equity market risks, bond market risks, interest rate risks, 
market volatility and economic, political and regulatory risks and any combination of these and other risks. 

 
18. DETAILS OF DEFAULT: 
 

There is no default and non-payment of statutory dues except as otherwise disclosed in the financial statements, which are 
being litigated upon. 
 

19. DETAILS OF NODAL/ COMPLIANCE OFFICER OF THE COMPANY: 
 

Compliance Officer of the Company 
Name Sumesh.S  
Designation Compliance Officer & Company Secretary  
Address TC 14/2074-7,Muthoot Centre,Punnen Road,Thiruvananthapuram 

695039]  
Phone Number 9605955443  
E-Mail id sumesh.s@muthoot.com  
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20. DEFAULT IN ANNUAL FILING OF THE COMPANY UNDER THE COMPANIES ACT, 2013 OR THE RULES 
MADE THEREUNDER 

 
NIL 
 
 
21. KEY OPERATIONAL AND FINANCIAL PARAMETERS ON STANDALONE BASIS: 

 
(Rupees in Crores) 

Particulars  H1FY25 FY2024 FY2023 FY2022 
BALANCE SHEET     
Assets     
Property, Plant and Equipment 7.70 5.83 3.39 2.20 
Financial Assets 2,503.03 2,251.06 1,577.10 1397.50 
Non-financial Assets excluding property, 27.38 21.12 22.29 29.20 
plant and equipment - - -  
Total Assets 2,538.11 2,278.01 1,602.78 1428.90 
     
Liabilities     
Financial Liabilities     
-Derivative financial instruments - 0.08 0.89 - 
-Trade Payables 5.28 4.22 4.66 2.93 
-Debt Securities - - - 4.99 
-Borrowings (other than Debt 
Securities) 

2,087.86 1,820.61 1,250.43 1133.23 

-Subordinated liabilities - - - - 
-Lease Liabilities 6.97 5.58 3.97 4.02 
-Other financial liabilities 66.7 119.52 76.18 42.23 
Non-Financial Liabilities     
-Current tax liabilities (net) - - - 0.58 
-Provisions 4.01 3.66 2.75 2.50 
-Deferred tax liabilities (net) - - - - 
-Other non-financial liabilities 1.64 1.62 1.02 1.20 
     
Equity (Equity Share Capital and Other 
Equity) 

365.65 322.72 262.88 237.22 

Total Liabilities and Equity 2538.11 2,278.01 1,602.78 1428.90 
     
     
PROFIT AND LOSS     
Revenue from operations 182.86 292.73 221.68 190.09 
Other Income 0.07 - - - 
Total Income 182.93 292.73 221.68 190.09 
     
Total Expense 159.60 246.03 186.88 167.16 
     
Profit after tax for the year 17.46 34.73 25.88 17.00 
Other Comprehensive income 0.22 -0.23 -0.34 0.12 
Total Comprehensive Income 17.68 34.51 25.53 17.12 
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Earnings per equity share     
 -Basic (INR) 2.22 4.63 3.58 2.35 
 -Diluted (INR) 2.21 4.60 3.57 2.34 
     
Cash Flow     
Net cash from / used in(-) operating 
activities 

-278.54 -476.50 -134.97 -75.87 

Net cash from / used in(-) investing 
activities 

-.2.35 -6.14 -7.28 -38.05 

Net cash from / used in (-)financing 
activities 

284.92 596.14 111.46 140.76 

Net increase/decrease(-) in cash and 
cash equivalents 

4.03 113.50 -16.23 26.84 

Cash and cash equivalents as per Cash 
Flow Statement as at end of Year / Half Year 

186.69 182.66 69.16 85.39 

     
Additional Information     
Net worth 360.39 323.50 262.87 237.22 
Cash and cash equivalents 186.69 182.66 69.16 85.39 
Loans 2,249.91 2,009.22 1,451.81 1,250.75 
Loans (Principal Amount) 2289.38 2,043.87 1,483.41 1,285.00 
Total Debts to Total Assets (%) 82.26 93.71 94.13 96.18 
Interest Income 171.25 283.79 214.56 174.02 
Interest Expense 92.02 138.40 110.92 97.46 
Impairment on Financial Instruments 2.30 1.28 -2.40 7.94 
Bad Debts to Loans (%) 0.98 0.79 0.85 3.94 
% Stage 3 Loans on Loans(Principal 
Amount) 

0.98 0.79 0.85 3.94 

% Net Stage 3 Loans on Loans (Principal 
Amount) 

0.51 0.32 0.27 2.53 

Capital Adequacy Ratio (%) 25.34 23.32 31.23 32.67 
Tier I Capital Adequacy Ratio (%) 25.20 23.19 30.94 32.07 
Tier II Capital Adequacy Ratio (%) 0.14 0.13 0.28 0.06 

 
 
22. DEBT EQUITY RATIO PRIOR TO AND AFTER ISSUE OF DEBT SECURITIES: 
 

Debt: Equity Ratio of the Issuer  
Before the issue* 5.97 
After the issue# 5.58  

 

*Note: As on December 31, 2024 (based on latest available financial information). The impact of other 
fresh borrowings/redemptions (including debentures) and accretion to Reserves & Surplus   after 
December 31, 2024 has not been considered. 

# For the purposes of calculating the Debt Equity Ratio after the issue the only change considered is the 
amount of proceeds received from the issue i.e. Rs. 50 Crores. 

 

23. AUDITED FINANCIALS FOR THREE COMPLETED YEARS IN COLUMNAR FORMAT AND AS FILED 
WITH EXCHANGES ALONG-WITH THE AUDITOR’S REPORT, FOOTNOTES ETC., CASH FLOW 
STATEMENT ALONG-WITH LATEST RESULTS FOR STUB PERIOD FILED WITH EXCHANGES: 
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Statement of Assets and Liabilities on Standalone Basis: 

                        
 

(Rs In Lakhs)        

Particulars    As on 31st March 
2024  

  As on 31st March 
2023  

  As on 31st March 
2022  

ASSETS       

1.NON CURRENT ASSETS       

(a) Property, Plant and Equipment 582.95 339.42 220.28 

(b) Capital Work in Progress 0.00 0.00 0.00 

(c) Investment Property 0.00 0.00 0.00 

(d) Intangible Assets 11.67 40.91 81.79 

(e) Financial Assets 1778.50 446.81 547.23 

 (i) Investments 
   

            -Investment in Joint Ventures  0.00 0.00 0.00 

            -Other Investments 2,139.85 2,666.57 4.50 

(ii) Trade Receivables 
   

(iii) Loans 1,77,529.27 1,28,275.44 1,10,894.78 

(iv) Others 1203.10 630.66 672.97 

(f)  Other Non-Current Assets 676.13 1180.07 1831.31 

  
   

2.     CURRENT ASSETS 
   

(a) Inventories - - - 

(b) Financial Assets 297.40 259.32 381.64 

(i) Investments 1,702.06 650.10 4,076.39 

(ii)  Trade Receivables - - 5.08 

(iii)  Cash and Cash Equivalents 18,266.12 6,916.12 8,538.98 

(iv) Bank balances other than (ii) above - 1,590.08 994.91 

(v)  Loans 23,393.14 20,476.31 18,801.60 

(vi)  Others 220.41 377.53 333.93 

(c)  Other Current Assets - - - 

  
   

TOTAL ASSETS 227800.60 160278.35 142889.87 

EQUITY AND LIABILITIES 
   

A. EQUITY 
   

(a)  Equity Share Capital 7,781.84 7,358.11 7,358.11 

(b)  Other Equity 24,489.97 17,978.06 15,481.66 

     

B. LIABILITIES    
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1.NON-CURRENT LIABILITIES    

(a)  Financial Liabilities    

(i)     Borrowings 1,52,513.69 1,02,063.85 91,644.93 

(ii)    Trade Payables - - - 

(A)    Total outstanding dues of micro 
enterprises and small enterprises. 

- - - 

(B)     Total outstanding dues of creditors 
other than micro enterprises and small 
enterprises 

- - - 

(iii)    Other Financial Liabilities 352.42 297.08 268.42 

(b)    Provisions 267.42 212.52 169.78 

(c)    Deferred Tax Liabilities(Net) - - - 

(d)   Other non-current liabilities - - - 

     

2. CURRENT LIABILITIES    

(a) Financial Liabilities    

(i)  Borrowings 29,547.00 23,930.88 23059.42 

(ii)  Trade Payables 941.05 868.37 537.99 

(A) Total outstanding dues of micro 
enterprises and small enterprises. 

- - - 

(B)  Total outstanding dues of creditors 
other than micro enterprises and small 
enterprises. 

- - - 

(iii) Other Financial Liabilities 11646.16 7404.65 4111.56 

(b)  Other Current Liabilities 162.35 102.44 120.01 

(c)   Provisions 98.70 62.40 79.74 

(d) Current Tax Liabilities (Net) - - 58.26 

  
   

TOTAL EQUITY AND LIABILITIES 227800.60 160278.35 142889.87 

 
 
Statement of Profit and Loss on Standalone Basis: 
 

    (Rs In Lakhs)  

 Particulars    As on 31st 
March 2024  

  As on 31st 
March 2023  

  As on 31st 
March 2022  

I.Revenue from Operations 28,378.67 21,455.81 18426.14 

II. Other Income 894.15 711.82 583.02 

III. Total Income(I+II) IV 29,272.82 22,167.63 19009.16 

IV.Expenses: 24,602.51 18,687.77 16715.62 

Cost of Materials Consumed 0.00 0.00 0.00 

Purchases of Stock in Trade 0.00 0.00 0.00 
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Changes in Inventories of Finished Goods  and Stock in 
Trade 0.00 0.00 0.00 

Employee benefits expense                                     
7,572.19 

                           
5,431.08 

                           
4,411.68 

Finance costs                                   
13,839.89 

                         
11,091.45 

                           
9,745.86 

Depreciation and amortization expense / Impairment                                       
537.80 

                             
50.05 

                             
1025.82 

Other Expenses                                     
2,652.63 

                           
2,115.19 

                           
1,532.26 

Total Expenses                                   
24,602.51 

                         
18,687.77 

                         
16,715.62 

V.Profit before exceptional items (III-IV) 
   

VI.Exceptional Items 
   

VII.Profit before tax (V-VI) 4,670.31 3,479.86 2,293.54 

VIII. Tax Expense 1,197.70 891.53 593.73 

(1)  Current tax 
   

(2)   Deferred tax 
   

(3)  Taxation adjustment of earlier years Excess (-) 
/Short(+) 

   

IX.Profit/ (loss) for the period (VII-VIII) 3,472.61 2,588.33 1,699.81 

X.Other Comprehensive Income 
                                      
(23.43) 

                             
(33.52) 

                               
11.80  
 

(i) Items that will not be reclassified to profit or loss 

   

(ii) Income tax relating to items that will not be 
reclassified to profit or loss 

   

Other Comprehensive Income for the year (X) 
                                          
1.54 

                               
(1.53) 

 
0.00 

XI.Total Comprehensive Income for the year (IX+X) 
                                       

3,450.72 

                              

 2,553.28 

                            

1,711.61  
 

XII.Earnings per equity share 
   

Basic and Diluted Earnings per share (Rs)                                          
4.63 

                                 
3.58 

                                 
2.35  

 
 
Cash Flow Statement on Standalone Basis: 
 

    (Rs In Lakhs)  

 Particulars    As on 31st 
March 2024  

  As on 31st 
March 2023  

  As on 31st 
March 2022  

A Cash Flow From Operating Activities       
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Net Profit before tax  
                  
4,670.31 

                         
3,479.86 

                         
2,293.54 

Adjustments for :    

Depreciation/Loss on impairment of Assets  
                          
409.41 

                            
289.97 

                            
231.95 

Exceptional Items - (Income)/ Expenses 352.13 391.70 131.01 

Provision on Raw Materials of Impaired Assets 
                          
423.62 

                             
96.45 

                            
932.25 

Profit(-) / Loss on sale of Assets 
                             
1.15 

                               
0.14  

                               
0.60 

Interest Income     

Dividend Income    

Rental Income Derived from Investment Properties    

(Gain) / Loss on Sale of Current Investments 
                         
(373.34) 

                           
(201.14) 

                           
(110.57) 

Interest and Finance Charges  
                      
13,794.73 

                       
11,047.91 

                         
9,714.46 

Provision for Bad/Doubtful debts, for Obscelence Stores & 
Provision Written Back 

0.00 5.08 0.00 

Unrealised Foreign Exchange (Gain) /Loss    

     

Operating Profit before Working Capital Changes  
Adjustments for :  

                      
19,278.02 

                       
15,109.97 

                       
13,303.81 

Trade and Other Receivables 
                     
(51,779.50) 

                      
(17,224.70) 

                      
(11,456.38) 

Inventories    

Trade Payables and Other Liabilities 
                            
72.68 

                            
330.38 

                            
211.81 

 Other Asset 175.15 268.21 1122.75 

Cash Generated from Operations  
                    
(32,253.65) 

                        
(1,516.14) 

                         
3,181.99 

Direct Taxes Paid 
                      
(1,235.81) 

                           
(895.68) 

                           
(724.78) 

Finance Cost Paid 
                     
(14,160.90) 

                      
(11,084.73) 

                      
(10,044.21) 

Net Cash from Operating Activities  
                    
(47,650.36) 

                      
(13,496.55) 

                       
(7,587.00) 

Cash Flow from Investing Activities-----A    

Additions to Fixed Assets (Net of trade credit)  
                         
(462.26) 

                           
(237.66) 

                           
(130.05) 

Sale of Fixed Assets 
                             
0.69  

                               
0.04 

                               
0.39 
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Sale/Purchase of Current Investments 
                         
(678.62) 

                         
965.36 

 
(3675.80) 

Investments in Joint Ventures    

Sale of Transferable Development Rights    
Redemption of Security Receipts 526.72 0.00 0.00 

Interest Received     

Dividend Received    

Rental Income Derived from Investment Properties    

Margin Money Deposits with Banks    

Government Grants Received    

Net Cash from Investing Activities --------------B 
                        
(613.47) 

                           
727.74 

                       
(3,805.46) 

C. Cash Flow from Financing Activities    
Net Proceeds /Repayment of Working capital facilities and 
short term loans 

   

Proceeds from Term loans/ Non Convertible Debentures 
                      
88,280.00 

                       
38,000.00 

                       
38,500.00  

Repayments of Term loans 
                     
(30,965.81) 

                      
(26,693.57) 

 
(24271.90) 

Interest paid    

Proceeds from equity shares issued 2,500.00   

Lease Liability Paid 
                         
(200.36) 

                           
(160.48) 

                           
(151.77) 

Net Cash from Financing Activities ------------- C 
                      
59,613.83 

                        
11,145.95 

                       
14,076.33 

Net Increase/Decrease(-) in Cash and Cash Equivalent 
(A+B+C) 

                      
11,350.00 

                       
(1,622.86) 

                         
2,683.87 

Cash and Cash Equivalents as on 1st April                        
6,916.12 

                         
8,538.98 

                         
5,855.11 (Opening Balance) 

Cash and Cash Equivalents as on 31st March                       
18,266.12 

                         
6,916.12 

                         
8,538.98 (Closing Balance) 

Components of Cash and Cash Equivalents    

Cash on hand 
                            
56.60 

                            
114.43 

                            
160.99 

Balance With Scheduled Banks in Current and     Cash 
Credit Accounts 

                       
2,674.74  

                            
289.64 

                            
467.83 

    

in Term Deposits with Less Than 3 Months Maturity 
                      
15,534.78 

                         
6,512.05 

                         
7,910.16 

 
Audited Financials for three completed financial years along with the Auditor’s Report, footnotes etc., Cash Flow Statement is 
annexed as Annexure 4 to this Key Information Document. 
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24. CHANGE IN ACCOUNTING POLICIES DURING THE LAST THREE YEARS AND THEIR EFFECT ON 
PROFIT AND THE RESERVES OF THE COMPANY (WHEREVER APPLICABLE): 
 
Till FY'22 
 
2.5.2. Interest income 
 
The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-
impaired assets and financial assets measured at fair value through the statement of profit and loss (FVTPL). 
 
When a financial asset becomes credit-impaired and is, therefore, regarded as Stage 3', the Company calculates interest income 
by applying the effective interest rate to the amortised cost net of provisions of the financial asset. If the financial assets are no 
longer credit-impaired, the Company reverts to calculating interest income on a gross basis. 
 
In FY'23 the following changed: 
 
2.5.2. Interest income 
 
The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-
impaired assets and financial assets measured at fair value through the statement of profit and loss (FVTPL). 
 
Interest Income accruing on credit impaired assets and overdue interest levied on customers for delay in repayment of contractual 
cash flows are both recognized on receipt basis. 
 
25. DETAILS OF CONTINGENT LIABILITIES BASED ON THE LAST AUDITED FINANCIAL STATEMENTS 
INCLUDING AMOUNT AND NATURE OF LIABILITY AS ON MARCH 31, 2024: 
 

 

 

 

 

 

 

 

 

26. THE AMOUNT OF CORPORATE GUARANTEE OR LETTER OF COMFORT ISSUED ALONG WITH DETAILS 
OF THE COUNTERPARTY (VIZ. NAME AND  NATURE OF THE COUNTERPARTY, WHETHER A SUBSIDIARY, 
JOINT VENTURE ENTITY, GROUP COMPANY ETC.) ON BEHALF OF WHOM IT HAS BEEN ISSUED: 
 
 
 
 

Name 
of the 
Bank 

FD Receipt 
Number 

Type 
of FD 

From To FD 
Amount 
(In 
Rupees) 

ROI Remarks 

IDBI 1001106000011972 Under 
Lien 

14/Sep/2023 14/Sep/2024 3,00,10,354 6.86% FD kept as lien for 
NHB loan. 

IDBI 1001106000011990 Under 
Lien 

15/Oct/2023 16/Oct/2024 30,01,199 6.80% FD kept as lien for 
NHB loan. 

IDBI 1001106000012005 Under 
Lien 

15/Oct/2023 16/Oct/2024 1,44,28,845 6.80% FD kept as lien for 
NHB loan. 

Sr. 
No Particulars As at 31.03.2024 

1 Claims on the Company not acknowledged as debts’ 
Contractors / Suppliers/ Arbitrators etc. 0.00 

2 Demands raised by various authorities that may arise in respect of matters in 
appeal 

 GST 3.43 
4 Claims preferred by local authorities 0.00 

 GRAND TOTAL 3.43 
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IDBI 0004106000206150 Under 
Lien 

25/Dec/2023 26/Dec/2024 2,20,79,208 6.86% FD kept as lien for 
NHB loan. 

    Total 6,95,19,606   
 
 
27. CAPITAL STRUCTURE OF COMPANY AS ON DECEMBER 31, 2024: 
 

Share Capital Amount 
Authorized Share Capital 1,00,00,00,000 
Issued, Subscribed and Paid-up Share 
Capital 

81,60,62,310 

 
28. CHANGES IN CAPITAL STRUCTURE AS ON LAST QUARTER END, FOR THE LAST THREE FINANCIAL 
YEARS AND CURRENT FINANCIAL YEAR: 
 

Date of AGM/ EGM Particulars 
June 03, 2024 – Extra Ordinary General Meeting Permission was given to the Company for issue of Equity Shares 

(in tranches) on a preferential issue basis to the extent of 75,75,755 
Equity Shares of the Company at Rs.10 each with a premium of 
Rs.56 per Share ('Rs.50 crs') by way of Preferential Allotment to 
M/s Muthoot Fincorp Limited (MFL),Holding Company. 
The application money for 37,87,875 Equity Shares of the 
Company at Rs 10 each with a premium of Rs.56 per share 
(Tranchel) amounting to Rs.24,99,99,750 has been received by the 
Company from MFL, Holding Company. 

September 30, 2023 – Annual General Meeting Permission was given to the Company for issue of Equity 
Shares(in tranches) on a preferential issue basis to the extent of 
1,27,11,860 Equity Shares of the Company at Rs.10 each with a 
premium of Rs.49 per Share ('Rs.75 crs') by way of Preferential 
Allotment to M/s Muthoot Fincorp Limited (MFL),Holding 
Company. 
The application money for 42,37,290 Equity Shares of the 
Company at Rs 10 each with a premium of Rs.49 per share 
(Tranche 1) amounting to Rs. 25,00,00,110 has been received by 
the Company from MFL, Holding Company. 

 
 
 
 
 
 
 
 
 
 
 
 
 
29. DETAILS OF THE EQUITY SHARE CAPITAL FOR THE PRECEEDING THREE FINANCIAL YEARS AND 
CURRENT FINANCIAL YEAR: 
 

Date of 
Allotment 

No. of 
Equity 
Shares 

Face 
value 

(In 
Rs.) 

Issue 
Price 
(In 
Rs.) 

Consideration 
  

Nature of 
Allotment 

Cumulative Paid-Up capital 

Remarks No. of 
Equity 
shares 

Equity 
share 
capital (In 
Rs.) 

Equity 
shares 
premium 
(In Rs.) 
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14-06-
2024 

37,87,875 
fully 

paid-up 
shares of 

Rs. 10 
each 

10 66 24,99,99,750 Preferential 
allotment 8,16,06,231 81,60,62,310 56 per 

share NIL 

04-08-
2023 

42,37,290 
fully 

paid-up 
shares of 

Rs. 10 
each 

10 59 25,00,00,110 Preferential 
allotment 7,78,18,356 77,81,83,560 49 per 

share NIL 

 
30. EQUITY SHARES ISSUED FOR CONSIDERATION OTHER THAN CASH: 
 

Nil  
 
31. SHAREHOLDING PATTERN AS ON DECEMBER 31, 2024 AS PER FORMAT SPECIFIED UNDER LISTING 
REGULATIONS: 
 
Attached as Annexure 5 to this Key Information Document. 
 
32. TOP 10 EQUITY SHAREHOLDERS AS ON DECEMBER 31, 2024: 
 

Serial 
No 

Name of the shareholders Total No of Equity 
Shares 

No of shares in Demat 
form 

Total Shareholding as % 
of total no of equity 

shares 
1.  Thomas John Muthoot 42,97,885 42,97,885 5.267 

2.  Thomas George Muthoot 42,97,890 42,97,890 5.267 

3.  Thomas Muthoot 42,97,890 42,97,890 5.267 

4.  Preethi John 3,265 3,265 0.004 

5.  Nina George 3,265 3,265 0.004 

6.  Remmy Thomas 3,265 3,265 0.004 

7.  Muthoot Fincorp Limited 6,73,74,005 6,73,74,005 82.560 

8.  MHFL Employee Welfare 
Trust 

13,28,766 13,28,766 1.627 

 TOTAL 8,16,06,231 8,16,06,231 100.000 

 
 
33. DETAILS OF ANY ACQUISITION OR AMALGAMATION WITH ANY ENTITY IN THE PRECEDING 1 (ONE) 
YEAR: 
 
There are no instances of acquisition or amalgamation with any entity by the Company in the last one year. 
 
 
34. DETAILS OF ANY REORGANIZATION OR RECONSTRUCTION IN THE PRECEDING 1 (ONE) YEAR: 
 
There has not been any reorganization or reconstruction in the last one year. 
 
35. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.: 

 
i. Any financial or other material interest of the directors, promoters or key managerial personnel or senior 

management in the offer and the effect of such interest in so far as it is different from the interests of other 
persons: 
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NIL 
 

ii. Details of litigation or legal action pending or taken by any Ministry or Department of the Govt. or statutory 
authority against any promoter of the offeree company during the last three years immediately preceding the 
year of the circulation of the offer letter and any direction issued by such Ministry or Department or statutory 
authority upon conclusion of such litigation or legal action: 
 

Attached as Annexure 9. 
 

iii. Summary of reservations or qualifications or adverse remarks of auditors during last five financial years: 
 
NIL 
 

iv. Details of any inquiry, inspections or investigations initiated or conducted under the securities law or the 
Companies Act, 2013 (18 of 2013) or any previous company law in the last three years till date in the case of 
company and all of its subsidiaries. Also, if there were any prosecutions filed (whether pending or not) fines 
imposed, compounding of offences in the last three years immediately preceding the year of the offer letter and 
if so, section-wise details thereof for the company and all of its subsidiaries: 

 
There was no inquiry, inspections or investigations initiated or conducted under the securities law, the Companies Act, 
2013 or any previous company law in the last three years till date in the case of company and all of its subsidiaries. 
Also, there was no prosecutions filed (whether pending or not) fines imposed, compounding of offences in the last three 
years immediately preceding the year of the offer letter. 
 

v. Details of pending litigation involving the Issuer, its promoter, director, subsidiaries, group companies or any 
other person, whose outcome could have material adverse effect on the financial position of the Issuer, which 
may affect the issue or the investor’s decision to invest / continue to invest in the debt securities: 

 
Attached as Annexure 9. 
 

vi. Details of pending proceedings initiated against the Issuer for economic offences, if any: 
 
 NIL 

 
vii. Details of acts of material frauds committed against the company in the preceding three financial years and the 

current financial year, if any, and if so, the action taken by the company: 
 

 NIL 
 

viii. Remuneration of directors and such particulars of the nature and extent of their interests in the Issuer (during 
the current year and last three financial years): 

 
FY 2024-25 (current financial year) 
 
The remuneration paid to Managing Director from 01.04.2024 to 31.12.2024: Nil  
 
The sitting fees paid to Independent Directors from 01.04.2024 to 31.12.2024. As tabled below. 
 
No directors other than independent directors are receiving any sitting fees. 
 
 
 

Details of Independent Director  Sitting Fees (In Rs.) Total (In Rs.) 
Board Meeting Committee of 

Board of 
Director’s Meeting 

Mr Santanu Mukherjee 
 
Mr Suresh Mahalingam 

3,50,000 
 
3,50,000 

Nil 3,50,000 
 
3,50,000 
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FY 2023-24 
 
The remuneration paid to Whole Time Directors and other directors from the 01.04.2023 to 31.03.2024: 
 
No directors other than independent directors are receiving any sitting fees. 
 

Details of Independent 
Director  

Sitting Fees (In Rs.) Total (In Rs.) 
Board Meeting Committee of 

Board of 
Director’s Meeting 

Mr. Santanu Mukherjee 3,60,000 - 3,60,000 
Mr. V Ranganathan  
(Till 20.06.2023) 

1,10,000 - 1,10,000 

Mr. Suresh Mahalingam 2,50,000 
 

2,50,000 
 
FY2022-23 

The remuneration paid to Whole Time Directors and other directors from the 01.04.2023 to 31.03.2024: 
 
No directors other than independent directors are receiving any sitting fees. 
 

Details of Independent 
Director and non-executive 
directors 

Sitting Fees (In Rs.) Total (In Rs.) 
Board Meeting Committee of 

Board of 
Director’s 
Meeting 

Mr. Santanu Mukherjee 1,80,000 - 1,80,000 
Mr. V Ranganathan 1,80,000 - 1,80,000 
Mr. Vasudevan Ramaswami  
(Till 11.02.2023) 

1,50,000 - 1,50,000 

 
 
FY 2021-22 
The remuneration paid to Whole Time Directors from the 01.04.2021 to 31.03.2022: 
 
No directors other than independent directors are receiving any sitting fees. 
 

Details of Independent 
Director  

Sitting Fees (In Rs.) Total (In Rs.) 
Board Meeting Committee of 

Board of 
Director’s 
Meeting 

Mr. Kandiyoor Muralidharan 
(Till 21.06.2021) 

40,000 - 40,000 

Mr. Santanu Mukherjee 1,00,000 - 1,00,000 
Mr.V Ranganathan 
(wef 21.06.2021) 

60,000 - 60,000 

Mr. Vasudevan Ramaswami 
(wef 01.04.2021) 

1,00,000 - 1,00,000 

[Mr. Thomas John Muthoot - - - 
Mr. Thomas George Muthoot  - - - 

 
ix. Interest of the Directors: 

 
a) Remuneration paid/payable to the Director of the Issuer by the subsidiaries and associate 

companies of the Issuer during the current year and preceding three financial years: 
There is no remuneration paid or payable to Director of the Issuer by subsidiaries and associate 
companies. 
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b) Shareholding of the Directors in the Issuer and its subsidiaries and associate companies as on 
December 31, 2024: 
 

Sr. No. Name of Directors Shareholding in Issuer 
1.  Thomas John 

Muthoot 
4297885 

2.  Thomas George 
Muthoot 

4297890 

3.  Thomas Muthoot 4297890 
4.  Muthoot Fincorp 

Limited 
6,73,74,005 

5.  Suresh Mahalingam - 
6.  V Ranganathan - 
7.  Santanu Mukherjee - 

 Total 80267670 
 
   Note: Issuer does not have any subsidiary or associate company 
 

c) Details of appointment of any relatives of Directors of the Issuer to an office or place of profit 
with the Issuer, its subsidiaries and associate companies: 

 
None of our Directors’ relatives have been appointed to an office or place of profit of our Company, 
its subsidiaries and associate companies. 

 
d) Details of other interest of Directors of the Issuer in (a) in promotion of the Issuer (b) in any 

immovable property by in the two years preceding the date of the issue document or any 
immoveable property proposed to be acquired by it; or (c) being a member of a company, for 
all sums paid or agreed to be paid to him or company in cash or shares or otherwise by any 
person either to induce him to become, or to help him qualify as a director, or otherwise for 
services rendered by him or by the company, in connection with the promotion or formation of 
the Issuer: 

 
None of the directors have an interest in any immoveable property acquired by the Company in the 
two years preceding or proposed to be acquired by the Company as on the date of this Key Information 
Document. None of the directors have an interest in the Company in form of sums paid or agreed to 
be paid to the director of the Company in cash or shares or otherwise provided by any person either 
to induce the director to become, or to help the Director qualify as a director, or otherwise for services 
rendered by the Director or by the Company, in connection with the promotion or formation of the 
Company. 

 
e) Statement of the aggregate number of securities of our Company and its subsidiaries purchased 

or sold by our Directors/or their relatives within six months immediately preceding the date of 
filing of this Key Information Document: 

 
None of the Directors of our Company including their relatives as defined under Section 2(77) of the 
Companies Act, 2013 have undertaken purchase and/or sale of the securities of our Company and its 
subsidiaries during the preceding 6 (six) months from the date of this Key Information Document. 

 
x. Related party transactions during last three financial years and the current financial year 

with regard to loans made, guarantees given or securities provided: 
 

Please refer to Annexure 6 of this Key Information Memorandum. 
 
36. FINANCIAL INDEBTEDNESS AS OF DECEMBER 31, 2024: 
 
a) Details of outstanding secured loan facilities: 

(Rupees in Lakhs) 
Interest Security 
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S. 
No. 

Banks/ 
Institution 

 Sanction 
Amount  

 O/s 
Amount  

Type 
of 

Facility 

Repayment 
Date / 

Schedule 

Credit 
Rating, if 
applicable 

Asset 
Classification 

  From Banks               
  Term Loans               

1 Union Bank 
of India 

        
20,000.00  

         
12,845.00  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

2 Yes Bank Ltd.            
4,500.00  

            
1,827.52  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

3 IDBI Bank 
Ltd. 

           
1,500.00  

                 
388.00  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

4 Karur Vysya 
Bank Ltd. 

           
2,500.00  

                 
760.20  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

5 Punjab 
National Bank 

        
35,000.00  

         
22,590.41  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

6 Bank of 
Baroda 

        
12,500.00  

            
8,358.49  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

7 State Bank of 
India 

        
39,500.00  

         
29,114.34  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

8 Canara Bank         
17,500.00  

         
14,344.55  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

9 Indian Bank         
20,000.00  

         
10,725.10  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

10 Axis Bank  
Ltd. 

           
5,000.00  

            
4,736.84  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

11 Bank of India         
10,000.00  

            
8,480.36  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

12 Federal Bank 
Ltd. 

        
12,000.00  

            
8,749.61  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

13 Karnataka 
Bank 

           
5,000.00  

            
3,999.32  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

14 DCB Bank            
2,000.00  

            
1,718.48  

Term 
Loan Monthly Exclusive first 

charge by way A+ Standard 
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of 
hypothecation 

15 Bank of 
Maharashtra 

        
15,000.00  

         
14,422.69  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

16 Catholic 
Syrian Bank 

           
5,000.00  

            
4,999.99  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

  Sub Total    
2,07,000.00  

     
1,48,060.92            

                  
  Cash Credit               

17 Axis Bank 
Ltd. 

                
500.00  

                              
-    CC As and 

when 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

  Sub Total                 
500.00  

                              
-              

                  

  
From 
Financial 
Institutions 

              

  Term Loans               

18 National 
Housing Bank  

        
44,550.00  

         
27,758.69  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

19 LIC Housing 
Finance Ltd. 

        
25,000.00  

         
19,340.15  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

20 Poonawalla 
FinCorp 

           
5,000.00  

            
4,103.11  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

21 
Nabsamruddhi 
Finance 
Limited 

           
4,000.00  

            
3,295.50  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

22 Bajaj Finance 
Limited 

           
2,500.00  

            
2,500.00  

Term 
Loan Monthly 

Exclusive first 
charge by way 
of 
hypothecation 

A+ Standard 

  Sub Total         
81,050.00  

         
56,997.45            

                  

  Total    
2,88,550.00  

     
2,05,058.37            

 

b) Details of outstanding unsecured loan facilities: 
 
NIL 
 
c) Details of outstanding non-convertible securities (As on date): INR In Crs 
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Debenture 
Series ISIN 

Tenor/ 

Period of 
Maturity 

Coupon 
(Rate of Int.) Amount   

Date 
of 
allotm
ent 

Redemp
tion  

Credit 
Rating 

Secured/ 
Unsecur
ed 

Security  

NA INE882Z0
8015 

66 months 
1 day 

11.15% p.a. 
Payable 
Monthly & 
on 
Redemption 

75.00 
Januar
y 30, 
2025 

July 31, 
2030 

CRISI
L 
A+/Sta
ble 

Unsecur
ed NA 

 
d) Details of commercial paper issuances as at the end of last quarter (as on December 31, 2024): INR in Crs 
 

S. 
No. 

Banks/ 
Institution 

 
Sanction 
Amount  

 O/s 
Amount  

Type of 
Facility 

Interest 
Date of 

allotment 
Date of 

Maturity 
Credit 
Rating Security Repayment 

Date / 
Schedule 

1 
Finova 
Capital 
Limited 

           
55.00  

            
55.00  

Commercial 
Paper Monthly 05/12/2024 04/12/2025 A1+ NA 

 
 
37. LIST OF THE TOP DOMESTIC BOND HOLDERS: 

 
NIL 
 
38. DETAILS OF ANY OUTSTANDING BORROWINGS TAKEN/ DEBT SECURITIES ISSUED WHERE TAKEN / 
ISSUED (I) FOR CONSIDERATION OTHER THAN CASH, WHETHER IN WHOLE OR PART, (II) AT A PREMIUM 
OR DISCOUNT, OR (III) IN PURSUANCE OF AN OPTION: 
 
NIL 
 
39. LIST OF TOP 10 HOLDERS OF COMMERCIAL PAPER IN TERMS OF VALUE (IN CUMULATIVE BASIS): 
 
NIL 
 
40. DETAILS OF THE BANK FUND BASED FACILITIES/ REST OF THE BORROWING (IF ANY INCLUDING 
HYBRID DEBT LIKE FOREIGN CURRENCY CONVERTIBLE BONDS (FCCB), OPTIONALLY CONVERTIBLE 
DEBENTURES / PREFERENCE SHARES) FROM FINANCIAL INSTITUTIONS OR FINANCIAL CREDITORS: 
 
NIL 
 
41. DETAILS OF ALL DEFAULT/S AND/OR DELAY IN PAYMENTS OF INTEREST AND PRINCIPAL OF ANY KIND 
OF TERM LOANS, DEBT SECURITIES, COMMERCIAL PAPER (INCLUDING TECHNICAL DELAY) AND 
OTHER FINANCIAL INDEBTEDNESS INCLUDING CORPORATE GUARANTEE OF LETTERS OF COMFORT 
ISSUED BY THE COMPANY, IN THE PAST 3 YEARS INCLUDING THE CURRENT FINANCIAL YEAR: 
 
 NIL 
 
42. ANY MATERIAL EVENT/ DEVELOPMENT OR CHANGE HAVING IMPLICATIONS ON THE 
FINANCIALS/CREDIT QUALITY (E.G. ANY MATERIAL REGULATORY PROCEEDINGS AGAINST THE 
ISSUER/PROMOTERS, LITIGATIONS RESULTING IN MATERIAL LIABILITIES, CORPORATE 
RESTRUCTURING EVENT ETC) AT THE TIME OF ISSUE WHICH MAY AFFECT THE ISSUE OR THE 
INVESTOR’S DECISION TO INVEST / CONTINUE TO INVEST IN THE NON-CONVERTIBLE SECURITIES: 
 
NIL 
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43. ANY LITIGATION OR LEGAL ACTION PENDING OR TAKEN BY A GOVERNMENT DEPARTMENT OR A 
STATUTORY BODY OR A REGULATORY BODY DURING THE PRECEDING THREE FINANCIAL YEARS AND 
THE CURRENT FINANCIAL YEAR AGAINST THE PROMOTER OF THE COMPANY: 
 
NIL 
 
44. DETAILS OF DEFAULT AND NON-PAYMENT OF STATUTORY DUES FOR PRECEDING THREE FINANCIAL 
YEARS AND THE CURRENT FINANCIAL YEARS: 
 
There is no default and non-payment of statutory dues except as otherwise disclosed in the financial statements, which are 
being litigated upon. 
 
45. THE NAMES OF THE DEBENTURE TRUSTEE(S) SHALL BE MENTIONED WITH STATEMENT TO THE 
EFFECT THAT DEBENTURE TRUSTEE(S) HAS GIVEN ITS CONSENT FOR APPOINTMENT ALONG WITH THE 
COPY OF THE CONSENT LETTER FROM THE DEBENTURE TRUSTEE: 
 
The Debenture Trustee for the Debentures is as per this document. The Debenture Trustee has given its written consent for its 
appointment under Regulation 4 (4) of the SEBI regulations. The Debenture Trustee has also given its consent for the inclusion 
of its name as debenture trustee in the form and context in which appears in this Key Information Document and all subsequent 
periodical communications to be sent to the holders of the debt securities.  
The Debenture holder(s) shall, without further act or deed, be deemed to have irrevocably given their consent to the Trustee or 
any of their agents or authorized officials to do all such acts, deeds, matters and things in respect of or relating to the Debentures 
as the Trustee may in their absolute discretion deem necessary or require to be done in the interest of the holder(s) of the 
Debentures. Any payment made by the Issuer to the Trustee on behalf of the Debenture holder(s) shall discharge the Issuer pro 
tanto to the Debenture holder(s). No Debenture holder shall be entitled to proceed directly against the Issuer unless the Trustee, 
having become so bound to proceed, fail to do so. 
The Trustee shall perform its duties and obligations and exercise its rights and discretions, in keeping with the trust reposed in 
the Trustee by the holder(s) of the Debentures and shall further conduct itself, and comply with the provisions of all applicable 
laws, provided that, the provisions of Section 20 of the Indian Trusts Act, 1882, shall not be applicable to the Trustee. The Trustee 
shall carry out its duties and perform its functions as required to discharge its obligations under the terms of SEBI Debt 
Regulations, the Securities and Exchange 
Board of India (Debenture Trustees) Regulations, 1993, the Debenture Trustee Agreement, this Key Information Document, 
General Information Document, and all other related transaction documents, with due care, diligence and loyalty.       
 
 
46. DETAILS OF SECURITY IF BACKED BY A GUARANTEE OR LETTER OF COMFORT OR ANY OTHER 
DOCUMENT / LETTER WITH SIMILAR INTENT: 
 
NIL 
 
47. BROAD LENDING AND BORROWING POLICY OF THE ISSUER: 
 
Attached as Annexure 8. 
 
48. DISCLOSURE OF CASH FLOW WITH DATE OF INTEREST/DIVIDEND/ REDEMPTION PAYMENT AS PER 
DAY COUNT CONVENTION: 
 
The illustrative cash flows per Debenture (bearing face value of Rs.1,00,000) is as under: 

 
Name of the Issuer Muthoot Housing Finance Company 

Limited 
Face Value (per security) Rs. 1,00,000 
Bidding opening date  18th February 2025  
Bidding closing date 18th February 2025 
Deemed Date of Allotment/Paying Date 20th February 2025 
Date of Redemption 20th August 2030 
Tenure 66 (Sixty Six) months from Deemed Date 

of Allotment 
Coupon Rate 11.15% per annum payable monthly on 



  

Key Information Document       Private & Confidential 
Date: February 13, 2025  For Private Circulation Only 

 
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 
  

37  

Coupon Payment Date(s). 
Frequency of Interest Payment Monthly and on the Final Redemption Date 
Day Count Convention Actual 

 
 
Illustrative Cash Flows: 

(Amount in Rupees) 
Month Coupon Payment Date Net Cash Flow Principal Interest Principal O/s 

0 20-Feb-25         (1,00,000.00)       1,00,000.00  
1 20-Mar-25                   855.34                             -                      855.34    1,00,000.00  
2 20-Apr-25                   946.99                             -                      946.99    1,00,000.00  
3 20-May-25                   916.44                             -                      916.44    1,00,000.00  
4 20-Jun-25                   946.99                             -                      946.99    1,00,000.00  
5 20-Jul-25                   916.44                             -                      916.44    1,00,000.00  
6 20-Aug-25                   946.99                             -                      946.99    1,00,000.00  
7 20-Sep-25                   946.99                             -                      946.99    1,00,000.00  
8 20-Oct-25                   916.44                             -                      916.44    1,00,000.00  
9 20-Nov-25                   946.99                             -                      946.99    1,00,000.00  
10 20-Dec-25                   916.44                             -                      916.44    1,00,000.00  
11 20-Jan-26                   946.99                             -                      946.99    1,00,000.00  
12 20-Feb-26                   946.99                             -                      946.99    1,00,000.00  
13 20-Mar-26                   855.34                             -                      855.34    1,00,000.00  
14 20-Apr-26                   946.99                             -                      946.99    1,00,000.00  
15 20-May-26                   916.44                             -                      916.44    1,00,000.00  
16 20-Jun-26                   946.99                             -                      946.99    1,00,000.00  
17 20-Jul-26                   916.44                             -                      916.44    1,00,000.00  
18 20-Aug-26                   946.99                             -                      946.99    1,00,000.00  
19 20-Sep-26                   946.99                             -                      946.99    1,00,000.00  
20 20-Oct-26                   916.44                             -                      916.44    1,00,000.00  
21 20-Nov-26                   946.99                             -                      946.99    1,00,000.00  
22 20-Dec-26                   916.44                             -                      916.44    1,00,000.00  
23 20-Jan-27                   946.99                             -                      946.99    1,00,000.00  
24 20-Feb-27                   946.99                             -                      946.99    1,00,000.00  
25 20-Mar-27                   855.34                             -                      855.34    1,00,000.00  
26 20-Apr-27                   944.40                             -                      944.40    1,00,000.00  
27 20-May-27                   913.93                             -                      913.93    1,00,000.00  
28 20-Jun-27                   944.40                             -                      944.40    1,00,000.00  
29 20-Jul-27                   913.93                             -                      913.93    1,00,000.00  
30 20-Aug-27                   944.40                             -                      944.40    1,00,000.00  
31 20-Sep-27                   944.40                             -                      944.40    1,00,000.00  
32 20-Oct-27                   913.93                             -                      913.93    1,00,000.00  
33 20-Nov-27                   944.40                             -                      944.40    1,00,000.00  
34 20-Dec-27                   913.93                             -                      913.93    1,00,000.00  
35 20-Jan-28                   944.40                             -                      944.40    1,00,000.00  
36 20-Feb-28                   944.40                             -                      944.40    1,00,000.00  
37 20-Mar-28                   883.47                             -                      883.47    1,00,000.00  
38 20-Apr-28                   946.99                             -                      946.99    1,00,000.00  
39 20-May-28                   916.44                             -                      916.44    1,00,000.00  
40 20-Jun-28                   946.99                             -                      946.99    1,00,000.00  
41 20-Jul-28                   916.44                             -                      916.44    1,00,000.00  
42 20-Aug-28                   946.99                             -                      946.99    1,00,000.00  
43 20-Sep-28                   946.99                             -                      946.99    1,00,000.00  
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44 20-Oct-28                   916.44                             -                      916.44    1,00,000.00  
45 20-Nov-28                   946.99                             -                      946.99    1,00,000.00  
46 20-Dec-28                   916.44                             -                      916.44    1,00,000.00  
47 20-Jan-29                   946.99                             -                      946.99    1,00,000.00  
48 20-Feb-29                   946.99                             -                      946.99    1,00,000.00  
49 20-Mar-29                   855.34                             -                      855.34    1,00,000.00  
50 20-Apr-29                   946.99                             -                      946.99    1,00,000.00  
51 20-May-29                   916.44                             -                      916.44    1,00,000.00  
52 20-Jun-29                   946.99                             -                      946.99    1,00,000.00  
53 20-Jul-29                   916.44                             -                      916.44    1,00,000.00  
54 20-Aug-29                   946.99                             -                      946.99    1,00,000.00  
55 20-Sep-29                   946.99                             -                      946.99    1,00,000.00  
56 20-Oct-29                   916.44                             -                      916.44    1,00,000.00  
57 20-Nov-29                   946.99                             -                      946.99    1,00,000.00  
58 20-Dec-29                   916.44                             -                      916.44    1,00,000.00  
59 20-Jan-30                   946.99                             -                      946.99    1,00,000.00  
60 20-Feb-30                   946.99                             -                      946.99    1,00,000.00  
61 20-Mar-30                   855.34                             -                      855.34    1,00,000.00  
62 20-Apr-30                   946.99                             -                      946.99    1,00,000.00  
63 20-May-30                   916.44                             -                      916.44    1,00,000.00  
64 20-Jun-30                   946.99                             -                      946.99    1,00,000.00  
65 20-Jul-30                   916.44                             -                      916.44    1,00,000.00  
66 20-Aug-30          1,00,946.99          1,00,000.00                    946.99                      -    

 
 
49. DISCLOSURES PERTAINING TO WILFUL DEFAULTER FOR THE ISSUER AND DIRECTORS OF THE 
ISSUER: 
 

a. Name of the bank declaring the entity as a willful defaulter: Not Applicable 
b. The year in which the entity is declared as willful defaulter: Not Applicable 
c. Outstanding amount when the entity is declared as willful defaulter: Not Applicable 
d. Name of the entity declared as a willful defaulter: Not Applicable 
e. Steps taken, if any, for the removal form the list of willful defaulters: Not Applicable 
f. Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed decisions: Not Applicable  
g. Any other disclosure as specified by the board: Not Applicable  

 
 
50. OTHER CONFIRMATIONS: 

 
Our Company confirms that it will not utilize the proceeds of the Issue towards full or part consideration for the purchase of any 
business or in purchase of an interest in any business or any other purchase or acquisition of any immoveable property including 
indirect acquisition of immoveable property. 
 
Our Company confirms that it will not use the proceeds from the Issue, directly or indirectly, for the purchase of any business or 
in the purchase of any interest in any business whereby our Company shall become entitled to an interest in either the capital or 
profit or losses or both in such business exceeding 50% thereof, the purchase or acquisition of any immovable property (direct 
or indirect) or acquisition of securities of any other body corporate.  
 
51. OTHER DETAILS: 

a. Creation of Debenture Redemption Reserve (DRR): 
As per Section 71 of the Companies Act, 2013, Company shall maintain a reserve to be called the “Debenture 
Redemption Reserve” and investment or deposit of sum in respect of debentures maturing during the year 
ending on the 31st day of March of next year as per the provisions of Act read with rules made thereunder or 
any regulations or guidelines issued by SEBI, as applicable. However, under the Rule 18(7) of the Companies 
(Issuance of Share Capital and Debentures) Rules, 2014, Housing Finance Companies are exempt from this 
requirement in respect of privately placed debentures. 
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b. Issue/instrument specific regulations: 

The Debentures shall be issued and regulated in accordance with the provisions of the Companies Act, 2013 
and rules framed thereunder and the SEBI Debt Regulations. 
The present Issue is being made pursuant to the following: 

• Board resolution passed at the meeting of Board of Directors held on May 07, 2024 to borrow funds 
upto Rs. 100Crore (Rupees One Hundred Crores Only). 

• Special resolution passed in Extra Ordinary General Meeting held on June 03, 2024 under Sections 
42 and 71 of Companies Act, 2013 read with Companies (Prospectus and Allotment of Securities) 
Rules, 2014, and the Companies (Share Capital and Debentures) Rules, 2014 (including any statutory 
modification(s) or re-enactment(s) thereof, for the time being in force) as amended, or provisions of 
any other applicable law, to raise up to Rs. 100 Crores (Rupees One Hundred Crore Only). 

• Debenture Issue Committee Resolution passed at the meeting of the Committee held on January 30 
,2025 for Issue of Debentures up to Rs 50 Crores (Rupees Fifty Crores only). 

 
c. Default in Payment: 

 
In case of default (including delay) in payment of interest and/or principal redemption on the due dates, 
additional interest at 2% p.a. over the Coupon Rate will be payable by the Issuer for the defaulting period. 

 
d. Delay in Listing: 

 
The Issuer shall make listing application to BSE and obtain listing approval within 4 (four) trading days from 
Issue Closure Date in conformity with the timelines prescribed under SEBI Master Circular No. 
SEBI/HO/DDHS/Pod1/P/CIR/2024/54 dated May 22, 2024 on "Master Circular for issue and listing of Non-
convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and 
Commercial Paper" to the extent applicable in respect of the private placement of debt securities, in respect 
of the private placement of debt securities, as amended, modified, or restated from time to time. In case of 
delay in listing of the Debentures beyond 3 (Three) trading days from the Issue Closure Date, the Company 
shall pay penal interest at the rate of 1% p.a. over the coupon rate for the period of delay to the investor (i.e. 
from date of allotment to the date of listing). 

 
e. Delay in execution of Trust Deed: 

 
The Issuer and the Debenture Trustee shall execute the trust deed within such timelines as may be specified 
by SEBI. In case the Issuer fails to execute the trust deed within the period specified it shall pay interest of at 
least 2% per annum or such other rate, as may be specified by SEBI to the holder of debt securities, over and 
above the agreed coupon rate, till the execution of the trust deed. 

 
 

f. Delay in allotment of securities: 
 

The allotment of Debentures shall be made within the timelines stipulated under SEBI Master Circular. In case 
here is any delay of allotment of Debentures, the Issuer shall pay the prescribed penalty, if applicable, as 
prescribed under Applicable Law. 

 
g. Terms and conditions of the debenture trustee agreement including fees charged by the Debenture 

Trustee, details of the security to be created and the process of due diligence carried out by the 
Debenture Trustee: 

 
Terms and conditions of appointment of the Debenture Trustee and the due diligence to be carried out by the 
Debenture Trustee are further specified in the Debenture Trustee Agreement dated February 12, 2025. The 
Debenture Trustee Agreement has been executed as per required regulations before opening of Issue. The 
remuneration of the Debenture Trustee shall be as per the letter numbering CL/DEB/24-25/2299 dated 
February 12,2025 as maybe amended/modified from time to time. The remuneration of debenture trustee 
includes the acceptance fee of Rs. Nil - (Rupees Nil only) and service charges of Rs. 40,000/- (Rupees Forty 
Thousand only).    

 
h. Material Contracts and Documents involving Financial Obligations of the Issuer: 
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The following contracts and documents which are or may be deemed material have been entered or are to be 
entered into by our Company. These contracts and also the documents for inspection referred to hereunder, 
may be inspected on Working Days at the Corporate Office of our Company situated at 12A 01, 13th Floor, 
Parinee Crescenzo, Plot No. C-38 & C-39, Bandra Kurla Complex - G Block, Bandra (East), Mumbai – 
400051, between 10 am to 6 pm on any Working Days on from the date of this General Information Document 
until the allotment of Debentures for this Tranche/Series under this General Information Document.  

 
• Certified Copy of Memorandum and Articles of Association of the Issuer. 
• Certified copy of the resolution passed by the shareholders of the Issuer. 
• In-principle approval for listing of Bonds by BSE. 
• Letter dated December 30, 2024 from CRISIL Ratings Limited conveying the credit rating for the 

Bonds. 
• Tripartite Agreement between the Issuer, NSDL and Registrar to the Issue of Bonds in 

dematerialized form. 
• Tripartite Agreement between the Issuer, CDSL and Registrar to issue of Bonds in dematerialized 

form. 
• Debenture Trustee Agreement dated [[.]]. 
• Consents of each of the Directors, Statutory Auditors, Registrar to the Issue, the Debenture Trustee 

and the Credit Rating Agencies, the legal counsel to include their names in this General Information 
Document in their respective capacities. 

• Annual Report along with Audited financials and Audit Reports for the last three financial years. 
• Debenture Trust Deed in relation to the Issue. 

 
 
52. ISSUE DETAILS: SUMMARY TERM SHEET: 

Security Name 11.15% Muthoot Housing Finance Company Limited 2030 

Issuer Muthoot Housing Finance Company Limited 

Type of Instrument Rated, Listed, Unsecured, Subordinated (Tier II), Fully paid up Redeemable, 
Taxable, Non-Convertible Debentures and commercial papers having a face 
value of Rs. 1,00,000/- (Rupees One Lakh only) per Debenture. 

Nature of Instrument Unsecured. The Debentures are being issued by the Company for raising its 
Tier II Capital and accordingly the Debentures will constitute subordinate 
debt of the Company as understood under relevant rules and regulations 
issued by RBI in this regard. 

Seniority The Company’s payment obligations under the Transaction Documents and 
the claims of the investors in the Debentures shall rank: (i) at least pari passu 
with the claims of all of its other subordinated creditors of the Company which 
qualify as Tier II capital of the Company under the Applicable Laws; (ii) 
subordinated to the claims of all of the Company’s other senior creditors; and 
(iii) superior to the claims of other investors in the equity shares, preference 
shares, quasi-equity instruments and perpetual debt instruments of the 
Company. 

Mode of Issue Private placement 
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Eligible Investors The following categories of investors, when specifically approached and have 
been identified upfront, are eligible to apply for this private placement of the 
Bonds subject to fulfilling their respective investment norms/rules and 
compliance with laws applicable to them by submitting all the relevant 
documents along with the Application Form (“Eligible Investors”): 
a) Qualified Institutional Buyers (“QIBs”) means the following entities: 

(i) A mutual fund, venture capital fund, Alternative Investment Fund 
and Foreign Venture Capital Investor registered with SEBI; 

(ii) Foreign portfolio investor other than individuals, corporate 
bodies and family offices; 

(iii) a Public Financial Institution; 
(iv) a Scheduled Commercial Bank; 
(v) a multilateral and bi-lateral development financial institution; 
(vi) a State Industrial Development Corporation; 
(vii) An insurance company registered with Insurance Regulatory 

and Development Authority of India; 
(viii) A Provident Fund with minimum corpus of Rs.25 Crore 

Rupees 
(ix) A Pension Fund with minimum corpus of Rs.25 Crores 
(x) National Investment Fund set up by resolution No: F.No.2/3/2005-

DDII dated November 23, 2005 of the Government of India 
published in the Gazette of India; 

(xi) An insurance fund set up and managed by Army, Navy / Air force of 
the Union of India; 

(xii) Insurance funds set up and managed by the Department of 
Posts, India; and 

(xiii) Systemically important Non- Banking Financial Companies. 
b) Any non-QIB including inter-alia resident individual investors, Hindu 

Undivided Families (excluding minors and NRIs), Partnership Firms 
and Limited Liability partnership firms, Trusts (including public 
charitable trusts), association of persons, societies registered under the 
Applicable Laws in India, companies, bodies corporate etc, who/ which 
has been authorized by the Issuer, to participate in a particular issue on 
the EBP platform. 

Note: Participation by Eligible Investors in the Issue may be subject to 
statutory and/or regulatory requirements applicable to them in connection 
with subscription to Indian securities by such categories of persons or 
entities. Applicants are advised to ensure that they comply with all regulatory 
requirements applicable to them, including exchange controls and other 
requirements. Applicants ought to seek independent legal and regulatory 
advice in relation to the laws applicable to them. 

Listing a. The NCDs are proposed to be listed on the WDM of the BSE. The NCDs 
shall be listed within 3 (Three) Business Days from the Issue Bidding 
Date. 

 
b. The Issuer shall ensure that the Debentures continue to be listed on the 

wholesale debt market segment of the BSE. 

c. In the event there is any delay in listing of the Debentures beyond the 
Listing Period, the Issuer will: 

pay to the Debenture Holders, a penal interest of 1% (One Percent) 
p.a. over the applicable Coupon Rate from the Deemed Date of 
Allotment until the listing of the Debentures is completed; and 

(i) (ii) be permitted to utilize the issue proceeds of its 2 (two) 
subsequent privately placed issuances of securities only after 
receiving final listing approval from the stock exchange(s). 
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Rating of the Instrument “CRISIL A+ / Stable” (Pronounced as “CRISIL A plus” with Stable 
Outlook”) by CRISIL Ratings Limited. 

 
The Issuer/Investor(s) has the right to obtain an additional credit rating from 
any of the other three SEBI registered Credit Rating Agency i.e. ICRA, India 
Ratings and CARE Ratings for full or part of the Issue size, as it may deem fit, 
which shall be at least equivalent to the prevailing credit rating to the issue. 

Issue Size Rs. 50,00,00,000/- (Rupees Fifty Crores) 

Base Size Rs. 25,00,00,000/- (Rupees Twenty Five Crores) 

Option to retain oversubscription Rs. 25,00,00,000/- (Rupees Twenty Five Crores) 

Interest Rate Parameter Fixed 

Bid Opening Date and Bid 
Closing Date 

18th February 2025 
18th February 2025 

Minimum Bid Lot 100 (One Hundred) Debentures and in multiples of 1 (One) Debenture 
thereafter 

Manner of bidding Open 

Manner of Allotment Multiple Yield  

Manner of Settlement in the Issue Through the Clearing Corporation 

Settlement cycle T+1 

Objects of the Issue The proceeds from the Issue after meeting the expenditures related to the Issue 
will be utilized for onward lending only. 

The proceeds of the Issue will not be used for acquisition of land or for 
investing in Capital Markets or for the following purposes which are not 
eligible for bank finance: 

 
(a) Investments of the Issuer both of current and long-term nature, in 

any company / entity by way of shares, debentures. 
(b) Unsecured loans / inter-corporate deposits by the Issuer to / in any 

company. 
(c) All types of loans and advances by the Issuer to their subsidiaries, 

Promoters / group companies / entities. 
(d) Further lending to individuals for subscribing to Initial Public 

Offerings (IPOs) and for purchase of shares from secondary market. 
(e) Related party transaction 
(f) land acquisition or usages that are restricted for bank financing 
(g) The proceeds of the Issue shall not be used for any purpose as stated 

above, which may be in contravention of the government/ RBI/ SEBI 
/ or any other regulatory guidelines as stipulated from time to time 
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Details of the utilization of the 
Proceeds 

The proceeds from the Issue after meeting the expenditures related to the Issue 
will be utilized for onward lending only. 

The proceeds of the Issue will not be used for acquisition of land or for 
investing in Capital Markets or for the following purposes which are not 
eligible for bank finance: 

 
(a) Investments of the Issuer both of current and long-term nature, in 

any company / entity by way of shares, debentures. 
(b) Unsecured loans / inter-corporate deposits by the Issuer to / in any 

company. 
(c) All types of loans and advances by the Issuer to their subsidiaries, 

group companies / entities. 
(d) Further lending to individuals for subscribing to Initial Public 

Offerings (IPOs) and for purchase of shares from secondary market. 
(e) Related party transaction 
(f) land acquisition or usages that are restricted for bank financing 

The proceeds of the Issue shall not be used for any purpose as stated above, 
which may be in contravention of the government/ RBI/ SEBI / or any other 
regulatory guidelines as stipulated from time to time 

Coupon Rate 11.15% per annum payable monthly on Coupon Payment Date(s). 
 
The above ‘Coupon Rate’ shall be subject to paragraph titled “Step Up 
Coupon Rate", as mentioned below. 

Additional Coupon Rate In the event there is any downgrade in the rating of the Debentures from 
CRISIL or in case rating obtained from any of the other Credit Rating 
Agencies as approved by RBI i.e. ICRA, CARE Ratings, CRISIL and India 
Ratings, the Coupon Rate shall stand automatically increased by 25 basis 
points for each notch of rating downgrade of the Debentures from the date of 
such rating downgrade.  

Step Down Coupon Rate Not Applicable 

Coupon Payment Frequency Monthly and on the Final Redemption Date 

Coupon Payment Date The Coupon Payment Dates are specifically set out in Section 48 hereto of 
this Key Information Document. 

Coupon Type Fixed 

Coupon Reset Process Not Applicable 

Day Count Basis The Coupon shall be computed on Actual / Actual basis, i.e. Actual / 365 
(Three Hundred Sixty Five) days (or 366 (Three Hundred Sixty Six) days in 
the case of a leap year). 

Interest on Application Money The Company shall be liable to pay the Debenture Holders interest on 
application money, at the Coupon Rate (subject to deduction of tax at source, 
as applicable) for the period commencing from the date on which the 
Debenture Holders have made payment of the application monies in respect 
of the Debentures to the Company and ending on the date falling 1 (One) day 
prior to the Deemed Date of Allotment. The interest on application monies 
shall be paid by the Company to the Debenture Holders on the first Coupon 
Payment Date. Provided however, where the pay-in date of the subscription 
monies in relation to the Debentures and the Deemed Date of Allotment are 
the same, no interest on application money would be required to be paid. 
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Default Interest Without prejudice to the remedies available to the Debenture Trustee under 
the Transaction Documents or under the Applicable Law, on occurrence of 
the following events: 

 
a. In case of payment default in respect of Coupon or principal due and 

payable in connection with the Debentures on the respective Due Dates, 
or in case of breach by the Issuer of any of its obligations under the 
Transaction Documents or upon the occurrence of any Event of Default 
the Company shall pay default interest at the rate of 2% (Two percent) 
per annum over and above the Coupon Rate, on the outstanding amounts 
in relation to the Debentures, from the date of the occurrence of the 
default until the default is cured or the Debentures are redeemed pursuant 
to such default, as applicable; 

 
b. In case of delay in listing beyond 3 (three) Business Days from Issue 

Bidding Date, the Company shall pay a penal interest of 1% (One Percent) 
p.a. over the applicable Coupon Rate from the Deemed Date of Allotment 
until the listing of the Debentures is completed. 

c. In case of a delay in execution of Debenture Trust Deed within the 
timelines prescribed by SEBI, the Company will pay penal interest of 2% 
(Two Percent Per Annum) per annum over the Coupon Rate, on the 
outstanding amounts in relation to the Debentures, till the execution of 
Debenture Trust Deed. 

Tenure 66 (Sixty Six) months from Deemed Date of Allotment 

Redemption Date / Scheduled 
Maturity Date 

20th August 2030 

Redemption Amount Rs. 1,00,000/- (Rupees One Lakh only) per Debenture plus accrued Coupon if 
any. 

Redemption Premium / Discount NA 

Issue Price Rs. 1,00,000/- (Rupees One Lakh only) per Debenture plus accrued Coupon if 
any. 

Discount at which security is issued 
and the effective yield as a result of 
such discount 

NA 

Put Option NA 

Put option date NA 

Put option price NA 

Put notification time NA 

Call Option NA 

Call option date NA 

Call option price NA 

Call notification time NA 

Face Value Rs. 1,00,000/- (Rupees One Lakh Only) per Debenture 

Minimum Application size and in 
multiples thereafter 

100 (One Hundred) Debentures and in multiples of 1 (One) Debenture 
thereafter 

Issue Opening Date   18th February 2025 

Issue Closing Date:   18th February 2025 
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Pay-in Date: 20th February 2025 

Deemed Date of Allotment: 20th February 2025 

Issuance mode of the Instrument Demat only 

Trading mode of the Instrument Demat only 

Settlement mode of the 
Instrument 

All interest, principal repayments, penal interest and other amounts, if any, 
payable by the Issuer to the Debenture Holders shall be paid to the Debenture 
Holders by electronic mode of transfer like RTGS/NEFT/direct credit to such 
bank account within India as the Debenture Holders’ inform the Issuer in 
writing and which details are available with the Registrar. 

Depositories NSDL and / or CDSL 

Business Day Convention/Effect of 
Holidays 

Any day of the week, excluding Sundays or a public holiday, on which banks 
are normally open for business in Mumbai, India, shall be a Business Day for 
the purpose of this Key Information Document and the Transaction 
Documents. 

 
In the event that any of the Coupon Payment Dates (other than the Maturity 
Date) falls on a day that is not a Business Day, the immediately succeeding 
Business Day shall be considered as the effective date(s) for that payment or 
determination, as the case may be. 
In the event that the date for performance of any event or the Maturity Date 
falls on a day that is not a Business Day, the immediately preceding Business 
Day shall be considered as the effective date for that payment or the date for 
performance of such event. 

Record Date Means the date falling 15 days prior to coupon payment date or the 
Redemption Date. 

All covenants of the issue 
(including side 
letters, accelerated payment 
clause, etc.) 

(a)  Affirmative Covenants  

The Company undertakes and covenants that the Company shall until the 
Final Settlement Date:  

 (i) Utilisation of proceeds of Debentures  

 The Company shall utilise the monies received upon subscription of the 
Debentures for augmenting its Tier II Capital and for enhancing the long 
term resources of the Company and the funds raised shall be utilised inter 
alia towards  meeting the capital requirements of the Company, for its 
general corporate purposes, for various financing activities of the 
Company, for retail finance and for onward lending, repayment/ re-
financing of its financial indebtedness in the ordinary course of business 
and for its business operations including working capital requirements 
(the “Purpose”) and procure and furnish to the Debenture Trustee, a 
certificate from an independent chartered accountant of the Company in 
respect of the utilisation of funds raised by the issue of Debentures 
towards the Purpose, within 60 (Sixty) calendar days from the Deemed 
Date of Allotment and at the end of each Financial Year (in the event that 
the proceeds are utilised for financing working capital requirements).  

  

 The proceeds of the Issue will not be used for acquisition of land or for 
investing in capital markets or for the following purposes which are not 
eligible for bank finance:  

 Bills discounted / rediscounted by the Issuer - except for rediscounting of 
bills discounted by NBFCs arising from sale of:  
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 commercial vehicles (including light commercial vehicles), and  
 two-wheeler and three-wheeler vehicles, subject to the following 

conditions:  
 the bills should have been drawn by the manufacturer on dealers only;  
 the bills should represent genuine sale transactions as may be ascertained 

from the chassis / engine number; and  
 before rediscounting the bills, banks should satisfy themselves about the 

bona fides and track record of NBFCs which have discounted the bills.  
 Investments of the Issuer both of current and long-term nature, in any 

company / entity by way of shares, debentures.  
 Unsecured loans / inter-corporate deposits by the Issuer to / in any 

company.  
 All types of loans and advances by the Issuer to their subsidiaries, group 

companies / entities, Related party. 
 Further lending to individuals for subscribing to Initial Public Offerings 

(IPOs) and for purchase of shares from secondary market.  
  

 The proceeds of the Issue shall not be used for any purpose as stated 
above, which may be in contravention of the government/ RBI/ SEBI or 
any other regulatory guidelines.  
  

(ii) Validity of Transaction Documents  

The Company, the debenture trustee and the Legal Counsel shall ensure 
that the Transaction Documents shall be validly executed and delivered 
and shall continue in full force and effect and shall constitute a direct, 
general, unconditional and legally valid and binding obligations of the 
Company enforceable in accordance with its terms.   

(iii) Further documents and acts  

The Company shall execute all such deeds, documents, instruments and 
assurances and do all such acts and things the Debenture Trustee may 
require for exercising the rights under the Transaction Documents and the 
Debentures and for perfecting the Transaction Documents for the benefit 
of the Debenture Holder(s).  

 (iv) The Company shall carry on and conduct its business with due 
diligence and efficiency and in accordance with sound operational, 
technical, managerial and financial standards and business practices with 
qualified and experienced management and personnel.  

(v)The Company shall keep proper books of account as required by the 
Act and make true and proper entries of all dealings and transactions of 
and in relation to the business of the Company and keep the said books of 
account and all other books, registers and other documents relating to the 
affairs of the Company at its registered office or, where permitted by law, 
at other place or places where the books of account and documents of a 
similar nature may be kept and the Company will ensure that all entries in 
the same relating to the business of the Company shall at all reasonable 
times be open for inspection of the Debenture Trustee and such Person or 
Persons as the Debenture Trustee shall, from time to time, in writing for 
the purpose, appoint.  

 (vi)The Company shall give to the Debenture Trustee such information 
as they or any of them shall require as to all matters relating to the 
business, property and affairs of the Company and at the time of the Issue 
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thereof to the shareholders of the Company furnish to the Debenture 
Trustee, 3 (three) copies of every report, balance sheet, profit and loss 
account.  

 (vii)The Company shall punctually pay all rents, royalties, taxes, rates, 
levies, cesses, assessments, impositions and outgoings, governmental, 
municipal or otherwise imposed upon or payable by the Company as and 
when the same shall become payable and when required by the Debenture 
Trustee produce the receipts of such payment.  

 (viii)The Company shall reimburse all sums paid or expenses incurred by 
the Debenture Trustee, attorney, manager, agent or other Person appointed 
by the Debenture Trustee for all or any of the purposes mentioned in these 
presents within 15 (Fifteen) days of receipt of a notice of demand from 
them in this behalf.  

 (ix) Make the Relevant filings with the Registrar of Companies/SEBI  

 Pursuant to the Act/ IBC and the relevant rules thereunder, the Company 
undertakes to make the necessary filings of the documents mandated 
therein including the Form PAS-3 for return of allotment with the 
Registrar of Companies within the timelines stipulated under the Act/ IBC 
and the relevant rules thereunder.  

 The Issuer shall complete all necessary formalities including all filings 
with and notices to the relevant regulatory authorities as may be required, 
including but not limited to SEBI, stock exchange and the ROC and obtain 
all consents and approvals required for the completion of the Issue.  

 (x) Compliance with laws  

 The Company shall comply with:  

(a) all laws, rules, regulations and guidelines (including the Act and 
regulations relating to antiterrorism, anti-money laundering, anti-
corruption or anti-bribery) as applicable in respect to the Issue, and 
obtain such regulatory approvals as may be required from time to time, 
including but not limited, in relation to the Companies (Prospectus and 
Allotment of Securities) Rules, 2014 and the other notified rules under 
the Act, each as amended, modified or supplemented from time to 
time;  
  

(b) comply with all the applicable provisions as mentioned in the SEBI 
DT Regulations, RBI Master Direction dated September 1, 2016 
bearing reference no. DNBR.PD.007/03.10.119/2016-17 on ‘Non-
Banking Financial Company –Systemically Important Non-Deposit 
taking Company (Reserve Bank) Directions, 2016’as amended from 
time to time, the Act, and/or any other notification, circular, press 
release issued by the RBI, each as amended, modified or supplemented 
from time to time.  

  

(xi) Financial Statements  

 The Company shall submit to the Debenture Trustee (and to the Debenture 
Holder(s), if so requested), its duly audited annual accounts, within 90 
(Ninety) days or such other lesser time as may be provided by the 
Applicable Law from the close of its accounting year.   
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 The Company shall submit to the Debenture Trustee, the accounts of the 
Company and audited and unaudited financial statements of the Company 
for the said financial quarter, within 45 (Forty Five) from the end of every 
financial quarter.  
  

(xii) Notify the Debenture Trustee  

The Company shall provide/ cause to be provided, to the Debenture 
Trustee, information in respect of the following (unless otherwise 
specified in the sub-clauses hereinbelow) from the occurrence of such 
event (unless otherwise specifically provided):    

(a) The Company shall inform the Debenture Trustee of any 
amalgamation, acquisition, demerger, merger or reconstruction 
scheme proposed by the Company, within 5 (Five) calendar days 
from the date of the board meeting where the decision to undertake 
any such amalgamation, acquisition, de-merger, merger or 
reconstruction scheme is approved;  

(b) The Company shall inform the Debenture Trustee of any proposed 
change in the nature or scope or the business or operations of the 
Company or the entering into any agreement or arrangement by any 
person, other than in the normal course of business, that may 
materially affect the assets and liabilities of the Company and/or 
materially affect the interest of the Debenture Holders, within 5 
(Five) calendar days from the date of the board meeting where the 
decision to undertake any such action is approved and prior to the 
date on which such action is proposed to be given effect;   

(c) The Company shall inform the Debenture Trustee of any change in 
composition of the board of directors of the Company, within 5 
(Five) calendar days from the date of the board meeting where the 
decision for change in composition of the board of directors of the 
Company is taken;  

(d) The Company shall inform the Debenture Trustee if it has notice of 
any application for winding up having been made or any statutory 
notice of winding up under the Act or the Insolvency and Bankruptcy 
Code, 2016 or the Banking Regulation Act, 1949 or any other notice 
under any other act relation to winding up or otherwise of any suit 
or other legal process intended to be filed or initiated against the 
Company and/affecting the title to the Company's properties or if a 
receiver is appointed of any of its properties or business or 
undertaking, within 5 (Five) calendar days from the date of receipt 
of such notice by the Company;  

(e) The Company shall immediately inform the Debenture Trustee of 
any material legal proceeding pending, regulatory notices or judicial 
orders against the Company, or any litigation between the Company 
and/ or any other Persons and/or any governmental authority which 
may have an adverse impact.  

  

(xiii) Furnish Information to Debenture Trustee   

 The Company shall furnish to the Debenture Trustee, within 45 (Forty-
Five) days from the end of every financial quarter (unless specified 
otherwise, in which case, reports shall be submitted according to the 
specified timeline) report to the Debenture Trustee (and to the Debenture 
Holders), containing the following particulars:  

a. Updated list of the names and addresses of the Debenture Holder(s);  
b. The number and nature of grievances received from the Debenture 

Holder(s) and resolved by the Company, and those grievances not yet 
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solved to the satisfaction of the Debenture Holder(s);  
c. Promptly and expeditiously attend to and redress the grievances, if any, 

of the Debenture Holder(s). The Company further undertakes that it 
shall promptly comply with the suggestions and directions that may be 
given in this regard, from time to time, by the Debenture Trustee and 
shall advise the Debenture Trustee periodically of its compliance.  

 

 The Company shall provide / cause to be provided disclosures in respect 
of the following promptly:   

a) a copy of annual report at the same time as it is issued;  
b) any revision in the rating assigned to the Debentures;   
c) any default in timely payment of interest or redemption amounts or both 

in respect of the Debentures; and  
d) all covenants of the issue (including side letters, accelerated payment 

clause, etc.).  
  

 The Company shall within 1 (One) Business Day after the end of every 
financial quarter, furnish report to the Debenture Trustee (and to the 
Debenture Holders), containing the details of the Coupon and principal 
payments to be made by the Issuer, but unpaid and reasons for the non-
payment thereof.  

  

 The Company shall submit periodical status/ performance reports within 
7 (Seven) days of the relevant board meeting or within 45 (Forty Five) 
days of the respective quarter whichever is earlier.  

  

 The Company shall provide to the Debenture Trustee, such information as 
it may require for any filings, statements, reports that the Debenture 
Trustee is required to provide to any Governmental Authority under 
Applicable Law.  
  

(xiv) The Company shall submit to the Stock Exchange for dissemination, 
along with the quarterly/ annual financial results, a quarterly/annual 
communication, along with the Debenture Trustee’s letter of noting of the 
following information:  

(a) debt equity ratio;  
(b) debt service coverage ratio;  
(c) interest service coverage ratio;  
(d) Outstanding redeemable preference shares (quantity and 
value);  
(e) Capital redemption reserve / Debenture redemption reserve; 
if applicable  
(f) Net worth;  
(g) Net profit after tax; (h) Earnings per share;  
(i) Current ratio;  
(j) Long term debt to working capital;   
(k) bad debts to Account receivable ratio;  
(l) current liability ratio;   
(m) total debts to total assets;   
(n) debtors turnover;   
(o) inventory turnover;   
(p) operating margin (%); and (q) net profit margin (%).  
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Provided that if the information mentioned in herein above is not 
applicable to the Issuer, it shall disclose such other ratio/equivalent 
financial information, as may be required to be maintained under 
Applicable Laws, if any.  

(xv) The Company shall submit to the Debenture Trustee, a copy of all 
notices, resolutions and circulars relating to:  

a) new issue of non-convertible debt securities at the same time as they 
are sent to shareholders/ holders of non-convertible debt securities;  

b) the meetings of holders of non-convertible debt securities at the same 
time as they are sent to the holders of non-convertible debt securities 
or advertised in the media including those relating to proceedings of 
the meetings;  

  

(xvi) The Company shall submit to the Stock Exchange, along with the 
quarterly financial results, a statement indicating the utilisation of the 
issue proceeds of the Debentures, in such format as may be specified by 
SEBI, till such proceeds of issue have been fully utilised or the purpose 
for which the proceeds were raised has been achieved.   
  

(xvi) The Company shall submit to the Stock Exchange disclosures of 
related party transactions in the format as specified by SEBI from time to 
time, and publish the same on its website, provided further that, the 
Company shall make such disclosures every 6 (six months) on the date of 
publication of its standalone and consolidated financial results.  
  

(xvii) The Company shall submit a quarterly compliance report 
on corporate governance in the format as specified by SEBI from time to 
time to the Stock Exchange, signed either by the compliance officer or the 
chief executive officer of the Company, within 21 (Twenty One) days 
from the end of each quarter, together with the details of all material 
transactions with related parties.   
  

(xviii) The Company shall submit a statement of assets and 
liabilities and statement of cash flows as at the end of every half year, by 
way of a note, along with the financial results.   
  

(xix) The Company shall furnish to the Debenture Trustee a certificate on 
a half-yearly basis from the statutory auditor (as required under applicable 
law) regarding compliance with the covenants set out in the General 
Information Document and the Key Information Document, along with 
the half-yearly financial results;  
  

(xx) The Company shall furnish to the Debenture Trustee such other 
information as required under SEBI ILNCS Regulations and/or SEBI 
ILNCS Master Circular and/or SEBI LODR Regulations and/or SEBI DT 
Regulations as amended from time to time, and under other Applicable 
Law and such other information, as required by the debenture trustee.  
  

(xxi) The Company shall furnish to the Debenture Trustee any other 
information as may be required by the Debenture Trustee within 
reasonable time.  
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(xxiii) Notify the Debenture Trustee  

  

(a) The Company shall, as soon as practicable, and in any event within 
15 (Fifteen) calendar days upon the occurrence of the following 
event(s):  

i. change in the Key Managerial Professionals of the Company;  
ii. any change in equity shareholding in the Company;  

iii. material changes in accounting policy;  
iv. after the Company obtains knowledge thereof or reasonably should 

have obtained actual knowledge thereof, notice of the occurrence of 
any event or circumstance that could be expected to result in a 
Material Adverse Effect;  

v. any prepayment or notice of any prepayment of any Financial 
Indebtedness of the Company;   

vi. promptly in writing, of any event which constitutes an Event of 
Default, specifying the nature of such event and any steps the 
Company is taking and proposes to take to remedy the same;  

vii. such other information, as may be required by the Debenture Trustee.  
 
(b) the Company shall promptly disclose to the Debenture 
Trustee any breach of representation, warranties or covenants as specified 
in this Transaction Documents. 
 
(c) the Company shall notify the Debenture Trustee in 
writing, of any notice of an application or petition for insolvency and/or 
for winding up having been made or receipt of any statutory notice of 
insolvency and/or winding up under the provisions of the Act, IBC or any 
other notice under any other law or otherwise of any suit or legal process 
intended to be filed against the Company by any person including the RBI. 
 
(d) the Company shall notify the Debenture Trustee in 
writing, if it becomes aware of any fact, matter or circumstance which 
would cause any of the representations and warranties under any of the  
 

(e)  to become untrue or inaccurate or misleading in any 
material respect. 
 
(f) The Company shall promptly and expeditiously attend to 
and redress the grievances, if any, of the Debenture Holder(s). The 
Company further undertakes that it shall promptly comply with the 
suggestions and directions that may be given in this regard, from time to 
time, by the Debenture Trustee and shall advise the Debenture Trustee 
periodically of its compliance with this Clause. At the request of any 
Debenture Holder(s), the Debenture Trustee shall, by notice to the 
Company call upon the Company to take appropriate steps to redress such 
grievance and shall, if necessary, at the request of any Debenture 
Holder(s) representing not less than one-tenth in value of the nominal 
amount of the Debentures for the time being outstanding, call a meeting 
of the Debenture Holder(s). 
 
(g) The Company shall immediately notify the Debenture 
Trustee in writing in the event of any material legal proceedings or 
governmental proceedings is initiated by or against the Company. In the 
event that any material legal proceedings or governmental proceedings are 
initiated against the Issuer or claims are made against the Issuer, which 
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are not cured within the time period as permissible under law and in the 
opinion of the Debenture Trustee, may impair the Issuer ability to perform 
their respective obligations undertaken in terms of the Transaction 
Documents, if either the reliefs sought under the legal or governmental 
proceedings initiated against the Issuer or the claims made against the 
Issuer are granted. 
 
(xxiv) Fraud and Money Laundering 
The Company shall ensure that it maintains internal control for the 

purpose of (i) preventing fraud of monies lent by the Company; and 
(ii) preventing its money being used for money laundering or any 
illegal purposes.  

(xxv) Insurance 
The Company will appropriately insure its assets for risks and in amounts 

standard for companies in Company’s business and location.   

  

(b)  Negative Covenants  

 The Issuer shall maintain below mentioned covenants during the entire 
tenor of the NCDs and till all the amounts outstanding are been duly repaid, 
in case of any change, the Issuer to seek a prior-written consent of the 
Majority Debenture Holders and Debenture Trustee. Provided that in the 
event the Issuer has provided a prior written request to all the Debenture 
Holder(s) in relation to any action under any of the Negative Covenant that 
the Issuer proposes to take and the Majority Debenture Holder(s) have not 
responded within a period of 15 (Fifteen) calendar days from the date of 
such written request being provided by the Issuer (upon a written one 
reminder being provided by the Issuer to all the Debenture Holder(s) after 
the expiry of 10 (Ten) calendar days from the date of such written request), 
the consent of the Majority Debenture Holder(s) shall then be deemed to 
be provided to the issuer for undertaking such action and the Issuer shall 
then be permitted to undertake such action without obtaining any further 
consent from the Majority Debenture Holder(s): 

 

a) Change the general nature of its business from that which is permitted 
as Non-Banking Financial Company by the RBI. 

b) Change in its Constitutional Documents in any material way or reduce 
its authorized capital in any way which would prejudicially affect the 
interests of the Debenture Holders. 

c) Any change in the capital structure (except increase in Authorised Share 
Capital) of the Issuer at any point of time during the tenor of the NCDs.  

d) The Issuer will ensure that prior to the Final Settlement Date, there will 
be no sale, disposal or transfer in any matter whatsoever of the equity 
shares held by the Promoter in the Company to anyone, nor will the 
Principal Promoter encumber (in any manner whatsoever) the equity 
shares held by the Promoter in the Company, Subject to maintenance of 
Holding and Management Covenant. 

e) Apply the proceeds of the issue of Debentures for any purpose other 
than that for which the Issue was made 

f) Induct into its board of directors a person whose name appears in the 
wilful defaulter’s list of Reserve Bank of India (other than as a nominee 
director). In case such a person is already on the board of directors of 
the Company, the Company shall take expeditious and effective steps 
for resolution of the above 
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g) The Company shall ensure that there is no change in the equity 
shareholding of the Promoters in the Company if such change would 
result in the shareholding of the Promoters to fall below 75% (Seventy 
Five Percent).  

h) Change in the financial year end from 31st March unless such change is 
mandatorily required to be made for compliance with Applicable Law. 

i) Until the Final Settlement Date, the Company will procure and ensure 
that the Principal Promoter will not exit from or reduce its involvement 
from the management activities of the Company as is subsisting on the 
Effective Date. Without prejudice to the foregoing, the Company will 
procure and ensure that Principal Promoter will continue to maintain an 
executive role in the Company until the Final Settlement Date.  

j) Declare or pay any dividend or make any distributions on its share 
capital, unless:  

i. the proposed payment or distribution is out of net income of the 
current Financial Year (excluding any amount resulting from the 
revaluation of any of the Company's assets);  

ii. no Event of Default has occurred and is then continuing, or could 
occur or is reasonably likely to occur, as a result of such payment 
or declaration of any dividend or distribution and after giving 
effect to any such action; and  

iii. the Company is in compliance with the Financial Covenants  
iv. pay or declare any dividend to its shareholders in any year, during 

the tenor of the Debentures, until the Issuer has paid or has made 
satisfactory provision for payment of the installments of the 
principal due and interests/coupon due on the Debentures; 

k) Undertake or permit any merger, consolidation, re-organization, 
scheme of arrangement or compromise with its creditors or 
shareholders or effect any scheme of amalgamation or reconstruction.  

l) Acquire any company, business or undertaking if the amount of the 
acquisition cost, whether paid by cash or otherwise, when aggregated 
with the aggregate acquisition cost of any other companies, business or 
undertaking acquired by it during that financial year exceeds 10% (ten 
percent) of the Net Worth.  

m) Acquire (or agree to acquire) any shares, stocks, securities or other 
interest in any joint venture; or transfer any assets or lend to or 
guarantee or indemnify or give security for the obligations of a joint 
venture (or agree to transfer, lend, guarantee, indemnify or give security 
for the obligations of a joint venture) except in ordinary course of 
business.  

n) The Issuer shall not:  
i. enter into any transaction with any person or enter into or continue 

business relations with its shareholders, employees, affiliate(s), holding 
company(ies), and/or subsidiary(ies) except on proper commercial 
terms negotiated on an arm's length basis;  

ii. enter into or establish any partnership, profit sharing, royalty agreement 
or other similar other arrangement whereby the Company's income or 
profits are, or might be, shared with any other person other than in the 
ordinary course of business on an arms’ length basis and in compliance 
with applicable law.; or  

iii. Enter into any management contract or similar arrangement whereby 
its business or operations are managed by any other person. 

o) Effect any change in the statutory auditors of the Company, other than 
as per mandatory requirement under Applicable Law. 

p) Undertake any new business outside financial services or any 
diversification of its business outside financial services. 

q) Appoint or continue to the appointment of any person as a director/ or 
a key managerial person of the Company who is classified as a wilful 
defaulter as a director and/or KMP. 
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r) Enter into any contractual obligation which may adversely affect the 
financials standing. 

s) Apply to the court for the winding up of the Company or agree to the 
winding up of the Company. 

t) Sell, transfer, or otherwise dispose of in any manner whatsoever any 
Assets of the Company, other than any securitization/ direct assignment 
transaction undertaken by the Company in the ordinary course of its 
business as per applicable RBI Master Directions or any amendment, 
supplement or restatement thereto. It is clarified that, a securitization/ 
direct assignment representing an exit of line of business will not be 
construed as being in the ordinary course of business of the Company 
and the Company shall not be permitted to effect the same except after 
obtaining the prior written consent of the Debenture Trustee.  

u) Enter into compromise or arrangement or settlement with any of its 
creditors (secured and unsecured) that would prejudicially affect the 
interest of the Debenture Holders.  

v) Participate in any involuntary process under the IBC or 
Undertake/permit any voluntary process under the IBC. 

w) Unsecured Borrowings from Promoters/ related parties/ Inter Corporate 
Deposits held by the Issuer shall not be repaid (except by way of equity 
conversion) in-case Payment Default for these NCDs is subsisting. 

x) Restructuring of any borrowing arrangements or inclusion of co-lent 
loans 

y) Pledge of shares by the Principal Promoters which may potentially 
change management control (if pledge is enforced) shall be undertaken 
with prior approval of the Debenture Trustee (acting on behalf of 
Majority Debenture Holders). 

 
For the purpose of this clause, ordinary course of business' shall mean 
activities which are carried out by the Borrower in line with its 
Memorandum and Articles of Association and will generally fulfill the 
following conditions: • It is normal for the particular business • It is as per 
customs and practices of its business and of the Borrower. • It involves the 
usual allocation of resources considering the size and volume of the 
transaction. It is necessary, normal and usual from the perspective of the 
Borrower and its line of business. • It is at arm’s length. 

(c)  Financial Covenants  

 The Debenture Trustee shall be granted access to any additional 
information that it deems necessary to monitor and evaluate compliance 
with the below mentioned covenants. In case of breach of any of the below 
mentioned covenants, the Debenture Trustee shall have the right to 
redeem the Debentures by giving a prior written notice of 7 (seven) days. 
The covenants can be tested at any time till Final Settlement Date on a 
monthly frequency. The Company shall comply with each of the following 
financial covenants at all times until the redemption of all outstanding 
Debentures: 

a. The maximum permissible ratio of Net NPA to Total AUM shall not 
be more than 1.00% (One percent). 

b. Total Debt/Total Equity ratio shall not be more than 6.5x or the lowest 
Total Debt/Total Equity ratio as stipulated by any of its lender 

c. Capital Adequacy Ratio (CAR) of atleast 22.0% or as per applicable 
RBI regulation, whichever is higher, of the above CAR, TIER 1 CAR 
to remain at minimum of 17% 

d. There shall not be any negative mismatches on cumulative basis in any 
of the buckets till the next one year of ALM statement after 
incorporating all the liabilities of the Issuer incorporating Put Options/ 
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Reset Options etc. (in any form). The asset will include all the 
unencumbered Cash and Cash equivalent maturing across all the 
buckets of the ALM as part of the opening asset balance. Unutilized 
bank lines, undisbursed committed sanctions of the company and cash 
credit limits shall not be taken into account while testing the same. 

e. The Issuer shall ensure that no other capital market instrument shall 
have any additional comfort from the Promoters and if they have any 
comfort then the same shall be extended to the Debenture Holder(s) 

f. Maximum permissible Gross NPA to Total AUM shall not be more 
than 2.0% (Two percent)  

g. Average monthly Collection efficiency for the quarter, i.e, overdue + 
current month collections against current month’s demand (excluding 
arrears demand and collections against such arrears demand) to be 
maintained at minimum 95% 

h. During the tenor of the Debentures, the Company shall ensure PAR 
over 30 days to Total Loan Portfolio shall not exceed 3.00% 

i. The Company to maintain a minimum Net-worth of Rs. 250 crores. 
j. Earnings: After-tax Net Income (excluding extraordinary income) to 

remain positive. The said covenant to be tested on a quarterly and on 
Annual basis. 

k. Financial Guarantee to any third party, including and on behalf of 
Subsidiary (ies) shall not exceed 10% of the Tangible Net Worth of the 
Issuer. 

l. Any other Related Party exposure (excluding business correspondent 
shall not exceed 5% of the Net Worth of the Issuer. 

m. Issuer shall not prepay any loans or redeem NCDs; voluntarily or 
mandatorily before its stated maturity such that it leads to a negative 
mismatch on cumulative basis in any of the buckets of ALM statement 
up to the residual tenor of the Debentures after incorporating all the 
liabilities of the Issuer including Put Options/interest reset on 
liabilities. Unutilized bank lines, undisbursed committed sanctions of 
the company and cash credit limits shall not be taken into account 
while testing the same. 

 

For the purpose of aforementioned Financial Covenants, following terms 
shall have the following meanings: 

“CAR” refers to Capital Adequacy Ratio. For the purpose of calculation 
of CAR: 

i. first loss credit enhancements provided by the Issuer on securitization 
shall be reduced from Tier I Capital and Tier II Capital [without any 
ceiling]. 

ii. credit enhancements provided by the Issuer on loans originated on 
behalf of other institutions shall be reduced from Tier I Capital and 
Tier II Capital without any ceiling. The deduction shall be made at 50 
per cent from Tier I Capital and 50 per cent from Tier II Capital. 

iii. It is also clarified that in computing the amount of subordinated debt 
eligible for inclusion in Tier II Capital, the aforementioned 
subordinated debt shall be subject to discounting as prescribed by RBI. 

 

"Net NPA” means Gross Non-Performing Assets - Total provisions held. 

“Tier I Capital” shall have the meaning given to it in the NBFC Master 
Directions. 
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“Tier II Capital” shall have the meaning given to it in the NBFC Master 
Directions. 

“Total Debt” is the sum of all the liabilities of the Issuer which includes 
Short-Term Borrowing and Long-Term Borrowing. 

“Tangible Net worth” means, with respect to any person, the amount paid 
up on such person's issued equity share capital, compulsorily convertible 
instruments and any amount standing to the credit of its reserves, less 
equity or equity-like investments, goodwill, deferred tax assets and other 
intangible assets.  

“Gross Loan Portfolio” means and includes the outstanding principal 
amounts of the loans originated by the Issuer on its own books, securitized 
portfolio as well as loans originated on behalf of other entities by entering 
into partnership agreements but not included on the Issuer's own book 

“Portfolio at Risk” or “PAR” shall mean the outstanding principal 
amount of all Client Loans that have one or more instalments of principal, 
interest, penalty interest, fees or any other expected payments past due 
more than a specified number of days; 

The Debenture Trustee shall be granted access to any additional 
information that it deems necessary to monitor and evaluate compliance 
with the aforementioned Financial Covenants. 

All covenants would be tested on quarterly basis i.e. as on 31st March, 
30th June, 30th September, 31st December every year, on consolidated 
and standalone balance sheet till the redemption of the Debentures.  

The Financial Covenants shall be certified by the statutory auditor of the 
Company within 60 (sixty) calendar days from the end of each financial 
quarter. The Debenture Trustee and the Investors shall be granted access 
to any additional information that it deems necessary to monitor and 
evaluate compliance with the aforementioned Financial Covenants. 

In case of breach of any of the covenants, the Issuer shall pay additional 
coupon at the rate of 2% (Two Percent) per annum over and above the 
applicable Coupon Rate on all amounts outstanding under the NCDS 
(including the Outstanding Principal Amounts and any accrued but unpaid 
interest) from the date of occurrence of such a breach, until the NCDs are 
fully redeemed or till the covenants criteria has been replenished 

(c) Holding and Management Covenants 

During the Tenor of the Debentures and till the Debentures are being 
duly redeemed in full, the Issuer to seek prior-written consent of the 
Debenture Trustee (acting on the instructions of the Majority Debenture 
Holders), in case of any change on the following: 

i. Reduction/change in Promoter shareholding (except change due to 
primary infusion of Share Capital or inter se transfer between 
promoters or change due to transfer of shares by the Promoters upto 
5% of their existing shareholding as on the date of this Key 
Information Document) shall not be undertaken without prior written 
consent of the Debenture Trustee (acting on the instructions of the 
Majority Debenture Holders),. 

ii. Pledge of shares by the Principal Promoters shall not be undertaken 
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without prior written consent of the Debenture Trustee (acting on the 
instructions of the Majority Debenture Holders), 

(d) The Company shall ensure that there is no change in the equity 
shareholding of the Promoters in the Company if such change would 
result in the shareholding of the Promoters to fall below 75% (Seventy 
Five Percent).Rating Covenants 

The Issuer shall maintain the below mentioned covenants during the 
entire tenor of the NCDs and till all the amounts outstanding is being 
duly repaid: 
  

i. The Issuer shall ensure that there is no suspension of the credit rating 
of the Issuer and/ or the Debentures by any of the credit rating agency. 

ii. The Issuer shall ensure that it shall maintain the current credit 
rating/outlook of the Company/Instrument as on deemed date of 
allotment from any credit rating agency. 

iii. The Issuer shall ensure that there is no assignment of new long-term 
credit rating below ‘A+ ‘ from any credit rating agency.  
   

(e) Early Redemption 
 

a. Subject to compliance with prevailing applicable RBI Guidelines and 
receipt of prior approval of the RBI, the Debenture Trustee (acting 
on the instructions of the Majority Debenture Holders) shall have the 
right but not an obligation to require the Issuer to redeem the 
Debentures along with accrued coupon/interest upon the occurrence 
of any of the below mentioned events (“Early Redemption Events”): 
1. Breach of any of the covenants as mentioned under the Financial 

Covenants 
2. Breach of any of the covenants as mentioned under the Rating 

Covenants; 
3. Breach of any of the covenants as mentioned under the Holding 

and Management Covenants’ 
4. Occurrence of Material Adverse Effect 
5. Any legal or regulatory decision resulting in suspension/ 

revocation of the NBFC license; 
 

b. The Debenture Trustee (acting on the instructions of the Majority 
Debenture Holders) shall have the option to require the Issuer to 
redeem the debentures on happening of any of the Early Redemption 
Events. 
 

c. The Issuer shall subject to receipt of prior approval of the RBI be 
required to make payment of the aggregate amounts outstanding in 
relation to debentures, to the Debenture Holder(s) including any 
unpaid Principal Amount, accrued but unpaid Coupon/Interest, 
Default Interest (if applicable) and liquidated damages (if applicable) 
on or before the Early Redemption Date. 
 

d. In the event of any delay in redeeming the relevant Debentures 
beyond the Early Redemption Date, the Company shall pay to the 
Debenture Holder(s) additional interest as per the applicable SEBI 
Regulations over and above the applicable Coupon Rate, on the 
Outstanding Amounts (including the Outstanding Principal Amounts 
and accrued interest) from the Early Redemption Date until the 
Company redeems the Debentures in accordance with this Clause; 
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e. Any notice given by Debenture Trustee under this Clause is 
irrevocable. 
 

f. No prepayment penalty or prepayment premium will be applicable to 
any redemption in accordance with this Clause. 

(f) Reporting Covenant 

Company shall provide or cause to be provided to the Debenture Trustee 
(and to the Debenture Holders if so requested), in form and substance 
reasonably satisfactory to the Debenture Trustee, each of the following 
items:  

(a) Monthly Reporting 

 (i)  As soon as available and in any event within 25 (twenty-five) calendar 
days after the end of each calendar month, the statement of asset liability 
management in form and substance satisfactory to the Debenture Trustee 
and the Debenture Holders;  

(ii) The Issuer shall provide the monthly financial statements to the 
Debenture Trustee and Debenture Holders as and when requested by 
them; and   

(b) Quarterly Reporting 

As soon as available and in any event within 60 (sixty) calendar days after 
the end of each calendar quarter, the quarterly reporting required and in 
form and substance satisfactory to the Debenture Trustee and the 
Debenture Holders. Such reporting will include information detailing: 

 details of a) operational or financial information, b) portfolio cuts, c) 
disbursements d) dpd statement, e) changes in Board and management and 
f) changes in shareholding pattern on a quarterly basis in the format as 
specified by the Debenture Trustee.  

 financials, financial statements, operations, portfolio growth and asset 
quality (including static portfolio cuts, collection efficiency and portfolio 
at risk data), funding in formats acceptable to the Debenture Holders; 

 the shareholding pattern and composition of the board of directors in the 
Company;  

 if applicable, the financial and other returns filed by the Company with 
the RBI (including without limitation, the form NBS 7 filed with the RBI) 

 a certified compliance certificate from the management of the Company 
regarding the financial covenants set forth in Schedule VIII (Financial 
Covenants) of the Debenture Trust Deed in form and substance reasonably 
satisfactory to the Debenture Trustee and the Debenture Holders 

 details of transactions with related parties and balances outstanding in the 
format as per the Act 

 the static pool analysis and vintage curve data of the portfolio and Gross 
Loan Portfolio in the format as specified by the Debenture Trustee. On a 
quarterly basis beginning from the end of the current financial quarter, the 
Issuer shall provide an updated version of the static pool analysis and 
vintage curve data of the portfolio and Gross Loan Portfolio in the format 
prescribed by the Debenture Trustee. 

 information on structural liquidity of the Company as per the format 
prescribed by the RBI, and as and when required by the Debenture Trustee 

 Promptly provide the list of top 20 (twenty) borrowers at the end of each 
relevant quarter of the Financial Year; and 
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 To provide information on facilities sanctioned to the Issuer including 
such sanction letters from other lenders of every relevant quarter of the 
Financial Year. 

 The Company shall furnish quarterly report to the Debenture Trustee 
containing the following particulars: 

 Updated list of the names and addresses of the Debenture Holders; 
 Details of the Coupon due, but unpaid and reasons thereof; and 
 The number and nature of grievances received from the Debenture 

Holders and (A) resolved by the Company (B) unresolved by the 
Company and the reasons for the same 
 

(c) Information on: 

I. any new product being introduced, including a loan product or any 
other financial product or change in existing product features or any 
new business correspondent relationship is established or 
discontinuance of existing relationship 

a. any geographical expansion of operations into any new district, city or 
state; 

b. if the Company is proposing to expand to any location other than those 
specifically mentioned in the business plan submitted to the Debenture 
Trustee and/or the Debenture Holders; 

c. if the Company makes any material changes to the information system 
or loan management software or management information systems, in 
terms of upgrade or installing a new software, other than those 
specifically mentioned in the business plan submitted to the Debenture 
Trustee and/or the Debenture Holders; 

d. if the Company conducts a credit check using any other credit bureau 
apart from the credit bureaus currently being used by the Company; 

e. any revisions in the business plan submitted to the Debenture Trustee 
and/or the Debenture Holders 

f.     any changes in the accounting policy of the Company from that 
followed as on the Deemed Date of Allotment; 

g. if there is any fraud, amounting to more than 5% (five percent) of 
Gross Loan Portfolio; and 

h. such other operational or financial information, as may be required by 
the Debenture Trustee or the Debenture Holders. 

(d) Annual Report  

As soon as available, and in any event within 120 (one hundred and 
twenty) calendar days after the end of each Financial Year of the 
Company, the annual reporting required and in form and substance 
satisfactory to the Debenture Trustee and the Debenture Holders. Such 
reporting will include information detailing: 

i. certified copies of its audited consolidated and non-consolidated (if 
any) financial statements for its most recently completed fiscal year, 
prepared in accordance with IND-AS including its balance sheet, 
income statement and statement of cash flow. All such information 
shall be complete and correct in all material respects and fairly 
represents the financial condition, results of operation and changes in 
cash flow of the Company as of the date thereof; 

ii. a certificate of the Chief Financial Officer or a Director of the 
Company confirming that his or her review has not disclosed the 
existence of any potential Event of Default or Event of Default; 
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iii. all annual information submitted to the RBI including but not limited 
to the structural liquidity statement, capital to risk (weighted) assets 
ratio, qualifying asset certificate, unhedged foreign currency 
certificate; and the corporate social responsibility report confirming 
adherence by the Company to its corporate social responsibility policy 
(if applicable). 

(e) Event Based Reporting 

(i) As soon as available and in any event within 5 (five) Business Days 
of the occurrence of such event, the details of any change in the 
shareholding structure by more than 5% (five percent) in the 
Company, in form and substance satisfactory to the Debenture Trustee 
and the Debenture Holders; 

(ii) As soon as available and in any event within 5 (five) Business Days 
of the occurrence of such event, the details of any change in board of 
directors and other senior management officials like Chief Executive 
Officer or equivalent or change of the statutory auditor of the 
Company; 

(iii) As soon as available and in any event within 5 (Five) Business 
Days after receiving approval by the board of the Company, the annual 
business plan of the Company including a detailed investment budget 
and forecast accounts for the following Financial Year and financial 
projections for at least the next 5 (five) years; 

(iv) The Company shall provide/cause to be provided information to 
the Debenture Trustee (and to the Debenture Holders, if so requested) 
as soon as practicable, and in any event within 5 (five) Business Days 
from the occurrence of such event: 

1. the Company obtains or reasonably should have obtained actual 
knowledge thereof, notice of the occurrence of any event or 
circumstance that could reasonably be expected to result in a Material 
Adverse Effect, 

2. the Company obtains or reasonably should have obtained actual 
knowledge thereof, notice of any dispute, litigation, investigation or 
other proceeding affecting the Company or its property or operations, 
which, if adversely determined, could result in a Material Adverse 
Effect, 

3. the Company obtains actual knowledge thereof, notice of the 
occurrence of any Event of Default or potential Event of Default, 
specifying the nature of such event and any steps the Company is 
taking and proposes to take to remedy the same 

4. any changes in the accounting policy of the Company from that 
followed as on the Deemed Date of Allotment, 

5. the details of any fraud amounting to more than 1% (one percent) of 
the Gross Loan Portfolio, 

6. if the Company conducts a credit check using any other credit bureau 
apart from the credit bureaus currently being used by the Company 

7. the Company alters its Constitutional Documents except for the 
memorandum of association and articles of association as set out 
herein, 

8. any notice of any application for winding up having been made or 
receipt of any statutory notice of winding up under the provisions of 
the Act or any other notice under any other law or otherwise of any 
suit or legal process intended to be filed and affecting the title to the 
property of the Company, 

9. Any Event of Default or potential Event of Default, and any steps 
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taken/ proposed by the Issuer to remedy the same, and 
10. the Company obtains or reasonably should have obtained actual 

knowledge thereof, of any material event adversely impacting its 
business. 
 

(f) Miscellaneous  

(a) To provide a written notice upon any event which is a material event 
adversely impacting the business of the Issuer 

(b) At any event of occurrence of an Event of Default or likely an 
occurrence of an Event of Default, the Issuer shall provide a written 
notice. 

(c) A scanned certified certificate from an independent Chartered 
Accountant in relation to the utilization of the proceeds in accordance 
with Transaction Documents, within 90 (ninety) days of the Deemed 
Date of Allotment of the Debentures 

 
Description regarding security 
(where applicable) including type of 
security (movable/ immovable/ 
tangible etc.) type of charge (pledge/ 
hypothecation/ mortgage etc.), date 
of creation of security/ likely date of 
creation of security, minimum 
security covers, revaluation, 
replacement of security, interest of 
the debenture holder over and above 
the coupon rate as specified in the 
Debenture Trust Deed and disclosed 
in the Offer Document/ Placement 
Memorandum 

Not Applicable. The Debentures are unsecured. 

Transaction Documents Shall mean the documents executed in relation to the issuance of the 
Debentures and shall include inter alia the General Information Document, 
this Key Information Document, the Debenture Trustee Agreement, the 
Debenture Trust Deed and any and all documents / understandings / 
agreements in relation to the Debentures and any other document that may 
be designated by the Debenture Trustee and/or the Debenture Holder(s) as 
a Transaction Document. 

Conditions Precedent to Pay-In On or prior to the payment of subscription monies by the Debenture 
Holder(s) proposing to subscribe to the Debentures: 

(a) The Company shall have submitted to the Debenture Trustee, a 
certified true copy of the constitutional documents of the Company 
(being the Memorandum of Association and Articles of Association) and the 
Certificate of Incorporation; 
(b) The Company shall have submitted to the Debenture Trustee and the 

Debenture Holders: 
(i) a certified true copy of the resolution of the shareholders of the 

Company under section 42 of the Act and section 180(1)(c) of the 
Act; and 

(ii) a certified true copy of the resolution of the Board of Directors of 
the Company and resolution of the Stock Allotment Committee 
authorizing the issue and allotment of Debentures as also 
execution, delivery and performance of the Transaction 
Documents in that behalf. 
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(c) The Company shall file copies of the resolutions of the shareholders of 
the Company under section 42 of the Act and the resolution of Board of 
Directors of the Company along with resolution passed by Stock 
Allotment Committee with the Registrar of Companies. 

(d) Execution, delivery and stamping by the Company of the Debenture 
Trustee Agreement and the Debenture Trust Deed, in a form and manner 
satisfactory to the Debenture Trustee shall have taken place; 

(e) The Company shall have obtained and submitted to the Debenture 
Trustee, the rating letter, press release and rating rationale from the 
Rating Agency in relation to the Debentures; 

(f) The Company shall have obtained the consent from the Debenture 
Trustee to act as the debenture trustee in relation to the Debentures; 

(g) The Company shall have obtained the consent from the registrar and 
transfer agent to act as the registrar and transfer agent for the issue of 
Debentures; 

(h) The Company shall have submitted to the Debenture Trustee, its audited 
account statements for the most recent financial year or financial half-
year; 

(i) The Company shall provide such other information, documents, 
certificates, opinions and instruments as the Debenture Holders may 
reasonably request; 

(j) The Company shall have submitted to the Debenture Trustee, the 
certified true copy of Tripartite Agreement executed between the 
Registrar, NSDL and the Issuer; and Tripartite Agreement executed 
between the Registrar, CDSL and the Issuer; 
The Company shall have obtained the in-principle approval from 
Stock Exchange; 

(k) The Company shall have obtained the confirmation of creation of ISIN; 
(l) The Company shall have obtained a certificate from the Company 

Secretary certifying that the total borrowing, including the current Issue 
is within the borrowing limit as approved by the shareholders’ of the 
Issuer under Section 180 (1)(c) of the Companies Act, 2013; 

(m) The Company shall have obtained a certificate from the Issuer (signed 
by the company secretary) confirming that: 
(i) There has been no change to any of the documents, confirmations, 

certificates resolutions and information delivered by it or in 
relation to it under Conditions Precedent to Debentures of the 
Debenture Trust Deed since the date of delivery; 

(ii) Each of the documents, confirmations, certificates, resolutions and 
information delivered by it or in relation to it under Conditions 
Precedent to Debentures of the Debenture Trust Deed, continues 
to be in full force and effect; 

(iii) There are no restrictions on the borrowing powers of the Issuer as 
per its constitutional documents and corporate authorizations and 
it is authorized to raise funds by way of issue of subordinated debt 
for augmentation of Tier II Capital in accordance with the 
provisions and guidelines of the RBI and under the Companies 
Act, 2013; 

(iv) Each copy document relating to it specified under Conditions 
Precedent to Debentures of the Debenture Trust Deed is correct, 
complete and in full force and effect as at a date no earlier than the 
date of the Debenture Trust Deed; 

(v) No Default has occurred or is continuing or would result from the 
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issuance and allotment of Debentures under the proposed Issue; 
(vi) The representations and warranties set out in the Debenture Trust 

Deed and in each other Transaction Document are true; 
(vii) No application has been made against the Issuer before an 

adjudicating authority under the IBC; 
(viii) No even of default has got occurred in the past during the 

entire operating history of the Issuer towards any of its debt 
obligations;  

(ix) No execution or other legal process issued on a judgment, decree 
or order of any court in favour of a creditor of the Issuer remains 
unsatisfied in whole or in part, except as disclosed to the 
Debenture Holders; 
No action has been taken or is pending (including the filing of 
documents with any court), no other steps have been taken by 
any Person and no legal proceedings have been commenced or are 
threatened or are pending for: 
• The winding up, liquidation, dissolution, administration or 

reorganisation of the Issuer; 
• The Issuer to enter into any composition or arrangement with 

its creditors generally; 
• The appointment of a receiver, administrator, administrative 

receiver, trustee or similar officer in respect of the Issuer or 
any of its property, undertaking or assets; and 

• No event equivalent to any of the foregoing has occurred in 
or under the laws of India. 

(x) The Issuer is in compliance in all respects with its obligations 
under the Transaction Documents and all other agreements to 
which it is a party, and the entry in to and the performance by the 
Issuer of its obligations under the Transaction Documents to 
which it is party will not be in breach of any Applicable Law or 
any agreement to which it is a party; 

(xi) All taxes, statutory dues, including without limitation, statutory 
dues under the Employees Provident Fund and Miscellaneous 
Provisions Act, 1952 have been duly paid by the Issuer to the 
satisfaction of the Debenture Trustee; 

(xii) That there is no Material Adverse Effect; and 
(xiii) The Issuer has submitted all documents requested for by the 

Debenture Holders, for compliance with know your client and other 
internal requirements of the Debenture Holders. 

(o) The Company shall have obtained custody confirmation and condition 
precedent confirmation letter from the Debenture Trustee; 

(p) The Company shall have obtained draft of legal opinion from a Legal 
Counsel as acceptable to the Debenture Trustee. 

Conditions Subsequent to the 
Deemed Date of Allotment 

The Company shall comply with the following conditions subsequent within 
the timelines stipulated herein below: 
(a) The Company shall submit to the Debenture Trustee the certified true 

copy of the resolution of board of directors/committee of directors for 
allotment of Debentures; 

(b) The Company shall ensure credit of dematerialised account(s) of the 
allottee(s) of the debentures with the number of debentures allotted by 
the Deemed Date of Allotment; 

(c) The Issuer shall ensure listing of Debentures on the BSE within 3 
(Three) Business Days from the Issue Bidding Date; 

(d) On or prior to the utilisation of the subscription monies by the Company 
in respect of the Debentures and in any case, within 15 (Fifteen) days 
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from the Deemed Date of Allotment, the Company shall file of a return 
of allotment on the issue of the Debentures in Form PAS-3 specified 
pursuant to Rule 12 and 14 of the Companies (Prospectus and 
Allotment of Securities) Rules, 2014, along with the list of debenture 
holders and the requisite fee with the Registrar of Companies; 

(e) Execution of any other documents as customary for transaction of a 
similar nature and size; 

(f) Legal Opinion of legal counsel on enforceability of legal documents to 
be submitted within 30 (Thirty) days from the Deemed Date of 
Allotment; 

(g) Certificate of Company statutory auditor or an independent chartered 
accountant in relation to end use of the proceeds from the Issue along 
with supporting documents to be provided by the Issuer to the 
Debenture Trustee, within 60 (Sixty) calendar days from Deemed Date 
of Allotment; 

(h) The Company shall obtain a condition subsequent completion letter 
from the Debenture Trustee; and 

(i) Perform all activities, whether required under Applicable Laws or 
otherwise as mentioned in the Transaction Documents from time to 
time. 

Events of Default If any of the events specified below, happen(s) the same shall constitute an 
“Event of Default”: 
(a) If the Company fails to promptly pay any amount now or hereafter 

owing to the Debenture Holders as and when the same shall become due 
and payable as per the terms of the Transaction Documents; 

(b) In the event of any payment default by the Company with respect to any 
of its Financial Indebtedness to other lenders; 

(c) If the Issuer fails to duly observe or perform any obligation under the 
Transaction Documents; 

(d) If the Company does not pay on the Due Date any amount payable 
pursuant to the Debenture Trustee Deed and the Debentures (including 
but not limited to coupon, penal interest, charges or any other charges 
or fees in connection to the issuance/ Transaction documents), which 
are not remedied within a period of 3 (three) calendar days of its due 
date; 

(e) If the Issuer fails to duly observe or perform any obligation under the 
Transaction Documents, which are not remedied within a period of 30 
(Thirty) days from the date of such failure; 

(f) A breach of any of the key covenants, which are not remedied within a 
period of 30 (Thirty) days from the date of such breach; 
The Company entering into any material arrangement or 
composition with its creditors or committing any act of insolvency, or 
any act the consequences of which may lead to its insolvency or 
winding up; 

(f) When an order of execution or distress or other process being enforced 
or levied upon or against the whole or any part of the Company’s 
property, whether secured to any creditor or not; 

(g) Any order being made or a resolution being passed for the winding up 
of the Issuer (except for the purpose of amalgamation or reconstruction 
with the prior approval of the Debenture Holders); 

(h) Revocation of business and operating license of the Issuer 
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(i) Moneys, if held, in trust by the Issuer for the benefit under the 
Debenture Trust Deed are jeopardized for any reason whatsoever and 
the Issuer does not immediately make good the loss of such monies 

(j) Any material act of fraud, embezzlement, misstatement, 
misappropriation or siphoning off of the Issuer / Promoter funds or 
revenues or any other act having a similar effect being committed by 
the management or an officer of the Issuer 

(k) A receiver being appointed in respect of the whole or any part of the 
Company’s property; 

(l) The Company being adjudicated insolvent or taking advantage of any 
law for the relief of insolvent debtors; 

(m) The Company ceasing or threatening to cease to carry on its business or 
giving or threatening to give notice of an intention to do so; 

(n) The passing of any order of a court ordering, restraining or otherwise 
preventing the Issuer from conducting all or any material part of its 
business; 

(o) The cessation of business by or the dissolution, winding-up, insolvency 
or liquidation of the Issuer; 

(p) Misrepresentation or misleading information in any of the Transaction 
Documents; 

(q) Failure to meet standards in Discretionary Audit conducted by the 
Debenture Trustee. 

(r) In the event that any material legal proceedings or governmental 
proceedings are initiated against the Company or claims are made 
against the Company, and the reliefs sought under such legal or 
governmental proceedings or the claims made against the Company are 
granted, which are not cured within the time period permissible under 
the Applicable Law and in the opinion of the Debenture Trustee, may 
impair the Issuer’s ability to perform its obligations undertaken in terms 
of the Transaction Documents; 

(g) On happening of any Material Adverse Effect - the consequences of 
occurrence of an Event of Default will be prescribed in the Debenture 
Trust Deed. 

Consequences of Events of 
Default 

Subject to compliance with prevailing applicable RBI Guidelines and 
receipt of prior approval of the RBI, on and at any time after the occurrence 
of an Event of Default, the Debenture Trustee shall if so directed by 
Majority Debenture Holder(s) or in case of a Payment Default on the 
instructions of any Debenture Holder: declare that all or part of the 
obligations be immediately due and payable, whereupon they shall become 
immediately due and payable; 

(i) If one or more events specified in Event of Default clause (as 
mentioned hereinabove) occurs, the Debenture Trustee may, in its 
discretion, and, upon request, in writing of the Majority Debenture 
Holders initiate the following course of action: 

(ii) subject to Applicable Law, require the Company to mandatorily 
redeem the Debentures and repay the principal amount on the 
Debentures, along with accrued but unpaid interest, and other 
costs, charges and expenses incurred under or in connection with 
the Transaction Documents; 

(iii) subject to Applicable Law, declare all or any part of the 
Debentures to be immediately (or on such dates as the Debenture 
Trustee may specify) due and payable, whereupon it shall become 
so due and payable; 
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(iv) exercise such other rights as the Debenture Trustee may deem fit 
under Applicable Law to protect the interest of the Debenture 
Holders. 

(s) Subject to Applicable law, to accelerate the redemption of the 
Debentures; and/or; 

(t) Exercise any other right that the Debenture Trustee and / or Debenture 
Holder(s) may have under the Transaction Documents or under 
Applicable Laws. 

(u) provide a default interest of 2% (two percent) over and above the 
Interest Rate on of each respective Debentures under or in connection 
with the Debenture Trust Deed and other Transaction Documents 

(v) The Debenture Trustee after obtaining consent of Debenture Holder(s) 
for enforcement shall inform the designated stock exchange seeking 
release of the Recovery Expense Fund. The Debenture Trustee shall 
follow the procedure set out by Issuers of listed or proposed to be listed 
debt securities towards creation of “Recovery Expense Fund” issued by 
SEBI, as amended from time to time for utilization of the Recovery 
Expense Fund and be obligated to keep proper account of all expenses, 
costs including but not limited to legal expenses, hosting of meetings 
etc., incurred out of the Recovery Expense Fund towards enforcement 
of Security. All expenses over and above those met from the Recovery 
Expense Fund incurred by the Beneficial Owners(s)/Trustee after an 
Event of Default has occurred 
Such other remedies as mentioned in the Transaction Documents 

Creation of recovery expense fund The Issuer shall create a recovery expense fund in accordance with the 
applicable SEBI regulations and inform the Debenture Trustee of the same. 
The recovery expense fund shall be utilised in such manner and for such 
purposes as is more particularly provided under the said Regulations and 
Applicable Law. 

Representations and Warranties The Company makes the representations and warranties set out in this Clause 
to the Debenture Trustee for the benefit of the Debenture Holders on the date 
of the Debenture Trust Deed and during the term of the Debentures. 
 

a) Status 
 

i. It is a company, duly incorporated, registered and validly 
existing under the Laws of India; 

ii. It is registered as a non-banking financial company with the 
RBI; and  

iii. It and each of its subsidiaries (as defined under the Act) has 
the power to own their respective Assets and carry on their 
respective business as it is being conducted. 

 
b) Binding obligations 

The obligations expressed to be assumed by it under the Transaction 
Documents are legal, valid, binding and enforceable obligations. 

 
c) Non-conflict with other obligations 

The entry into and performance by it of, the transactions contemplated 
by the Transaction Documents do not and will not conflict: 

 
i. any Law or regulation applicable to it; 

ii. its Constitutional Documents; and 
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iii. any agreement or instrument binding upon it or any of its 
Assets. 

 
d) Power and authority 

It has the power to issue the Debentures and to enter into, perform and 
deliver and has taken all necessary authorisations its entry into, 
performance and delivery of, the Transaction Documents to which it 
is a party and the transactions contemplated by those Transaction 
Documents. 
 

e) Validity and admissibility in evidence 
All approvals, authorizations, consents, permits (third party, 
statutory or otherwise) required or desirable: 

 
i. to enable it lawfully to enter into, exercise its rights and 

comply with its obligations in the Transaction Documents 
to which it is a party; 

ii. to make the Transaction Documents to which it is a party 
admissible in evidence in its jurisdiction of incorporation; 
and 

iii. for it to carry on its business, and which are material, have 
been obtained or effected and are in full force and effect. 

 
f) No default 

No Event of Default or potential Event of Default has occurred and 
is continuing or would reasonably be expected to result from the 
execution or performance of any Transaction Documents or the 
issuance of the Debentures. No other event or circumstance is 
outstanding which constitutes (or which would, with the lapse of 
time, the giving of notice, the making of any determination under the 
relevant document or any combination of the foregoing, constitute) 
a default or termination event (however described) under any other 
agreement or instrument which is binding on the Company or any of 
its Assets or which might have a Material Adverse Effect. 

 
g) Pari passu ranking 

The Company’s payment obligations under the Transaction 
Documents and the claims of the investors in the Debentures shall 
rank: (i) at least pari passu with the claims of all of its other 
subordinated creditors of the Company which qualify as Tier II 
capital of the Company under the Applicable Laws; (ii) subordinated 
to the claims of all of the Company’s other senior creditors; and (iii) 
superior to the claims of other investors in the equity shares, 
preference shares, quasi-equity instruments and perpetual debt 
instruments of the Company. 
 

h) No proceedings pending 
Except as disclosed by the Company in its Disclosure Document(s), 
annual reports and financial statements, no litigation, arbitration or 
administrative proceedings of or before any court, arbitral body or 
agency which have been started or threatened against the Company, 
where such proceedings could result in or cause a Material Adverse 
Effect. 

 
i) No misleading information 
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A. All information provided by the Company to the Debenture 
Trustee/Debenture Holders for the purposes of this Issue is true 
and accurate in all material respects as at the date it was 
provided or as at the date (if any) at which it is stated. 

B. It has disclosed all information in the Disclosure Document(s) 
that is relevant for the Applicants to apply for subscription of 
the Debentures.  

 
j) No Material Adverse Effect 

 
i. There has not been and there is no investigation or enquiry 

by, or order, decree, decision or judgment of, any 
Governmental Authority been issued or outstanding or to the 
best of the Company's knowledge (after making due and 
careful enquiry), anticipated against the Company which 
would have a Material Adverse Effect on the Company, nor 
has any notice or other communication (official or otherwise) 
from any Governmental Authority been issued or outstanding 
or to the best of the Company's knowledge (after making due 
and careful enquiry), anticipated with respect to an alleged, 
actual or potential violation and/or failure to comply with any 
such applicable Law or requiring them to take or omit any 
action. 

ii. Neither the Company nor any Group Entity has violated, or 
breached any applicable Law (including, but not limited to, 
any Environmental and Social Requirements) which has 
resulted in or could reasonably be expected to have a Material 
Adverse Effect.  

 
k) Assets 

Except for the security interests and encumbrances created and 
recorded with the ROC updated from time to time, the Company has, 
free from any security interest or encumbrance, the absolute legal 
and beneficial title to, or valid leases or licenses of, or is otherwise 
entitled to use (in each case, where relevant, on arm's length terms), 
all Assets necessary for the conduct of its business as it is being, and 
is proposed to be, conducted. 

 
l) Financial statements 

i. Its financial statements most recently supplied to the 
Debenture Trustee were prepared in accordance with IND-AS 
consistently applied save to the extent expressly disclosed in 
such financial statements. 

ii. Its financial statements for the Previous Year supplied to the 
Debenture Trustee, give a true and fair view and represent its 
financial condition and operations during the relevant 
Financial Year save to the extent expressly disclosed in such 
financial statements. 

iii. It has disclosed all its borrowings from various banks and 
financial institutions in the Disclosure Document(s).  

 
m) Solvency 

i. The Company is able to, and has not admitted its inability to, 
pay its debts as they mature and has not suspended making 
payment on any of its debts and it has not been deemed by a 
court to be unable to pay its debts for the purposes of 
applicable Law, nor will it become unable to pay its debts for 
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the purposes of applicable Law as a consequence of entering 
into the Debenture Trust Deed or any other Transaction 
Document. 

ii. The Company, by reason of actual or anticipated financial 
difficulties, has not commenced, and does not intend to 
commence, negotiations with one or more of its creditors with 
a view to rescheduling its Indebtedness. 

iii. The value of the Assets of the Company is more than its 
liabilities (taking into account contingent and prospective 
liabilities) and it has sufficient capital to carry on its business. 

iv. The Company has not taken any corporate action nor has it 
taken any legal proceedings or other procedure or steps in 
relation to any bankruptcy proceedings. 

v. No insolvency or bankruptcy process has commenced under 
the (Indian) Insolvency and Bankruptcy Code, 2016 in 
respect of the Company.  

vi. No reference, enquiry or proceedings under corporate debt 
restructuring (CDR) mechanism or the strategic debt 
restructuring (SDR) mechanism of the RBI, and no steps have 
been taken by any lender in respect of any member of the 
Group, under the 'Scheme for Sustainable Structuring of 
Stressed Assets (S4A) issued by the RBI.  

 
n) No immunity  

The Company is not entitled to any immunity or privilege (sovereign 
or otherwise) from any set-off, judgment, execution, attachment or 
other legal process.  

 
o) Legal and Beneficial Ownership 

Except for the security interests and encumbrances created and 
recorded with the Ministry of Corporate Affairs (available using 
CIN/FCRN/LLPIN/FLLPIN of the Company on the website 
http://www.mca.gov.in/MCA21/index.html under the heading 
"Index of Charges"), the Company has, free from any security 
interest or encumbrance, the absolute legal and beneficial title to, or 
valid leases or licenses of, or is otherwise entitled to use (in each 
case, where relevant, on arm's length terms), all material assets 
necessary for the conduct of its business as it is being, and is 
proposed to be, conducted.  
 

p) Compliance with Laws  
i. The Company and its Group Entities have conducted and are 

conducting their respective businesses in all material respects 
in compliance with all applicable Laws including but not 
limited to Environmental and Social Requirements.  

ii. With respect to all such Environmental and Social 
Requirements, the Company and each Group Entity (1) have 
been issued and will maintain all required consents and will 
take all reasonable steps in anticipation of known or expected 
future changes or obligations to the same, (2) have not 
received any complaint, order, directive, claim, citation, or 
notice by any Governmental Authority, and (3) have not 
received any complaint or claim from any person seeking 
damages, contribution, indemnification, cost recovery, 
compensation, or injunctive relief. 

iii. The Company shall complete all necessary formalities 
including all filings with the relevant regulatory authorities, 
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including but not limited to SEBI, the BSE and the ROC (if 
applicable) and obtain all consents and approvals required for 
the completion of the Issue. 

 
q) Anti-terrorism Laws 

The Company and its affiliates are in compliance in all respects with 
all Antiterrorism Laws, and are adhering to all regulatory 
requirements pertaining to Anti-Terrorism /and Anti-Money 
Laundering.  
 

r)  No Corrupt Practices  
i. Neither the Company nor its Promoters or affiliates have 

indulged in any corrupt practices pertaining to the business 
such as misstatement, fraud, misappropriation, embezzlement 
of financial and other resources or gains unreported in the 
audited financial statements. 

ii. Neither the Company nor any Group Entity through its 
officers, directors or employees in such capacities or any 
person acting on behalf of the Company or any Group Entity 
have engaged in any Objectionable Practice. 

s) Taxation 
i. The Company has duly and punctually paid and discharged 

all Taxes imposed upon it or its assets within the time period 
allowed without incurring penalties save to the extent that (A) 
payment is being contested in good faith, (B) the Company 
has maintained adequate reserves for those Taxes, and (C) 
payment can be lawfully withheld;  

ii. The Company is not overdue in the filing of any Tax returns; 
and  

iii. No claims exceeding Tax Claims Amount are being or are 
reasonably likely to be asserted against the Company with 
respect to Taxes, where such claims could result in or cause a 
Material Adverse Effect. 

 
t) Disclosures in Disclosure Document(s)  

The extent of disclosures made in the Disclosure Document(s) is 
consistent with disclosures permitted by Government Authorities in 
relation to the issue of securities made by the Company prior to the 
issue of the Debentures.  
 

u) Audit 
The Company annual accounts are audited by an auditor from a 
reputable firm of independent chartered accountants.  
 

v) Good Business Standard  
The Company in its business transactions with its shareholders, 
partners, managers, staff, affiliates or affiliates of such entities or 
persons keeps within normal, good and acceptable business 
standards, including transactions being on arm's length. 
  

w) Proper book-keeping and accounting  
The Company has a proper, efficient and effective book-keeping and 
accounting system in place as well as adequate professional staff, 
including maintaining of accounts showing the loan drawings, 
payments, interest etc. 
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x) Employees 

The Company is in compliance with all obligations under the 
applicable labour laws and other applicable Laws in relation to its 
employees. 
  

y) Compliance with RBI/SEBI Regulations an’ the Act's Requirements  
The Debentures are being issued in compliance with the applicable 
regulations of the RBI/SEBI and the relevant provisions of the Act 
as applicable. Any provision in the Deed which is not in compliance 
with regulations of the RBI/SEBI and the relevant provisions of the 
Act can be amended by the Company and the Debenture Trustee by 
executing an amendment to the Deed and the Debenture Holders 
shall have no right to raise any objection thereto. 

 
Provisions related to Cross 
Default Clause 

1. Any Financial Indebtedness of the Issuer or any of its associate or 
subsidiary or Group/ Promoter held company is not paid when due nor 
within any originally applicable grace period;  

2. Any Financial Indebtedness of the Issuer or any of its associate or 
subsidiary or Group/ Promoter held company is declared to be or otherwise 
becomes due and payable prior to its specified maturity as a result of any 
actual/potential event of default or any other similar event (however 
described);  

3. Any commitment for any Financial Indebtedness of the Issuer or any of its 
associate or subsidiary or Group/ Promoter held company is cancelled or 
suspended by a creditor of the Issuer as a result of an event of default or 
any other similar event (however described);  

4. Any creditor of the Issuer or any of its associate or subsidiary or Group / 
Promoter held company becomes entitled to declare any indebtedness of 
the Issuer due and payable prior to its specified maturity as a result of an 
event of default (however described); and  

5. A moratorium/suspension is declared in respect of any Financial 
indebtedness of the Issuer 

Role and Responsibilities of 
Debenture Trustee 

Role of the Debenture Trustee 
 
The Debenture Trustee has been appointed for the purposes set out 
hereinbelow and the Debenture Trustee is authorised to and hereby agrees, 
that it shall, for the benefit of the Debenture Holders: 
 
(c) perform all such acts, deeds and things which the Debenture Trustee 

may, from time to time, deem necessary or appropriate for or incidental 
to the management and administration of the rights from time to time 
vested in it as the Debenture Trustee, under, pursuant to or in 
connection with the Transaction Documents, all in accordance with the 
terms and conditions of the Debenture Trust Deed and the other 
Transaction Documents; 

 
(d) execute and deliver such Transaction Documents as are required to be 

executed by the Debenture Trustee, to keep in its custody documents, 
deeds and writings in relation to the Debentures; 

 
(e) enforce the rights constituted by the Transaction Documents and to 
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perform all such acts, deeds and things which the Debenture Trustee 
may, from time to time, deem necessary or appropriate for or incidental 
to such enforcement of the rights constituted by the Transaction 
Documents, all in accordance with the terms and conditions of the 
Debenture Deed and the other Transaction Documents; 

 
(f) take whatever action or exercise any rights or remedies that shall be 

required to be taken or executed by the Debenture Trustee by the terms 
and provisions of the Debenture Trust Deed and/ or the other 
Transaction Documents and exercise its rights and perform its duties 
and obligations under each of the said documents; 

 
(g) subject to the terms and provisions of the Debenture Trust Deed and the 

other Transaction Documents, take such other action in connection with 
the foregoing as the Debenture Holders may, from time to time, direct; 

 
(h) keep in its custody and hold all the original Transaction Documents for 

the benefit of the Debenture Holders. 
 
Duties of the Debenture Trustee 

 
In performing its obligations in relation to the Debentures: 

 
(i) The Debenture Trustee shall, subject to these presents, perform its 

duties and obligations, and exercise its rights and discretions, in 
keeping with the trust reposed in the Debenture Trustee by the 
Debenture Holders, and shall further conduct itself, and comply with 
the provisions of the Indian Trusts Act, 1882 and all other Applicable 
Law. 

 
(j) The Debenture Trustee shall carry out all its obligations, duties and 

functions as the debenture trustee in accordance with the terms set out 
in the Transaction Documents and where the same is silent or contrary 
to any other provision of the Transaction Documents, on the 
instructions of the Debenture Holders. It is hereby clarified that the 
Debenture Trustee shall, unless otherwise provided for in the 
Transaction Documents, seek written instructions from the Debenture 
Holders and only upon receipt of the relevant written instructions from 
the Debenture Holders, shall the Debenture Trustee exercise such rights 
and perform such duties and obligations referred to in the Transaction 
Documents. Notwithstanding such requirement for instructions in 
writing, the Debenture Trustee shall never take any action inconsistent 
with the best interests of the Debenture Holders. 

 
(k) The Debenture Trustee shall provide to the Debenture Holders the 

details of all information (as well all documents / certificates / reports) 
provided by the Company to the Debenture Trustee in relation to the 
Issue or pursuant to the terms of the Transaction Documents. 

 
(l) The Debenture Trustee shall provide the Debenture Holders with 

information relating to any cure periods (if any) being availed by the 
Company under the Transaction Documents and any steps the 
Company is taking / proposes to take to remedy the default. 

 
(m) In the event the Debenture Trustee shall have knowledge of the 

occurrence or continuance of any Event of Default, the Debenture 
Trustee shall give prompt telephonic notice followed by prompt written 
notice by facsimile, or email or by courier thereof to the Debenture 
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Holders. 
 
(n) The Debenture Trustee shall not do any act, deed or thing which is 

prejudicial or detrimental to the interest of the Debenture Holders. 
 
(o) The Debenture Trustee shall do any act, deed or thing or refrain from 

doing any act, deed or thing, which may be reasonably expected of the 
Debenture Trustee under the given circumstances at that point in time, 
in exercise of its rights and to perform its duties and obligations under 
the Debenture Trust Deed and the other Transaction Documents, 
including, for the management, administration, preservation or 
maintenance of the security interest (if any). 

 

(p) Upon receipt of written instructions from the Debenture Holders, the 
Debenture Trustee at the Company’s cost, shall file, record, register, 
inspect or deposit any Transaction Documents, or to maintain any such 
filing, recording or deposit or to refile, rerecord or redeposit any such 
document. 

 
(q) Except as otherwise provided herein, or in the other Transaction 

Documents and under written instructions from the Debenture Holders, 
monies received by the Debenture Trustee hereunder (or pursuant to 
the other Transaction Documents) for the benefit of the Debenture 
Holders shall be kept segregated from the other assets of the Debenture 
Holders. 

 
(r) Except as otherwise provided in the Transaction Documents, the 

Debenture Trustee shall be responsible for and covenants to keep all 
customary books and records relating to the receipt and distribution of 
all moneys which it may receive or be entitled to hereunder or under 
any agreement, document or instrument contemplated hereby. The 
Debenture Trustee, upon written request of the Debenture Holders, will 
furnish the Debenture Holders with all such information as may be 
required from the Debenture Trustee in connection with the preparation 
of tax reports and tax returns with respect to taxes due and payable by 
the trust created hereby in connection with the transactions 
contemplated hereby, by the Transaction Documents or any other 
agreement, document or instrument referred to herein. 

 
(s) The Debenture Trustee shall keep copies of all reports and returns 

delivered to it by the Company or filed by it on behalf of the Company, 
all at the cost of the Company. 
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Risk factors pertaining to the issue Please refer to the General Information Document. In addition to the risk 
factors set out in the General Information Document, set out hereinbelow are 
the Issue specific risk factors: 

1. The Debentures may be Illiquid. 
It is not possible to predict if and to what extent a secondary market may 
develop in the Debentures or at what price the Debentures will trade in 
the secondary market or whether such market will be liquid or illiquid. 
As specified in this Key Information Document, an application has been 
made to list the Debentures on the BSE and an in-principle approval will 
be obtained. If the Debentures are so listed or quoted or admitted to 
trading on the BSE, no assurance is given by the BSE that any such listing 
or quotation or admission to trading will be maintained. The fact that 
the Debentures may be so listed or quoted or admitted to trading does 
not necessarily lead to greater liquidity than if they were not so listed or 
quoted or admitted to trading. 

 
The Debentures constitute subordinate debt (towards its Tier II Capital), 
as defined by RBI from time to time under various circulars/ 
notifications, for the Company and are not redeemable earlier than its 
stated maturity, without the prior approval of the RBI. However, subject 
to the Applicable Law, the Company may, but is not obliged to, at any 
time purchase the Debentures at any price in the open market or by tender 
or private agreement. Any Debentures so purchased may be resold or 
surrendered for cancellation. The more limited the secondary market is, 
the more difficult it may be for holders of the Debentures to realise value 
for the Debentures prior to redemption of the Debentures. 

 
2. The Debentures may not be a suitable investment for all 

investors 
 

Potential investors should ensure that they understand the nature of the 
Debentures and the extent of their exposure to risk, that they have 
sufficient knowledge, experience and access to professional advisers 
such as legal, tax, accounting and other advisers to make their own legal, 
tax, accounting and financial evaluation of the merits and risks of 
investment in the Debentures and that they consider the suitability of the 
Debentures as an investment in the light of their own circumstances and 
financial condition. These risks may include, among others, equity 
market risks, bond market risks, interest rate risks, market volatility and 
economic, political and regulatory risks and any combination of these and 
other risks. 

Governing Law and Jurisdiction Subject to the terms of the Transaction Documents, the Debentures will be 
governed by and construed in accordance with the laws of India and the courts 
in Mumbai shall have non-exclusive jurisdiction to determine any dispute 
arising in relation to the Debentures. 

 
 
Note:  
1. If there is any change in Coupon Rate pursuant to any event including elapse of certain time period or 

downgrade in rating then such new Coupon Rate and events which lead to such change shall be disclosed  
2. The list of documents which has been executed or will be executed in connection with the issue and 

subscription of debt securities shall be annexed.  
3. The principal and Coupon amount of the Debentures is unsecured. The payment of 100% of the amount of 

the Debentures and Coupon thereon shall depend on the Issuer’s performance and financial strength. 



  

Key Information Document       Private & Confidential 
Date: February 13, 2025  For Private Circulation Only 

 
(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 
  

75  

4. The Issuer shall provide the granular disclosures in their Debt Disclosure Documents, with regards to the 
Object of the Issue” including the percentage of the issue proceeds earmarked each of the “Object of the 
Issue”. 

5. The Arranger and its affiliates, including Online Bond Platform Providers (OBPPs), shall be permitted to use 
the Issuer’s name, logo, and relevant issuance details solely for the purpose of marketing and promoting the 
NCD Issuances and matters related thereto 
Such usage may include: 
• Placement of the Issuer’s name, logo, and issuance details, along with marketing materials (including 

the terms and conditions of the NCD Issuance), on the Arranger’s and OBPPs' websites, mobile 
applications, or other digital platforms. 

• Inclusion of the Issuer’s name and issuance details in advertisements or promotional materials issued by 
OBPPs, arranger and/or it's affiliates. 

 
 
53. APPLICATION PROCESS: 

 
The Issuer proposes to Issue the Debentures on the terms set out in this Key Information Document , read with the General 
Information Document subject to the provisions of the Companies Act, the SEBI Debt Regulations, the SEBI LODR Regulations, 
the Memorandum and Articles of Association of the Issuer, Application Form, and other terms and conditions as may be 
incorporated in the Transaction Documents. This section applies to all applicants. Please note that all applicants are required to 
make payment of the full application amount along with submission of the Application Form 
 
Who Can Bid/Apply/Invest: 
 
The categories of investors who are eligible to apply for this Issue are mentioned in the Summary Term Sheet of this Key 
Information Document issued by the Issuer for respective Tranche. However, the prospective subscribers must make their own 
independent evaluation and judgment regarding their eligibility to invest in the Issue. 
 
All applicants are required to comply with the relevant regulations/ guidelines applicable to them for investing in the Issue as 
per the norms approved by Government of India, RBI or any other statutory body from time to time, including but not limited to 
EBP Guidelines as published by the relevant stock exchange on their website and SEBI for investing in this Issue. The contents 
of this Key Information Document and any other information supplied in connection with this Key Information Document, or 
the Debentures are intended to be used only by those investors to whom it is distributed. It is not intended for distribution to any 
other person and should not be reproduced or disseminated by the recipient. 
 
The Issue will be under the electronic book mechanism as required in terms of the Operational Guidelines. 
 
However, out of the aforesaid class of investors eligible to invest, this Key Information Document , read with the General 
Information Document issued by the Issuer is/will be intended solely for the use of the person to whom it has been sent by the 
Issuer for the purpose of evaluating a possible investment opportunity by the recipient(s) in respect of the securities offered by 
the Issuer, and it is not to be reproduced or distributed to any other persons (other than professional advisors of the prospective 
investor receiving this Key Information Document , read with the General Information Document from the Issuer. 
 
 
Documents to be provided by successful bidders: 
 
Investors need to submit the certified true copies of the following documents, along-with the Application Form, as applicable: 
 

i. Memorandum and Articles of Association/ Constitution/ Bye-laws/ Debenture Trust Deed; 
ii. Board Resolution authorizing the investment and containing operating instructions; 

iii. Power of attorney/ relevant resolution/authority to make application; 
iv. Specimen signatures of the authorized signatories (ink signed), duly certified by an appropriate authority; 
v. Government notification (in case of primary co-operative Issuer and regional rural Issuers); 

vi. SEBI registration certificate (for Mutual Funds); 
vii. Copy of Permanent Account Number Card (“PAN Card”) issued by the Income Tax Department; 

viii. Necessary forms for claiming exemption from deduction of tax at source on interest on application money, 
wherever applicable; 

ix. Application Form (including RTGS/NEFT details). 
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Applications to be accompanied with Issuer Account Details: 
 
Every application shall be required to be accompanied by the Issuer account details of the Applicant for the purpose of facilitating 
direct credit of all amounts through RTGS. 
 
Manner of Bidding: 
 
The Issue will be through closed bidding on the BSE- EBP platform in line with the Operational Guidelines.  
 
Payment Mechanism: 
 
Applicant shall make remittance of application money by way of electronic transfer of funds through RTGS/electronic fund 
mechanism for credit by the pay-in-time in the bank account of the clearing corporation appearing on the BSE EBP platform in 
accordance with the timelines set out in the EBP Guidelines and the relevant rules and regulations specified by SEBI in this 
regard. All payments must be made through RTGS as per the Bank details mentioned in the application form BSE EBP platform.  
 
How to bid: 
 
Eligible Investors should refer the Operational Guidelines for issuance of debt securities on private placement basis through an 
electronic book mechanism as available on web site of the designated stock exchange. Eligible Investors will also have to 
complete the mandatory KYC verification process. Eligible Investors should refer to the EBP Guidelines issued by the relevant 
stock exchange. The Application Form will be filled in by each Investor. Applications for the Debentures must be in the 
prescribed form (enclosed) and completed in BLOCK LETTERS in English as per the instructions contained therein. 
 

a. The details of the Issue shall be entered on the BSE EBP Platform by the Issuer at least 2 (two) working 
days prior to the Issue / Bid Opening Date, in accordance with the Operational Guidelines. 

b. The Issue will be open for bidding for the duration of the bidding window that would be communicated through 
the Issuer’s bidding announcement on the BSE EBP Platform, at least 1 (one) working day before the start of 
the Issue / Bid Opening Date.  

c. A bidder will enter the bid amount while placing their bids in the EBP Platform of the relevant stock exchange. 
 
Some of the key guidelines in terms of the current Operational Guidelines on issuance of securities on private placement 
basis through an electronic book mechanism, are as follows: 
 

a. Modification of Bid: Investors may note that modification of bid is allowed during the bidding period / 
window. However, in the last 10 (ten) minutes of the bidding period / window, revision of bid is only 
allowed for downward revision of coupon/spread or upward modification of price and/or upward revision 
of the bid amount placed by the investor. 

b. Cancellation of Bid: Investors may note that cancellation of bid is allowed during the bidding period / 
window. However, in the last 10 (ten) minutes of the bidding period / window, no cancellation of bids is 
permitted. 

c. Multiple Bids: Eligible Investors are permitted to place multiple bids on the EBP platform in line with 
the Operational Guidelines.   

 
Withdrawal of Issue: 
 
The Issuer may, at its discretion, withdraw the issue process on the following conditions: 
 

i. Non-receipt of bids upto the Base Issue Size; 
ii. Bidder has defaulted on payment towards the allotment, within the stipulated time frame, due to which 

the Issuer is unable to fulfil the base issue size; 
iii. cut-off yield (i.e. the highest yield at which a bid is accepted) in the issue is higher than the estimated cut-

off yield (i.e. the yield estimated by the issuer, prior to opening of issue) disclosed to the EBP, where the 
base issue size is fully subscribed. 

 
Disclosure of estimated cut-off yield on the EBP platform to the eligible participants, pursuant to closure of issue, shall be at the 
discretion of the issuer. 
 
Provided that in case Issuer withdraws issues on the EBP platform because of the cut-off yield being higher than the estimated 
cut-off yield, the EBP shall mandatorily disclose the estimated cut-off yield to the eligible participants. 
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However, Eligible Investors should refer to the Operational Guidelines as prevailing on the date of the bid. 
 
Right to accept or reject bids: 
 
The Company reserves it’s full, unqualified and absolute right to accept or reject any bid(s), in part or in full, without assigning 
any reason thereof and to make provisional / final allocations at its absolute discretion. 
 
The application forms that are not complete in all respects are liable to be rejected and would not be paid any interest on the 
application money. Application would be liable to be rejected on one or more technical grounds, including but not restricted to: 
 

a. Number of Debentures applied for is less than the minimum application size; 
b. Application money received not being from the Issuer account of the person/entity subscribing to the Debentures or from 

the Issuer account of the person/ entity whose name appears first in the Application Form, in case of joint holders; 
c. Issuer account details of the Applicants not given; 
d. Details for issue of Debentures in dematerialized form not given; 
e. PAN/GIR and IT circle/Ward/District not given; 
f. In case of applications under power of attorney by limited companies, corporate bodies, trusts, etc. relevant documents 

not submitted; 
  
In the event, if any Debentures applied for is/ are not allotted in full, the excess application monies of such Debentures will be 
refunded, as may be permitted. 
 
How to fill the Application Form: 
 
• Applications should be for the number of Bonds applied by the Applicant. Applications not completed in the said manner 

are liable to be rejected. 
• The name of the applicant’s bank, type of account and account number must be filled in the Application Form. 
• The Applicant or in the case of an application in joint names, each of the Applicant, should mention his/her PAN allotted 

under the Income -Tax Act, 1961 or where the same has not been allotted, the GIR No. and the Income tax 
Circle/Ward/District. As per the provision of Section 139A (5A) of the Income Tax Act, PAN/GIR No. needs to be 
mentioned on the certificates. Hence, the investor should mention their PAN/GIR No. Application Forms without this 
information will be considered incomplete and are liable to be rejected. 

• All applicants are requested to tick the relevant column “Category of Investor” in the Application Form. Public/ private/ 
religious/ charitable trusts, provident funds and other superannuation trusts and other investors requiring “approved 
security” status for making investments. These are not approved securities as defined under the Insurance Act, 1938. 

 
 Applications should be for the number of Debentures applied by the Applicant. Applications not completed in the said manner 
are liable to be rejected. The name of the applicant’s bank, type of account and account number must be filled in the Application 
Form. This is required for the applicant’s own safety and these details will be printed on the refund orders and interest/ redemption 
warrants. 
 
For further instructions about how to make an application for applying for the Debentures and procedure for remittance of 
application money, please refer to the Issue Details and the Application Form. 
 
Terms of Payment: 
 
The full-face value of the Debentures applied for is to be paid along with the Application Form. Eligible Investor(s) need to send 
in the Application Form and the details of RTGS for the full value of Debentures applied for. 
 
Force Majeure: 
 
The Issuer reserves the right to withdraw the issue prior to the Issue / Bid Closing Date in accordance with the Operational 
Guidelines, in the event of any unforeseen development adversely affecting the economic and regulatory environment or 
otherwise. 
 
Applications under Power of Attorney: 
 
A certified true copy of the power of attorney or the relevant authority as the case may be along with the names and specimen 
signature(s) of all the authorized signatories and the tax exemption certificate/document, if any, must be lodged along with the 
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submission of the completed Application Form. Further modifications/ additions in the power of attorney or authority should be 
notified to the Issuer or to the Registrars or to such other person(s) at such other address(es) as may be specified by the Issuer 
from time to time through a suitable communication. 
 
In case of an Application made by companies under a power of attorney or resolution or authority, a certified true copy thereof 
along with memorandum and articles of association and/or bye-laws along with other constitutional documents must be attached 
to the Application Form at the time of making the application, failing which, the Issuer reserves the full, unqualified and absolute 
right to accept or reject any application in whole or in part and in either case without assigning any reason thereto. Names and 
specimen signatures of all the authorized signatories must also be lodged along with the submission of the completed Application 
Form. 
 
Application by Mutual Funds: 
 
In case of applications by Mutual Funds, a separate application must be made in respect of each scheme of an Indian Mutual 
Fund registered with SEBI and such applications will not be treated as multiple applications, provided that the application made 
by the asset management company/ trustees/ custodian clearly indicate their intention as to the scheme for which the application 
has been made. 
 
The application forms duly filled shall clearly indicate the name of the concerned scheme for which application is being made 
and must be accompanied by certified true copies of: 
a. SEBI registration certificate; 
b. Resolution authorizing investment and containing operating instructions; 
c. Specimen signature of authorized signatories. 

 
Application by Provident Funds, Superannuation Funds and Gratuity Funds: 
 
The applications must be accompanied by certified true copies of: 
 
a. Trust deed / bye laws /resolutions; 
b. Resolution authorizing investment; 
c. Specimen signatures of the authorized signatories. 

 
Those desirous of claiming tax exemptions on interest on application money are required to submit a certificate issued by the 
Income Tax officer along with the Application Form. For subsequent interest payments, such certificates have to be submitted 
periodically. 
 
Acknowledgements: 
 
No separate receipts will be issued for the application money. However, the Issuer receiving the duly completed Application 
Form will acknowledge receipt of the application by stamping and returning to the applicant the acknowledgement slip at the 
bottom of each Application Form. 
 
Basis of allocation: 
 
The Debentures shall be allocated in accordance with applicable SEBI regulations, the provisions of the Operational Guidelines 
of the Stock Exchange and other applicable laws. 
 
PAN /GIR Number: 
 
All applicants should mention their Permanent Account Number or the GIR Number allotted under Income Tax Act, 1961 and 
the Income Tax Circle/ Ward/ District. In case where neither the PAN nor the GIR Number has been allotted, the fact of such a 
non-allotment should be mentioned in the Application Form in the space provided. 
 
Date of Subscription: 
 
The Date of Subscription shall be the date of realisation of proceeds of subscription money in the Designated Bank Account of 
BSE. 
 
Signatures: 
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Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by an authorized 
official of the Issuer or by a Magistrate/ Notary Public under his/her official seal. 
      
Nomination Facility: 
 
Only individuals applying as sole applicant/joint applicant can nominate, in the prescribed manner, a person to whom his Bonds 
shall vest in the event of his death. Non-individuals including holders of power of attorney cannot nominate. 
 
Fictitious Applications: 
 
In terms of the Section 38 of the Companies Act, 2013, any person who makes, in fictitious name, any application to a body 
corporate for acquiring, or subscribing to, the Debentures, or otherwise induced a body corporate to allot, register any transfer 
of Debentures therein to them or any other person in a fictitious name, shall be punishable under the extant laws. 
 
Depository Arrangements: 
 
The Company has appointed Link Intime India Private Limited, as the registrar and transfer agent to the Issue as the Registrar 
of the Issue. The Company has made necessary depository arrangements with NSDL and CDSL for the Issue and holding of 
Debentures in the dematerialised form by investors. In this context, the Company has signed tripartite agreements as under: 
 
• Tripartite Agreement between the Company, the Registrar and Transfer Agent and NSDL for offering Depository option 

to the investors. 
• Tripartite Agreement between the Company, the Registrar and Transfer Agent and CDSL for offering Depository option 

to the investors. 
 
Procedure for applying for Demat Facility: 
 
• Applicant(s) must have a beneficiary account with any Depository Participant of NSDL or CDSL prior to making the 

application. 
• Applicant(s) must specify their beneficiary account number and DP’s ID in the relevant columns of the Application Form. 
• For subscribing to the Debentures, names in the Application Form should be identical to those appearing in the account 

details of the Depository. In case of joint holders, the names should necessarily be in the same sequence as they appear in 
the account details in the Depository. 

 If incomplete/ incorrect beneficiary account details are given in the Application Form which does not match with the 
details in the depository system, it will be deemed to be an incomplete application and the same be held liable for rejection 
at the sole discretion of the Issuer. 

 The Debentures shall be directly credited to the beneficiary account as given in the Application Form and after due 
verification, allotment advice/ refund order, if any, would be sent directly to the applicant by the Registrars to the Issue 
but the confirmation of the credit of the Debentures to the applicant’s Depository account will be provided to the applicant 
by the Depository Participant of the applicant. 

• Interest or other benefits with respect to the Debentures would be paid to those bondholders whose names appear on the 
list of beneficial owners given by the depositories to the Issuer as on the Record Date. 

• For the allotment of debentures and all future communications including notices, the address, nomination details and 
other details of the applicant as registered with his/her DP shall be used for all correspondence with the applicant. The 
Applicant is therefore responsible for the correctness of his/her demographic details given in the Application Form vis-a-
vis those with his/her DP. In case the information is incorrect or insufficient, the Issuer would not be liable for the losses, 
if any. 

• Applicants may please note that the Debentures shall be allotted and traded on the stock exchange(s) only in 
dematerialized form. 

 
OTHERS 
 
Right of Debenture holder(s): 
 
Debenture holder is not a shareholder. The Debenture holders will not be entitled to any rights and privilege of shareholders 
other than those available to them under statutory requirements. The Debenture(s) shall not confer upon the holders the right to 
receive notice, or to attend and vote at the general meetings of the Issuer. The principal amount and interest on the Bonds will 
be paid to the registered Debenture holders only, and in case of Joint holders, to the one whose name stands first. 
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Besides the above, the Debentures shall be subject to the provisions of the terms of this Issue and the other terms and conditions 
as may be incorporated in the Debenture Trustee Agreement and other documents that may be executed in respect of these Bonds. 
 
Modification of Rights: 
 
The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or abrogated by the Company, 
with the consent, in writing, of those Debenture Holders who hold at least three fourth of the outstanding amount of the 
Debentures or with the sanction accorded pursuant to a special resolution passed at a meeting of the Debenture Holders, provided 
that nothing in such consent or resolution shall be operative against the Company where such consent or resolution modifies or 
varies the terms and conditions of the Debentures, if the same are not acceptable to the Company. 
 
Notices: 
 
All notices to the Debenture Holder(s) required to be given by the Company or the Debenture Trustee from time to time, shall 
be deemed to have been given if sent by registered post/ by courier/by email to the sole/ first holder or the sole/ first Beneficial 
Owner of the Debentures or registered email id of such holder, as the case may be, or if published in Mumbai. 
 
All notice(s) to be given by the Debenture Holder(s) shall be sent by registered post or by hand delivery to the Company or to 
such persons at such address as may be notified by the Company from time to time through suitable communication. 
 
Minimum subscription: 
 
As the current issue of Debentures are being made on private placement basis, the requirement of minimum subscription shall 
not be applicable and therefore the Issuer shall not be liable to refund the issue subscription(s) /proceed (s) in the event of the 
total issue collection falling short of the Issue Size or certain percentage of the Issue Size. 
 
Underwriting: 
 
The present issue of Debentures is not underwritten. 
 
Deemed Date of Allotment: 
 
All benefits under the Debentures including payment of interest will accrue to the Debenture Holders from and including the 
respective Deemed Date of Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date 
of Allotment. In case if the issue closing date/pay-in dates is/are changed (pre-poned/postponed), the Deemed Date of Allotment 
may also be changed (preponed/ postponed) by the Issuer at its sole and absolute discretion. 
 
Letter(s) of Allotment / Debenture Certificate(s) /Refund Order (s)/Issue of Letter(s) of Allotment: 
 
The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days from the Deemed Date of 
Allotment and ensure completion of all statutory formalities as required for such dematerialized credit within the said time period. 
 
Issue of Debenture Certificate(s): 
 
The Company shall allot the Debentures in dematerialized form within 2 (two) Business Days from the Deemed Date of 
Allotment and ensure completion of all statutory formalities as required for such dematerialized credit within the said time period. 
The Debentures since issued in electronic (dematerialized) form, will be governed as per the provisions of the Depository Act, 
Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996, rules notified by NSDL/ CDSL/ 
Depository Participant from time to time and other applicable laws and rules notified in respect thereof. The Debentures shall be 
allotted in dematerialized form only. 
 
Market Lot: 
 
The market lot will be one Debenture (“Market Lot”). Since the Debentures are being issued only in dematerialized form, the 
odd lots will not arise either at the time of issuance or at the time of transfer of Debentures. 
 
Trading of Debentures: 
 
The marketable lot for the purpose of trading of Debentures shall be 1 (one) Debenture of face value of ₹ 1,00,000 (Indian Rupees 
One Lakh) each. Trading of Debentures would be permitted in demat mode only in standard denomination of ₹ 1,00,000 (Indian 
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Rupees One Lakh) and such trades shall be cleared and settled in recognized stock exchange(s) subject to conditions specified 
by SEBI. In case of trading in Debentures which has been made over the counter, the trades shall be reported on a recognized 
stock exchange having a nationwide trading terminal or such other platform as may be specified by SEBI. 
 
Mode of Transfer of Debentures: 
 
The Debentures shall be transferred subject to and in accordance with the rules/ procedures as prescribed by the 
CDSL/NSDL/Depository Participant of the transferor/transferee and any other Applicable Laws and rules notified in respect 
thereof. The normal procedure followed for transfer of securities held in dematerialized form shall be followed for transfer of 
these Debentures held in electronic form. The seller should give delivery instructions containing details of the buyer’s DP account 
to his depository participant. The transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. 
In the absence of the same, interest will be paid/ redemption will be made to the person, whose name appears in the records of 
the Depository. In such cases, claims, if any, by the transferee(s) would need to be settled with the transferor(s) and not with the 
Issuer. 
 
Transfer of Debentures to and from NRIs/ OCBs, in case they seek to hold the Debentures and are eligible to do so will be 
governed by the then prevailing guidelines of RBI. 
 
Common Form of Transfer: 
 
The Issuer undertakes that it shall use a common form/procedure for transfer of Debentures issued under terms of this Key 
Information Document read with the the General Information Document. 
 
Interest on Application Money: 
 
The Company shall be liable to pay the Debenture Holders interest on application money, at the Coupon Rate (subject to 
deduction of tax at source, as applicable) for the period commencing from the date on which the Debenture Holders have made 
payment of the application monies in respect of the Debentures to the Company and ending on the date falling 1 (One) day prior 
to the Deemed Date of Allotment. The interest on application monies shall be paid by the Company to the Debenture Holders on 
the first Coupon Payment Date. Provided however, where the pay-in date of the subscription monies in relation to the Debentures 
and the Deemed Date of Allotment are the same, no interest on application money would be required to be paid. 
 
Interest on the Debentures: 
 
The face value of the Debentures outstanding shall carry interest at the coupon rate from deemed date of allotment and the coupon 
rate & frequency of payment (subject to deduction of income tax under the provisions of the Income Tax Act, 1961, or any other 
statutory modification or re-enactment thereof, as applicable) are mentioned at summary term sheet. 
 
The interest payment shall be made through electronic mode to the debenture holders whose names appear on the list of beneficial 
owners given by the depository participant to R&TA as on the record date fixed by Issuer in the bank account which is linked to 
the demat of the bondholder. However, in absence of complete bank details i.e. correct/updated bank account number, 
IFSC/RTGS code /NEFT code etc., issuer shall be required to make payment through cheques / DDs on the due date at the sole 
risk of the debenture holders. Interest or other benefits with respect to the Debentures would be paid to those Debenture holders 
whose names appear on the list of beneficial owners given by the depository participant to R&TA as on the Record Date. 
 
Right to further issue under the ISINs: 
 
The Issuer reserves right to effect multiple issuances under the same ISIN in accordance with Chapter VIII of SEBI Master 
Circular dated May 22, 2024, and as amended/supplemented from time to time. The Issue can be made either by way creation of 
a fresh ISIN or by way of issuance under the existing ISIN at premium, par or discount as the case may be in line with the Master 
Circular. 
 
Right to Re-purchase, Re-issue or Consolidate the Bonds: 
 
The Issuer will have power, exercisable at its sole and absolute discretion from time to time, to repurchase a part or all of its 
Debentures from the secondary markets or otherwise, at any time prior to the Redemption Date, subject to applicable law and in 
accordance with the applicable guidelines or regulations, if any. 
 
In the event of a part or all of the Issuer’s Debentures being repurchased as aforesaid or redeemed under any circumstances 
whatsoever, the Issuer shall have, and shall be deemed always to have had, the power to re-issue the Debentures either by re-
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issuing the same Debentures or by issuing other debentures in their place. The Issuer shall have right to consolidate the 
Debentures under present series in accordance with applicable law. 
 
Further the Issuer, in respect of such re-purchased or re-deemed Debentures shall have the power, exercisable either for a part or 
all of those Debentures, to cancel, keep alive, appoint nominee(s) to hold or re-issue at such price and on such terms and 
conditions as it may deem fit and as permitted under the ISIN circulars or by laws or regulations. 
 
Deduction of Tax at Source: 
 

1. Interest on NCDs issued pursuant to this Issue is subject to deduction of income tax under the provisions of the Income 
Tax Act, 1961 (“IT Act”) or any other statutory modification or re-enactment thereof, as applicable. NCD Holders 
desirous of claiming non-deduction or lower deduction of tax at source under applicable laws, as the case may be, shall 
be required to submit the declaration/ certificates as per format prescribed under applicable laws with the Issuer and 
the RTA at the below mentioned address on or prior to the relevant Record Date for payment of interest on the NCDs: 
 

Particulars Contact Details of the Issuer Contact Details of the RTA 
Name Muthoot Housing Finance Company 

Limited 
Link Intime India Pvt Ltd 

Correspondence 
Address 

TC 14/2074-7, Muthoot Centre, Punnen 
Road, Trivandrum – 695 039 Kerala, India 

C-101, 247 Park, LBS Marg, Vikhroli 
(West), Mumbai – 400 083 

Contact Person S Sumesh Ganesh Jadhav 
Designation Company Secretary Manager 
E-mail ID sumesh.s@muthoot.com ganesh.jadhav@linkintime.co.in  
Tel. No. 04714911538 +91 22 49186000 
Link for online 
submission 

NA NA 

 

2. In case of non-receipt of such prescribed declaration/ certificate from the NCD Holders claiming non-deduction or 
lower deduction of tax at source under applicable laws, on or prior to the relevant Record Date, the Issuer shall make 
TDS deductions in accordance with the prescribed rates prior to credit of interest on NCDs. 
 

3. Income Tax is deductible at source at the rate of 10% on interest on NCDs held by resident Indians in accordance with 
Section 193 of the IT Act or such other rate as may be applicable from time to time. In cases where interest is to be 
paid to an Individual or Hindu Undivided Family (“HUF”) (being the NCD Holder) is less than Rs. 5,000 and interest 
is to be paid by way of account payee cheque then the relevant NCD Holder may seek non deduction of tax at source 
on the interest on NCDs by submitting the prescribed declaration/certificates with the Issuer and the RTA at the 
aforesaid address on or prior to the relevant Record Date.  
 

4. In case of NCD Holder who is a resident Individual or resident HUF claiming non-deduction or lower deduction of 
tax at source under section 193 of the IT Act, as the case may be, the NCD Holder should furnish either (a) a declaration 
(in duplicate) in the prescribed form i.e. (i) Form 15H which can be given by Individuals who are of the age of 60 
years or more (ii) Form 15G which can be given by all Debenture Holders (other than companies and firms), or (b) a 
certificate, from the Assessing Officer which can be obtained by all Debenture Holders (including companies and 
firms) by making an application in the prescribed form i.e. Form No. 13. 
 

5. Debenture Holders may seek/ may be granted, as the case may be, non-deduction or lower deduction of tax at source 
in following instances under the IT Act: 
 

a) When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that 
the total income of the Debenture Holder justifies no/lower deduction of tax at source as per the provisions of 
Section 197(1) of the IT Act; and that a valid certificate is filed by the NCD Holder with the Company before 
the Record Date for payment of interest; 

 
b) When the resident Debenture Holder with Permanent Account Number (“PAN”) (not being a company or a 

firm) submits a declaration as per the provisions of section 197A(1A) of the IT Act in the prescribed Form 15G 
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verified in the prescribed manner to the effect that the tax on his estimated total income of the financial year 
in which such income is to be included in computing his total income will be NIL. However, under section 
197A(1B) of the IT Act, Form 15G cannot be submitted nor considered for exemption from tax deduction at 
source if the dividend income referred to in section 194, interest on securities, interest, withdrawal from NSS 
and income from units of mutual fund or of Unit Trust of India as the case may be or the aggregate of the 
amounts of such incomes credited or paid or likely to be credited or paid during the financial year in which 
such income is to be included exceeds the maximum amount which is not chargeable to income tax; 

 

c) Senior citizens, who are 60 or more years of age at any time during the financial year, enjoy the special privilege 
to submit a self-declaration in the prescribed Form 15H for non-deduction of tax at source in accordance with 
the provisions of section 197A(1C) of the IT Act even if the aggregate income credited or paid or likely to be 
credited or paid exceeds the maximum amount not chargeable to tax, provided that the tax due on the estimated 
total income of the year concerned will be NIL; 

 
d) All mutual funds registered under Securities and Exchange Board of India are exempt from tax on all their 

income, including income from investment in Debentures under the provisions of Section 10 (23D) of the IT 
Act in accordance with the provisions contained therein. Further, as per the provisions of section 196 of the IT 
Act, no deduction of tax shall be made by any person from any sums payable to mutual funds specified under 
Section 10(23D) of the IT Act, where such sum is payable to it by way of interest or dividend in respect of any 
securities or shares owned by it or in which it has full beneficial interest, or any other income accruing or 
arising to it; 

 
e) For any NCDs held by Foreign Institutional Investors/ Foreign Portfolio Investors/ Qualified Foreign Investors, 

interest income earned by FIIs/FPIs should be chargeable to tax at the rate of 20% plus surcharge and education 
cess under section 115AD of the IT Act. Tax shall be deducted u/s. 196D of the IT Act on such income at 20%. 
Where DTAA is applicable to the payee, the rate of tax deduction shall be lower of rate as per DTAA or 20%, 
subject to the conditions prescribed therein;  

 
f) Interest payable to Life Insurance Corporation, General Insurance Corporation and any other insurers are 

exempted from deductions of tax at source under Section 193 of the IT Act;  
 
g) Interest payable to entities falling under the list of entities exempted from TDS by the circular no. 18/2017 by 

Central Board of Direct Taxes (whose income is unconditionally exempt under Section 10 of the IT Act and 
who are also statutorily not required to file return of income as per Section 139 of the IT Act); 

 
h) Any other specific exemption available to any other category of investors under the IT Act. 

 

6. In case(s) where the NCD Holder(s) do not submit the declaration/ certificates as per format prescribed under 
applicable laws with the Issuer and the RTA at the specified address on or prior to the relevant Record Date for payment 
of interest on the NCDs, the Issuer shall not be liable to refund the applicable amount of tax deducted at source and 
the NCD Holders would be required to directly take up with the tax authorities for refund, if any 

 
 
List of Beneficial Owners: 
 
The Issuer shall request the Depository to provide a list of Debenture Holders as at the end of the Record Date. This shall be the 
list, which shall be considered for payment of interest or repayment of principal amount, as the case may be. 
 
Succession: 
 
In the event of the demise of the sole/first holder of the Debenture(s) or the last survivor, in case of joint holders for the time 
being, the Issuer shall recognize the executor or administrator of the deceased Debenture Holder or the holder of succession 
certificate or other legal representative as having title to the Debenture(s).The Issuer shall not be bound to recognize such 
executor or administrator, unless such executor or administrator obtains probate, wherever it is necessary, or letter of 
administration or such holder is the holder of succession certificate or other legal representation, as the case may be, from a 
Court in India having jurisdiction over the matter. The Issuer may, in its absolute discretion, where it thinks fit, dispense with 
production of probate or letter of administration or succession certificate or other legal representation, in order to recognize such 
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holder as being entitled to the Debenture (s) standing in the name of the deceased Debenture Holder on production of sufficient 
documentary proof or indemnity. 
 
Where a non-resident Indian becomes entitled to the Debenture by way of succession, the following steps have to be complied: 
 
• Documentary evidence to be submitted to the legacy cell of the RBI to the effect that the Debenture was acquired by the 

NRI as part of the legacy left by the deceased holder. 
• Proof that the NRI is an Indian National or is of Indian origin. 
• Such holding by the NRI will be on a non -repatriation basis. 

 
Joint Holders: 
 
Payment of the principal amount of each of the Debentures and interest and other monies payable thereon shall be made to the 
respective Debenture Holder and in case of joint Debenture Holders, to the one whose name stands first in the register of 
Debenture Holder(s). 
 
Governing Law and Jurisdiction: 
 
The Transaction Documents and the rights and obligations of the Parties thereunder shall be construed in accordance with and 
be governed by the laws of India. 
 
For all matters for which the courts of law would have jurisdiction, the courts and tribunals in Mumbai shall have exclusive 
jurisdiction to settle any disputes which may arise out of or in connection with the Transaction Documents and that accordingly 
any proceedings arising out of or in connection with the Transaction Documents may be brought in such courts or the tribunals 
and the Obligors irrevocably submits to and accepts for itself and in respect of their property, generally and unconditionally, the 
jurisdiction of those courts or tribunals. 
 
 
Investor Relations and Grievance Redressal: 
 
Arrangements have been made to redress investor grievances expeditiously as far as possible. The Issuer shall endeavor to resolve 
the investor’s grievances within 30 (thirty) days of its receipt. All grievances related to the issue quoting the Application Number 
(including prefix), number of Debentures applied for, amount paid on application and details of collection centre where the 
Application was submitted, may be addressed to the Compliance Officer at Registered Office of the Issuer. All investors are 
hereby informed that the Issuer has designated a Compliance Officer who may be contacted in case of any pre-issue/ post-issue 
related problems such as non-credit of letter(s) of allotment/ debenture certificate(s) in the demat account, non-receipt of refund 
order(s), interest warrant(s)/ cheque(s) etc. Contact details of the Compliance Officer are given elsewhere in this Key Information 
Document. 
 
54. PROJECT DETAILS: PROJECT COST AND MEANS OF FINANCING (IF CASE OF FUNDING FOR NEW 
PROJECT), GESTATION PERIOD OF THE PROJECT; EXTENT OF PROGRESS MADE IN THE PROJECT; 
DEADLINES FOR COMPLETION OF THE PROJECT; THE SUMMARY OF THE PROJECT APPRAISAL REPORT 
(IF ANY), SCHEDULE OF IMPLEMENTATION OF THE PROJECT: 
 

Not Applicable 
 
55. ADDITIONAL DISCLOSURE PRESCRIBED UNDER PAS-4 OF COMPANIES ACT, 2013 AND SEBI DEBT 
REGULATIONS AS NOT COVERED ABOVE: 
 
 

a.  Name and address of the valuer who performed valuation 
of the security offered, and basis on which the price has 
been arrived at along with report of the registered valuer; 

Not applicable 

b.  Relevant date with reference to which the price has been 
arrived at [“Relevant Date” means a date atleast thirty 
days prior to the date on which the general meeting of the 
company is scheduled to be held] 

Not applicable 

c.  The class or classes of persons to whom the allotment is 
proposed to be made 

The Allotment shall be made to 
class or classes of persons in 
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accordance with applicable laws 
including Companies Act, 2013. 

d.  Intention of promoters, directors or key managerial 
personnel to subscribe to the offer (applicable in case 
they intend to subscribe to the offer) 

Not Applicable as the issue is for 
non-convertible debentures. 

e.  The proposed time within which the allotment shall be 
completed 

The Allotment shall be completed 
on the Deemed Date of Allotment. 

f.  The change in control, if any, in the company that would 
occur consequent to the private placement 

Not Applicable as the issue is for 
non-convertible debentures. 

g.  The number of persons to whom allotment on 
preferential basis/ private placement/ rights issue has 
already been made during the year, in terms of number of 
securities as well as price 

Nil  

h.  The justification for the allotment proposed to be made 
for consideration other than cash together with valuation 
report of the Registered Valuer 

Not Applicable as there will be no 
consideration other than cash. 

i.  Amount which the company intends to raise by way of 
securities 
 

The present Issue under this Key 
Information Document is for an 
issue size of not exceeding Rs. 50 
crores.  

j.  Terms of raising securities: Duration of securities, if 
applicable, Rate of dividend or rate of interest, mode of 
payment and repayment; 

Please refer to Summary Term 
Sheet 

k.  Purposes and objects of the offer As per Key Information Document 
l.  Contribution being made by the promoters or directors 

either as part of the offer or separately in furtherance of 
such objects; 

Nil 

m.  Principle terms of assets charged as security, if 
applicable; 

Not applicable 

n.  The details of significant and material orders passed by 
the Regulators, Courts and Tribunals impacting the going 
concern status of the company and its future operations 

Not applicable 

 
1. The pre-issue and post-issue shareholding pattern of the company: 

Please refer to Annexure 5 of this Key Information Document for detailed shareholding pattern as latest 
available. The post-issue equity shareholding pattern of the Company will not change consequent to the 
present issue of Bonds. 
The pre-issue and post-issue preference shareholding pattern of the company is Nil as the Issuer has not 
issued any preference shares. 

 
2. Details of default in compliances, if any: 

NIL 
 
56. UNDERTAKING BY THE ISSUER: 
 

i. Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For 
taking an investment decision, investors must rely on their own examination of the issuer and the offer 
including the risks involved. The securities have not been recommended or approved by the any regulatory 
authority in India, including the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the 
accuracy or adequacy of this document. Specific attention of investors is invited to the statement of ‘Risk 
factors. 

ii. The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Key 
Information Document read with the the General Information Document contains all information with regard 
to the issuer and the issue, that the information contained in this Key Information Document is true and correct 
in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed 
herein are honestly held and that there are no other facts, the omission of which make this document as a whole 
or any of such information or the expression of any such opinions or intentions misleading in any material 
respect. 
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The Issuer has no side letter with any debt securities holder except the one(s) disclosed in this Key Information 
Document and the the General Information Document. Any covenants later added shall be disclosed on the 
stock exchange website where the debt is listed. 
 
 

57. DECLARATION (PART A): 

The Issuer declares as of the date of this Key Information Document that all the relevant provisions in the regulations/guideline 
issued by SEBI and other applicable laws have been complied with and no statement made in this Key Information Document is 
contrary to the provisions of the regulations/guidelines issued by SEBI and other applicable laws, as the case may be. The 
information contained in this Key Information Document is as applicable to privately placed debt securities and subject to 
information available with the Issuer.  

The extent of disclosures made in this Key Information Document is consistent with disclosures permitted by regulatory 
authorities to the issue of securities made by companies in the past. 

For Muthoot Housing Finance Company Limited  
 
 
 
 
 
Name: S Sumesh 
Designation: Compliance Office and Company Secretary 
 
Date: 13/02/2025 
Place: Kerala, India 
 
For Muthoot Housing Finance Company Limited  
 
 
 
 
 
Name: Yogesh Udhoji 
Designation: Chief Financial Officer 
Date: 13/02/2025 
Place: Mumbai, India 

 

 

 

 

 

 

 

 

58. DECLARATION (PART B): 

I, the undersigned, as authorized by the Board of Directors of the Company, in the Board meeting held on May 07, 2024 to sign on behalf of Board of Directors 
of the Company and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this form and 
matters incidental thereto have been complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information 
material to the subject matter of this form has been suppressed or concealed and is as per the originals records maintained by the promoters subscribing to the 
Memorandum of Association and Articles of Association. 
 

SUMES
H S

Digitally signed 
by SUMESH S 
Date: 2025.02.13 
09:59:47 +05'30'

YOGESH 
RATNAKA
R UDHOJI

Digitally signed by YOGESH RATNAKAR 
UDHOJI 
DN: c=IN, o=MUTHOOT HOUSING FINANCE 
COMPANY LIMITED, ou=ACCOUNTS AND 
FINANCE (CHIEF FINANCIAL OFFICER), 
2.5.4.20=b54187ea7b544d5bb79739a58db35
4d07826f7cd3afa3eaf8fc094c935a0647d, 
postalCode=400051, st=Maharashtra, 
serialNumber=CDE11E032341FB7E8C0F9E572
9E262680A02988799F8F83BEEA440EF6DBC50
F2, cn=YOGESH RATNAKAR UDHOJI 
Date: 2025.02.13 10:25:32 +05'30'
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a. the Muthoot Housing Finance Company Limited (Company) is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 (42 
of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of 2013) and the rules and regulations 
made thereunder. 

b. the compliance with the Act and the rules does not imply that payment of interest or repayment of debentures, is guaranteed by the Central 
Government. 

c. the monies received under the offer shall be used only for the purposes and objects indicated in the Private Placement Offer cum Application Letter; 
d. this Private Placement Offer cum Application Letter contains full disclosures in conformity with Form PAS-4 prescribed under section 42 of the 

Companies Act, 2013 read with Companies (Prospectus and Allotment of Securities) Rules, 2014, SEBI (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021 issued vide Notification No. SEBI/LAD- NRO/GN/2021/39 dated 9th August 2021, as amended from time to time and 
such other circulars applicable for issue of Non-Convertible Securities issued by SEBI from time to time. 

e. all the requirements of Companies Act, 2013 and the rules made there under in respect of the subject matter of this form and matters incidental thereto 
have been complied with. 

f. the Company accepts no responsibility for the statement made otherwise than in the Private Placement Offer cum Application Letter or in any other 
material issued by or at the instance of the Company and that anyone placing reliance on any other source of information would be doing so at his 
own risk. 

g. the Company accepts no responsibility for the statement made otherwise than in the Private Placement Offer cum Application Letter or in any other 
material issued by or at the instance of the Company and that anyone placing reliance on any other source of information would be doing so at his 
own risk. 

h. The contents of this Key Information Document have been perused by the Board of Directors, and the final and ultimate responsibility of the contents 
mentioned herein lies with the Board of Directors. 

 
General Risk  
Investment in non-convertible securities is risky, and investors should not invest any funds in such securities unless they can afford to take the 
risk attached to such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in 
this offering. For taking an investment decision, investors must rely on their examination of the issue including the risks involved in it. Specific 
attention of investors is invited to statement of risk factors contained under Section "Management perception of Risk Factors" of the Key 
Information Document. These risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the non- 
convertible securities or investor's decision to purchase such securities. 

 
For Muthoot Housing Finance Company Limited  
 
 
 
 
 
Name: S Sumesh 
Designation: Compliance Office and Company Secretary 
 
Date: 13/02/2025 
Place: Kerala, India 
 
For Muthoot Housing Finance Company Limited  
 
 
 
 
 
Name: Yogesh Udhoji 
Designation: Chief Financial Officer 
Date: 13/02/2025 
Place: Mumbai, India 

  

SUM
ESH S

Digitally signed 
by SUMESH S 
Date: 
2025.02.13 
10:00:20 
+05'30'

YOGESH 
RATNAKA
R UDHOJI

Digitally signed by YOGESH RATNAKAR 
UDHOJI 
DN: c=IN, o=MUTHOOT HOUSING FINANCE 
COMPANY LIMITED, ou=ACCOUNTS AND 
FINANCE (CHIEF FINANCIAL OFFICER), 
2.5.4.20=b54187ea7b544d5bb79739a58db354
d07826f7cd3afa3eaf8fc094c935a0647d, 
postalCode=400051, st=Maharashtra, 
serialNumber=CDE11E032341FB7E8C0F9E572
9E262680A02988799F8F83BEEA440EF6DBC50
F2, cn=YOGESH RATNAKAR UDHOJI 
Date: 2025.02.13 10:26:35 +05'30'
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58. ANNEXURE (S) FORMING INTEGRAL PART OF THIS KEY INFORMATION DOCUMENT: 
 
 

A. Annexure 1 - Consent Letter of Debenture Trustee 
B. Annexure 2 - Rating (s) along with press release/rating rationale 
C. Annexure 3 - Board & AGM Resolutions 
D. Annexure 4 - Audited Financial Statements on standalone and consolidated basis for a period of three 

completed financial years with the Auditor’s Report along with the requisite schedules, foot notes, summary 
etc. 

E. Annexure 5 - Shareholding pattern as on 31.12.2024 as latest available, as per format specified under listing 
regulations 

F. Annexure 6 - Related party disclosures 
G. Annexure 7 - In-principle approval for listing from BSE      
H. Annexure 8 – Borrowing and Lending Policy and Disclosure of Asset and Liabilities Management  
I. Annexure 9 - Litigation 

 
 
 
 

 



CL/DEB/24-25/2299                                                                                                Date : 12-Feb-2025

To,
Devanshi  Sheth,
Muthoot Housing Finance Company Limited,
TC No 14/2074-7, ,
Muthoot Centre Punnen Road,
Thiruvananthapuram,
Kerala,
India 695039.

Dear Sir/ Madam,

Re: Consent to act as a Debenture Trustee for Private Placement of Fully Paid, Rated, Listed, 
Redeemable, Transferable, UnSecured, Non-Convertible Debentures of ₹ 50.00  Crores 

We refer to your letter dated  , requesting us to convey our consent to act as the 
Debenture Trustee for captioned issue of Debentures.

We  hereby  convey  our acceptance  to  act  as Debenture  Trustees  for  the said  issue  Debentures, 
subject  to  execution  of  Debenture  Trustee  Agreement  as  per  Regulation 13 of  SEBI (Debenture 
Trustee) Regulations, 1993, thereby  agreeing  to  execute  Debenture Trust  Deed  and  to  create the 
security  if  applicable   within  the  timeline   as   per  relevant  Laws / Regulations  and   in  the  Offer 
Document  / Information   Memorandum / Disclosure  Document  /  Placement  Memorandum  and 
company  agreeing  /  undertaking   to  comply  with  the  provisions  of  SEBI  ( Debenture  Trustee  ) 
Regulations,  1993,  SEBI  ( Issue  and  Listing  o f Non-Convertible  Securities)  Regulations  2021, SEBI 
(Listing  Obligations  &  Disclosure  Requirements)  Regulation  2015,  Companies Act, 2013 and Rules 
thereunder and other applicable laws as amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A.

Thanking you.
Assuring you of the best professional services.

Yours faithfully,

Name : Priti Shetty

Designation : Assistant Vice President



PERTICULARS AMOUNT

Acceptance fees (one-time, non-refundable, payable on our 
appointment)

 ₹ 0.00  

 Annually  Trusteeship Fees(Amount/Percentage) ₹ 40,000.00 

Annexure A

Fee Structure for transaction CL/DEB/24-25/2299

Annually Fees are payable in advance each year from date of execution till termination of the 
transaction. Pro-rata charges would apply for the first year till FY end, as applicable  The taxes on 
above fee structure are payable at applicable rates from time to time. 

All  out  of  pocket  expenses  incurred  towards  legal  fees, travelling, inspection charges, etc shall be 
levied and re-imbursed on actual basis.

Please return the second copy this letter duly signed by Authorized Officer from your company.

Yours Faithfully, We accept the above terms.

For Catalyst Trusteeship Limited For Muthoot Housing Finance Company 
Limited

Name :

Designation :
Name : Priti Shetty

 Designation : Assistant Vice President



Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it 
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to 
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at  
CRISILratingdesk@crisil.com or at 1800-267-1301

CONFIDENTIAL
RL/MTHFCL/359362/SUBDEBT/1224/105895/168553131
December 30, 2024                                                                                                                                                              

Mr. Pavan K. Gupta
Chief Executive Officer
Muthoot Housing Finance Company Limited
12A 01,13th Floor, Parinee Crescenzo,
Plot No. C-38 & C-39, Bandra Kurla Complex, 
G Block, Bandra (East),
Mumbai City - 400051
9986011542

Dear Mr. Pavan K. Gupta,

Re: CRISIL Rating on the Rs. 100 Crore Subordinated Debt of Muthoot Housing Finance Company Limited

We refer to your request for a rating for the captioned Debt instrument.

CRISIL Ratings has, after due consideration, assigned a CRISIL A+/Stable (pronounced as CRISIL A plus rating with 
Stable outlook) rating to the captioned Debt instrument. Securities with this rating are considered to have adequate degree 
of safety regarding timely servicing of financial obligations. Such securities carry low credit risk.

Further, in view of your decision to accept the CRISIL Ratings, we request you to apprise us of the instrument details (in 
the enclosed format) as soon as it has been placed.  In the event of your company not making the issue within a period of 
180 days from the above date, or in the event of any change in the size or structure of your proposed issue, a fresh letter of 
revalidation from CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications 
and other media, and keep the rating along with outlook under surveillance for the life of the instrument. CRISIL Ratings 
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis 
of new information, or unavailability of information, or other circumstances which CRISIL Ratings believes may have an 
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
rating/s.

As per SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for 
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with 
the reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. 
The circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request 
you to mail us all the necessary and relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to 
verify and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by 
SEBI. Feel free to contact us at debtissue@crisil.com for any clarification you may need.

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

                             
Prashant Pratap Mane         Nivedita Shibu
Associate Director - CRISIL Ratings         Director - CRISIL Ratings

https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
http://www.crisilratings.com
mailto:CRISILratingdesk@crisil.com


Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does 
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it 
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a 
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of 
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially 
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to 
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating 
information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at  
CRISILratingdesk@crisil.com or at 1800-267-1301

Details of the Rs. 100 Crore Subordinated Debt of 
Muthoot Housing Finance Company Limited

1st tranche 2nd tranche 3rd tranche
Instrument Series:

Amount Placed:

Maturity Period:

Put or Call Options (if any):

Coupon Rate:

Interest Payment Dates:

Principal Repayment Details: Date Amount Date Amount Date Amount

Investors:

Trustees:

In case there is an offer document for the captioned Debt issue, please send us a copy of it.

https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
http://www.crisilratings.com
mailto:CRISILratingdesk@crisil.com


Rating Rationale
December 30, 2024 | Mumbai

Muthoot Housing Finance Company Limited
'CRISIL A+/Stable' assigned to Subordinated Debt and Non Convertible Debentures

 
Rating Action

Total Bank Loan Facilities Rated Rs.2500 Crore
Long Term Rating CRISIL A+/Stable (Reaffirmed)

 
Rs.100 Crore Subordinated Debt CRISIL A+/Stable (Assigned)
Rs.100 Crore Non Convertible Debentures CRISIL A+/Stable (Assigned)
Rs.5 Crore Non Convertible Debentures Withdrawn (CRISIL A+/Stable)
Rs.100 Crore Commercial Paper CRISIL A1+ (Reaffirmed)

Note: None of the Directors on CRISIL Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any
ratings. The Board of Directors also does not discuss any ratings at its meetings.
1 crore = 10 million
Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale
CRISIL Ratings has assigned its  ‘CRISIL A+/Stable’  rating to Rs 100 crore Subordinated Debt and Rs 100 crore Non
Convertible Debentures of Muthoot Housing Finance Company Limited  (MHFCL) and has reaffirmed its ‘CRISIL
A+/Stable/CRISIL A1+’ ratings on the existing bank facilities and debt instruments.
 
CRISIL Ratings has also withdrawn its rating on Non Convertible Debentures of Rs 5 crore at a company’s request and the
withdrawal is in line with its rating withdrawal policy (See Annexure 'Details of rating withdrawn' for details). 
 
The rating continues to reflect the strategic importance of the company to, and expected strong financial support from, its
parent, Muthoot Fincorp Ltd (MFL; rated ‘CRISIL AA-/CRISIL A/Stable/CRISIL A1+). The rating further reflects the adequate
capital position maintained by MHFCL and improving asset quality. These strengths are partially offset by average, but
improving, earnings profile, and moderate scale of operations.
 
Assets under management (AUM) stood at Rs 2,311 crore as on September 30, 2024, registering a growth of ~11.7% year
to date from Rs 2,070 crore as on March 31, 2024. Disbursement also picked up and stood at Rs 424 crore for the half year
ended September 30, 2024 (Rs 870 crore in fiscal 2024). From April 2024 till September 2024, it has disbursed Rs 71 crore
per month on average, against Rs 72 crore on average in fiscal 2024. The growth in the portfolio can be attributed to
relatively higher growth in the loans against property (LAP) portfolio. In terms of portfolio breakup, retail home loans
accounted for about 69% in September 2024, with the rest being LAP at 31%. This portfolio mix is expected to remain stable
over the medium term.
 
As far as asset quality is concerned, gross non-performing assets (GNPA) improved to within 1.0% both in fiscal 2023 and
fiscal 2024. The GNPA stood at 0.98% as on September 2024 as against 0.79% as on March 2024. Net non-performing
assets (NNPA) stood at 0.7% and 0.3% respectively. Additionally, the new book, which has generated post covid, is
performing well with overall collection efficiency of around 99% over the last 12 months. Nevertheless, given that majority of
the loans are towards the affordable segment, any change in the payment discipline of borrowers may impact delinquency
level. Therefore, the company’s ability to manage asset quality while growing its portfolio and maintain healthy collections
will remain monitorable.

Analytical Approach
For arriving at its rating, CRISIL Ratings has assessed the standalone financial and business risk profiles of MHFCL. In
addition, the rating factors in the company’s strategic importance to, and strong financial support from, its parent, MFL.

Key Rating Drivers & Detailed Description
Strengths:

Strategic importance to, and expected strong support from, the parent: The rating on the debt instruments of
MHFCL centrally factors in the expectation of support from MFL which, along with its promoters, jointly owns 100%
stake in MHFCL. Given the majority ownership, shared name, and common branding and corporate identity, MFL has a
strong moral obligation to continue supporting MHFCL. In addition, the latter enables the Muthoot Pappachan group's
diversification into the strategically important and affordable housing finance segment. Most of the group's promoters
serve as directors on the board of MHFCL and Mr Thomas Muthoot, executive director of MFL, is the managing director
of MHFCL. The Muthoot Pappachan group's brand equity helps MHFCL raise bank loans at competitive cost despite a
short track record. Moreover, the promoters will provide funding support when needed.
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Adequate capitalization: MHFCL had a comfortable networth of Rs 366 crore and gearing at 5.7 times as of
September 2024 as compared to Rs 323 crore and 5.6 times respectively as on March 31, 2024 (Rs 263 crore and 4.8
times as on March 31, 2023), supported by internal accrual and MFL’s ability to infuse capital. The parent has year-on-
year infused equity in the company. It infused another Rs 25 crore in the first half of fiscal 2024 and is expected to
infuse further in the second half as well. Overall capital adequacy ratio (CAR) was 23.3% as of September 2024. Given
the expectation of financial support from the parent, capitalisation should remain adequate over the medium term, with
gearing unlikely to exceed 6 times and CAR expected above 20%.

 
Weaknesses:

Average, but improving asset quality: The company operates in the affordable housing segment and caters to
borrowers with relatively weak credit risk profiles. It finances customers engaged in small businesses such as provision
store owners, vegetable and food vendors, drivers, contractors, fabricators and plumbers as well as salaried customers
working in the organised and unorganised sectors. It also finances customers who avail of housing under various
government-supported schemes, such as Housing for All and Pradhan Mantri Awas Yojana. These borrowers have
weak credit risk profiles because of their volatile incomes and employment in unorganised segments. Also, borrowers
generally have limited or nil access to formal housing finance in the absence of proper documentation evidencing
income, limited documentation regarding property, particularly in semi-urban or rural areas, and lack of credit history.

 
Although the company operates in weak borrower class segment, in the past two years, the company, owing to sale of
portfolio to an ARC, has managed to reduce the GNPA to 0.79% as of March 2024. The GNPA and NNPA stood at
0.98% and 0.70% respectively as of September 2024. The company is now focusing on the self-construction home loan
segment targeting salaried (formal or informal) customers. It has significantly reduced its disbursements in the builder-
led retail housing loan segment. Nevertheless, collection efficiency has remained at around 99% over the last 12
months. As the company is expanding its portfolio, ability to maintain adequate asset quality will be monitorable.

 
Average earnings profile: MHFCL reported a return on managed assets (RoMA) of 1.8% in fiscal 2024 against 1.7% in
fiscal 2023. As the company is in expansion phase, operating expenses might inch up in current fiscal and fiscal 2026.
As a result, In the first half of fiscal 2024, the company reported a RoMA of 1.5% (annualised). Going forward, operating
expenses might rise marginally as the company plans to add few more branches in fiscal 2025 and will leverage on
them for growth. Profitability should improve with ramp-up in operations over the medium term.  However, ability to grow
the portfolio and maintain operating and credit cost will be closely monitored.

 
Small, yet improving scale of operations: The portfolio has seen a descent growth in the past 2 years and AUM
stood at Rs 2,070 crore as on March 31, 2024, against Rs 1,520 crore as of March 2023 registering a year-on-year
growth of 36.1%. It further improved to Rs 2,311 crore as on September 30, 2024. However, despite presence in 11
states (Maharashtra, Gujarat, Tamil Nadu, Kerala, Karnataka, Andhra Pradesh, Rajasthan, Madhya Pradesh,
Chhattisgarh, Puducherry and Uttar Pradesh), operations are geographically concentrated with the top 4 states
accounting for 65% of the portfolio as on September 30, 2024. The company plans to deepen its geographical presence
for which it is crucial to understand local business requirements. The said, ability to diversify the geographical reach
substantially is a key rating sensitivity factor.

Liquidity: Adequate
As per the asset liability maturity profile as on September 30, 2024, the company had no negative cumulative mismatch
across all buckets, even without considering unutilised lines of credit. Cash and equivalent, including liquid investments and
unutilised cash credit/working capital demand loan, were Rs 221.8 crore (excluding term loans and securitisation lines) as
on September 30, 2024. Total debt obligation (including operating expenses) was around Rs 95.1 crore between October
and November 2024. The company has adequate liquidity to meet debt obligation and operating expenses for the next two
months. As on September 30, 2024, it has availed funds of Rs 407 crore since April 2024 and has Rs 1,000 crore in the
pipeline as on same date. CRISIL Ratings believes MHFCL will receive timely financial support from MFL.

Outlook: Stable
MHFCL will continue to receive strong support from MFL, and will maintain adequate capitalisation over the medium term.

Rating sensitivity factors
Upward factors:

Upward revision in the credit rating of the parent, MFL
Substantial scale-up in operations while maintaining GNPAs below 3% on steady state basis

 
Downward factors:

Downward revision in the credit rating of, or change in the stance of support from, or any substantial reduction in
shareholding by, the parent
Significant and prolonged weakening of asset quality, with GNPAs increasing beyond 6%

About the Company
MHFCL is part of the Muthoot Pappachan group and a subsidiary of the group's flagship company, MFL. The group has a
presence in diverse businesses such as loans against gold, vehicle finance, microfinance, money transfer, mutual fund
distribution, hospitality, real estate and power generation. MHFCL was incorporated in March 2010 and commenced
operations in July 2011. It operates in the affordable housing finance segment and provides 90% of loans of up to Rs 25
lakh to people with income of Rs 15,000-30,000 per month for purchase, construction, extension of house and other
mortgage loans. MHFCL has presence in Maharashtra, Gujarat, Tamil Nadu, Telangana, Kerala, Madhya Pradesh,
Rajasthan, Uttar Pradesh, Karnataka, Andhra Pradesh, Chhattisgarh and Puducherry. As on September 30, 2024, it had a
networth of Rs 366 crore and AUM of Rs 2,311 crore.
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Key Financial Indicators

Particulars as on March 31, Unit H1 2025/As on
September 2024 2024 2023 2022 2021

Total assets Rs crore 2,544 2,278 1,602 1,392 1,269
Total income Rs crore 183 293 222 190 177.5
Profit after tax Rs crore 17 35 26 17 20.1
Gross NPAs (90+ dpd) % 0.98 0.79 0.83 3.80 3.28
Gearing Times 5.7 5.6 4.8 4.8 4.7
Return on managed assets % 1.5* 1.8 1.7 1.2 1.6

*Annualised

Any other information: Not Applicable

Note on complexity levels of the rated instrument:
CRISIL Ratings` complexity levels are assigned to various types of financial instruments and are included (where
applicable) in the 'Annexure - Details of Instrument' in this Rating Rationale.

CRISIL Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on
available information. The complexity level for instruments may be updated, where required, in the rating rationale
published subsequent to the issuance of the instrument when details on such features are available.

For more details on the CRISIL Ratings` complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN Name Of
Instrument

Date Of
Allotment

Coupon
Rate (%)

Maturity
Date

Issue Size
(Rs.Crore)

Complexity
Levels

Rating
Outstanding
with Outlook

NA Commercial Paper NA NA 7-365
days 100.00 Simple CRISIL A1+

NA
Non Convertible

Debentures# NA NA NA 100.00 Simple CRISIL A+/Stable

NA Subordinated
Debt# NA NA NA 100.00 Complex CRISIL A+/Stable

NA Cash Credit NA NA NA 3.49 NA CRISIL A+/Stable

NA Non-Fund Based
Limit NA NA NA 7.00 NA CRISIL A+/Stable

NA
Proposed Long
Term Bank Loan

Facility
NA NA NA 331.62 NA CRISIL A+/Stable

NA
Proposed Long
Term Bank Loan

Facility
NA NA NA 67.65 NA CRISIL A+/Stable

NA Term Loan NA NA 26-Sep-
27 16.67 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Mar-
34 87.48 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Nov-
28 34.65 NA CRISIL A+/Stable

NA Term Loan NA NA 31-Mar-
31 81.25 NA CRISIL A+/Stable

NA Term Loan NA NA 31-May-
30 50.00 NA CRISIL A+/Stable

NA Term Loan NA NA 01-Apr-
34 305.51 NA CRISIL A+/Stable

NA Term Loan NA NA 05-Nov-
28 43.18 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Sep-
33 300.63 NA CRISIL A+/Stable

NA Term Loan NA NA 31-Jan-
29 18.24 NA CRISIL A+/Stable
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NA Term Loan NA NA 27-Mar-
31 150.00 NA CRISIL A+/Stable

NA Term Loan NA NA 31-Dec-
25 226.51 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Dec-
28 42.49 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Nov-
26 6.15 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Jun-
33 118.03 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Sep-
27 8.30 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Oct-
30 152.97 NA CRISIL A+/Stable

NA Term Loan NA NA 13-Oct-
27 8.90 NA CRISIL A+/Stable

NA Term Loan NA NA 10-Sep-
30 113.20 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Sep-
30 19.10 NA CRISIL A+/Stable

NA Term Loan NA NA 26-Jun-
29 59.47 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Sep-
28 4.14 NA CRISIL A+/Stable

NA Term Loan NA NA 30-Sep-
29 91.66 NA CRISIL A+/Stable

NA Term Loan NA NA 01-Apr-
32 151.71 NA CRISIL A+/Stable

#Yet to be issued

Annexure - Details of Rating Withdrawn

ISIN Name Of
Instrument

Date Of
Allotment

Coupon
Rate (%)

Maturity
Date

Issue Size
(Rs.Crore)

Complexity
Levels

Rating
Outstanding with

Outlook

NA Non Convertible
Debentures# NA NA NA 5.00 Simple Withdrawn

#Yet to be issued

Annexure - Rating History for last 3 Years
  Current 2024 (History) 2023  2022  2021  Start of

2021

Instrument Type Outstanding
Amount Rating Date Rating Date Rating Date Rating Date Rating Rating

Fund Based
Facilities LT 2493.0 CRISIL

A+/Stable 30-10-24 CRISIL
A+/Stable 04-12-23 CRISIL

A+/Stable 03-11-22 CRISIL
A+/Stable 21-09-21 CRISIL

A/Stable
CRISIL

A-/Stable

      -- 12-09-24 CRISIL
A+/Stable 27-10-23 CRISIL

A+/Stable 19-10-22 CRISIL
A+/Stable 16-03-21 CRISIL

A/Stable --

      -- 11-04-24 CRISIL
A+/Stable 28-06-23 CRISIL

A+/Stable 03-03-22 CRISIL
A/Stable   -- --

      -- 02-02-24 CRISIL
A+/Stable   --   --   -- --

      -- 04-01-24 CRISIL
A+/Stable   --   --   -- --

Non-Fund Based
Facilities LT 7.0 CRISIL

A+/Stable 30-10-24 CRISIL
A+/Stable   --   --   -- --

      -- 12-09-24 CRISIL
A+/Stable   --   --   -- --

Commercial
Paper ST 100.0 CRISIL

A1+ 30-10-24 CRISIL
A1+   --   --   -- --

Non Convertible
Debentures LT 100.0 CRISIL

A+/Stable 30-10-24 CRISIL
A+/Stable 04-12-23 CRISIL

A+/Stable 03-11-22 CRISIL
A+/Stable 21-09-21 CRISIL

A/Stable
CRISIL

A-/Stable

      -- 12-09-24 CRISIL
A+/Stable 27-10-23 CRISIL

A+/Stable 19-10-22 CRISIL
A+/Stable 16-03-21 CRISIL

A/Stable --
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      -- 11-04-24 CRISIL
A+/Stable 28-06-23 CRISIL

A+/Stable 03-03-22 CRISIL
A/Stable   -- --

      -- 02-02-24 CRISIL
A+/Stable   --   --   -- --

      -- 04-01-24 CRISIL
A+/Stable   --   --   -- --

Subordinated
Debt LT 100.0 CRISIL

A+/Stable   --   --   --   -- --

All amounts are in Rs.Cr.

Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) Name of Lender Rating

Cash Credit 3.49 Axis Bank Limited CRISIL A+/Stable
Non-Fund Based Limit 7 State Bank of India CRISIL A+/Stable

Proposed Long Term Bank
Loan Facility 331.62 Not Applicable CRISIL A+/Stable

Proposed Long Term Bank
Loan Facility 67.65 Not Applicable CRISIL A+/Stable

Term Loan 113.2 Indian Bank CRISIL A+/Stable
Term Loan 19.1 YES Bank Limited CRISIL A+/Stable
Term Loan 59.47 Axis Bank Limited CRISIL A+/Stable
Term Loan 4.14 IDBI Bank Limited CRISIL A+/Stable
Term Loan 91.66 The Federal Bank Limited CRISIL A+/Stable

Term Loan 151.71 LIC Housing Finance
Limited CRISIL A+/Stable

Term Loan 305.51 National Housing Bank CRISIL A+/Stable

Term Loan 43.18 Poonawalla Fincorp
Limited CRISIL A+/Stable

Term Loan 300.63 State Bank of India CRISIL A+/Stable
Term Loan 18.24 DCB Bank Limited CRISIL A+/Stable
Term Loan 150 Bank of Maharashtra CRISIL A+/Stable
Term Loan 226.51 Punjab National Bank CRISIL A+/Stable

Term Loan 42.49 The Karnataka Bank
Limited CRISIL A+/Stable

Term Loan 6.15 Vijaya Bank CRISIL A+/Stable
Term Loan 118.03 Union Bank of India CRISIL A+/Stable
Term Loan 16.67 Andhra Bank CRISIL A+/Stable
Term Loan 87.48 Bank of India CRISIL A+/Stable

Term Loan 34.65 Nabsamruddhi Finance
Limited CRISIL A+/Stable

Term Loan 81.25 Bank of Baroda CRISIL A+/Stable
Term Loan 50 CSB Bank Limited CRISIL A+/Stable

Term Loan 8.3 The Karur Vysya Bank
Limited CRISIL A+/Stable

Term Loan 152.97 Canara Bank CRISIL A+/Stable
Term Loan 8.9 United Bank of India CRISIL A+/Stable

Criteria Details

Links to related criteria
CRISILs Bank Loan Ratings - process, scale and default recognition
Rating Criteria for Finance Companies
Criteria for Notching up Stand Alone Ratings of Companies based on Parent Support
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Note for Media:
This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL Ratings. However, CRISIL Ratings alone has
the sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited, an S&P Global Company)

CRISIL Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).

CRISIL Ratings Limited ('CRISIL Ratings') is a wholly-owned subsidiary of CRISIL Limited ('CRISIL'). CRISIL Ratings Limited is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com 

 

About CRISIL Limited

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better. 

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE
 
CRISIL respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from CRISIL. For further information on CRISIL's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale ('report') provided by CRISIL
Ratings Limited ('CRISIL Ratings'). For the avoidance of doubt, the term 'report'  includes the information, ratings and other
content forming part of the report. The report is intended for use only within the jurisdiction of India. This report does not
constitute an offer of services. Without limiting the generality of the foregoing, nothing in the report is to be construed as CRISIL
Ratings provision or intention to provide any services in jurisdictions where CRISIL Ratings does not have the necessary
licenses and/or registration to carry out its business activities. Access or use of this report does not create a client relationship
between CRISIL Ratings and the user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe to any investment in any securities, instruments, facilities or solicitation of any kind to enter into any
deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on the report in any way.

CRISIL Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be reliable as of
the date it is published, CRISIL Ratings does not perform an audit or undertake due diligence or independent verification of any
information it receives and/or relies on for preparation of the report. THE REPORT IS PROVIDED ON “AS IS” BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall CRISIL Ratings, its associates, third-party
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providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
even if advised of the possibility of such damages.

The report is confidential information of CRISIL Ratings and CRISIL Ratings reserves all rights, titles and interest in the rating
report. The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or
published any content thereof or offer access to any third party without prior written consent of CRISIL Ratings.

CRISIL Ratings or its associates may have other commercial transactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by CRISIL Ratings. CRISIL Ratings may receive
compensation for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments,
facilities, securities or from obligors.

CRISIL Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to: https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html. Public ratings and
analysis by CRISIL Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made available on its websites, www.crisilratings.com and
https://www.ratingsanalytica.com (free of charge). CRISIL Ratings shall not have the obligation to update the information in the
CRISIL Ratings report following its publication although CRISIL Ratings may disseminate its opinion and/or analysis. Reports
with more detail and additional information may be available for subscription at a fee.  Rating criteria by CRISIL Ratings are
available on the CRISIL Ratings website, www.crisilratings.com. For the latest rating information on any company rated by
CRISIL Ratings, you may contact the CRISIL Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 1301.

CRISIL Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect
from November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked

Debentures". The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on CRISIL Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following link: https://www.crisilratings.com/en/home/our-business/ratings/credit-ratings-

scale.html
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EXTRACT FROM THE MINUTES OF THE MEETING OF THE DEBENTURE ISSUE 

COMMITTEE (THE “COMMITTEE”) OF MUTHOOT HOUSING FINANCE COMPANY 

LIMITED (THE “COMPANY”) AT THEIR MEETING HELD ON THURSDAY, JANUARY 

30, 2025, AT MUTHOOT CENTRE, PUNNEN ROAD, TRIVANDRUM 

 

Issue of Rated, Listed, Unsecured, Redeemable, Taxable, Subordinated, Non-Convertible 

Debentures for inclusion as Tier 2 Capital on a private placement basis 

 

The Committee noted the Company’s proposal for raising of subordinated debt by way of 

private placement of up to Rs. 50,00,00,000/- Rupees Fifty Crores only)Rated, Listed, 

Unsecured, Redeemable, Taxable, Subordinated, Non-Convertible Debentures for inclusion as 

Tier 2 Capital having a face value of Rs. 1,00,000/- (Rupees One Lakh. only)  each, of the 

aggregate nominal value of up to Rs. 50,00,00,000/- Rupees Fifty Crores only), in multiple 

series, in dematerialised form, to raise funds for the purpose of augmentation of Tier 2 Capital 

of the Company to be utilised inter alia to meet the capital requirements of the Company, for 

its general corporate purposes, for various financing activities of the Company, for retail 

finance and onward lending, for repayment/re-financing of its financial indebtedness in the 

ordinary course of business and for its business operations including working capital 

requirements and pursuant to the approval of the Board of Directors of the Company in their 

meeting held on May 7, 2024, and members at their meeting held on June 3, 2024. 

 

The Chairman informed the Committee that: 

 

1. In order for the Company to raise funds for the purpose of augmentation of Tier 2 

Capital of the Company to be utilised inter alia, to meet the capital requirements of the 

Company, for its general corporate purposes, for various financing activities of the 

Company, for retail finance and onward lending, for repayment/re-financing of its 

financial indebtedness in the ordinary course of business and for its business operations 

including working capital requirements, and pursuant to the approval of the Board of 

Directors of the Company at their meeting held on May 7, 2024, and pursuant to the 

approval of the members of the Company at their meeting held on June 3, 2024, the 

Company is planning to raise subordinated debt and for that purpose to make a private 

placement of non-convertible debentures, by way of an issue of up to Rs. 50,00,00,000/- 

Rupees Fifty Crores only) Rated, Listed, Unsecured, Redeemable, Taxable, 

Subordinated, Non-Convertible Debentures for inclusion as Tier 2 Capital having a face 

value of Rs. 1,00,000/- (Rupees One Lakh. only) each, of the aggregate nominal value 

of up to Rs. 50,00,00,000/- Rupees Fifty Crores only), in multiple series (the 

“Debentures”) to be issued and allotted in dematerialised form, to identified categories 

of investors, being Qualified Institutional Buyers including mutual fund, venture capital 

fund, alternative investment fund, foreign venture capital investor, foreign portfolio 

investor (other  than  individuals,  corporate  bodies  and  family offices), public 

financial institutions, scheduled commercial banks, multilateral and bi-lateral 

development financial institution, state industrial development corporation, insurance 

companies, provident fund with minimum corpus of Rs. 25 crores, pension fund with 



 

minimum corpus of Rs. 25 Crores, national investment fund, insurance fund set up and 

managed by Army, Navy / Air Force of the Union of India, insurance funds set up and 

managed by the Department of Posts, systemically important non-banking financial 

companies and Non Qualified Institutional Buyers, who shall be successful bidders on 

the electronic book platform as per the applicable regulations issued by the Securities 

and Exchange Board of India in relation to the EBP mechanism and who shall meet the 

eligibility criteria as set out in the general information document / key information 

document, on such terms and conditions as set out in the term sheet tabled before the 

Committee and do all other acts in connection with the issue of the Debentures.   

   

2. Further, in relation to the issuance of Debentures and other acts required in connection 

therewith, the Company will be required to inter alia:  
 

a. Appoint a debenture trustee to act for and on behalf of the holders of the Debentures; 

 

b. Procure rating for the Debentures from an accredited rating agency; 
 

c. Enter into the requisite agreements with the depository participant i.e., National 

Securities Depository Limited and/or Central Depository Services (India) Limited for 

the issue of the Debentures in a dematerialized form; 
 

d. Execute the debenture trust deed, debenture trustee agreement, general information 

document, key information document, powers of attorney, and such other documents 
as may be required to be executed in relation to the Debentures. 

 

The Committee discussed the matter and thereafter unanimously passed the following resolution:   
 

“RESOLVED THAT pursuant to the powers conferred upon the Committee in terms of the resolution 

of the Board of Directors of the Company dated May 7, 2024, and as approved by the Board of Directors 

of the Company by way of the said resolution and members of the Company in the general meeting 
held on June 3, 2024 and pursuant to the provisions of the Memorandum and Articles of Association 

of the Company, Sections 42, 71 and other applicable provisions, if any of the Companies Act, 2013 

read with the Companies (Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share 
Capital and Debentures) Rules 2014 and Securities and Exchange Board of India (Issue and Listing of 

Debt Securities) Regulations 2008, (including any statutory modification(s) or re-enactment(s) thereof 

for the time being in force), the regulations issued by the Reserve Bank of India/National Housing Bank 

as applicable to Non-Banking Financial Companies from time to time and other applicable laws, if any, 
the Committee hereby approves the issuance of up to Rs. 50,00,00,000/- Rupees Fifty Crores only) 

Rated, Listed, Unsecured, Redeemable, Taxable, Subordinated, Non-Convertible Debentures for 

inclusion as Tier 2 Capital having a face value of Rs. 1,00,000/- (Rupees One Lakh only) each, of the 
aggregate nominal value of up to Rs. 50,00,00,000/- Rupees Fifty Crores only), in multiple series (the 

“Debentures”) on a private placement basis to identified categories of investors, being, Qualified 

Institutional Buyers including mutual fund, venture capital fund, alternative investment fund, foreign 
venture capital investor, foreign portfolio investor (other  than  individuals,  corporate  bodies  and  

family offices), public financial institutions, scheduled commercial banks, multilateral and bi-lateral 

development financial institution, state industrial development corporation, insurance companies, 

provident fund with minimum corpus of Rs. 25 crores, pension fund with minimum corpus of Rs. 25 
Crores, national investment fund, insurance fund set up and managed by Army, Navy / Air Force of the 

Union of India, insurance funds set up and managed by the Department of Posts, systemically important 

non-banking financial companies and Non-Qualified Institutional Buyers, who shall be successful 
bidders on the electronic book platform as per the applicable regulations issued by the Securities and 

Exchange Board of India in relation to the EBP mechanism and who shall meet the eligibility criteria 

as set out in the general information document/key information document, on such terms and conditions 

such as issue size, tenor and coupon as the Committee may deem appropriate based on prevailing 



 

market and other conditions and do all other acts as may be required in connection with the issue of the 
Debentures.   

 

RESOLVED FURTHER THAT the Committee hereby approves the appointment of: 

 

a. One or more entity as the trustee to act for and on behalf of the holders of the Debentures; 
 

b. One or more entity as the arranger to the issue of Debentures; 
 

c. National Securities Depository Limited (“NSDL”) or Central Depository Services Limited (“CDSL”) 
or both, as determined by any authorised signatory as the depository for the issue of 
Debentures; and 

 

d. Link Intime India Pvt. Ltd as the registrar to the issue of Debentures. 
 

RESOLVED FURTHER THAT Mrs Suzannah Muthoot, Whole Time Director (DIN:- 09792874)  
and Mr. S. Sumesh, Chief Compliance Officer and Company Secretary  or Mr Yogesh Ratnakar Udhoji, 

Chief Financial Officer and Mr. S. Sumesh, Chief Compliance Officer and Company Secretary  or any 

two Key Managerial Personnel  be and are hereby authorized to sign and attest the Key Information 

Document (KID) as and when placed. 
 

RESOLVED FURTHER THAT Mrs Suzannah Muthoot, Whole Time Director(DIN:- 09792874) , 

Mr Yogesh Ratnakar Udhoji, Chief Financial Officer, Mr. S. Sumesh, Chief Compliance Officer and 
Company Secretary  , Mrs Devanshi Sheth AVP, Finance and Accounts, Mr Vinodh Kumar Nekhiladi, 

DVP, Finance and Accounts and Mr Rajesh Chalke, Manager, Finance and Accounts be and are hereby 

severally authorized on behalf of the Company, to negotiate, finalise, sign and execute the necessary 

definite agreements including debenture trust deed, debenture trustee agreement, powers of attorney, 
and other agreements, documents, papers, writing, amendments, general information document, key 

information document, on behalf of the Company with respect to the Debentures and to take such steps 

as may be necessary for filing of the said documents with the respective authority and to obtain 
approvals, statutory, contractual or otherwise, in relation to the above if required and to settle all matters 

arising out of and incidental thereto, on behalf of the Company and generally to do all such acts, deeds 

and things that may be necessary, proper, expedient or incidental for the purpose of giving effect to the 
aforesaid resolution.  

  
RESOLVED FURTHER THAT the Authorised Signatories of the Company, be and are hereby 

severally authorised to do all such acts, deeds, things and execute or ratify all such documents 
whatsoever as may be required in connection with the issue of the Debentures including without 

limitation execution or ratification of the requisite agreement(s) with the National Securities Depository 

Limited and/ or the Central Depository Services (India) Limited, the opening of bank accounts and 
opening of demat accounts, appointment of the trustees, appointment of legal counsel, the registrar and 

transfer agent to the issue, credit rating company and other advisors as may be required and making 

payment of their fees.  
 

“RESOLVED FURTHER THAT pursuant to all applicable regulations (as amended from time 

to time) in connection with the aforesaid issuance , consent of the Committee be and is hereby 

accorded to list on BSE Limited ("BSE") and/or National Stock Exchange of India Limited ("NSE") 

[collectively referred to as Exchange(s)"] and the aforementioned persons be and are hereby 

severally authorised to make an application to the Exchange(s) for the listing of such issuance, to 

execute, sign and certify the listing agreement, disclosure documents, annexures, documents, 

deeds, undertakings, declarations and to do all such acts, deeds and things as may be required to 

make the aforesaid listing application to the Exchanges along with post listing 

procedures/compliances if any. 



 

 
RESOLVED FURTHER THAT any of the Directors, and the Authorised Signatories of the Company, 

be and are hereby severally authorised to do all such acts, deeds and things as are necessary for 

registering any of the documents, being executed by the Company, and for filing of necessary forms, 

returns and such other documents pertaining to the aforesaid issuance of Debentures with the relevant 
registrar of companies or any other authority.   

 

RESOLVED FURTHER THAT the Committee hereby authorizes the issuance of power of attorney 
authorizing the Authorised Signatories to execute or ratify all documents required to be executed or 

ratified as aforesaid and do all such acts and deeds as may be required in relation to the issue of 

Debentures. 
 

RESOLVED FURTHER THAT the approval of the Committee be and is hereby given to affix the 

Common Seal of the Company on any or all documents in terms of the Articles of Association of the 

Company if any. 
 

RESOLVED FURTHER THAT any one of the Directors and the Chief Compliance Officer and 

Company Secretary of the Company be and are hereby severally authorized to certify and forward the 
true copy of these resolutions to any person or authority for their record and necessary action.” 

 

 

 

//Certified True Copy// 

 

 

 

For Muthoot Housing Finance Company Limited 

 

 

 

 

S. Sumesh  

Company Secretary and Compliance Officer  

 

 

 

 

 

 

SUMES
H S

Digitally signed 
by SUMESH S 
Date: 2025.02.12 
15:02:47 +05'30'







4. Preferential issue and Allotment of Equity Shares.

"RESOLVED THAT in terms of Section 62 and all other applicable provisions, if any, of the 
Companies Act, 2013 and Rule 13 of The Companies (Share Capital and Debentures) Rules, 
2014 (including any statutory modification thereto or re-enactment thereof for the time being in 
force), the guidelines and clarifications issued by any statutory/regulatory authorities and 
subject to all such other approvals, permissions, consents and sanctions of any authorities, as 
may be necessary, and subject to such conditions and modifications as may be prescribed or 
imposed by any of them while granting such approvals, permissions, consents and sanctions if 
any, and which may be agreed to by the Board of Directors of the Company ( the "Board") and 
subject to such conditions and modifications as may be considered appropriate by the Board, 
consent of the Company be and is hereby accorded to the Board to issue and allot 75,75,755 
(Seventy Five Lakh Seventy Five Thousand Seven Hundred and Fifty Five ) Equity Shares of 
Rs. 10 (Rupees Ten only) each with a premium of Rs.56 per share to the following on 
preferential basis ("Shares"): 

Name Address No. of shares proposed 

Muthoot Centre, TC No. 
Mis. Muthoot Fincorp 14/2074-7, Punnen Road,

75,75,755 
Limited Trivandrum, Kerala -

695001 

"RESOLVED FURTHER THAT the Shares to be issued and allotted shall rank pari-passu 
with the existing equity shares of the Company in all respects. 

"RESOLVED FURTHER THAT for the purpose of giving effect to the aforementioned 
resolution, the Board and/or such other person(s) duly authorised by the Board be and is hereby 
authorized to do all such acts, deeds, matters and things as it may in its absolute discretion, 
deem necessary, expedient and desirable for such purpose, including without limitation, issuing 
clarifications to appropriate authorities on the issue and allotment of the Shares, resolving any 
difficulties, effecting any modification to the foregoing, preparing, signing and filing 
applications with the appropriate authorities for obtaining requisite approvals and co-ordinating 
with appropriate authorities to obtain the requisite approvals as may be required from time to 
time for the issuance of the Shares and to take all steps which are incidental and ancillary in 
this connection. 

"RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618) be 
and is hereby authorized to file all necessary papers, forms, documents and do all such things 
deemed necessary to give effect to the above decisions". 

I/Certified Copy/I 

For MulhOOt Housing Finance Company l.knlted 

s.sumesh � 
r.hlef complianc1�er & company SecmafY 





 
 
 

Extract from the Minutes of the Extra-Ordinary General Meeting of Muthoot Housing 
Finance Company Limited held on Monday 3rd  June, 2024 at Trivandrum. 

1. Enhancement of Borrowing power from Rs.2,000 crores to 3,500 crores. 
 

“RESOLVED THAT in supersession of all the previous resolution  passed in this regard 
and pursuant to Section 180 (1) (c)  of the  Companies Act 2013 and other enabling 
provisions if any, the consent of the Company be and is hereby accorded to the Board of 
Directors of the Company for borrowing from time to time any sum or sum of money 
which, together with the moneys already borrowed by the Company (apart from 
Temporary Loans obtained  from the Company’s Bankers in the ordinary course of the 
business) may exceed the aggregate for the time being of the paid up capital of the 
Company and its Free Reserves, that is to say, reserves not set apart for any specific 
purpose, provided that the total amount of money/moneys so borrowed by the Board shall 
not at any time exceed the limit of Rs.3,500 Crores (Rupees Three Thousand Five Hundred 
Crores only). 
 
“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618) 
and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary  be and are hereby 
authorized severally to file all necessary papers, forms, documents and do all such things 
deemed necessary to give effect to the above decisions. 
 
“RESOLVED FURTHER THAT Mr.Thomas Muthoot, Managing Director (DIN 
00082099) and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and 
are hereby authorized severally to furnish necessary certified copies of the above 
resolution ”. 

 
2. Creation of charge on the Assets of the Company. 

 
“RESOLVED THAT in supersession of all the previous resolution  passed in this regard 
and  pursuant to the provisions of Section 180 (1) (a) of the Companies Act, 2013 and all 
other applicable provisions thereto, the Board of Directors are hereby authorized to 
mortgage, hypothecate and/or charge the immovable and movable properties of the 
Company, present and future and the whole of the undertaking of the Company to or in 
favour of banks/financial institutions for  an aggregate amount not exceeding Rs.3,500 
Crores (Rupees Three Thousand Five Hundred  Crores Only) over and above the aggregate 
paid up capital of the Company and its free reserves in respect of the loan availed by the 
Company, and interest at an agreed rate, compound/additional interest, cost, charges, 
expenses, and all other moneys payable by the Company in respect thereof . 

 

 

 

 



 

“RESOLVED FURTHER THAT Mr. Thomas John Muthoot, Director (DIN-00011618) 
and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary  be and are hereby 
authorized severally to file all necessary papers, forms, documents and do all such things 
deemed necessary to give effect to the above decisions. 
 
“RESOLVED FURTHER THAT Mr.Thomas Muthoot, Managing Director (DIN 
00082099) and Mr.Sumesh.S, Chief Compliance Officer and Company Secretary be and are 
hereby authorized severally to furnish necessary certified copies of the above resolution ”. 

 
 
 

 
 

For Muthoot Housing Finance Company Limited 
 
 
 
 
Name:Sumesh.S 
Designation:Chief Compliance Officer and Company Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SUMESH 
S

Digitally signed by 
SUMESH S 
Date: 2024.07.23 
13:54:24 +05'30'
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Muthoot Housing Finance Company Limited
CIN: U65922KL2010PLC025624

Statement Of Unaudited Standalone Financial Results for the Quarter and Half Year ended 30th September, 2024
Statement Of Profit & Loss
(All amounts are in INR Lakhs, unless otherwise stated)

Year ended
Particulars 30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I.  Revenue from operations
Interest income 8,732.47           8,393.24           6,827.58           17,125.71         13,087.80         28,378.67         

Net gain on fair value changes 148.95              129.83              (0.50)                278.78              63.21                373.34              

Fees and Commission income 402.12              166.05              0.08                  568.17              0.17                  0.32                  

Other financial services 145.98              167.22              117.06              313.20              188.95              520.49              

Total Revenue from operations 9,429.52          8,856.34          6,944.22          18,285.86         13,340.13         29,272.82        

Other income -                   7.06                  -                   7.06                  -                   -                   

Total Income (I) 9,429.52          8,863.40          6,944.22          18,292.92         13,340.13         29,272.82        

II. Expenses
    Finance costs 4,766.75           4,435.56           3,190.82           9,202.31           6,191.02           13,839.89         

    Impairment on financial instruments 129.84              99.95                11.26                229.79              213.84              128.39              

    Employee benefits expenses 2,510.48           2,465.63           1,865.94           4,976.11           3,405.77           7,572.19           

    Depreciation, amortisation and impairment 153.81              130.60              88.52                284.41              166.09              409.41              

    Other expenses 693.65              573.49              588.31              1,267.14           1,094.83           2,652.63           

Total expenses (II) 8,254.53          7,705.23          5,744.85          15,959.76         11,071.55         24,602.51         

III. Profit before tax (I - II) 1,174.99           1,158.17           1,199.37           2,333.16           2,268.58          4,670.31           

IV. Tax Expenses
    Current tax 329.55              300.14              362.48              629.69              667.54              1,125.27           

    Deferred tax charge/(credit) (33.86)               (8.69)                (60.66)               (42.55)               (96.65)               72.43                

Total tax expenses (IV) 295.69             291.45             301.82             587.14             570.89             1,197.70           

V. Profit for the year (III-IV) 879.30             866.72             897.55             1,746.02           1,697.69           3,472.61           

VI. Other comprehensive income
A. Items that will not be reclassified to profit and loss
     Remeasurements gain/(loss) on defined benefit plan -                   -                   -                   -                   -                   (39.81)               

     Changes in value of forward element of forward contract 29.56                -                   -                   29.56                -                   8.50                  

      Income tax relating to items that will not be reclassified to profit or loss (7.44)                -                   -                   (7.44)                -                   7.88                  

   Subtotal (A) 22.12               -                  -                  22.12               -                  (23.43)              

B. Items that will be reclassified to profit and loss
     The effective portion of gain/(loss) on hedging instruments in cash flow hedges -                   -                   -                   -                   -                   2.06                  

      Income tax relating to items that will be reclassified to profit or loss -                   -                   -                   -                   -                   (0.52)                

   Subtotal (B) -                  -                  -                  -                  -                  1.54                 

Other Comprehensive Income (A + B) 22.12               -                  -                  22.12               -                  (21.89)              

VII. Total comprehensive income/ (Loss) for the year (V + VI) 901.42             866.72             897.55             1,768.14           1,697.69           3,450.72          

VIII. Paid-up Equity Share Capital (face value INR 10 each) 8,160.62           8,160.62           7,781.84           8,160.62           7,781.84           7,781.84           

IX. Earning per equity share of INR 10 each *
    Basic (INR) 1.12                  1.12                  1.17                  2.22                 2.31                 4.63                 

    Diluted (INR) 1.11                  1.12                  1.17                  2.21                 2.29                 4.60                 

X. Reserves excluding Revaluation Reserves as at March 31, 2024 24,489.97        

* Earning per shares for interim period is not annualised
-                   

For Muthoot Housing Finance Company Limited

Thomas Muthoot
Place: Kochi Managing Director
Date: 7th November, 2024 DIN: 00082099

Quarter Ended Half Year Ended



Notes to the Standalone Financial Results
1. Statement of Standalone Assets and Liabilities for the half year ended 30 September, 2024
(All amounts are in INR Lakhs, unless otherwise stated)

Particulars
 As at 

30 September, 2024 
 As at 

31 March, 2024 

Unaudited Audited

ASSETS
1. Financial assets

(a) Cash and cash equivalents 18,668.82                    18,266.12                

(b) Bank balance other than cash and cash equivalents 1,565.73                      1,472.08                  

(c) Loans 224,990.54                  200,922.41               

(d) Investments 3,994.95                      3,841.91                  

(e) Other financial assets 1,083.13                      603.82                     
250,303.17                 225,106.34              

2. Non-financial assets
(a) Current tax assets (net) 509.94                        185.76                     

(b) Deferred tax assets (net) 525.48                        490.37                     

(c) Property, plant and equipment 770.14                        582.95                     

(d) Intangible assets under development 29.98                          -                          

(d) Other intangible assets 4.54                            11.67                       

(e) Right of use assets 646.44                        512.22                     

(f) Assets held for sale 296.73                        354.59                     

(g) Other non-financial assets 724.72                        556.70                     
3,507.96                     2,694.26                 

Total Assets 253,811.13                  227,800.60              

LIABILITIES AND EQUITY
Liabilities
1. Financial liabilities

(a) Derivative financial instruments 0.00                            8.47                         

(b) Payables:
(I) Trade payables

(i) total outstanding dues of micro enterprises and small enterprises 15.62                          1.83                         
(ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises

511.87                        419.70                     

(II) Other payables
(i) total outstanding dues of micro enterprises and small enterprises -                              -                          
(ii) total outstanding dues of creditors other than micro enterprises and 
small enterprises.

361.14                        519.52                     

(c) Borrowings (other than debt securities) 208,786.24                  182,060.69               

(d) Lease liabilities 697.28                        557.50                     

(e) Other financial liabilities 6,309.37                      11,432.61                
216,681.52                  195,000.32              

2. Non-financial liabilities
(a) Provisions 400.65                        366.12                     

(b) Other non-financial liabilities 164.35                         162.35                     
565.00                        528.47                    

Total liabilities 217,246.52                  195,528.79              

3. Equity
(a) Equity share capital 8,160.62                      7,781.84                  

(b) Other equity 28,403.99                    24,489.97                
36,564.61                    32,271.81                

Total Liabilities and Equity 253,811.13                   227,800.60              



Muthoot Housing Finance Company Limited
2. Statement of Cash flow for the half year ended 30 September, 2024
(All amounts are in INR Lakhs, unless otherwise stated)

Particulars
 Half Year ended

30 September, 2024 
 Half Year ended

30 September, 2023 

1. Cash flow from operating activities
Profit before tax 2,333.16                          2,268.58                           
Adjustments to reconcile profit before tax to net cash flows:
    Depreciation, amortisation and impairment 284.41                            166.09                              
    Impairment on financial instruments/assets held for sale 235.63                            204.69                              
    Staff gratuity and leave encashment expenses 59.57                              23.96                                
    Provision for share based payment to employees 24.67                              5.42                                  
    Income from investment in mutual fund (278.78)                           (63.21)                               
    Loss on sale of property, plant and equipment 0.31                                0.14                                  
    Finance Cost 9,170.69                          6,171.13                           
    Adjustments towards effective interest rate in respect of loan assets 219.14                            382.28                              
    Unwinding of prepaid rent and security deposit (11.43)                             (5.71)                                 
    Interest cost on lease liability 31.62                              19.89                                
    Adjustment on account of consolidation of ESOP trust (0.10)                               (0.10)                                 
Operating profit before working capital changes 12,068.89                       9,173.17                           
Adjustments in working capital:
    (Increase)/ Decrease in bank balances other than cash and cash equivalents (93.65)                             (4,042.09)                          
    (Increase)/Decrease in loans (29,433.47)                       (21,855.12)                        
    (Increase)/Decrease in other financial assets (467.88)                           107.13                              
    (Increase)/Decrease in other non-financial assets and Assets held for sale (116.00)                           (22.96)                               
    Increase/(Decrease) in trade payables (52.42)                             199.38                              
    Increase/(Decrease) in other financial liabilities (206.83)                           (393.76)                             
    Increase/(Decrease) in provisions (25.04)                             (6.74)                                 
    Increase/(Decrease) in other non-financial liabilities 2.00                                58.92                                
Cash generated from/(used in) operations (18,324.40)                      (16,782.08)                        
    Finance cost paid (8,575.77)                         (6,265.37)                          
    Income tax paid (net) (953.87)                           (232.40)                             
Net cash generated from/(used in) operating activities (27,854.04)                      (23,279.85)                       

2. Cash flow from investing activities
    Purchase of property, plant and equipment/intangible assets (361.05)                           (167.36)                             
    Net proceeds from purchase /sale of investments (short term debt mutual fund) (19.50)                             (1,187.30)                          
    Redemption of Security Receipts 145.24                            370.51                              
    Proceeds from sale of property, plant and equipment 0.23                                0.04                                  
Net cash generated from / (used in) investing activities (235.08)                          (984.11)                             

3. Cash flow from financing activities
    Proceeds from equity shares issued 2,500.00                          2,500.00                           
    Payment towards lease liabilities (148.17)                           (61.98)                               
    Proceeds from borrowings other than debt security 40,705.00                        29,485.00                          
    Repayments of borrowings other than debt security (14,565.00)                       (13,282.55)                        
Net cash generated from /(used in) financing activities 28,491.83                       18,640.47                         

Net increase / (decrease) in cash and cash equivalents during the year (1+2+3) 402.70                            (5,623.50)                         

Cash and cash equivalents at the beginning of the year 18,266.12                        6,916.12                           
Total cash and cash equivalents at the end of the year 18,668.82                       1,292.62                           

Cash and cash equivalents
    Cash in hand 100.98                            68.49                                
    Balances with banks 1,267.84                          1,224.13                           
    Fixed deposits with banks having original maturity of less than 3 months 17,300.00                        -                                   
Cash and cash equivalents at the end of the year 18,668.82                       1,292.62                           



                                      

 

Muthoot Housing Finance Company Limited 

Notes: 

 
3. The financial results have been prepared in accordance with applicable Indian Accounting Standards 

prescribed under section 133 of the Companies Act, 2013 read with Indian Accounting Standard Rules 

2015 (Ind AS) as amended from time to time. 

 

4. The above financial results includes comparative figures for the quarter and half year ended September 

30, 2023, which were not subject to limited review and for the year ended March 31, 2024 were audited 

by the predecessor statutory auditor, where they have issued an unmodified opinion vide their report dated 

May 07, 2024. 

 

5. The above unaudited financial results for the period ended September 30, 2024 have been approved by the 

Board of Directors at its meeting held on November 07, 2024 and have been subjected to a limited review 

by the Statutory Auditor of the Company M/s Chaturvedi & Co. LLP, Chartered Accountants. 

 

6. The result were prepared pursuant to the requirement of proposed debt (Commercial papers) listing in 

compliance to the Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended from time to time. 

 

7. Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for the half year ended September 30, 2024 is attached as Annexure 1. 

 

8. Information as required by Reserve Bank of India vide circular DOR.STR.REC.11/21.04.048/2021-22 

dated May 5, 2021, Pursuant of Resolution Framework – 2.0: Resolution of Covid-19 related stress of 

Individuals and Small Businesses. Company has created adequate provision in relation to these customers 

as per the directions. 

(Rs. Lakhs) 

Type of 
Borrower 

Exposure to 
accounts classified 

as Standard 
consequent to 

implementation of 
resolution plan – 
Position as at the 

end of the previous 
half-year (A) 

Of (A), 
aggregate 
debt that 

slipped into 
NPA during 
the half-year 

Of (A) 
amount 

written off 
during the 
half-year 

Of (A) 
amount paid 

by the 
borrowers 
during the 
half-year 

Exposure to 
accounts 

classified as 
Standard 

consequent to 
implementation 

of resolution 
plan – Position 
as at the end of 
this half-year 

Personal 
Loans 

262.35  6.29   - 21.35 234.71 

 

 

9. The Company is a housing finance company registered with the National Housing Bank. 

 

10. The Company is principally engaged in the business of providing loans for purchase or construction of 

residential houses. All other activities of the Company revolve around the main business and accordingly, 

there are no separate reportable segments, as per the lnd AS 108 "Operating Segment" specified under 

section 133 of the Companies Act. 2013. 

 



                                      

 

11. During the period ended September 30, 2024, the Company has allotted 37,87,875 no of Equity Shares at 

Rs. 66 per share including premium of Rs. 56 per share on infusion of capital to holding company Muthoot 

Fincorp Limited (MFL). 

 

12. Figures for the previous periods have been regrouped wherever necessary, in order to make them 

comparable. 

 

 

 

For Muthoot Housing Finance Company Limited 

 

 

 

 

Thomas Muthoot 

Place: Kochi      Managing Director 

Date: November 07, 2024   DIN: 00082099 

 

 

 

 

 

                                                                                                                                                                                                   

  



                                      

 

Annexure 1 

 

Disclosures in compliance with Regulations 52(4) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for the period ended 

September 30, 2024. 

 

 (in ₹ lakh) 

Particulars 

As at 

30-Sep-2024 30-Sep-2023 

Debt Equity Ratio = [Debt Securities + Borrowings (other than debt 

securities) + Subordinated Liabilities + Deposits) - Cash and cash equivalents] 

/ (Equity share Capital + Other Equity - Impairment Reserve - Deferred 

Revenue Expenditure - Intangible Assets - Unrealised Gain - Deferred Tax) 

 

5.35 

 

4.54 

 

Outstanding redemption preference shares (quantity and value) NA NA 

Debenture Redemption Reserve/ Capital redemption reserve NA NA 

Net worth (in ₹ lakh) 36,039.15 30061.91 

Net profit after tax (in ₹ lakh) 1746.3 1697.69 

Earnings per share (of ₹10/- each) 

     - Basic  

     - Diluted  

 

2.22 

2.21 

 

2.31 

2.29 

Total debts to total assets (%) = (Debt Securities + Borrowings (other than 

debt securities) + Subordinated Liabilities + Deposits) / 

82.26 77.37 

Operating margin (%) = Profit before Tax / Revenue from Operations. 12.76 17.01 

Net profit margin (%) = Profit after Tax / Total Revenue. 9.54 12.73 

Sector specific equivalent ratios, as applicable.   

i) Provision Coverage Ratio ("PCR") (%) = Total Impairment loss allowance 

for stage III / Gross Stage III Loans. 

48.13 66.88 

ii) Gross Non-Performing Assets ("GNPA") (%) = Gross Stage III Loans / 

Gross Loans. 

0.98 0.94 

iii) Net Non-Performing Assets ("NNPA") (%) = (Gross Stage III Loans - 

Impairment loss allowance for Stage III) / (Gross Loans -Impairment loss 

allowance for Stage III) 

0.51 0.31 

iv) Liquidity coverage ratio (%) NA NA 

 

Note 1: The Company, being a Housing Finance Company (‘HFC’), disclosure of Debt service coverage ratio, Interest 

service coverage ratio, current ratio, Long term debt to working capital, Bad debts to Accounts receivable ratio, 

Current liability ratio, Debtors turnover, Inventory turnover ratio are not relevant as the Company is engaged in 

financing activities. 
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INDEPENDENT AUDITOR'S REPORT 

To The Members of Muthoot Housing Finance Company Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements ofMuthoot Housing Finance 

Company Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2023, the 

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes 

in Equity and the Cash Flow Statement for the year then ended, and notes to the standalone financial 

statements, including a summary of significant accounting policies and other explanatory 

information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial statements give the information required by the Companies Act, 

2013 ("the Act") in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India, of the state of affairs of the Company as at March 

31, 2023, its profit and total comprehensive income, changes in equity and its cash flows for the 

year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 

described in the Auditor 's Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants oflndia together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical respons ibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our audit opinion on the standalone financial 

statements. 

Information Other than the Standalone Financial Statements and Auditor's Report 
thereon (Other Information) 

The Company's Board of Directors is responsible for the other information. The other 

information comprises the information inc luded in the Annual Repo1i of the Company for the 

financial year ended March 31, 2023 but does not inc lude the standalone financial statements and 
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our auditor's report thereon. The reports containing the other information as above are expected 
to be made available to us after the date of this auditors' report. 

Our opinion on the standalone financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 

the other information identified above when it becomes available and, in doing so, consider 

whether the other information is materially inconsistent with the standalone financial statements 

or our knowledge obtained during the course of audit or otherwise appears to be materially 
misstated. 

When we read the rep01ts containing the other information, ifwe conclude that there is a material 

misstatement therein, we are required to communicate the matter to those charged with 
governance and take necessary actions as per applicable laws and regulations. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Act with respect to the preparation of these standalone financial statements that give a true and 

fair view of the financial position, financial performance including other comprehensive income, 

changes in equity and cash flows of the Company in accordance with the accounting principles 

generally accepted in India, including the Indian Accounting Standards specified under Section 
133 of the Act. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that g ive a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 
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issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

statements. 

As part of an aud it in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management' s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the standalone 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

Evaluate the overall presentation, structure and content of the standalone financial 
statements including the disclosures, and whether the standalone financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the econom ic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
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in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 

Central Government oflndia in terms of sub-section (11) of section 143 of the Act, we give 
in "Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to 
the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books 

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive 

Income), the Statement of Changes in Equity and the Cash Flow Statement dealt with by 
this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with relevant rules issued 

thereunder. 

(e) On the basis of the written representations received from the directors as on March 31, 
2023 taken on record by the Board of Directors, none of the directors is disqualified as 

on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the 
Act. 

(f) With respect to the adequacy of the internal financial controls over financial statement 
reporting of the Company and the operating effectiveness of such controls, refer to our 

separate Repo11 in "Annexure B". 

(g) With respect to the other matters to be included in the Auditor' s Report in accordance 

with Section 197(16) of the Act, the Company has not paid or provided any remuneration 

to its directors during the year and hence reporting requirement under section 197 ( 16) is 

not applicable. 
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(h) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

1. The Company does not have any pending litigations which would impact its financial 

position as on March 31, 2023. 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any materia l foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company during the year ended March 31, 
2023. 

iv. 

a) The Management has represented that, to the best of its knowledge and belief, as 

disclosed in the Note No. 78 to the standalone financial statements, no funds (which 

are material e ither individually or in the aggregate) have been advanced or loaned or 
invested (either from borrowed funds or share premium or any other sources or kind 

of funds) by the Company to or in any other person or entity, including foreign entity 
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, 

that the Intermediary shall, whether, d irectly or indirectly lend or invest in · other 

persons or entities identified in any manner whatsoever by or on behalf of the 

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; 

b) The Management has represented, that, to the best of its knowledge and belief, as 

disclosed in the Note No. 78 to the standalone financ ial statements, no funds (which 
are material either individually or in the aggregate) have been received by the 
Company from any person or entity, including foreign entity ("Funding Parties"), with 

the understanding, whether recorded in writing or otherwise, that the Company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in 

any manner whatsoever by or on behalf of the Funding Party ("Ultimate 

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

c) Based on the audit procedures performed that have been considered reasonabl'e and 
appropriate in the circumstances, nothing has come to our notice that has caused us to 

believe that the representations under sub-clause (i) and (ii) of Rule l l (e), as provided 

under (a) and (b) above, contain any material misstatement. 

v. The Company has not declared or paid any dividend during the year. Hence, the 
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compliance with the provisions of Section 123 of the Act is not applicable to the 
Company for the financial year. 

v1. Proviso to Rule 3(1 ) of the Companies (Accounts) Rules, 2014 for maintaining books 
of account using accounting software which has a feature of recording audit trail (edit 

log) facility is applicable to the Company with effect from April 1, 2023, and 

accordingly, reporting under Rule 11 (g) of Companies (Audit and Auditors) Rules, 
20 l 4 is not applicable for the financial year ended March 31, 2023. 

Place: Kochi 

Date: 12-05-2023 

(VIJAY NA~J~~J!,LJ.llUJt- -'<:::Jr­
Pa ner 

CHARTERED ACCOUNTANTS 
Membership No. 203094 

UDIN: .232.03094-BGiX'/MDl+-115 
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ANNEXURE A REFERRED TO IN PARA GRAPH 1 UNDER THE HEADING "REPORT ON 
OTHER LEGAL AND REGULATORY REQUffiEMENTS" OF OUR INDEPENDENT 
AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL 
STATEMENTS OF MUTHOOT HOUSING FINANCE COMPANY LIMITED FOR THE 
YEAR ENDED MARCH 31, 2023. 

I. a) i) According to the information and explanations given to us and the records of the Company 

examined by us, the Company has maintained proper records showing ful l particulars, including 

quantitative details and situation of Property, Plant and Equipment. 

ii) According to the information and explanations given to us and the records of the company 
examined by us, the Company has maintained proper records showing full particulars of 
intangible assets. 

b) According to the information and explanations given to us and the records of the Company 

examined by us, the Company has a regu lar program of physical verification of its Property 
Plant and Equipment in a phased manner over a period of three years which in our opinion, is 

reasonable having regard to the size of the Company and the nature of its assets. In accordance 

with the program, ce1tain Prope1ty Plant and Equipment were verified during the year and no 

material discrepancies were noticed on such verification. 

c) According to the information and explanations given to us and the records of the Company 

examined by us, there are no immovable properties held by the Company and included under 

Property, Plant & Equipment and hence the reporting requirements under the Clause (i)(c) of 

Para 3 of the Order are not applicable at this stage. 

d) According to the information and explanations given to us and the records of the Company 
examined by us, the Company has not revalued any of its Property, Plant and Equipment 
(including Right of Use assets) or intangible assets or both during the year and hence the 

reporting requirements under the Clause (i)( d) of Para 3 of the Order is not applicable at this 

stage. 

e) According to the information and explanations given to us and the records of the Company 

examined by us, there are no proceedings initiated or pending against the Company as at 
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (as amended in 20 16) and rules made thereunder. 
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2. 
a) The Company does not hold any inventory and hence the reporting requirements under 

Clause (ii)(a) of Para 3 of the Order are not applicable to the Company at this stage. 

b) The company has been sanctioned working capital limits in excess of five crore rupees, in 
aggregate, from banks and financial institutions during the year on the basis of security of 
current assets. In our opinion, based on a comparison, the quarterly statements ofreceivables 

filed by the company with such banks and financial institutions are seen to be in agreement 
with the books of account of the Company (which have not been audited as at the quarters 
ended 30th June, 30th September and 3 !51 December, 2022) 

3. The Company has made investment in equity shares in an earlier year and has made investments 
in mutual funds and security receipts during the current financial year. The Company has not 

provided any guarantee or security or granted any loan, secured or unsecured to Companies, 

Firms, Limited Liability Partnerships (LLPs) during the year. The Company has granted secured 
loans to other parties. In respect of the investments made and secured loans granted to other 

parties; 

a) The Company is a Systemically Important Non-Banking Financial Company - Housing 

Finance Company (HFC) engaged in the business of granting housing/prope1ty loans and 

hence the reporting under clause (iii)(a) of Para 3 the Order is not applicable. 

b) In our opinion, the terms and conditions of the investments made, grant of loans, during 
the year are, prima facie, not prejudicial to the Company's interest. 

c) In respect of loans granted by the Company, the schedule of repayment of principal and 
payment of interest have been stipulated. Being a Non-Banking Finance company engaged 

in the business of granting housing/property loans, there are instances of irregularities in 
repayment of principal amounts and receipt of interest as per stipu lated terms. Having 

regard to the nature of business undertaken by the company, specific details of the 

irregularities are not reported, al though particulars of overdue for more than ninety days as 
per books of accounts as at Balance Sheet date have been reported in Para ( d) below. 

d) In respect ofloans granted by the Company, the total amount overdue for more than ninety 
days as per books of account as at the balance sheet date is as under: 

(Rs. In Lakhs) 

No. of cases Principal Amount Interest Overdues Total Overdues 

Overdues 

300 109.40 - 109.40 
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In our opinion and according to the information and explanations given to us, reasonable 

steps have been taken by the Company for recovery of the principal and interest. 

e) The Company is a Systemically Important Non-Banking Financial Company - Housing 

Finance Company (HFC) engaged in the business of granting housing/property loans and 

hence the reporting under clause (iii)(e) of Para 3 of the Order is not applicable. 

f) The Company has not granted any loans or advances in the nature of loans to Promoters, 

related parties as defined in c lause (76) of section 2 of the Companies Act, 2013 and hence 

the reporting under clause (iii)(f) of Para 3 of the Order is not applicable. 

4. According to the information and explanations given to us and the records of the Company 

examined by us, the Company has not given any loans, or provided any guarantee or security as 

specified under section 185 of the Companies Act, 2013. The provisions of section 186 of the 

Act with respect to loans, guarantee and security is not applicable to the Company being a 

Housing Finance Company and the investments made by the Company are in compliance with 

the provisions of section 186 of the Act. 

5. The Company has not accepted any deposits or any amounts deemed to be deposits from the 

public during the year which attracts the directives issued by the Reserve Bank ofindia. Being a 

Non-Banking Finance Company in terms of the Master Direction - Non-Banking Financial 

Company - Housing F inance Company (Reserve Bank) Directions, 202 1, the provisions of 

Sections 73 to 76 or any other relevant provision of the Act and the rules framed thereunder are 

not applicable to the Company. 

6. To the best of our knowledge and according to the information and explanations given to us, the 

Central Government has not prescribed the maintenance of cost records under Section 148(1) of 

the Act for any of the services rendered by the Company at this stage. 

7. 

a) As per the information and explanations furnished to us and according to our examination of 
the records of the Company, the Company has been generally regular in depositing undisputed 
statutory dues including Goods and Service Tax, provident fund, employee's state insurance, 
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and 
other material statutory dues, as applicable to the Company to the appropriate authorities during 
the year. 

According to the information and explanations given to us and according to our examination of 
the records of the Company, there are no arrears of undisputed statutory dues outstanding as at 
the last day of the financial year for a period of more than six months from the date on which 
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they become payable. 

b) According to the information and explanations given to us and the records of the Company 
examined by us, there are no disputed amounts of Goods and Service Tax, provident fund, 

employee's state insurance, income tax, sales tax, service tax, duty of customs, duty of excise, 

value added tax, cess and other statutory dues due to be deposited as at March 31, 2023. 

8. According to the information and explanations given to us and the records of the Company 

examined by us, there were no transactions relating to previously unrecorded income that have 

been surrendered or disclosed as income during the year in the tax assessments under the Income 
Tax Act, 1961. 

9. According to the information and explanations given to us and on the basis of our examination 

of the records of the Company: 

a) The Company has not defaulted in repayment of loans or other borrowings or in payment of 
interest to any lender. 

b) The Company has not been declared wilful defaulter by any bank or financial institution or 
government or any government authority. 

c) In our opinion and according to the information and explanations given to us, the Company has 
utilized the money obtained by way of term loans during the year for the purposes for which they 

were obtained. 

d) On an overall examination of the Financial Statements of the Company, funds raised on short­
term basis have, prima facie, not been used during the year for long-term purposes by the 

Company. 

e) According to the information and explanations given to us and on an overall examination of the 
financial statements of the Compa.ny, we report that the Company did not have any subsidiaries 

or joint ventures or associates during the year hence reporting under c lause (ix)(e) of Para 3 of 

the Order is not applicable. 

f) According to the information and explanations given to us and on an overall examination of the 

Standalone financial statements of the Company, we report that the Company did not have any 

subsidiaries or joint ventures or associates during the year hence reporting under clause (ix)(f) of 

Para 3 of the Order is not applicable. 



WruwiaffWruwia 
Chartered Accountants 

l 0. 

a) According to the information and explanations given to us and the records of the Company 

examined by us, no moneys were raised by way of initial public offer or further public offer 

(including debt instruments) and accordingly the reporting requirement under the clause (x)(a) 

of Para 3 of the Order is not applicable to the Company at this stage. 

b) According to the information and explanations given to us and the records of the Company 

examined by us, the Company has not made any preferential a llotment or private placement of 

shares or fully or partly or optionally convertible debentures during the year and hence, the 

reporting requirements under c lause (x)(b) of Para 3 of the Order are not applicable. 

11. 

a) During the course of o ur examination of the books and records of the Company carried out in 

accordance with generally accepted auditing practices in India, and according to the information 

and explanations given to us, we have neither come across any instances of material fraud by the 

Company or on the Company, noticed or reported during the year, nor have been informed of 

such case by the Management. 

b) No report under Section 143(12) of the Act has been filed in Form ADT-4 regarding any frauds, 

as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central 

Government, during the year and up to the date of this report. 

c) According to the information and explanations given to us and the records of the Company 

examined by us, the Company has not received whistle-blower complaints during the year and 

accordingly the reporting requ irements under clause (xi)(c) of Para 3 of the Order is not 

appl icable to the Company at this stage. 

12. The Company is not a Nidhi Company. Accordingly, the reporting requirements under clause (xii) 

(a), (b) and (c) of Para 3 of the Order are not applicable. 

13. According to the information and explanations given to us and the records of the Company 

examined by us, all transactions with the related parties are in compliance w ith Sections 177 and 

188 of the Act, where applicable and the details of such transactions have been disclosed in Note 

No.42 to the standalone financia l statements as required by the applicable Ind AS. 

14. 

a) The Company has an internal audit system, which, in our opinion is commensurate with the 

size and nature of its business. 



W-~tfW-~ 
Chartered Accountants 

b) We have considered the internal audit reports for the year under audit, issued to the Company 

during the year and till date, in determining the nature, timing and extent of our audit 

procedures. 

15. According to the information and explanations given to us and the records of the Company 

examined by us, the Company has not entered into any non-cash transactions with directors or 

persons connected with the directors. Accordingly, the reporting requirement under clause (xv) of 

Para 3 of the Order is not applicable. 

16. 

a) According to the information and explanations given to us and the records of the Company 
examined by us, the Company is not required to be registered under Section 45-IA of the Reserve 

Bank of India Act, 1934. Accordingly, the reporting requirement under clause (xvi) (a) of Para 3 

of the Order is not applicable. 

b) According to the information and explanations given to us and the records of the Company 
examined by us, the Company has not conducted any Non-Banking financial or Housing Finance 

Activities w ithout a valid Certificate.of Registration (CoR) from the National Housing Bank as 
per NHB Act, 1987, as applicable for Housing Finance Companies 

c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank oflndia and hence the reporting requirements under clause (xvi) (c) of Para 3 of the 

Order is not applicable. 

d) According to the information and explanations given to us, there is no core investment Company 
within the Group ( as defined in the Core Investment Companies (Reserve Bank) Directions, 2016). 
Accordingly, the .reporting requirement under clause (xvi) ( d) of Para 3 of the Order is not 

applicable. 

17. The Company has not incurred cash losses during the financial year covered by our audit and in 

the immediately preceding financial year. 

18. There has been no resignation of the statutory auditors during the year hence the reporting 

requirement under clause (xviii) of paragraph 3 of the Order is not applicable. 

19. According to the information and explanations given to us and the records of the Company 

examined by us and on the basis of the financial ratios, ageing and expected dates ofrealisation of 

financial assets, payment of financial liabilities and other information accompanying the 

standalone financial statements and our knowledge of the Board of Directors and Management 

~
~ 

-:i: , 
ly . 

~ 
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plans and based on our examination of the evidence supporting the assumptions, nothing has come 

to our attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report indicating that Company is not capable of meeting its liabilities existing at the date 

of balance sheet as and when they fall due within a period of one year from the balance sheet date. 

We, however, state that this is not an assurance as to the future viability of the Company. We 

further state that our reporting is based on the facts up to the date of the audit report and we neither 

give any guarantee nor any assurance that all liabilities falling due within a period of one year from 

the balance sheet date, will get discharged by the Company as and when they fall due. 

20. According to the information and explanations g iven to us and the records of the Company 

examined by us, 

a) There are no unspent amounts towards Corporate Social Responsibility ("CSR") on other than 

ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act, 

2013 in compliance with second proviso to sub-section (5) of Section 135 of the said Act. 

Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year. 

b) There are no amounts remaining unspent towards Corporate Social Responsibility ("CSR") under 

sub-section (5) of Section 135 of the Companies Act, 20 I 3, pursuant to any ongoing project 

relating to the current financial year. 

21. The Company is not required to prepare consolidated financial statements and accordingly, the 

reporting requirement under c lause (xxi) of Para 3 of the Order is not applicable. 

Place: Kochi 

Date: 12-05-2023 

For VARMA & VARMA 
\),FRN : 004~2 S) 

(VIJAY N R 

CHARTERED A 
Membership No. 203094 

UDIN: 2.32.03°"" 4-e,&ixY MD 4,1.s-
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ANNEXURE B' REFERRED TO IN PARA GRAPH 2(f) UNDER THE HEADING 
"REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS" OF OUR 
INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE 
FINANCIAL STATEMENTS OF MUTHOOT HOUSING FINANCE COMP ANY LIMITED 
FOR THE YEAR ENDED MARCH 31, 2023 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 ("the Act") 
We have audited the internal financial control systems with reference to standalone financial 

statements reporting of Muthoot Housing Finance Company Limited ("the Company") as of March 

31, 2023 in conjunction w ith our aud it of the standalone financial statements of the Company for the 

year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal controls with reference to standalone financial statements reporting 

criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit oflnternal Financ ial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India (' ICAI ' ). These responsibi lities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 

the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as req uired under the Act. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls systems with 

reference to financ ial statements reporting based on our audit. We conducted our audit in accordance 
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under 

section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the !CAI. Those Standards 

and the Guidance Note require that we comply with ethical requirements and plan and perform the 

audit to obtain reasonable assurance about whether adequate internal financial controls system with 

reference to financial statements reporting was established and maintained and if such controls 

operated effectively in a ll material respects. 

~
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system with reference to financial statements reporting and their operating 
effectiveness. Our audit of internal financial controls system with reference to financial statements 

reporting included obtaining an understanding of internal financial controls system with reference to 

financial statements reporting, assessing the risk that a material weakness exists, and testing and 

evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks of 

material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the Company's internal financial controls system with reference to financial 

statements reporting. 

Meaning oflnternal Financial Controls with reference to Financial Statements reporting 
A Company's internal financial controls system with reference to financial statements reporting is a 

process designed to provide reasonable assurance regarding the reliability of financial reporting and 

the preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A Company's internal financial controls system with reference to financial 

statements reporting includes those policies and procedures that (I) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 

assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary 
to permit preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the Company are being made only in accordance 

with authorisations of management and directors of the Company; and (3) provide reasonable 

assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of 
the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 
reporting 
Because of the inherent limitations of internal financial controls system with reference to financial 

statements reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections 
of any evaluation of the internal financial controls system with reference to financial statements 

reporting to future periods are subject to the risk that the internal financial controls system with 
reference to financial statements reporting may become inadequate because of changes in conditions, 

or that the degree of compliance with the policies or procedures may deteriorate. 
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Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system with reference to financial statements reporting and such internal financial controls system 
with reference to financial statements reporting were operating effectively as at March 31, 2023, 
based on the internal control with reference to financ ial statements reporting criteria established by 

the Company considering the essential components of internal control stated in the Guidance· Note 

on Audit oflnternal Financial Controls Over Financial Reporting issued by the ICAI. 

Place: Kochi 

Date: 12-05-2023 
Fo'\VtiRMA & VARMA 

\J~RN:004532N 

(VIJAY ~ ' 'NO:s, 
NA~ 

CHARTERED Acco u;HANTS 
Membership No . ./03094 

UDIN: 2.B W30'P.t'oGiX"'i'l'10 4115 



:·-, nr_hoot H ousi1;g Finance Company Limited 
Bal:i nee sheet as at 31 March 2023 
:_.\II amount~ arc ir: l~R L,tr;b::-, unlcs.!i- ochcf'\\1!-C smtcd) 

------------------------- - -------- - -----------------------------------
P~1rticul.1rs 

ASSETS 

1. F inaPcial assets 
(a) Cash ond cash equi,·oJcnts 

(n) Bank balance other rhan cash and cash equirnlcnts 
(c) Trade rcc,;vablcs 

(<l) Loans 

(c) In,·c~tmcnts 

(f) Other financial assets 

2. Non-financial assets 

(a) Curreri, rax ;,sseLs (net) 

lb) D,·fcrrcc.l tax assets (net) 

(c) l'ropcr:y, plan· and equipment 

(c.l) O ther intangible a•: cts 

{CJ RigiH of \ISC assets. 

(t) .-\s~c,::: held for s:ilc 

(g) Orhcr nor.•financial ass.ct:-

Tomi Assets 

LiABlUTIES AND EQUITY 

Li~1bi!itics 

i. Fin::ncial li:tl,iJi:ics 

(a) Dcri,·nth-c financial instrumcm:-­

foJ Pay:!blc~: 
(I) Trade parables 

(i) rot:tl outstanding due:- of micro enterprises and ~mall enterprises 

(ii) total outstanding dues of creditors other than micro cnterpnses 
anti small enterprises 

(I I) Other payable, 
(i) coral uursranding dues of micro enterprises and smaU cntcrpri~c~ 

(u) mtal outstanding due:- of creditors other ,han micro enterprises 
and :-mall emcrpri~c:,; 

(c) Oebr securities 

(d) Horrow;ni,,s (o ther rhan c.lcbt securities) 

(c) Lease liabilities 

(I) Other financial liabilities 

2. Non-furnncia~ liabilities 

(e) Current Tax Liabilities (net) 

tb) Pro,·i:-iuus 

(c) ('thcr non-ti:mncial liabiliur:-

Total Ji:,hilj:ies 

3. Equity 

;:1) Ec!ui~- :-!i:trc capiral 
(b) (Jther equity 

Tot,,! Liabilities and Equity 

Signific:1nt acccmnong policit.-s 
Not<.·~ forming an imcg:ral part of these fin:mcia.J :-:tarements 

Thi:- is the balance :-beet rcferrt'd to in our report of even date. 

For VARMA & VAR!l'IA 

Chartered ..-\ccount:.nt:-

Firm·,, Rcgistmtiun No.: 004532S 

.\!cmbcrship No: 21):\00s 

P!ar.t. : Knchi 

Note 

3 

4 

5 
6 

7 
8 

9 

10 

11 

33 

12 

n 
14 

15 

16 

33 

17 

18 

19 

20 

21 

2 

As at 
31 March 2023 

6,9tr,.1 2 

1,696.11 

1,45.180.,6 

3,316.67 

600. tr) 

1,57,709.76 

75.22 

555.44 

339.-12 

40.91 

360.61 

RI 9.46 

377.53 

2,568.59 

1,60,278.35 

89.19 

17.32 

448.21 

402.84 

1,25.(J43. I 4 

397.81 

7,214.73 

1,33,(.13.24 

274.92 

!02.44 

377.36 

1,33,990.60 

7,358.11 

18,929.64 

26,287.75 

1,60,278.35 

For and on behalf of the Board of Directors of 

MUTHOOT HOUSING FINANCE COMPANY LIMITED 

~ 
Thomas Mnthoot 
i\[anag;ng l)ircctor 

DL'-J, 00082099 

Place : Kod,i 

1/ 
Thomas George Muthoot 

Director 

DIN: 000 11552 

Place · Kochi 

Yogesh Udboji 

Chief Financial ( lfficcr 

Pl.tee: Mumbat 

As at 
31 March 7022 

f;,5.,X.98 

1.120.70 

5.1)8 

1.2s.u1s.o-

4,081U!11 

928.87 

1,39,749.59 

67:?..')7 

220.21\ 

81.79 

378.85 

1,452.46 

3.B.93 

3,140.28 

1,42,889.87 

6.05 

28(,.53 

245.41 

499.30 

I.I \32.,.3 1 

402.24 

3,9T?.74 

1,18, 740.58 

58.26 

249.52 

IW.01 

-127.79 

1,19,168.37 

7.358.11 

IG,.,63.39 

23,721.50 

1,42,889.87 

TS~ 
D1rcc.:mr 

DIN: Oillll 1618 

!'bee: Knchi 

Company Sccrcrnn 

Place: : Koch! 



i\fothN" H (,u sing Fin a n ce Comp any Limited 

Statement of profit a nd lo ss fo r the year ended 31 March 2023 
(All ~mounrs are in INR Lakhs, unless othcr\\'isc stared) 

Particulars 

I. Revenue from operations 

Intcrc~t income 

Net gain on foi r ,·alue changes 

Sale of sen-ices 

Other fi nancial sen ·ices 

T otal Income (I) 

II. Expenses 

Finance costs 

Impairment on financial instruments 

Employee benefits expenses 

Dcprcci.tcion, amortisnr:ion and impairment 
Other ,·xpenses 

To•.al expenses (II) 

Iii. Profit hcfore tax (I - II) 

IV. Tax Expenses 

Current tax 

Deferred tax chargc/(crcciit) 

Total tax expenses (IV) 

V. Profit for the year (III-IV) 

VI. Other comprehensive income 

A. !rems that will not be reclassified to profit and loss 

Remeasurements g,iin/ Qoss) on defined benefit plan 

Change~ in rnluc of forward element of forward contract 

Income tax relating co items that "-ill not be reclassified to profit or loss 

Subcotal (A) 

B. Items that ,viii be reclassified to profit and loss 

Nore 

22 

23 

24 

25 

26 

27 

28 

29 

30 

9 

The cffccti,·c portion o f gain/Qoss) on hedging instruments in cash flow hedges 

Ir.come rax relating to items that "~11 be reclassified to profit or loss 

Subtotal (B) 

Other Comprehensive Income (A+ B) 

T otal compreh ensive income for the year (V + VI) 

Earning per equity share of INR 10 each 

Basic (JNR) 

Diluted (It R) 

Significant accounting policies 

Nores forming an integral part of these financial statements 

This is the statement of profit and loss referred to in our report of even date. 

34 

34 

2 

Year ended 
J l March 202J 

21,455.81 

201.14 

0.68 

510.00 

22,167.63 

11,091.45 

(239.92) 

5,431.08 

289.97 

2,115.19 

18,687.77 

3,479.86 

762.19 

129.34 

891.53 

2,588.33 

(6.74) 

(38.06) 

11.28 

(33.52) 

(2.05) 

0.52 

(1.53) 

(35.05) 

2,553.28 

3.58 

3.57 

For VARMA & VARMA 

Chartered Accountants For and on behalf of the Board of Directors of 

Firm's Registration No.: 004532S 

~k~ 
Partner 

i\lcmbership N o: 203094 

Place : Kochi 

Dare: 12th i\lay 2023 

MUTHOOT HOUSING FINANCE COMPANY LIMITED 

~ 
Thomas Mnthoot 

Managing Director 

DIN: 00082099 

Place : Kochi 

1/ 
T homas George M u thoot 

Director 

DIN: 00011552 

Place : Kochi 

Place : Mumbat 

Year ended 
31 March 2022 

18,426.14 

110.57 

5.38 

467.07 

19,009.16 

9,745.86 

793.87 

4,4 11.68 

231.95 

1,532.26 

16,715.62 

2,293.54 

e20.:is 
(2:l6.65) 

593.73 

1,699.81 

15.77 

(3.97) 

11.80 

11.80 

1.711.(jl 

2.35 

2.34 

~ 
Thomas J ohn Muthoot 

Director 

Dl t : 0001 1618 

Place : Kochi 

Company Secretary 

!'lace : Kochi 



Muthoot H o using Finance Company Limited 
Cas h flow s tatement for the year ended 31 March, 2023 

{All amounts are in INR Lakhs, unless otherwise stated) 

Particulars 

1. Cash flow from operating activities 
Profit before tax 

Adjus tments to reconcile profit before tax to net cash flows: 

Depreciation, amortisation and impairment 
Impairment on financial instruments/assets held for sale 

Staff gratuity and leave encashment expenses 

Provision for share based payment to employees 
Income from investment in mutual fund 

Loss on sale of property, plant and equipment 

Finance Cost 

Adjustments towards effective interest rate in respect of loan assets 
Unwinding of prepaid rent and security deposit 

Ind /\S Adjustments for leases 
Assets Written-Off 

I ntercsr cost on lease liability 

Adjustment on account of consolidation of ESOP trust 
Operating profit before working capital changes 

Adjustments in working capital: 

(Increase)/ Decrease in bank balances other than cash and cash equivalents 

(Increasc)/Decreasc in loans 
(Incrcase)/Decrease in trade receivables 

(Increase)/Decreasc in other financial assets 
(lncrease)/Decreasc in other non-financial assets and Assets held for sale 

lncreasc/ (Decrease) in trade payables 

lncrease/(Decrease) in other financial liabilities 

lncreasc/(Decrcasc) in provisions 

lncreasc/(Decrease) in other non-financial liabilities 

Cash generated from/ (used in) operations 

Finance cost paid 
Income tax paid (net) 

Net cash generated from/ (used in) operating activities 

2. Cash flow from investing activities 

Purchase of property, plant and equipment/intangible assets 

Purchase of investment (short term debt mutual fund/ Security Receipts) 
Proceeds from sale of investments (short term debt mutual fund) 

Proceeds from sale of property, plant and equipment 

Net cash generated from/ (used in) investing activities 

3. Cash flow from financing activities 

Payment towards lease liabilities 
Rcpaymem of deb, security 

Proceeds from borrowings o ther than debt security 

Repayments of borrowings other than debt security 
Net cash generated from/ (used in) financing activities 

Net increase/ (decrease) in cash and cash equivalents during the year (1+2+3) 

Cash and cash equivalents a t the beginning of the year 

Total cash and cash equivalents a t the end of the year 

<This spare is left bla11k i11te11tio11ally> 

\'7 ------

Year ended Year ended 
31 March 2023 31 March 2022 

3,479.86 2,293.54 

289.97 231.95 

96.45 932.25 

18.66 41.84 

13.07 41.29 

(201.14) (110.57) 
0.14 0.60 

11,047.91 9,714.46 

327.43 148.81 

(10.90) (9.46) 
(12.20) 

5.08 

43.54 31.40 

(0.10) (0.10) 
15,109.97 13,303.81 

(575.41) 150.18 
(17,224.70) (1 1,456.38) 

0.84 

339.67 614.05 

253.03 215.99 

330.38 211.81 

268.49 59. 14 

(0.00) 29.61 

(17.57) 52.94 

(1,516.14) 3,181.99 

(1 1,084.73) (10,044.21) 

(895.68) (724.78) 

(13,496.55) (7,587.00) 

(237.66) (130.05) 

(52,587.07) (39,850.00) 
53,552.43 36,174.20 

0.04 0.39 

727.74 (3,805.46) 

(160.48) (151.77) 

(499.30) (500.00) 

38,000.00 38,500.00 

(26,194.27) (23,771.90) 

11,145.95 14,076.33 

(1,622.86) 2,683.87 

8,538.98 5,855.11 

6,916.12 8,538.98 



Muthoot H ousing Finance Company Limited 

Cash flow statement for the year ended 31 March, 2023 

(r\11 amour.rs arc in I I R I .akhs, unless othcC\\•ise stared) 

Cash and cash equivalents 

Cash in hand 

Balances wirh banks 

f'ixcd deposits with banks having original marurity of less than 3 months 
Cash and cash equjvalents ar the end of the year 

114.43 

289.64 

6,512.05 
6,916.12 

160.99 

467.83 

7,910.16 
8,538.98 

The above cash flow sraremcnr has been prepared under the indirect method as set out in the Ind AS 7 ''Statemenr of cash flow" as specified in Companies 
(Indian Accounting Standards) Rules, 2015. 

Significant accounring policies 2 
Norcs formin~ an inre~I part of these financial statements 
·11,is is rhc cash flow starcmenr referred to in our report of even dace. 

For VAR1\1A & VARMA 

Chartccc<l Acco,1:,:anrs 

Firm's Registration No.: 004532S 

Partner 

~lcmbership No: 203094 

Place : Knchi 

)are : 12th Ma,· 2023 

f'or and on behalf of the Board of Directors o f 
MUTHOOT HOUSING FINANCE COMPANY LIMITED 

Thomas~oot 

Managing Director 
DIN: 00082099 

Place : Kochi 

~ 
Thomas George Muthoot 

Director 

DIN: 00011552 
Place : Kochi 

Yogesh Udhoji 

Chief Financial Officer 

Place : Mumbru 

~ Thomas John Muthoot 

Director 
DIN: 00011618 

Place : Kochi 

Company Secretary 
Place : Kochi 
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S tatement of c hange in equity for the year ended 31 M a rc h , 2023 

(J\11 amounts ·ire in INll I .:tkhs, unless 01hc1,visc sratcd) 

a. Equity share capital: 

Par1icufars 

At 1 April, 2021 

J\dd: Issued during rhc year 

At 31 M:irch, 2022 

Add: Issued durin~ 1hc year 

At 31 March, 2023 

b. Other equity: 

Partic ulars 

Balance as at 1 April, 202 1 

Addition / appropriation during the year 

Profit for the year 

Adjustment on accoun t of cunsolidation o f ESOP trust 

O ther comprehensive income (net of mx) 

Balance as at 31 March_,_ 2022 

i\Jdi1ion / appropriation during the year 

Profit fo r the year 

Adjusirncnr on accour'lt o f collsoliclation of ESOP trust 

Other comprchcf'1sivc income (m:r of tax) 

Balance as at 31 March.,_ 2023 

Sig11ific:1n1 accou11ring policies 

No tes forming :t11 integral p:irt of 1hc8c fin:'\llcial statements 

No. of Shares 

7,35,81,066 

7,35,81,066 

7,35,81,066 

Sec urity 
premium 

9,294.63 

9_._294.63 

9.l.294.63 

2 

'l11i!- is the Statement of chnngcs in equity referred to in our repo rt f')f even <htc. 

Amount 

7,358.11 

7,358.11 

7,35S.ll 

Spcr.i:il 
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1. Corporate Information 

Muthoot Housing Finance Company Limited (the "Company"), is a public company domiciled in India and incorporated 
under provision of the Companies Act, 1956 having Corporate Identity Number (CIN) - U65922KL2010PLC025624. 

The Company is a Housing Finance Company registered with the National Housing Bank (NHB) under section 29A of 
the National Housing Bank Act, 1987 and primarily engaged in housing finance activities. The Company was incorporated 
on 5 March 2010 and received the certificate of registration from the NHB on 11 February 2011, enabling the Company 
to carry on business as a Housing Finance Company without accepting public deposits. The Company received its 
certificate of commencement of business on 1 June 2011. The registered address of the company is Muthoot Centre, T C 
No.14/2074-7, Punnen Road, Thiruvananthapuram - 695 039. 

2. Summary of significant accounting policies 

2.1. Basis of accounting and preparation 

The accompanying financial statements of the Company have been prepared in accordance with Indian Accounting 
Standard (Ind AS) specified under Section 133 of the Companies Act, 2013 (the "Act") read with the Companies 
(Indian Accounting Standard) Rules, 2015 (as amended from time to time) and in accordance with the regulation 
of National Housing Bank. The Company has followed the same accounting policies in preparation of the financial 
statements as those followed in preparation of the annual financial statements as at and for the year ended 
31 March 2022 except in case of interest income recognition on credit impaired assets. 

The fmancial statements have been prepared in accordance with information and disclosures mandated by 
Schedule III of the Act, applicable Ind AS and regulation of NHB. 

The Company's presentation and functional currency is Indian Rupees (INR). All amounts appearing in the 
fmancial statements are rounded to the nearest lakhs except where otherwise indicated. 

2.2. Basis of measurement 

The Company maintains accounts on accrual basis, except for the items disclosed separately in notes below. The 
financial statements have been prepared on a historical cost basis except for followings: 

• Certain financial assets and liabilities which are measured at fair value; 
• Defined benefit plans measured at fair value: and 
• Assets held for sale are measured at fair value less cost to sell or carrying amount whichever is lower. 

2.3. Statement of Compliance 

These financial st,-itements of the Company have been prepared in accordance with Indian Accounting Standards 
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to 
time). These Financial statements may require further adjustments, if any, necessitated by the guidelines/ 
clarifications/ directions issued in the future by Reserve bank of India, Ministry of Corporate Affairs, or other 
regulators, which will be implemented as and when the same are issued and made applicable. 

2.4. Use of estimates and judgements 

The presentation of financial statements in accordance with Ind AS requires management to use of certain critical 
accounting estimates and assumptions. It also requires management to exercise judgment in the process of applying 
accounting policies. However, the actual results could differ from those estimates. 
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The estimates and underlying assumptions are reviewed on an ongoing basis and changes are made as management 
becomes aware of changes in the circumstances surrounding the estimates. They are based on historical experience, 
industry practice and other factors, including expectation of future events that may have a financial impact on the 
Company and that are believed to be reasonable under circumstances. Revision to accounting estimates are 
recognised in the financial statements in the period in which the estimate is revised. 

\'{/herever possible, detailed information about each of the critical estimates and judgements is included in relevant 
notes. 

The areas involving critical estimates or judgments are: 

• Estimation of defined benefit obligation; 
• Impairment of financial assets such as loans, trade receivables etc; 
• Estimation of tax expenses and liability; and 
• Financials assets measured at amortised cost ~oans). 
• Estimates of share-based payment arrangement. 

2.5. Recognition of income 

2.5.1. The effective interest rate method 

Under Ind AS 109 interest income is recorded using the effective interest rate (EIR) method for all financial 
instruments measured at amortised cost. The EIR is the rate that exactly discounts estimated future cash 
receipts tlu:ough the expected life of the financial instrument or, when appropriate, a shorter period, to tl1e 
net carrying amount of the financial asset. 

The EIR (and tl1erefore, the amortised cost of the asset) is calculated by taking into account any discount 
or premium on acquisition, fees and costs that are an integral part of the EIR. The Company recognises 
interest income using a rate of return tl1at represents the best estimate of a constant rate of return over the 
expected life of tl1e loan. Hence, it recognises the effect of potentially different interest rates charged at 
various stages, and other characteristics of the product life cycle (including prepayments, penalty interest 
and charges). 

2.5.2. Interest income 

The Company calculates interest income by applying tl1e E IR to tl1e gross carrying amount of financial 
assets other than credit-impaired assets and financial assets measured at fair value through tl1e statement of 
profit and loss (FVTPL). 

Interest Income accruing on credit impaired assets and overdue interest levied on customers for delay in 
repayment of contractual cash flows are both recognized on receipt basis. 

2.5.3. Revenue from contracts 

Revenue is measured at fair value of tl1e consideration received or receivable. 
The Company recognises revenue from contracts witl1 customers based on a five-step model as set out in 
Ind 115: 

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more 
parties that creates enforceable rights and obligations and sets out tl1e criteria for every contract 
that must be met. 

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a 
contract with a customer to transfer a good or service to the customer. 



Muthoot Housing Finance Company Limited 
Sig nificant accounting policies for the year ended 31 March 2023 (Contd.) 

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which 
the Company expects to be entitled in exchange for transferring promised goods or services to a 
customer, excluding amounts collected on behalf of third parties. 

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract 
that has more than one performance obligation, the Company allocates the transaction price to each 
performance obligation in an amount that depicts the amount of consideration to which the 
Company expects to be entitled in exchange for satisfying each performance obligation. 

Step 5: Recognise revenue when the Company satisfies a performance obligation. 

2.5.4. Dividend income 

Dividend Income is recognised when the Company's right to receive dividend is established by the reporting 
date. 

2.5.5. Investment income 

The gain or Joss on sale of investments are recognised in the statement of profit and loss on trade date. 
Gain or loss on sale of investment is determined on the basis of first in first out cost basis. 

2.5.6. Other income 

(a) Other financial services include late payment interest, cheque bounce charges and other charges from 
customers are accounted on receipt basis due to uncertainty of its realisation. 

(b) All other incomes are accounted on accrual basis. 

2.6. Financial instruments 

A financial instrument is any contract tl1at gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. 

2.6.1. Financial assets 

(a} Recognition and initial measurement 

Trade receivables are initially recognised when tl1ey are originated. All other financial assets are initially 
recognised when the Company becomes a party to tl1e contractual provisions of tl1e instrument. All 
financial assets otl1er than those measured subsequently at FVTPL, are recognised initially at fair value 
plus transaction cost tlrnt are attributable to the acquisition of the financial asset. 

(b) Classification and subsequent measurement 

Financial assets are subsequently measured in their entirety at amortised cost or fair value depending on 
the classification of respective financial assets. Based on the business model for managing the financial 
assets and tl1e contractual cash flow characteristic of tl1e financial assets, tl1e Company classifies financial 
assets as subsequently measured at amortised cost, fair value through otl1er comprehensive income 
(FVOCI) or FVTPL. 

• Debt instruments a t amortised cost 

A 'debt instrument' is measured at amortised cost if both the following conditions are met: 
The assets are held within business model whose objective is: 

To hold assets for collecting contractual cash flows; and 
Contractual terms of tl1e asset give rise on specified dates to cash flows iliat are solely 
consisting of payments of principle and interest (SPPI). on ilie principle outstanding. 
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After initial measurement, such financial assets are subsequently measured at amortised cost using 
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any 

discount or premium and fees or costs that are integral part ofEIR. The EIR amortisation is included 
in finance income in the statement of profit and loss. The losses arising from impairment are 

recognised in statement of profit and loss. 

• D ebt instruments at fair value through o ther comprehensive incom e (FVTOCI) 

A 'debt instrument' is measured at fair value through other comprehensive income if both the 
following conditions are met: 
The assets are held within business model whose objective is achieved by both 

Collecting contractual cash flows and selling financial assets; and 
Contractual terms of tl1e asset give rise on specified dates to cash flows that are SPPI 
on the principle outstanding. 

After initial measurement, such financial assets are subsequently measured at fair value. Interest 
income under EIR method and impairment losses are recognised in statement of profit and loss. 
Other net gain or losses are recognised as OCI. 

• D ebt instrume nts fair value through the statement of profit or loss (FVTPL) 

FVTPL is residual category for debt instruments. Any debt instrument, which does not meet the 
criteria for categorization at amortised cost or as FVTOCI, is classified as FVTPL. After initial 
measurement, any fair value changes including any interest income, impairment losses and otl1er net 
gains and losses are recognised in statement of profit and loss. 

(c) D e-recognition 

A financial asset is primarily derecognised when the right to receive cash flow from assets have expired. 
On de-recognition, any gain or loss on debt insu-uments are recognised in tl1e statement of profit and 
loss, excep t for financial assets at FVTOCI, where on de-recognition accumulated gain or losses in OCI 
is re-classified to profit or loss. 

The Company transfers loans tl1rough assignment transactions. In accordance witl1 the Ind AS 109, on 
derecognition of a financial asset under assignment transactions, the difference between the carrying 
amount and the consideration received shall be recognised in statement of Profit and Loss. 

( d) Impairment of financial assets 

In accordance with Ind AS 109, the Company applies Expected Credit Loss ('ECL ') model for 
measurement and recognition of impairment loss on the financial assets measured at amortised cost and 
debt instruments measured at FVTOCI. However, tl1e Company has maintained the minimum provision 
requirement as per NHB regulations. 

Loss allowances on trade receivables are measured following 'simplified approach' at an amount equal 
to the lifetime ECL at each reporting date. In respect of otl1er financial assets such as debt securities, tl1e 
loss allowances are measured at 12-month ECL only if there is no significant deterioration in the credit 
risk since initial recognition of tl1e assets. 
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2.6.2. Financial liabilities 

Recognition and initial measurement 

(a) Financial liabilities are initially recognised when the Company becomes a party to the contractual 
provisions of the instrument. Financial liabilities, other than those measured at FVTPL, are recognised 
initially at fair value plus transaction cost that are attributable to the acquisition of the financial liability. 

(b) Classification and subsequent measurement 

Subsequent measurement is determined with reference to the classification of the respective financial 
liabilities. 

• Financial liabilities at FVf PL 

A financial liability is classified as FVTPL if it is classified as held-for-trading or is designated as such 
on initial recognition. Financial liabilities at FVTPL are measured at fair value and charges therein, 
including any interest expenses, are recognised in statement of profit and loss. 

• Financial liabilities at amortised cost 

After initial recognition, financial liabilities other than those which are classified as FVTPL are 
subsequently measured at amortised cost using the EIR method . 

.Amortised cost is calcuL-ited by taking into account any discount or premium and fees or costs that are 
an integral part of the EIR. The amortisation done using tl1e EIR metl1od is included as finance cost 
in statement of profit and loss 

(c) De-recognition 

A financial liability is derecognised when the obligation under liability is discharged or cancelled or 
expires. \X/hen an existing financial liability is replaced by anotl1er from the same lender on substantially 
different terms of an existing liability are substantially modified, such an exchange or modification is 
treated as the de-recognition of original liability and recognition of a new liability. The difference in the 
respective carrying amounts is recognised of in the statement of profit and loss. 

2.7. Property, plant and equipment (PPE) & depreciation 

PPE are stated at cost less accumulated depreciation tl1ereon. The cost of PPE comprises purchase price and any 
attributable cost of bringing the asset to its working condition for its intended use. The Company provides pro­
rata depreciation from the date on which asset is acquired/ put to use. In respect of assets sold, pro-rata 
depreciation is provided up to the date on which ilie asset is sold. Gains / Losses arising from sale of asset are 
measured at the difference between tl1e net disposal value and the carrying amount of tl1e assets and are recognised 
in the st,-itement of profit and loss when tl1e asset is sold. On all assets, except the cost of leasehold improvements 
which are amortized over tl1e period of tl1e lease, depreciation has been provided using the useful life as specified 
in Schedule II to the Act by written down value method: 

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only 
when it is probable that future economic benefits associated witl1 the item will flow to the Company and tl1e cost 
of tl1e item can be measured reliably. The carrying amount of any component accounted for as a separate asset is 
de-recognized when replaced. All other repairs and maintenance are charged to the statement of profit and loss 
during tl1e reporting period in which they are incurred. PPE are eliminated from the financial statements, either on 
disposal or when retired from active use. Gains or losses on disposals or retirement of assets are determined by 
comparing proceeds witl1 carrying amount. These are recognized in tl1e statement of profit and loss. 
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2.8. Intangible assets and amortization 

Expenses incurred on intangible assets having enduring benefits are capitalized and amortized on straight line 
method (SLM) basis over a period of three years. 

2.9. Taxation 

Tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income­
tax law) and deferred tax charge or credit (reflecting the tax effect of timing differences between accounting income 
and taxable income for the period). 

2.9.1. Current tax 

Provision for current tax is made on the basis of estimated taxable income for the accounting year in 
accordance with the Income Tax Act, 1961. Current tax assets and liabilities are measured at the amount 
expected to be recovered from, or paid to, the taxation authorities. Management periodically evaluates 
positions taken in the tax returns with respect to situation in which applicable tax regulations are subject to 
interpretation and establishes provisions were appropriate. 

Current tax assets and liabilities are offset where the entity has legally enforceable right to offset and intends 
either to settle on net basis, or to realise tl1e assets and settle tl1e liability simultaneously. 

2.9.2. Deferred tax 

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of 
assets and liabilities in tl1e financial statements and the corresponding tax bases used in the computation of 
the taxable profit and is accounted for using tl1e balance sheet liability model. Deferred tax liabilities are 
generally recognised for all the taxable temporary differences. In contrast, deferred tax assets are only 
recognised to tl1e extent tl1at is probable that future taxable profits will be available against which tl1e 
temporary differences can be utilised. 

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to 
the extent tl1at it is no longer probable that sufficient taxable profit will be available to allow all or part of 
tl1e deferred income tax asset to be utilized. Deferred income tax assets and liabilities are measured at tl1e 
tax rates that are expected to apply in the year when tl1e asset is realized or the liability is settled, based on 
tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in 
otl1er comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying 
transaction either in OCI or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current 
tax assets against current tax liabilities and the deferred taxes relate to tl1e same taxable entity and the same 
taxation authority. 

2.10. Leases 

A contract is, or contains, a lease if tl1e contract conveys the right to control the use of an identified asset for a 
period of time in exchange for consideration. 

The Company recognises right of use asset representing its right to use tl1e underlying asset for the lease term at 
the lease commencement date. The cost of the right of use asset measured at inception shall comprise of the 
amount of tl1e initial measurement of tl1e lease liability adjusted for any lease payments made at or before tl1e 
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of 
costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying 
asset or site on which it is located. 
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The right of use assets is subsequently measured at cost less any accumulated depreciation, accumulated 
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right of use assets is 
depreciated using the straight-line method from the commencement date over the shorter of lease term or useful 
life of right of use asset. The estimated useful lives of right of use assets are determined on the same basis as those 
of proper ty, plant and equipment. Right of use assets are tested for impairment whenever there is any indication 
that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit 
and loss. 

The Company measures the lease liability at the present value of tl1e lease payments that are not paid at the 
commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if 
that rate can be readily determined. If that rate cannot be readily determined, the Company uses incremental 
borrowing rate. For leases with reasonably similar characteristics, tl1e Company, on a lease by lease basis, may 
adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio 
as a whole. The lease payments shall include fixed p ayments, variable lease payments, residual value guarantees, 
exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments 
of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease. 
The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on tl1e lease 
liability, reducing tl1e carrying amount to reflect tl1e lease payments made and remeasuring the carrying amount to 
reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. 

The Company recognises tl1e amount of the re-measurement of lease liability as an adjustment to the right of use 
asset. \Xlhere the carrying amount of the right of use asset is reduced to zero and there is a further reduction in the 
measurement of tl1e lease liability, tl1e Company recognises any remaining amount of the re-measurement in 
statement of profit and loss. The Company has elected not to apply tl1e requirements oflnd AS 116 to short-term 
leases of all assets tl1at have a lease term of 12 montl1s or less and leases for which the underlying asset is of low 
value. The lease payments associated with these leases are recognized as an expense on a straight-line basis over 
the lease term. 

2.11. Employee benefits 

2.11.1. Defined contribution plans 

The Company's contribution to provident fund and employee state insurance scheme is considered as 
defined contribution plans and is charged to the statement of Profit and Loss in the period in which they 
occur. The Company have no otl1er obligation when the contribution has been paid. 

2.11.2.Defined benefit plans 

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present 
value of tl1e defined benefit obligation at the end of tl1e reporting period less the fair value of plan assets. 
The defined benefit obligation is calculated annually by actuaries using the projected unit credit metl1od. 
The present value of tl1e defined benefit obligation denominated in INR is determined by discounting the 
estimated future cash outflows by reference to market yields at the end of tl1e reporting period on 
government bonds that have terms approximating to the terms of the related obligation. The net interest 
cost is calculated by applying the discount rate to tl1e net balance of the defined benefit obligation and tl1e 
fair value of plan assets. This cost is included in employee benefit expense in the statement of Profit and 
Loss. Remeasurements of gains and losses arising from experience adjustments and changes in actuarial 
assumptions are recognised in tl1e period in which they occur, directly in other comprehensive income. They 
are included in retained earnings in the statement of changes in equity and in tl1e balance sheet. Changes in 
the present value of the defined benefit obligation resulting from plan amendments or curtailments are 
recognised immediately in profit or loss as past service cost. 

2.11.3. Other long -term em p loyee benefit obligations 

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 montl1s after 
tl1e end of tl1e period in which the employees render the related service. They are tl1erefore measured as the 
present value of expected future payments to be made in respect of services provided by employees up to 
the end of the reporting period using the projected unit credit method. 
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The benefits are discounted using the market yields at the end of the reporting period that have terms 
approximating to the terms of the related obligation. Remeasurements as a result of experience adjustments 
and changes in actuarial assumptions are recognised in the statement of Profit and Loss. 

The obligations are presented as current liabilities in the balance sheet if the entity does no t have an 
unconditional right to defer settlement for at least twelve months after tl1e reporting period, regardless of 
when the actual settlement is expected to occur. 

2.11.4. Other long term / short term employee benefit obligation 

The Company has provided for earned leave benefits payable to its employees and is in the nature of defined 
benefit plan. The liability recognized in tl1e balance sheet in respect ofleave encaslunent is the present value 
of defined benefit obligation at the balance sheet date together witl1 tl1e adjustments for 
unrecognized actuarial gain or losses and the past service costs. The defined benefit obligation is calculated 
at or near tl1e balance sheet date by an independent actua1-y using the projected unit credit metl1od. Actuarial 
gains and losses comprise experience adjustment and the effects of changes in actuarial assumptions are 
recognised immediately in tl1e statement of profit and loss account. 
Remeasurements gains and losses arising from experience adjustments and changes in actuarial assumptions, 
are recognised in the year in which tl1ey occur, directly in otl1er comprehensive income. They are included 
in retained earnings in tl1e statement of changes in equity and in tl1e balance sheet. 

2.11.5.Share-based payment arrangements 

The Stock options granted to employees pursuant to the Company's stock options schemes, are measured 
at tl1e fair value of tl1e options at the grant date using Black-Scholes Model. The fair value of tl1e options 
determined at grant date is treated as discount and accounted as employee compensation cost over the 
vesting period on a straight-line basis over tl1e period of option, based on tl1e number of grants expected to 
vest, witl1 corresponding increase in equity. 

2.12. Provisions 

Provisions for legal claims are recognised when the Company has a present legal or constructive obligation as a 
result of past events, it is probable tl1at an outflow of resources will be required to settle tl1e obligation and tl1e 
amount can be reliably estimated. Provisions are not recognised for future operating losses. 

\'(!here tl1ere are a number of similar obligations, the likelihood that an outflow will be required in settlement is 
determined by considering the class of obligations as a whole. A provision is recognised even if tl1e likelihood of 
an outflow witl1 respect to any one item included in the same class of obligations may be small. 

Provisions are measured at tl1e present value of management's best estimate of tl1e expenditure required to settle 
the present obligation at tl1e end of the reporting period. The discount rate used to determine tl1e present value is 
a pre-tax rate tl1at reflects current market assessments of tl1e time value of money and tl1e risks specific to the 
liability. The increase in tl1e provision due to the passage of time is recognised as finance cost. 

2.13. Contingent liabilities and contingent assets 

, \ contingent liability is a possible obligation tl1at arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one or more uncertain future events beyond tl1e control of the Company or a 
present obligation tlrnt is not recognized because it is probable tl1at an outflow of resources will not be required to 
settle ilie obligation. However, if tl1e possibility of outflow of resources, arising out of present obligation, is remote, 
it is not even disclosed as contingent liability. 

A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because 
it cannot be measured reliably. The Company does not recognize a contingent liability but discloses its existence 
in tl1e notes to financial statements. A contingent asset is not recognized in financial statements, however, tl1e same 
is disclosed where an inflow of economic benefit is probable. 
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2.14. Impairment of financial assets 

111e Company assesses at each balance sheet date whether there is any indication that a non-financial asset may be 
impaired. If any such indication exists, the Company estimates the recoverable amount of the non-financial asset. 
If such recoverable amount of the non-financial asset or the recoverable amount of the cash generating unit which 
the non-financial asset belongs to, is less than its carrying amount, the carrying amount is reduced to its recoverable 
amount. 111e reduction is treated as an impairment loss and is recognized in the statement of profit and loss. If at 
the balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the 
recoverable amount is reassessed, and the non-financial asset is reflected at the recoverable amount subject to a 
maximum of depreciable historical cost. 

2.15. Assets held for sale 

Assets possessed against the settlement of sta are carried in the balance sheet at a value of outstanding principal 
loan amount or fair value of asset whichever is lower. In case the fair value of the asset acquired is lower than the 
outstanding principal loan amount; then tl1e shortfall is to be provided for in tl1e books of account in such financial 
year. 

These assets are classified as 'Assets held for sale' under 'Non-financial assets' till the asset acquired is finally 
disposed. 111e outstanding overdue interest and other charges will be accounted on realization basis. 

Further, if on disposal of the assets so acquired, the sale proceed is higher than the receivable amount (including 
outstanding loan, outstanding overdue interest, other charges and interest), tl1en tl1e Company will refund the 
excess amount to the borrowers. 

2.16. Write offs 

Financial Assets are written off when tl1e chances of recove1y are bleak despite effective recovery initiati,·es. 

\v11en any amount is recovered from borrowers after write off, the amount recovered will be credited to Statement 
of profit and loss account. 

2.17. Cash and cash equivalents 

Cash and cash equivalents in tl1e balance sheet comprises cash at bank and on hand and short - term deposits with 
an original maturity of tl1ree months or less, which are subject to an insignificant risk of change in value. 

2.18. Earnings per sh are (EP S) 

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding 
during tl1e year. 

For the purpose of calculating diluted earnings per share, tl1e net profit or loss for tl1e year attributable to equity 
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects 
of all dilutive potential equity shares. 

2.19. Foreign Currency Transactions 

2.19.1. Functional and Presentational Currency 

The financial statements are presented in Indian Rupees which is also functional currency of tl1e Company and tl1e 
currency of the primary economic environment in which the Company operates. 

2.19.2. T ransactions and Balances 

a) Initial Recognition 
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Foreign currency transactions are translated into the functional currency using the exchange rates prevailing at the 
dates of the transactions. 

b) Conversion 

Monetary assets and liabilities denominated in foreign currency, which are outstanding as at the reporting date, are 
translated at the reporting date at the closing exchange rate and the resultant exchange differences are recognized 
in the Statement of Profit and Loss. Non-monetary items that are measured at historical cost in a foreign currency 
are translated using the spot exchange rates as at the date of recognition. 

2.20. Derivative Financial Instruments 

The company enters into derivative financial instruments such as foreign exchange forward contracts to manage 
its exposure to foreign exchange rate risk. Derivatives are initially recognized at fair value on the date when a 
derivative contract is entered into and are subsequently remeasured to their fair value at each Balance Sheet date 
and carried as assets when tl1eir fair value is positive and as liabilities when their fair value is negative. The resulting 
gain/loss is recognized in the Statement of Profit and Loss in1mediately unless the derivative is designated and is 
effective as a hedging instrument, in which event tl1e tinung of the recognition in tl1e Statement of Profit and Loss 
depends on tl1e nature of the hedge relationship. The Company has designated the derivative financial instruments 
as cash flow hedges of recognized liabilities and unrecognized firm commitments. 

2.20.1. H edge Accounting 

In order to manage particular risks, the Company applies hedge accounting for transactions that meet specific 
criteria. At the inception of a hedge relationship, tl1e Company formally designates and documents the hedge 
relationship and the risk management objective and strategy for undertaking the hedge. Such hedges are 
expected to be highly effective if tl1e hedging instrument is offsetting changes in fair value or cashflows of the 
hedged item attributable to tl1e hedged risk. The assessment of hedge effectiveness is carried out at inception 
and on an ongoing basis to determine that tl1e hedging relationship has been effective throughout tl1e financial 
reporting periods for which they were designated. 

2.20.2. Cash F low H edges 

A cash flow hedge is a hedge of the exposure to variability in cash flows that is attributable to a particular risk 
associated with a recognised asset or liability (such as all or some future interest payments on variable rate debt) 
or a highly probable forecast transaction and could affect profit and loss. For designated and qualifying cash 
flow hedges, the effective portion of tl1e cumulative gain or loss on the hedging instrnment is initially recognized 
directly in Other Comprehensive Income (OCI) within equity (cash flow hedging reserve). The ineffective 
portion of tl1e gain or loss on tl1e hedging instrument is recognized immediately in the Statement of Profit and 
Loss. \Vhen the hedged cash flow affects tl1e Statement of Profit and Loss, the effective portion of the gain or 
loss on the hedging instrument is recorded in the corresponding income or expense line of tl1e Statement of 
Profit and Loss. \Vhen a hedging instrument is expired, sold, terminated, exercised, or when a hedge no longer 
meets tl1e criteria for hedge accounting, any cumulative gain or loss tl1at has been recognized in OCI at tl1at 
time remains in OCI and is recognized when tl1e hedged forecast transaction is ultimately recognized in tl1e 
Statement of Profit and Loss. \Vhen a forecasted transaction is no longer expected to occur, tl1e cumulative 
gain or loss that was reported in OCI is in1mediately transferred to the Statement of Profit and Loss. 

2.21. Standards Issued but not yet effective 

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards 
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023, the 
MCA amended tl1e Companies (Indian Accounting Standards) Amendment Rules, 2023, as below: 

(i) Ind AS 1 - Presentation of Fin ancial Statements 
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l'fotcs to financial s ta tements for the year e •1d.:!d 31 M arch 2023 
(i\11 amounts arc in INR Lakhs, unless Olherwise stated) 

9 De ferred tax assets (net) 

(a) Movement in deferred tax assets / (liab ilities) 

Particulars 

De ferred tax assets / (liabilities) 
Provision for employee benefits 
Property, plant and equipment and intangible assets 
Impairment allowances on financial assets 
f'inancial assets measured at amortised cost 

Other non-financial assets 
Special reserYe 
EIS receivables 

Fair value of future lease obligations in accordance with Ind i\S 116 
Cash flow hedge reserve 
Other tcm~ differences 
Net defe rred ta.x assets/(liabilities) 

(b) Moveme nt in d efe rred tax assets/ (liabilit ies) 

Particula rs 

Defe rred tax assets / (liabilities) 

Provision for employee benefits 
Propcny, plant and cc1uipmenr and intangible assets 
I n1pairmcut allow!l.nccs on financial assets 
Financial a:--scts 1ncasurcd at n1nortiscd cost° 
Other non-financial assets 
Special rc:,;crvc 
El S receivables 

Fair value of futu re kasc obligations in accordance with Incl i\S 116 

Other temporary differences 
Net d eferred tax assets / (liabilities) 

~J,~~ 

~ )
'6\ _, 
=c 

I " . 

~ 4-,/4 
~\'\~\~_')~ 

Net balance 
lApril 2022 

97.43 
38.12 

633.21 

458.54 

75.93 

(444.19) 

(206.63) 

5.91 

14.65 
672.97 

Net ba lance 
l A_e_ril 2021 

45.56 
37.12 

550.94 

395.51 

44.23 

(343.52) 

(289.46) 

8.91 

1.00 
450.29 

Recognised in 
E_rofit and loss 

13.25 

11.65 

(295.94) 

114.17 

63.07 

(138.44) 
84.74 
3.46 

14.70 

(129.341 

Recognised in 
O CI 

1.70 

10.11 

11.81 

Recognised in Recognised in 
_e_rofit and loss O CI 

55.84 
1.00 

82.27 
63.03 

31.70 

(100.67) 

82.83 

(3.00) 

13.65 
226.65 

,v ) 
~ 0Ac'-/:. ,} 
~ 

(3.97) 

(3.97) 

Net balance 
31 March 2023 

112.38 
49.77 

337.27 

572.71 

139.00 

(582.63) 
(121.89) 

9.37 

10.11 
29.35 

555.44 

Net balance 
31 Ma rc h 2022 

97.43 

38.12 

633.21 

458.54 

75.93 

(444.19) 

(206.63) 
5.91 

14.65 

672.97 

As at 31 March 2023 

Deferred tax assets 

112.38 
49.77 

337.27 

572.71 

139.00 

9.37 
10.11 

29.35 
1_,_259.96 

Deferred tax 

liabilities 

(582.63) 

(121.89) 

(704.52) 

As at 31 March 2022 

Deferred tax assets 

97.43 

38.12 

633.21 

458.54 

75.93 

5.91 

14.65 

1,323.79 

D eferred tax 
liabilities 

(444.19) 

(206.63) 

(650.82) 
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Notes lo fina nc ia l s latc mrals fo r the year e nded 31 March 2023 

(,\II amounts arc in INR J .akhs, unless otherwise stated) 

10 Property, plant and equipment (at cost) 

Pa rtic ulars 

At 1 April 2021 
Additions during the year 
Disposals during the year 
At 31 March 2022 

Additions during the year 
Oisposals during the year 
At 31 M arch 2023 

Accumul:ued Depreciation: 
At 1 April 2021 
Depreciation charge for the year 
Reversal on disposal of assets 
At 31 March 2022 
Ocprcciarion charge for the year 
Re,·ersal on disposal of assets 
At 31 March 2023 

Net book value: 

At 31 March 2022 

At 31 March 2023 

Furniture and 
Fixtures 

87.29 
33.68 
(0.63) 

120.34 
73.06 

(0.79) 
192.61 

42.61 
14.30 

(0.38) 
56.53 
26.36 
(0.65) 

82.24 

63.81 
110.37 

Office 
Computers 

Leasehold 
E quipments Improvements 

92.14 121.68 154.06 
33.68 22.54 31.96 
(2.69) (6.17) (5.66) 

123.13 138.05 180.36 
37.70 55.68 71.22 

(0.77) 
160.83 192.96 251.58 

67.48 104.41 70.78 
15.64 12.08 28.46 
(2.54) (5.86) (5.38) 

80.58 110.63 93.86 
27.61 26.29 38.08 

(0.73) 
108.19 136.19 131.94 

42.55 27.42 86.50 
52.64 56.77 119.64 

The company docs not have any BL'flami property where any proceeding has been initiated or pending against the company for holding any Bcnami property 
The Company has not revalued any of its property, plant and equipment during the year ended March 31, 2023. 

- -~ 
~~ {1~:t 

c•' 

<This space is left bltmk i11tmtio11alb•> 

~~­~~} 
-.:-,_,:~~ /k' -;, 
' !i.t'l \c(..r~·-.1,.. ,:......:._,;;::· 

T o tal 

455.17 
121.86 
(15.15) 
561.88 
237.66 

(1.56) 
797.98 

285.28 
70.48 

(14.16) 
341.60 
118.34 

(1.38) 
458.56 

220.28 
339.42 



Muthoot H ousing Finance Company L imited 

N otes to financial s tatemenLs for the year ended 31 March 2023 

(i\11 nmounts ore in INR 1-skhs, unless otheNisc stated) 

11 Intangible assets under development and other intangible assets (at cost) 

Panicul:irs Intangible assets Ocher in1angible asselS 

At 1 April 2021 

1\<ldi11ons during the rc:tr 
C.'lpit:'lliscd during the year 
Disposals during the rcor 
Ac 31 March 2022 

Additions dunng the yc:u 
C.1p1t:tliscd dunng rhc yc3r 
Disposals <luring 1hc year 
At 31 March 2023 

Amorcis:11ion: 
At I April 2021 
Dcprcci:uion charge for the ycnr 
Rc,-crsnl on disposnl of assets 
At 31 March 2022 
Dcprcci:mon charge for the year 
Rc,·crs:tl on dispos:tl of assets 
At 31 Morch 2023 

Net book value: 
Ac 31 March 2022 
At 31 Morch 2023 

12 Other non-fin::rnci3I assets 

Panicul:irs 

Prepaid CXJ)\:OSCS 

lhlanccs \\'ith Gon.:rnmcnt Authorities 
i\dnncc 10 crcd11ors (Refer Note 12.1) 
O,hcr rccc1,·ablcs 
Total 

under development (Computer software) 

114.43 

(114.45) 

As at 

31 March 2023 
73.07 

200.06 
68.15 
36.25 

377.53 

0.54 
122.64 

123.18 

123.18 

0.51 

40.88 

41.39 
40.88 

82.27 

81.79 
40.91 

As at 
31 March 2022 

114.54 
181.43 

18.44 
19.52 

333.93 
12.1 Includes Rs. 0.27 lnkhs (Prc,·ious Ycnr Rs 2.16 lakhs) due from ccln1ed pnrties (Refer Note 42) 

<Thi1 spa,, ii /,fl bhnk intentional!)'> 
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Notes to financial statements for the year ended 31 March 2023 
(All amounts are in INR Lakhs, unless otherwise stated) 

13 Derivative Financial Instruments 

The Company undertakes derivative transactions for hedging exposures relating to foreign currency borrowings. The 
mble below shows the fair values of derivative financial instruments recorded as assets or liabilities together with their 
notional amounts. The notional amounts indicate the value of transactions outstanding at the year end and are not 
indicative of either the market risk or credit risk. 

As at March 31, 2023 
(Rs in lakhs) 

As at March 31, 2022 

Particulars 

(i)Currency derivatives: 
-Forward Contracts 
Total 
Included in above are derivatives held for 
hedging and risk management purposes as 
follows: 

(i)Fair value hedging: 
(ii)Cash flow hedging: 
- Currency derivatives 
(iii)Net Investment Hedging 
(iv)Undesignated Derivatives 
Total Derivative Financial Instruments 
(i) + (ii)+( iii)+ (iv) 

13.1 Hedging activities and derivatives 

Notional 
Amounts 

26,062.40 
26,062.40 

26,062.40 

26,062.40 

Fair Value 
Liabilities 

89.19 

89.19 

89.19 

89.19 

Notional 
Amounts 

Fair Value 
Liabilities 

The Company is exposed to certain risks relating to its ongoing business operations. The primary risk managed using 
derivative instruments is foreign currency risk. 

13.2 Derivatives designated as hedging instruments 

Company has designated forward contracts as a hedging instrument to mitigate foreign exchange risk 
from foreign currency exposure on its borrowings. 

13.3 Derivatives not designated as hedging instruments 
There are no derivatives not designated as hedging instruments. 

13.4 The management of foreign currency risk is detailed in Note 38B. 

<ThiI space if lift blank i11le11lio11al!J1> 
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(All amounts arc ,n INR L1khs, unless otherwise stated) 

14 Payables 

Particulars 

Trade payables: 
Tot:tl outst:inding Jucs of micro enterprises and small cntcrpnscs 
·rornl ~utsranding Jucs of creditors ocher than micro cmcrpriscs and small 
cntcrpnscs 

As,it 

31 March 2023 

17.32 

448.21 

T otal trade payables 465.53 

As at 
31 March 2022 

6.05 

286.53 

292.58 
·Trade parables Includes Rs 20.02 lakhs (Pre,·ious rear Rs 5.35 b khs (net)) due to related ponies. (Refer Note 42) 

Trade payable ageing schedule as at 31 March 2023 

P:irticulars 

Undisputed o utst:mding for following periods 

Unbilled 

Nor Due 

Less th:tn I yc:1r 
1-2 yc:trs 
2- 3 rears 
More than 3 ·c:i.rs 
Tot:J.l tr::1.dc p::w:iblcs 

P:inicul::irs 
Disputed outstanding for following periods 
Less than I rear 
1-2 years 

2- 3 )"C.lfS 

Mon: rh:in 3 rears 
T ot:il tr::idc p:l\·:iblcs 

Trade payable ogcing schedule as at 31 March 2022 
Partic ulars 

Undisputed o u1s t:J.nding for following periods 

Unbilled 
Not Due 
J ,cs:, than 1 yc:tr 

1-2 rears 
2. :; years 
i\lorc than 3 n::1rs 
T oca! trade p3'·ables 

Particul:us 
Dispuced oumanding for following periods 
Less than 1 year 
1-2 years 

2- 3 re:irs 
~lore than 3 vcars 
Total trade pavablcs 

O ther payables: 
Total outsmnding dues of micro cnccrpriscs and sm:ill enterprises 
Tmal outsr:mding Uucs o f creditors other than micro enterprises and sm:ill 
enterprises: 

Premium payable 

Toca! other pavables 

MSME 

17.32 

1732 

MSME 

MSME 

6.05 

6.o;; 

MS!'l'IE 

402.84 

402.8-t 

MA Disclosure under Micro, Small, and 1\-lcdium Encerprises Development Acr, 2006 : 

Others 

Others 

Others 

Others 

363.23 

75.35 
2.53 

0.59 

6.51 

448.21 

246.06 

27.51 

5.53 

7.43 

286.53 

245.4 1 

245.41 

Dues 10 m,cro and small cncerpriscs as defined under chc Micro, Small and Medium Enterprises De,·clopment ~fSMEDi t\cc, 
2006 co the extent idcnrif'icd '3..nd information :l\·aih'1blc with the Comp:iny. lltis has been relied upon br the audimrs. 

Partic ulars 

a) Principal :imounr remaining unpaid 
b) Interest due thereon remaining unpaid 
c) Interest paid br the Company in terms o f section 16 o f the Micro, 
Small and Medium Enrcrprises De,·clopmcnr Act, 2006, :ilong-\\ith the 
amnunc of 1hc parmcnr maJc co the supplier berond chc appointed dar 
during the year. 

d) lnccrcst due and payable for the period o f dclar in making parmcnr 
(which h,,·e been paid but berond the appoinred dar during the period) 
bu, "ichouc adding in1ercst specified under the Micro, Sm.-ul and Medium 
Enterprises 1\ct, 2006 

c) Interest rcm:iining accrued and unp:1.id at the end of the year 

f) ·n,c amo unt o f funhcr interest remaining Jue and payable e ,·cn in the 
succeeding rears, until such date when the interest dues abo,·c are actually 

paid to the small enterprise, for the purpose of disallow:mcc of a 
dcducciblc cxpcn<lirure under section 23 of the l\·ficro, Small and l\ledium 
EmecpOscs Dc,·clopmcnt Act. 2006 

As at 

31 March 2023 

17.32 

As at 
31 March 2022 

6.05 
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15 D ebt securities 

At amortised cos t 
Secured non-con,·cniblc dcbcnrurcs 

Out of which: 
Debi securities in India 
Debt securities ourside lndi:1. 

Total 

As at 
31 Morch 2023 

As at 
31 March 2022 

499.30 

499.30 

499.30 

2tX:, sccurc<l non•com·crtiblc dcbcnrurcs of face ,·,iluc of Rs. 10,00,000 each at an interest r.uc of 10.255°1., per annum 
aggrcg:uing to Rs. 2000 lokhs repayable in 16 c<1u•I quartcrlr instalments of Rs 125 lakhs commencing from 20 June 2019. The 
dare of :tllotmcnt wns 20 March 2018 and arc secured by way of hypothccation of loan rccci,·:ablcs o f the Company equivalent 
to 1. 1 times of the :unounc outsmnding. 
Current rear closing balance is Rs Nil. 

Amoun,s repayable from the date of balance sheet 

Partic ulars 

less rh:in one year 
o ne co three rcan; 
three to li\'c years 
more th:lll (i\·c ·cars 

As at 
31 March 2023 

As at 
31 March 2022 

500.00 

All rhc abo\·c mcntionL-d rcpaymcms disclosed arc as per the contmctual nururitics of debt securities at gross carrying ,·aluc. 

16 Borrowings (other than debt securities) 

Particulars 

At :1mor1iscd cost 
Term lo:ins (secured) 

From b:rnks 
Fmm N:uional I lousing Uank 
From 01hcr parties 

Term loans (unsecured) 

Fn,m other parties 

Total 

Borrowin!,;S- in lnJi:t 
Horruwin.i.,is ou1siJc lnJia 

a) Sccuri,y details: 
Secured Joans from banks 

Asal As at 

31 March 2023 31 Morch 2022 

92,486.17 79,982.97 
20,841.50 16,385.35 
6,970.90 8,149.58 

4,744.57 8,805.41 

1,25,043.14 1,13,323.31 

1,25,043. 1-1 I, 13,323.3 I 

The loans arc secured by way of hnX>thccacion o f loan rccci,·ablcs of the Comp:inr cqui,·alcnt to security co,·cr stipul:ned by 
rcsp<c<i1·c banks. ·n,c loans agg,-cgating m Rs. 93,163.5-1 lakhs (31 March 2022 : Rs. 80,060.64 lakhs) arc guaranteed by 
promoter dirccrocs (~Ir. ·n,omas Mu1ho0<, l\lr. 17,omas George l\lu1hoo1 and l\lr. Thomas John Muthoo,) o f the Company. 

Secured loans from National Housing B:ink 

·11,c refinance faciliry from NHB is secured br war of hypotheca1ion of loan recci1·ables of the Company cqui,·alent ro 
s1ipula1cJ security COl'Cr. '!be loans a!l!,>rcgating to Rs. lakhs 20,841.50 (31 March 2022: Rs. lS,790.56 lakhs) arc further 
guaranteed br promoter directors (Mr. 1bomas l\lu1hoo1, Mr. Thomas George Mu1hoo1 and Mr. Thomas John Mu,hoo1) of 
the Companr and comfort letter from holding Company. 

Secured Joans from other parties 

·111c loans arc secured by way o f hypothec.·uion of loan rcccl\·ables of I.he Company cqui,·alent 10 security cm·cr stipul:ucd br 
respecu\"c lender. ·11,e loans agg,-cgating to Rs lokhs Nil (31 March 2022: Nil) arc further guaranteed br promoter directors 
(~ Ir. Thomas ~lutlux>1, ~Ir. Thomas George Muthoot and l\lr. ·momas John Muthom) of rhe Companr. 

Unsecured loans from other parties 

·11,c loans aggregating to Rs. 4766.64 lakhs (31 March 2022: Rs. 8,833.32 lakhs) arc guaranteed by promoter directors (ll!r. 
Thomas ~lu,hom, ~Ir. ·n,omas George Muthoot and Mr. Thomas John Muthoo,) of the Companr and comfort letter from 
holding C.ompanr. 

Loan :isscts hypothcc:itcd as security for borro,vings 

Particulars 

J .oan assets hypo1hccatcd as security for borrowings 

As at 

31 Ma.rch 2023 

1,39,826.75 

As at 
31 March 2022 

1, 16,786.69 
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Notes to financial statements for the year ended 3 1 March 2023 

(All :unounrs :trc in INR L,khs, unless otherwise stated) 

16 Borrowings (other than debt securities) (at a mortised cost) (Contd.) 

b ) Tcm lS of repaym ent 
Secured loans from banks 

Nam e of party 

AL" Small Finance lhnk Limited 

t\xis llank 

llank ofnaroda (Vijaya llank) 

llonk of llorodo 

Bank oflnd<1 

C:tn:t.r:\ H:rnk 

DllS l3snk lndi., Limircd 

Federal Bonk Limited 

IC:ICI lbnk L1m1tcc.J 

11)111 ll,nk l.,m11cJ 

Indian B:ink 

Kan.ir Vysya lbnk 

Punjab N:uio na1 U:i.nk 

South l11di:1n lkutk 

Sr:uc B:ink of lndl!l 

Yc;.-s 13:ink Limited 

Sub IOtal 

t\Jjus1mc.-nrs no :1cco um o f cffccri,·e rate of interes t 

Interest accrued on borrowings 

To1s l 

As at 
31 March 2023 

125.19 

2,303.41 

1,032. 12 

5,000.00 

-1,5n_u9 

2,175.93 

1,388.89 

10,000.00 

1,166.52 

369.(\.1 

3,500.00 

5,397.26 

1,2-16.39 

1,-193.43 

5,0-16.08 

1,305.19 

9,999.29 

368.35 

2,39-1.63 

5,901.5-1 

7,109.58 

10,000.01 

955.2-4 

3,331.21 

2,-193.07 

2,-!07.27 

93,288.73 

(836.60) 

3 -1.0-1 

92,486.17 

As at 
31 March 2022 T erms o frepaymcnc 

62
5.00 Rcpay-:iblc in 20 quarterly inst:nlmcnts :ifrcr t month from the date 

of full disbursement 

l .2.JS.
29 

Repayable in 17 quarterly instalments after 12 months from the date 
of first disbursement 

l ,3Q
9
_
97 

Rc.:payablc in 36 qu:utcrly instalments after 12 months from the 
disbursement 

Repayable in 32 qu.1ncrly insttlmcnts 2ftcr 3 months from the 
disbursement 

Rcp:iy:iblc in 36 9u:1rtcrly inst.,lments after 12 months from the date 
..J,997-➔2 or first disbursement 

2,73IA8 

3,02-1.88 

1,666.67 

19-1.52 

1,833.21 

267.86 

672.-18 

6,879.31 

6,000.00 

Repayable in 108 monrh1y insrnlmcnts after 13 months from the 
disbursement 

Rcp::ayable in ~8 mo nthly insrnlments after 13 months from the 
disbursement 

Rep:iyablc in 36 cyual q uarterly instalments after 15 months from 
the disbursement 

Repayable in 72 equal monthly instalmenrs after 12 months from 
the disbursement 

Repayable in 120 monthly instalments after 12 mo nths from the 
disbursement 

Repayable in 36 monthly instalmeius after a month from the 
disburscmC1\t 

Rcp:lyablc in 28 quarterly instalments after 12 months from the 
disbursement 

Rcp:iyable in 58 qu:tncrly inst::1.lmC1\ts after 6 months from the 
disbursement 

Repayable in 29 quarter!)' ins talments ofrer • holiday period o f 3 
quarters from the date of first disbursement 

Rcp:tyablc in 72 monthlr instalments after n: holid:ty period of 12 
months from the d:uc o f fi rst disbursement 

Rcp:iyable in 36 cqu:il quancrly instalments after 12 months from 
1
•
527

·
70 

the disbursement 

2,1168. 16 

5,798.62 

1,58-1.10 

1,999.09 

Rcp:ty:1.blc in 36 equ.11 qu.1ncrly instalments 'lftcr 6 mo nths from 
the disbursement 

Rep:t.yable in .ft) equal quarterly instalments after 15 months from 
the disbursement 

Rcp:1yablc in 36 equal quarterly insralmcnt:s after 12 momhs from 

the disbursement 

Rcp:iyable in 36 equal quarterly insu1mems after 12 months from 
the disbursement 

27
-4.

35 
Rcp:tyable in 8-t month!)' inst:tlmcnts after 12 months from the 
disbursement 

868.-16 Rcp:irable in 60 insL1:lmcnrs from the disbursement 

866.00 

2,789.13 

Repayable in 27 <1u:1.rtcrly mst:tlmcnts after 6 months from the: 
disbursement 

Rcp:ipblc in 36 quarterly ins talments afrer .f months from the 
disbursement 

Rcp:irablc in 35 quarterly instalments after 12 months from t he 
6

•
696

·
20 

disbursement 

7,999.6-1 

-1,999.82 

1,72-1.98 

Repayable in 36 qu:1.rterly instalments a fter 12 months from the 
disbun.emcnt 

Repayable in 36 quarterly instalments after 12 monchs from the 
disbursement 

Repayable i11 26 cqll!ll quancrly inst:t.lmcnts :tftcr 6 mo nths from the 
disbursement 

Rcpapblc in 2--1 equal quarterly instalments after 15 months from 
-1,l6-1·79 the disbuescmcnl 

98.62 

3,(\.19.33 

Rcpay-:ible in 25 quancrlr instalments after 9 momhs from the 
disbursement 

Rcpapblc in 36 cquol ~uortcrly ins talments afrer 15 months from 
d isbursement 

Rcp:.1rablc in 163 monthly instalments after 6 months from the 
2

•
738

·
56 

disbur.;cmen1 

80,685.66 

(719.93) 

17.2-1 

79,982.97 

·me rote of interest on borrowings is linked \\itl1 rcspccti\"c bank's benchmark lending rote and sprcod ,·orics from 70 bps 10 -175 bps (3 1 March 2022: 80 bps 10 363 bps) 

/4--::'--,.._~ 
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Mu1hoo1 H ousing Finance Company Limited 
Notes to fi nancial s1a1cmcn1s for the year ended 3 1 March 2023 
(:-\II amounts :1rc i1t INR L1khs, unless otherwise stited) 

16 Borro"ings (other than d ebt securities) (a t amo rtised c ost) (Contd.) 

b) TcmlS of repaym ent 

Secured Joans from National Ho using Bank 

Nam e of parry 

National Housing llank 

Total 

Asat 
31 March 2023 

168.73 

+!3.3-1 

3-1.27 

655.87 

1,0-19. 17 

362.00 

170.70 

317.-15 

716.7-1 

1,689.11 

773.39 

-131.51 

7221 

525.56 

2,749.9-1 

2,-126.01 

1,378.UI 

828.10 

989.19 

1,560.20 

3,500.00 

20,841.50 

Asat 
31 M arch 2022 Terms o f repaym ent 

23-1.69 

530.00 

Rcp3rablc in 47 quanccl)' instalments after quarter succeeding the 
d isbur..cmcnr 

Rcp::tyablc in 59 quarterly instalments :1Jtcr 'luartcr succeeding the 
disbursement 

52
.
95 

Rcp:iyablc in 27 qu.1rtcrly i11stnlmcnrs :1ftcr qu:arter succeeding 1hc 
d isbursement 

7905 0 

1.216.20 

515.GU 

193.50 

-127.79 

891.80 

Repayable in 59 quarterly insrn.lmcms after quarter succeeding the 
disbursement 

Repayable in 59 qu:utcrly inst!'llmcnts after quarter succeeding the 
disburscmc-nl 

RCJ>Jpblc in 27 qu:irterly inst1lmcnrs after quarter succt..'t.-ding the 
disbuf'.)emcnt 

Reparable in 39 qwrtcrly insmlments after quarter succeeding the 
disbursement 
Repayable in 39 quarterly instalments after quarter succeeding the 
disburscmcnc 

Repayable in 39 quarterly instalments after quarter succeeding rhc 
disbursement 

Rc~yablc in 39 9uartcrly instalments after <1uartcr succeeding. the 
2

•
078

·
00 

disbursement 

973.71 

500.75 

59-1.79 

9258 

Repayable in 39 quarterly instalments afccr q uarter succeeding the 
disbursement 

Repay-able in 39 quarterly inst:1lmcms after qunrter succeccling the 
disbursement 
Repayable within one year 
Repayable in 27 quarterly instalments after qu:mcr succeeding the 
disbursement 

692➔9 Repayable in 27 quarterly instalments after quarter succeeding the 
disbursement 

Rcpay:,.blc in 27 quarterly msrn.lmcms after quarter succ<."'Cding the 
3,-135·00 

disbursement 

Rcp:iy:iblc in 27 qu.1rtcrly instalments after <{Uartcr succeeding the 
3•165·

00 
disbursement 

16,3853 5 

Rcp:iy:ible in 27 quarterly instalments after qu:uter succeeding rhe 
disbursement 

Rep:i.yable in 27 qU3rtcrly insctlmcnrs after qu:irtcr succeeding 1he 
disbursement 

Rcp:iyablc in 27 'luartcrly instalments after quarter succeeding the 
d isbursement 

Rcp:iy:iblc in 27 quanerly insu.lmcnts after quarter succeeding the 
disbursement 

Rep:iy:iblc in 27 quan·crly instalments after qu.1ncr succeeding lhc 
disbursement 

·111c r:uc of interest on borrowings ,-arics from -t61 °~ to 8.60° "· (31 March 2022: ➔.6 1 ° 'o to 7.11.1'~) 

Secured loans from other panics 

Nume of party 

H111d uja Hou:.ing 1:inance Company Limited 

LIC Mousing Firunce Limited 

Sub 10101 
Adjustments on :iccounr of cffccli,·c rnrc of interest 
Interest accruc.'d on borro,\ings 

Total 

Asat 
31 11-farch 2023 

100.00 

6,925.62 

7,025.62 
(5-1.72) 

6,970.90 

As at 
31 M arch 2022 Terms of repaym en t 

300.00 

7,9 11.15 

8,211.15 
(61.57) 

8,149.58 

Repayable in 120 monthly insr:ilmcnts after 12 months from the 
di~burscmcnt 

Rcpay:iblc in 108 monthly insmlments after 12 months from the 
disburscmt11t 

·n,c rate of in1crc<1 on borrm,ing is linked "ith n:spc-cti,·c agreed lx.-nchmark rares. The spread is ranging from(-) 730 bps 10 225 bps. (31 M>rch :!022: (-) 555 bps 10 225 
bps) 



Mu1hoo1 H ousing Finance Company Limited 
N otes ID financial s1a1cments for the year ended 31 March 2023 
(,\II amounts an: i11 INR J_1kh~. unless otherwise stu cJ) 

16 Borrowings (other than debt securities) (.at amonised cost) (Contd.) 

b) Tem1s o f repayment 

Unsecured loans from other parties 

Name ofpany 

Northern r\rc Cnpiral I .imucd 

Northern Ate C:,,pir:tl l.imi1cJ 

Northern t\rc C.,piral Limited 

Sub 1010I 

Adjustments 0 11 account of cffccti,·c r.uc of intcn .. -st 

liucrcst :teemed o,, borrowings 

T o tal 

Asar 
31 March 2023 

1,666.64 

1,300.00 

1,800.00 

4,766.64 

(60.27) 

38.20 

4,744.57 

As:at 
31 !\larch 2022 Terms of repayment 

3,.333.32 Rcpay:iblc in 12 qu:trtcrly instalments 

2,500.00 Rcp:tyablc in IO llu:1ncrly instalments 

3,000.00 Rcf"'\'Oblc in IO ~uancrh- instilmcnts 

8,833.32 

(97.59) 

69.68 

8,805.41 

The r.ttc of i11tcrcst o n borrowing is linked with rcspccti,·e :'!greed benchmark r:ucs. The Spn.":lc..l is r.mging from (-) 145 bps. to (-) 125 bps (31st March 2022: (-) 145 bps to (­
) 125 bps) 

·111c~rc has nm b<:cn :10r default in rcparmcnt of borrowings ::ind interest during financial yc:u ended March 31. 2023 

<'fhiJ J/)tltr i.J kfl b!aJ1k i11lt11lio11t1l!J> 



Mu:hoot H ousing Finance Company Limited 
N ot;:s to financial s tatements for the year ende d 311\farch 2023 
(All amounts are in INR Lakhs, unless otherwise stated) 

17 Other financial liabilities 

Particulars 

Employee benefit expenses payable 
Security deposit 
Book o,·crdmft (Refer Note 17.1) 

Payable under direct assignment 
Payable towards ,\sser Reconstruction Company 
Others 
Total 

As at 
31 March 2023 

361.93 

17.55 

6,379.78 
131.72 

192.15 

131.60 
7,214.73 

17.1 ·n,e Book m·crdmfr represents outstanding cheques in excess of balance in current accounts with banks 

18 Provisions 

Pa rticulars 

·I imploycc benefits (Refer Note 36) 

Crntuity 
Compensated absences 

Unspent Expenditure on Corporate Social Responsibility (Refer Note 18.1) 

Impairment allowance on loan commitments 
T otal 

Asat 
31 Ma rch 2023 

138.56 

93.98 

25.04 
17.34 

274.92 

18.1 The movement in J>ro,·isions for Unspent Expenditure for Corporate Social Responsibility. 

Partic ulars 

As a t 1 April 2021 

Additions 
Ren:rsed 
Utilised 
As at 31 March 2022 

Additions 
Rc,-crscd 
Utilised 
As at 31 March 2023 

19 Other non-financial liabilities 

Particulars 

Statutory <lucs 

Other non-financial liabilities 
T otal 

20 E qu ity share capital 

(a) Authorised sha re capital : 
Particula rs 
At 1 April 2021 

Ad<l: I ncrca.,c<l during the year 
At 31 March 2022 

Add: I ncwascd during the year 
At 31 March 2023 

(b) Issued , subscribed and fully paid up capital : 
Pa rticulars 
At 1 April 2021 

Add: lssued during the yl-ar 
At 31 March 2022 

.\dd: lssuc<l <luring the )'l':lr 
At 31 March 2023 

As at 
31 March 2023 

97.75 

4.69 
102.44 

N o. of Shares 
10,00,00,000 

10,00,00,000 

10,00,00,000 

No. of Shares 
7 ,35,81,066 

7,35,81,066 

7,35,81,066 

As at 
31 March 2022 

240.83 

22.92 

3,411.28 

178.47 

124.24 
3,977.74 

As at 
31 March 2022 

126.26 

80.88 

25.04 
17.34 

249.52 

Amount 

25.04 

25.04 

25.04 

As at 
31 March 2022 

115.32 

4.69 
120.01 

Rs. in Iakhs 
10,000.00 

10,000.00 

10,000.00 

Rs. in Iakhs 
7,358.11 

7,358.11 

7,358.11 

,1,.'(..\ 
~ ~-

le: 
/ t..0 

✓~~ 
J " 
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Muthoot Housing Finance Company Limited 
N o tes IO financial s tatements for the yea r ended 31 M arch 2023 
(.\11 amounts arc in INR L'lkhs, unless otherwise srotcd) 

(c) T erms/ rights attached to equity sha res: 
The Company has one class of equity shares ha,·ing a par rnlue of Rs. 10/- per share. Each holder of equity shares is t'fltitlcd to one rntc per share. All shares rank pari passu 
with rch,ard to dividend and repayment of capital. In the event of liquidation of Company, the holder of equity sham; will be entitled 10 rccei,·e any of the remaining assets of 
the company, after distribution of all preferential amounts. Howc,·cr, no such preferential amounts exist currently. The distribution will be in proportion 10 the number of 
equity shart-s held by the shareholders. 

(d) Shares held by holding company: 
Particulars 
At 1 April 2021 

Add: Issued during the year 
At 31 March 2022 

:\dd: Issued during the year 
At 31. March 2023 

No. of Shares 
5,93,48,840 

5,93,48,840 

5,93,48,840 

Rs. in lakhs 
5,934.88 

5,934.88 

5,934.88 

(e) Shareholder's having more than 5% equity sha reholding in the Company 

·11,omas J ohn i\luthoot 
Thomas George i\luthoot 
Thomas 1\ luthoc•t 
,\luthoot Fincorp Limited 
Total 

Particulars 

(I) Shares held bv promoters at the end of the financial year 

Thomas John 1-luthoot 
Thomas George /lluthoot 
Thomas 1-luthoot 
i\luthnot Fincurp Limited 
Total 

21 Other equity: 

Particulars 

Securities premium 
Statutory re~cn:c 

Treasury Shares 

Particulars 

Share options outsronding account 
General rcscrYe (Adjustment on consolidation of ESOP Trust) 

Retained c:1rninh"' 
Other comprchensiYe income 
Total 

As at 31 March 2023 

No. of shares ¾ holding 
42,97,885 5.84 

42,97,890 5.84 

42,97,890 5.84 

5,93,48,840 80.66 

7 ,22,42,505 98.18 

N o of shares held 

As at 31 March 2023 

42,97,885 
42,97,890 

42,97,890 

5,93,48,840 
7,22,42,505 

As at 
31 March 2023 

9,294.63 

2,618.56 

(571.37) 

187.12 

(0.41) 

7,465.99 

(64.88) 
18,929.64 

As at 31 March 2022 

42,97,885 

42,97,890 

42,97,890 

5,93,48,840 

7 ,22,42,505 

As at 
31 March 2022 

9,294.63 

2,068.56 

(571.37) 

174.05 

(0.31) 

5,427.66 

(29.83) 
16,363.39 

As at 31 March 2022 

No. of shares 
42,97,885 

42,97,890 

42,97,890 

5,93,48,840 

7,22,42,505 

¾ change during 
the year 

O" 0 

o•. 
0% 

O" 0 

¾ holding 
5.84 

5.84 

5.84 

80.66 

98.18 



Muthoot H ousing Finance Company Limited 
Notes to financial statemen ts for the year ended 31 M arch 2023 
(All amounts ore in INR J,:ikhs, unless otherwise stated) 

(a) Movement in reserves: 

P:trticulars 

Securities premium 

Opening balance 
:\dd : Issuance of shore capital during the vcar 
Closin<> balance 

Sta tutory reserve 
Opening balance 
Add : Transfer from retained earnings Qlefcr Note 45) 
Closin <> balance 

Treasury Shares 
Opc.:ning balance 
Add : Addition during the year 
Closing balance 

Share options outs tanding accoun t 
Opening balance 
Add : Addition during the ,·car 
Closin<> balance 

General reserve 
Ope11ing balance 
t\JJ : :\JJition Juring the yc-ar (Adjustment on consolidation of ESOI' 
Tnist) 

Closing balance 

Retained earnings 
Opening balance 
J\JJ : Net profit for the year 
J .css : Tran:;fcr to statutory rcscn·c 
Closing balance 

Other com prehensive income 
Opening balance 
. \dd : income for the year 
Closing balance 

Closing balance of other equ ity 

(b) Nature and purpose of reserves 

Securities premium 

As at As a t 
31 March 2023 31 March 2022 

9,294.63 9,294.63 

9,294.63 9,294.63 

2,068.56 1,668.56 
550.00 400.00 

2,618.56 2,068.56 

(571.37) (571.37) 

(571.37) (571.37) 

174.05 132.76 
13.07 41.29 

187.12 174.05 

(0.31) (0.21) 

(0.10) (0. 10) 
(0.41) (0.31) 

5,427.66 4,127.85 
2,588.33 1,699.81 
(550.00) (400.00) 

7,465.99 5,427.66 

(29.83) (41.63) 
(35.05) 11.80 
(64.88) (29.83) 

18,929.64 16,363.39 

Securities premium represents premium recci,·cd o n issue of shares. Th e amount is utilised in accordance with the p ro,·isions of the Companies ,\ ct, 2013. 

Statutory reserve 
Sratutory rescn·c is crc-atcd in terms of Section 29C of the National Housing Bank ,\ct, 1987 read with Section 36(1)(Yiii) of the Income Tax Act, 1961. 

Treasury Shares 

Trc-asury Shnrcs represents Company's own equity shares held by Employee welfare trust. 

Sha re Options Outstanding Account 

The account is used to recognise the gran t date ,·aluc of options issued to employees under employee stock option plan and adjusted as and when such options nre exercised 
or otherwise expire. 

Retained earnings 

Rcc.'lincd c.-amini,.,; represents the amount of accumulated earnings of the Company. 



Muthoot Housing Finance Company Limited 
Notes co financial statements for the year ended 31 March 2023 
(J\11 amounts arc in INR Lakhs, unless otherwise srated) 

22 !merest income 

Particula rs 

On financial assets measured a t amortised cost 
lnrcre$t on loans 
Interest on security deposit 
Interest on deposits with bank 
Total 

23 Net gain on fair value changes 

Particulars 

On financial assets at fair value through profit or loss 
- t m·csrmcnrs 

Tora! nee gain on fair value changes 

Fair value c hanges 

- Realised on im·cstmcnt 

- Unrcalisc<l on im·esrmcnt 
T otal 

24 Sale of services 

Particulars 

Income from marketing and other acti,·itics 
Total 

7.5 Other financial services 

Particulars 

Other financial sen-ices 
Total 

26 Finance costs 

Particulars 

On financial liabilities measured a t amortised cost 
I nrcrcsr on borrowings 
Interest on debt securities 
I n1crcst on lease liabilities 
Total 

Year ended 
31 March 2023 

2 1,161.03 
10.90 

283.88 
21,455.81 

Year ended 
31 March 2023 

201.14 

201.14 

201.04 

0.10 

201.14 

Year ended 
31 March 2023 

0.68 
0.68 

Year ended 
31 March 2023 

510.00 
510.00 

Yearcnded 
31 March 2023 

11 ,016.71 
3 1.20 
43.54 

11,091.45 

<This .rpo,~ is left blank. i111,n1io11a~I)'> 

Year ended 
31 March 2022 

18,267.43 

9.46 
149.25 

18,426.14 

Year ended 
31 March 2022 

110.57 

110.57 

105.59 

4.98 

110.57 

Year ended 
31 March 2022 

5.38 
5.38 

Year ended 
31 March 2022 

467.07 
467.07 

Year ended 
31 March 2022 

9,627.74 
86.72 

31.40 
9,745.86 



l\fothoot Housing Finance Company Limited 

Notes 10 fina ncial s ta tements for the year ended 31 March 2023 

(,\II amounts arc in INR I .akhs, unless otherwise stated) 

27 Impairment on financial instruments 

Partic ulars 

On financial a ssets measured a t amortised cost 

Impairment loss allowances on loans (Refer Note 27.1) 
lmpairmcnr on luan commitments 
Write off (net of rccowries) (Refer Nore 27.2) 
Total 

Year ended 
31 March 2023 

(1,348.83) 

1,10!1.91 

(239.92) 

Year ended 
31 March 2022 

311.50 

4.57 
477.80 

793.87 

27.1 Includes rewrsal of Expected Credit Loss pro,·ision carried in books in respect o f stressed loan assets transferred 10 i\sset 
Reconstruction Company. (Prc,·ious Year - Nil) 

27.2 The Company has made pro,·ision for Expected Credit Loss as per Ind AS 109 "rinancial Instruments". Further, based on specific 
identification method, the Compani• has prudently written off certain non-performing advances amounting ro Rs. 1,108.91 lakhs 
(31 illarch 2022: Rs. -177.80 lakhs), which includes loss incurred on loan assets sold ro Asset Reconstruction Company. 

28 Employee benefits expenses 

Particulars 

Salaries and wage$ 
Contribution 10 pro,·idenr and other funds Qlcfcr Note 36) 
Graruiry and compensated absences Qlefer Nore 36) 
Share based payment ro emplorces 

Staff welfare expenses 

Total 

Year ended 
31 March 2023 

4,898.70 
269.21 

82.77 
13.07 

167.33 

5,431.08 

Year ended 
31 March 2022 

3,947.38 
256.8(, 

72.09 
41.29 

94.06 

4,411.68 

The Code o n Social Security, 2020 (rhe Code) has been enacted, which would impact contribution by rhe Company towards 

Pro,·ident Fund and Gratuity. ·n,e impact of changes if any arising on enactment of the Code will be assessed by the company after 

the cffccti,·e date of the same and the rules thereunder arc notified. 

29 Depreciation, amortisation and in1painnent 

Particulars 

D~prcci~tion on property, plant and equipment 

Depreciation on right of use assets 
,.\munis:uion of inrangiblc assets 

Total 

Year ended 
31 March 2023 

118.34 
130.75 
40.88 

289.97 

<This sp,11? is leji blt1nk i111enlional!y> 

Year ended 
31 March 2022 

70.47 
120.60 
40.88 

231.95 



Muthoot Housing Finance Company Limited 
N otes to financial statements for the year ended 31 March 2023 
(,\II amouats are in INR Lakhs, unless otherwise stared) 

30 Other expenses 

Particulars 

llcnt, race:- an<l taxes 
Postage and telegram 
Electricity and water charges 
Tra,·clling and com·cyancc expenses 
Communication expenses 

Printing and st:uioncry 
Bank charges 
Alh-crti:-c1TK'nt :ind publicity 
Office expenses 
Software licence and subscription charges 
I .cgal and Professional charges 
CSR expenses (Refer Note 30.1) 
Auditor's fees and expenses (Refer Note 30.2) 
lmpainnent on assets acquired 
Loss on sale of fixed assets 

f\ liscclbncous expenses 

Total 

30.la) Details of CSR Expenditure: 

Parcjculars 

a)Gross amount required 10 be spent by the Company during rhe 
year 
b)Amount appro,·cd by the board robe spent during the year 
c),\moum :-pent Juring the year on 

i) Conslruction/ Acyuisition of ::my Asset 

- In cash 
- Y ct ro be: paid in cash 

ii) On purposes other than i) abo,·e 
- In cash 
- Y ct ro be paid in cash 

30.lb) Details of CSR Unspent Amount 
Particulars 
Opening llalancc 
,\mount deposited in Specified Fund of Schedule VII 
,\mount required to be spent during the rear 
r\mount ~pent <luring the year 
Closing balance (CSR Unspent Amount) 

30.lc) An1ouots Eam1arked For Ongoing Projects 

Particulars 

Opening balance 
,\mount required robe spenr during the year 
·rransfcr ro separate CSR unspenr ,\/c 

r\mounr spcnr <luring the year 
Closina balance 

Particulars 

Opening balance 
,\:nounr required to be spent during the year 
Transfer to separate CSR unspent ,\/c 
Amount spent during the year 

Closing balance 

Na nire of CSR activities 

Year ended 
31 March 2023 

281.15 
39.1 1 
46.47 

265.77 
49.87 
50.51 

104.35 
31.68 

100.63 
476.27 
247.95 

51.81 
16.70 

336.37 
0.14 

16.41 
2,115.19 

Year ended 
31 March 2023 

51.81 

51.81 

51.81 

2022-23 
25.04 

25.04 

With Company 

25.04 

(25.04) 

With Company 

50.71 

25.67 
25.04 

Year ended 
31 March 2022 

217.07 
32.16 
39.97 

??'>.80 

41.53 
41.60 
55.84 
10.54 
80.22 

350.89 
222.81 

50.71 
16.00 

138.38 
0.60 

11.14 
1,532.26 

Year ended 
31 March 2022 

50.71 

50.71 

25.(,7 
25.04 

2021-22 

50.71 
25.67 
25.04 

2022-23 

In Separate CSR 
account 

25.04 

25.04 

2021-22 

In Separate CSR 
account 

Total 

25.04 

25.04 

Total 

50.71 

25.67 
25.04 

The Company has transferred Rs. 51.81 lakhs ( Year ended 31st i\larch 2022: Rs. 25.67 lakhs) as CSR expenditure 10 i\luthoor 
Pappachan Fuundation, which in rum spent Rs 40.00 lakhs towards projecr named 'SMILE PLEASE' for pro,·iding free, 
compassionate, comprchcnsi,·c care and safe surgeries to dcsen·ing kids and youngsters having congenital cleft lip or palate Rs 
I l.81 lakhs was spent for Support for Sports Training in Residential Football r\cademr in Cochin with kids in the age b>roup o f 10 
to t 5 year~. 

Derails uf related party transactions in relarion ro CSR expenditure is gi,·cn in Nore 42 



Muthoot Housing F inance Company Limited 
Notes to financial s tatem ents for the year ended 31 March 2023 
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30.2 Details of remuneration to auditors: 

Particu1ars 

As auditor 
Smrucory audi1 fees 
Ta~ am.lie fees 

For other services 
Cercificarion and orhcr mancrs 

For reimbursement of expenses 

Our of rocker c,rcnscs 
Total 
1\bo,·c figures nrc cxclusi,·c of GST 

Year ended 
31 March 2023 

12.00 
2.00 

2.00 

0.70 

16.70 

<This spa<', is left blank inttnliona~ly> 

Year ended 
31 March 2022 

12.00 
2.00 

2.00 

16.00 
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31 Commitments 

A. Capital commitments 

Estim:ited amount of contract remaining to be executed on capital account is Nil (31 March 2022: Nil). 

B. Other commitments 

Loan commitment in respccr of partly disbursed loans is Rs. 5,556.85 lakhs (31 March 2022: Rs. 4,419.14 lakhs). 

32 Pursuanr to NHB's Circular No. 65/2014-15 dated 22 Au1,>Ust 2014, the Company has created deferred ta.~ liabiliry on special reser\"e u/s 36(1)(,·iii) of the 
Income Ta, Act 1961. 

33 Lease 

Lease related disclosures 

The Companr has leases for office premises (building, branches and related facilities). With the exception of short-term leases and leases of low-rnlue 
underlying assets, each lease is reflected on the balance sheet as a right of use asset and a lease liability. Variable lease payments which do not depend on an 
index or a rate arc excluded from the initial measurement o f the lease liability and right of use assets. The Company classifies its right of use assets in a 
consistent manner to its property, plant and equipment. 

Each lease generally imposes a restriction thar, unless there is a contractual right for the Comp>ny to sublease the asset to another p>rty, the right of use asset 
con only be used by the Compony. Some leases conmin an oprion ro c,rend the lease for a further term. 

Lease payments not included in measurement of lease liability 

The expense relating to p>yments not included in the measurement of the lease liability is as follows: 

Particulars 31 March 2023 31 March 2022 
Shurt•tcrm leases 
J .cases of low ,·aluc assets 

Varioble lease parments 

Tomi cash outflow for leases for the year ended 3 1 l\larch 2023 is Rs. 160.48 lakhs (31 l\larch 2022: Rs. 151.77 lakhs). 

The Company docs not hal'C any roral commitment for short-term leases as at 31 l\larch 2023 Nil (31 i\larch 2022: Nil). 

There arc nu \'ariablc lease agreements. 

Information :ibout extension and termination o ptions as at 31 March 2023 
Right of use assets Number of Range of Average remaining Number of leases with 

leases remaining term lease term extension option 

Office premises 12 07 to 72 months 39 months 2 

Information :ibou1 extension and termination options as a t 31 March 2022 
Right of use assets Number of Range of Average remaining Number of leases with 

leases remaining term lease term extension option 

Office premises 8 06 to 50 months 21 months 2 

The rural future cash outflows as at 31 i\larch 2023 for leases that had no t yet commenced, is N il (31 i\larch 2022: Nil). 

<This ,pare i.r !,Ji bla11k inl,nlional!y> 

Number of Number of 
leases with leases with 
purchase termination 

option option 

12 

N umber of N umber of 
leases "~th leases "~th 
purchase tennination 

option option 

7 
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l\fovemcnt in right of use assets and lease liabilities during the year 

Particulars 
Balance as a t 1 April 2022 

Acklition during the rear 
Dcprcci:uion charycd during the year 
Interest on lease liabilities charged during the rear 
,\ctual Rem paiu during the year 
Balance as at 31 March 2023 

Particulars 

Balance as at 1 April 2021 
Addition during the year 
Depreciation charged during the year 
Interest on lease liabilities charged during the rear 
Actual Rent paid during the year 
Other adjustment 
Balance as at 31 March 2022 

Maturity of Lease Liabilities 

Right of use assets 
378.85 

112.51 

(130.75) 

360.61 

Right of use assets 
232.85 

349.32 

(120.60) 

(82.72) 

378.85 

Lease liabilities 
402.24 

112.51 

43.54 

(160.48) 
397.81 

Lease liabilities 
268.22 
349.32 

3 1.40 

(151.77) 

(94.93) 

402.24 

Tile following tallle sets o ut a maturity analrsis of lease parmcnts, showing the undiscounted lease payments after the reporting 
period 

Period 

Not btcr than 0 11l' year 

Later than one rear but no t later than three years 
Later than three years but not later than five years 
L3tcr rh:m fin: years 

Tota l 

Amounts recognised in Statement of Profit and Loss 
Particulars 

lnteresr on lease liability 
Depreciation on ROU asset 

Amo unts rccoaniscd in Cash Flow Statement 

Particulars 

Total cash outflow for Hight of Use assets 

As at 
31 March 2023 

152.31 

258.99 

56.89 
2.70 

470.89 

F or the year ended 
31 March 2023 

43.54 

130.75 
174.29 

For the year ended 
31 March 2023 

160.48 

<This sp11ce is left bkmk i11tmtio1111l!J•> 

As at 
31 March 2022 

143.31 
22(,.01 

118.80 

488.12 

For the year ended 
31 March 2022 

31.40 

120.60 

152.00 

For the year ended 
31 March 2022 

151.77 
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34 Earnings per share 
Basic and diluted Earnings Per Share(EPS) is calculated by dividing the profit attributable to equity share holders of the Company by weighted 
average of equity shares during the year. 

Particulars 

(a) Earnings per share 

From continuing operations attributable to the equity holders of the 
company (in Rs.) 

(b) Diluted earnings per sh are 

From continuing operations attributable to the equity holders of the 
company (in Rs.) 

( c) Reconciliation of earnings used in calculating EPS 
Basic E PS 

Profit attributable to the equity share holders of the Company used in calculating basic earnings 
per share: 

From continuing operation 

Diluted EPS 

Profit attributable.: to the equity share holders of the Company used in calculating dilutec.l earnings 
per share: 

From continuing operation 

( d) Weighted average numbers of shares u sed in denominator 

\X1eightc.:d avcrnge number of equity shares (net of treasury shares) used as the denominator in 
calculating basic earnings per share (in numbers) 

Dilutcc.l effect of outstanding stock options 
\Vc.:ightcc.l average number of equity shares (net of treasury shares) used as the denominator in 
calculating diluted earnings per share (in numbers) 

35 R~conciliation of tax charges 

Year ended 
31 March 2023 

3.58 

3.57 

2,588.33 

2,588.33 

7 ,22,52,300 

2,94,830 

7,25,47,130 

Year ended 
31 March 2022 

2.35 

2.34 

1,699.81 

1,699.81 

7 ,22,52,300 

2,60,847 

7,25,13,147 

The tax charge shown in the Statement of Profit and Loss differs from the tax charge that would apply if all profits had been charged at India's 
corporate tax rate.,\ reconciliation between the tax expense and the accounting profit multiplied by India's domestic tax rate for the y<..-ars ended 
31 :\larch 2023 and 31 March 2022 are as follows: 

Particulars 

Accounting profit before tax 
Income tax @25.1 7% (31 l\Iarch 2022: 25.17%) 

CSR Expense 

Others 
Income tax expenses 

The effective income tax rate for Financial year 2022-2023 is 25.17% (25.17%) 

< Tbis space is left b/011k i11re11tio110/(y> 

Year ended 
31 March 2023 

3,479.86 

875.81 
13.04 

2.68 

891.53 

Year ended 
31 March 2022 

2,293.54 

577.24 

12.76 
3.73 

593.73 
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36 Employee benefits: 

a) Defined contributio n plan 

The Company has recognized the following amounts in the Statement of Profit and Loss which are included under contribution to funds 

Particulars 

I •:mployers contribution to Provident Fund 

Employers contribution to Employee State Insurance Scheme 

Employers contribution to National Pension Fund 

b) D efined benefit plan 

Gratuity 

Year ended 
31 March 2023 

233.78 
16.09 
19.34 

Year ended 
31 March 2022 

216.58 
18.82 
21.46 

The Company has accounted liability in respect of gratuity obligation as on balance sheet date, as per the actuarial valuation required by IN D 
. \S 19 on 'Employee benefits'. 

I. . \ssum 1tio11s 

Particulars 

Discount rate 

Salary escalation 

Attrition rate : 

- Category 1 (Salary bucket upto Rs 2 lakhs) 

- Category 2 (Salary bucket above Rs 2 lakhs to Rs 4 lakhs) 

- Category 3 (Salary bucket of above Rs 4 lakhs) 

l\lorrality 

II. Table showing change in the present value of projected benefit obligation 

Particulars 

Present value of benefit obligation at the beginning of the current year 

I ntercst cost 

Current service cost 

Acn1al payment made 

Actuarial (gain)/ losses on obligations- Due to change in demographic assumptions 

Actuarial (i,,ain) / losses on obligations- Due to change in financial assumptions 

Actuarial (!,r:tin) / losses on obligations- Due to experience 

Present value of benefit obligation at the end of the current year 

Ill. ,\mount recognised in balance sheet 

Particulars 

Present value of benefit obligation at the end of the current year 

, .-untied status - deficit 

Net liability recognized in the balance sheet 

<This space is left blank i11tentional!J> 

2022-23 2021-22 
7.29% 5.15% 

12.00% 10.00% 

84.00% 46.00% 
49.00% 41.00% 
31.00% 28.00% 

Indian Assured Indian Assured Lives 

Lives l\lortality 12012- Mortality [2012-14[ 
14] Ultimate Ultimate 

2022-23 2021-22 
126.26 108.64 

6.47 4.62 
29.87 33.65 

(30.78) (4.88) 
(5.70) (13.04) 
(1.39) (3.57) 
13.83 0.84 

138.56 126.26 

2022-23 2021-22 
138.56 126.26 

(138.56) (126.26) 
(138.56) (126.26) 
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IV. Net interest cost for current year 
Particulars 
Present value of benefit obligation at the beginning of the year 
Net liability at the beginning 
Interest cost 
Net interest cost for current year 

\ ·. Expense recognised in the statement o f profit and loss for current )'L'llr 

P articulars 
Current service cost 
Net interest cost 
Expenses recognized 

VI. Expenses recognized in the other comprehensive income (OCI) for current year 
Particulars 
, \ctuarial gain/ 0osses) on obligation for the year 
Net expense for the year recognized in O CI 

VII. Balance sheet reconciliation 
Particula rs 

Opening net liability 
I •:xpcnscs recognized in statement of profit and loss 
Expenses recognized in OCI 
Hcncfit paid d irectly by the employer 
Net liability recognized in the balance sheet 

VII I. Other details 
Particulars 
No of active members 
Per month salary for active members 
Weighted average duration of the projected benefit obligation (years) 
r\ verage expected future service (years) 
Projected benefit obligation 

IX. Net interest cost for the next year 
P articulars 

Present value of benefit obligation at the end of the year 
(Fair value of plan assets at the end of the year) 
Net liability at the end of the period 
I merest cost 
(I ntcrcst income) 
Net interest cost for next year 

<This space is left blank i11tmtio11alfy> 

2022-23 2021-22 
126.26 108.64 
126.26 108.64 

6.47 4.62 
6.47 4.62 

2022-23 2021-22 
29.87 33.65 

6.47 4.62 
36.34 38.27 

2022-23 2021-22 
(6.74) 15.77 
(6.74) 15.77 

2022-23 2021-22 
126.26 108.64 

36.34 38.27 
6.74 (15.77) 

(30.78) (4.88) 
138.56 126.26 

2022-23 2021-22 

950.00 829.00 

141.77 117.41 
4.00 4.00 

1.00 2.00 

138.56 126.26 

2022-23 2021-22 
138.56 126.'.!6 

138.56 126.26 

9.80 6.47 

9.80 6.47 
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X. I \Xpcnscs recognized in the statement of profit and loss for next year 
Particulars 

Current service cost 
Net interest cost 
Expenses recognized 

XI. Maturity analysis of the benefit payments: From the employer 
Particulars 
Projcctctl benefits payable in future years from the date of reporting 
First following year 
Sccontl following year 
Thirtl following year 
Fourth following year 
Fifth following year 
Sum of following six to ten years 

XI I. S<.:nsiriviry ,\nalysis 
Particulars 
l'rojcctctl benefit obligation on current assumptions 
Delta effect of +1 % change in rare of discounting 
Delta effect of -1 % change in rate of discounting 
Ddra eff<.:ct of +1% change in rate o i salary increase 
Delta effect of -1 % change in rate of salary increase 
Ddta cffcct of+ 1 % change in rate of employee turnover 
Ddta <.:ffecr of -1 % change in rate of employee turnover 

c) Other long term benefits 
Compensated absences 

2022-23 2021-22 
26.31 27.37 

9.80 6.47 
36.11 33.84 

2022-23 2021-22 

37.36 22.00 
27.55 25.77 
23.37 21.53 
18.88 18.27 
15.90 14.95 
36.56 36.12 

2022-23 2021-22 
138.56 126.26 

(3.28) (3.72) 
3.50 3.99 
3.00 3.32 

(2.89) (3.19) 
(1.29) (1.62) 
1.35 1.69 

The company provitles compensated absences benefits to the employees which can be carried forward to the future years. The actuarial liability 
of compensatctl absences of privilege anti sick leave of the employees of the Company and the amount recognised in the Statement of profit and 
loss for compcnsatctl absences are as untler: 

Particulars 
Present value of benefit obligation at the end of the current year 
Funt.let.I status - deficit 
Net liability recognized in the balance sheet 

Expense recognised in the statement of profit and loss for current year 
, \ssumptions 
Discount Rate 
Salary cscabtion 

37 Segment reporting 

2022-23 
93.98 

(93.98) 
(93.98) 
45.76 

7.29% 
12.00% 

2021-22 

80.88 
(80.88) 
(80.88) 
32.78 

5.15% 
10.00% 

The Company is engaged in single business segment of providing loans for purchase / construction of residential property and other mortgage 
loans. ,\ccordingly, disclosures as per IND AS 108 "Operating segment" are not required. 

37.1 Share-Based Payments 

Untlcr Employees Stock Option Scheme - "MHFL Employee Stock Option Plan 2019" (ESOJ> 2019), the Company had granted 11,54,380 
options on 19 November 2019 at an exercise price of Rs. 43 per option representing 11 ,54,380 equity shares of Rs. 10 each to the employees of 
th<.: Company to be settled in equity of the Company. 

The options would vest over a period of 1-4 years from the date of grant, but not later than 19 November 2023, depending upon options 
1,>rantee completing continuous service with the Company. Accordingly, 2,57,814 options (31 March 2022: 2.54,845 options) were vested during 
the year. In the current year 63,000 options (Previous Year: 83,500 options) lapsed. The options can be exercised over a period of 10 years from 
the dare of grant. 
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37.2 M ovement d uring the year in Options: 

Particulars 

No. of Shares : 

Outsmm.ling at the beginning of the year 

Granted during the year 

V esred during the year 

Exercised during the year 

Lapsed during the year 

Outstanding at the end of year 

Un vested at the end of year 

t •:xcrcisablc at the end of year 

Weighted average price per option (in Rs.) 

37.3 M ethod used for accounting of share based payment plan: 

Year ended Year en ded 
31 March 2023 31 March 2022 

10,10,880 10,94,380 

2,57,814 2,54,845 

63,000 83,500 

9,47,880 10,10,880 
2,12,345 5,33,159 

7,35,535 4,77,721 

43.00 43.00 

The stock options granted to employees pursuant to the Company's Stock Options Schemes, arc measured ar the fair value of the options at the 
grant date using Black-Scholes model. The fair value of the options determined at grant dare is recognised as employee compensation cost over 
the vesting period on straight line basis over the period of option, based on the number of grants expected to vest, with corresponding increase 
in CljUity . 

37.4 Fair Value Meth odology: 

The fair value of options have bren estimated on the date of grant using Black-Scholes model as under : 

P a rticulars 

Weighted average share price (in Rs.) 
I •:xcrcise price (in Rs.) 

Weighted average fair value of the option 

Expected vobtility of share price 

Option Life 

I ·'.xpccted growth in dividend (p.a.) 

Risk free interest rate (p.a.) 

ESOP 2019 

43.00 

43.00 

20.47 
34.74% to 35.15% 

5.51 to 7.01 years 

6.28% to 6.52% 

Volatility has been calcubtcd based on the daily closing market price of comparable companies. Weighted average of these companies has been 
mken into account for the purpose of calculating fair values co reduce any compan)• specific variations. 

<This space is left blank i11ft11fio11al!J> 
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38.A Capita l management 
·111c Comp:mr maintains an :tctfrcly managed capital base to co,·cr risks inherent in the business which includes issued equity capital, s hare premium and all o ther 
equity rc,;cm:s attributnble 10 equity holders o f the Company. 

As a I lousing Finnnce Compnny, the NHB/ Rl31 rt-quires us 10 maintain a minimum capital 10 risk weighted assen; ratio ('CRAR") consisting of 0!1er I and Tier 11 

capital of 15°,, Qf our aggrei,-.1te risk weighted assets. The capitol managemt-nt process of the Company ensures 10 maintain a healthy CRAR at all the times. (Refer 
Note 44.1). 

·n,c primary objccci,·cs of the Company's c:lpital management 1>0licy arc to cn:.urc th:lt the Companr complies with rcguhuotJ imposed capita.I requirements: :ind 
m:tint:1i11s hc:ilthy opit:tl rntios in order to support irs busines~ and to ma. ... imisc sh:trcholdcr \·aluc. 

38.B Risk m:inagemcm 

Principnl fuinncial liabilities o f the Company comprise,; borrowings which finance the Company's operation. At the o ther end, principal financial assets comprises of 
lo:ms :m<l c:1.sh :1.nd cash equfralcnrs that dcri,·c directly from it's oper:tting and fin:1.ncing acti,·ities. 

J\s :t fin:mci:tl k nding institution. Companr is exposed to , ·arious risks which arc rcl:ucd to lending business and opcrnling c1wironmcnt. The principaJ objccti,·c in 

C:omp:mr's ri:-k m:111:tgcmcnt process is to mc:t.Surc :tnd monitor the n1rious risks th:u Company is subject m and foUow policies and procedure to address such ri::-ks. 

·11,e Company h:,, a risk mnnngcment policy which eo,·ers risks associated with the finnnci:il nssets nnd liabilities. The risk management policy is appro ,·ed by the 
Board o f Oirt'<Ctors, Audit Committee and Risk Management Committee. 

Comp:my gi,·cs due importance to prudent lending prncticcs :md h:wc implemented suitable measures for risk mitigation , which include \"Crification of credit history 
from credit i11form:uion burc:ius, personal ,·crification of a customer's business 3nd residence, tcchnic:tl :tnd 1cgal ,·crifications and conscrvati,·c loan m ,·aluc ratio. 
·11,c Compnny encourages nnd facilitntc,; its customers 10 co,·er their li,·es through insurance. The Company also stipulates the insurance for the properry funded/ 
mong,gcd. ·11,e mnjor types of risk Compnny face in businesses nee credit risk, mnrket risk and liquidity risk. 

Credit risk 
Cree.lit Ri:-k arist..-:. from the risk of loss th:tt mar occur from the default of Company's customers under loan agreements. Cusmmcr defaults nnJ inaclcqu::uc collateral 
m:,,y lc:1d to higher credit impaired loans/ no n•pcrfonning assets. Company addresses credit risks by using a set of crL-dit norms and policies, which arc appro,·ed by 
Board of Directors. Comp::my h:ts implemented a s1ructurcd and st:tndardizcd credit appro,·al process, including customer selection criteria, comprehensive credit risk 
a:-:,.e:-:-mcnt :md c:1sh flow an:1lysis, which encompasses an:1lysis o f rclc,·ant quantitati,·c and qualitati\'c information to ascertain rhe credit wocthines$ of a po tential 
customer. As~cr quality arc rcb~l:irly mo nitored :tnd analysed at , ·arious lc\'els. Company has created a robust credit assessment and underwriting practice that enables 
to foirl)' price credit risks. 

C o llatera l l\1anagcment 

Narrative Dcscrip1ion o f Colla teral 

Collateral primnrily includes mong,ge of p roperty .The coUatcral is ,·alued at the time of sanctioning the credit facility nnd loan-to-,·alue (L"IV) norms nee applied as 
specified i11 the credit policies. 1•·or loan at:counrs classified as St:1gc III, collaterals arc ,-alucd on annu:tl basis. 

Quantitative information of Collateral • Credit Impaired Assets 

·11,c following t1blc sets forth. for the periods indicmcc.1, quantitat.i\·c information of co llate~s o f credit imp:l.ircd asscts.(Principal o utst.m<ling before adjustment of 
ECl.nnd Em) 

Loan to Value (LTV) range 
Gross value of loan (Amount) 

31 March 2023 31 Marc h 2022 
Less than 5001

0 548.01 1,729.81 

5110 70% 382.50 1,236.50 
7 ( 10 90"'• 255.61 972.64 
91 (0 100°10 25.66 659.66 
More than I OO°'u 51.94 470.05 
Tomi 1,263.72 5,068.66 

Maximum credit risk exposure 

T he maximum exposure to credit risk of loans in their carrying amounc without considering effect of mitig:nion through collaccrnl rcco,·ery and credit enh:mccmcnts:. 

<This spa,, is left blank i11/(JJ/io1111l!J> 
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Expec,ed Credit Loss Measurement 

Ind AS 109 outlines a 'thrcc-strigc• model for impairment based on changes in credit quality since initi.31 recognitio n :ts summarised below: 

1. ,\ linanci:il in:arumcnt th:u is nor credit-impaired on initial recognition is classified in •Stage I' and h:1s its credit risk continuously mo nito red by the Comp.in)'· 

2. If a ,ib'llific:1111 increase in credit risk ('SICR? since initial recognition is identified, the financial instrument is mo,·cd 10 'Stage II ' but is not yet deemed to be credi1-
imp:iircd. 

3. If the fin:'lncial instrument is credit-impaired, the financinJ instrument is then mo,·cd 1.0 'SL11:,rc Ill '. 

·111c Comp:mr categorised its loans into Stage I, Stage II, St:igc III :ts described below: 

S,agc I: \Vhc11 loans :ire first recognised, the Comp:i.ny rccoblfliscs :in :i..llow:i.ncc b:ascJ o n 12 month expected credit losscs.(upto 30 d:i.ys of default) 

Stage 11: \Vhcn :i. loan has shown a signific:lnt increase in crcc.lit risk since origin:i.tion, the Companr records an allow::incc for the lifct.imc expected credit losses 
(ECL) (more drnn 30 days of default) 

Stage 111: Lo:ms considered credit-impaired. The Comp:1ny reco rds o.n ru.low:i.ncc for the lifetime expected credit losses (more than 90 days of default) 

·11,e key judb'C.ments and assumptions adopted by the Company in addressing the rcquircmencs of the standard ore discussed below: 

Significant Increase in C redit Risk (SICR) 

The Co111pany consi<lcr.; a fin:i.nci:i.l instrument to h:wc experienced :i. signific.1nt incrc..":lsc in credit risk when one or more of the foUowing qu:mt.it:ni\·c. qu:i.li t:i.t.i\·e or 
backstop crit"-·ria ha\·e been met: 

a. Quantitative crite ria: 

When days passed dues from the borrower is more than 30 days but less than 90 days 

b. Qualitative cri1eri:i: 

If the borrower meets one or more of the following critcri:1: 

- I 11 short-tcnn forbc::tr:incc 

- Direct debit c;mcclbtion 

- Extension to the tenns b7ranrc:d 

Default and credit-impaired assets 

' ll1c Comp::tny defines a fin:i.ncial instrument :ts in <lcfaulr~ which is fully :i.ligned with the definition of credit impaired~ when it meets one or mo re o f the following 
cri.tcri:i.: 

a. Quantitative criteria: 

·111c borrower is more than 90 dars pa."'t due on its com.rnctual payments. 

b. Qualitative criteria: 

The borrower meets unlikeliness to p3)' criteria, which indic:ues the borrower is in significant financial difficulty. ·n1ese arc instances where: 

- ·11,c borrower is in long-tcnn forbc;.":'lrnncc 

- 'l11c borrower is insoh·cnt 

- Concessions h:wc been made by the lender relating to the borrower's fin:i.nci:1I difficulty 

- It is becoming probable that the borrower will enter bankruptcy 

The criteria ab<ll"C have been applied 10 all financial instruments held by the C.ompanr and a re consistent with the definition o f default ust~I for internal credit risk 
management purposes. 'Ilic default definition hos been applied consistently to model the Probability o f Default (l'D), Exposure ,1 Default (EAD) and l.oss i,~,·en 
Default (I.GD) throughout the Componr's expected loss calculations. 

f\1casuring ECL - Explanation of inputs, assumptions and estimation techniques 

The Expcc1ed Credit Loss (ECL) is measured on either a 12-month b:isis (12M) or Lifetime b:isis <lcpending on whcd1cr a significant increase in credit risk h:i.s 
occurred since initial recognition or whether an :i.ssct is considered to be credit~impaircd. Expected credit losses :ire the discounted product of the Probability of 
Default (PO), Exposure at Default (EAD), and Loss Gi,·en Default (LGD), defined as follows: 

·11,e Probability of Default (l'D) represents the likelihood of a borrower defaulting o n its financial obligation (as per "Definition of default and credit-impaired" 
abm·e), either m·cr the next 12 month (12M PD), or o,·er the remaining lifetime (Lifetime PD) o f the o blib,otio n. 

"l11c cxpo:-urc :u <lcfauh (EAD) represents the gross c:i.fl)·ing amount of the fin:mcia.l instruments subject to the imp:i.inncnt calculation. To e:1lcubtc the EAD for a 

Stage I loon, the Componr assesses the possible default c,·ents within 12 months for the calculation of the 12 month ECL. For stage II, Stage Ill financial assets, the 
exposure :lt dcfoult i$ considered for e\·cnts o,·cr the lifetime of the ins truments. 

:;--.: . 
Loss Gi,·en Default (LGD) rt-presents the Compan)"s expectation of the cxtelll of loss on D ,·orics by omilability of c , fo(~t 

losses and ,·aluation of collater.il. LGD is cxprcsst-d os a perccncogc loss per unit of e, ult. LGD is calcuhtcd on . or lifetime;._ 
basis," here 12-mo nth LGO is the percentage o f loss expected to be mode ,f the defaul onths and lifetime LGD is rcencogc of los 't 
expected to be m:,dc if the default occurs o\·cr the rcmnining expecte<l lifctime of the lo:i.n 

V , ... -- ... 
-t9.i.1 1 ·~ \ 



Muthooc Housing Finance Company Limited 
Notes to financ ial s tatem ents for the year e nded 31 Marc h 2023 

(All amounts arc in !Nil l.1khs, unless otherwise sL11c<l) 

Movement of loan assets as at 31 March 2023 

Particulars 

Opening Balonce 

Tronsfer io/ (from) stai,>c I (net) 

Tronsfcr 10/ (fmm) s tage 11 (net) 

Tronsfcr 10/ (from) stage 111 (net) 

Stage I 

l ,13,192.96 

(1 ,156.03) 

(48.89) 

Stage II 

10,657.73 

1,156.03 

(554.01) 
1 cw financial assets originated 43,316.58 67.35 

Collection in normal course and de-recognised (17,756.27) (1,387.42) 
Closing Balance 1,37,548.35 9,939.68 

'I ncludcs rc,·crsal of balance outstanding tronsfcrred to Asset Reconstruction Company amounting to Rs.3,592.94 lakhs 

Movem ent of loan assets as at 31 March 2022 

Particulars 

Opcni11g lbl:111cc 

Troo1sfcr tu/ (frrnn) <tage I (net} 

·rransfcr w/ (from) stage II (net) 

Tronsfcr to/ (from) srai,,c 111 (net) 

New fin:mci::il :,:-sets originated 
Cnllcctiun in nonn:tl course :1mJ dc-rccow1is,-d 
Closing Balance 

l\lovem ent of ECL p rovision as a t 31 March 2023 

P3rciculars 

Opening Balance 
Transfer to/ (from) stage I (net) 

Tronsfcr to/ (from) sL1ge 11 (net) 

Tronsfcr to/ (from) stage 111 (net) 

New fin:1nci:ll :l::scts orig;n:ucd 
Additional provision/ (rc,·cn;al of) pro,·ision 

Fin:mci:tl a:;:sc1s 1h:u h:wc been de-recognised 
Closino Balance 

Stage I 

1,08,317.24 

(6,788.12) 

(961.18) 

27,446.46 

(14,821.44) 
1,13,192.96 

Stage I 

4JJ.JJ 

53.14 

169.45 

66.35 

(420.26) 

(48.72) 

231.07 

Stage II 

6,896.22 

6,788.12 

(1,758.90) 

5.56 

(1,273.27) 
10,657.73 

Stage II 

440.94 

(53.14) 

40.01 

1.1 7 

(162.53) 

(33.70) 
232.75 

"lnclu<lc:-. rcn:rs:ll of impainncnt allowance rcl:uing to strcssc<l loan assets transfcrrc<l to Asset Reconstruction Companr. 

Movement of ECL provis ion as at 31 March 2022 

Particulars 

Opening Balance 
Transfer 10/ (fmm) stage I (net) 

Tronsfcr to/ (from) stage II (net} 

Tronsfcr ro/ (from) sL11,>c 111 (net) 

New financial assets origim11cd 

AJ<li1ional provi::ion/ (rc,·crs:tl o f) pro,·ision 

Fin:t11ci:U :isscts ch:u h:wc been de-recognised 
Closino Balance 

Stage I 

372.90 

9.74 

34.01 

95.04 

(63.07) 

(37.51) 
411.11 

<'/1,iJ J/)<l•Y iJ /if! blank. inlrnlional!,> 

Stage II 

304.69 

(9.74) 

(49.34) 

0.27 

234.02 

(38.96) 
440.94 

Stage III 

5 ,8-15.69 

48.89 

554.01 

22.36 

(5,207.23) * 
1,263.72 

Stage Ill 

4,722.41 

961.18 

1,758.90 

(1.596.80) 
5,8-15.69 

Stage Ill 

1,820.37 

(169.45) 

(40.01) 

18.33 

779.17 

(1,549.48) * 
858.93 

Stage Ill 

1,681.08 

(34.01) 

49.34 

764.65 

(640.69) 
1,820.37 

Total 

1,29,696.38 

1,204.92 

(602.02) 

(602.90) 

43,406.29 

(24,350.92) 

1,48,751.75 

Total 

1,19,935.87 

7,749.30 

(5,029.22) 

(2,720.08) 

27,452.02 

(17,691.51) 

1,29,696.38 

Total 

2,672.42 

(222.59) 

13.13 

209.46 

85.85 

196.38 

(1,631.90) 
1,322.75 

Total 

2,358.67 

(43.75) 

59.08 

(15.33) 

95.31 

935.60 

Q 17.16) 
2,672.42 

]#\ 
0 

~ \:\ Cj . 



Muthoot Housing Finance Company Limited 
Notes to financial sta tements for the year ended 31 March 2023 
(J\11 amounts ore in INR l.1khs, unless otherwise stattx!) 

Market risk 

Market Ri~k is lhc nsk th.n the fair ,·alue or rhc future cash nows of a financial instrument will Ouctuatc because of changes in market factor. Such ch:-mgcs in the 
,·alucs of financial instruments may rcsulc from changes in the interest r.1rcs, liquidity :me.I other mMkct changes. 'Inc Comp:my is exposed to two rypcs o f market risk 
a:- follow:-: 

a) Interest risk 

lntcrc:-:t r:uc risk i:- the risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. 

The C:omp:my is subject to interest r:ae risk, prim:uilr since it lends to customers at floating r.ltcs and for maturity periods th:1.t may differ from funding sources. 
I ntcrc:-.t r:ucs a.re highly scnsiti,·e to m:tny factors beyond control, including the moncc:iry policies of the ilcscn·c 13:mk of India, dercgul:ttion of the fin:tncial sector in 
lndi:t, domc:aic :tnd international economic and political conditions, infl:uion :ind other factors. In order to m:m:tgc interc.'\t rntc ri:-:k, the Company seeks to optimize 
borrowing pwf:lc bc.:twccn short-tcnn :tnd long-tcnn loans. 'l11c Company :tdopts fu nding str:ucgics to ensure diversified resource-raising options to minimize cost 
:tnd maxiini:t.<.· srn.biliry of funds. Assets :tnd li:tbilirics arc c:ttcgorizcd into ,·arious time buckets based on their m:tturities :tnd Asset Li:ibilicy Man:1gcmc111 Committee 
supcn·ise :in i11tcrcst r:uc scnsiti,·ity rcpon periodically for :isscssmcm of interest rate risks. 

In short n111, ch:mgc in interest r:1tc affects Company's earnings {measured by net interest income or net interest m:1rgin). h is essential for the Company to nm only 
qu:intify the interest rntc risk but :tlso to manage it pro:icti,·cly. lbc Comp:iny mitigates its interest r:ttc risk by keeping a bal:tnccd ponfolio of fixed and ,·ariablc rate 
lo:1ns aml borrowint,,,s, 

Interest ra te risk exposure 
The csposurc of the Company's borrowing co interest rate ch:ingcs at the end of the reporting period :ire a:; follows: 

Particula rs 31-Mar-23 31-Mar-22 
V:1ri:1ble r:uc b<•rn,winh~ 1,05,080.99 97,730.12 
Fi:,..:<.-<l r.uc borrowint:;rs 20,841.50 16,885.35 
Total borrowings 1,25,922.49 1,14,615.47 

Net Ex osure 

Particulars 31-Mar-23 31-Mar-22 
V:1ri:1ble bormwio.b~ 1,05,080.99 97,730.12 
V:1ri:1blc loa1t$ (1,06,715.99) (96,473.42) 
N ct Exeosurc (1,635.00) 1,256.70 
Excludes u11:1morri$cJ EIR and ECL impact on loans and unamonisc<l Elll impact on borrowings 

(b) Cash flow sens itivity analysis for variable-rate instrum ents 
,\ rc:i,onobly possible change of 25/50 basis points in interest rotes ot the reporting J,re would hove incrcoscJ/ (decreased) profit o r loss before ~,x br the amounts 
shown below. ·n1is :111:llysis assumes that :ill other ,·:1ri:1blcs, rem:iin const:tnL 

Particulars 

1 mcrc~t r:m.: - incrc:tscd by 25 bps 
I merc:-.t rah: - Jc:crc:1:-c<l by 25 bps 
lmcrc:--t r:nc - incr<.·:iscd by 50 bps 
Interest r:itc - c.JccrcascJ b\· 50 bes 

Foreign currency risk 

Increase/ (Decrease) in profit before ta.'< for 
the year ended 

31-Mar-23 
4.09 

(4.09) 
8.18 

(8.18) 

31-Mar-22 
(3.14) 
3.1 4 

(6.28) 
6.28 

Porcib'fl currency ri:-k is the risk th:tt the ,·:1.luc of a fin:tncial instrument will nuctu:itc due to chanb-cs in foreign exchange r.itcs. rorcign currcncr risk for the Comp:tny 
:1ri!-cs majorly un :1ccount of foreign currency borrowings. The Company has hedged its foreign currency risk on its forei!:,'11 curreng· borrowings as on 31 March 
2023 by emcring into forw:1rd contf:lcts. The coumcrpanics for such lu:<lgc trans:ictions :-1:re b:inks. The Comp:lrly's exposure on :1ccou11t of Foreign Currency 
Burrowi111,~ at th<.· end of the reporting period :ire as follows: 

Particulars As at 31 March 2023 As at 31 March 2022 
Amount in USD Amount in Rs. (lakhs) Amount in USD Amount in Rs. (lakhs) 

Furci1-,"'fl Currency Borrnwings 304.83 25,069.28 Nil Nil 

Since the foreign currency exposure is completely hedged b)' l."qui,·alcnt dcri,·:iti,·c instrument, there will not be any significanc imp:ict o n sensiti,·ity :,nalrsis due to 

the possible change in the exchange rotes -.,·here all other ,·anobles are held constanL On the dare of m,runry of the dcri,·ati,·e instrument, the scnsiti,·ity of profit and 
los~ to change~ in the exchange rates will be Nil. 

<'/'bis ,pa,~ is ltfl blank inlmtio11ulfy> 



Muthoot Housing Finance Company L im ited 
Notes to financial statements for the year ended 31 March 2023 
(.\ii amo unts :trc in INR l.:tkhs. unless ochcrwisc st:1tcd) 

L iquidity Ris k 

Liquidity risk is defined as the risk thot the Company will encoun ter difficulty in meeting obli~tions. Liquidity risk arises due to the unarnilability o f adequate funds 
at an appropri:uc cost o r tenure. The objective of liquidity risk manabrcmcnt, is to maintain sufficient liquidity :l!1d ensure that funds arc m·ailab]c for use as per 
rc~uircmcnts. The Compan)' consistently generates sufficient cash flows from op crnting and fin:rncial :tcti,·itics to meet its financial obligatio ns as and when they fall 
due. Comp:inr sources funds fro m multiple sources, including from banks, financinl institutions and other lcm.lcrs to maintain a hcalthr mix of sources. lbc 
Company is responsible for di,·crsifying fund raising sources, managing interest r:ue risks anli mnintnining :1 strong rcbtionship with bnnks, finnnci:i.l institutions and 
other lcnJcn. 10 l'nsurc the liquiJiry risk is wcU :1<.klrcsscd. 

The moturity schedule for all financial liabilities and assets arc rcgularli• re,·iewcd and monitored. Company has an asset liability management (t\LM) policy and t\LM 
Committee to rc,·icw and mo nitor the liquidity risk and interest r:ue risk and ensure rhc compliance with the prescribed rcgul:uory rcquircmcnL ~ll1c ALM Policy 
prescribes t he detailed guidelines for managing the liquidity risk. Refer Note 49 for Asset Liability ManagcmenL 

·11,c Table below shows an analysis of assets :ind liabilities analysed according to when they arc expected m be rcco , ·crc<l or scult.'CI considering contractual terms and 
expected rcp:t)'mem bch:n·iours. 'ibc amount disclosed below docs nor include EIR/ ECL :-idjustmcnts as they arc not scnsiti,·c ro maturity p:utcms. Fo r 11Lo:ms" 
m:uuri rics within one )'l"ar (i.e. Current), Company has facto red the prcp:iymcnrs / forcdosurcs b:isc<l upon the past trends. 

l\laturity pa11ern of assets a nd lia bilities a s at 31 Marc h 2023 

Partic ulars 

Financial Assets 
C~ash :ind c:,:,;h cqui,·ak-ots 

Other bank b:ibnccs 
Lo:ins .. 

ln,·cstmcnls 

0rher lin:,nci:il assets 

Non-financi:il assets 

Current t.1x :,ssc..·t:-
1 )cfcrrcd 1:1x :1s:-c1:-

Pro pcrty. plant :111d equipment 

Other intangible assets 

Right of use assets 

Assets held for sale 
Otl1cr non-financi:1I :isscrs 

Total 

Particula rs 
Financial Liabilities 
T rade p:1y:1bk:: :md o ther pay:1blcs 

Boffowing.- (0tla:r rhan debt sccuriryy• 

I .t.-:1sc liabilities 

Other financial liobilitics 
Dcri,·:11i,·c financi:11 instruments 

Non-financ ia l liabilities 
Pro"isions 

01her 11on-lin:-inci:1l liabilities 
T owl 

l\laruriry pa11c rn of assets and liab ilities a s a t 31 March 2022 

Particulars 

Financial Assets 
Cash :ind c.1sh l-ttui,·:ilcnt 
Other bonk bobncc 

Loans" 
ln,·cs1inc111s 
T1-:1dc :ln<.I 01hcr rcccirnbles 

Other fin:1nci:1I asscrs 
Non-financial assets 

Deferred tax assets 

Pro perty, plant and equipment 

( )thcr int:mgiblc :1ssc1s 

Right o f use :issers 
Assc1:- hclJ for s:,lc 
O ther n on-financi:,I risscts 

Total 

Particulars 
F ina ncial Liabi lities 
T rade payables 

Debt securities 

Upto 12 months 

6,916. 12 

1,590.08 
20,476.31 

650.10 

259.32 

377.53 

30,269.46 

Upto 12 months 

868.37 

23,930.88 
118.28 

7,197.18 

89.19 

62.40 

102.44 
32,368.74 

Upto 12 months 

8,538.98 

994.91 

18,801.60 

4,076.39 
5.08 

381.64 

333.93 

33,132.53 

Upto 12 months 

537.99 

501.97 

22,557.45 

More than 12 months Total 

6,916. 12 

106.03 1,696.11 

1,28,275.44 1,48,;51.15 

2,666.57 3,3 1<>.67 

340.78 600.10 

75.22 75.22 

555.44 555.44 

339.42 339.42 
40.91 40.91 

360.61 360.61 

819.46 819.46 

377.53 
1,33,579.88 1,63,8-19.34 

More tha n 12 months Total 

868.37 

1,02,063.85 1,25,994.73 

279.53 397.81 

17.55 7,214.73 

89.19 

212.52 274.92 

102.44 
1,02,573.45 1,34 942.19 

More than 12 mon ths Total 

8,538.98 

125.79 1,120.iO 

1,10,894.78 1,29,69(,.38 

4.50 4,080.89 

5.08 

547.23 928.87 

672.97 672.97 

220.28 220.28 

81.79 81.79 

378.85 378.85 

1,452.46 1,452.46 

333.93 

1,14,378.65 1,47,511.18 

~lore than 12 m onths Total 

537.99 

501.97 

91,644.93 1,14,202.38 llorro wini,.,; (Other than debt security)"' 

I .case linbilitics 133.82 268.42 402.24 
/4'1, . '-''"-----... ,, 

(/;:/,.. ,~£: Other financial liabilities 

Non-financial liabilities 
Current ·rax l .i:ibilitics (net) 

Prc1,·i:-ions 

O the r non-fin:111ci:1I li:1bilitics 

Total 

'c,cluJcs unamo rtised EIR and EO, impact 

'·excludes un:,morti:icd E IR impact 

3,977.74 

~~~ p~ ·I?-~ ~~ 20.01 --~" 
I 27,9,34.28 , -~ \ -!· 11 

"~\ ~f;I 
. ·~/. 
\~ ;__'~ v~ /2, 

... -~· 

3,977.74 ,. ~r -
58.26 

\ 202.48 249.52 I 

120.01 ;::,..._ /2~/ 
92,115.83 1,20,050.11 

->'.:,~ .. ,,;;., 1, 1/ 



Mu1hoo1 Housing Finance Company Limited 
No res to financial scacemenrs for the year ended 31 March 2023 
(All amount:- :ire in INll L1khs. unless otherwise srnred) 

Changes in Liabilities Arising from Financing Actiyjty 

Particulars 
Asal Cash 

1 April 2022 Flows(nc1) 

Debt s,,.curitics 499.30 (499.30) 

llorrol\'ings (O1hcr than debt 
1, 13,323.31 11 ,805.73 sccuri,ics) 

T o tal Liabilities from financing 
1,13,822.61 11,306.43 

activities 

Partic ulars 
As at Cash 

1 April 2021 Flows (ne1) 

Debi Securities 997.73 (500.00) 

lk>rml\'ing (Other than debt 
98,926.52 14,728.10 sc.:curitics) 

T otal Liabili ties fro m financing 
99,924.25 14,228.10 

activities 

Exchange 
D ifference 

(29.35) 

(29.35) 

Exchange 
Difference 

<This spa,, is left hla11k. i11tmliollulfy> 

O thers 

(56.55) 

(56.55) 

O thers 

1.57 

(331.31) 

(329.74) 

As at 
31 March 2023 

l ,25,Q43.14 

1,25,043.14 

As at 
31 March 2022 

499.30 

1, 13,323.31 

1,13,822.61 



l-rluthoot Housing Finance Company Limited 
Notes 10 financial statements for the year ended 31 llfarch 2023 

(All :1mounts :1re in INR L1khs, unless otherwise stmcd) 

38.1 Public Disclosure on Liquidity Risk as at 31 March 2023 
Pursu:mt to RBI guidelines on Llquidicy Risk M:magcment Framework for Non-8::mking Financial Companies d:itcd November 4, 2019 and October 22, 2020 

{i) Funding Concentration based on significant counterpa~ 

Number of Significant Counte rpanics Amount (Rs. lakhs) ¾ o f Total D eposits ¾ of Total Liabilities 

12 1,22,546. 98 Nil 91.46°0 

Signific:lnt Countcrp:1rtics is defined as a single countcrp:1rty or group of conncc1cd or affiliated countcrparties accounting in aggrchl';'ltC for more thnn Jl"o o f 
the Nlll'C-NDSl's, N13FC-Ds total liabilities and I0"'o for other non-deposit raking N13FC 

(ii) Top 20 large deposits (amount in Rs. lakh s and¾ o f total deposits) - Not Applicable 

(iii) Top 10 borrowings* 

Sr. No. Particulars Amount (Rs. lakhs) 

1 Amount l::;. in lakhs I, 17,836.30 
2 "'" of Tot:tl Borrowin 1 93.43% 

C) F d' C '" un ing oncemrauon b d ase ·r, on s12m 1cant instrument I d pro UCI * 
Sr. No. Name o f the instrument/produc t Amount (Rs. lakhs) % of Total Liabilities 

I llank Loans 93,488.73 69.77°'o 
2 N H 13 Refinance 20,841.50 15.55% 
3 Nllf'C/ FI Loans 11 ,792.26 8.80% 

..-. '-·xdu<ling: interest :1ccrucd 

A ":-i.!,.'llific:lllt instrument/product" is defined :1s a single instrument/product o f group of simi.far instruments or products which in aggrcg:uc amount to more 
than I"',, of the NIIFC-NDSl's, NBFC-Ds roral liabilitiessnd 10% for other non-deposit raking N13FG 

(v) Stock Ratios 

Particulars As a¾ o f total p ublic 
As a % of t0tal liabilities As a ¾ of total assets 

funds 
Commcrci:1I P:tpcr Nil Nil 
Non-com·cnible debentures (original maturity of less than one rear) Nil Nil 
Other shon•term li:1bi.lities•* 6.55% 6.16~~ 

"Other short-rcnn liabilities includes short terrn borrowings (origin,tl maturity within I year other than CP / I year NCDs), cash credit limits/ 

WCDL, creditors and trade payables, statutory payable, expenses parable, employee benefit expenses (current) and book overdraft if 
:my. 
(vi) Institutional scr•up for Liquidity Risk Management 

Nil 

Nil 

5.15% 

The Liquidity Risk Management of the Company is go,·emed by the Liquidity Risk M:inagement Framework, Asset Liability Management (ALM) and Risk 
Management l'olic)' appro,·cd by the Board of Di«-crors. The Board of Directors of the Company has an o,·erall responsibility and o,·ersight for the 
m:10agcmcnt of all the risks, including liquidity risk, to which the Company is exposed to in the course of conducting its business. The Board of Directors of 
the Comp:1ny h:1s constirurcd the ,\ ssct Liability Management Committee and the Jljsk Management Committee. lbe Asset Liability Mnn:1gement Committee, 
inter alio, rc,·iews the asset liability profJe, liquidity risk management, funding and capital planning and preparation of contingency plans. Further, the Risk 
i\l:magemcnt Committee, inter :tli:11 monitors and measures the risk profile of the Comp:1ny and o,·ersccs the intcb,~tc<l ri~k m:111:1.!:,>emcnt system of 1hc 
Comp:u1r. 

'Jbc A:i:ict l.i:1bility M:tnagcmc."fl l Committee consisting of the company's senior m:tn:t.!:,tt:mcnt is rcspon::;iblc for ensuring :idhcrence to the limi~ scr br rhe 
Boar<l :1:- well a:i for implementing the liquidity risk man;1gcm<;nt strategy. 

Management rq,,ularly monitors the position of cash :ind cash equivalents. J\sscs;ment of maturity profdcs o f finoncial assets and financi:tl liabilities including 
debt financing plans, mn.inrcnance of balance sheet liquidity and inw:stmcnt of surplus funds is considered while reviewing the liquidity position. 

<This spa,, is !tft bh11J:. int,ntionol!J> 



Muthooc H ousing Finance Company Limited 

Notes to financial statemen ts for the year ended 31 March 2023 
(AU amounts arc in INR L1khs, unless orhemise stare<l) 

39 Fair value measurements 

!'air rnlue is rhc price 1ha1 would be recei,·ed to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most adrnntagcous) market ar 
the mc>asurement dare under current market conditions (i.e., an exit price), regardless of whether that price is directly obsernble or estimated using a ,·aluation 
technique. In o rder 10 show how fair ,·alues ha,·c been derh·ed, financial instruments are classified based on a hierarchy ofnluation techniques. 

Fair value of financial assets not measured at fair value 

Set our below is a comparison, by class, of the carrying amounts and fair ,·alues of the Company's financial instruments 1ha1 arc carried at fair \'alue in the financial 
s,aremems. This rnblc docs not include the fair ,·alues of non-financial assets and non-financial liabilities. 

Financial assets and financial liabilities 

Particulars 
Carrying amount as at Fair value as at 

31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22 
Financ.ial assets 

Measured at fair value through profit o r loss/ Other 
Comprehensive Income 

ltn-cstrncnts 3,316.67 4,080.89 3,316.67 4,080.89 
Dcri,·ati,-c financial instruments (Liability) (89.19) . (89. 19) . 
Total 3,227.48 4,080.89 3,227.48 4,080.89 

Financial assets 
l\.lcasured at amortised cost 

Cash and c.,sh c:.-qui,·alent 6,916.12 8,538.98 6,916.12 8,538.98 
O ther bank balance 1,696.11 1,120.70 1,696.11 1,120.70 
·1\·adc and other rccci\'ablcs . 5.08 . 5.08 
l .c.,ans 1,45,180.76 1,25,075.07 1,45,180.76 1,25,075.07 
Ocher fin:mci:1I as:-ccs 600.10 928.87 600.10 928.87 
Tot.>! 1,54,393.09 1,35,668. 70 1,54,393.09 1,35,668.70 

Financial Liabilities 

?\lcasurcd at amortised cost 

Trade and other parables 868.37 537.99 868.37 537.99 
Debt securities . 499.30 . 499.30 
llorrO\,ings (Other rhan debt security) 1,25,0H.14 1,13,323.31 1,25,043.14 1, 13,323.31 
l .cn:-c liabilities 397.81 402.24 397.8 1 402.24 
O1hcr financial liabilities 7,214.73 3,977.74 7,214.73 3,977.74 
T otal 1,33,524.05 1,18,740.58 1,33,524.05 1,18,740.58 

Financial assets and financial liabilities measured at fair value 
As at 31 March 2023 

P,1rciculars Level 1 Level 2 Levcl3 
Financial assets 

!lfo:1surcd :lt fair value through profit or Joss/ Other 
Comprehensive Income 

I n,·cs1ml·nts in Security Receipts . 2,662.07 
lnn:stmcn1s in i\lucual Funds 650.lU . 
Inn:::-tfftcms in Corpomrc . 4.50 
Dcri,·aci,·e financial instruments (Liability) (89.19) . 

Total 650.10 (89.19) 2,666.57 

As at 31 March 2022 
Particulars Level 1 Level 2 Level 3 
Financial assets 

Measured at fair value through profit o r loss/ Other 
Comprehensive Income 

I 1n-csrmcnrs in :-:ccuriry Receipts . 
Im·cstmcnrs in Murual Funds 4,076.39 
l:wcsrmcms in Corporate . . 4.50 
Tot:11 4,076.39 - 4.50 

Fair value technique 

lnrcstmcnt at foir value through profit or loss 
ln\'es1men1s in S,:curity rc-ceiprs (Slls) arc classific"<i as l'inancial Assets measured at FV'n'L as stated in Note No. 7 Accordingly, the fair ,·aluacion technique in this 

rcg:lrd is cl:issificd under l..c,·cl 3. Since the in,·estmcnt was made in the month of I\farch 2023 and the in,·estmcm ,·aluc approximates the net asset ,·alue as at 31 

~larch 202., as confirmed by 1he Asset Reconstruction Company (AR(.), disclosure of scnsiti\'iry of fair ,·alue measurement in unobsernble inpuLs is nm considered 
rclc,·:inr. 



Muthoot H ousing Fina nce Company Limited 

Notes to financial statements for the year ended 31 March 2023 
(.-\II amounts arc in INR L1khs, unless 01hemisc stated) 

Llcluw arc the methodologies and assumpcions used 10 determine fair \"ruues for the abo,·e financial instruments which are not recorded and measured at fair rnluc 
in the financial st:ucmcnrs. These fair ,·alucs were calculated for disclosure purposc..-s only. The below methodologies and assumptions relate only to the instrumcms 
in the abu,·c t,blc. 

Short-term financial assets and financial liabilities 

J•'or financial a:-::-l·t:,; and financial liabilities that ha,·c a short-term maturity Qcss than cwch·c months), the carrying amounts, which arc net of impairment> are a 
reasonable approximation of their fair rnluc. Such instruments include: cash and cash cqui,·alents, trade rccci\"ablcs, contract assets, bank balances other than cash 
a11d cash L'<-luin,lcnts. trade payables. contract liabilities \\ithout a specific maturity etc. 

Loans to cus tomers 

The fair Yalucs of financial assets hcld-to-marurity arc estimated using a effective interest race model based on contractual cash flows using actual yields. 

Borrowings from lenders 

The fair ,·alues of financial liability held-10-maturit)' arc estimated using a cffccci,·e interest rate model based on contractual cash nows using actual riclds. 

Security deposits (Other fioaucial assets) 
·11,e fair ,·aluc of security deposits arc estimated on present n lue tcchrciquc 1ha1 takes in 10 account the future cash now that market participant would expect 10 
rccch·c from holding the financial assets. 

To pro,·idc indication about the retiabilicy of the inputs used in dctcrmircing fair ,·aluc, the Company has classified the financial instruments into three lc\·els 
prcsc,ibed under the IND AS. ,\n explanation of each lc,·cl is as follows: 

Level 1 : It include:- financial instrumcnL-. using quoted price. 

Level 2 : It includes financial instruments which arc nor t.radcd in acth·c marker is determined using ,·aluntion techniques \\~Ch ma.'-imisc chc use of observable 
market data and rely a.~ little as possible on entity specific estimates 

Level 3: If one or more of the significant inputs is 1101 based on the obscrrnblc market data, the instrument is included in le,·cl 3 hierarchy. 

There is no tr:tnsfcr between the lc,·cls. 

For certain um1uotcU l'<jUity instruments, recent information is insufficient to m easure fair value and cost, represents the best estimate of fair value. 
Tht--:-c in\"t.'1-tmcnts in t.'tfuity in~1rumcnts arc noc held for tr.tding 

<Thi, ,p,m i, left b!,J11k. iJ1tmtio11ulf;·> 



Muthoor Housing Finance Company Limited 

Notes to financ ia l statements for the year ended 31 March 2023 
(,\ll amounts are in INR Lakhs, unless otherwise stared) 

40 Trans fer of financial assets 

During the year ended 31 March 2020, rhe Company sold a portion of its loan portfolio measured ar amortised cost, as a source o f finance. r\s per the terms of the 
deals, since substantial risk and rewards related to these assets is trnnsfcrrcd to the buyer, the assets were derccognised from the Company's balance sheet. 

Hased on the Company's future business plan, the business model continues to hold its loans for collecting contractual cash flows. 

The table below summarises the carr;ing amount of the dcrecognised financial assets measured at amortised cost and the b>ain on derecognition. 

Loans measured a t amortised cost 

Carrying: amount of dcrccogniscd loans 

Net h,ain on derccounition of loans 

41 Revenue from contracts with customers 

As at 
31 March 2023 

3,699.92 

Ser our below is the rncnue from contracts with customers and reconciliation to Statement of Profit and J .oss 

Particulars 

T yp e of sen•ice 

I ncomc from marketing and other activities 
Total revenue from contract with customers 

Geographical markets 
h11Jia 
Oursitlc lndi:1 
T o tal revenue from contract with customers 

Timing of revenue recognition 

Services transferred at a point in time 
Scn·iccs transferred over time 
Total revenue from contracts with customers as per Note No. 
24 to Statement of Profit and Loss 

Contract balance 

Particulars 

Trade rccei,·ablcs 
Contr:tc[ assets 

Year ended 
31 March 2023 

0.68 

0.68 

0.68 

0.68 

0.68 

0.68 

As at 
31 March 2023 

Year ended 
31 March 2022 

5.38 

5.38 

5.38 

5.38 

5.38 

5.38 

As at 
31 March 2022 

5.08 

Company docs nm ha,·e any contract assets or liability, and hence related disclosures are nor presented. 

<This space is lefr blank i11lt11tio11al!J•> 

As at 
31 March 2022 

5,009.00 



Mutboot Housing Finance Compa n y Limited 

Notes to fi nancial statements for th e rear e n c.lee.I 31 Marc h 2023 
{/\II amount:- arc in INR 1.akhs, unless o therwise stated) 

42.1 List o r Related Party 

I) H o lding Comp any 

2) Fellow Subsidiary 

3) Key l\lana::crial Personnel {KMP) 

Muthoot Fincorp Limited 

Muthoot Pappachan Tech nologies Limitcc.l 

i. Thomas Muthoot - Managing Dirc-ctor 

ii. Thomas John ~luthoot - Director 

iii. ·niomo.< George Muthoot - Director 

i,·. Pavan K. Gupta - Chief E..xccuLi\'C Officer 

,·. Vikas Sri,·astava - Chief r-inanci:11 Officer (upto 2U Oct 2022) 

,;. Yogcsh Udhoji - Chier Financial Officer (w.e.( 15 Feb 2023) 

,·ii. S. Sumcsh - Comp:my Secretary 
\'iii. Santanu ri.,lukhcrjcc- Independent Director 

ix. Vasudc\·an llam:1.Swami - Non Exccuti\'C Director (upro 11 Feb 2023) 

4) Enterprises over which ~1:P arc able to exerc ise or ha\'ing 
significant infl uence 

x. V. Rang:mathan Independent Director 

Muthoot Capital Services Limited 

l'..futhoot P::apachan foundation 
Muthoot Pappachan Chits India l'ri,·atc Lie.I 

M/s Thinking Machine ~lcdia Pri,·atc Ltc.l (l'hlMPI.) 

5) Rclati\'cS of ~ IP (with whom there were transac tions 
during the year/ previous year) 

None 

42.2 T ransactions carried out with the Related Parties in (42.1 above), in ordinary course o f bus iness 

Narurc 

I nu:1·cst p:1iU 
I .nan rcp:1id 

Rent am.J amcnit·ics expenses 

Sofrwarc licence fees :mU server usa.1,.,c ch3rp;cs paid 
Bu~inc-ss ~ourcin.s:; income rccc-i,·cd 
1·r.lvdling cx:pcn:-.l'S incurrrJ on our behalf 

Security Jcpo:-.its for TCtlll'J premises p:iid 
RcfunJ of sccuriry ,,.kposirs p3id for Tented premises 
Sccuriry Jcposits for rcntcJ premises n.:cci,·cJ 
Rental Income 
CSR Ex:pcnsl-S 

Pcr.-011:11 ,6'U:lr.\ntcc cx:tcnJcJ on bch.Uf of 
J\fudmm I-lousing Fi11:1nce Comp:mr Limited for bonowinb,s 

Sttting f'--cs to Jiccctors 

Rt.·1nuncr.\ru>n p:-eiJ 

Balance ar rhc end o f year 

Nature 

Outstanding personal guor.intc-c extended on behalf or 
Muthoot Housing f-in:mce Company Limited for borrowings 

Sccuriry Jcposit gin:n 

_Security Jcposit rcccin'U 
I 1wc:-.tmcnts in cquit)• instruments 

Notes: 

N ame or Related Party 

Muthoot Capital Services Limited 

Muthoot Capital Sen·iccs Limited 

Muthoot f-incoT Limited 

Muthoot f-incorp Limited 
Muthoot Pappachan Technologic-s Limitcc.l 

Muthoot Finco rp Limitcc.l 

Muthoot r-incorp LimitcJ 

Mu1ho01 FincoT Limitcc.l 

Muthoot Finco rp Limited 

~luthoot P:1.pp:1chan Chirs India Priv:ne Ltd 
Muthoot Papp:ich:m Chits inJia Pri,·arc I.rJ 
l'..futhoot Pap:ich:m 1:ounJation 
·n,omas Muthoo1 

Thomas John Muthoot 

11,orn.u George Muthoot 

Kanc.liyoor Muralidharan 

S:1nt:1nu Mukherjee 
V:1sudc\·an R:1m3$\\':tmi 

V R:-inh-anathan 
P:1,·:1n K Gupt..'l, Vikas Sri\'asct,·a, Yogcsh L.:Jhoji, 
S. Sumcsh 

Name o f Rela ted P arty 

Thom:1s Muthoot 

Thomas John l\luthoot 

lllomas Gt:or ~ Murhoot 

l\luthoot l'appachan Technologies Limitcc.l 

l\luthoot Pappachan Chits lndia.Pri,·atc Ltd 

l\futhoot FincoT Limited 

l\luthoot FincoT Limited 

Muthoot FincoT Limitcc.l 

Muthoot Poppachan Chits India Private Ltd 

M/s Thinking Machine lvlec.lia Prirntc Ltc.l (l"l\11\!PL) 

I. Rcrnuncrnrion to KMP Jocs not include benefits :1,·:1il:1blc under gratuity :-ind :-iccrucd compens:ircd absences. 
2. ·111c :tbt>,·c :unounts arc inclusive of GST wherever :-ipplic:iblc. 

Year ended 
31 March 2023 

145.14 

18.79 
58.53 

0.68 

24.18 

0.91 

1.88 

? 99 

51.81 

36,500 

l.?6 

1.64 

1.% 

351.29 

Asat 
31 Marc h 2023 

1,89,5511.(KI 

0.27 

20.02 

38.08 

1.44 

4.50 

Year ended 
31 March 2022 

32. 77 

1,000.00 

137.37 

10.21 

6' 89 

5.38 
13.21 

U.86 

0.65 
1.44 

'88 
25.67 

42,500 

0.44 

1.09 

1.U9 

tl.65 

285.08 

As ot 

31 M a rch 2022 

1,69,5511.tl(.l 

2.16 

5.49 

0.14 

39.04 

IA4 

4.50 



Muthoo t Housing Finance Company Limited 

Notes to financial st:,tements for the year ended 311\farch 2023 
(/\II amounts arc in INR I.akhs, unless otherwise stated) 

42.3 Disclosure on Related Party Transactions as per the RBI notification no. RBl/2022-23/26DOR.ACC.REC. No.20/21.04.018/2022-23 on Disclosure requirements under Scale Based Regulation for NBFCs dated 
April 19, 2022 

Particulars 

Transactions during the year 
Interest paid 
Loan repaid 

Rent and amenities expenses 

Business sourcing expenses paid 

Software licence fees and server wmgc charges 

paid 

Business sourcing income rcccivcJ 

Travelling expenses incurred on our behalf 

Sccurit)' deposits for rented prcmis~>s paid 
Refund of security deposits paid for rented 
premises 

Securit)' deposits for rented premises received 

Rental I ncomc 
CSR I ixpcnses 

Personal guarantee extended on behalf of 
Muthrx>t I lousing Finance Company Limited for 
borrowings 

Sitting fees to directors 

Remuneration paid 

Holding Company 

31March 
2023 

145.14 

18.79 

0.68 

24.18 

0.91 
l.88 

il.i 
~~ 

31 March 
2022 

137.37 
10.21 

5.38 

13.21 

0.86 
0.65 

·,(-

_,,,/ 
,N,~ 

Fellow Subsidiary 

31March 
2023 

58.53 

31 March 
2022 

62.89 

Key Managerial Personnel 
(KMP) 

31 March 
2023 

36,500.00 

5.56 

351.29 

31 March 
2022 

42,500.00 

3.27 

285.08 

<"11,i.r .rpa,~ ,:, !,fl /,/a11k i11/mlio11al/y> 

r1;•i 
i'~' 
1(·· ( \ ~ Kl 

\\°PY. 
"@.~ 
,'{If 

' . 

Enterprises over which 
KMP arc able to exercise 

or having significant 
influence 

31 March 
2023 

2.99 
51.81 

31 March 
2022 

32.77 
1,000.00 

1.44 

2.88 
25.67 

Relatives of KMP (with 
whom there were 

transactions during the 
year/ previous year) 

31 March 31 March 
2023 2022 

Total 

31 March 31 March 
2023 2022 

32.77 

1,000.00 
145.14 137.37 

18.79 10.21 
58.53 62.89 

0.68 5.38 

24.18 n.21 
0.91 0.86 

1.88 0.65 

1.44 
2.99 2.88 

51.81 25.67 
3(,,500.00 42,500.00 

5.56 3.27 
351.29 285.08 



M,llhoot H ous ing F inance Company Limited 

Notes to financial s tatem en ts for the year ende d 31 March 2023 
(All a.mounts a.re in INR l.akhs, unlc:-:s otherwise stated) 

Holding Company 
Particulars 

31 March 31 March 
2023 2022 

!lalan1:i: a t th!: i;nd Q(~!;ar 
Oursmnding personal guarantee extended on 
behalf o f Muthoot Housing Finance Company 
J.imiwd for borrowings 

,\d,·:mce to crc.-<litors 
Trade Payable 20.02 5.49 
Trade Receivable 0.14 

Security deposit giYen 38.08 39.04 
Security deposit received 
Invcst1ncnts in cqui!r_in:-.trumc.11ts 

Maxinw m !ll•tsJanding during 1h~ ~tar 

O utsmnding personal guarantee extcmkd on 
behalf o f Muthoot I lousing Finance Company 
Limited for borrowings 

,\d,-ance to creditors 
Trade Payable 21.26 14.65 

Trade Receivable 0.14 O.ll l 

Security deposit given 39.31 39.04 

Security dc.-posit recei,·c-<l 
ln\'cstmcnts in c, uit, instruments 

~ - :· \' 

I' \ ?:,' 
\~ 
~I 

Ente rprises over which Relatives of KMP (with 
Key Managerial Personnel KMP arc able to exercise w ho rn there w ere 

Fellow Subsidiary 
(KMP) or having significant transactions during the Total 

influence year/ previous year) 

31 March 31 March 31 March 31 March 31 Marc h 31 March 31 March 31 March 31 March 31 March 
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 

1,89,550.00 1,69,550.00 1,89,550.00 1,69,550.00 

2.16 0.27 0.27 2.16 
20.02 5.49 

0.14 
38.08 39.04 

1.44 1.44 1.44 1.44 
4.50 4.50 4.50 4.50 

1,89,550.00 1,69,550.00 1,89,550.00 1,(,9,550.00 

2.16 22.27 0.27 0.78 2.43 23.05 
21.26 14.65 
0.14 0.81 

39.31 39.04 
1.44 1.44 1.44 1.44 
4.50 4.50 4.50 4.50 

<'/11i1 .,p,,,, i.r left M111k i11/mtio1111//y> 
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Muthoot Housing Finance Company Limited 
Notes to financial statements for the year ended 31 March 2023 
(All mnounts are in INR Lakhs, unless otherwise stated) 

-13 Pursuant to ~faster Direction ofResecYe Bank of India ref. llBl/2020-21/73 - DOR.FIN.I-IFC.CC.No.120/03.I0.136/2020-21 dated February 
17 2021 , the Compani• has followed the extant pro,·isions of Housing Finance Company (Resen·e Bank) Directions, 2021 including 
Implementation of Indian Accounting Standards and Disclosure requirement under circular Ref. RBl/2019-20/170 DOR 
(NBH.').CC.PD.No.1 09/22.10.106/2019-20". 

44 1) Capital To Risk Asset Ratio (CRAR): 

Items Year ended 
31 March 2023 

Year ended 
31 March 2022 

CR,\R ("o) 
CR,\R - Tier I capital C"•) 
CR,\R - Tier II Capiml {°'•) 
Amount of subordinate debts raised as Tier- II capital 
Amount raised br issue of perpetual debt instrument 

2) Liquidity Co,·erage Ratio: 

31.23% 
30.94"u 
0.28° o 

The liquidity co,·crage ratio disclosure as per lilll circular No RBl/2019-20/88 DOR.NBFC (PD) CC. No 102/03. 10.001/2019-20 
dared NO\·embcr 4, 20 I 9 is nor applicable to the company and hence it has nor been disclosed 

3) Disclosure in terms of RBI Master Direction- Non Banking Finance Company - Housing Finance Company (Reserve 
Bank) Directions 2021 dated Fcbrua,y 17, 2021 as updated 

The RBI ,·ide its circular number RBl/2020-21/60/DOR.NBFC I IFC CC NO 118/03.10.136/2020-2I dared October 22, 2020 
defined the principal business criteria for I IFCs. 

Principal Business Criteria for the Company registered as llousing Finance Company as per Paragraph 4.1.17 of the ~laster 
Dircc,ion is gi\·cn below 

32.67° o 

32.07" .. 

0.60"0 

Criteria % As at 31 March 
2023 

% As at 31 March 
2022 

0 
.. of tornl assets towartls housing fina~cc 

"'u of total assets mwards housing fin:incc for individuals 

4) Dct:lils of Crypto or Virtual Currency 

69.90% 
69.90" .. 

71.08° 0 

7 l.U8" o 

The Company has nor traded or in\"Cstcd in crypto currency or ,·irtual currency during the financial years ended 3 I i\larch 2023 and 31 J\larch 
2022. 

5) Undisclosed Income 

Fur rhc year ended 3 I March 2023 and 3 I March 2022, there arc no instances of transactions not recorded in the books of account, which ha,·e 
been surrendered or disclosed as income in the cax assessments under the Income Tax /\ct, 1961 (43 of 1961). 

6) Wilful Defaulter 

The Company has not been declared wilful dcfoulter by any bank or financial institution o r other lender during the financial year ended 3 I 
~larch 2023 aml 3 I ~larch 2022 

7) Relationship with Struck off Companies 

·1 "he Company has not undertaken any transactions with companies struck off under section 248 of Companies Ace, 2013 or section 
560 oft he Companies Act, I 956 during the financial years ended i\larch 31 2023 and i\larch 31,2022. 

8) Registration of charges o r satisfaction with Registrar of Companies (ROC) 
There is no charge fonn filed beyond the statutory period during the financial years ended 31 i\larch 2023 and 3 1 i\(arch 2022. 

9) Whistle Blower Complaints 
There were no whistle blower complaints rccci,·cd by the Company during the financial years ended 3 I lllarch 2023 and 3 I lllarch 2022. 

10) D iscontinued operations 

The company had no discontinuing operations during the financial years ended 3 1 ~larch 2023 and 3 I March 2022. 

IJ) Compliance with number of layers of com panies 

The company is in compliance with number of layers of companies, as prescribed under clause (87) of Section 2 of the Act read 

with the Companies (Restriction on number o f Layers) Rules, 2017 for the financial years ended i\larch 3 1, 2023 and i\larch 31, 2022. 

12) Compliance \\;ti, approved scheme(s) of Arr.ingements 

During the year, no scheme of arrangements in relation to che company has been apprO\·ed by the competent authority in terms 
of Sections 230 to 237 of the Companies Act 2013. Accordingly, aforesaid disclosure arc nor applicable since there was no such 
trnns-acrion 



Muthoor Housing Finance Company Limited 
Notes to financial smtcments for the year cntled 31 March 2023 
(All :1r10unL.; :trc in INR J .. 1kh:-, unless otherwise stltcd) 

45 Reserve Fund U/S 29C of NHB Act, 1987 

Particulars 

Babncc :u the beginning of the yc:,r. 
a) Srotutory resen-c u/s 29C of the National Housing Ilank Act, I 987 

b) Amount of special rescrYe u/s 36(1)(\'iii)of Income Ta., Act, 1961 taken into account 
for the purpose ofSL,tutory RcserYc u/s 29C of the NHil Act, 1987 

c) Total 

Addition / ,\pproprimion / \Vithdr:iwal during the yc:1r 
Add: 

a) ,\mount transferred u/s 29C of the NJ-rn Act, 1987 
b) ,\mount o f special rcserYe u/s 36(1)(,·iii) of Income Tax ,let, I 961 taken into account 
for the purposes of Statutory Rcscn-c u/s 29C of the NH Il Act, 1987 

],e!',:,;: 

a) Amount appropriated from the Statutory Rescn-c u/s 29C of the NJ-Ill Act, 1987 

b) Amount ,,·ithUrawn from :-pccial rcscn·c u/ s 36(1 )(,·iii) of Income Tax Act, 1961 taken 
into accou111 for the purposc-s of Statutorr Rescn·c u/s 29C o f the N J·!Il Act, I 987 

lbl:mcc..· :11 thL· enc.I of the yc:ir: 
a) Statutory llcscn-c u/ s 29C of the National I lousing llank Act, I 987 

b) ,lmounr ,,f special rescn·c u/s 36(1)(,·iii) of Income Tax Act, 1961 taken into account 
for the purpose of Statutory Rcscn·c u/s 29C of the NHil Act, 1987 

c) Total 

<This spa,, is left blank i11lmlio11a~ly> 

Year ended 
31 March 2023 

313.59 

1754.97 

2068.56 

30.00 
520.00 

343.59 

2274.97 

2618.56 

Year e nded 
31 March 2022 

303.59 

1364.97 

1668.56 

10.00 
390.00 

313.59 

1754.97 

2068.56 



Muthoot H o using Finance Company Limited 
Notes to financial statements for the year ended 31 March 2023 
(,111 amounts arc in IN I\ La khs, unless o therwise stated) 

-1G Investments 

Particulars 

1. Value of lnvcstmcn1s: 
(i) Gross v:tluc of im·cstmcnr:,; 

(a) In India 

(b Outside India 

(ii) Pro,·ision o f dcprcci:1tion 
(a) In India 

(b) O utside India 

(iii) Net ,·:1luc of in,·cstmcnts 

(a) In India 
(b OutsiJ c India 

2. Movement of provisions held towards depreciation on investments 

(t) Opening balance 

(ii} AULi: Prm·isions m:tdc during the year 
(t ii) Less: Write-off/ Written-back o f excess provisions during the year 

(tv) Closin!-t balance 

47.l Deriv:uivcs 

~7. 1.1 Fo rward Rate Agreement (FRA) / Interest Rate Swap (IRS) 

Pa rticulars 

(i) ·111L" n1..1tional principal of $W:t[" :igreemcnts 

(ai) Losses which wo uld be incurrc.xJ if countcrpMtics foiled to fulfil their obligations under the 

:1b?f<.'Cl11C11lS 

(tu) Collateral rc~uircJ by the 11 FC upon entering into swaps 

(i\') Conccnrr:uion of crcJir risk arising from the swaps• 

M The fair value o f the swap book•• 
Note :Nmurc :111<l t<.·nns of the sw:1ps including infom,:i.tio n o n credit :i.nd market risk :md the 

accounting po licies :1doptcd for recording 1hc sw:1ps should n.lso be disclosed. 

~ Ex:1rnplcs of crn1ccmr.ttion could be exposures to particular inJustrics o r sw:ips with highlr 
g<.-:tn.:<l comp:u1ii:s .. 

...... If the sw:1rs :1rc linked co specific :1.sscts, li:ibilicics. o r co mmirmcnrs, the fair \·aluc would be 
the ~srim:1rcd :11nount that the I f FC would receive or p:ty to rcnnin:Hc the swap agrcc.-mcnts :1s 
o n the b:1l:incc sheer dare. 

47.1.2 Exchange Traded Interest Rate (IR) Derivative 

Pa rticul:us 

(i) Notio11:1l pc111cip:1l :1mount of cxch:inbFC tr.i<lc<l IR dcri\'ati\'CS undertaken du mtg the rear 
(instrument wise) 

(ii) Noti<>n:'ll princip:il :'lmount of exchange trndc<l IR dcrivati,·cs o utstanding as o n (tnstrumcnt­
wisc) 

(iii) No tio11:'ll princip:'ll amount o f exchange t r:tdcd JR dcri,·ati,·cs o utstanding and not "highly 
effective" (in:Hnuncn t wise) 

(i,·) M:trk-to-mnrkct ,·aluc o f cxch:1ngc tradcJ IR dcri,·:lti,·es o ucsmnding :tnd no t "highly 
cffcc1i,·c"(instrumcnt•\\·isc) 

Year ended 
31 March 2023 

3,3 I 6.67 

3,316.67 

Year ended 
31 March 2023 

Year ended 

3 1 March 2023 

Year ended 

31 March 2022 

4,080.89 

4,080.89 

Year ended 
31 Marc h 2022 

Year ended 
31 Marc h 2022 



Muthoot Housing Finance Company Limited 
Notes to liu,mcial s tatements for the year ended 31 March 2023 
(All :;un ounn. :ire in INR J.:ikhs. unless otherwise stared) 

47.1.3 Disclosures on risk exposure in derivatives 

(A) Qualitative disclosure 

·11,c co mpany's lwdging practice o nly allows for effccti,·e hedging relationships to be considered as hedges as per the rclc,·am I nc.l AS. Hedge 

cffcCli\·cncss is <lc1crmincd :lt the inception o f Lhc hedge relationship and through periodic prospccti,·c cffcc1i,·cness assessments to ensure that 
an economic rcl:·uirn1ship exist between the hedged item nod hedging instruments. 'l11c company enters into hedge relationships were the critical 
rc,ms o f the hc<lging instrument match with the terms of the hc<lgcd item and so :1 qu:1lit:1ti,·c :tnc.l quantitati\'C Mscssmcnt of cffccti,·cncss is 
pcrf<mnc.:J. 

(8) Quantitative disclosure 

Paniculars 

(,) Dcri,·ori,·c, (no1ional principal amount) 

(ti) 1\1:lrkcd to m:irkct positions 

(a) As.cts (+) 

(b) 1.iabiliuc-s (·) 

(iii) Credit cxpm:urcs 

(,,-) Unhed1-..:c.l cxrosurc-,; 

47.2 Sccuri1isation 

Particulars 
I. No ofSl'Vs sponsored by the I IFC for sccuritization irnnsactio ns 

2. T ot:1I :1muu11t of sccuritiscd assets :ts per books of rhc SPVs sponsorc:<l 

3. Tor:11 :imount o f exposures retained by the 1-JFC tow:1n..ls the MRll :1s on the date ofb:-ilancc sheet: 

(I) Off-b:il:mcc :-hcct exposures tow:m.ls credit cnhnnccmcncs 

(II) On-b:1bncc shcc1 exposures tow:m.ls crc<lit enhancements 
4. ,\m,►unt of cxp,,surcs co sccuritis:ition trnns:ictions other th:m l'\IRR: 

(1) Off-b:ibncc sh,-ct exposures tow:1rJs credit cnh:mccmcnts 

:1) Exposure IU own sccuritis:uions 

b) Exposure to thin) party sccuritis:itions 

(11) On-b:ibncc sheet exposures towards credit cnh:inccmcnts 

:1) Exposure to own sccuritis:itions 

b) Exposure lO thinJ P:lff)' sccuriUs:uions 

Year ended 
31 March 2023 

26,062.40 

(89. 19) 

47.3 Dc1:1ils orfinancial assc1s sold to sccurilisation / reconstruction company for asset reconstruction 

Paniculars 

(i) No. 1 ,f acco unts 

(,i) ,\gi.,>rci,,atc ,·aluc (net of prm·isions) o f accoun1s sole.I to SC/ RC• 

(iii) A~rrL·!,r:1tc considcr:ttion 

(i,·) AJ<litional considcr:tUon rcaliz.ed in respect of :iccounts tr:tnsfcrrcd in earlier yc:lrs 

M Ag)..>rcg.uc (~,ain)/ loss over net book mluc 

•nook ,·:1luc inclu:-ivc o f irucrcst accrucc.J :m<l net of pro,·ision/writc off as o n date of trn.11sfcr. 

<Thi1 Jf>u,r i1 left blu11k i11tmtio11u!fy> 

Yeor ended 

31 March 2023 

683.00 

2,865.88 

3,131.86 

(265.98) 

Year ended 
31 March 2022 

No./ Amount 

Year ended 

3 1 March 2022 



Muthoot H o us ing Fina nce Company Limited 

Notes to financial s ta tem e nts for the yea r ended 31 Marc h 2023 
(,111 omounts ore in INR L,khs, unless otherwise stated) 

47.4 Details o f a ssignment transac1ions undertaken by HFCs 

Particulars 

(t) Nu. of :1ccounts 

(ii) Aggrc!,1iilc ,·:1luc (net of pco,·isio ns) o f nccounts nssigncd 
(iii) A~n:g·:uc consi<lcrntion 

(i,·) Ad<lition:11 consi<lcr:1tion rc.--alizcd in respect of :lccounts transferred in c:irlicr yc:irs 
M ,l~-rc1,s11c 1,r.iin / loss m·cr net book ,-.Jue 

Year ended 
31 March 2023 

·n1c :1bo,·c <li:-clo:-urcs arc in respect of assignment trnnsactio n s undcn:lkcn d uring the rcspccti,·c fin:lnci:1I yc:tn;. 

-'7.5 Details of non•pcrforming financial assets purchased / sold 

A. Details of non•pcrforming financial assets purchased: 

Pa r~iculars 

(a) No. of :,cco un rs purchased <luring the year 

(ii) Aggrcg·:1tc outstan<ling o f (i) :tbo\·c 

(iii) No. of :iccount!- rc:-tructurc.-<l <luring the yc .. -ar 

(i,·) A.~-rc!,"11C outstanding of (iii) abO\·c 

B. Details of non-performing financial assets sold 

Pa rtic ulars 

(i) Nu. of :iccounts sold 
(ii) t\~fL1,-:l[C OU(Stat1dinw 

(iii) AAArq...,"':ltc consi<lcrat.ion rcccin,.-d 
_. Book ,·:ilm .. · inclu:-i,·c of in terest accrued and net of pro\·ision/writc off as on d ate of 1r:1nsfcr. 

<Thi, spa,~ iJ left bkmk i11t(lltio11al!y> 

Year ended 
31 March 2023 

Year ended 
31 March 2023 

683.00 

2,865.88 
3,131.SG 

Year ended 
31 March 2022 

Year e nded 
31 March 2022 

Year ended 
31 Ma rch 2022 



~luthooc Housing Finance Company Limited 
Notes 10 financial st::ucmcnts for the year ended 31 rvlarch 2023 

{1\JI amounts arc in INR L,khs. unless otherwise stared) 

Disclosure os per Mmer Di«..:tion no, RIii /2020-21 /73 - DORF( N,HFCCCNo.120/03.10.136/2020-21 dated February I 7 2021 - "Master Direction - Non-llanking Financial 
Company- I lousing l'inancc Company (ReserYe llank) Dirccnons, 2021", 

48,1 Schedule 10 the Balance Sheet of an HFC 

Paniculars 

Liabilities side 

1 Loans and advances availed by the HFC inclush·c of 
interest accrued thereon but not paid: 

(a) Debcnnircs : 
Sccurc.:<l 

l'nsccurcJ 
(other than falling within the meaning of public deposits) 
{b) Dcfcm'tl C«'tlits 
(c) Tenn Loans 

(J) I ntcr-corpor:uc lo:\ns and borrowing 

(e) Commercial Paper 
(f) Public Deposits 

(t;) Other Loans 

2 Break-up of ( l)(f) abo\'e (Outstanding public deposits incl usi\'e of 
interest accrued 1hereon but not paid): 

(a) In the fonn of UnsccurcJ debentures 

{b) In the fonn of panly secured dcbcnnircs i.e. debentures where 
there is :1 short foll in the ,-aluc of security 

(c) Other public J eposits 

Particulars 

Assets side 

3 Break-up of Loans and Advances including bills receivables 

[othe, than those included in (4) below]: 
(a) Secured 
(b) CnsccureJ 

4 Break up of Leased Assc1s and stock on hire and other assc1s 

counting towards asset financing acth•ities 

(i) 1..c.-:isc :1sscts incluJing lc:1sc rentals under sun<lry <lcbmrs 

(o) f-inancial lease 

{b) Operating lease 

(ii) Srock on hire inclu<ling hire ch3fb'CS under sundry debtors 
(:1) Assi.;ts on hire 
{b) Re-possessed 1\sscts 

(ii0 Od1l·r lo:\ns counting 10\\':lrJs :1ssct lin:i.ncing acri,·itics 
(a) l .oan:,, where assets ha,·c been rcposscsscJ 

(b) Loons other than (a) abo"e 

5 Brcak•up of In,,cstmcncs 

5.1 Current Investments 

5,1.1 Quoted 

(i) Shares 

(a) Equity 
{b) Preference 

(ii) Dcbcnnm.-s :mJ BonJs 

(iii) C nits of mutual funJs 
(i,·) Gon:rnmcnt Sccucitics 
M Others 

5,1.2 Unquoted 
(i) Shares 

(o) Equity 
(b) Preference 

(ii) Oebentures anJ llon<ls 
(iii) L'nus of mutual funds 
(i,·) Gm·cmml1H S'--curiti('S 

,') O rhcrs 

Amount 
Amount overdue 

Amount 
Amount overdue 

ou1stand.in2 outstandina 
As at As at As at As at 

31 March 2023 31 March 2023 31 March 2022 3 1 March 2022 

499,30 

l,25,Q43,14 - 1,13,123.31 

- -

-

Amount 
Amount overdue 

Amount 
Amount overdue 

o utstandin outstandin 
Asat As at As at As at 

31 March 2023 31 March 2023 31 March 2022 31 March 2022 

1,45,180,76 1,25,075,07 

819.46 1,452.46 

650,!0 4,1176.39 

/4f'½ 



Schedule 10 the Balance Sheet of an HFC(continued) 

5.2 Long Tcrn1 investmcncs 

5.2.1 Quoted 
(i) Shares 

(a) Equity 
(b) Prcfcn.-nce 

(ii) Dcbcnrurcs am.I llonJs 
(iii) L:nit~ o f muruaJ funds 
(iv) Go\'cmmcnr Sl-curitics 
M Others 

5.2.2 Unquoted 
(i) Sh,rcs 

(a) Equity 
(b) Preference 

(ii) Dcbenrurcs anJ llonJs 

(ii~ L llirs of mucuaJ funds 
(i,·) Covcntmcnt Sc:curirics 
(,·) Oth1.:rs (lnn:stmcnr in Sccurirr Rccciots) 

6 Borrower group-wise classification of assets financed as in (3) and (4) above: 

Catego ry 

Secured 
1 Rcl:m:U Pani,-s 

(:1) Subs1Ji:1ric.~ 
(l>) Comp:mics in the s:unc group 
(c) O ther rdatc<l pan ics 

2 Other than rclatc..-<l panics 1,45,180.76 
Total 1,45,180.76 

Category 

Secured 

1 RdatcJ Parries 
(a) Sub~iJiarics -
(b) Companies in the same group 

(c) Other related panics 

2 Other th:m rd:ucJ n:mics 1,25,075.07 
T o tal 1,25,075.07 

4.50 4.50 

2,66207 

As at 
31 March 2023 

l,;nsccured Total 

1,45, I 80. 76 

- 1,45,180. 76 

As at 
31 March 2022 

Unsecured Total 

-

1.25,075.07 

1,25,075.07 

7 Inves tor group-wise classification o f all investments (current and long tcm1) in shares and securities (both quoted and unquoted): 

2 

Categ ory 

Rd:ucJ Panics 
(a) Sub$iJi:1ric:i. 
(b) CompaniL·s in the same brroup 
(c) Other related parties 

01hcr th:m rdatc<l parties 
Total 

Other infom1ation 

Particulars 

rn Gross Non-Performing Assets 

(o) RcbtcJ parties 

(b) O ther than rcla1cJ 1»nies 

(ii) Nee Non-Pcrfom1ing Assets 

(o) Rclat<-d parties 
(b) Other than related panics 

(iii) Assets acc1uin:J in satisfaction of debt 
(Posiuon as at rhc enc.I o f the year) 

As :at 
31 Marc h 2023 

Market Value / Break 
up or fair value o r NAY 

4.50 

3,31217 
3,316.67 

Year ended 
31 March 2023 

1.263.72 

1,263.72 

40-1.79 

404.79 

819.46 

Book Va lue (Net o f 
Provisions) 

4.511 

3,31217 
3,316.67 

Year ended 
31 March 2022 

5,8-15.69 

5,845.69 

4,025.32 

4,025.32 

As at 
31 Marc h 2022 

Market Value / 
Break up or fair 

Book Value (Net or 

value o r NAV 
Provisions) 

4.50 4.50 

4,U76.39 4,076.39 
4,080.89 4,080.89 



1Hu, uvv, r1.u u :;111g r1nance 'l,Oinpany L11111tc<1 

Notes to financial s tatem ents for the year ended 31 March 2023 
(,\II amounts an: in INRI ,akhs, unless otherwise stated) 

49 Assets Liability Management - Maturity pattern of certain items of assets and liabilities 

As at 31 March 2023 

Pe riod 

1 day to 7 days 

8 to 14 days 

15 days to 30/31 days 
Over one month to 2 months 

Over 2 months up to 3 months 
Over 3 months to 6 months 
Over 6 months to 1 year 

Over 1 year to 3 years 
Over 3 to 5 years 
Over 5 years 
Total 

As at 31 March 2022 

Period 

1 day to 7 days 
8 to 14 days 
15 days to 30/31 days 
Over one month to 2 months 
Over 2 months up to 3 months 

Over 3 months to 6 months 
Over 6 months to 1 year 

Over 1 year to 3 years 
Over 3 to 5 years 
Over 5 years 
Total 

D eposits 

Deposits 

L iabilities 

Borrowing from M arke t 
Banks borrowing 

0.80 544.43 

798.86 60.44 
909.52 89.00 

2,216.52 589.76 
4,706.32 1,340.58 

10,072.12 2,602.53 
37,189.36 3,290.98 
31,147.71 3,177.73 
27,123.06 135.01 

1,14,164.27 11,830.46 

Liabilities 

Borrowing from Market 
Banks borrowing 

586.35 
138.41 

755.19 50.00 

1,187.68 80.36 

2,174.40 706.05 
4,370.15 1,440.97 

8,672.51 2,897.34 

30,759.98 7,206.22 

24,752.18 2,869.40 

24,277.73 1,779.43 
97,088.23 17,616.12 

Assets 

Foreig n 
currency Advances Investments 
liabilities 

650.10 

909.97 
504.07 

509.57 
1,559.52 
3,493.18 

15,163.44 
18,089.47 

1,08,522.53 2,666.57 
1,48,751.75 3,316.67 

Assets 

Foreig n 
currency Advances Investments 
liabilities 

4,076.39 

480.18 

482.13 
492.32 

2,118.74 
3,228.23 

14,650.45 
18,159.47 
90,084.86 4.50 

1,29,696.38 4,080.89 

49.1 Based on contractual terms. Overdue receivables arc allocated to respective buckets in accordance with Appendix I ofNHB guidelines for ALM . 

49.2 l•:xcludes unamortised ElR and ECL impact on assets 

49.3 1 •:xcludes unamortised El R impact on liabilities . ~"c 
,/ ---. r,. ~ 

/~( 
/.'• 
~~ 

'-. 

Foreign currency 
assets 

Foreig n currency 
assets 



Muthoot Housing Finance Company Limited 
Notes co financial statements for the year ended 31 March 2023 
(i\11 amounts arc in INR J ,akhs, unless otherwise stated) 

50 ECL Disclosure ---~-- - --- ----

Asset classification as 
per Ind AS 109 

Asset Classification as per RBI Norms 
(1) (2) 

Pcrforminl? Assets 

Standard Stage I 
Sta.QC II 

Subtotal 

Non-Performing Assets (NPA) 
Substandard Stage Ill 

Doubtful - up to 1 year Stage Il l 
Doubtful - 1 to 3 years Stage Ill 
More than 3 years Stage Ill 
Subtotal for doubtful 

Subtotal for NPA 

Stage I 

Total 
Stal?c II 
Sta1?c III 
Total 

i
/4((:~~\/I.NCl' 

~❖[' - ~?'-( .::::; '\:<:··. ' ·t;., 
i :.i 

.o ' "?✓, ;t:::/ 
-~·& 

*Gross Carrying 
Amount as per Ind 

AS 

(3) 

1,3 7,548.35 
9,939.68 

1,47 ,488,03 

1,203.08 

43.83 
2,68 

14,13 
60,64 

1,263.72 

1,37,548.35 
9,939.68 
1,263,72 

1,48,751.75 

As at 31 March 2023 
Loss Allowances Difference between 
(Provisions) as Net Carrying Provisions required Ind AS 109 

required under Ind Amount as per IRACP norms provisions and 
AS109 IRACPnorms 

(4) (5) = (3)-( 4) (6) m = C4)-(6l 

231.07 1,37,317,28 568.02 (336.95 
232,75 9,706.93 50.31 182.44 
463,82 1,47,024,21 618,33 (154,51) 

835.13 367.95 180.46 654.67 

19.30 24.53 10.96 8.34 
0.72 1.96 1.08 (0.36) 
3.78 10,35 14.13 (10,351 

23.80 36.84 26.17 (2.37) 

858.93 404.79 206.63 652.30 

231.07 1,37,317 .28 568.02 (336.95) 
232.75 9,706.93 50.31 182,44 

858.93 404.79 206.63 652.30 
1,322.75 1,47,429.00 824,96 497.79 



*Gross Carrying 
Asset classification as 

Asset Classification as per RBI Norms Amount as per Ind 
per Ind AS 109 

AS 

(1) (2) (3) 
Pcrform inrr Assets 

Standard Stage 1 1,13,192.96 
Stage II 10,657.73 

Subtotal 1,23,850.69 

Non-Performing Assets (NPA) 
Substandard Stal!e lll 3,122.99 

Doubtful - up to 1 \'Car Stage Ill 1,595.21 

Doubtful - 1 to 3 years Stage lll 1,101.10 

More than 3 years StaQe II I 26.39 

Subtotal for doubtful 2,722.70 

Subtotal for NPA 5,845.69 

Stal!'.c I 1,13,192.96 

Total 
Stal!'.c II 10,657.73 

Stal!'.e III 5,845.69 
Total 1,29,696.38 

IRJ\CJ> stands for Income Reco1,~1ition, Asset Classification and Provisioning 
• Excludes unamortised EIR impact on loan assets 

Loss Allowances 
(Provisions) as Net Carrying 

required under I ud Amount 
AS 109 

(4) (5) = (3)-( 4) 

411.11 1,12,781.85 

440.94 10,216.79 

852.05 1,22,998.64 

1,039.99 2,083.00 

492.52 1,102.69 

281.6-1 819.46 

6.22 20.17 
780.38 1,942.32 

1,820.37 4,025.32 

411.11 1,12,781.85 
440.94 10,216.79 

1,820.37 4,025.32 
2,672.42 1,27,023.96 

"The amount calculated docs not include unrc.~lised interest income rcco1-,,niscd on non performing assets alll,"'C!,'llting to Rs 777.05 lakhs 

g~,:•·~ 
lh~~ ·'1 · c<?:-~ 
,,;:.. :~~\ 

' :z I -< 
\( \. ....... 

J,, ,., ~ 
\ ' •. . . ~ ~}' 
,, •• . }✓ 

As at 31 March 2022 

**Provisions 
Difference between 

Ind AS 109 
required as per 
IRACP norms 

provisions and 
IRACP norms 

(6) (7)=(4)-(6) 

496.86 (85.75) 

43.31 397.63 
540.17 311.88 

428.70 611 .29 
385.83 106.69 
342.63 (60.99) 

18.36 (1 2.14) 

746.82 33.56 

1,175.52 644.85 

496.86 (85.75) 
43.31 397.63 

1,175.52 644.85 
1,715.69 956.73 



M uthoor Housing Finance Compan y Llmiccd 
Notes to fi na.nci:11 n:ucmcnts for the yc-.ar ended 3 1 rvfarch 20?-3 

(:\11.unounrs arc m l'.':ll l .:1khs. unless otherwise stned) 

51 Expos ure to r~I estate sectors 

Category 

A) Direct expos ure 
i) Rcsidcntul mong;1b'CS -

Lending full)' iiecun.---d b)· mo~gcs on rc:udcnu.11 property th:u lS or will be occupied by 1hc borrower or that IS rented; 
Exposure mdudu1g non-fund blSed linm,-: 

1i) Commcn.:ul rc;d L~t.Uc • 

l.c:nJmg ~,"Urc..-J h) Jl\Orf!;1gt:s on commC'tci.tl rC':U ~tucs (ofticc l,uildinp, rct1il space, multipurpose commercr.11 
pn.·nuscs. mulr1-t:1m1lr rcstdcntul buildings, mulri-renanrcd commc-rcia! premises, mdustri.,l or w:ll'ehousc sp:tcc, horcls, 
LU1d .1("1.iu1.<1h(>11. llL'\·clopmc:nt 111d construction, ere.). E.xposurc including non-fund b:l$t.-d limns: 

ii~ lnn."Srmcms 1n Mong.1gc B:tckcd Securities (:\IDS) ;md othcr sc,:uriuscd exposures -

;t) Rcsidcnri::,I' 
U) Cornincn:i.11 ~1 csr:uc 

B) Ind irect exposure 

FunJ b.L,;cd :ind non-fund b:\SCJ e-posurcs on ~ :uion:il J lousing B.mk (NHll) and Housing Finance 
Comp.1111c..-s (1 IFCs) 

' lkprcscnts um;:Hmcnrs in sC1..-unry n.-ccipts l$SUl-d l>y .\RC which h:u underlying c.xposurc 10 rcsidcnfl:11 mong;igc. 

52 Exposure 10 opi1:tl m:irket 

c~ucgory 

(i) dirl"C I 11t\'c.."1rmcnr 111 l-quiry slurcs, c;om·crtiblc bonds, i:om·crril>lc dcl>cnrurcs and units of equity ori<..-iHL-J muru.tl 
funds ,he.· w rpu~ o t which IS not o:dusi,·cl)· uw<:stL-<l in corpor.uc dcbr. 

(1~ .1<h~11t1:c..-.. .,g.un~I sh~rl'S / bonds / dcbcnrurcs or other S<.,:uriric:s or on cle:in b:lsis 10 indi\'idu:tls for investment m 
sh:1n1- (i ncluding Jl)()s /ESOPs), con\'crtihle honds, conYcrtiblc dcl>cniurts, and units of cquiry-om:mcd muru:tl funds; 

(iii) ;1d,-:1m.:c..~ for .1ny 01hcr purposc..-s where sh:m.-s or convcnililc bonds or co1wcrtil>lc dcbcnrurcs or units of equity 
oricnrc.-d muru.1I funds :1rc t.1kcn as printtl)' sc..-curity; 

(i,·) .Kh-:tnccs for ,inr other purpos<.$ to the cx,cnr secured by the collncr:tl SC\.."\Jrity of shares or com·tttible bomb or 
l'Onn::rrihlc JclH:nlurd or units ot' equity oncnrcd mcru:tl funds 1.e. where the primal)· security orhcr 1h.m shares / 
i:onn·rnhk bonds/ com·c-rrihle del>cnturcs / units of t.-quny oriented muru:tl funds 'docs 1101 full)· co,·cr the .1d,-anccs; 

(\·) S<."\."\.m,:d :md un~L"\.-Urc..-d :1J\-;mces to st~kbrokcrs and gu.mum.-cs issued on bch;\lf ot stockbrokers :md ntlrkct nttkcrs: 

(-.·i) lo-.ms s..mcuoncd to corpor.ues ~inst thc steuriry of sh:ircs / bonds / debentures or o thc..-r sccuribcs: or on clc;m 
b.l$1$ for mc..-ctmg promorcr's contribulion to rhe <."<jllll)' of new com~m<.-s in ::mricip:inon of r.tising resources; 

(,·i~ bndgc loans ro -.:ompanies ag;iinsr cxp<.'Ctl'<I c..-quity 110\vs / i.ssul'S: 

(\'111) . \II csposun:~ 10 \'cnrurc C1p11:1I l'unds/ :\hcm:uc ln\"cstmcnt fund~ (both rc:gistcrcd :md unrcgis tcn:d} 

To1:1I Exposure to C:ipi1al M:ukc t 

53 Details of financing o f p:irenc comp3Jl)' produces 

As:u 
31 Mo,ch 2023 

l.>1.308.60 

2.662.07 

As at 
31 March 2023 

4.50 

Comp.my h.u: not crrn:n .. --d into an)' tr:IOS:lCtion of financing o f p:trent comp:tny product dunng the tinanci.d yc:ir ended ~l.trch 31, 2023 and .\l;u,;h 31. 2022. 

~ Dc1:i.ils o f Single Borrower Limit (SGL) / Group Borrower l..intic (GDL) exceeded by the H FC 
Cornp.tnr duri11g rhc re1r has no t cxCcL-Jcd rhc prudc:nri.11 c:.:posurc limits in c:isc o f single borrower limit / group borrowtr limit in :my case. 

55 Unsecured :td \":>.nccs 
Comp.mr Joc..-s nor luw :mr outst.tnJing unSC\.1.1rcd loons :tS at ll .\l:irch 2023. 

56 Exposure to group c:omp:inics cng~gcd in real esta te business 
Company do~ no, h.n-c :m)' exposure 1u b,'TOUp comp:m1es cng;.1gL-d in real csr:uc busint-ss a.-. n1 31 .\l.,rch 2023. 

As2t 
31 Mo,ch 2022 

1,3-1.108.20 

Asat 
31 March 2022 

4.50 



Muthoot H ousing Finance Company Limited 

Notes to financial statements for the year ended 31. March 2023 

(All amounts arc in IN R Lakhs, unless otherwise statc<l) 

57 Sectoral Exposure 

Sectors 

1. Agriculture and Allie<l 

Activities 

2. Industry 

3. Services 

4. Personal Loans 

i) I lousing 

ii) Non Housing 

5. Other, If any 

T otal 

T otal Exposure (Including on Balance 
sheet and Off - Balance sheet 

exposure) 

1,17,158.71 

37,149.89 

1,54,308.60 

57.1 Balance outstanding is before EIR/ECL adjustments 

As at 31 March 2023 

Gross NPA 

910.56 

364.62 

1,275.18 

As at 31 March 2022 

Percentag e of Gross Total Exposure (Including 
NP As to Total exposure on Balance sheet and Off- Gross NPA 

in that sector 

0.78% 

0.98% 

0.83% 

Balance sheet exposure) 

1,06, 165.56 

27,942.64 

1,34,108.20 

4,264.17 

1,640.65 

5,904.82 

Percentage of Gross 
NPAs to Total exposure 

in that sector 

4.02% 

5.87% 

4.40% 

57 .2 Exposure th rough investments in Security Receipts (Balance outsmnding) not consi<lcrcd for the purpose of above disclosure. 

<This space is left blank i11tentio11al!J> 

', :,;_~,/'' 
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Muthoot Housing F in:mce Company Limitt d 

Notes to fin:tnc i:al s taccmcn ts for the )'C:lr endl!d 3 1 M arch 2023 
(.-\II .mlOUn11 :uc m l~ll l.:&.hs, unless otherwise Sl".11t.-d) 

58 Rceistr:uion ob1a incc.l from oth er financial s ector regulators 

Comp.mr do1..-s not h;wc any n:.-gi.str.uion from other Ft1unc:t1I St:ctor Rcgul:uor. 

59 Disclosure of penalties imposed by NH B/ RBI :md other regul:uors 
Co mp.m~ \\' .IS nor imposed :ut)' pcn."ll()· dunng rhc year by NI 113/R.01 or any orhcr rcgubror. 

60 Oiagrnmm:uic Representation of the Croup Structure 

!lfuthooc Fincorp Limited 
(Holding Company) 

I 
I I 

Muthoot Pappachan 
Technologies Limited 

Muthoor I lo using Finance 
Company Limited 

(Subsidiary) (Subsidiary) 

61 R:t1ing assig ned by cred it r:1ting agencict: and Migr.uion of Rating d uring 1hc )'Car 

I 

Muthoot Micro lin Limited 

(Subsidiary) 

Comp.my hJS: lx., . .-o r.u1..,d Crisil A+/Sc1blc for irs long term b-:ud,; lo:ins .md NCO isswncc. During 1he yc;ir rating was upgr.,dcd from .\/Sr.,blt: ro .\+/Sr:1blc. 

62 Rcmuner:uion o( Directors 

c:01np.1nr tlunnt,; 1hc yc;1r h:lS not p:1id :my llcmunc:r-.1rion of Oin:c101"S. 

G3 Changcs in accounting policict: 

Ounng thc.: yc::,r comp:my h:is nor nude :an)· nujor ch;inl:,'13 m :accounting poliq• ~ccpr .1ccounring of inrcrcsr income on cn."'C'.tu 1mp:un.-d :wcrs. Refer >-:otc 63.1 

63.1 Ch:.mgc in Accou n1ing policy with rcspcc1 to "Accounting of Interest Income on credit impaired asse ts" 

Smee :1doption of lnd-.\S foum:work undc.:r Sc.:ction 133 of 1hc Comp;mics .Acr 2013 during the lin~mci.1.I rear cmh:J 31.03.2019, the Comp:tn)' h:1d been recognising intercsl uu;omt.: on credit impaired firunci.'11 
.1$$1..'r'.S by .tpplymg 1hc Clf< .. "'ti,·e mtcrcsr r:uc ro the ;tmorlUcJ cosr (net of pto\'tSions) o f su,h .LSSC1$, :.1hhough necessary :1djustmcnll5 wc:re :1lso l>cmg m.,dc m 1hc E....:pccrcd Cn.-dit Loss model to :iddress the 
m1..-rcmcnt.i1 incomc so ncogn~-d. 

Duong rhe yc:.1r 1..11dc."1.l lt" )larch 2023, :ts a m:Jtrcr of prudl·ncc, the compln)· h;u ch:ingi:d this :1ccoun11ng treatment by n-cogmsmg mr,-n-sr income on cn-dit impaired tinJnci.--il assen onl)· n.-cc1pt basis. Th~ 
1s .1lso 111 lme \\llh 1he IUH guidelines rcbting to Income llc.-cogmrion 311d .-\ssc1 Cl.1SS1hcmon ;md Pronsioning nonns :ind the discussion p.1pcr o n ' lnrroducuon of E....:p<.-ell-d Cfl-dit loss (ECL) frame.work for 

pro\·1s1011111i hy h.111k:1' 1.,;;su1..-d on 161.1, J:1nu:11y 2023, which :ire considcrccJ as tluectio11.1I gu1d.uu:c pending issu:m..:c of b'tmld111es/d.1n1i1.~111ons/dir<.-cuons l>)' lllll under rhc lnd•:\S :11.:coummg fr:1mc-work :is 
sr:111,:tl 111 ="ore •H. 

S1111.:1..· thc :alMffe d1.1ngc ut :1ccounting polic)' ~;n :tlso h::a,·c :m imp-Jct on the co mponents: used for computing the ECL pro,·is:ion for prior pcno<ls, ·which :m: pr-Jcticilty dif1i1.-uh 10 1..-srinurc.. the s.iid ch:mge in 
:u.,·ounring pnli1.1· !us bttn :tpplicd only on prospccri,·e l,;uis from the tinm,ial )'e:tr ended 31/3/2023. &.iscd on an O\·cr.ill assessment of the man.-igl-mcnt, rhc imp:1ct on tinancial results for earlier )"l":J.rs 
:insmg from ,he :1forc st.11,,I ch:mgc (including corresponding impact of ECL pro,-ision) is not expected to be nutertll. 

'll1L' :nlju:Hmcnts .1nsing from the ch;mge III m.:counring poli\.)' for the lin:mci:11 yttr 2022-23 arc :1.s bd ow -

(a) . \mounrs m the IS 1lmcc Sheet as at 31 ~L"lrch 2023 incn.·.tSe/ dccre.tsc b,· • 
Panicubrs Amoun1( R.s. in b.khs) 

92.% 
Other F,1,.rn · 92.96) 

(b) .\nK>u1m 111 the statement oi Profit :ind Loss for the rell' FY 2022-23 m~lSC /(dccrc:isc) hr 

Pa n icul:us Amount (Rs. in Wms) 

lnrcrl"!lil Income (92.%1 
Jlrotit before T:1x (92.96 
Protir .\fo.·rT:L.,,; (9796 

U.as1c l~PS (In Ruoccs) /Rs. 0.13 
D1luu.·J EPS (In RuDCCS) (Rs.0.13 

(c) .\mount~ m C1$h 1low st:ncmcnr for the FY 2022-23-incn-:1sc/(dccrcasc) by 

Particulars Amount (Rs. in lakhs) 

Pro1i1 !xfon: T:t..,,; 

lncre.t<e/ 1.fo..:n:·.lS(.' in Lo:ms 92.% 

6-t Re\'cnue Rccogniciou 
C.omp.111)' Jun11g rhe y1.-::1r h:LS nor postponed rc,·cnuc n'--ogni1ion pending the n:solurion of sigmticu11 uncert:tintics 

65 Pro,isions :tnd con tingencies 

Drc--ak u1> of ' Pro,risions and Contingencies' included in the S1atcmen1 
of Profi1 aud Loss Account 

Pro,·ist0ns for tkprc1..-i:1rion on inw:stmcn1 
Pro,·&Stan nude: tO\\":tnls income r-,1......: 

Pro,·1:1ion tO\\";mls ?\PA 
Pro\'1s1on for sr.1nd.1rd assets 
Pronsion for dimmution of :1sscrs acquired 
l'ro\'1:;1011 1ow:1rds lo:m commitment 

Year ended 
31 March 2023 

762.19 
(961.44) 
(JS8.23) 
336.37 

Year ended 
31 March 2022 

820.38 
138.16 
173.J.I 
138.38 

-t.57 



l\·luthoot H ousing Fin:1ncc Comp any Limited 
Notes to fin:inci:1I st:ucmc111s for the year end e<l 3 1 M a rch 2023 
(. \11.miounrs :u-c m ISR l .1khs. unless 01herwtSC sturo} 

66 Pro,isions on loans 

Break up o( Lo:1ns :1nd Ad,-anccs and 
Pro\isions thucon 

S1and:ud Asscis 
a) To r:.d ouri1t.111d1ng :1m ounr 

h) Proni:1011 nude 
Sub S1:111d:ud Assccs 

.1) To t.'1 ou1nmd1ng amount 
h) Pro,·11'1011 m.1Jc 

Doubtful Asseis • l 
.1) Tor.ti oursr.indingamount 

b) Pron..,.1on rn.w:te 
D oubtfu l Assets • 2 

;t) Tor;1I outsr.mJing :1mounr 

t,) Pronsio n nude 
Doubtful Asse11 • 3 

;1) Tod OUfStJnJing ;unount 

b) Prons~n nude 
Loss Asse1s 

.1) Tot.ii ouNt,111ding amounr 
b) Prons,un n1.1dc 

T otal 

a) T o1:tl oumanding amount 

b) Pro,ision m::1de 

Atat 
J I March 2023 

l,I0,998.28 

43G.30 

ss;.% 
762.03 

13.16 
11.z; 

1,11,897.40 
1,209.58 

"6.1 ·1ni..' tot.ti ouri-:tJml111gamoum rcponed arc hc:iorc E IR and ECL :idjustments. 

H ousing 

As ac 
J I Mardi 2022 

97,G03.G7 

781.~ 

2.330.9; 
924.DI 

1,176A8 
-135.82 

699.25 
227.00 

z;,99 

6.22 

1,01,SJG.J.i 
2,3R 89 

<Thi, ,pa,, iJ left Mmk infmlio110l!y> 

Non housing 

A S :Jl 

31 March 2023 

JG,4S9.7; 
21.;2 

3 17. 12 

73.10 

30.67 
s.o; 

2.68 
0.72 

14.13 

J.76 

JG,85-1.35 

113.17 

Mal 
31 March 2022 

2G,2.J7.02 

70.21 

i92.0-i 

11;.?s 

418.73 
;G.70 

,01.s; 

5-l.64 

OAO 

27,660.0, 

297.;3 



l\·luthoot Housing Fin:mcc Comp:tny Limited 
Notes to fin~nci:JI Sl:ltcmcnts fo r the year ended 3 1 M:uch 2023 

{.\11 ;1mounts an: m l~R L'lkhs. u11lcss otherwise stucd) 

67 Drnw down from rcscn·rs 

Dunng 1ht yt1r. 1hc Comp:\11)' h;lS no r withJr.1wn ~ll)' sum from its rc:.-scn·t.-s. 

68 Foreign currency cxposllrc and rransaction 
.1) F-inlUIJ,;l' m Foreign Cum:ncy dllring the yc::tr tS ~ii (31 ~brch 2022: ~iQ 

b) Expcndi1ure in Foreign C u rrency 

Panicul:us 

Fin.mcccon 

c) Fore:i n cune.u · ex osurc 

P:anicul:lrs 

13orrowm~ (oth'-·r rrl,111 debt s<.-cunrics) 

69 Conccntr:ition of loans and :advances 

Tot.ii lo:1ns :md ;1th-;11Kcs 10 twenty brgc:H Borrowers 
PL·n:<.·nt.1gc o f lo;ms .md :1th-:11u:cs ro rwcnry brgcsr bo rrowers: ro rot.ii aJ,~mccs of 1hc 1-IFC 

70 Conccnir:uion of all C.'l:posur« (including otr-bafancc sheet c.-q>osur«) 

P:111icul:1rs 

Tor.11 cxro~ur<'ii ro 1wcn1y l.trg<.-st lx>rrowcl"!l 
Pc..-n:L·nr,lf,'Jt.• o i L-sposurcs 10 twenry brgcst borrowm 10 1or.1I t.-:o.posurcs of 1he I IFC 

71 Concenir:uion of NPM 

Pan icul:trs 

To t.ii c....:1,vsurt.· to top u:n ~ I>.\ :u:..:ounrs 

72 Sector wise NPAs 

As at 
31 March 2023 

383.16 

Asal 
31 Morch 2023 

25,069.28 

Asat 
31 M:arch 2023 

9}1.48 

0.63¼ 

As:11 
31 March 2023 

963.S-l 
o.6r. 

As at 
31 ~brch 2023 

219.00 

Sccmr Percentage ofNPAs 10 101:il 3d\': mces in 1h01 scc1or 

A. I-lousing Lo:ans 
I. lnd1mlu.lls 

2. 13uilJ:.-rs/Proj{.-ct Lo:ms 
3. Corpor:ltt.~ 
.t.O,hcr.-

8 . Non H ousing Lo!!ns 
I. lnJ1mlu.1L~ 
2. l.kuklt-n;/Profl"t."1 Loons 
3. Corpor.ue:oi 
-4.Othcrs 

73 Mo,·emcnt ofNPAs 

P:inicubrs 

( II) .\lm·cmL·nt of ~P:\s (Gross) 
.,) Opt·n111~ h;tl.mi:c 

h) .\Jdmu11s Junng rhc )'C.-Jr 

c) ltL,lucttom during the )'t'lr· 
tQ Clcl,:111!! b,11.mct..· 

(Ill) ;\lonmcnr in !':er NP1\s 

.,) Op<.-rung lr.tbncc 
b) .\Jduions dunng rhc ye1r 

-:) lkJu-:nons dunng rhe ye1r' 

J) O osmg lubn'"-e 

(I\) ;\lon:mcm of pro,·isions for ~ P1\s (t..--sduding pro\'isions on stmd,tr<l assets) 

.1) ( )pl'IILll1,! babnct' 

b) t•ro\·1::«•ns m:1dc Juring rhc yc:.1r 
c) \'i'n1L•-uff/wrirc-ll'.u,:k o l <::s:ccu prO\·isiom: 
J} (]osm~ lr.1l:mtt 

• h?dudL'S sirt..·ssc.:d loans rr.msfcrrcd to .,\RC during rhc yc::t.r ended 31 ~larch 2023 

As :u M::uch 31 2023 As 31 March 31 2022 

0.80". 

0.99'. 

Asat 
31 March 2023 

0.21•, 

5.&'5.69 
1,173.11 
5,755.08 
1,263.72 

;,02;_32 
3G0.8; 

3,981.36 
40-l.79 

1,820.37 
812.26 

1,773.i0 

8;8.93 

As at 
31 March 2022 

Asal 
31 March 2022 

As a1 
31 M:arch 2022 

918.12 
o.7m 

As ou 
31 March 2022 

930_1; 

0.69". 

As:u 
31 Ma rch 2022 

>40./,; 

Asat 
31 M3rch 2022 

3.1~ '. 

4,722.U 
2.9-H.2~ 
1,823.97 
5,8-15.69 

3,0-11.J; 
1,96-1.31 

?SO~ 
4,025.32 

1,681.08 
982.93 
S-l3.63 

1,820.37 



Muthoot Housing Finance Company Limited 
N o1cs to financial statements fo r the ye3t ended 31 l'\farch 2023 
{. \II :unomu:- :an.· m l="R l_;a.khs. uule,.s othcN:i.(C stated) 

74 Disclosure pursuant 10 RDI/OOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 daied Sep«mbcr 24,2021 

Ocrnils of stressed loan.s classified as NPA 1ransferred 10 ARC during the Year ended 31 March 2023 

P:1r1icul.1rs 

="o.of :lCCOUlltl' 

(luclutk:- 8-t :-tr1.~scd lo:m 2 kCCI$ written off ul 

L':lrlicr yt-ar.-) 

.\g.i...,rc1-,>:l1c prtnc1pal ou1:-1amling of loan$ 
1r.1 11$fr·m:d {Gm:-:- book \'aluc of principal 

ouc:-r:indmg nc1 o f wnrc o ff cai-c:i. 2s o n tfa.lc of 
1ran:-fcrJ 

\'rc1glued ner2ge r<!Siduil 1eoor of 1hc loans 
1r:1n.sfcITTd {ut yon.) 

~ct Book nlut· of Loa11:, 1ransfcrrcd (Book 
,·2lut· mcllL..:1,-c o f in1crc::t accrued :and nc1 of 
pnin:-io 11/ wfl1c off as on dare o f 1r:1,1.,fcr) 

:\~ ,rl'~-:lrc co11:-u.lcra110 11 

.\dd,111 111:.I rn11~idcr.a rio11 rc2.li.;;cd i11 respect of 
1ccoun1:t rr.an:-fcrrcd in earlier }'l"2fl' 

lm·c:-1mc111 m Sc..-c;unlJ" Rccclf)tl' 

ToAllC To Permiued transferees 

683 

2.Sl,5.88 

3.131.66 

To Others transferees 

7-1 .1 ·n ,crc =i re no 1r.ausfcr o f :--1rcs..<cd 10211s da..'-Sificd a$ S t>A 10 :\RC/01hcr En1itics dunng the p re,-ious r ear ended 31 )!:arch 2022. 

75 O,·cr-Scas Assets 

Compa1l\' doc:- nor h:avc :lll)' m ·c~:; a:-:i-cts:. 

76 Off-Balnncc Shccl SPVs sponsored (which arc required 10 be consolidate d as per accounting norms) 

C:rnnp:uu h:.:-- nUI :-pou!-<>r<."Ci an,· SP\·. 

77 Oc1:1ils of cus1o mc.t$ complaints 

P:uticulars 

~u. o f compl:ain1:- pc,uling al the bcbrinning of the rc:i.r 
:'\o. o f complaint:- rcccl\'Cd dunng the ye2r 
'.\.o. o f complauus rt.•dn.~k.-d during the.• yc2r 
'v o f compl:wus rcmhug a1 1hc cod o f the y<.-:1 r 

As at 

31 March 2023 
I 

162 
163 

As31 
31 March 2022 

17; 

174 

·1 lw com,l:im 1:- 110I 11tcludcd undc..-r the "'Rc~1Ye Oank- lnlc~ccd ombud:--man Scheme, 2021 .. :and hence rhc dc1:11l:i. uf m:111uauublt· complauu:; rccc1,·etl br 1hc Comp211r from 
nl

0

hu.· uf nmbud,.:111;111 LC llO I applicable 

Top grounds of compl:1,in1s recci\'Cd by the Company from customers 

Number of complain ts 
o/,increase/(dccrcase) in 

Number of compbfo1s 
Grounds of complaints pending al the beginning 

Number or complaints rc:cei\-c:d during the: number of complain1s 
pc:nding at the: end o f the 

of the yc:tr 
the year received o,·c:r the pre,ious 

year 
year 

For 1he yc:ar ended March 31. 2023 

Document:-: lld:m·d I 16 2..?(f,~ 

l.11.111 Pnict•:-,.:111~ lld:ucd 12-l - 1611
0 

l.o :m St·ukmcm Rdat<'d 4 IOO°'o 
l'clhq· Rda1ctl 18 -~00 

'.\!1:--cdb.111.-ou~ 0 -1 00\♦ 

Gr:mdTo tal I 162 -1o/. 

For the ye:u ended M:uch 31, 2022 

l)ocumcur~ llcbrt·d 5 -l:H 0 o I 
Lo:\1, Proct·si-ing Rcl:ucd 148 16-1°'0 
Lc:1an Scr1lcmcnt llclatctl 2 -60°0 
Policy lld:trcd 19 -58% 
~11::ccll:1111.·cm:- I ="cw 
Gr:lnd T 01;1.I - 175 33o/. I 

<This sp(I« 1J left bl1111k i11/rnli#ni1ft,> 

Number of compla i111s 
pc:nding beyond 30 days 

-



t-.luthoot Housing Finance Company Limited 
Notes lO financi:11 sratements for the year ended 31 March 2023 
l,\ll 2mou1u:- 2n· m l~R l.akh!-. uni~$ 01hccwi<.c smcd) 

78 '.',:o fundil h:n c bc.·cn ad,-auccd or loaned or Uwcstcd (cit her fro m borrowed funds or sturc pn .. mium or aoy 01her sourc<.-s or kind of fuod:t) br 1he Com~11y 10 or ut anr othc."C pc:Cil011{1) or cn111y(1cil), 1ncludu1g 
foreign cnhrici- ('' l111enncdll~•1 with the und<.nttndi.ng. whcrher r«ordcd in '-'-riring or orhcn,i-.c.. that the lntccmctfo.f)· slu.ll lcnd or i1w<::H in puty identified br or on belulf of the Compan)· (t.:hinutc 
ll<.'11cfioaricil). ·nu.· Companr ha:t not rcccl\·cd anr fund from 211r party(s) (Funding Party) wirh the u11dcr5,u11di11g 1ha1 the Companr slull whether. dircnlr or utdiC<.-ctlr lend or i,wcsr in other per.-ons or 
c:nt11ic:t idc1111f1cll by or o n bclu.Jf of 1hc Company ("lih1matc Bcncficiaricii') or pro\"idc anr b,uarantee., ~riry or 1hc Ii.kc on bclulf of the l,;ltinutc lkncficllr1cs. 

79 Bre;-ich of CO\'C0 :Cnt 

The comp3m• ha:t been genenllr regular i1t complrmg with the co,·e1u1us in re-peer o f loans :n-ailcd dunng the fiuauct:11 yc:an- ended 31 ~larch 2023 and 31 ~l:arch 2022 lhi.:re were no mi:t:mccs of dcf.ulir o r 
bfl'2ch of cn,·c1u1u:i: of matenal 1ururc dunng the reporting pcnod. 

80 Dfrc.rgcnce in Asse1 Classification and Pro,isioning 

The ~1 IU/ RUI ha:- neither a!-scssctl aur :uldirional prm·isioning rcquir<..-,nent-s i.11 cxcc:c:1- of 5 percent of 1hc rcportcJ profit:- before rax arnl imp1im1co1 loils on fin:rnci:tl 10Hrumc111:- for the fio3.1ICL.'ll rc..tr ended 
~larch 31. 2t)21. 11or idt:"111ificd any additio1ul Gross l\'l>As ut excess o f 5°10 of the rq,ortcd Gross :'1P:\il for 1l1e ~:aid period. 

81 !mra.group exposures 

Par1iculars 

To11l 1111011111 ol uura-group cxpu.surc:t 

"rural lmo,1111 ul mp~• imn.•group cxporurcs 
Pcrcc:111:11:,.•,.- of 111U'1•gtoop exposures 10 toral exposure o( the Compaoy Oil bonowc-rs/ cwromc:N: 

82 Outstanding against the gold loan/Jcwdlc.ry 

Particulars 

Ou1~1:.md111g. I .1.,a115- l,.'T'llll(-<l abr.a.111il1 1he coll11cnl gold j,~wellcry 
• o uf :al>O,·e IO tu1:a1 001:-1:audiu loans 

SJ Loans t0 Dircc1ors1 Senior Officers and relati\'CS ofDircc1ors 

Di..~clo::un· 1>ur:--u:u11 to RBI no1ifica1ion RBl/2022·23/"J:--J OOR.CRE..REC:--Jo.25/ 03.10.001/2022·23 d.a1cd :\pril 19. 2022. 

Aggrcg:11c amount of sanctioned loans and ad\-anccs 

i) Dirccro~ :rnd rhcir rclarin~·s 

u' E..111111t'il 2:::,:oc~tt•d wuh dtrt'Ctors :rnd their rd:1ti\.·e:-

11i) ~:mor Office~ 2ml 1hctr rda1i,·cs 

s-i lnstanCt"S of frm1d 

'.\:o ClK":: ol fraud were r(.'por1ed during the fuu1\CCJ.I yC'lr 2022<?02.l. (l·Y 2021-2022 -S1Q 

85 Resolu1ion Fr.uncwork for Co,id 19 re.lated Suess 

As .. 

31 March 2023 

-12.65 

.12.85 

U.03"• 

As .. 
31 Morch 2023 

Year ended 
31 March 2023 

Asal 

31 ~forch 2022 

-15.8-1 

-6.~ 

o.oJ•. 

As at 
31 March 2022 

Year ended 
Jl March 2022 

l'u~ua1H of llewlution Fnmcwork - 2.1): llcw lu1ion of Co\"id• l9 related :mess of lmli\·idu;i,b and Small DuilU1c:t$Ci' \"idc DOltSTIUtEC.11/21.0-I.Q.18/2021·22 dated .\lay 5, 
2021. comp!lny cx1cndcd rcsolu1io11 10 (13 borrmn'."rs 2~rrC!,r.1ti11g to RsA33.85 l.aL:hs under the s:aid fo.mcwork. Companr lus cr(-:ttcd !ldc."<JU:ltc provision l.11 rcl:uion w 1hc:-c 
cu:-mmc~ :1il per 1hc dirc.-cuons. 

E).'J)Osurc 10 accou nts 
classified a s St2nd:1rd 

consequent to 
Of (A), aggregate debt 1hat slipped into Of (A) amounr wri11t:n off 

Of (A) amount paid by 
Type of Borrower impl~nent:uion of 

NPA during the half-year during th e half. year 
1hc borrowers during the 

resolutio n p l:m - half.year 
Position as at the end of 

the: previous half•)·car (A) 

Pcr::oml Ul:111~ 381.93 2-1.02 :-.:IL j7.51 

<This ,P,li't' is left bh1Nk 111/mlio11al!,> 

£).1)05UrC 10 :lCCOUDIS 
classil'icd :cs S1andard 

conscquen1 10 
implcmcn1:uion of 

resolution plan - Position 
as at the end of this half-

year 

300AO 



.Muthoot Housing Fin:ince Company Limited 

Notes to financial sr::ucmenrs for the year ended 3 1 March 2023 
(.\II amounts are m 1:,-.;R l.:lkh,, unless o thet'\.,."'lSe stucd) 

ib. Pre•nous n:ar', hgurcs ha\'C beer, regrouped and rccbssihed, where\·er necesnry to conform to current )·car's pn:scntaoon / class,hcaoon. 

For VARMA & VARMA 

Ch:1.rtcrcd ,\ccount:um: 
Firm's Rewstr:mon No.: 0045325 

P:trtner 

Membmh1p ~o: 20309➔ 
Pbcc: Koclu 

O ·t't: : 12th .\b.y 2023 

For and on bch:tlf of the Board of Directors of 
MUTHOOT HOUSING FINANCE COMPANY LIMITED 

Thom:i.s Muthoot 

l\fa.n:1.ging Dircct0r 
DIN: 00082099 
J>L,cc: Koch1 

~ 
Thomas George Muthoot 

~ 
Thomas John Muthoot 

Director 
DIN: 00011552 
PL'lcc : Kochi 

Director 
DIN: 00011 618 
PL'tcc : Koch1 

-~ ~ 
1ccr Chief Fin.metal Officc:r Company Secrcrary 

Place : Mumbai Place : Koch, 
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Annexure 7 

 
  

Date: 17/01/2025  

To  

BSE Ltd  

P.J. Towers, Dalal Street Fort  

Mumbai 400001  

  

Dear Sir/Madam,    

Subject: In-principle Approval for listing of Non-Convertible Debt Securities 

(NCDs)/Nonconvertible Redeemable Preference Shares (NCRCPS)/ Perpetual Debt 

Instruments (PDIs)/ Perpetual Non-Cumulative Preference Shares (PNCPS)/ Structured or 

Market linked securities (MLDs) to be issued on private placement basis coming for existing 

issuer of debt securities.  
  

We hereby, confirm that the Articles of Association of the Company shall be amended on or 

before September 30, 2023 in terms of Regulation 23 (6) of SEBI (Issue And Listing Of 

Nonconvertible Securities) Regulations, 2021 as amended from time to time and subsequent 

clarifications/amendments issued thereto.   

  

OR  

  

We hereby, confirm that we have complied with Regulation 23 (6) of SEBI (Issue And Listing 

Of Non-Convertible Securities) Regulations, 2021 as amended from time to time and 

subsequent clarifications/amendments issued thereto.  

  

  

Yours faithfully,   

   

For Muthoot Housing Finance Company Limited  

   
S Sumesh Company 

Secretary   

Note: Strike off whichever clause is not applicable and indicate the reasons for no applicability.  
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    Annexure 8 

 

 Lending Policy:  

  

Credit Criteria  Salaried Applicants  Self employed Applicants  

Minimum Age at the date 

of Application.  
21 years  21 years  

Maximum age at the 

time of Maturity of loan 
for Applicant  

  

  

Maximum age at the 

time of Maturity of loan 

for Co-applicant  

60 years or Retirement age whichever is 
lower.(65 years for pensioners)  

  

  

  

75 years for Co-applicants who are 
only co-owners but income is not 

considered  

  

Where income considered the norms for 

applicant would apply  

65 years.  

  

  

  

  

75 years for Co-applicants who are 

only co-owners but income is not 

considered.  

  

Where income considered the 

norms for applicant would apply  

Minimum household 

Income  

  

Rs 15000 pm  

  

Rs 15000 pm  

Cash Salary  
Cash salary would be considered to the 

extent of Rs 20000 pm  

  

Acceptable co-applicant 

relationship for availing 

the loan  
Father, mother, spouse, son and brother.  

Father, mother, spouse, son and 

brother.  

  

Employment/Business  

Stability  

Minimum of 3 years of working 

experience and minimum of 2 years in 

the current assignment.  

Minimum of 5 years of business 

experience of which at least 2 years 

in the current business in the same 

locality  

  

Residence Stability  

Should be staying in the same city for 5 

years and minimum of 3 years in the 

same location  

Should be staying in the same city 

for 5 years and minimum of 3 

years in the same location  

DIR Norms  90%  90%  

Credit Bureau Checks  Mandatory  Mandatory  

Document Verifications 

& Refereence Check  Mandatory  Mandatory  

Personal Discussion  
Mandatory at work place by Credit 

officer / FI Agency  

Mandatory at Business Site by 

Credit officer / FI Agency  

Residence Verification  Mandatory by Credit Officer / FI  Mandatory by Credit Officer / FI  
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Eligible Household  

Income Calculation  
Last 3 months average salary + 50% of 

non-fixed components if received 

consistently for last 6 months. Non 

fixed components would be validated 

during Personal Discussion.  

Assessed Net Household Income 

calculated after Personal 

Discussion and after including 

income of eligible family 

members.  

  

  

  

Loan Amount Eligibilty  

Eligible Household Income Less  

Contingency amount, Household 

Expenses and other fixed obligations 

would be considered as eligible EMI for 

Home Loan subject to, this amount not 

exceeding the applicable FOIR on 

Assessed Income.  

Eligible Household Income Less  
Contingency amount, Household 
Expenses and other fixed 

obligations would be considered 
as eligible EMI for Home Loan 

subject to, this amount not  

exceeding the applicable FOIR on 

Assessed Income.  

  

Security  

First charge of the property financed in 

favour of Muthoot Housing. Additional 

security may be collected at the sole 

discretion of Muthoot Housing.  

First charge of the property 

financed in favour of Muthoot 

Housing. Additional security may 

be collected at the sole discretion 

of Muthoot Housing.  

  

Creation of Mortgage  
Mortgage to be created by deposition of  

the Original Title Deeds of the property  

Mortgage to be created by 

deposition of the Original Title 

Deeds of the property  

  

Property Age  
On completion of loan tenor, the  

residual age of the collateral should be 

atleast 10 years.  

On completion of loan tenor, the 

residual age of the collateral should 

be atleast 10 years.  

Guarantors  In the absence of a Co-applicant 

guarantor is mandatory.  

In the absence of a Co-applicant 

guarantor is mandatory.  

Valuation of the 

Financed Property  Empanelled valuers or Internal valuers 

to conduct site inspection and report the 

value of the property.  

Empanelled valuers or Internal 

valuers to conduct site inspection 

and report the value of the 

property.  

  
(For Loan amount, Market value or  

Agreement value whichever is lower  

(For Loan amount, Market value  

or Agreement value whichever is 

lower  

Legal Vetting  Muthoot Housing empanelled legal 

counsel’s title clearance report 

mandatory.  

Muthoot Housing empanelled 

legal counsel’s title clearance 

report mandatory.  

  

Borrowing Policy:  

  

Nature  of  

Borrowings/Sources  

Instrument  Limits  Lenders/Investors  
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Long Term  • Term Loans  and  
Refinance Loans  

Upto 100%  • Banks  

(PSU/Pvt./Foreign)  

• National Housing 

Bank  

• Financial  

Institutions,  

• NBFCs/HFCs  &  

others  

• Mutual Funds PF 

Trusts/HNIs etc.  

• NCDs  

Secured/Unsecured  

• Sub-ordinated Debt  

• Perpetual Debt  

Upto 30%  

Short Term  • Working Capital 

Limits (Cash  

Credit/WCDL)  

• Commercial Papers  

Upto 5%  

Off  Balance 

  Sheet Items  
• Securitisation  

(PTC)  

• Direct Assignment  

Upto 20%  
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PART-1: STATEMENT OF STRUCTURAL LIQUIDITY AS 
ON PERIOD ENDING  

              

  
RESIDUAL MATURITY  

  
1 day to 7 
days  

  
8 days to 

14 
days  

15 days to  
 30/31 
 days  
(one month)  

Over 
one 
month 
to 2 
month
s  

  
Over 2 

months to 3 
months  

  
Over 3 months to 6 months  

Over 
6 
months 
to 1 
year  

  
Over 1 year 
to  

3 years  

Over 
3 
year
s 
and 
upto 
5 
year
s  

  
Over 5 
years  

  
Total  

A. OUTFLOWS  
                      

1. Capital Funds  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  8160.62  8160.62 
a) Equity capital  0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   8160.62   8160.62 
b) Non-
redeemable or 

perpetual 
preference capital  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

c) Others  
0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

d) Preference 
capital - 

redeemable/non- 
perpetual  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

2. Reserves & 
surplus  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   28393.48   28393.48 

3. Gifts, grants, 
donations & 

benefactions  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

4. Notes, bonds & 

debentures  
0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

a) Plain vanilla 
bonds/debentures  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

b) 
Bonds/deb
entures 

with 
embedded 

options 
(including 
zero-

coupon/de
ep 

discount 
bonds)  

  

  
0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00  

  

  
0.00 

  

  
  0.00 

  

  
  0.00 

c) Fixed rate 
notes  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

5. Deposits  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 
a) Term deposits 
from public  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

b) Inter Corporate Deposits 

(ICDs)  
0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 
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c) Commercial 

Papers (CPs)  
0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

6. Borrowings  1475.11  0.00  1464.82  1483.91  4539.87  8985.44  18831.85  73224.74  58019.0

2  
41349.48  209374.24 

a) Term money 

borrowings  
71.11   0.00   1464.82   1483.91  4539.87   7581.18   16030.85   62430.46  48751.50   36469.22   178822.92 

b) Bank 
borrowings in the 
nature of WCDL, 

CC etc.  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

c) From RBI, NHB, Govt, & 

others  
  

1404.00 
  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  1404.25 

  
  2801.00 

  
  10794.28  

  
9267.52 

  
  4880.26 

  
  30551.32 

7. Current 

Liabilities & 
provisions:  

1157.49  1590.00  1359.35  2630.07  108.00  440.66  348.26  1089.53  206.06  104.59  9034.02 

a) Sundry 
creditors  

1016.98   1550.00   1250.00   2626.12  100.00   200.00   309.63   0.00  0.00   0.00   7052.73 

b) Expenses payable 
(other than interest)  

140.51   40.00   107.35   1.95  0.00   225.66   3.59   1036.53  0.00   0.00   1555.59 

c) Advance 
income received, 

receipts from 
borrowers 

pending 
adjustment  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

d) Interest 
payable on 

bonds/deposits  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

e) Provisions for 

NPAs  
0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  17.34   0.00   17.34 

f) Provisions (other than for 

NPAs)  
0.00   0.00   2.00   2.00  8.00   15.00   35.04   53.00  188.72   104.59   408.35 

8. Contingent 

Liabilities  
511.84  2384.35  1465.27  1625.38  206.87  1177.09  1551.53  0.00  0.00  0.00  8922.33 

a) Letters of 

credit/guarantees  
0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

b) Loan 
commitments 
pending disbursal 

(outflows)  

  
511.84 

  
  2384.35 

  
  1465.27 

  
  1625.38  

  
206.87 

  
  1177.09 

  
  1551.53 

  
  0.00  

  
0.00 

  
  0.00 

  
  8922.33 

c) Lines of credit 

committed to 
other institutions 

(outflows)  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

d) Outflows on 

account of 
forward 

exchange 
contracts, 
rupee/dollar 

swap & bills 
rediscounted  

  

  
0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00  

  

  
0.00 

  

  
  0.00 

  

  
  0.00 

9. Others (Please 
specify, if any)  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 
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(A) TOTAL OUTFLOWS   3144.44  3974.35  4289.44  5739.35  4854.74  10603.19  20731.64  74314.27  58225.0

8  
78008.17  263884.68 

(A_1) CUMULATIVE 

OUTFLOWS 
  3144.44  7118.79  11408.23  17147.59  22002.33  

 
53337.16  127651.43  185876.

51  
263884.68  

  

B. INFLOWS  
                      

1. Cash  98.45   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   98.45 
2. Remittance in 

transit  
0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

3. Balances with 

banks (in India 
only)  

2057.02  4000.00  2300.00  5000.00  6000.00  753.62  1040.67  0.00  0.00  0.00  21151.31 

a) Current 
account  

2057.02   0.00   0.00   0.00  0.00   0.00   228.56   0.00  0.00   0.00   2285.58 

b) Deposit /short-term 
deposits  

0.00   4000.00   2300.00   5000.00  6000.00   753.62   812.11   0.00  0.00   0.00   18865.73 

c) Money at call & 
short notice  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

4. Investments (net 
of provisions)  

1700.00  360.24  59.90  59.90  59.90  130.00  359.38  1064.83  238.67  4.50  4037.30 

a) Mandatory 

investments  
0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

  

PART-1: STATEMENT OF STRUCTURAL 
LIQUIDITY AS ON PERIOD ENDING  

              

  
RESIDUAL 
MATURITY  

  
1 day 
to 7 
days  

  
8 days to 

14 
days  

15 days to  
 30/31  days  
(one month)  

Over 
one 
month 
to 2 
month
s  

  
Over 2 

months to 3 
months  

  
Over 3 months to 6 months  

Over 6 
months 
to 1 year  

  
Over 1 year 
to  

3 years  

Over 
3 
yea
rs 
and 
upt
o 5 
yea
rs  

  
Over 5 
years  

  
Total  

b) Non 
Mandatory 
Listed  

1700.0
0 

  300.34   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   2000.34 

c) Non Mandatory 

unlisted securities 
(e.g.  

shares, etc.)  

  
0.00 

  
  59.90 

  
  59.90 

  
  59.90 

  
  59.90 

  
  130.00 

  
  359.38 

  
  1064.83  

  
238.67 

  
  4.50 

  
  2036.96 

d) Non-
mandatory 

unlisted 
securities 

having a fixed 
term maturity  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

e) Venture 
capital units  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

5. Advances 
(Performing

)  

0.00  0.00  626.32  1683.92  3437.24  8400.53  16888.17  46208.33  44380.
69  

105281.36  226906.54 

32605.52   



Key Information Document       Private & Confidential 
Date: January 17, 2025  For Private Circulation Only 

 

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

 

a) Bills of 

exchang
e and 

promisso
ry notes 
discount

ed & 
rediscou

nted  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

b) Term loans 

(only rupee loans)  
0.00   0.00   626.32   1683.92  3437.24   8400.53   16888.17   46208.33  44380.6

9 
  105281.36   226906.54 

c) 

Corporat
e 

loans/sh
ort term 
loans  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

6. Non-
performing 

loans (May 
be shown 

net of the 
provisions, 
interest 

suspense 
held )  

  
0.00  

  
0.00  

  
0.00  

  
0.00  

  
0.00  

  
0.00  

  
0.00  

  
0.00  

  
163.91  

  
861.13  

  
1025.04 

a) Sub-
standard  

                     

i) All 
overdues 

and 
instalments 

of principal 
falling due 
during the 

next three 
years  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
163.91 

  
  743.48 

  
  907.38 

ii) Entire 
principal 

amount due 
beyond the 

next three 
years  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

b) Doubtful 
and loss  

                     

i) All instalments of 
principal falling 

due  
during the 
next five 

years as 
also all 
overdues  

  

  
0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00 

  

  
  0.00  

  

  
0.00 

  

  
  117.66 

  

  
  117.66 

ii) Entire 

principal 
  

0.00 
  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 
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amount due 

beyond the 
next five 

years  
7. Inflows 

from assets 
on lease  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   646.44  0.00   0.00   646.44 

8. fixed 
assets 
(excluding 

assets on 
lease)  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   770.17   770.17 

9. Other 
assets :  

0.00  0.00  215.65  323.48  107.83  323.48  1186.09  0.00  489.10  34.52  2680.16 

(a) 
Intangibl

e assets 
and 

items not 
represen

ting cash 
inflows.  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  34.52 

  
  34.52 

(b) Other 
items 
(such as 

accrued 
income, 

other 
receivabl
es, staff 

loans, 
etc.)  

  
0.00 

  
  0.00 

  
  215.65 

  
  323.48 

  
  107.83 

  
  323.48 

  
  1186.09 

  
  0.00  

  
489.10 

  
  0.00 

  
  2645.64 

c) Others (Please 
specify, if any)  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

10. Lines of 
credit 

committed 
by other 

institutions 
(inflows)  

  
0.00 

  
  0.00 

  
  2000.00 

  
  3000.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  5000.00 

11. Bills 
rediscounte

d (inflow)  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 

12. Inflows 

on account 
of forward 
exchange 

contracts, 
dollar/rupe

e swaps 
(sell/buy)  

  
0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00 

  
  0.00  

  
0.00 

  
  0.00 

  
  0.00 

13. Others 
(Please 

specify, if 
any)  

0.00   0.00   0.00   0.00  0.00   0.00   0.00   0.00  0.00   0.00   0.00 
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(B) TOTAL 

INFLOWS  
3855.4

7  
4360.24  5201.87  10067.29  9604.96  9607.62  19474.32  47919.59  45272.

36  
106951.68  262315.40 

C. Mismatch (B - 

A)  
711.03  385.88  912.43  4327.94  4750.22  -995.57  -1257.33  -26394.68  -

12952.
72  

28943.51  -1569.28 

D. Cumulative 
mismatch  

711.03  1096.92  2009.34  6337.28  11087.50  10091.93  8834.61  -17560.07  -
30512.

79  

-1569.28  
  

E. Mismatch 

as % to 
Outflows (C 

as % of A)  

22.61

%  
9.71%  21.27%  75.41%  97.85%  -9.39%  -6.06%  -35.52%  -

22.25
%  

37.10%  

 
F. Cumulative 
Mismatch as % 
to Cumulative 

Outflows (D 
as % to A1)  

  
22.61

%  

  
15.41%  

  
17.61%  

  
36.96%  

  
50.39%  

  
30.95%  

  
16.56%  

  
-13.76%  

  
-

16.42

%  

  
-0.59%  
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    Annexure 9 

LEGAL AND OTHER INFORMATION 

OUTSTANDING LITIGATIONS AND DEFAULTS 

 

The Company is subjected to various legal proceedings from time to time, mostly arising in the ordinary course 

of its business. The legal proceedings are initiated by us and also by customers, past employees and other 

parties. These legal proceedings are primarily in the nature of (a) consumer complaints, (b) criminal complaints, 

and (c) civil suits. We believe that the number of proceedings in which we are involved is not unusual for a 

company of our size in the context of doing business in India. 

As on the date of this General Information Document, except as disclosed below, there are no failures or 

defaults to meet statutory dues, institutional dues and dues towards instrument holders including holders of 

debentures, fixed deposits, and arrears on cumulative preference shares, etc., by the Company.  

 

For the purpose of disclosures in this General Information Document, our Company has considered the 

following litigation as ‘material' litigation:  

• all pending proceedings whether civil, arbitral, tax related litigations, or otherwise, against our 

promoters and directors;  

 

Save as disclosed below, there is no:  

• material event/ development or change having implications on the financials/credit quality (e.g. any 

material regulatory proceedings against the issuer/promoters, litigations resulting in material liabilities, 

corporate restructuring event etc.) at the time of issue which may affect the issue or the investor’s 

decision to invest / continue to invest in the non-convertible securities/ commercial paper. 

• litigation or legal action pending or taken by a Government Department or a statutory body or 

regulatory body during the three years immediately preceding the year of the issue of the issue 

document against the promoter of the company. 

• details of default and non-payment of statutory dues for the preceding three financial years and current 

financial year. 

• details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies or 

any other person, whose outcome could have material adverse effect on the financial position of the 

issuer, which may affect the issue or the investor’s decision to invest / continue to invest in the debt 

securities and/ or non-convertible redeemable preference shares. 

• details of acts of material frauds committed against the issuer in the preceding three financial years and 

current financial year, if any, and if so, the action taken by the issuer. 

• details of pending proceedings initiated against the issuer for economic offences, if any. 

 

  



Key Information Document       Private & Confidential 
Date: January 17, 2025  For Private Circulation Only 

 

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus) 

 

 
Litigations involving the Directors 

 

Civil proceedings involving any director of the Company 

 

1. M. Mathew has filed a suit before the district court at Kottayam, against the Muthoot Pappachan Group 

and others alleging infringement of the trademark “MUTHOOT”. The mark “MUTHOOT” has been 

registered as a trademark by M. Mathew, Chairman and Managing Director of Muthoot Mercantile 

Limited. Thomas John Muthoot, Thomas George Muthoot and Thomas Muthoot on behalf of "Muthoot 

Pappachan Group", have contended that “Muthoot” is a family name and they have the right to use the 

same for their business and also that the Muthoot Pappachan Group was using the same much prior to 

M. Mathew. The matter is currently pending.  

2. Thomas John Muthoot, Thomas George Muthoot and Thomas Muthoot have filed an application before 

the Intellectual Property Appellate Board, Chennai (“IPAB”), to remove/cancel/rectify the trademark 

“MUTHOOT”. The mark “MUTHOOT” has been registered as a trademark by M. Mathew, Chairman 

and Managing Director of Muthoot Mercantile Limited. After the abolition of IPAB, the matter has been 

transferred to the High Court of Madras and is currently pending before the High Court.  

 

Criminal proceedings involving any director of the Company 

 

1. The service tax department has initiated prosecution against Thomas John Muthoot consequent to a tax 

claim made on another concern. Technically such prosecution will not lie as no claim was made by the 

department against Thomas John Muthoot. Also, all actions on the assessment made by the department 

are currently stayed by the appellate tribunal. However, based on a departmental circular, wherein it is 

mentioned that they can even initiate criminal action in cases which are stayed by the Tribunal, the 

department has initiated prosecution before the Chief Judicial Magistrate, Kochi. However, the same is 

challenged before the high court and the court was pleased to grant a stay in the matter.  

2. Legal Metrology Department had filed a complaint under the sections 190 and 200 of the Criminal 

Procedure Code before the Judicial First Class Magistrate Court, Manjeri against the Company in 2019. 

Thereafter summons was issued to the Directors of the Company as well. The offence alleged is that 

lesser weight is mentioned in the pledge card as against the original weight and hence the allegation is 

that the customer will get cheated since the company is liable to return only the weight mentioned in the 

pledge card. However, in reality we mention both the gross and net weight of the ornaments and for the 

purpose of considering the weight of ornaments for pledge we rely upon the net weight which is after 

nominal deduction towards impurities and / stones. As the allegation is baseless. We have moved the 

Kerala High Court for quashing the proceedings and the matter has been stayed. The stay was extended 

by an interim order dated February 19, 2020. Our Company has filed a counter petition before the Judicial 

First Class Magistrate, Manjeri for quashing of the complaint filed by the Senior Inspector. The matter 

is currently stayed and is pending.  

3. Abdul Kahder (“Complainant”) filed an FIR on April 28, 2016 under Sections 457 and 380 of the Indian 

Penal Code for recovery of gold ornaments that were allegedly stolen from his residence. The charge 

sheet on the matter was submitted by an investigating officer before the Chief Metropolitan Magistrate, 

Hyderabad on September 16, 2020 against Mohammed Sameer for allegedly stealing the gold ornaments 

and mortgaging the same with MFL, which were subsequently sold through an auction. This matter is 

currently pending. Subsequently we have filed W.P. No. 536/20 and procured favourable order whereby 

CMD and BM are dispensed from attendance of trial court proceedings on filing appropriate application. 

This matter is currently pending.  

4. Complainant third party Ranjith C H filed private complaint against CMD and MFL staff in CMM court 

Secunderabad, Court directed Police station Marredpally to register crime and investigate. We have filed 

petition to quash the FIR against CMD and staff wide CRLP Nos. 15856 /14 and 15830 /2014 and have 

obtained stay. Both CRLP’s are pending for final hearing.   
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Tax proceedings involving any director of the Company  

 

Tax related disputes 

 

1. Thomas John Muthoot  

 

Sr. 

No. 

Assessment 

Year 

Amount 

Involved (₹) 

Nature of Demand Status 

 2005-06 1,37,05,006 Penalty under 

Section 271 C of the 

Income Tax Act. 

Penalty was dismissed by ITAT Kochi vide order 

dated September 24, 2014. The Income Tax 

Department had gone on appeal before the 

Honourable High Court of Kerala. The High Court of 

Kerala allowed the appeal filed by the department. In 

this regard, Special Leave Petition has been filed by 

the assessee and the same has been admitted by the 

Supreme Court of India. 

 2005-06 7,43,50,423 Order under Section 

143(3) and 

disallowance under 

Section 40(a)(ia) of 

the Income Tax Act. 

The appeal was dismissed by the ITAT Kochi and the 

Honourable High Court of Kerala by orders dated 

August 28, 2014 and July 03, 2015 respectively. In 

this regard, the assessee has filed a special leave 

petition in the Supreme Court of India and the same 

has been admitted by the Supreme Court.  

 2006-07 70,49,302 Penalty under 

Section 271C of the 

Income Tax Act. 

The Honourable High Court of Kerala by way of 

order dated July 03, 2015 allowed the appeal filed by 

the Revenue against order of the ITAT. In this regard, 

the assessee has filed a Special Leave Petition in the 

Supreme Court of India and the same has been 

admitted.  

 2006-07 3,56,55,872 Order under Section 

143(3) and 

disallowance under 

Section 40(a)(ia) of 

the Income Tax Act. 

The appeal was dismissed by the ITAT Kochi and the 

Honourable High Court of Kerala by orders dated 

August 28, 2014 and July 03, 2015 respectively. 

Special Leave Petition has been filed by the assessee 

in this regard and the same has been admitted by 

Supreme Court of India.  

 2007-08 69,09,500 Penalty under 

Section 271 C of the 

Income Tax Act. 

Penalty was dismissed by ITAT Kochi vide order 

dated September 24, 2014. The Income Tax 

Department had gone on appeal before the 

Honourable High Court of Kerala. The High Court of 

Kerala allowed the said appeal (order dated February 

02, 2015). In this regard, the assessee has filed a 

Special Leave Petition and the same has been 

admitted by Supreme Court of India.  

 2007-08 3,04,68,287 Order under Section 

143(3) and 

disallowance under 

Section 40(a)(ia) of 

the Income Tax Act. 

The appeal was dismissed by the ITAT Kochi and the 

Honorable High Court of Kerala by orders dated 

August 28, 2014 and July 03, 2015 respectively. 

Special Leave Petition has been filed by the assessee 

in this regard and the same has been admitted by 

Supreme Court of India. 

 2008-09 8,37,750 Order under Section 

143 (3) of the 

Income Tax Act. 

Appeal before CIT (Appeals) / Kochi was dismissed 

by Order of The CIT(Appeals)-3/Kochi dated 

November 20, 2023. An appeal was filed before the 
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Sr. 

No. 

Assessment 

Year 

Amount 

Involved (₹) 

Nature of Demand Status 

ITAT, Kochi which has been dismissed vide the 

Order pronounced on 21/10/2024, certified copy of 

which is awaited. 

 2009-10 16,97,280 Order under Section 

143 (3) of the 

Income Tax Act and 

disallowance under 

Section 40(a)(ia) of 

the Income Tax Act. 

ACIT /Circle -I /Tvla completed the Assessment 

making a disallowance of ₹ 46.78 lakhs u/s 40(a) 

(ia). Appeal against this order was dismissed by 

CIT(A)/, Kottayam, dated December 12, 2015. 

Appeal against this order was filed in the Income 

Tax, Appellate Tribunal, Cochin bench, Cochin. The 

same was dismissed by way of order dated April 28, 

2016. Appeal against the said order was filed in the 

High Court of Kerala at Ernakulam. The said appeal 

has been dismissed by the High Court of Kerala vide 

its order dated July 13, 2016. SLP filed before the 

Hon. Supreme Court. 

 2011–12 69,73,170 Tax under Section 

143(3) of the 

Income Tax Act and 

penalty under 

Section 271(1)(c). 

The Appeal was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated November 20, 2023. An 

appeal has been filed before the ITAT, Kochi.   

 2012-13 1,63,72,070 Order u/s 143(3) - 

disallowance u/s 14 

A 

The Appeal was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated November 20, 2023. An 

appeal has been filed before the ITAT, Kochi.  

 2013-14 - Order u/s 143(3) - 

disallowance u/s 14 

A 

The Appeal was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated November 20, 2023. An 

appeal has been filed before the ITAT, Kochi.  

 2014-15 1,50,76,100 Order u/s 143(3) rws 

153A of the Income 

Tax Act (Block 

Assessment) 

Appeal filed was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated November 20, 2023. An 

appeal has been filed before the ITAT, Kochi. ₹ 

8,19,880/- was remitted on August 27, 2024 as 

directed by the Honourable High Court of Kerala 

granting stay vide order dated August 9, 2024. 

 2015-16 2,15,71,830 Order u/s 143(3) rws 

153A of the Income 

Tax Act (Block 

Assessment) 

Appeal filed was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated October 31, 2023. An 

appeal has been filed before the ITAT, Kochi. 

₹17,25,690/- was remitted on August 27, 2024 as 

directed by the Honourable High Court of Kerala 

granting stay vide order dated August 9, 2024. 

 2016-17 - Order u/s 143(3) rws 

153A of the Income 

Tax Act (Block 

Assessment) 

Appeal filed was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated October 31, 2023. An 

appeal has been filed before the ITAT, Kochi.  

 2017-18 - Order u/s 143(3) rws 

153A of the Income 

Tax Act (Block 

Assessment) 

Appeal filed was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated October 31, 2023. An 

appeal has been filed before the ITAT, Kochi. 

 2020-21 16,74,02,536 Order under Section 

143 (3) rw Order 

under Section 154 of 

the Income Tax Act. 

The Appeal was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated October 31, 2023. The 

Company filed a writ petition bearing case no. 

WP(C) No. 10359 of 2024 before the High Court of 

Kerala. The court allowed the writ petition vide order 
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Sr. 

No. 

Assessment 

Year 

Amount 

Involved (₹) 

Nature of Demand Status 

dated 14 March 2024 directing the Appeallate 

Authority to pass fresh orders after affording to the 

petitioner an opportunity to be heard and the matter 

is currently pending. ₹ 3,34,80,510/- was remitted on 

27/08/2024 as directed by the Honourable High 

Court of Kerala granting stay vide order dated 

August 9, 2024.  

 

2. Thomas George Muthoot  

 

Sr. 

No. 

Assessment 

Year 

Amount 

Involved (₹) 

Nature of Demand Status 

 2005-06 9,53,71,446 Order under Section 

143 (3) of the 

Income Tax Act and 

disallowance under 

Section 40(a)(ia) of 

the Income Tax Act. 

Appeal dismissed by ITAT / Kochi Bench by order 

dated August 12, 2011  

 2006-07 1,43,54,083 Penalty under 

Section 271 C of the 

Income Tax Act. 

Penalty was dismissed by the ITAT Kochi vide its 

order dated September 24, 2014. The department 

appealed before the High Court of Kerala and the 

same was allowed. Special Leave Petition has been 

filed by Thomas George Muthoot in this regard and 

the same has been admitted by Supreme Court. 

 

 2006-07 7,53,51,608 Order under Section 

143(3) and 143(4) 

and disallowance 

under Section 

40(a)(ia) of the 

Income Tax Act. 

Appeal was dismissed by ITAT/ Kochi and the 

Honorable High Court of Kerala vide orders dated 

August 28, 2014 and July 03, 2014 respectively. 

Special Leave Petition has been filed by the assessee 

in this regard and the same has been admitted by 

Supreme Court of India. 

 2007-08 2,69,12,085 Order under Section 

143(3) and 143(4) 

and disallowance 

under Section 

40(a)(ia) of the 

Income Tax Act. 

Appeal was dismissed by ITAT/ Kochi and the 

Honorable High Court of Kerala vide orders dated 

August 28, 2014 and July 03, 2014 respectively. 

Special Leave Petition has been filed by the assessee 

in this regard and the same has been admitted by 

Supreme Court of India. 

 2011-12 99,71,610 Order under Section 

143(3) of the 

Income Tax Act. 

The Appeal was dismissed by Order of The 

CIT(Appeals)-3/Kochi dated November 20, 2023. 

Appeal has been filed before the ITAT, Kochi.  

 2012-13 2,61,68,000 Order u/s 143 (3) -

Disallowance u/s 14 

A  

The Appeal was dismissed by Order of The 

CIT(Appeals)-3/Kochi dated November 20,2023. 

Appeal has been filed before the ITAT, Kochi. 

 2013-14 60,02,360 Order u/s 143 (3) -

Disallowance u/s 14 

A  

The Appeal was dismissed by Order of The 

CIT(Appeals)-3/Kochi dated November 20,2023. 

Appeal has been filed before the ITAT, Kochi.  

 2014-15 3,28,62,750 Order u/s 143(3) rws 

153A of the Income 

Tax Act (Block 

Assessment) 

Appeal filed was dismissed by Order of The 

CIT(Appeals)-3/Kochi dated October 31, 2023. 

Appeal has been filed before the ITAT, Kochi. ₹ 

13,32,870/- was remitted on 27/08/2024 as directed 
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Sr. 

No. 

Assessment 

Year 

Amount 

Involved (₹) 

Nature of Demand Status 

by the Honourable High Court of Kerala granting 

stay vide order dated 09/08/2024.  

 2015-16 2,84,92,810 Order u/s 143(3) rws 

153A of the Income 

Tax Act (Block 

Assessment) 

Appeal filed was dismissed by Order of The 

CIT(Appeals)-3/Kochi dated October 31, 2023. 

Appeal has been filed before the ITAT, Kochi. ₹ 

22,78,790/- was remitted on 27/08/2024 as directed 

by the Honourable High Court of Kerala granting 

stay vide order dated 09/08/2024.  

 2016-17 12,01,195 Order u/s 143(3) rws 

153A of the Income 

Tax Act (Block 

Assessment) 

Appeal filed was dismissed by Order of The 

CIT(Appeals)-3/Kochi dated October 31, 2023. 

Appeal has been filed before the ITAT, Kochi. ₹ 

95,520/- was remitted on 27/08/2024 as directed by 

the Honourable High Court of Kerala granting stay 

vide order dated 09/08/2024.  

 2017-18 - Order u/s 143(3) rws 

153A of the Income 

Tax Act (Block 

Assessment) 

Appeal filed was dismissed by Order of The 

CIT(Appeals)-3/Kochi dated October 31, 2023. 

Appeal has been filed before the ITAT, Kochi.  

 2020-21 18,22,27,006 Order under Section 

143 (3) rw Order 

under Section 154 of 

the Income Tax Act. 

The Appeal was dismissed by Order of The 

CIT(Appeals)-3/Kochi dtd 31.10.2023. Giving effect 

to the Order of the CIT, Appeals-33, Kochi, the 

ACIT, Central Circle, Trivandrum vide order dated 

21/12/2023 received on 26/12/2023 determined the 

tax payable. A writ petition bearing case no. WP(C) 

No. 10108 of 2024 was filed before the High Court 

of Kerala. The court Vide order dated 14 March 2024 

held that its findings in case no. WP(C) No. 10359 of 

2024 order dated March 14, 2024 would apply to this 

case and accordingly, directed the Appeallate 

Authority to pass fresh orders after affording to the 

petitioner an opportunity to be heard and the matter 

is currently pending. ₹ 3,64,45,410/- was remitted on 

27/08/2024 as directed by the Honourable High 

Court of Kerala granting stay vide order dated 

09/08/2024. 

 

3. Thomas Muthoot  

 

Sr. 

No. 

Assessment 

Year 

Amount 

Involved (₹) 

Nature of Demand Status 

 2005-06 18,18,200 Penalty under 

Section 271 C of 

the Income Tax Act.  

Penalty was dismissed by ITAT Kochi vide order 

dated August 24, 2014. The department had appealed 

before the Honorable High Court of Kerala and the 

same was allowed. In this regard, Special Leave 

Petition has been filed in Supreme Court of India and 

the same has been admitted. 

 

 

 2005-06 1,06,17,873 Order under Section 

143(3) of the 

Income Tax Act and 

Appeal was dismissed by ITAT /Kochi and Honorable 

High Court of Kerala by orders dated August 28, 

2014 and July 03, 2015 respectively. In this regard, 
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Sr. 

No. 

Assessment 

Year 

Amount 

Involved (₹) 

Nature of Demand Status 

disallowance under 

Section 40(a)(ia) of 

the Income Tax Act. 

Special Leave Petition has been filed in the Supreme 

Court of India and the same has been admitted. 

 2006-07 15,69,664 Penalty under 

Section 271 C of 

the Income Tax Act. 

The Honorable High Court by order dated July 03, 

2015 allowed the appeal filed by the Revenue against 

the order of the ITAT Kochi. In this regard Special 

Leave Petition has been filed by the assessee in the 

Supreme Court of India and the same has been 

admitted.  

 2006-07 83,09,102 Order under Section 

143(3) of the 

Income Tax Act. 

Appeal was dismissed by ITAT /Kochi and Hon. High 

Court of Kerala by orders dated August 28, 2014 and 

July 03, 2015 respectively. In this regard, Special 

Leave Petition has been filed in the Supreme Court of 

India and the same has been admitted. 

 2007-08 30,60,400 Penalty under 

Section 271 C of 

the Income Tax Act. 

Penalty was dismissed by ITAT Kochi by order dated 

September 09, 2014. The department had gone on 

appeal before the Honorable High Court of Kerala 

and the same was allowed. In this regard, Special 

Leave Petition has been filed in the Supreme Court of 

India and the same has been admitted. 

 2007-08 1,29,78,162 Order under Section 

143(3) of the 

Income Tax Act. 

Appeal was dismissed by ITAT /Kochi and Honorable 

High Court of Kerala by orders August 28, 2014 and 

July 03, 2015 respectively. In this regard, Special 

Leave Petition has been filed in the Supreme Court of 

India and the same has been admitted. 

 2008-09 9,29,923 Order under Section 

271(1) C of the 

Income Tax Act. 

Appeal was dismissed by the CIT (A) / Kochi. The 

ITAT, Kochi has vide order dated 08/12/2022 allowed 

the appeal and deleted the penalty and the Assessing 

Officer vide order dated 28/06/2023 has given effect 

to the Order of the ITAT and deleted the demand. 

 2011-12 92,99,010 Order under Section 

143(3) of the 

Income Tax Act. 

The Appeal was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated November 20, 

2023.Appeal has been filed before the ITAT, Kochi. 

 2012-13 2,49,66,580 Order u/s 143(3) - 

Disallowance u/s.14 

A of the Income 

Tax Act, 1961. 

The Appeal was dismissed by Order of the 

CIT(Appeals)-3/Kochi November 20, 2023. Appeal 

has been filed before the ITAT, Kochi.  

 2013-14 1,65,83,600 Order u/s 143(3) - 

Disallowance u/s.14 

A of Income Tax 

Act, 1961. 

The Appeal was dismissed by Order of the 

CIT(Appeals)-3/Kochi November 20, 2023. Appeal 

has been filed before the ITAT, Kochi. ₹ 93,520/- was 

remitted on 27/08/2024 as directed by the 

Honourable High Court of Kerala granting stay vide 

order dated 09/08/2024. 

 2014-15 3,11,48,770 Order u/s 143(3) 

rws 153A of the 

Income Tax Act 

(Block Assessment)  

Appeal filed was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated October 31, 2023. 

Appeal has been filed before the ITAT, Kochi. 

 2015-16 3,14,11,810 Order u/s 143(3) 

rws 153A of the 

Income Tax Act 

(Block Assessment) 

Appeal filed was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated October 31, 2023. 

Appeal has been filed before the ITAT, Kochi. 
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Sr. 

No. 

Assessment 

Year 

Amount 

Involved (₹) 

Nature of Demand Status 

 2016-17 3,76,50,585 Order u/s 143(3) 

rws 153A of the 

Income Tax Act 

(Block Assessment) 

Appeal filed was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated October 31, 2023. 

Appeal has been filed before the ITAT, Kochi. ₹ 

30,00,020/- was remitted on 27/08/2024 as directed 

by the Honourable High Court of Kerala granting 

stay vide order dated 09/08/2024. 

 2017-18 54,84,474 Order u/s 143(3) 

rws 153A of the 

Income Tax Act 

(Block Assessment) 

Appeal filed was dismissed by Order of the 

CIT(Appeals)-3/Kochi dated October 31, 2023. 

Appeal has been filed before the ITAT, Kochi. ₹ 

4,38,750/- was remitted on 27/08/2024 as directed by 

the Honourable High Court of Kerala granting stay 

vide order dated 09/08/2024. 

 2020-21 7,96,04,592 

 

Order under Section 

143 (3) rw Order 

under Section 154 

of the Income Tax 

Act. 

The Appeal was dismissed by Order of the 

CIT(Appeals)-3/Kochi dtd 31.10.2023. Giving effect 

to the Order of the CIT, Appeals-3, Kochi, the ACIT, 

Central Circle, Trivandrum vide order dated 

December 21, 2023 received on January 2, 2024 

determined the tax payable. A writ petition bearing 

case no. WP(C) No. 10497 of 2024 was filed before 

the High Court of Kerala. The court vide order dated 

14 March 2024 held that its findings in case no. 

WP(C) No. 10359 of 2024 order dated March 14, 

2024 would apply to this case and accordingly, 

directed the Appeallate Authority to pass fresh orders 

after affording to the petitioner an opportunity to be 

heard and the matter is currently pending. ₹ 

1,59,20,920/- was remitted on 27/08/2024 as directed 

by the Honourable High Court of Kerala granting 

stay vide order dated 09/08/2024. 
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